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AHEPI" MOHTAH EPOII
TOKJAJ 3A JEMHOCTTA

3a nepuona, npuxnrousa Ha 31 nexemepu 2017 r.

PBpKOBOACTBOTO MpEeRCTaBA rOAMIIHMA (PUHAHCOB OTHET KbM 31 nexkemBpu 2017 r., M3rOTBEH B CHOTBETCTBHE C
MexayHapoHUTE CTaHAAPTH 3a GUHAHCOBO OTYMTAHE, Taka KaKTO Ca NIPUETH 3a Npuiarane B EBponeickus chios.

OnuncaHne HA OCHOBHATA JeHHOCT

[penmeTsT Ha AeHHOCT Ha J[py»keCTBOTO € OpraHu3alus, NpOeKTUPaHE, CTPOEXK, YNpaBJeHHe H eKCIUIoaTauMs Ha
CITBHYEBH €NIEKTPOLICHTPAIU U NPOEKTH 32 alITepPHATUBHA €HEeprHs OT Bb30OHOBAEMH €HEPIUHAHK U3TOUHULINL.

HpyXecTBOTO NPOM3BEXJAA ENeKTPOSHeHeprysa MOCPENCTBOM H3rpageHa (GoToBoJTaMYHA LEHTpana, BhBEAEHA B

excrutoatamus npe3 mai 2012 roguna. Mma ckmoueH ABATOCPOUEH AOroBop ¢ EHEpPro-mpo 3a U3KyIyBaHe Ha
TIPOM3BEAECHUTE KOJIMYECTBA Ha NpedepeHuManHa LeHa, KaTo HaJBUMIIABAILWTE KONMYECTBAa HA OMPEIEHHUTETE OT

KEBP, ce nponasat Ha cBoG0CH nasap.
Pe3yaTaTn 3a TeKyluus nepuog
JpyxecTBoTO O0TYMTa 32 iepuona 31 aexemepu 2017 roguHa cbe nedanba cnef JaHbUM B pasMep Ha 922 Xwuil. JB.
JAuBUAEHTH U pa3npefeneHHe Ha neyaabaTa
Ilpe3 2017 roavya HiAMa pa3npeAcneHy AMBUAEHTH.
CTpyKTypa Ha OCHOBHHSI KanuTaJsl
EnnonudeH coOCTBeHUK Ha kanuTana € Auepr Conap EOO/I.
HupecTnuuu
Ksm 31 nexemspu 2017 r. AHEPT MOHTAH EOO]] HaMa y4acTue B APYTH OPY)KECTBA U He MIPUTEKaBa aKLMH.
BeposiTHo 6baeo pazBuTHe Ha JIpysxkecTBOTO
PHKOBOACTBOTO CH € TIOCTaBHIIO CIETHUTE OCHOBHH LM, KOMTO Ja 6baaT noctHrHaty npes 2018 r.:
- OnTumusupaHe Ha pasxoAUTe 3a NOJPBHKKA Ha IapKa;
- HsubnHenve Ha 3aI0KeHMsA OIOIKET;
- TlommepxaHe B TeXHHYECKA M3MPAaBHOCT Ha ChbOPBHKEHUATA,
- KoHTpon Ha U3NMBIHEHUETO HA OTOBOPCHUTE YCIIYTH;
- Ouaxpanus 3a ObJelId Ne4anOy 3a IOKpUBaHe Ha 3ary0uTe OT MUHAIN IOJHHH.
JeiicTeus B 06J1acTTa Ha HAYYHOM3CJIeN0BaTe/ICKATa U pa3BoiiHaTa AeifiHOCT
AHEPI" MOHTAH EOO/] e pa3euBa Hay4HOU3CIEIOBATENCKa U pa3BoiiHa AeHHOCT.
ILaninune na kiavnuse va Jpymecisuiv
JpyXecTBOTO HAMA KIOHOBE.

Ynpasnenne

CorinacHo me#creamius Tuproscku 3akoH B beirapus, xeM 31 gekemspu 2017 r. AHEPI' MOHTAH EOO[ e
€IHOJIMYHO APYKECTBO C OrPaHHYCHA OTTOBOPHOCT.

Ksm 31 nexemBpu 2017 1. JIpy>xecTBOTO ce Ipe/CTaBIsIBA M YIIPABIABA 3a€HHO OT ynpasuTeante Axenus Hukomnosa
‘bpanmu u Ilets I'eopruesa Iletposa.
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AHEPT MOHTAH ES)OL[
JAOKJIAA 3A JEMHOCTTA

3a nepuoga, mpuxmoysail Ha 31 nexemBpu 2017 r.

OTFOBOpHOCTl/l Ha pbKOBOACTBOTO

Cnopen 61>J1FapCKOT0 3aKOHOAATEJCTBO, PbKOBOACTBOTO CJICABA A& M3TrOTBA (bI/IHaHCOB OTYET 34 BCAKA q)l/lHaHCOBa
rojiMHa, KOMTO Ja naBsa BApPpHA U 4YE€CTHa INpeacraBa 3a (bPIHaHCOBOTO CBhCTOAHUEC HaA I[py)KCCTBOTO KbM Kpas Ha
ToAWHaTa, (l)l/lHaHCOBOTO MY NPEACTABAHE N MAPUYHUTE MY NNOTOLH.

PBKOBOACTBOTO NOTBBPIKAABA, Y€ € MPIIIAralio NOCTEA0BATENHO afleKBaTHH CYETOBOAHH TOJUTHKY IIPY M3TOTBAHETO
Ha MeXIUHHUA (HMHAHCOB OTyeT kbM 31 nexkeMBpu 2017 r. M e HanpaBUO pasyMHH W IIPEANA3NIMBH MDELEHKH,
TIPEATIONOKEHH U MPHOIH3UTENHH OLEHKH.

PBKOBOACTBOTO CHIIO NOTBBPXKJaBa, 4€ €€ € IIPpUABbPKAJIO KbM JeNCTBANIUTE CYETOBOJHU CTaHIapTH, KaTo
Cl)PIHaHCOBI/I}IT OTYET € U3rOTBEH Ha NMPUHHUMIIA Ha JIeNCTBaLIOTO npeanpusaTue.

PBKOBOJICTBOTO HOCH OTIOBOPHOCT 32 TPaBMIHOTO BOJCHE HAa CUSTOBOJHMTE PErMCTPH, 3a LENechoOpa3sHOTO
YHpaBJIEHUE HA aKTUBUTE U 3@ IIPeINPUEMaHETO HAa HEOOXOAMMMTE MEPKH 3a M30ATBaHE U pa3KpUBaHe Ha EBEHTYaIHH
31M0yNIOTpedH 1 APYTH HEPENHOCTH.

14,
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22 mapt 2018 1.
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AHEPI' MOHTAH EOOJ
OTYET 3A BCEOBXBATHHA JOX0O[
3a nepuona, npuxnrousaur Ha 31 nexemBpu 2017 r.

Benexka 2017 2016
Xun. 6. XU, 7s.

ITprxoau OT onepaTuBHa AEHHOCT 5 2410 1885
Pa3xoau 3a MaTepuanu (10) ®
Pasxonu 3a BLHIIHU YCIYTH (342) (348)
Pasxony 3a aMopTH3aLMA 12 (786) (786)
Hpyru pazxonu 8 (84) (101)
IMeyan6a oT onepaTuBHA AeHHOCT 1188 642
OHHAaHCOBY pa3xonu 9 (606) (714)
®UHAHCOBU IPUXOAH 10 169 29
(3ary6a)/meuanta npeau JaHbUH 751 “43)
Pa3xon 3a n1aHbK BLPXY NOXOAUTE 11 - -
(Bary6a)/neuyanba 3a roguHara 751 (169)
Jpyr BceoOXBaTeH AOXO/ 32 FOAMHATA, HETHO OT JaHbLIH
Cmamuu, xoumo enocneocmeue mozam 0a ce
npexnacupuyupam xvm nevanbama uny 3azybama
TIpoMsHa TpU XeDKMpaHe Ha IAPHYHK TOTOLH 16 - 93)
E(eKT OT JaHBK BEPXY JOXOIHUTE 11 - -
Q610 Ipyr BceoOXBaTEH NOXOA 33 FOXHHATA, HETHO OT
NaHbIH - g93!
OG0 BceoOXBATEH NOXOA 32 TONHMHATA, HETHO OT
JaHBIH 751 (136)

/

Ileta H?@
Ynpaewten [/

/

YOnwusa I'eopruesa
CBHCTaBUTEN Al

Anenus bpanu
Vopasuten

@OUHAaHCOBUAT OTYET € 0J0OpEH 3a U3aBaHe OT YIpaBUTEINTE
IoscuutenHuTe GENIEKKU OT CTpaHULa 7 N0 CTpaHHULA 24 ca HepasfesHa yacT OT (QHMHAHCOBMA OTYET,
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AHEPI' MOHTAH EOO/J]

OTYET 3A PUHAHCOBOTO CBbCTOAHUE
KoM 31 pexemepu 2017 1.

Benexku 2017 2016
XUn. 18. Xus. e,
AKTHUBHA
HeTexymu akTHBH
HIMOTH, MAILIMHU U CHOPBKEHUA 12.1 7941 8676
HemaTtepuansy akTUBH 12.2 1414 1465
Jlpyru HETeKyIlH aKTHBH 12.3 43 38
9398 10179
Tekyumu aKkTHBH
Martepuansu 3anacu 13.1 84 88
TBproecku ¥ Jpyru B3eMaHusA 13.2 33 34
Iapuunu cpencTsa ¥ NapU4HU EKBUBAJICHTH 13.3 549 1038
666 1160
OBIINO AKTHBU 10064 11339
COBCTBEH KAIINTAJI 1 TACUBHA
Co0cTBeH KanuTan
OCHOBEH KaluTal 14 5 5
Pe3epB OT XepKUpaHe Ha ITAPUYHU HOTOIH 14 (1026) (1026)
Hemnoxkpura 3aryba 14 147 (604)
O0110 cobcTBEH KanUTAA (874) (1625)
HeTexkyiuu nacusu
3aABIKEHUS 110 3a€MHU OT CBBbP3aHH JIMLIA 15 1383 2770
JepuBaTHBHH (PMHAHCOBH HHCTPYMEHTH 16 805 805
JINXBOHOCHH 3a€MH U NIPHUBIIEYEHU CPEACTBA 17 7547 8298
9735 11873
Texymn nacusu
JInXBOHOCHH 3a€MU K IIPUBNIEYCHU CPEICTBA 17 974 858
TBProBcku U ApYTHU 3aAbIDKEHUSA 18 8 12
HepuBatBHY (UHAHCOBY HHCTPYMEHTH 16 221 221
1203 1091
O0110 MacuBH 10938 12964
OBIIO COBCTBEH KAIINTAJI 1 IIACUBHA 10064 11339

Ilets Ie
YnpaBuTen

Omnusa I'eopruepa
CBCTaBUTEN

Anenus bpanu
Ynpasuren

@OUHAHCOBHUAT OTUET € ONOOpEH 3a U3JaBaHe OT YIIpaBUTEIIHTE
INosicauTenHUTE GENeRKKH OT CTPAHMIA 7 0 CTpaHuNa 24 ca HepasfesiHa YacT 0T (PMHAHCOBHUS OTUET.

BsipHo ¢ opuruHana

-
Ans. Bopumup ToH4yes




AHEPI' MOHTAH EOOJ
OTYET 3A IIPOMEHHUTE B COBCTBEHUA KAITUTAJI

3a roawHara, npukioyBaiia Ha 31 nekemBpu 2017 r.

PesepBu oT
OcHoBeH XeJKHpaHe Ha
Kanuran napuunu noroun  Henoxpura
(benexka 10) (benexka 11) 3aryfa Oo6wo
XU N18. Xun. 1. Xun. n8. XUn. 8.
Ha 1 snyapu 2016 r. 5 (933) (564) (1492)
ITeuan6a 3a roguHaTa - (43) 43)
[pyr BceoOXBaTeH NOXOL - - (93) (93)
O6mo BceobXBaTEH AOXO0A - 93) (43) (136)
Jpyru usmeneHus - - 3 3
Ha 31 nexemspu 2016 r. 5 (1026) (604) (1625)
Ha 1 snyapu 2017 r. 5 (1026) (604) (1625)
Ileyan6a 3a roguHarta - 751 751
Hpyr BceoOXBaTeH MOXON - = = s
0010 BceoOXBaTEH HOXON - - 751 751
Hpyru usMeHeHus - - = =
Ha 31 gpexemBpu 2017 r. 5 (1026) 147 (874)

/

/

Iets ﬂ.em(@
Yipasurten ;

/

IOnus I'eopruera
CbCTaBUTEN

Amnenus bpomu
YipaBuren
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@DUHaHCOBMAT OTHET € 000PEeH 32 N3AaBaHe OT Y IPaBUTEIUTE -
TTosicHuTENIHHTE OEJIeXKKH OT cTpaHula 7 10 cTpanrna 24 ca Hepa3feiaHa 4acT OT PHHAHCOBHS OTYET.
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AHEPT" MOHTAH EOOJ
OTYET 3A ITIAPUYHUTE IIOTOLIMU

3a nepuoa, npukmousaw, Ha 31 aexemepu 2017 1.

OTYET 3A ITAPUYHHUTE ITOTOLN

3a nepuoja, 3apbpuuBan Ha 31 nekeMBpy 2017 roauHa
2017 2016

BGN'000 BGN'000

Hapwmu NOTOLM OT ONI€pAaTHUBHA JEUHOCT

ITocTbINEHUS OT KIUEHTH 2176 2289
ITnamanus Ha JOCTaBYULH 157 (406)
ITnamanys Ha MEPCOHANA U 32 COLANIHO OCUTYPSBaHe

IInaTteHn 6aHKOBU TaKCH, IMXBU, KOMUCHOHHU @) (N
ITocTbNneHUs OT IUXBU 169

Jpyry nocTbiuieHus/(IIalanus ), HETHO (369) (422)
HeTHy mapiyHu NOTOLY OT/(M3TIOJI3BaHH B) OTIEpaTUBHA AEHHOCT 2132 1460

[Napu4HU MOTOLM OT MHBECTHLMOHHA JEHHOCT

IocThmneHus OT npoaax6a Ha UMOTH, MAILUHY U 060pyIBaHe -
ITokyIika Ha IMOTH, MalllMHK K 060pyABaHe x :
HeTtuu napmaay notouu (M310I3BaHH B)/OT WHBECTHLMOHHA JEHHOCT - -

IlapwyHU TOTOLM OT (PMHAHCOBA ASHHOCT
EMMcHd Ha KanmuTan
IToctpnineHus oT 3aemMu

Inamanus mo 3aeMu (2621) (1422)
HeTHH MapiyHY TOTOUH (M3MO0JI3BAHM BHB)/OT pHHAHCOBA JEHHOCT (2621) (1422)

HertHo (HamaneHue)/yBeNdeHIE Ha IAPUYHUTE CPeICTBA U NapUYHUTE

E€KBHBAJICHTH (489) 18
[Napuyny cpeACTBa U MAPUYHH €KBUBAJIEHTH Ha 1 sHyapu 1038 1020
ITapuyHM CpeACTBa ¥ MApUYHU eKBUBAJIECHTH Ha 31 nekeMBpH 549 1038

Iers Hem?a/—\
Ynpasute /\J\ju

i

Anenny bpuiy =" TOumst 'evpruesa
VYrparuten / ChCTaBUTEN

DUHAHCOBUAT OTUET € 0100PEH 32 U3AABAHE OT Y IPAaBUTEIIUTE
TosscuuTenHuTe GeneXxxky OT cTpaHuna 7 1o cTpaHula 24 ca Hepas[enHa 9acT OT (PMHAHCOBUS OTYET.
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AHEPI' MOHTAH EOOJ
NOACHUTEJIHU BEJIEKKH
3a nepuopa, npukatousan Ha 31 nexemspu 2017 1.

1. KopnoparneHa HHpopManus

®OunancosuaT otueT Ha AHEPI MOHTAH EOO[ (,,[lpyxkecTBOTO™) 32 nepuoja, MpHKIo4Baml Ha 31 nexeMBpH
2017 r., e onobpeH 3a U3JaBaHe OT YPAaBUTEIIHTE.

AHEPI MOHTAH EOO/T e EqHoiuuHO APY»XKECTBO C OrpaHMYeHa OTTOBOPHOCT, PETMCTPHPaHO NpH TbproBcKu
PETHCTBD KbM ATeHLMATa HO BIMcBaHUATa mpe3 2011 roguHa, cbe cepanuuie rp. Copus. PyHaHCOBATa roJMHA Ha
HpyxecTBOTO NIPUKIIOYBA HAa 31 AEKEMBPH.

IMpeamersT HA NeliHOCT Ha J{pyXECTBOTO € OpraHu3auys, NPOEKTHpaHe, CTPOeXK, YIPABJEHHE M eKCILToaTalus Ha
CI'bHYEBH EJIEKTPOLEHTPAIH W TIPOEKTH 3a alTepPHaTMBHA €HEPIMs OT Bb30OHOBsIEMM EHEPrUMHH M3TOYHHLM.
JpyxecTBOTO € COOCTBEHMK M OIlepatop Ha (OTOBONTAMYHA eNeKTpoUeHTpana (conapex napk) ,,MOHTAH”, B
Gnusoct no Cunuctpa. CoNapHUAT TapK, ¢ HHCTalMpaHa MoluHocT 3.4 MW, e msrpazen npe3 2012 1. u mycHar B
excrutoarauusa Mait 2012 T.

JIpyKecTBOTO MPOAaBa €JEKTPUYECTBO, IEHEPUPAHO C U3IOJA3BAHE HAa BH30OHOBAEMH E€HEPIHMHM M3TOYHWLM, Ha
apyxectBo Enepro-ITpo ITponax6u AJl Ha 6a3aTa Ha 20-roguIIeH JOroBOp 3a NOKYIIKA Ha eNeKTPOECHEPT .

JpyXKecTBOTO ce YIpPaBJIABa U NpeJcTaBiaBa oT Ypasutenure AHenus bpanu u Ilets Ilerposa.

KoM 31.12.2016 r. eqnoanuen cobcteennk Ha AHEPI' MOHTAH EOO/ e Ec Ep ITu Conap bwirapus EOO/, a
(pupMeHoTO HarMeHOBaHHe Ha ApyxecTBoTo € Ec Ep Ilu Conap Montan EOO/I.

Ha 17.01.2017 r. B THproBCcKUs perucTbp € BIHCaHa NPOMSHA Ha (MPMEHOTO HAaUMEHOBaHME Ha Jpy»KeCTBOTO.
CunTtaHo oT Ta3u nara GupMeHOTO HauMeHoBaHue Ha pyxectBoTo € ,, AHEPI MOHTAH”.

KoM 31.12.2017 r. ennonuuen cobersennk Ha AHEPI MOHTAH EOO/I e Anepr Conap EOO/L
Kpaitna xomnanus-maiika Ha pyxectBoto kM 31.12.2017 1. e Arepr AL,

TIpe3 2017 r. 1 2016 1. OpYXECTBOTO HAMA HaeT NEPCOHAN N0 TPYAOBU HoroBopu. Axepr AceT MerumxMbuT EOO/I
MPENOCTaBs Ha JPY>KECTBOTO YIPABIEHCKY YCIYTH H YCIIYT'H, CBbP3aHH € IIEPCOHAIL.

2. OcCHOBHH NoJi0’KeHHE 32 PUHAHCOBUSA 0TYET

2.1 ba3a 3a u3rorssue

OunancopuaT otueT Ha AHEPI MOHTAH EOO/] € U3roTBeH B ChOTBETCTBHE C BCUYKH MEXIyHapOAHU CTaHNAPTH
3a (unancoBu otdetd (MCQPO), KOUTO Ce CBHCTOAT OT: CTAHAAPTH 33 (UHAHCOBU OTYETH W OT THIKYBAHHS Ha
KomureTa 3a pazsicuenust Ha MCDOO (KPMC®O), ogobpenu ot Coeera o MexIyHapOaHH CYETOBOIHH CTAHAAPTH
(CMCC), 1 MexayHapOJHUTE CYCTOBOAHHM CTAHZAPTH W ThAKYBaHUATA Ha I1OCTOAHHMSA KOMMTET 3a pa3sCHsABaHE
(TTKP), nanfiperm nr Kamureta o Mewaynapnmav caetarnmHy ctarnapta (KMOC), xoutn eekTurRAN 64 B cunia
Ha | sHyapu 2017 r., 1 KouTo ca npuety oT Komucuara Ha EBponeiickus cbro3.

3a rekymaTa ¢UHAHCOBa FOAKHA JPYKECTBOTO € IPHEJI0 BCHYKY HOBY W/YUIM PEBU3HPAHM CTAHJAPTH U THIIKYBAHUS,
mpanenu ot Coeera o MexayHaponau cuetoBogHu ctaHaapTd (CMCC) 1 pecn. oT KomuTeTa 3a passcHeHMs Ha
MC®O, xouto ca OuIM yMECTHH 3a HEroBarTa JeHHOCT.

OT BB3NPUEMAHETO HA TE€3W CTAHAAPTH ¥/WIM THIKYBaHUS, B CHNA 32 TOJMIIHYA NIEpHOJM 3aroyBally Ha 1 AHyapu
2017 r., He ca HACTBIWIM I[POMEHH B CYETOBOAHATA IIOJNIUTHKA, PECI. aKTUBHUTE, NAacHBHUTE, ONEPALMHTE H
pE3yJITATUTE Ha APYXKECTBOTO MOPANy TOBA, Y€ TO HE pasnonara/orepHpa ¢ TakuBa OOEKTH W/HIH HE peanusupa
NOJOOHY CHENKH U TPaH3aKLUHU.

KbM Jartata Ha U3aBaHe 3a Ha TO3U (PMHAHCOB OTYET Ca M3JaICHH, HO HE ca BCe OIUE B CHJIa 33 TOJUIIHK IEPUOIHU,
3anouypamy Ha 1 sHyapu 2017 T., HAKONKO HOBH CTAHIApTH H Pa3sCHEHUsA, KAKTO M NPOMEHEHH CTaHAAPTH W
pa3iACHEHHs, KOUTO HE ca OMIIM TIPHETH 33 MO-PaHHO MPHIOKEHHE OT ApPYkKecTBOTo. OT TAX PBKOBOJACTBOTO €
TpelieHIIo, Ye CleJHuTe Ouxa MMany NOoTeHUUalleH edekT B ObAclle 3a NPOMEHH B CUETOBOJHATA IIONUTHKA,
KIacHQUKaNUATA U CTOMHOCTHTE Ha OTYETHH OOEKTH BBB (DHHAHCOBUTE OTYETH Ha JPYXKECTBOTO 3a CIEABALIM

NEpPUOH, 2 IMEHHO!
+ MC®O 7 (mpomenen) ®uHaHCOBH MHCTpYMeHTH: ONOBECTABAHHUA - OTHOCHO OOJIEKYEHHETO 33 MPEU3UHUCIIEHHETO

Ha CPABHUTENIHY [IEPUOJH M CBBP3AaHHTE C TAX ONOBECTABAHUA NpH Mpunaraseto Ha MCPO 9 (B cuna BapemumamuryHana
nepuoau ot 01.01.2018 r. - He e npuer oT EK). Tasu npoMsHa € cBbp3aHa ¢ BhBEXIAHE Ha o6nequHI/Ie/ofHoc o
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3a nepuona, npuxmousaul Ha 31 nexemepu 2017 r.

HeoOXOAUMOCTTA OT NMPEH3UYUCICHHE Ha CPABHUTEITHUTE (PHHAHCOBYU OTYETH U BB3MOKHOCTTA 32 NPEAOCTaBsHE Ha
MOAMGQUIMPaHU ONOBECTABaHMA Npu npemuHaBaHeTo oT MCC 39 xbm MC®O 9 (koraTo TOBa ce ClydyH) criopen
JlaTaTa Ha NpWJIaraHe Ha CTaHJapTa OT IPY>KECTBOTO M Aaiu To u3bupa onuusiTa Ja Nper3d Mcin NpeaxoJHN NepHoIH.

* MCOO 9 OuHaHCOBM MHCTPYMEHTH (B cuia 3a ronuwny nepuoau ot 01.01.2018 r. - ve e npuer ot EK). To3u
CTaHJapT € HOB CTAaHAApT 32 GMHAHCOBUTE HHCTPYMEHTH. KpaiiHOTO My NpeHa3HayeHue e Aa 3aMecTty usLsano MCC
39. TIpoexThbT Ha MOAMAHATA C HOBHA CTaHIAPT € NMpeMUHa npe3 Tpu dazn. ®asza | Knacudukauys u oneHsBaHe Ha
($MHAHCOBYUTE aKTUBM M MACHBU - C IbPBUTE M3JaHMA Toil moaMeHs Te3u yacth Ha MCC 39, xouTo ce OTHAcAT 3a
KnacH(UKalLKsITa 1 OLIeHKaTa Ha GUHAHCOBUTE UHCTPYMEHTH. TOM YCTaHOBsIBA HOBH NPUHIMIIH, IPABMIIA U KPUTEPUH
3a K1acupuKaLysd, OlleHKa ¥ OTIMCBaHe Ha (MHAHCOBUTE AKTUBH U NACHBH, BKJI. XUOPUIHUTE JOTOBOPU.

+ MCO®O 9 BbBexzAa u3KCcKkBaHe Kyacu¢puKalusTa Ha (GUHAHCOBHTEC aKTHBU Ja ObJa TpaBeHa Ha Oasza Ou3Hec
MoJleJ1a Ha MPeANpPUATHETO 3a TAXHOTO YIIPaBIECHUE M Ha XapaKTePHUCTUKHUTE Ha NOTOBOPEHUTE NApWYHU NOTOLM Ha
CBOTBETHHTE akTHBH. OnNpelens caMO JBE OCHOBHM KaTeTOpPHM OLIEHKH - 110 aMOPTH3WpyeMa M IO CIpaBealnBa
cToliHocT. HoBUTE npaBuna Lie AOBEJAT 1O IPOMEHH OCHOBHO B OTYMTAHETO Ha (PUHAHCOBU aKTHUBU KaToO IBJITOBH
HUHCTPYMEHTHU Y Ha ($MHAHCOBY NACHBU NPHETH 3a OTYUTAHE [0 CIpaBeUIMBA CTOHHOCT TIpe3 TEeKYMIUTe Neyantu 1
3aryou (3a kpemauTHuA puck). OcobeHocT npu KIacuHKaLFATa U OLEHbYHMS MOZEN 32 (QUHAHCOBUTE aKTHMBH IO
crpaBelyIMBa CTOMHOCT € HobaBeHaTa KaTeropus - ¢ OllEHKa IO COpaBe/inBa CTOHHOCT Tpe3 APYrus BCeoOXBaTeH
I0XOH (3a HAKOH IBJITOBU U KaNUTAJIOBY HHCTpyMeHTH). ®aza 2 CHeTOBOJHO OTYUTAHE HA XEDKUPAHETO - 32 LEeNTa
e npueTta HoBa rmasa KbM MC®O 9, ¢ k0ATO ce BpBEXIa HOB MOJIET 32 CHETOBOAHO OTHUTAHE Ha XEMKHUPAHETO, KOHTO
NI03BOJIABA TIOCAEIOBATEIHO U ISUIOCTHO OTpa3siBaHe Ha BCHYKH (PMHAHCOBU M HE(UHAHCOBU PHCKOBH €KCIIO3HIHH,
00EKT Ha olepaluy 10 XEIDKUPaHe, U OT Apyra - Io-100po NpeacTaBsHe Ha ACHHOCTHTE IO YNpaBJIeHHE Ha pUcKa
BbB (PMHAHCOBHUTE OTYETH, OCOOEHO Ha Bph3KaTa UM C XEIKUpAIUTe CAENKH W Ha o0XBara U BHIA JOKYMEHTAlH,
Ko0sATO Ja ce u3nouzpa. ®aza 3 MeTo0sI0THs Ha ONpeieNiaHe Ha 00€31eHKaTa - IpOMsHaTa NpeJyiara NpuiIoKeHue Ha
MOJ€Ja Ha ,,04aKBaHa 3aryda", ChbIVIaCHO KOMTO BCHUKM OYaKBAHU 3ary0y ce NMPU3HABAT NPE3 LEH XUBOT Ha €UH
aMOpTU3UpyeM (UHAHCOB HHCTPYMEHT, @ HE CaMO IIPH M3KPHCTATM3UPAHETO Ha CHOUTHE, KAKTO € B CEralllHUs MOJEN
o MCC 39. C nocnensute npomens Ha MC®O 9 ce onpenens narata My Ha Biu3aHe na Obze 1 aayapu 2018 r.

* MCPO 10 (npomenen) Koncomuaupanu ¢gunancor otaetd ¥ MCC 28 (nmpomeHeH) MHBECTHIIMH B aCOLMHPAHHT
Y CbBMECTHH NIPEANPHATHUS - OTHOCHO IpoJaax0a Wi BHOCKA Ha aKTUBH MEXLY UHBECTUTOP H HETOBO acOIUMpPaHO
WIX CbBMECTHO NpeANpHUsTHe (B cuia 3a romuinHu neproau ot 01.01.2017 . - otnoxeHa npouenypa o npremMane
ot EK 3a Heonpeneed nepuof). Tasu npoMsHa Bb3HUKBA BBB BPb3Ka HE 10CIIEA0BATENIHOCT MEX Y M3UCKBaHUATA U
npasunata Ha MCPO 10 m va MCC 28 (pesuzupan 2011 r.) B cimyyanTe TpaH3aKIMK OT MHBECTUTOP KbM HETOBO
acOLMMPAHO WY CEBMECTHO ApyxKecTBO. C Hesl OCHOBHO Ce TOSCHABA, Y€ MPH TPaH3aKIHUUTE, KOUTO MO ChABPKAHNE
ca npomax0ba MIKM BHOCKA Ha CHBKYIIHOCT OT akTWBH, HO He ca LUIoCcTeH Ou3Hec - nevanbara WiH 3arybara ce
[IpU3HAaBa YaCTHYHO CaMo JI0 pa3Mepa Ha JeNa Ha HECBbpP3aHWUTe HHBECTHTOPY, a B CIlydauTe, KOraTo TpaH3aKUH1uTe
MO CHIIECTBO ca Mpojax0a UNM BHOCKA Ha aKTHUBH, KOWTO ca OuzHec mo cMmuchia Ha MCDO 3 - neyanbara unu
3arybara ce NpH3HaBa U3LJIO.

* MC®O 10 (npomeren) Konconuaupanu punancosu oraetst, MCPO 12 (mpomeneH) OnoBecTABaHe Ha y4acTHs
B Apyru npeanpuatua 1 MCC 28 (npomenern) MHBecTHIINM B acOUMHpPaHy ¥ ChBMECTHH NPEANIPHATHS - OTHOCHO
M3KJIFOUEHMA IIPY KOHCONMAAUMA OT MHBECTHIMOHHHM ApY>XKecTBa (B CIia 3a TOJUIIHYN TIEpHOH, 3al0YBaIIN Ha HIN
cren 01.01.2017 r. - He ca npuety or EK). Ta3u mpoMsHa BB3HHKBA BHB BPB3KAa C YTOUHEHMATa OTHOCHO
BB3MOXXHOCTTa 32 OCBOOOXJaBaHe OT KOHCOIHM AW ~OCHOBHO 3a: 1) Nayu eMHO MHBECTULIMOHHO IPYKECTBO CIIE/IBA
fa OTYATA €NHQ FARIIEPHO NPYHKECTRO TO CNPARENIMRA CTOWHNGT KOTATO MHIEPHATO ANYKECTRO TNENNCTARA
VHBECTULIMOHHH YCIIYTH Ha TPETH JIMLA; 2) B3aUMOJEHCTBUETO MeX /Ly IPOMEHUTE 33 MHBECTHLIMOHHM NPYXECTBA U
0CBOO0XIaBaHETO OT HEODOXOAUMOCTTA 3a U3rOTBSIHE HAa KOHCONMHAMPaH GrHAHCOB 0TYeT criopes MCDO 10; 3) manu
€IHO He-MHBECTHIIMOHHHM APYKECTBO TPsI0Ba [ja pasrphlia OTYMTAHETO 10 CIIPaBEIMBA CTOMHOCT Ha CBOM ChbBMECTHHI
WY aCOLUUPAaHH PYKECTBa, KOUTO Ca HHBECTHLIVOHHY JPYKECTBA.

* MC®O 11 (mpomeneH) CbBMECTHH CIIOpa3yMeHHs - OTHOCHO OTYMTaHE Ha NpHIoOHBaHE Ha AAJOBE B ChbBMECTHH
netiHocTy (B cwla 3a roauiiHu nepuoau ot 01.01.2017 r. - npuet ot EK). ToBa mombiHeHHe OCHOBHO YTOUHABA, Y€
IpU TPUIOOMBAHETO OT CTpaHA HAa WHBECTHTOP HA JISUIOBE B CHBMECTHa JEHHOCT, KOSTO MO ChABPXKAHWE
NpeAcTaBABa OU3HEC, Cle/Ba Aa ce IIPHIaraT M3UCKBaHWATA U npaBmiata Ha MC®O 3 3a OuzHec KOMOUHAITHH.

*  MC®O 15 Ilpuxoznu 1o JOTOBOPH ¢ KJIHEHTH (B cuiia 3a roxuiny nepuonu ot 01.01.2018 r. - He e npuer ot EK).
To3u cTannapt e u3LAI0 HOB cTaHAapT. Toil BEBEXAA LANOCTEH KOMILIEKC OT MPHHIMITH, IPaBUia U MOJXOAH 3a
NPH3HABAHETO, OTYUTAHETO U ONOBECTABAHETO HAa MH(OPMAMA OTHOCHO BHIA, CyMaTa, IepHoJa U HECUTyPHOCTHTE
BBB BPB3Ka ¢ IPUXOIUTE ¥ NaPUUHHUTE IIOTONM, IPOM3XOXKAAIIN OT AOTOBOPH C KOHTpareHTH. CTaHJapThT 1Ie 3aMEHH
JedcTBaluTe 10 TO3M MOMEHT CTaHIApTU CBBP3aHU ¢ MPU3HABAHETO Ha mpuxoau, ocHoBHO MCC 18 u MCC 11.
BopempsaT NOpHHLUMN Ha HOBMAT CTaHAApT € B CBH3AABAHETO HA MOJEN OT CTBIKH, Ype3 KOHTO ONpeleNsHeTO Ha
TlapaMeTpUTE U BPEMETO Ha NPHXOJAa Ca CbU3MEPHMH CIIPAMO 33JbDKEHHETO Ha BCAKA OT CTPaHHUTE MO CAeNKaTa
nomex gy uM. KirouoBHTE KOMIIOHEHTH Ca: a) JOTOBOPU C KIMEHTHU C ThPTOBCKA CHIHOCT U OLIEHKA HA BEPOATHOCTTA
3a cpOupaHe Ha JOTOBOPEHUTE CYyMH OT CTpaHa Ha MpPEANpPUITHETO CHINIACHO YCJIOBHATA Ha JafeHHA HOroBop; 0)

I/IZ[CHTI/I(i)I/IIIHpaHC Ha OTACIHUTE 3aXbJDKEHHA 3a U3NBJIHEHHUE IT0 JOroBOpa 3a CTOKH HIIH YCIIYTH -OTED;g%aSMggarMHaﬂa
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OT OCTaHAIUTE IOETH aHIKUMEHTH II0 JOTOBOPA, OT KOUTO KJIMEHTHT O1 YepIMI U3roJy; B) ONPEACIIsIHE Ha LIEHa Ha
onepaLyATa - cyMara, KOSTO NpPEeANpHATHETO OvYakpa, ye WMa MpaBo Aa TONYyud Cpelly NpPexXBBbPISIHETO Ha
CBOTBETHATA CTOKA MJIM yCyra KbM KIHEHTa - 0co0eH0 BHUMaHMe ce OTAENS Ha NPOMEHIMBHUS KOMIIOHEHT B LIEHATA,
(1HaHCOBHUs KOMIIOHEHT, KaKTO ¥ Ha KOMIIOHEHTa, [0JlyyaBaH B HaTypa; I') pasnpeleNeHue Ha LieHaTa Ha onepanusTa
MEeX]ly OTAENHUTE 330bJIKEHHA 32 U3MBJIHEHNE 110 OTOBOpa - 00MYaiiHO Ha 6a3a caMocToATeNHaTa NpoJaxK Ha LieHa
Ha BCEKM KOMIIOHEHT; U J)MOMEHTBHT MJIM IIEPHONBT HA NPU3HABAHE HA NTPHUXOJA - IIPH YCNEIHOTO H3ITbIHEeHHe Ha
3aJbJKEHHE 110 IOTOBOpa Upe3 TpaHcdhepHupaHe Ha KOHTpoa BbpXY ofOelllanaTa CToKa WK yciyra, 6110 To B AafieH
MOMEHT HJIY 32 OlpeJieNieH IepUo BbB BpeMeTo. CTaHIapThT AOMYyCKa KaKTO ITbJIHO PETPOCHEKTUBHO MPUIIOKEHHE,
Taka ¥ MOIUGUILMPAHO PETPOCIEKTHBHO NMPHIOXKEHHE, OT HAYaJOTO HA TEKYIIMA OTUETEH NEPHOJ, ¢ ONpeNeNieHH
OTIOBECTABAHMS 32 NIPENXONHUTE NEPUOMH;

* MC®PO 16 Jluzunru (B cuna 3a roguiiHy nepuoad ot 01.01.2019 r. - ue e npuer ot EK). To3u cTanmaprt e ¢
H3LANI0 TIpOMeHeHa KoHuenuusi. Toil BpBE)Ja HOBU NMPUHLMNK 34 MpU3HABAHE, M3MEPBAHE U TIpENCTaBsHE Ha
JIM3UHTH C LIEN Ja OCUTYPH TO-IOCTOBEPHO M aIeKBaTHO MPEACTaBAHE HA TE3W CACJKH KaKTO 32 JIM3MHTOIIONyYaTess,
Taka W 3a nusuHrogarens. CTaHnapThT Uie 3aMEHH NeHCTBAIuS 0 TO3W MOMEHT CTaHAAPT CBBpP3aH C JIM3HHTUTE -
MCC 17. Bonemyar OpUHUMIT Ha HOBHS CTaHAAPT € BbBE)XIAHETO Ha eHOTHIICH MOJIET Ha CUETOBOJHO TPETUPaHE
Ha JIU3WHIUTE IIPU JIUSUHIONONYYATENUTE -3d BCUYKH JIM3MHTOBHU JOTOBOPH C l'[pOI[’bH)KI/ITeJ'IHOCT OT 1noBeue ot 12
Mecelia [ Ce NMpU3HAaBa aKTHUB ,,JpaBO Ha Noyi3BaHe", KOWTO Ile ce aMOpTH3HMpa 3a IepHona Ha NOroBopa, |
PECTIEKTUBHO, ILE Ce OTYHTA 3aJBJDKEHHETO IO Te3d AOTOBOpU. TOBa € ¥ ChIIECTBEHATa MPOMsHA B OTYETHATa
npakTHKa. [Ipy TM3HHrOAaTeNMTe He 61 MMAaJo ChIIECTBEHH MPOMEHH U Te O1xa MPOIBJIKMIM 2 OTYUTAT IU3HHTUTE
10 l'IOIJ,O6I/IeTO Ha cTapusa CTaHﬂapT - KaTo ONI€pAaTUBHU U (1)I/IHaHCOBI/I. I[OKOJ’IKOTO HOBHAT CTAaHAAPT AaBa NO-UsJIOCTHA
KOHLENIHA, MO-NoApoOeH aHaN3 Ha YCIOBMATA Ha OTOBOPUTE MM CJIe[Ba Ja Ce HANpaBM M OT TAXHA CTPaHA U €
BB3MOXKHO U IIPM TAX [a HACTBIAT OCHOBAHMA 32 MpeKNacuPUKALNS HA TU3UHTOBUTE CHEIKH.

*  MCC 7 (npomeHnen) OTHET 3a IIAPHYHUTE TOTOLM ~ OTHOCHO WHUIIMATHBA 33 ONOBECTABAHMS (B CHJIa 32 TOAWLIHM
nepuoau ot 01.01.2017 r. - e e npuer ot EK). Tasu npomsHa € Ba)KHO pa3sCHEHUE Ha CaMUsl CTaHAapT ¢ HACOKa KbM
HHPOpMALUATA IIPEeAOCTaBsIHA Ha MOJ3BATESIUTE HA GMHAHCOBUTE OTYETH, KOUTO A2 MOTAT A2 NON00psT pa3dupaHeTo
CH 3a JIMKBMOHOCTTA M (HHAHCOBHTE OlNEpallMd Ha JApyXecTBOTO. IIpoMsHata W3WCKBA JONBIHUTEIHH
OTIOBECTsBaHUA Ja OBbJAT HallpaBeHH OTHOCHO NIPOMEHHUTE B MaCHMBHUTE Ha APY)KECTBOTO BBB Bpb3Ka C: (1) npoMeHH
oT ¢uHaHCOBa JEeHHOCT, (M) NPOMEHM OT MOJYyYaBaHETO WM 3arybaTa Ha KOHTPOJ Haj ObIIEpHU ApYyXecTsa, (1)
eexTH OT KypcoBH paznukH, (IV) MpoMeHH B CHPaBeUIMBHTE CTOWHOCTH, U (Y) APYrH IpoMeHH. M3HucKBaHUATA 32
OIOBECTABAHUATA HAa NMPOMEHHUTE B IACUBHUTE INMPOM3NIH3AMYA OT (PMHAHCOBA NEHHOCT LIe € HEeoOXOOUMO Oa ce
TIPEOCTaBAT OTAEIHO OT MPOMEHNUTE IIPH BCHYKYM OCTAHAIY aKTUBU U MTACHBY;

*  MCC 12 (npomenen) anbiuy BbpXy Doxoaa (B CHia 3a TOAMINHY NEPUOIH, 3anoyBalny Ha wiu cnen 01.01.2017
r. - He npuet ot EK) - mpu3HaBaHeTo Ha OTCPOUEHM JaHBUHM aKTHBY 32 HepeaM3upaHu 3aryou. Tasu mpomsHa
YTOYHsABA CIEAHOTO: 1) Hepeanu3upaHuTe 3aryor Ha IbITOBH HHCTPYMEHTH OLEHSIBaHH 110 CIpaBelivBa CTOHHOCT U
32 JaHBYHU LM - MO leHa Ha NpuaoOMBaHe, BOJAT OO BB3HMKBAHETO HAa HaMalIAeMH BPEMEHHH pa3iiMKy; 2)
MPENNONOXeHUATa 3a ObJEIHd NaHbYHY Mevan0u He CleiBa [a BKIIOYBAT e(EKTH OT HAManeHWs B pe3yNTaT Ha
HaMaJIieMHl BPEMEHHH Pa3fiiuKy; 3) ako Cropel JaHbYHOTO 3aKOHOZATENICTBO MMa OTpaHMYEHMs 32 YCBOSBAHETO HA
IaHbYHH 3aryOy, Iperjiena ¥ OlleHKaTa Ha OTCpOYeHUTe NaHbUHH akTHBY Tps6Ba fa Obe HalpaBeHa B KOMOUHALIKS
C OCTaHAJHTE OTCPOYEHU JAHBYHU AKTUBH OT ChILMSA BUI,

JIpy*KecTBOTO BOJU CBOWUTE CUETOBONHH perucTpH B Obirapcku jieB (BGN), KoliTo npueMa KaTo HeroBa OTYETHA
RANTYTA 3a NENCTARARE, [IAHHWTE R WHAWRUAYATHAR (DWHHHCQB OTYET W TPUNTOWEHNATA KhM HETO €A TPCTCTAREHA R
XWIAAHM JIEBa, OCBEH aK0 HEIIO APYTO U3PMUHO HE € YKA3aHO.

IIpencraBaneTo Ha (MHAHCOB OTYET CBHINACHO MEXIyHapOJHUTE CTAHAAPTH 32 (UHAHCOBH OTYETH HM3UCKBA
DPBKOBOICTBOTO 1@ HampaBd Hal-moOpu NpHOIM3UTENIHW OLEHKH, HaddCIeHWs W pa3syMHO O0OGOCHOBaHU
NpeAI0JIOKEHUS, KOUTO OKa3BaT e()eKT BBbPXY OTUETEHHUTE CTOMHOCTU Ha aKkTHBUTE U NMacHBHTE, Ha NPUXOJUTE H
pa3sXOoIUTe, U Ha OTIOBECTSABAHETO Ha YCIOBHM B3eMaHU M 3aIbJDKEHIN KBM laTaTa Ha oTdeTa. Te3u MpuONusuTenHe
OLIEHKHM, HAuMCIEHHA M NPEANONOXEHHsS ca OCHOBAaHM Ha HHGpoOpMalMiATa, KOSTO € HAIMYHa KbM JaraTta Ha
(pMHAHCOBUA OTUET, IOPaAU KOeTo ObJeuuTe hakTHieCKU pe3ynTaT O1xa MOriH Aa 6bJaT pasiauyHy oT TAX (KaTo
B ycnoBus Ha (pMHAHCOBA KpH3a HECUTYPHOCTHTE ca NO-3HA4YMTENHH). OOGEKTUTE, KOUTO NpelronaraT Io-BHCoKa
CTEIEH Ha CyOeKTHBHA NPELICHKA WIH CIIOXKHOCT Ha, HIH KbJETO MPEIIIONOKECHHUATA H PUOIU3UTEIHUTE CUSTOBOJHU
OLIEHKH Ca CBILECTBEHH 32 (PUHAHCOBHS OTUET, Ca OTNIOBECTEHH.

DHHAHCOBUAT OTHET Ha JAPYKECTBOTO € M3TOTBEH Ha 0a3a McTOpUYecKaTa LieHa, ¢ U3KIIOYEHHE Ha IepUBAaTUBHUTE
({MHAHCOBH MHCTPYMEHTH, KOUTO ca NPEICTABEHH IO CIPABETHBA CTOMHOCT.

BsipHo ¢ opuruHana

—

Ans. Bopumup ToH4yes



AHEPI' MOHTAH EOOJ
INOSAACHUTEJIHH BEJIEXKHU
3a nepuona, npukatoua Ha 31 nekemepu 2017 r.

2.2 CpaBHUTEJHHA JaHHU

HpyXeCTBOTO NpEACTaBA CpaBHUTENHA UHPOpMaLKs B TO3W (UHAHCOB OTYET, Ha 6aszaTa Ha nepuoaa 01.01.2016 -
31.12.2016 1.

2.3 KoHcoamnaupaH oT4eT

Anepr Montan EOO]/] He e 3a1b/KeHO Aa ChCTaBsl KOHCOJHAMpPaH (PUHAHCOB OTYET M HAMA SJIOBE B IbLIEPHH
TIPEIPUAATHSL.

2.4 Undnammonna cpena

3a 2017 n 2016 1. He ca U3BBPIUBAHA MHOJIALMOHHH TIPEU3YUCIEHHs Ha OTIUTAHUTE TI0KA3aTeN! Ha APYKECTBOTO,
TBH KaTO JTUINCBa XUIIEPUH(IANNOHHA CTONAHCKA cpelia

2.5 OyHKIHOHAJHA BAIyTa

DUHAaHCOBUAT OTYET € NPEACTaBeH B OBArapcKu JieBa, KOSTo € (PyHKUHMOHATHATA BAlyTa U BallyTaTa Ha NpelcTaBsiHe
Ha JIpy»xecTBOTO. CHENKHTE B Uy)KJECTPaHHA BaTyTa MbPBOHAYAITHO CE OTPa3sBaT BbB (YHKIMOHAJIHATA BalyTa 10
0OMEHHH Kypc Ha JaTata Ha cenkata. MOHeTapHHTe aKTHRH U IACHBH, ISHOMUHHPAHH B Uy AeCTPaHHH BAYTH ce
NPEU3UUCIABAT BBB (DYHKIMOHANHATA BadyTa, B Kpas Ha BCEKH Mecell IO 3akNIOUMTENHHUA OOMEHEeH Kypc Ha
Bvarapcka Haponna banka 3a nociepHus pafoTeH JeH OT CHOTBETHHA Mecel. BCHYKM KypCOBH paslukM ce
NpH3HaBaT B 0TYeTa 3a BceoOXBaTHHA 10X0. HeMoHeTapHUTE aKTUBH U NIACKEM, KOWTO CE OLEHABAT 110 MCTOpHYECcKa
LieHa Ha IpUao0OuBaHe B Yy)XAECTpaHHa BallyTa, Ce IPEBPBIIAT BEB (YHKLHOHANHATA BalyTa 10 0OMEHHUSA KypC KbM
IaTaTa Ha I'bpBOHAyanHarTa cjenka (npuaobuBaHe).

2.6 [leiicrBamo npeanpusaTHe

PUHAHCOBHAT 0T4YeT Ha JlpyxkectBoTO KbM 31 nexemepu 2017 T., € H3roTBeH Ha 6a3a Ha MPHUHLMIIA-TPEATIONOKECHHE
3a AEeHCTBAIIO NpeaIpHITHE.

Ilpe3 2016 roguHa fpyxecTBOTO Oelle 3aKyYIEHO 3aeHO ¢ IpynaTa ApyxecTa oT AHepr AJl, kpaeH COOCTBEHUK.
HoBure cobcTBEHULIH H3LIJIO NpepasMIexaaT Or0KeTa, MOAMICAaHATe JOTOBOPH U ¢a B IIPOLieC Ha ONTHUMH3NpaHe Ha

pa3xoJuTe ¢ IeN IO-BUCOKH NeyastH.
JpyxxecTBOTO € B npoliec Ha nperopopu ¢ Kpeautopa Cocuete Xenepan Excripecbank 3a HaMaisiBaHe Ha JHXBEHUTE

HMBa Ha OTITyCHAaTHA 3aeM.
B®B BpB3Ka ¢ MIaTeHUTE TakcH 1ocTel Ha Exepro-npo npe3 2012 u 2013 roavua, IpyKecTBOTO MMa 3aBEICHO JETI0
C MCKaHe Ha Bb3CTAHOBABAHE Ha YaCT OT Te3U TAKCH. PhKOBOICTBOTO OUaKBa OJaronpuaTeH M3X0 1 OT ToBa neno (Oe.

Ne20).
3. 3HaYyMMH CYETOBOJIHHU IMOJIHUTHKH

3.1 HIpnsnasane na upnavan

IlpuxoauTe ce NpHU3HABAT JO CTENEHTA, B KOATO € BEPOSITHO MKOHOMHYECKM MONI3U jJa Oblar IONy4eHH OT
JpyXecTBOTO H CymaTa Ha IpUX0Ja MoOXe Aa ObIe HaJeXAHO OLEHEHa, He3aBUCHMO OT TOBA KOra € IOIy4YeHO
mwraniarero. [IpuxoauTe ce oueHaBaT IO CHpaBeUIMBAaTa CTOHHOCT Ha HOJMYYEHOTO HWIH IBJDKAMO Bb3HAIpaxIeHHUE,
Ha 0a3a Ha JIOrOBOPEHUTE YCJIOBHA Ha IUIalllaHe, KaTo ce W3KIHYAT OTCTBIKY, pabaTu W JPYrd NaHbUM BBPXY
nponaxouTe Wi MuTa. JpyKecTBOTO aHAIU3HPa NOTOBOPEHOCTHTE CH 32 NPOAaXOHU criopen cnenuGdHA KpUTEpHH,
3a Jla ompeleu JanH AeficTBa KaTo NpHHIMIAN WIM KaTo arent. To € NOCTHrHAJIO O 3aK/II0YeHue, e JeHcTBa KaTo
NPUHIUIAL BEB BCUYKK TaKUBa A0T0BOpeHOoCTH. [lpeny fna O6bple Npu3HaT NpUXo), CASIHUAT cielinbHIeH KpUTepuii
3a MpH3HaBaHe TPsibBa CHINO Na ObJe YHOBJIETBOPEH:

Iponax6u Ha eekTpUYecKa eHepris

IMprxoaure oT mMpoaax0a Ha eNMeKTPHUECTBO Ce NPHU3HABaT Mpe3 MEpHOJa, B KOUTO € M3BbpIleHa nponaxbara, Ha
MecedHa 6a3a, clej H3MepBaHeTO Ha eJIeKTpHYecKaTa eHeprus, JOCTaBeHa Ha KIHEHTA.

3.2 IlpuznaBaHe Ha pa3XxoaH

PasxonuTe B IpyKeCTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 6a3a MPUHLHIUTE Ha
HAYUCIISIBAHE B CHIOCTABMMOCT. BspHo ¢ opururana
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Pasxonute 3a 6bae11U NEPHUOIM CE OTJIaraT 3a NPU3HaBaHE KAaTO TEKYUI pa3Xxold 3a nepuoja, npes KOHUTO HOOTOBOPUTE
3a KOUTO C€ OTHACAT, CC M3NLJIHABAT.

DUHAHCOBUTE pa3xonur c€ CbCTOAT OT JIMXBEHU Pa3xoau, BKII. 0aHKOBUY TaKCH M APYTH NIPEKU pa3xoau Mo KPEeAUTH,
(bI/IHaHCOB JIU3UHT U 0aHKOBU rapaHlUHH.

3.3 Jlaubuu

Texywy 0anvk 8vpxy 00xooume

TexymyTe 1aHbUYHH aKTHBH U TIACHBY 3a TEKYLIUs ¥ IPEAX0IHH MEPUOU CE IPU3HABAT A0 CyMaTa, KOsTO Ce 04aKBa
na 6bpIe Bb3CTAaHOBEHA OT WM IUIATEHA HA AAHBYHMUTE BIACTU. [Ipy M3UUCIEHHE HA TeKYLIUTE JaHBUM ce MpUiarar
IJaHBYHHTE CTABKH M JaHbUHUTE 32KOHHM, KOMTO Ca B CHJIA WIK Ca B 3HAYMTEIHA CTETIEH MPUETH KbM OTYETHATA AaTa.
PBHKOBOJCTBOTO aHANM3Mpa OTAENHUTE IO3WLMM B NaHbYHATA JeKNapauds, 3a KOWTO JIPWIOKHMHTE NaHBYHU
pasmopenby ca NpeAMET Ha THJIKYBaHe W NpHM3HABa NPOBM3MM, KOTAaTO TOBA € YMECTHO. TeKyliuTe AaHBLW ce
NPU3HABAT JUPEKTHO B ApYTHs BceoOXBaTEeH NOX0/ (a He B nevyan0ara wiu 3arybarta 3a Iepuofa), KoraTo TaHbKbT Ce
OTHacs IO CTaTUH, KOUTO ca OUIIM NMPU3HATY U3BBH nevyanbarta win 3arybata 3a meproja.

Omcpouen danvi 8vpxy doxooume
OTcpoyeHuTe IaHblM e IPU3HABAT 110 6aaHCOBHS METOJ 32 BCHUKHM BPEMEHHH Pa3jiMKU KbM OTYETHATA aTa, KOUTO
BB3HMKBAT ME&XIy JaHbYHATa OCHOBa Ha aKTMBMTE U NTACHBUTE M TEXHUTE OaaHCOBU CTOMHOCTH.

OTCpO‘leHPI JAaHBYHH ITACHBM C€ NIPHU3HABAT 3a BCUYKH obnaraeMu BPEMEHHH PAa3IUKHU OCBEH OO CTCIICHTa, 10 KOATO
OTCPOYCHMAT NAaHBUYCH NaCHB Bb3HUKBA OT IIbPBOHAYATIHO IIPHU3HABAHE HA aKTHUB WK NacHB OT NaJcHa CAENIKa, KOATO
He e Ou3Hec KoMOUHALMSA ¥ HE BIHSE HUTO BBPXY CUETOBOIHATA neqan6a, HHUTO BbPXY AaHbYHATA nevanda uiu 3ary6a
KbM MOMEHTA Ha U3BBPIIBAHE HA COCIKaTa.

AKTHUBH 110 OTCPOYCHHU HaHbBUM CE€ INPU3HABAT 34 BCHYKHU HAMAACMH BPpECMCHHH Pas3/INKH, IPEHECEHU HEU3IIOJI3BAHM
JaHbYHHU KPEAWTU W HEW3NOJI3BAHW AAHBYHU 3ary61/1, OO0 CTEIEHTa, 00 KOATO € BEPOATHO 1A € HaHLEC obnaraema
neqan6a, Cpemy KoATO [a 0bOaT M3IOJI3BAaHH HaMaJieMUTE BPEMCHHHU pPa3JIMKH, IPCHECEHNUTE HEU3IIONI3BaHU
JaHbYHU KpEAUTH M HCHU3IIOJI3BAHHUTC HaHDbIHH 33.1"}’6H OCBCH aKO OTCPOYCHMAT NaHB4YC€H aKTHB BBH3HUKBA OT
TIbPBOHAYATHO NMPU3HABAHE Ha aKTHUB WU NMACKHB OT HaACHa CHENIKa, KOATO HE € OM3HEeC KOMOWHALYSA U HE BIIUAE HUTO
BBPXY CUETOBOAHATA neqan6a, HUTO BBHPXY HdaHbyHaTa reyanba MU 3ary6a KbM MOMEHTAa Ha HU3BBPLHIBAHE Ha
CACIKara.

Jpy’xecTBOTO W3BLPILBA Mperiel Ha GanaHcoBaTa CTOWHOCT Ha OTCPOUYEHHUTE NaHbUHHM aKTUBH KbM BCAKA OTHETHA
JaTta ¥ g HaMaisBa J0 CTENEHTa, I0 KOATO BeUe He € BEPOsTHO Na ObJIe pear3upana JocTaTbuHa obnaraeMa neyanba,
KOSTO Ja ITO3BOJISIBA LIeJIUS MITH YacT OT OTCPOUYEHHS JaHb4YeH aKkTHB 1a ObJie Bb3cTaHOBEH. Henpru3HaTUTe OTCPOUEHH
JAHBYHH aKTUBY C€ Npepas3IexAaT KbM BCAKa OTYETHA [aTa ¥ Ce NPU3HABAT [0 CTENeHTa, A0 KOSATO € CTaHalo
BEPOSATHO ia Obje peanusnpana Opaeimna obnaraeMa nevanba, KOATO 1a O3BOJIM OTCPOYEHNS JaHb4YEH aKTHB fa Obae
BB3CTaHOBEH. OTCPOUEHMTE NaHBYHU AKTHBH M IACHBH C€ OLIEHABAT IO JaHBYHHUTE CTABKH, KOWUTO C& 09aKBa ja ObaaT
B CHJIa 3a [lepHoJa, B KOHTO aKTHBBT C€ pealu3upa WIM IacHBBT C€ YPeIu, Bb3 OCHOBA Ha NAHBbYHHTE CTaBKH (U
JAaHBYHUTE 3aKOHH), NeHACTBAaIlld HIIM BJIC3NIH B CHIAa, B 3HAUMTEHA CTEIICH KbM OTYeTHaTa mata. OTCpoUeHHTE
JAHbIIK, CBBP3aHU ChC CTATHW, NPU3HATH W3BHH redanbarta wiu 3ary0ara, ce NMPU3HABAT M3BBH Nedanbara wiu
3arybarta. OTCpoYeHUTe JaHBLH CE IPU3HABAT B 3aBUCUMOCT OT CBBP3aHATAa C TIX CHENKa WIU B IPYTUs BceOOXBaTeH
JIOXOJ1, WJI TUPEKTHO B COOCTBEHHSA KaITUTAIl.

I[p}’)KGCTBOTO KOMIIEHCHpa OTCPOYECHM HAHBYHM aKTHBHU M IIACHBH CaMO Torapa, KOraTo MMa 3aKOHOBO IIpaBO na
npucnaza TeKylmu JaHbYHW aKTUBH CPEILY TCKYIIW NaHbYHU NMMaCHUBH.

Hanvk evpxy dobagenama cmounocm (J]C)
Ipuxonute, pasxoQuTe ¥ aKTHBUTE ce MpHU3HaBaT HeTHo oT JIJIC, ¢ H3KIoYeHue Ha CaydauTe, KOrarto:

e JIJIC, Bb3HUKBAL IpY MOKyNKa Ha aKTUBH WM YCIYTd He € Bb3CTAHOBUM OT AAHBYHWUTE BIACTH, B KOHTO
ciydait JIJIC ce npusHaBa KaTo 4acT OT LIeHaTa Ha NpHI0OMBaHE HA aKTHMBA WIIM KaToO 4acT OT ChOTBETHATa
pa3sxoJHa MO3ULUs, KAKTO TOBA € YMECTHO; U

® B3EMAaHUATA U 3aJBIDKEHHUSITA, KOUTO ce OTIUTAT ¢ BkmoueH JJJIC.

Hernata cyma Ha JI/IC, Bp3CTaHOBUMA OT MM ABJDKMMa Ha NaHBYHUTE BJACTH, C€ BKJIOYBA B CTOIHOCTTa Ha
B3€MaHHUATA WM 3abJDKEHUATA B GalaHca.

3.4 UmoTH, MAIIMHYU U CHOPHKEHUS

HMoTHUTE, MAIIMHATE U CHOPBKEHHUSITA C& OTYHMTAT MO LIeHA Ha IpUI00HBaKe, HaMaJleHa C HATPYIIAHUTE aMOPTH3ALUK
¥ HaTpyMaHHTe 3ary0u oT obe3neHKa, ako uMa TakuBa. LleHata Ha npuaoOHuBaHe BKIIOYBa H Pa3XO/IH 32 TOAMsHA Ha
YaCTH OT MaIIHHHUTE U ChOPBXKEHUATA U PA3XOIHM II0 38€MH IO IbJITOCPOYHH IOTOBOPH 3a%@e§i&9&rﬁmﬁ%ﬁome,
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ye OTroBapsT Ha KPHUTEPUKTE 3a PU3HaBaHE Ha akTUB. [Ipy M3BBpIIBaHE HA Pa3xoly 3a OCHOBEH IIPErye]l Ha MallHHa
W/MNY ChOpPBKEHHE, Te ¢ BKIIOYBAT B OanaHcoBaTa CTOWHOCT HA CLOTBETHHUS aKTHB KaTo pa3xOAH 3a MOAMSHA, IpH
YCJIOBHE Y€ OTTOBApAT Ha KPUTEPUUTE 3a NPU3HaBaHe Ha aKTHB. BCHUKM APYTY pa3XxOmM 3a PEMOHT M NOAAPBKKaA Ce
NpU3HAaBaT B OTYETA 33 BCEOOXBATHHUA AOXO B NIEPHOAA, B KOWTO €A U3BBPLICHH.

AMOpTH3aHHHTC ce M3YMC/IsABaAT Ha 6a3a Ha JIMHEMHHA METO[ 3a CpOKa Ha NMOJIE3HHA XXUBOT Ha aKTMBUTE, KOUTO Ca
ONpEeACJICHU KAaKTO ciaeaBa:

Crpaau 25 ropunHu
AKTHBH 3a NPOU3BOJCTBO Ha €NEKTPOCHEPTH, BKII. PE3EPBHU HYaCTH 10 - 25 roavHH
MamuHu ¥ CbOpbKEeHUs 10 rogusu

WMoOT, MallliHa ¥ ChOPBXKEHHME Ce OTHMCBA MNpM mpoiaxbara My MIM KOTaTo HE ce OYAKBAT HMKAKBH ObIeIIH
MKOHOMWYECKHM M3TOAK OT HErOBOTO M3MO3BAaHE MIM INpU OCBOGOXHaBaHe oT Hero. [lewanbure wny 3arybure,
BB3HHUKBAIH TpyA OTHHCBAHETO Ha AaKTHBa (l'[pCIICTaBJ'IHBaLlII/l pasnukata MEXAY HETHHUTE IOCTBIIJIEHUA OT
nponaxbaTa, ako ¥MMa Takusa, H OajaHcoBara CTOMHOCT Ha aKTHBA) Ce BKIIOYBAT B mevanbara Wiy 3arybara 3a
nepuoaa, Korato akTuBbT 6’])2[6 OTIIMCAH.

B Kpasd Ha BCAKa (IJPIHaHCOBa FOIWMHa C€ M3BHpUIBA IPErjied Ha OCTATbYHUTE CTOHHOCTH, IIONIE3HUS XKUBOT U
npuiaraHuTe METOOHW Ha aMOpTu3alysA Ha aKTHMBUTE M aKO OYakBaHWATa C€ pas3finiyaBaT OT MNPEAXOAHUTE
HpI/I6JII/I3I/ITeJ'IHI/I OLICHKH, MOCIEAHUTE CE NIPOMEHAT B ObaeM nepuony.

Pa3zxoau no 3aem

Pasxonm nmo 3a€MH, NpPsAKO CBBP3aHU C HpI/IlI06I/IBaHCTO, H3TPpAXIAaHETO WM NPOU3BOACTBOTO HAa aKTHUB, KOHTO ITo
HEOOXOHHUMOCT OTHEMA 3HAYHUTENEH nepuox OT BpeMe, 3a Ja Ce IMOATOTBU 3a IPEAHa3HAYCHHCTO CH HWIH 3a
npona>i<6aTa CH, C€ KalMTaIU3UpPaT KaTo 4acT OT HEroBaTa L€Ha Ha HpI/I,E[06I/IBaHe. Bewuku ApYyry pasxogy 1o 3aeMu
C€ OTYMTAT KaTo pa3dxold B n€puoaa, B KOWTO BB3HMKBAT. Pa3xoauTe no 3aeMu BKINOYBAT JTUXBUTE U APYTH pasxonu,
KOHUTO I_[py)KCCTBOTO H3BBPIIBA BHB BPB3Ka C MOTYYaBaHETO Ha NMPUBJICYECHU CPEACTBA.

3.5 HemaTepua/iHu aKkTHBH

HemarepuanHuTe aKTHBH, NMPUAOOUTU OTHETHO, Ce OLEHABAT NbPBOHAYAllHO II0 lieHa Ha NpuaoOuBaHe. Cnen
ITbPBOHAYAIHOTO MNpH3HABaHE HEMaTepHANHWTE aKTHBM Ce OTYHMTAT II0 1leHa Ha IpuaoOuBaHe, HaMalleHa C
HaTpyNaHUTE aMOPTU3ALMH U HATPYHaHUTE 3arybu oT 00e31eHKa.

Tlone3uuAT )KUBOT HA HEMATECPHUATHUTE aKTHUBU € ONPEACIICH KaTO OI'PaHUYICH, KaKTO CIEIBa:

KanutanusupaHy NpoeKTaHTCKH YCIIYTH, pa3pelliuTeNIHU | ITPaBa 3a CTPOEK 35 rogunHu
Taxca 3a MpUCheINHsABAHE KBM EICKTPONPEHOCHATa Mpeka 20 ropuHH

HeMaTepHaanTe AaKTHBHU ¢ OTpaHH4CH IIOJIE3C€H XXHUBOT €€ aMOPTU3HUpAT 3a CpOoKa Ha IIOJIC3HHUA MM XHUBOT H CE€
TIPETIEXK AT 3a 0683H8HKa, KOTaTo ChIECCTBYBAT WHAWNKALIUH, 1€ CTOMHOCTTA MM € 00e3IIeHEHA. AMOpTI/I3aLII/IOHHI/I§IT
nepuoa ¥ METOOBT 338 aMOPTH3aLMsI HAa HEMATEPHAJIHUTE aKTHUBU C OTPAHUYEH I0JIE3EH XKUBOT CE€ IIPETIICKIAT HAHU-
MaJIKO B Kpast Iia BCsIKa ¢)HIIaIICOBa roaomiia. HpOMGIIHTC B O"IAKBAHI ITOJIC3CH JKHBOT MJIM MOJECJ HA KOHCYMHpaHe
Ha OpJeIIrUTe HKOHOMHUECKH U3TOIH OT HEMAaTepHUaIHMs aKTHUB C€ OTYUTAT YPE3 NPOMAHA Ha aMOPTH3AIIHOHHUA CPOK
WM METO U CE€ TPETHUPAT KaTO IPOMsIHA B HpI/I6J'II/I3I/ITeJ'[HI/ITC CYETOBOJHH OLICHKH.

Ileyan6ute wiu 3ary6me, BB3HUKBAILXA IIPH OTIIACBAHETO HAa HEMAaTEpuUaJiCH aKTUB, NPEACTABJIABAINU pa3lInKaTa
MEXIY HECTHHUTC ITIOCTHIUICHUA OT npoL[a>K6aTa u bamaHcoBaTa CTORHOCT Ha aKTHUBA, C€ BKIIOYBAT B neyanbata uiau
3ary6aTa 3a nepuroja, Korato akTuBbT 6’b£[e OTIIMCAH.

3.6 PuHAHCOBH AKTHBH

IIbpBOHaYa/IHO IPH3HABAHE

duHaHcoBuTe akTURH B 00xBaTa Ha MCC 39 Qunancoeu uncmpymenmu: npusHasaue u oyensgare ce Kiacuduuupar
KaTo (GMHAHCOBM aKTHWBH, OTYMTAHU IO CIPaBEANMBA CTOMHOCT B meuyambaTa MM 3arybaTa, HIH KaTO 33€MH H
B3EMaHUs, WIH KaTO MHBECTHLIUK IbPXKaHH 0 MafeX MM KaTo (PUHAHCOBYM aKTUBU Ha Pa3NoJIOKEHHUE 3a IIpojaxoa,
WJIK KaTO JEPUBATHBH, ONPEAENICHH KaTO XeIKUpPalld HHCTPYMEHTH NPY (QEeKTUBHO XeI)KHUpaHe, KaKTO TOBa € HOo-
yMecTHO. JIpyXecTBOTO ompelend IIacH(puKaluiTta Ha CBOUTE (UHAHCOBH aKTUBM NPH IBPBOHAYAIHOTO MM

IIpA3HAaBaHe.
BsipHo ¢ opuruHana
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@DMHAHCOBUTE aKTHBM Ce IPU3HABAT ITbPBOHAUATHO 110 CMIPaBeANMBATa UM CTOHHOCT, IUIKOC, B Clly4ait Ha MHBECTULIMH,
KOMTO HE CE OTYMTAT 10 CMpaBeJIMBA CTOWHOCT B Ieyanbara Wiy 3arybara, pasxoQMTe 110 CAENKaTa, KOMTO Ce OTHACAT
NPSAKO KbM NMPUI0OMBAHETO HA (PUHAHCOBUS aKTUB.

TokynkuTe Uiy npoAax6y Ha GUHAHCOBU aKTHBH, YMUTO YCJIOBHA H3UCKBAT NPEXBHPISHETO Ha aKTHBA IIPe3 NEPUOA
OT BpeMe, ycTaHOBeH OOMKHOBEHO C HOpMaTHBHa pasnopenda wid IefcTBalia NpaKkTHKa Ha CbOTBETHHA MHasap
(peOBHM MOKYIIKHM), Ce TIPM3HABAT Ha AaTaTa Ha ThpryBaHe (CHeNKaTta), T.e. Ha JaraTa Ha KoATO JIpyxecTBOTO ce e
aHT2XKUPAJIO Ja KYTH WIK MPoJane aKTUBaA.

DUHAHCOBUTE aKTHBH Ha Hp}/)KCCTBOTO BKJIIOUBAT MapHUYHU CPEACTBA U TBPIrOBCKUA U APYI'U B3EMaHHUA.

[MapwynuTe cpeacTBa M KPaTKOCPOYHUTE AETO3UTH B GanaHca BKIOYBAT IAPHYHU CPEJCTBa IO OaHKOBU CMETKH, B
6poit ¥ KpPaTKOCPOYHHU AEMO3UTH C MbPBOHAYANEH NaleX OT TPU WUIM NI0-MAJIKO Mecela.

3a LeauTe Ha oTYeTa 3a TMapUYHHUTE IIOTOLH, MAPAYHUTE CPEACTBA U NAPUYHUTE CKBHBAJICHTHA BKIIIOYBAT IIADUIHUTE
Cpe€ACTBa U NMApUYHU €KBUBAJIEHTH, KaKTO TC€ Ca IIC(I)I/IHH]’)EIHH No-Trope, HaMaJlEHHU C 6n01<1/1paH1/1Te NapUYHU CPEACTBA
3a Ieproa no-roJjisiM OT TPU Mecela.

ITociienBaiio oeHsIBaHe
INocrensauoTo oueHsBaHe Ha GUHAHCOBUTE AaKTHBH 3aBUCH OT TAXHaTa Kiacu(puKalys, KaKTo CleBa:

3aemu u 83emanus

3aemuTe ¥ B3eMaHMATA ca HelepUBAaTHBHU (PUHAHCOBY aKTHBH C QUKCUPAHU UK OTIPEAETIsIeMH IUIalIaHUA, KOUTO He
ce KOTHpaT Ha akTHBEH nasap. Cnel MbpBOHAYANIHOTO MM IpPU3HABaHE, 3aeMHMTe U B3€MaHHATA CE OLEHABAT IO
aMopTH3MpaHa CTOMHOCT, ¢ M3MON3BAHETO Ha MeToZa Ha edekTHBHMA JuxBeH mpoueHt (EJIIT), HamaneHa cuC
3arybure ot o6e3ueHKa. AMOPTH3UpaHATa CTOMHOCT ce H3UUCNABA KaTo Cce B3eMaT IO BHUMaHUE BCAKAKBH AUCKOHTH
WM TIPEMHH TpU NpUACOHUBAHETO M TaKCH, WIH Pa3Xolu, KOUTO ca Hepasgensa yacT oT EJII1. AmopTusaumaTa 1o
EJIIT ce BrioYBa BBB (PUHAHCOBUTE IPUXOAM B OTHETA 33 BCEOOXBATHHA NOXOH. 3aryOHTe, Bb3HHKBAllM OT
obe3lLieHKa, ce IPU3HABAT B OTUETA 32 BCEOOXBATHUS AOXO KaTO APYTH Pa3sXofH.

OTtnuceaue
@OUHAHCOB aKTUB (MM, KOTAaTO € NPUIOKKUMO, JacT OT (PMHAHCOB aKTHB HJIM YacT OT IPyra oT CXOAHU (QHHAHCOBH
aKTHBH) C€ OTIIMCBA, KOTaTo:
® JIOTOBOPHHTE MPaRa BbPXY NApUYHUTE ITOTOLHM OT (PUHAHCOBUS aKTHB ca M3TEKIIH;
® JIOTOBOPHHTE TpaBa 3a MOJTy4YaBaHe Ha [APHYHM TMOTOUM OT (PMHAHCOBHS aKTHB Ca NPEXBBPJICHU WIH
JIpyXecTBOTO € NpUeNo 3aJb/DKEHUETO [a IUIATH HAambJIHO TOJNYYEeHUTE ITapUYHU IOTOLHM 6e3 ChIIecTBEHa
3abaBa KpM TpETa CTpaHa upe3 CIopasyMeHHe 32 IPEXBbpIILHE; NpH KoeTo (a) [lpyKeCTBOTO € NPEXBBPIHIO0
B 3HAYWTENHA CTeIleH BCHYKH PHCKOBE M TION3H OT COOCTBEHOCTTa BBPXY (DMHAHCOBHA akTuB; wid (6)
Jpy>XeCTBOTO HHUTO € MPEXBBPJIHIO, HUTO € 3anas3iiio B 3HAYMTENIHA CTENEeH BCHUKH PHUCKOBE M IIOJI3U OT
cobCTReHOCTTa BBPXY (GHUHAHCOBHUS aKTUB, HO HE € 3alla3WiIo KOHTPONa BbPXY HEro.

Karatn JIpy®ecTrRATO & TNEXRRNIATN TOTARADHATE G MNARA A TINTYIARAHS HA TTANWYHW TINTONH 0T QHUHARCORUA
AKTHB M € BCTBHIMIO B CIIOPasyMEHHE 3a MPEXBBPJsIHE W HUTO € MPEXBBPJIMIO, HUTO € 3ala3Wio B 3HAYUTENIHA
CTered BCHYKH PUCKOBE U MOJI3H OT COOCTBEHOCTTA BPXY GMHAHCOBHS aKTHB, HO € 3aMa3miI0 KOHTPOJa BbPXY HETo,
TO TPOIBIDKABA J1a IPU3HABA PEXBHPICHIST (GUHAHCOB aKTHB IO CTEIIEHTa HA MPOJBDKABAIOTO CH yJacTHe B HEro.
B To3m cimyuaii JIpy)XecTBOTO NpH3HABA W CBBP3AHOTO 3aIbJDKEHHE. [IPEXBBPICHUAT aKTHB Y CBHP3AHOTO
3aIbJDKEHNE CE OLEHABAT Ha 6a3a, KOATO OTpa3sBa MpaBaTa ¥ 3aIbIDKEHUATA, KOUTO J[PY)KECTBOTO € 3aTa3uio.

CreneHTa Ha TPOABIDKABAINOTO YIaCTHE, KOETO € 110 q)opMaTa Ha rapaHiys 3a NpeXBbPJICHMA aKTUB, CE€ OLICHsBA 110
IMMO-HUCKAaTa OT ITbPBOHAYATIHATA OanaHcoBa CTOHHOCT Ha aKTHBAa M MaKCUMaJlHaTa CTOMHOCT Ha BB3HAIPaXXOCHUETO,
KOETO MOXe Jia Ce HallOXKH Aa 6b11e Bhb3CTaHOBEHO OT I[py)KeCTBOTO.

Ode3nenka Ha PHHAHCOBH AKTHBH

KBM BeAka oTueTHa naTa HpyecTBOTO IpaBH MpeLeHKa Jaliy ChINECTBYBAT OOCKTHBHU JOKA3aTENICTBA, Ye JajleH
(puHAHCOB aKTHB WJIH Ipyla OT GUHAHCOBU aKTHBH MOXe Ja e obe3neHeHa. OUHAHCOBUAT aKTHB WM IPyNaTa oT
(UHAHCOBM aKTHBM ce CUMTa 3a O0e3lLEHEeHa, KOraTo ChLICCTBYBAT OOEKTHBHH HOKa3aTelCTBa 3a obe3lieHKa B
pe3yNTaT Ha €NHO MIM NoBeuYe CHOUTHS, KOMTO ca BB3HUKHANK Clejl ITbPBOHAYAIHOTO IPU3HABAHE HA aKTHBa
("cnrOuTHe 3a oHeceHa 3aryba") u ToBa chOMTHE 3a MOHECeHa 3aryba oxasBa BIMSHHE BBPXY O4aKBaHUTE OBAEIIU
MapUYHu TOTOLM OT (DHHAHCOBMS aKTHB WM Ipynara OT (UHAHCOBHM aKTHBM, KOWTO MOTraT fia ObJaT HafeXHHO
oneHeHu. JokazarencTara 3a obe3leHka MOFaT Ja BKIIOYBAT MHAMKALNY, Y€ ITBXHULY WU IpyIa OT MIBKHHULU
VI3MIUTBAT CEPUO3HH (HMHAHCOBH 3aTPYIHEHUS WM ca B HEHU3MBJIHEHHE WK NIPOCPOUNe %WMMU%&HXBH
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WM I'TaBHULYA, WX Ma BEPOSTHOCT Aa 00sBAT Hel'IJ'IaTe)KOCl'IOCO6HOCT/CB”pr3aIUI'bX(HﬂJ'IOCT WK Ja npeanpueMar
Q)HHaHCOBa peoprasyMzanus, MUIMW KOratro HaOmoxaBaHu AaHHHU HHAUKUPpAT U3MEPHUMO HaAMaJI€HUE B O4YAKBAHUTE
Obaeiu [IapyU4HH NOTOLH, KATO HANIPUMEDP NPOMEHHU B IIPOCPOUMATA WU HUKOHOMUYECKH YCIIOBUA, KOUTO Ca CBbP3aHU
C HEU3NBJIHEHUA OT CTPaHa Ha ITbXXHULINATE.

3.7 PHHAHCOBY NACHBH

ITepBOHAYANHO NPU3HABAHE M OLICHSIBAHE

duHaHCOBUTE TacKBH, B 06xBata Ha MCC 39, ce kmacuduumpar kaTo GHMHAHCOBH NaCHBU, OTYUTAHH 110 CIIPAaBEAINBa
CTOiHOCT B neyasnbara WM 3ary6ara, WIH KaTo 3a€MU M IPYBJIEYEHH CPEeJCTBa, MU KaTO AEPUBATUBM, KOMTO Ca
e(heKTUBHN XeIDKHpALIX HHCTPYMEHTH, KaKkTo TOBa € IT0-yMeCTHO. JIpy>KecTBOTO ONpeaens kilacupHKauusTa Ha
CBOMTE GMHAHCOBU NaCUBH NPY IbPBOHAYAIHOTO WM NPH3HABAHE.

DUHAHCOBUTE HaCHBU CE TMPU3HABAT IbPBOHAYANHO IO CIIpaBeAinBaTd UM CTOMHOCT, ITIOC, B cnyqaﬁ Ha 3a€MU H
TIpHUBJIEYEHU CPEACTBA, PA3XOOUTE MO CAEJIKATa, KOUTO CE€ OTHACAT IIPAKO KbM HpHII06HBaHeTO Ha Q)HHaHCOBI/ISI MMacHB.

DHHAHCOBUTE TMACHBU Ha pr)KeCTBOTO BKJIFOYBAT TBPIroBCKW M APYTH 3aQbJDKCHHUA, 3aABJDKEHUA II0 3a€MH OT
CBBP3aHM JHULA, 3abJIKEHUA 110 0aHKOBH 32eMHU 1 JC€PUBATHBHU (I)I/IHaHCOBI/I WHCTPYMCHTH.

IMocneaBallo oneHsiBaHe
TlocnenBaioTo OLICHABAHE Ha q)HHaHCOBPITC TTaCHBH 3aBHUCH OT TAXHATa K.HaCI/I(I)HKaI_II/I}I, KakKTO cjeaBa:

Ilacusu no amopmusupana cmoiHocH

Crnen MbpBOHAYaJIHOTO MM IpH3HABake, 3aeMUTe W IPUBJICYEHHUTE CPECTBA Ce OLEHABAT 110 aMOPTU3UpaHa CTOHHOCT
npH u3nonsBaHe Ha Merona Ha EJIII. IlewanOute u 3arybure oT 3aeMu U NPUBJICYEHH CPEICTBA CE IIPH3HABAT B
nedanbara win 3ary6ara, KOrato IaCHBBT C€ OTIHCBA, KAKTO M Upe3 NMpoLeca Ha aMOpPTH3aLus.

AMOpTH3HpaHaTa CTOMHOCT Ce€ M3YMCAsABA KaToO CE B3EMarT IO/ BHUMaHME BCAKAKBH AMCKOHTH WIM NPEMHUM IpHU
npugoGHUBaHETO W TAKCH, WM pa3XoaM, KOUTO ca HepaszenHa yact ot EJITI. Amoptusaumara no EJIII ce Bkmousa
BBB (PHHAHCOBMTE Pa3XOAHU B OTYETa 33 BCEOOXBATHUA JOXOL.

OrnucBane
OHHAHCOB NACKB CE OTIHUCBA, KOTATO TOM € MOTaceH, T.€. KOTaTo 3a/IbJUKEHHETO ONPENENIeHO B JOTOBOPA € OTIIaJHAJIO

WIH € aHYJIHWPaHO WK CPOKBT MY € M3TEKDBJI.

Koraro chinecTByBam (UHAHCOB IacuB ObAe 3aMEHEH C OPYr OT CBIUMS KPEAUTOp NpH 3HAYHTEIHO Pa3IHIHU
YCIOBHA WJIM YCIOBHATA Ha CBHINECTBYBALlMA NAacUB OBAAT CBHIIECTBEHO MONUGHUMpaHH, Ta3d 3aMsHa MM
moaudHKalHus ce TpeTUpa KaTo OTIMCBaHe Ha MbPBOHAYAIHUS MACHB M NMPU3HABAaHE Ha HOB IIACHB, a Pa3jiMKaTa B
CBOTBETHUTE OATAHCOBH CTOMHOCTH ce MpU3HaBa B Neyanbara Wiy 3arybara.

3.8 lepuBaTiBM

HLpBOHa‘la.ﬂHO NpU3HaBaHe M nocjaeasallo oleHsIBaHe

Jpy miv 1810 13110388 ALPEBALABAY DURARLUBH HALIPYMURER RLLU JIABUIE UYHIUBG ¥ RULUBL 38 AUAMMBPUNL HU
PUCKOBETE, CBBP3aHU € NPOMEHUTE B JIMXBCHUTE IPOLCHTH. Takura OepUBATUBHU q)I/IHaHCOBI/I HWHCTPYMEHTH C€
NpHU3HABAT MbPBOHAYAIHO IO CIIpaBeUINBa CTOWHOCT Ha J1aTaTa, Ha KOATO € CKIII0YEH OEpUBATUBHMIA OJOTOBOP. Cnen
IIbPBOHAYAJIHOTO WM IPU3HABAHE, NEPUBATUBUTE CE€ OLUEHABAT I10 CIIPABEIJIMBaA cToliHOCT. Te ce OTYMTAT Karo
¢)HH&HCOBH aKTHBH, KOIraToO CHpaBEeIJinBaTa CTOWHOCT € TMOJIOXKUTENHAa, U KaTo (bHHaHCOBI/I IIaCUBH, KOrarto
cripaBeanyuBaTa CTOMHOCT € OTpHIATEIIHA.

Ileyanbure wix 3ary6HTe, BB3HUKBAIIKM OT IIPOMEHW B CHpaBE€IJIMBaTa CTOMHOCT Ha JCPUBATHBUTE, KOHUTO HE
OTrOBAapAT HA YCIOBUATA 3a CHETOBOJAHO OTYHTAHE Ha XECIXXHPaHEe, C€ TIPU3HAaBaT JUPCKTHO B OTYETA 38 BceoOXBaTHUSA

Joxon.

CHpaBe}lJ'II/IBaTa CTOWHOCT Ha JOTOBOPHUTE 3a Cyall M Kall Ha JIMXBCH IIPOLCHT C€ ONpCUACIA Ha 6aza nasapHUTE
CTOMHOCTH Ha TIOTOOHU WHCTPYMEHTHU. Axo HIMa rnaszapHu CTOMHOCTH, JOTOBOPHUTE 3a Cyall Ha JIUXBEH IPOLCHT C€
OLECHABAT YPE3 OLUCHUTEIICKU METOAU.

3a 1enuTe Ha CYETOBOIHOTO OTUHMTAHE HA XeKHUPAHETO, XE/DKUPAINTEe B3aUMOOTHOLICHHUS C€ KITacH(pUIUpaT KaTo
Xe[DKMpaHe Ha MapuYeH MOTOK, KOTAaTo ce XeMKKUPa eKCIO3UIMs KbM MPOMEHINBOCTTA Ha TAPUIHUTE ITIOTOIH, KOATO
ce OBJKY Ha KOHKPETEH PYCK, CBBbP3aH C MPU3HAT aKTHB WM IACKB, WIIM Ha MHOTO BEpOSATHA IPOTHO3HA CAEJNKA, WK
Ha BJIyTeH PHCK, CBbP3aH ¢ HENPU3HAT HEOTMEHUM aHTaXKUMEHT. BspHo ¢ opururana

'714

g

Ans. bopumup ToHYeB



AHEPI' MOHTAH EOOJ
MNOSACHUTEJHMU BEJEXKN
3a nepuoja, npyimoysail Ha 31 aexemBpu 2017 .

Ilpu 3anouBaHe Ha XemkMpaHeTo J[Ipy)XeCTBOTO ormpefens OQUUMATHO W JOKYMEHTHpa XEIKMpPaIloTO
B3aMMOOTHOLIEHNE, 1O OTHOIIEHME Ha KoeTo JIpY)XKeCTBOTO MCKa Ja NPHIOXKM CUETOBOJAHO OTYMTAHC Ha
XEIDKUpPaHEeTo, KakTo M Ha LeJITa U CTpaTerusaTa 3a YNpaBleHUETO Ha PUCKa, 32 a ce NpeanpueMe xemxupane. Tasu
JOKYMEHTalMs BKIOYBa ONPEJE/sTHE Ha XeMKUPALii HHCTPYMEHT, XeKUpaHaTa MO3ULIMS UITH cleNKa, ChIIHOCTTa
Ha XEeJUKMPaHKA PUCK M HAUMHUTE, KOUTO NIPEATIPUSTHETO ILie U3TI0/I3Ba 32 OlleHKa Ha e(heKTUBHOCTTA Ha XeMKUPaILHs
HMHCTPYMEHT IIpH KOMIEHCHpaHe Ha eKCIO3MLMATa KbM IPOMEHM B CIpaBeyiMBaTa CTOMHOCT Ha XEMKHpaHaTa
NO3ULIMA MNM NApHYHM IIOTOLM, KOUTO Ce IbJKAT Ha XeKUPaHMs pUCK. XeDKHpaHeTO ce OvakBa Ia Obie
BHUCOKOE()EKTHBHO NP ITOCTUraHe Ha KOMIIGHCHUpAIlX ce NMPOMEHHM B CIIpaBeAiMBaTa CTOWHOCT WM MapHYHHTE
MIOTOLH, KOUTO C€ NBJKAT Ha XEIKMPAaHHUSA PUCK, M CE OLIEHABA MOCTOSHHO, M (PAaKTHUECKH ce ompefens KaTo
BUCOKOE(EKTUBHO B PAMKHUTE Ha OTYETHHUTE MIEPHOH, 32 KOUTO € ONpeeNeH0 XeVKUPAHETO.

Xenmnpamnre B3aMMOOTHOILICHUS, KOHTO OTrOBapsiT Ha CTPUKTHUTE YCIOBUA 3& CUYCTOBOAHO OTYHUTAHE Ha
XECIHKHUPAHETO, CE OTYMTAT KaKTO CJEBa:

IIPY)KCCTBOTO HMa JIMXBEHH CYyallOBe U KariOBE, KOUTO CE M3IOJI3BAT 34 XCHKUPAHECTO Ha €KCIIO3UIUATA KbM NPOMEHU
B CIipaBeajivBaTa CTOMHOCT Ha 3aeMHTE. IIOITBJIHI/IT@J’IH& PIH(bOpMaLlPI}I e naneHa B benexka 16.

XemKHpaHe HA Napu4eH NOTOK

YacTTa OT Ieqandara uiu 3ary6aTa OT XE€DKUPAIIUA HHCTPYMEHT, KOATO CE€ ONIPEACIIA KaTo e(be](THBHO XEHKHUpaHe,
C€ IIpHM3HaBa HUPCKTHO B COOCTBEHHUA KamuTall. HGCQ)CKTPIBHaTa Y4acT c€ IIpHU3HaBa He3abaBHO B OT4YeTa 32

BCEOOXBATHUS AOXO/.

CyMurte, KOUTO ca O1IH NPU3HATH JIUPEKTHO B COOCTBEHMs KallUTal, Ce IPU3HABAT B OTYETa 33 BCEOOXBATHUA AOXOT,
KOraro XeJKHpaHaTa CeJika Oka3Ba BIMSIHUE BbpXY Tedanbara WK 3ary6ara, KaTo HanpuMep KOTaTo XeIKUPaHUAT
(UHAHCOB MPUXO[ WK (PUHAHCOB pa3xol ObIe NPH3HAT, WK KOTaTo C€ OCHINECTBH NPOTHO3HA Npoaax6a.

Axo IIPOTHO3HAaTa CAEIKa WKW HEOTMEHMMHAT aHTaXHMMEHT HE C€ OUaKBa INOBEYE Od Bb3HUKHAT, CYMHUTE, KOWTO Ca
OMIIH OTYETEHU peny ToBa B coOCcTBEHUA KaluTall, C€ NPEXBBPIAT B OTUETA 3a BceoOXBaTHUA AOXOMA. AKO CPOKBT Ha
XCIHKUpAIUA WHCTPYMEHT U3TECHE WU TOH OB e IIpoJacH, IPEKPATCH WU YIIPAXXHECH 6e3 3aMAHa U TIPEXBBPIISAHE,
WA aKO HETOBOTO OIPENCNAHE KaTO HHCTPYMEHT 3a XEIKUPaAHe Obae OTME€HEHO, CYMUTE, KOUTO Ca 6unu NpU3HATH
npeau ToBa B cobcTBEHUS Kanyral, ocTaBaT B cOOCTBEHMS Kalm{Tall 110 MOMEHTA, B KOHTO IPpOTHO3HATa CAEJIKa WINH
HCOTMCHUMMAT aHTaXXMMEHT CE€ OCBIICCTBAT.

Kinacugukanus kaTo TeKyIIH CpsiMo KJiacH(pUKaLUs KaTo HETeKYLUH

JleprBaTUBHYA WHCTPYMEHTH, KOWTO HE ca ONpENENIeHH KaTo TakuBa, X €(EeKTHBHH XeIKHpalyl UHCTPYMEHTH ce
KnacuuLMpaT KaTo TeKyLIW WM HeTEeKyIIH, WIH Ce pa3fieNaT Ha TeKylla W HeTeKylla 4dacT, Ha 0a3a oleHKa Ha
¢daxTHTe K 06CTOATENCTBATE (T.€. 3AJOKEHUTE B TAX JOTOBOPHU MAPUYHU HOTOIIH).

Koraro IpyxecTBOTO cMATa [a AbPKHU JepUBATHBA KATO HKOHOMHUYECKHM HHCTPYMEHT 3a XeKUpaHe (M He IpHiara
CYETOBOJHO OTYUTAHE HA XEIDKUPaHe), 3a epHo A, Hanuiuaeall 12 Mecelia ciel qaTara Ha 6anaHca, 1epUBaTHBBT ce
Knacuuiypa Kato HeTekyIn (WK ce pasfelis Ha TeKylla ¥ HeTeKyilla 4acT) HOC/ieIOBATENHO ¢ KnacuuKauaTa Ha
NCHNRHATA TINUTTAA

BHCI{pCHI/I ACPUBATUBH, KOUTO HEC Ca TACHO CBBpP3aHM € OCHOBHHA OOTrOBOp, CC Knacuqmunpa'r OCNCAOBATEIIHO C
NapUIHUTE NOTOLMU OT OCHOBHUS AOTOBODP.

HepI/IBaTI/IBHI/I HWHCTPYMEHTH, KOUTO Ca ONPECOCIICHHU KAaTO TaK¥Ba U KOUTO IIPEACTABIABAT e(I)CKTI/IBHI/I XEeDXHpally
HHCTPYMEHTH, CE€ KJ'IaCI/I(i)I/ILlI/IpaT MOoCJICO0BATEIHO C K.HaCH(I)I/IKaLIPIHTa Ha 3aJIecTHaJJaTa B TAX X€HKHpaHa ITO3ULMA.
HepI/IBaTI/IBHPIﬂT HUHCTPYMCHT C€ pas3jieid Ha TEKylld M HETEKYyIla 4acT, €AMHCTBCHO aKO MOXE Ja C€ HalpaBH
HaACXJHO pasnpenceHue.

KomneHncupaHe Ha (pMHAHCOBH HHCTPYMEHTH
@OUHAHCOBUTE aKTHBY U (PUHAHCOBHTE IACHBHU C€ KOMIICHCHpAT U HETHATa CyMa ce TIPEeICTaBs B OanaHca, KOrato u
CaMo KOraTo, € HaluLe IOpUIMYECKH YIPaKHIeMO IPaBo 32 KOMIIEHCHpaHe Ha NpHU3HATUTe CyMU H JIpyKecTBOTO

¥IMa HaMEpPCHHUE 3a YPEXKIOaHE€ Ha HETHa 6333, WA 32 €IHOBPEMEHHO DPEAIU3UPAHE HA AKTUBUTE U YPEXKHaHE Ha
MMaCUBHUTE.

CrpaseanuBa cToiiHOCT HAa GHHAHCOBHTE HHCTPYMEHTH BsapHo ¢ opuruHana

Ans. Bopumup ToH4yes
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CnpagelyinBaTa CTOHHOCT € LieHaTa, koATo 61 6una nosydeHa ot nponax0a Ha akTHB WM NJIaTeHa 33 NIPEXBbPIIHE
Ha NacHB B 00MuaiiHa cheka MexX Xy NazapHy y4acTHHLM KbM JaraTa Ha oueHkaTa. OLEHSIBaHEeTO MO CIpaBejlnBa
CTOHHOCT ce 0a3ypa Ha TMpelIIONOKEHHETO, Y€ CHeNIKaTa 3a NpoAaxk0a Ha akTHB WIH NPEXBHPISHE HA MACHB ce
OCBILECTBABA!

L Ha OCHOBHU Hasap 3a CbOTBCTHUA aKTHB UIIU NACUB, UINH
L TIpH OTCHCTBUE HA OCHOBEH Nasap, Ha Hal-U3TONHMA rnasap 3a CbOTBETHHs aKTUB UM ITACUB.

OCHOBHMAT MIIM Hal-U3TOMHUAT Naszap TpsAdBa aa Obae nocTbheH 32 [[py»kecTBOoTo.

CrnpaBennupara CTOHHOCT Ha aKTHB MM IIACHB C€ OLIEHSBA KaTO CE NPABAT INPEINONOKEHHA, KOUTO TNasapHU
y4JacTHUIM OMXa BaIpaBMIIH IIPH ONpefelsHe Ha LieHaTa Ha aKkTHBA MM IackBa, KaTo ce IIPHeMa, 4e Te NeHCcTBaT B
cBOs Hal-n06Bp HKOHOMHUECKH MHTEpeC.

O1eHsBaHETO Ha CHpaBeyIMBaTa CTOMHOCT Ha HEe()MHAHCOB aKTHMB B3€Ma IIPEIBHJ CIIOCODOHOCTTA Ha Ma3apeH
YY4aCTHHK J1a FeHepHpa HKOHOMMYECKY U3TOAHM OT M3IOJ3BAHETO Ha aKTHBA CHope/l Hali-e(heKTHBHATA U Hail-goOpaTa
My ynorpeba WM OT Ipofaxbara Ha akTHBA Ha ADPYT NMa3apeH YYacTHHUK, KOHTO Ie U3MOJI3BA akTHRa cIope] Hait-
e(eKTHBHaTa U Haii-nobpata My ynoTpeoa.

pr)l(CCTBOTO HU3II0JI3BA OUCHUTECIICKUA METOAU, YMECTHH IIpH 06CTOﬂTeHCTBaTa, 34 KOUTO MMa JOCTaTbYHO JaHHH 34
OUECHABAHE Ha CIIpaBeaJinBaTa CTOMHOCT KaTo ce MaKCHUMHU3HUPa U3IOJI3SBAHETO Ha IMTOAXOIIINA HaONo1aBaHHl BXOOAUIH
JaHHU U CE€ CBEeXJa 0O MUHUMYM H3II0JI3BAHETO Ha HEHaOMIOaBaHM BXOIAIUM JaHHH.

BcHuky akTHBY M NACHBH, KOHTO Ca OLEHEeHH MO CIIPaBe/UIMBa CTOMHOCT MM 32 KOUTO CE M3HCKBA OITOBECTIBAHE Ha
ClipaBeUTHBa CTOMHOCT BbB (PMHAHCOBHS OTYET, Ca IPYIMPaHy B KaTETOPUH CIIOpel HepapXHaTa Ha CIipaBeIMBaTa
CTOHMHOCT, KaKTO € OITUCAHO MO-JOJYy, Bb3 OCHOBA Ha Hai-HUCKOTO HUBO K3IION3BAHH BXOIAIIH NaHHH, KOHTO KMaT
3HAUMTEIHO BIMSIHUE ITPH OLICHSBAHETO Ha CNIPaBeIIUBATA CTOMHOCT KaTO LSII0:

L4 Huro 1 — HMsnon3sar ce KOTHpaHH (HCKOpHFI/IpaHH) LI€HHW Ha aKTHBHH IIa3apH 3a UWACHTHYHWA aKTHUBU HUIIA
NaCUBH

L4 Hugo 2 — HpHnaraT C€ OLCHHUTCIICKU METOLH, TIPH KOUTO HaM-HUCKOTO HUBO W3MOJ3BAHK BXOASIIU JaHHH,
ChUICCTBEHH 3a OLICHKaTa INo CripaBeniiBa CTOMHOCT, ca HaOJIIOIaBAHU WK TPsKO, UJIK KOCBEHO

L4 Hugo 3 — M3mon3BaT ce OLIEHUTEICKU METOOH, ITPU KOUTO HaW-HUCKOTO HHUBO H3MOJ3BaHU BXOISIUU JaHHH,
CBIIECTBCHM 32 OLICHKATA IO CNIPaBEAIVIBA CTOMHOCT, ca HeHaOIII0 1aBaHu

3a aKTUBHUTE U MACUBMTE, KOMTO C€ OLEHABAT PEryJApHO IO CIPaBe/UIMBa CTOHHOCT, [Ipy)KECTBOTO Mpepasriexaa
KaTerOpPHU3HPaHeTO MM Ha CHOTBETHOTO HHBO OT Hepapxusara Ha CIIpaBeiMBaTa CTOWHOCT (Bb3 OCHOBA Ha Hail-
HHCKOTO HHBO M3MON3BaHHU BXOAAIIM TaHHH, KOUTO UMAT 3HAYUTEIHO BIMSHNUE IPH OLECHABAHETO HA CIIPABEIIMBATA
CTOMHOCT XaTo ILJI0) KM Kpasi Ha OTUETHHs IEPUOI W OMpelels Nalu UMa HeoOXOMHUMOCT OT MU3BBPIIBAHE Ha
TpaHchep(u) oT eAHO HUBO B NPYTO.

P’bKOBOI[CTBOTO Ha I[pY)KeCTBOTO ONIPEACNA IIOJIUTUKUTE U NIPOUENYPUTE, KOUTO CE€ MpUiIarat 1o OTHOIICHHUE KaKTO
Ha peryliipHUTe OLICHKH II0 CIIpaBeaivBa CTOMHOCT KaTO T€3W HA MHBECTHIIMOHHH UMOTH U Q)HHaHCOBI/I dKTHBH Ha
PasmnooKEeHUe 32 npona;xGa, TaKa U Ha HEPEryJIAPHUTE OLICHKHU MO CIIpaBEJINBa CTOﬁHOCT, KaTto TE3M Ha aKTHBH,
WHPRAHN 34 NPOUAKRCY/ PASUPENLIEHUE KbM COSCIBEHULINTE.

OOGUKHOBEHO 3a OLIEHABAHETO Ha CIIPABEAINBATA CTOMHOCT Ha ChIIECTBEHUTE aKTHBHY U Ha CHILECTBEHHUTE NACHBH, CE
AHTAXKpPaT BHHIIHE HE3aBHCHMH OLEHHTENH KaTo HeoOXOAMMOCTTa OT TIX Cce IIpelieHsBa BCsKa TOIMHA OT
PBKOBOICTBOTO Ha /JIpy>XeCTBOTO. BBHIIHUTE OLEHUTENHN ce M30MpaT Ha (a3za Ha TeXHHS NPOGECHOHANCH OMHT,
KayecTBa U pemyTaiys. Ciex 06ChKaaHe ChC CHEeNHaTUCTHTE- OLIEHUTEIH, PHKOBOACTBOTO PEIliaBa KOH OLIEHUTENCKH
METO/H ¥ BXOMAAIIM JAaHHHU ca Hal-yMECTHHM Ja ObJaT W3NOI3BaHHU MIPH BCEKH KOHKPETEH CIrydail.

K®M Bcska oTueTHa JaTa, pPpbKOBOACTBOTO IIpaBU aHAJIN3 HAa W3MCHCHUATA B CTOMHOCTUTE Ha aKTHBUTE K IIacUBHUTE,
KOHUTO INIOAJICKAT Ha HPEOLEHABAHE CBIVIACHO CUETOBOAHUTE NMOJTUTHUKH Ha ,Z[py)KCCTBOTO. Topa BrIIOURA Nperyen Ha
KIFOYOBHUTE BXOISIIH AaHHH, W3NOJI3BAHHU B MOCIEAHATA OLUCHKA W CPABHABAHECTO MM C INOAXONAINA HUCTOPpHYCCKA
I/IH(i)OpMaLIPI}I KaTo CKIIOYEHU OOTOBOPU U APYTIW MOAXOOALIA NOKYMCHTH. Crino TaKa, PbKOBOACTBOTO, CbBMECTHO
CbC COCLHUAIMCTUTC-OLICHUTEIM, CPABHABA IPOMCHUTE B CIIpaBEIJIMBaTa CTOMHOCT Ha BCEKHM aKTUB WIH IIaCHB C
TIOAXO A1 BbHIIHHN H3TOYHUIIN, 34 Oa IPELEHU Jalyd IIPOMEHUTE Ca pasyMHHU.

3a UEJUTC Ha OIIOBECTABAHETO Ha CIpaBejIMBaTa CTOﬁHOCT, pr)KCCTBOTO OIIpEACs pa3INiHA KJIaCOBE aKTUBH H
acuBH B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XaPAKTEPUCTUKH MU PHCK U OT CHOTBETHOTO HHBO OT ﬁepapxpmra Ha
ClipaBeaIBaTa CTOP'IHOCT, OIHrCaHa Imo-rope.

BsipHo ¢ opuruHana
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3.9 [Ipn6AM3UTETHE OIEHKH M IPeJnO0JI0KeHust

OCHOBHUTE NPEATIONOXEHNUA, KOUTO Ca CBBP3aHU C Obaely U AOpyru OCHOBHHU H3TOYHHMLIM Ha HECHUIYPHOCTH B
l'lpPI6J"IH3PIT€IIHPITC OLICHKH KbM OTYETHATa JaTa, v 32 KOUTO ChLISCTBYBA 3HAYUTEIICH PUCK A& JOBEAAT A0 CHIUECTBEHHU
KOpEKUHH B 6anaHCOBUTE CTOMHOCTH Ha aKTUBUTE W NACHBUTE npes3 cneapalys OTYETEH NEPUo, ca IOoCOHEHH No-

nony:

Ionesnu xcugomu Ha UMOMU, MAWUHU U CLOPLICEHUS, U HEMAMEPUATHY aKMUBY

OUHAHCOBOTO OTYWTAHE Ha HMOTWTE, MAHIMHUTE M CHOPBKEHMATA, U HEMaTepHAIHUTE akKTHBH BKIIOYBA
W3II0J3B2HETO HA MPUONIM3UTENHY OLICHKH 34 TEXHUTE OUaKBaHU MOJIE3HU JKUBOTH U OCTaThYHU CTOMHOCTH, KOHTO C€
0a3upar Ha TIpELeHKH OT CTPaHa Ha PbKOBOACTBOTO Ha J{py)KecTBOTO.

Crnpasednuga ClmouHOCH HQ (PUHAHCOBUME UHCMPYMEHMU

Korato cnipaBegimiBaTa cTOWHOCT Ha (MHAHCOBUTE aKTHBH U (PMHAHCOBUTE NACUBY, OTPa3cHU B OanaHca, He MOXe 1a
ce M3BJIeYe OT aKTHBHH N1a3apH, T€ CE€ ONPEAENT Ype3 U3II0JN3BAHE Ha OLICHUTENCKH TEXHUKH, BKIIOYUTENHO MOJENa
Ha JUCKOHTUPAHUTE NAPUUHU [TOTOLM. BXOISIINTE TaHHM B Te3W MOZENH CE B3eMaT OT MOANEXXalll Ha HaboieH e
na3apH, KoraTo ToBa € Bb3MOXKHO, HO KOTaTO TOBA HE € Bb3MOXKHO, € HE00X0AMMa M3BECTHA CTENEH Ha NpelieHKa IpH
OTIPEIESTHETO Ha CIpaBeJJIMBUTE CTOHHOCTH. lIpeleHKWTE BKMIOYBAT pasMIekAaHe Ha BXOOAIM JaHHM, KATO
HanpuMep JUKBUACH PUCK, KPEIUTEH PHCK ¥ BOJNATHITHOCT (IIPOMEHNUBOCT). IIpoMeHNTE B IPEATIONOKEHUATA 38 TE3H
(haxTOpU MOTAT /a Ce OTPa3sAT Ha OTUETEHUTE CIIPABEAINBY CTOXHOCTH HA (DUHAHCOBUTE HHCTPYMEHTH.

Omcpouenu 0aHBYHU aKMUBU

OTcpoueHH JaHBYHM aKTHBM C€ IPU3HABAT 3a BCHUKU HEU3IOJN3BAHM JAHBYHM 3aryOu, N0 CTENEHTd, [0 KOATO €
BEPOATHO J1a € HauIe obaraemMa nevyanba, cpelry kosATo 3ary6urte fa 6bpaat #3noia3saHd. HeobxoquMa € ChINECTBEHA
IIpeLieHKa OT CTPaHa Ha PbKOBOACTBOTO, 3a Ja CE ONpeleNid CyMaTa Ha OTCPOYEHHUTE JaHbYHU aKTHBH, KOSATO MOXE
na ObJe MpU3HaTa, Bb3 OCHOBA Ha BEpPOSTHMSI MOMEHT Ha Bh3HMKBaHE M CTeneH Ha Obaely obnaraemu neyanbu,
HapeJ ¢ ObJeIIMTe CTpaTeruy 3a JaHbYHO INIaHUpaHe.

3.10 CopaBenIuBH CTOHHOCTH

CrpaBennuBaTa CToMHOCT Ha (GHHAHCOBMTE MHCTPYMEHTH Ha JIpy>KeCTBOTO € olpejielieHa KaTo LIEHaTa, KOATO 6u
Ouna noyryueHa mpu npopaxbara Ha GUHACOB aKTWUB WM IUIATeHa NPU NMPEXBBPISHETO Ha (MHAHCOB MACHB B
HETIpUHYJeHa CleNKa MeXIy Na3apHy yJacTHUIM KbM JaTara Ha oueHkaTa. IIpH oUeHsABaHETO Ha CIpaBeanrBaTa
CTOMHOCT ca U3MO3BAHY CIIEIHUTE METOAU U AOITY CKaHMA:
e [JapuuHu cpencTBa M KpaTKOCPOYHH JENIO3UTH, THPrOBCKH B3EMaHMsA, ThPTOBCKH 3aIBJDKEHHA U APYTH
TeKyld GUHAHCOBH aKTHBH U NACHBY — IIOpalyl KpaTKOCPO4HMA Najiek Ha Te3U (PUHAHCOBH MHCTPYMEHTH,
TAXHATA CIIpaBeUINBa CTOMHOCT ce H0oOJIIKaBa IO ChOTBETHATa OTYETHA CTOHHOCT;
e JIUXBOHOCHM 3aeMU M IIPHBIICUEHU CPENCTBA — CIPaBelMBaTa CTOMHOCT € OmpejeNieHa 4pe3 MeToja Ha
ICKOHUpanuTe napuyHu notouy (M) kato ce u3non3ea AUCKOHTOB (dakTop Oa3upaH Ha IMXBEHH HUBA
10 XBJITOBY UHCTPYMEHTH ChC CXOIHH YCIIOBHA U ocTapall najfex. CoOCTBEHUAT PUCK OT HEM3ITBJIHEHNE 110
HMHCTPYMEHTA € OLIEHEH KaTo HechblecTBEH KbM 31 nekemBpu 2016 .
¢  Crpase[uiiBara CTOHHOCT Ha JIMXBEHHMA Cyall € OlleHeHa Upe3 JTUCKOHTUPAHE HA MapUYHK MOTOLM (MOJEN Ha
¢opybpn meHa & cyam) KaTo ca M3TON3BaHM I1a3apHM JMXBEHW MPOUEHTH M KPHMBH 32 JOXOIHOCT 3a
OCTaBalUs CPOK Ha MHCTpyMeHTa. OlleHKara Ha CIpaBedIMBaTa CTOMHOCT ce 6a3Mpa Ha MHQOpMAaLUA,
HoJTy4aHa oT 6aHKaTa-KOHHTPAreHT.

PsroBoacteoTo Ha AHEPT MOHTAH EOO/I cuuta, He cripaBeIMBUTE CTOHHOCTH Ha ()MHAHCOBUTE HHCTPYMEHTH,
KOHUTO BKJIFOYBAT NAPUYHHK CPEACTBA, THPTOBCKU U NPYTH B3EMaHHA, THPTOBCKY Y NPYTH 33 TbIDKCHUSA, OaHKOBH 3a6MHU
¥ 3aeMH OT CBBP3aHH JIMila HE Ce OTIMYaBaT OT TEXHKUTE DANAHCOBHU CTOHHOCTH, 0COOEHO aKo TE ca ¢ KpaTKOCPOUEH
XapakTep WM NpHIOXUMHUTE JUXBEHH IIPOLEHTH C€ IPOMEHAT CIIOPEJ Na3apHUTE YCIOBHA.

4. YnpasiaeHnue Ha jUHAHCOBHUSA PHCK.

OcHoBHHTE (HMHAHCOBHM IAacHBH HAa JIpy)KECTBOTO BKIIOYBAT JIMXBOHOCHM 33€MHM U MPUBJICYEHU CDEJCTBA,
BIJIFOYUTEITHO OT CBLP3aHY JIALIA, TBPTOBCKH U JAPYTH 3aNbIDKEHHS W AepPUBATHBHH (MHAHCOBM MHCTPYMEHTH.
OcHoBHaTa Lie] Ha Te3W (MHAHCOBY MHCTPYMEHTH € 12 ce OCHIypu $UHAHCHpaHe 3a AeHHOocTTa Ha JIpykKecTBOTO.
JpykecTBOTO NIPUTEXKaBa (PUHAHCOBU aKTHBH KaTO HallpUMep, ThPTOBCKH U IPYTIH B3eMaHMA U IIapUYHH CPEACTBA H
KpaTKOCPOUYHH IETIO3UTH, KOUTO BB3HUKBAT MPSIKO OT AeHHOCTTA.

BsipHo ¢ opuruHana
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OCHOBHUTE PUCKOBE, NPOM3THYAIIN OT (PUHAHCOBHTE MHCTPYMEHTH Ha JIpy»KECTBOTO Ca JIMXBEH PHUCK, JUKBUACH
PHCK, BaTyTeH PUCK U KpeluTeH puck. [lonurukara, K0AT0 ppKOBOACTBOTO Ha JIpy>XecTBOTO MpHiara 3a ynpaBJieHue
Ha Te3U puckose, € 06obuIeHa N0-10y.

Jluxeen puck

JIpY’ecTBOTO € M3JI0)KEHO Ha JIMXBEH PUCK BbB BPB3Ka CbC CBOMTE 3a€MH OT (hMHAHCOBYM MHCTHUTYLIUH, KOUTO Ce
OJIUXBABAT C IPOMEHIMBY JINXBEHH NPOLEHTHU. J[py>KECTBOTO € CKIIIOYMIIO PA3JIMUHU CIOPa3yMEeHHUS 3a XEIKUPaHe, ¢
LeN Npeana3BaHe OT U3jlaraHeTo CH Ha PUCK OT NPOMEHHU B OCHOBHHMTE JIMXBEHHU MPOLEHTU BbB BPB3Ka ChC CBOUTE
3aeMH. JlombJIHUTENHAa HHPOPMAIIMA 3a CIIOPa3yMEHHUATA 3a XePKHpaHe e 0rnoBecTeHa B benexka 16.

Jluxeuoen puck

IIpenna3nuBoTO yNpaBliEHWE Ha JIMKBUAHUS PUCK Mpelnojara NoAAbpXaHe Ha NOCTaThUHO NApHYHU CPEACTBA U
Hanu4Me Ha QHHaAHCHpaHe upe3 aieKBaTHU CYMHU Ha KPEAUTHU JTHHUY, 32 KOUTO UMa T0ET aHTKUMEHT. JINKBUAHUAT
PHCK ce aapecHpa Upe3 HENPEeKbCHATA [OAKPEeNa OT €AHOJINYHNS COOCTBEHUK, Upe3 OTITyCKaHe Ha 3aeMH, U DAHKOBH
3aeMH, KakTo € onoBecTeHo B benexka 17 u benexka 19.

Juxeuden puck (npodvidicenue)
Ksm 31 nmexemBpH, MafekHaTa CTPYKTYpa Ha (uHaHCOBUTE macuBH Ha JpyXecTBOTO, Ha 0a3a Ha JOrOBOpEHUTE

HEIUCKOHTHUPaHU IUIalllaHus, € NIPCACTABEHA B Tabnunara Oo-a01y:

Banymen puck
JIpy»K€CTBOTO CKJIOYBA JOrOBOPH 32 BHHIUHH YCIYTH U [I0JTy4aBa 3aeMH B UYXKIECTPAHHU BalyTH, IPEJUMHO B €BPO.
T kaTo BaTyTHHAT KypC JIEB/eBpO € pukcupaH Ha 1.95583, BayTHUAT pUCK, MPOM3THYAL OT EBPOBHUTE EKCTIO3NLIUK

Ha pr)KCCTBOTO € MUHHUMAJICH.

Kpeoumen puck

JpyecTBOTO ThpryBa caMo ¢ €OMH OpW3HAT U Iarexocnocobded xourtpareHT — Enepro-Ilpo Ipomaxdu A
CanpaTa 1o TBProBCKHTE B3eMaHHA ca 00EKT Ha TEKyIll KOHTPOJ ¥ M3UCKBAHETO 3a 00e3IeHKa ce aHaM3upa B Kpas
Ha BCEKM OTYETEH IepHoA. KpenuTHUAT pUCK, NPOU3THYAL] OT OCTaHaNuTe (HUHAHCOBHM aKTHMBH Ha JpyXKeCTBOTO,
KaTo NapudHU CPeNCTBa, NPEACTaBNsIBa KpeoUTHAaTa eKCIIO3UIUA Ha JIpyKeCTBOTO, MPOU3TUYAlla OT Bh3MOXKHOCTTA
KOHTPAreHTHT Ja HE U3ITBIIHY 3aAbJKEHIATa . MaKkcuManHaTa KpeAMTHA eKCIIO3UIMA Ha JIpyXecTBOTO BbB Bpb3Ka
C pu3HaTuTe (UHAHCOBH AKTHMBH € TAXHATa OamaHcoBa cyMa kbM 31 nexkemBpu 2016 r. w2015 1.

Ynpaenenue na xkanumana
OcHOBHATA Lell Ha yNpaB/IEHHUETO Ha KanuTana Ha JIpy)XecTBOTO € Ja ce OCHTypH cTabHiIeH KpeJuTeH PEeHTHHT U
KaluTaJIOBH [I0Ka3aTelH, C O/ NPOABIKABALIOTO (PyHKIHOHUpaHe Ha OKM3Heca U MaKCUME3HpaHe Ha CTOMHOCTTa

MYy 3a CcOOCTBEHHKA.

JpyxecTBOTO ynpaBisiBa KallMTaJIoBaTa CH CTPYKTypa U 1 H3MEHS, aKo € HE0OX0AMMO, B 3aBUCUMOCT OT IIPOMEHUTE
B HKOHOMMUYECKUTe ycioBHsA. C orief NONABPHKKaHe WM MPOMSIHA Ha KallUTAJIoBata CU CTPYKTypa, HpyskecTBoTo
MOXe€ J1a KOPHI'Mpa U3IIAIAHETO Ha AMBHICHTH Ha COOCTBEHHMKA, 1a M3KYIH 0OpaTHO COOCTBEHU AATIOBE, 1a HAMAIH
WX YBEJIMYYM OCHOBHUA CH KAIUTal, IO PelleHre Ha eNHONuYHM cobcTrenuk. [Ipe3 2016 r., kaxTo u npe3 2015 r.,
HAM@ DIPOMCHHM B LCJIHTC, HNOJWUTHKHTE WKW [NROUCCUTC N0 OTHOUICHHE HA YNRABICHUCTO HA KAIHTAIA HA
HpyxecTBOTO.

Bopxy JIpyKecTBOTO HiIMa BbHIIHO-HAJIOXKEHH KalTUTAIOBH H3UCKBaHHS.

C ynpaBleHMETO Ha KaNWTana APY>KECTBOTO LENHW Ja Ch3JlaBa M NOANPEXKAa BB3IMOXKHOCTH TO Ja NPOABIIKH Ia
($yHKIHOHMpA KaTo AeficTBAINO NpeaupusiTHe.

5. Ilpuxomu oT omepaTMBHA JAeHHOCT.

2017 . 2016 1.
Ipuxoau ot mpozax6a Ha en. EHeprus 1815 1801
Jpyru npuxonu 595 84
O6mo: 2410 1885
6. Pasxoam 3a MmaTepmaJI.
2017 1. 2016 r.
Pazxonu 3a en. Eneprus 6 8

BsipHo ¢ opuruHana
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Hpyru Mateprann
O6uo:
7. Pa3xoau 3a BLHUIHH YCJIYTH.

OnepupaHe U NOAJAPHKKA Ha CONapeH Napk

Takca 00OCTBI IO NIPEeHOCHATa Mpexa

YnpaBneHCKM yCIyry ¥ Npe(akTypaHH Pa3xoay 3a NepcoHana
IpodecroHaTHN U KOHCYITaHCKH YCITYTH

Oxpana

3acTpaxoBKuU

Pa3xoau 3a 6anaHcupane

HApyru

O6mo:

8. Hpyru pazxoau.

JbpkaBHa Takca
Taxca o 4. 36e ot 3E
JIvxBa 3a 3a6aBa
Pazxonu 3a manbuu

O61o:

9. ®uHAHCOBH Pa3XOJH.

Pasxonu 3a TMXBY 1O 3a€MH OT GaHKH
Ipu3HaBaHe HA OTCPOYEHU (HDMHAHCOBU Pa3XOaU
Pasxonu 3a MIXBY 1O 3a€MH OT CBBP3aHH JIHIIA
DUHAHCOBH pa3XoMH IO NOTOBOPH 3a JIUXBEH Cyall
BaHKOBU TaKCH M KOMHCHOHHH

O6uo:
10. PnHaHCOBH NPHUXOAN.

IIpuxonu oT THXBU
O6wo:

11. Pa3xon 3a JaHbK BbPXY JOXOJHUTE.

4 -
10 8
2017 r. 2016 1.
72 61
32 33
22 49
24 40
17 20
15 15
135 125
25 5
342 348
2017 r. 2016 r.
- 17
84 84
84 101
2017 r. 2016 .
318 383
18 21
69 95
200 214
1 1
606 714
2017 r. 2016 r.
129 29
129 29

ITpunoxxumata cTaBka Ha AaHbKa BbpXy noxoxute 3a 2017 1. e 10% (2016 1.: 10%). IIpe3 2017 r. naHpyHaTa CTaBKA

OCTaBa HCIIPOMEHEHA.

OcCHOBHHMTE KOMIIOHEHTH Ha (pasxopa)/ NMpuUxoia 3a JaHbK BBPXY HOXOJa 3a TONMHUTE, NPHIIIOYBamy Ha 31

nexkeMBpu 2017 r. n 2016 1., ca:

Pasxon 3a Texyll AaHBK BBPXY J0X0[a
Pasxon 3a OTCpOYEeHH NaHBUU

O6u10:

2017 r.

2016 1.

BsipHo ¢ opuruHana
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12. HeTrekymu aKTHBH.

12.1 12.2
AKTHBM 32
Hematepuannu
NMPOHU3BOACTBO Ha O6u10
eJIeKTPOeHeprusi axrusn

XU, NG. Xun. Jie. Xun. e.
Or4eTHa cTOMHOCT:
Ha 1 auyapu 2016 r. 11988 1819 13807
Ipexnacudukamms 128 -128 =
Hpunobutu - - -
Tpanchep xpm [IMA - - -
OTrnucanu - - -
Ha 31 nexemBpu 2016 1. 12116 1691 13807
[Mpunobutu - - -
Tpancdep koM JMA - - -
Otnucanu - - -
Ha 31 aexemBpu 2017 r. 12116 1691 13807
AMopTH3alud:
Ha 1 sauyapu 2016 1. 2673 207 2880
Ipexnacupuxauysa 29 -29 -
Hauncnena aMmopTusanys 3a roguHaTa 738 48 786
OTmrcana aMopTH3alMA - - -
Ha 31 pexemBpu 2016 r. 3440 226 3666
Hauucnena amopTu3anus 3a roJvHaTa 735 51 786
OrnucaHa aMOpTU3aLIUs
Ha 31 nexemBpu 2017 r. 4175 277 4452
BanancoBa cToiiHOCT:
Ha 1 snyapu 2016 1. 9315 1612 10927
Ha 31 gexemepu 2016 r. 8676 1465 10141
Ha 31 pexemepu 2017 r. 7941 1414 9355

OCHOBHUTE HeMaTepUalHU akTuBu Ha JpyxecTBoTo KbM 31 mexemBpH 2017 r. ce CHCTOAT OT KanmUTanu3apaHd
TIPOEKTAHTCKU Pa3XOlH, Pa3XOAH 3a Pa3peIlUTEJHK M Pa3Xodu IO 3aKyIIeHO IpaBoO Ha CTpoex ¢ obina GamaHcoBa
croiiHocT 1414 xwun. ne. (2016 r.: 1465 xwr nB.) Te3sn kanuTaIM3UpaHUd Pa3XOAM ce OYakBa Ja AOBEJaT OO
MKOHOMHYECKH NOJ3H 32 J[py)XKeCTBOTO B TeyeHHe Ha NPHIOOUTOTO NMpaBO Ha CTPOEXK, MOpagu KOETO Te ce
AMOPTHIRPAT 22 CPOKA 112 TODA NPADQ OT 35 MOANIIT,

Obe3yenka Ha UMOmU, MAUUHY U CHODBICEHUA

Jlpy’€CcTBOTO € M3BBPIUMIIO Nperye] 3a 00e3leHka Ha UMOTH, MallliHU ¥ ChbOPBKEHMA M HEMATepHATHA aKTUBH KBM
31 nexemBpu 2017 r. He ca ycTaHOBEHH MHAUKATOPH 3a TOBa, e OanaHcoBaTa CTOMHOCT HA aKTHBUTE HAABHIIABA
TSIXHATA Bb3CTAHOBMMA CTOMHOCT M B pe3yNITaT Ha TOBA, HE € IpU3HaTa 3aryda oT 06e3LeHKa BbB GUHAHCOBUA OTUET.

12.3. Ipyru HeTeKyIu aKTHBH.

2017 r. 2016 r.

Ilpenmnateny Takcu 43 38

O6mo: 43 38

13. Tekymu akTUBH.

13.1. MaTepuajasau 3a0acH.

BsipHO ¢ opuruHana 2017 r. 20063

MartepHanHu 3anacu / , 84 88
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3a nepuoja, npuxmousail Ha 31 nexemepu 2017 r.

O6wo: 84 88

MaTepHaJ'IHI/ITe 3anmacy BKJIIOYBAT PE3CPBHU HAaCTH 3@ NOAAPDBKKaA Ha COJIApDHUA NApK.

13.2. ThproBcku | APYryd B3eMaHHS.

2017 r. 2016 1.
TbproBcku B3eMaHusA 18 16
IpenrnaTeHu pasxoau 15 18
O6u0: 33 34

T’Bpl"OBCKI/ITC B3E€MaHHA He Ca JHXBOHOCHH ¥ OOHKHOBEHO Ca ChC CPOK Ha IU1alllaHe a0 30 oHM.

Tovprosckute BzeManus kM 31 nekemBpu 2017 . m 2016 r. ca ¢ HEHACTHNUI MANEK.

13.3. Ilapuanu cpencrsa.

2017 r. 2016 .
Bnoxupanu napuaHU CpeacTBa 301 588
ITapuunu cpencTsa B 6aHKOBH CMETKH 248 450
O610: 549 1038

BrokupaHuTe MapU4HH CpeNcTBa NPEACTABIABAT JAEMO3UPAHH CyMH, KOMTO ca TapaHius 3a H3IUIalliaHe Ha
TJIaBHUIIATA W JIUXBATa N0 JTUXBOHOCEH 6aHkoB 3aeM (benexka 17).

14. Co0cTBEH KanmuTall.

Kbm 31 nexemBpu 2017 r. 1 2016 1. u3nafeHUAT pETUCTPHPAH KanUTaN € U3LsANo BHeceH. MHdopmanus 3a npexus u
KpaliHus coOCTBEHHK € npefcTaBeHa B benexka 19.

OcHOBeH KanmuTAaJl 2017 r. 2016 .
100 mana Ha croitHoct 50 JB. Bceku 5 5
O61o: 5 5

PesepBH 0T xeA:kupaHe:

Pe3epBbT OT XeIUKUpaHe Ha MapUYHH TIOTOLM ChABPXKA €(EeKTHBHATA YacT OT OTHOIIEHMETO Ha XeIDKUpaHe Ha
Iapy4eH INOTOK, HauyMcneHa kbM 31 nexemspu 2017 r. u 2016 r., KoeTo MpousTH4a OT AOrOBOP 3a JIMXBEH Cyall,
cxoueH mpe3 2011 r., kakTo e onosecTeHo B benexxka 16, cbriacHo norosopa 3a 0aHKOB 3aeM, CKIFOUEH IIpe3
FOJIMHATA, KAKTO € OTOBECTeHO B benexka 17.

[o-pomny ¢ npcncTaBcH 6aNaHCHT Ha pe3cpBa OT XCmKupaHe kbM 31 nekemBpr 2017 v m 2016 1.

2017 1. 2016 .
CnpaBennuBa CTOHHOCT Ha e(eKTUBHY HHCTPYMEHTH 3a XeKUpaHe (1026) (1026)
O6wmo: (1026) (1026)

Cymute, OTpa3eHHU B Ipyrus BceoOXBAaTeH JIOXOX, ca IUIAHHpPAHW [1a HaJeXHpaT, U ChOTBETHO IIE CE& OTPA3SIT BBPXY
nedanbaTa wiu 3arybara no 2028 r.

Henoxpura 3aryfa:

2017 r. 2016 r.
HenoxpuTa 3ary0a 0T MUHAIH T'OOUHH (604) (564)
Texyma neyan6a (3ary6a) 751 43)
O6u10 neyasi6a (HemokpuTa 3ary6a): 147 (607)
JApyru U3meHeHust B - 3
APHO C opuUrnHana
P P 147 (604)
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0061110 co0cTBEH KanHTAaJI: (874) (1625)

KbMm Kpas Ha OTYETHUSA NEPUOL APYKECTBOTO OTYHATA ACKaNUTAIU3a M.

15. 3aab/oKeHns 0 3aeMH 0T CBLP3aHHU JIHIA,

2017 r. 2016 r.
3afbiKeHus 3a NOJMYUYeHH 3aeMHU 1371 2714
3abIKeHUs 32 TUXBH 12 56
O6uo: 1383 2770

16. lepuBaTiBHN (pMHAHCOBH HHCTPYMEHTH.

2017 r. 2016 r.
JInxBeH cyan — KpaTKOCPOYHA 4acT 221 221
JxBeH cyan — OBATOCPOYHA YacT 805 805
O6uwo: 1026 1026

Hp}')KCCTBOTO HM3I10JI3Ba JINXBCH Cyarl 3a YIIPaBJICHUE Ha CKCIIO3ULIUATA CH CIIPAMO IPOMEHUTE B IUXBECHUTE IIPOLUCHTH

10 NPMBJIEYEHH CPEACTBA 110 OAHKOB 3aeM.
CnpaBenyBaTa CTOMHOCT Ha cyaria, ckirodeH kbM 31 nekemBpu 2017 1., e onpenesneHa B pasmep Ha 1026 xun. nB.

HeTHU rntacusu (2016 r.: 1026 xut. 1B.).

JluxBeHus cyamn ce OLEHsABa Ha TpUMeceyHa 6a3a W 3acAra coOCTBEHMsA KaOMTal WM Neyanbara Wid 3arybaTa B
3aBUCUMOCT OT e()eKTUBHOCTTA Ha HHCTPYMEHTA. 3a JIMXBEH Cyall, KOUTO Ca ONpeIeNIeHU KaTo ePeKTHBHO XeIKHUpaHe
Ha NapuyHM IIOTOLM, CIIPaBEeJJIMBATA CTOHHOCT € OTCpOdYeHa B COOCTBEHWS KalMTall KbM Jarara Ha OasaHca.
INewanbara unu 3arydara, CBbP3aHM C MPOMEHM B CIPaBe/UIMBaTa CTOMHOCT Ha Hee()eKTHBHATA YAaCT OT CyalloBeTe,
ce NpU3HaBaT He3abaBHO B nevyanbara wiK 3arybara.

17. JInxBOHOCHH 32€MH H IIPMBJICYEHN CPeICTBA.

2017 r. 2016 r.
KpaTtkocpoynu
HHBecTUIIMOHEH OaHKOB 3aeM 906 764
Hauwcnena iuxsa 68 94
OO0 KPATKOCPOYHH: 974 858
JAbarocpoynu
WHBeCTULIMOHEH 0aHKOB 3aeM 7665 8430
Kopexnus 10 aMopTH3UpaHa CTOHHOCT (118) (132)
OO010 ABITOCPOYHH: 7547 8298
OO0 JIUXBOHOCHY 32€MHU: 8521 9156

VnBecTHUMOHHMAT OaHKOB 3aeM € momydeH npes 2011 r. w 2012 r. ¥ e W3NON3BaH 3a W3TPAKIAHETO HA
¢oToBOITaNYHA eNEeKTpoLieHTpaa (conapeH napk) ,, MOHTAH”.

W HBECTUIIMOHHUT OAHKOB 3a€M € OTITYCHAT IIPH CJIETHUTE YCIIOBHUS:
— Cpok 3a moracasade - 15 roguan
— JluxgeH npoueHT 4%+3M euribor. IIpe3 2017 roanHa 3aeMbT € NIPeJOrOBOPEH M JInxBata € 3.1%.
— Jlorosop 3a nuxBeH cyan - 2.7985% Bwvpxy 80% oT cToliHOCTa Ha OcTaTbKa MO KpeauTa

Ha 6aHxara 3aemonatesn € MpeJOCTaBEeHO CIETHOTO 00e3NeUeHNe BbB BPB3Ka C OTITyCHATHS OT Hes 3aeM:
— 3arnor Ha OpeaupuATHe (IeHCTBALIO MPeANpPUATHE);
—  3anor Ha As5I0Be Ha eqHonu4YHUst cobctBeHUuK AHepr Conap EOQO/;
— B nompnHeHue, Apy)KeCTBOTO € 3afBJDKEHO Ja NOANbp)Ka OMpENeNieHO HUBO Ha GIOKHpaHW AENO3UTHU B
0aHKaTa, KOUTO ca rapaHlys 3a U3IUIAllaHe Ha [JIaBHULIATA W JIMXBATa TI0 OAHKOBUS 3aeM (]"Benexclca 13.3).
3aeMBT € ABIKUM CBIVIACHO TOTACHTENIeH IJ1aH Ha 3-MeCeUHH BHOCKH OT IJIABHULA U JIMXBA. APHO € OprituHana

—
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AHEPI' MOHTAH EOOJ
NOACHUTEJIHU BEJEXKH
3a nepuoaa, npuknouBan Ha 31 nexemepu 2017 1.

18. TeproBexku U APYTH 3aXbJIKEHUS.

2017 r. 2016 r.
TBprocky 3aAbIKEHUA 8 11
Hpyru . |
Obuio0: 8 12

YcnoBusATa Ha IOCOYECHUTE TI0-TrOp€ THPIrOBCKH U OAPYI'U 3aAB/DKEHUS Ca KaKTO ClIeaBa:

- TBproBCKHUTE 3aJb/DKEHHS HE €2 TMXBOHOCHU U 00MUaiiHo ce ypexaar B 30 nHEBEH CpOK;

- JlaHBYHHTE 3aQbIDKEHHUA HE Ca JIMXBOHOCHHU M C€ YpexKJaT B 3aKOHOBO YCTAHOBEHHTE CPOKOBE;

- 3agppXaHUTE CyMH KbM IOCTABUMLIM HE Ca IMXBOHOCHH U C€ YPeXJAT B CPOKOBETE, JOTOBOPEHH ChC
CBLOTBETHHA HOCTABYHK.

19. OnoBecTsIBaHE HA CBHP3aHH JIALA.

Kpaiina komnanua-maiica
Kpaiinata komnanus-maiika Ha [pyxectsoto e AHEPI” AJL.

Ipsaxa komnanusa-mavixa
Kem 31 mexemspu 2017 r. u 2016 r. 100% ot manosere Ha AHEPI' MOHTAH EOO/] ce nputexasat or AHEPT

Conap EOOJ.

Hpyau cevpsanu auya

Anepr Acer MeHUIXMBHT € cBbp3aHo nuue Ha AHEPIT MOHTAH EOO/], Trii xato ca mox o6uy KOHTPOJX Ha
KoMIIaHUA-Maiika.

Enepmxu MT EAJl e cepp3ado nuue, T Kato nperexana 50% ot Anepr AJl, coGcTBeHUK Ha AHepr
Conap EOO/I.

Cnenku cbe CBBP3aHHU JUIIA

Kareropusi cBbp3anu Juna OnucaHue HA caeaKaTa 2017 2016
Xuin. ne. XUTL. JI8.

lIpaxa komnanus-maika

Amnepr Conmap EOOJT Jluxeu no 3aeM 68 95
Amnepr Comap EOOJL IIpedakTypupasu pa3xoau - 12
Lpyau cewvpzanu auya

Amnepr Acer MernmpxmpHT EOO/] YnpaBRaeHCKH YCIOYTH 100 39
Amnepr Acetr MernmxmbHT EOO/] IpedakTypupanu pa3xonu - 10

Pasxonu 3a en.eHeprus u
EHEP/DKU MT EALL GanancupaHe 141 15

Paszyeru cbe CBBP3aHH JHIIA

3aabskeHus M0 3aeMH 2017 2016
[Iparxa komMnanus-maixa

Agepr Conmap EOO]I — nonyueHu 3aeMu 1371 2714
Awnepr Conap EOO/I — 3ampJoKeHES IO INXBH 12 56
O01110 3aBIDKEHHS TI0 MOJIyYeHH 3aEMHU OT CBbP3aHH JIMLA 1383 2770

BsipHo ¢ opuruHana
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AHEPI" MOHTAH EOO/J
MNOSACHUTEJHHA BEJIEXKH
3a nepuoga, npuinousaw Ha 31 nexemppu 2017 r.

Bzemanus no npoaaxou

Enepaxu MT - en.eneprus

Q010 B3emMaHus

3aabiKeHHss KbM CBBpP3aHHU JiMLA

Eunepmxu MT EAJT

001110 32XBIDKEHHUS KbM CBBP3aHHU JIULA

2017 2016
18 16
18 16

2017 2016

7 7
7 7

Yc0BHS Ha CAEJKUTE ChC CBBP3aHH JiMua

Hpoaa>1<6me Ha U TIOKYNKHUTE OT CBBP3aHM JIMLA C€ U3BBPIUBAT IO JOTOBOPHH LICHU. Heunznpmxenure canga B Kpas
Ha roguHara ca HCO6C3HC‘-I€HI/I, 6e3MUxXBeHI (C U3KIIOYCHUE Ha 3aeMHTe) H YPEXKOAHETO UM C€ U3BBPIIBA C NAPUIHHU
cpeacrtna. 3a 3aABIKEHHITa KbM CBBP3aHH JIML@ HE Ca NPEeAOCTABEHU WU TIOJYYEHH rapaHiuu.

Bb3narpaxaeHus Ha KJIFOYOB YIIPaBJIeHCKH NepPCoHAI

3a nepuosa npuxmodun Ha 31 mexemBpu 2017 r. u 2016 r., yopasutenure Ha J[pyKeCTBTOTO HE Ca M0Jy4aBalld

BB3HAIPaXACHUA OT HEr0 B POJIsITA CU HA TAKHBA.

20. AHra;xMMeHTH W YCJIOBHHU B3eMAHHUS.

CpCH_Iy I[p)I)KCCTBOTO HsAMa 3aBE€ACHU 3HAYUTECIHU [IPABHU UCKOBE H PHKOBOACTBOTO HE OYaKBa TaKHUBa.

21. CrOouTHH ciey 0OTYETHATA ATA.

HacroAumuat ¢puHaHCOR OTHET e u3roTBeH Ha 22.03.2018 r.

Hacrosmusr q)HHaHCOB OTYET € OTOPHU3HPaH 3a U3JaBaHE C PELICHUE Ha YIIPABUTECIIUTE.

He ca nactbnwin cs0UTHSA ClIed OTHETHATA JaTa, KOUTO Ja HANaraT JOIbIHUTENHH KOPEKIHMH M/HH OIOBECTABAHHS
BbB (PMHAHCOBHUS OTUET Ha J[pyKECTBOTO 3a Meproaa, HpuKirousain Ha 31 nexemepuu 2017 T.

Iletrs Iletposa
Vnpasuren

Anenus bpanu

VYrpasuten

IOnusa I'eopruera
CHCTABUTEN

BsipHo ¢ opuruHana
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