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CI°2C TpudboHos u Cue” 1
®yHaHCOB OoTuET
31 nexemspu 2010,

OAUTOPCKH AOKAAA

AOKNAA HA HESABUCUMMA OOAUTOP
Ho ynpaBurenuun coeet Ha Cf] "2C TpudoHos u Cue"

Yaaxaemu rocnoga,

Hue u3pbpumXMe OAUT HA NPUNGXReHKA (hUHAHCOB oTveT Ha koMnanusTa CLI"2C TputhoHos u Cue”,
BKIICHBALY CYETOBOAHKUA GanaHe kuM 31 aexemepy 2010r. u oTyeT 3a NPUXOAMTE X pasxoan-

Te, OTUET 32 NPOMEHNTE B COGCTBEHUA KANUTAN, OTYET 32 NApUYHIKTE NOTOLM 38 roju-

HETa, 38BbpLUBALLA Ha Ta3n AaTa, KakTo ¥ 0B50BIeHOTO OnoBeCTABaHe Ha ChluecTae-

HWTE CYETOBOAHY NOSIUTUKMA 1 APYTUTE NOSICHUTEIHY NPANOKEHUS.

Omeaoeoprocm Ha purosodemsomo 2a ¢huHaHcosus omyem

OTroBopHOCTTa 32 U3rOTBSHETO Y ICCTOBEPHOTO NPERCTABAHE HA TO3W (PUHAHCOR OT-
YeT B CbOTBETCTBNE C HauuoHanHuTe CTaHAapTH 328 (hMHAHCOBM OTYETW Ce HOCH OT
PBKOBOACTBOTO. Ta3y OTTOBOPHOCT BKNIOYBA: pa3paboTeaHe, BHEAPABAHE W NOARLP-
XaHe Ha cucTeMa 3a BLTPEILEH KOHTPOS], CBLP3AHA C U3rOTBSIHETO W JOCTOBEPHOTO
NPERCTABSHE Ha (PUHAHCOBK OTYETH, KOWTO A8 HE CbABLPXAT CHIIECTBEHN HETOUHOCTY,
OTKITOHEHWA U HECLOTBETCTEUA, HE3ABUCUMO SaNM Te Ce ALIDKET HA U3Mama UNU Ha
rpewxa; nogaGop 1 NPUNOXEHNEe Ha NOAXOAALW CHETOBOAHN NONMTUKA; 1 MSrOTBAHE Ha
NpYBNUIUTENHK CYETOBOAHN OLSHKW, KOWTO Ba Ca pasyMHM NPM KOHKPETHUTE 0BCTOoR-
Tencrea.

OmezosopHoem Ha odumopa

HaluaTa OTTOBOPHOCT Co CBEMAA A0 #3pa3nBaHe Ha CANTORCKO MHEHUE BLPXY TO3M
¢buHaHCOB OTUET, OCHOBARALLD C& Ha UIBLPLUSHNA OT Hac oauT. HawusT oguT 68 npo-
BEAEH B CLOTBETCTBUE C NPOMHECUOHANHUTE USNCKBAHUA Ha MaxayHapogHute oau-
TOPCKU cTanaapT™ . Teau CTaHAAPTU HaNaraT CNajBaHe Ha ETUMHINTE MSUCKBAaHUA, Kak-
TO 1 0AUTLT Aa GbAe NRaHUpaH 1 NPOBEAEH Taka, e H1e Aa ce yOeaviM B pasyMHa cre-
neH Ha CUTypHOCT JOKONKO (hUHaHCOBUAT OTHET He ChAhPMA ChECTBOHN HETOYHOCTH,
OTKIOHEHKA N HeCHLOTBETCTAKA.

OAuUTET BKNIOYBA UMTBENHEHWETO Ha NPoLeAYPY C LeNn NofyvYaBaHe Ha ORUTOPCKN A0Ka-
3aTericTea OTHOCHO CyMUTE K ONOBECTHBaKUATA, NPeACTABeHA BLE (DMHAHCOBMUS OTHET.
3BpaHuTe NPoeAYPY 3ABUCAT OT NPeLIEeHKaTa Ha OAUTOPA, BKNIOYMTENHO OLEHKaTa
Ha PUCKOBETE OT CBHLLECTBEHU HETOUYKROCTI, OTKNOHEHUS: U HECHOTBETCTBMA BbB (PUHAK-
COBKUA OTYET, HE3ABMCUMO Aani Te ¢2 JLIDKAT Ha u3Mama VN Ha rpewxa. Mpy u3sbp-
WEAHETO HA TeSY OLIeHKM Ha pUMCKA CAUTOPLT B3eMa oL BHUMAHKe CUCTEMaTa 38 BLT-
pelleH KOHTPON, CBhP3aHa ¢ U3rOTERHeTO ¥ AOCTOBESPHOTO NpeACTaBsAHe Ha (bMHaHCo-
BKA OTYET OT CTPAHA Ha NPEANPUATUETO, 32 Aa pa3patoTv OAWTOPCKW NpoLleaypy, Ko-
1TO C& NOAXOAALLM [Py Te3n oBCTORTENCTEA, HO He ¢ Len U3pasaBaHe Ha MHeHUS oT-
HOCHO efpeKTUBHOCTTA Ha CUCTeMaTa 38 BbTP2LUEH KOHTPOS Ha MPesnNpuATAET s,
OpWTET CLILO Taka BIITIOUBE OLIEHKA HA YMECTHOCTTa Ha NpUNaraHuTe cYeToBOAHU No-
NIATUKA ¥ Pa3YMHOCTTa Ha NPUBITUINTENHTE CHETOBOAHN OLSHKW, HANPaBeHN OT PbKo-
BOZACTBOTO, KAKTO 1 OLSHKA Ha LANOCTHOTO NpeAcTaBsHe 8b8 (hUHAHCOBUA OTYET.
Cunrame, Y& UIBLPLLUSHUAT OT HAC ONUT NPSACCTAEA AOCTATREYHA U NOAXOAsIL Oasa
32 M3Pa3eHOTO OT HaC OAWTOPCKD MHEHUe.,

Muenue
B peaynrar Ha TOBa yROCTOBEPABaMe, 4e NO Halle MHeHWSe (DUHaHCOBUAT OTYET AaBa BApHA

¥ JecTHa NpefcTaBa 3a (PMHaHCOBOTO cheTosHue Ha komnaHuaTa CL1°2C Tpudwonos n Cue”




CI’2C Tpudporos u Cue”
®UHaNCOB OTuUET
31 nexembpn 2010T.

kbem 31 gexemspu 2010r.,iaKTO U 32 HeliHUTe (hUHaHCOBM pesynraTt¥ oT AeAHOCTTa 1 38
napu4HUTE NOTOLM 33 roaMHaTs, 3aBbpLIBALLEA TOraBsa, B CLOTESTCTBME ¢ HauvoHanuure
CTaHpapTy 38 (OMHAHCOBY OTHETW HA ManK1 1 CPeAHN NPeanpUsTUA.
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C°2C Tpudboxos 1 Cue” 4
®yHaHCOB oTYeT
31 pexemepn 2010r.

Toanmen A0xaap 3a AeliEOCTTA
ua CA ,,2C-Tpadgonos u cre” 3a nepmoaa 01.01.2010- 31.12.2010 roamma

1. IIpencrassme HA APYRECTBOTO
1.1. HawmeroBauRe, celanmIne 1 aapec HA YOPaBICHAS
CA ..2C-Tpudouos u cre”, ¢he cepiamme 7 afipec Ba yopasienue x.K. Miagocr 1, 611, 1B, an.
54
Tei./haxe 02/9718160, e-mail: cd2c@izotbg.net, Brcano B TEPrOBCKAS PETACTED IPH
Codpmitcxu rpaackz cua mo d.a. 2143/1989 r., HH 040430771, YH no 3/JIC BG040430771
1.2. TIpenMer Ba AeliHOCT H CPOX
CQ ,,2C-Tpu¢onoB 1 cre” ce 3aHMMABa ¢ HPOA3ROACTEO B NOAPHEKA HA TOKO3aXPAHBANIA
CHCTEMH, HENPEKLCBACMH TOKO32XpanBamu yerpoiictsa (UPS), Torkomsnpasaterm, DC/DC
npeoGpasyBaTeNM 1 pa3paboTka Ha €ICKTPOHMKA M0 1a8BKa HA KIUCHTA.
JIpyRecTBOTO € yUpeAeHO 33 HEONPEAETCH CPOK.

2. DPHEEAHCOBO CHCTONHHAE

HpyxecTrOTO € M30pano AycTpansaTa GopMa Ha CIETOBOJHAS OalaHC, CEIIACHO
HA3ACKBAHWATA Ha GRITrapCKOTO THProBCKO H CIETOBOJHO 3aKOHOAaTeNCTBO. M3roTsen e
HRIABHIYQIECH CMETKOILIZH, CBoOpa3eH ¢ IPOMEHATE B CYETOBOHOTO 3aKOHOAATEIICTRO.
JlpyxecTBOTO C€ € ChOOPasAII0 ¢ BCHYKM HACTHOMIIK IPOMEHH, KATO IpH HEOOXOMEMOCT €
H3BBPIIAJIO CHOTBETHATE NPESH3THCIICHNS MK PERIacH(IKAIMA, TaKa KAKTO TOBA € YHOMEHATO
HA CHOTBETHHTE MECTA B CIIPABKATA 32 ONOBECTABAHE HA CICTOBOAHATA MOJIATAKA.

CI ,,2C-Tpagonos 1 cre™ 3aBLPINBA OTICTHNA IIEPHOJ ¢ 0b/1aracMa nevanba ciaen
¢unarcoso npeoOpasysane B pazmep Ba 303 962.04 1s., B pe3y/ITaT Ha IPEXOIATE OT ACHKHOCTTA
/nponax6a Ha MpoyKIHMA, MpOAaXGa Ha YCIYTH ¥ APYTR Dpojaxon/

3. Baxnn cpOBTHS ClIeX ATATA HA H3rOTBAHETO HA QHHANCOBHA OTIET

Chex pataTa Ha M3TOTBAHETO Ha DMHAHCOBHS OTYET M JOKIALA 3a ACHHOCTTA HA
OpSAUPASTACTH, HAMA AACTHITHIN BAXKHA CEOWTHA, KOHTO OF CIIEABAN0 Aa OLAAT OIOBECTEHH.

4. IIporao3x 3a GHAENIOTO PAIBATHE HA IPYKECTBOTO

Jipy’ecTBOTO MPOrHO3Upa 3a ObACIA IEPAO/IH, JOTOBOPHHE B3aMMOOTHOIICHHS CEC
cneawre pupMm:

- MOHBAT AJl, cBbp3anu ¢ pa3BUTHETO H Pa3IIMPEHUETO HA 32B0JIa A H3rpaKAaHe HA

HOBH MOII{HOCTH

- HA “ECMHC”, BB BphiKa C H3rpaxJaHeTO HA TEXHATECKA ChOPBXCHHAA NPH
ofcMAgBane HA MPEKATE HA JbPKABHUTE a]MAHACTPAIAA

-  MAKC TEJIEKOM OO/l, BB Bph3Ka ¢ H3rpaykiaHe W pa3slIEPCHACTO HAa MpEKaTa

- HOPYTHU

5. JelicTBHA B HAYUHO HICIEAOBATEICKATA B PA3BOHHA AeHHOCT

IIpe3 oTderHaTa roiMHA, APYXECTBOTO HENPEKHCHATO U3BHPIIIBA M3CHEAOBATENICKA X
pa3BoiiHa JeHHOCT, B CIIEACTBAC HA KOETO, BHEAPSBA HOBOPA3paOOTCHH B CAMHCTBCHM IO PO
CH OPOAYKTH. X

Cotms, 23.03.2011 .

MpUNOKEHMETO KbM (BHAHCOBMA OTHST NPEACTARIABA HEPA3REeITHA YaCT 0T Hero.
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IIpnaoskenne KbM (PUHAHCOBUA OTYET

1 OGma mndopmanma

Apyaecrsoro CA,,2C Tpudronos n Cre” IPOEKTEpA, TPOU3BERIA U MOTEPXKA
TOKO3axXpaHBamy yCTPOHCTRA, TOKOM3NpABATENM, HEIPEKLCBACMA TOKO3axpanBanas UPS,
muBepropH, DC/DC npeobpasysareny, paspaGoTBa €NEKTPOHHAKA IO 3aABKA HA KIMEHTA
Cepruduipasa € 10 MeXIyHApOHATA CHCTEMa o KadecTBo 1S09001:2000.
ApyxectsoTo € permcTpapano kato chbmpatesno Apyxectso 3 CodHICKA rpafcKe chA MO
¢.4. 2143/1989 r., IH 040430771, UH o 3JIXC BG040430771 .

CeAaAmIneTO B aAPECHT Ha yHparAcHHAe Ha Apy:secTBoTo € 2K Maaaocr 1, 6a. 1B, an. 54
Tea./¢paxc 02/9718160, e-mail: cd2c@izotbg.net. IpomssoacTBenaTa Gasa Ha upmara e na
6yA. Llaparpaacko moce 7-mMu kM. B crpasara 5a BULT U30T xopmyc 3.

Cpeano-comcpaennaT Gpoit Ha nepconaaa xem 31.12.2010r. e 21 wosexa.
OprarmsanroHHaTa CXeMa Ha (DEPMATE € CAEAHATA:

PonxoBoAHETEA,

Oraea IIpom3asoacTao —Ampexrop mpomssoActso, YopasareA Ha ckAas, Hawaasmx MTC,
3aBeRAAI BXOASII KOHTPOA

Ozaea “PaspaGorsn”,ormaea “IIpoaazxGar”, CIETOBOACH OTACA H AUYEH CHCTAB, CEPBH3,
OTAEA IO KAYECTBOTO, 0TAcA EOHL.

PrroBoamTeAsT Ha npeanpusTreTo, Croma Pamreacs Tprdronos, e ¢ Bucme TexHUYecKo
obpazosamme. Toil mpeacTaBATBa (hHpPMaTa, onpeseas (hEPMERaTA TOAUTAKA, JIPABABL X
KOHTPOAMPA PHKOBOAWTECAHTE HA BCHIKH OTACAH BEB (PHPMATA, H23HA9ABA IEPCOHAAA BLB
¢upMaTa, mpexpaTaBa TPYAOBHTE IIPABOCTHOMICHNS, HAAAT2 HAKA3AHNA W MOOINPIBA
CAYKHTEANTe BEB (PAPMATa, Ia3 (PAPMEHATA TAHA I 3AI(ATA84 ABTOPUTET2 K FIMAAKA Ha
¢apmara. IepconarsT Ha pEpMaTa € C BACIIE B CPEAHO CHEIMAAHO oOpazoBaHmde, MMa 1
ABAMA CTJACHTH.

2 CweroBoAHa IOARTHEA

2.1 Ocaopa 3a H3roTRAHEE HA (PAHAHCOBATE OTUECTH

®uuancosuTe oTdeTE Ha ADYHECTBOTO €a H3TOTBEHH B me ¢ Hammonasmmre
CTAHAAPTH 32 (PHHAHCOBH OTIETH 32 MaAka m cpeann npeanpuaras (CC) nprera c [IMC Ne
46 or 21.03.2005 r., maverean m Aoombarern cbraacgo [IMC Ne 251 o1 17.10.2007 r., B craa
ot 01.01.2008 roamma.

2.2 OO0Omm moAozKeHAR

Haii-3HaumMATE CYETOBOAHM IIOAWTHKY OPHAATAHE IIPH H3TOTBAHETO HA Te3W (PHHAHCOBH
OTYETH Ca IPEACTABEHH ITO AOAY.
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®UHAHCOBEST OTYET € M3IOTBEH NpPH CIA3BaHE HA OPUHOEIA HA MCTOPHAYECKATA IEHA,
MOARHALMPAR B ONPEACACH CAYIAH C NPEOICHKATA HA HAKOH AKTHBH ¥ macwen. Basmre 3a
OMEHKATA C2 OHOBECTEHA IIOAPODHO B CICTOBOAHATA HOAHTAKA KBM ¢rHAHCOBRE OTHET.

Caeapa pa ce orGeAessw, 9e NP MITOTBEHETO HA IPEACTaBeHWTE (PUHAHCOBM OTIETH Ca
A3MOASBAHE CIETOBOABH OEHKM M AOmyckaHus. Brnpesw we Team omermku ca Gaampanw ma
Ha#-ITbAHOTO HO3HABAHETO HA TEKYINATE CHOMTHA ¥ ACHCTBHA OT CTPaHA HA PBHKOBOACTBOTO,
TO PEaAHNTE PESYATATA MOTAT Ad GbAAT PasAmYHE OT HAIPABEHUTE ONEHEY H AOIYCKARME.

2.3 ViapecTEnum B ABINEPHE APYIKECTBA

“Unrepremenna [Naysp Choaait” EOOA, /IPS- International Power Supply Ltd/ e
HOBOCH3AaAeHA dhapma, kogro e 100% cobersenoct ma CA “2C-Tprdonos u Cue”. Ta e
CB3AACHA C IleA NPEACTABIHETO HE HA FHHINHHA Ia3apH, HOACOpEBaHe KOMyHUKATZHATE C
KAWCHTHTE, HITPAKAAHE UMIAKA M YCTOMIMBAL PACTEX Ha KoMmaHusTa. “Hiareprermenna
MNaysp Cbnaaii” EOOA noema msnuao AeHHOCTATE CBBP3aHEA ¢ MAPKETHHTA M IPOAAKGaTa
ma npoaykrate Ha CA “2C-Tpudgoros m Cre”, KaKTO ¥ KOHTAKTA € XKAMCHTHATE.

24 Vianectanum B ACONAHPANE UPCATPUSTAR

Aconmmpanm ca Te3W OPEANpPHSTAS BHPXYy KOATO APJHECTBOTO € B ChCTOSHEE A3 OKA3Ba
3HAYMTEAHO BAHAHHWE, HO KOHTO HE Ci ABIMEPHA NPEAUPHSTAS HHATO CBBMECTHO

KOHTPOAUPAHH ADY:RECTBA. 3HAIMTEAHOTO BAMHWE CE H3Paifba B OPABOTO HA yIacTde IpH
B3EMAHETO HA DpeIUCHHH, CBLP3aHM C (DEHAHCOBATA M ONEP2THBHAT2 AeHHOCT Ha

HPECANDHAATHETO, B KOETO € HHBECTHPAHO, HO HE ¥ KOHTPOA FBDXY Ta3H IOAHTHEA
Apymemmnmamectmmn aCONHUMPAHN TPEAITPARTHAL. .

2.5 CAcAKnE B TYKACCTPAHHA BAAYTA

CAeARHTE B 9YRACCTPAHEA BAAYTA Ce OTPA3sBaT IPH CilasBaHe mauckpasmaTz Ha CC 21
Edextar o1 mpoMeHn BEB BAAYTHHATE KyPCORE.

®urancopaTe OoTIETE Ha ADYMECTBOTO Ca H3TOTBeHHM B GbArapckm AeBa (AB.) M TOBA e
OTYETHATA BaAyTa Ha APyEeCTBOTO.

CAcARWTE B 9yEAECTPAHHA BaAyTa, C HM3IKAIOYCHHE HA Te3 33 HOKYIKO-IpoAxGa Ha
9IYIRACCTPAHHA BAAYTA, CE OTIMTAT IPH IPPBOHAYAAHOTO MM OpH3HABAHE B OTYETHATA BAAYTa
Ha Apysmecrsoro mo odummassms oOMeHeH Kype 32 AGHS Ha CAeAKaTa, (0BsBenms cpmxcwar
Ha BoArapcsa HapoAna Oamka). 3akymeHzTa BaAyTa CE€ ONEHHEBA IO BaAYTHHA Kypc Ha
IpHEAOGHBAHETO, 2 NPOAGACHATA 11O BAAYTHHH Kypc Ha mpoAambara. Ilpuxoanre o paszoante
OT KyPCOBH PA3AWEHM, KOMTO Fb3HHKBAT IIDH JPE&KAAHETO Ha TE3H CAEAKH H OPEONCHIABAHETO
Ha OADHIHMTE IIO3ANMH B MYKACCTPAHHA BAAYTa B Kpa#l Ha IIEPEOAA, ca orpasend B OT4era 32
IPUEXOAHM ¥ PA3X0AM K2TO (PHHAHCOBE HPHXOAM HAU (DUMHAHCOBH Pa3XOAH.
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BaayremsT 60pA B BrArapas e ppBeaen Ha 1 soam 1997 1. B usmHAHeHRE Ha IpenopBEUTe Ha
Mexaynapoarms Basyren ®ona (MB®) m mepsomauasto croimocT™a Ha GnArapckms Aen Ge
(AKCEpaHa KEM CTOHHOCTTa HA TepMAHCEAT MapKa B choTHOmenue 1:1. CAea BFLBEEAAHETO
Hz eBpoTO GbATapcrmaT Aeb Ge rrcapan kbM eBpoTo B chorHomenme 1EUR = 1.95583 As.

2.6 Ilpmxoam B paaxoAm

IlprxoamTe ce ouensBaT IO CIIPaBeAAHBA CTOMHOCT Ha IHOAYIEHOTO MAM IIOAAGKAINIOTO HA
[OAyIaBaHE NAAN(ANE HAH FLIMEIAMBAHE, KATO CE OTIMTA CYMATA HA BCHUYKA THPIOBCKA
OTCTHIKM B KOAXIECTBCHH pabatw, manpasemm or ApyxectBoro. Ilpm samsma ma cxoamm
4KTHBH, KOHTO AMAT CXOAH ICH2, PA3MAAATA HE CE PAITACHAA KATO CAEAKA, KOATO TeHEpHpa
IPFXOAH.

Ilpa opoaabGa HA CTOEH, MPUXOABT CE IIPU3HABA, KOIATO CA M3ITBAHEHU CACAHITE JCAOBHA

® ¢ BEpOATHO NPEANPUATAETO A2 M2 MKOHOMIIECKA M3IOAL, CEBP3aHA ChC CAGAKAT;

® cyMaT2 Ha OPHXOAA MOKE A2 ObAe HIAGKAHO H3UMCAEHA,;

® HaNpABEHWTE PA3XOAW HAE TE3H, KOHTO ITe GhAAT HANPABEHH BLB BPB3KA ChC CACAKATR,
MOTAT HAAGKAHO A2 ObAaT mamepen;

® OPHEXOAUTE 33 BCAEA CAEAKA Ce OPH3HABAT EAHO - BPEMEHHO C HIFbPINEHATE 32 Hesl Pa3XOAM
(IpHHEIMO Ha CHOOCTABAMOCT MEIKAY IIPAXOAUTE B PASXOAUTE).

IIpAXOABT He ce IpE3HABA, KOTATO Pa3XOAUTE HE MOTAT A2 GbAaT HaAeEAHO mawmcaern. [lpa
Te3H 0OCTOATEACTBA BCAKO ITOAYYIEHO MAAIAHE Ce NIPH3HABA 32 Hachs (3aAbAKeHUE),

Korato ph3upxne neacHoTa N0 CHOEPAHETO Ha CyMa, KOATO BEYe € BEAFOYEHA B IPHXOAA OT
opoAzxGaTa, HeCEOHMpaeMaTa CyMa Ce IPU3HABA 32 PAIZOA,2 HE EaTO KODEKIVS HA CyMATa Ha
IFEPBOBAYAAHO IIPUIHATEA NPHEX0A. IIpuxoAbT, CBBp3an ChC CACAKA ITO IPEAOCTaBSHE Ha
JCAYTH, C& HPE3HABA B 32BHCHAMOCT OT €Talla Ha 3aBBbPINCHOCT HA CAEAKATA KbM AaTaTa Ha
CbCTABAHETO HA CIETOBOAHMA DAAAHC H KOTATO PE3YATATHT OT CACAKATA MOMKE HAAEKAHO Aa C&
oneH!.

OneparmpanTe pasxoam ce npmamEasaT B OTHera 32 IPUXOAM H Pa3XOAM B MOMEHTA Ha
IIOASBaHE HA YCAYTaTA MAM KbM AATATA HZ TAXHOTO Bh3HEKBaHe. PasxoAwTe IO rapanmum ce
OPE3IHABAT X CE€ OTPAIABAT Cpermly HANPABCHATA MPOBM3HA OPM OPH3HABAHE HA ChHOTBETHHSA
nprxoA. [IprxoAm i pasxoAn 32 AMXBY ce OTIHTAT Ha IPHHIAINA HA HAYMCACHHETO.

2.7 TIloaywucnn 3aeMm

Bcraxm paszoAm DO 3aeME Ce OTpa3fBaT B MOMEHTA HA FBL3HWKBAHCTO mM. [lpm
ITBPBOHAYAAHOTO MM NPHSHABANE 3AEMHATE CE& OTPA3fBAT IO CHPABEAAMBA CTOMHOCT, HETHO OT
paszoamTe IO cAeAkaTa. IlocAeABamoro onerHsBame Ha 3aeMHTE CE HM3FBPIBA IIO
aMOpTHE3ApyeMa CTOAHOCT. PajAmkmTe MEEAy CyMaTa HAa IOAYYEHHTE 3a€MM, HETHO OT
Pa3XOAHUTE IIO CACAKATA, ¥ CTOHHOCTTA HA M3NAAIIARe ce npusaasar B Ordera 3a DpHEXOAH B
P23X0AH 32 IIEPHOAA Ha 32EM2, KATO CE H3IOA3B2 METOADT Ha eheKTHBHATA AMXB2.
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28 Penyramma

INoAoxmreana penyranus

Ilpepumermero ma crofinocTra HA mpuaofHBaHE HaA CTOHMOCITA HA HETHHATE AKTHBH,
HOAY'1€HA OT CHP2BCAAWBHATE CTOMHOCTH HA IPUAOGHTHATE PasrpaHMYAMM AKTABM B IACHBH
CIFPABEAAMBATA CTOAHOCT Ha HPUACDATHATE PAasTPAHMYAME AKTABA M HACHBY KbM AZTATA Ha
PasMeHHaTa ONepanus, MPCACTABASBA IMOACKHTEAHA PEMYTAAL M C€ 32aBEKAA KATO AKTHB Ha

Apyzecraoro. PenyrammzsTa ce oT9®TA IO CTOMHOCT, HAMAACHA C HATPYIANATR AMOPTHSAIVA
= 3arybmre or obeamenxa.

Branprernst o1 nprAOSGHBAMIOTO OpEANPAATHE AMOPTAIAIIMOHEH METOA, 32 IIOAOKATEAHATA
penyranua TpaGBa A2 OTpassBa HawWH2, O KOHTO CE O9a¥BA A4 C& KOHCyMMPAT GpAemmTe
AKoHOMEECKH m3roAn. Korato e mMoxe o6ocaopano Aa ce OIPEACAR HAYHHST, HO KOHTO Ce
OT4KBA A4 C& KOHCYMUpAT ObAGITHTE HKOHOMHUYECKH U3TOAM, CE IPAAATA AMHEHHIAT METOA,
IoAesruar XABOT H2 HOACKHTEAHATA PElyTALHES KATO OPEABIDNAAHE 32 GBACIIETO ce OTHAcH
32 OTPAHWYECH OEPHOA M HE CACABA Ad H2AXBBPAA 5 TOAMHH OCBEH B PEAKUTE CAYIaH, KOTATO
nMA yOEAWTEAHH AOKA3aTEACTBA, Y€ TO3M IEPHOA TPAGBA A2 € mo-roamv. Pemyramusra ce
TECTBA HA TOAMTIIHA $2a3a 32 HeOGXOAMMOCT OT oBeamenka.

Orpunareana penyramas

Ilpesmmenmero Ha COpaBeAAMBATA CTOMHOCT Ha IPHACOHTMTE PAsTPAHMMMME aKTUBA B
IACHBA HAaA CTOMHOCTTA Ha DpUAOOHBAHE KBM AATATA Ha paiMeHHATAa oOIeparms,

HPEACTABAABA OTPHIATCAHA PEITyTAIIAL.

OrpunateAnata penyrannas B paMepa ONPEACACH KaTO OYaKBaHE GHACINY 3aryOH M PasxoAw,
JCTaHOBEHA HAAGKAHO B [A4HA 32 NPUACGABaHe Ha APYKECTBOTO, KOHTO HE IPEACTABASBAT
pasrpaHd<YMMu DACHBH KbM AATATA Ha OPHAOCGHBAHE, CAGABA A2 CE OTYETEe KaTO HPHZOA B
Oraera 32 npuxoAmTe | PasXOAHTE, B IEPHOAA B KOMTO €€ OTIMTAT OYAKBAHWTE 3AIyOHm M
Pa3sxoAH.

29 HeMaTepEasRN ARATOTPARER AKTHBH M PASXOAHR 33 HAYIHO H3CACAOBATEACKA
H pa3’Boiia ACHHOCT

Hematepmasnwre ABATOTpAHHE aKTMBM C¢ OLEHABAT BPBOH24YaAHO mo cebecroitmocr. B
CAyIaFTE Ha CAMOCTOSTEAHO NPHAOCHBAHE TE € PaBHA HA HEIOBATA IOKYIHA HMEHA, KAKTO H
BCHIKA HAZTEHP MUTA, HEBL3CTAHOBAME AAHBIIM ¥ HAUPABEHUTE NPEKA PasXxOAH BLB Bphaka
€ IIOATOTOBKA HA AKTABA 33 EKCIAOATALMS.

IocAeAsamoTo ONERABAHE Ce M3FbPINBA IO NEHA Ha NIPEACOHBaHE, HAMAAEHA C HATPyIAHATE
aMOpTH3anHAM K 3aTy0H oT obeanenka. Haupaneamre ofesnensn ce oT9@TAT KATO PA3XOA H CE

OpH3HABAT B OTZCTA 34 IPHXOAH H PA3X0AH 32 CHOTBCTHAA IICPHAOA.
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MNocaeapamare paszoAwTe, KOWTO PHI3AMKBAT BbB BPB3KA C HEMATEPHAANKTE AKTHBH CAEA
TbPBOHATAAHOTO INPHU3HABAHE, CE MPHIHABAT B OTHYET2 33 IPAXOAM K P2a3XOAM B IEPHOA2 Ha
TAXHOTO BL3HUKBAHE, OCBEH 4KO HM2 BEPOSTHOCT T€ A2 CHOMOTHAT HA AKTHBA A2 TEHEpPHPA
OOBeYe OT IBPBOHAYAAHO IPEABAACHHATE OBACIE HKOHOMMYECKM H3TOAM H KOTATO TE3H
pa3sXOAM MOrAT HIAEKAHO A2 ODBAST OnEeHeHM W OTHECEHW KbM 4KTHBA. B Tesm cayaam
paszoamTe ce A0GaBAT KbM cebecTORHOCTTA HA aKTHABA.

Visbpammsr mpar Ha CHINECTBEHOCT 334 HEMATEPHAAHATE ABATOTPafiHY aKTMBA H2
Apysecrsoro e B pasmep 2 700,00 As.

210 AmarorpaiiEm MaTEpHAAHY AKTHRM

ApATOTpaiiHNTE MATEDHAAHM aKTHBM Ce ONEHSRAT ITHPBOHAYAAHO 10 cebecTofiHoCT,
BEAFOYBAINA LEHATA HA OPUAOOZBANE, KAKTO M BCHYKH OPEKH PASZOAR 33 NPHBEKAAHETO HA
aKTzBa B paDOTHO ChcTOMHHE.

TIocaeapanioTo onensBane ce A3FLPMIBA IO NEHA HA NPHAOGUBaHE, HAMaAeHa C HATpyHaHITE
aMopTmsamum ¥ 3aryou ot obesnenka. Hanpasennre ofeamenkn ce OTIHTAT KATO Pa3xOA M Ce

IIPpAZHABAT B OTIE€TA 34 IPAXOAA A Pa3X0AHd 32 ChOTBETHHSA OEP¥OA.

Tocaeapammu pasxoAM CBbP3aHM C ONPCACACH ABATOTPAEH MATEPHAACH AKTHB, CE IPHGABST
¥bM GasaEcoBaTa CyMa Ha aKTHRA, KOT2TO € BEPOSTHO NPEAUPHATHETO AA MMA MKOHOMAYECKH
HOA3H, HIABMIIABAINE ITBPBOHATAAHO ONEHEHATA e(DeKTHBHOCT HA CHIICCTBYBAIIMS AKTHB,
Beamaxu Apyrm mocAeApammm pas¥oAm ce NpH3HABAT 32 PA3XOA 33 IEPHOAL, B KOKTO ca

HAITpaBEHM.

AMOPTH3ALIMATA HA MATCPHAAHWTE ABATOTDAfiHA AKTMBH Ce HAYACAABA, KATO CE& HM3IOA3BA
AUHEIHUST METOA FBPXY ONCHERMA IIOAC3EH KMBOT HA OTAGAHHATE IDYIM AKTHABH, KAKTO
CACABA:

o Mamwan 3 roamEm
¢ Tpamcnopram cpeacTsa 4 roApHER
e CronaBECKkE HHBEHTAp 6-7 roamER
¢  Kommiotpa 2 roapHn
e  Apyrm 6-8 roamEm

AMOpTE3Iange 3210782 A2 C€ HATHCASBA OT MECEIA, CACABAIT] MECENa, B KOATO MATEPHAAHHAT
AKTHB € NPHAODHT HAK BBhBEACH B yuoTpeba.

H3GpanpsaT opar Ha CHINECTBEHOCT 33 MATCPHAAHUTE ABATOTPANHA aKTHBY HA APYRECTBOTO €
B pasvep Ha 700.00 As.
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211 Orumranme na AEIEHATORMTE AOTOBOpH

BcnmemnecmmammmCCi?Amm,npaaamaapaanopewnecammace

TPCABBPAST OT AHIUETOAATEAS BBPXY ANSHHIONOAYUATEAS, B CAy9AUTE B KOHMTO
AHIAHTOTOAYIATEAST MOHACH CBHINECTBEHATE DHCKOBE M Bh3HATPLKACHES OT COOCTBEHOCTTa
H2 HACTAH 2KTHB.

APYE&C'I'BOTO HAMA CEAFOYCHN AHM3IMHIOBH AOTrOBOpH.

2.12 OGesnenxa Ha axTABUTE HA ApPYKecTEOTO

Baraucosara crofimoct Ha akTaBATe Ha ADYRECTBOTO CE IPEPASTAERAL KM AZTATA HA

nam’mmenaﬁmaﬂcacneAAaceommmmmmm,qemﬁﬂmnamen
AKTHB € ODE3NeHe .

3a neawTte Ha onpeseAsHe Ba oBeameHkaTa, axTuBETe Ha ApyKECTBOTO Ca TPyIUpaHy Ha Haii-
MAAKATA PASIPAHMTEMA IPYIa AKTHBH, 33 KOHTO MOTST A2 GBAAT pasrpaHnpdeHmM nap@IHE
IIOTOIE — CAMHHUIIA TeHEPUPAITE DAPAYHE NOTONY. B pesyATaT Ha TOBa HAKOM OT aKTHEBHTE Ca
OPErACKAIHY 33 HAAMIHE HA ODesmenka Ha MHAMBEAyaAHA Gasa, a Apyrm Ha Gasa eammmria
TeHEepHpania [IAPHYHA IOTOIH.

WBAMBEAY2AHTE AKTUBR HAM EAWHUIIMTE T€HEPUDAINA OADAYHM ITOTOIM CE MPErACHKAAT 32
HaAmIme Ha obesneHxa HA CTOMHOCITA MM BEAHBK TOAMIIHO KbM AZTATA HA W3ICTBAHE HA
GaAamca, kakTO ®W TOraBa KOraTe CHOATHE HAM nNpPoMAR2 B OOGCTORTEACTBA IOKA3BAT, de
OPEHOCHATA CTOMHOCT HA AKTHBATE MOMe Aa He GbAe Bh3cTaHOBEHA.

B cayuaure, B XOMTO FBICTAHOBEMATA CTOMHOCT HA ASA€H 2KTHB € IO-HHACKA OT HEroBATA
GasancoBa crofiEOCT, 62A2HCOBATA CyMa Ha AKTHBA CAEABA A2 GbAe HamaseHa Ao paaMepa ma
FB3CTAHOBMMATA CTOMHOCT Ha akTHBa. T0B2 HaMaAeHHe IIPEACTABARBA 3aTy6a oT oBeanenka.

BracraEoBAMAaTA CTOMEOCT IPEACTABAAB2 IO-BACOKATA OT HETHATA TPOALKHA IEHA H2 AAACH
aKTHB DasmpaHa Ha MA3APHHU YCAOBAA A CTOAHOCTTA B ynotpeba.

2.13 HapecTEmBEOEHE MMOTHA

ApYyXeCTBOTO OTYHTA KATO MHBECTVIHMOHHE HMOTH 3€M# H CTPaAH, KOHTO CE ABLPMRAT HO-
CKOPO 32 HOAYHABAHE HA IPHAXOAH OT HAEM HMAM 32 YBEAWYCHHE Ha KAITMTAAZ FAW H 32 ABETE,
OTKOAKOTO 32:

® U3MOA3B2HE IPH NPOM3IBOACTBEHA ACHHOCT MAH AAMPHECTPATABHE IEAN

® Opoaakba B paMEmTE Ha OOHY2HATA MKOHOMHEIECKA ACAHOCT

VimsecTammoHERTE EMOTH €€ NOPH3HABAT K4TO 4KTAB BEB (DMHAHCOBHTE OTYEeTH Ha
Apy:xecTBOTO CaMO IPH YCAOBHE 9€ Ca A3ITBAHECHN CACAHUTE ABE H3ACKBAHVIN:
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® BCPOATHO € Aa OBAAT mDoAywenm GpAemma EEROHOMUYeCKE HM3TOAH  OT
MHBECTAIAOHHATE AMOTHA

® CTOMHOCTTZ Ha HHBECTATIAOHHATE AMOTH MOXE HAASKAHO Al 5I>Ae OonOcHEHA

HaBectunmonnrTe AMOTH ce omeHsBar IOTEPBOHAYAAHO 0O IeHa Ha NpHAobmeame,
BHAIOTBAINA IOKYNIHAT2 IEHA H BCIKAKBA DAa3XOAX, KOMTO Ca MPHKO CBBP3aHm C
MHBECTANMOHHAA MMOT — HAPAMED XOHODAaDH 32 OPABHH JCAYIH, AANBIE IO HOpeXFbpAAHE
H2 FMOTA B APYTH PAa3X0AM ITO CACAKATA.

Apyecrsoro He OTYHTA HHBECTANHOEAN IMOTA.

2,14 dOmmancosun aKTABA

OmuancoBATe 2KTHBA BRAIOYBAT LADHYHA CPEACTBA X  (PEHAHCOBH HMHCTPYMEHTH.
PumancoBATE HHCTPYMEHTH C M3KAIOYEHVE HA XCAXNEpParTHTe MECTPYMEHTA MOTAT A2 GHAaT
Pa3AcA€HE H2 CACAHHWTE KATCTODHM: KPEAWTH ¥ B3€MAHUS FH3HMKHAAM ITBPBOHAYAAHO B
ApyecTBoT0, (DHHAHCOBR AKTHBY ALDAHN 33 THPIYBAHE, HHBECTAIIN ABPEAHN AO HAACHK B
¢rRzHECOBA AKTHBE Ha Pa3OACEEHHE 32 MPOAWKDa. (PHHAHCOBMTE AKTHBH CE OTHACHT KEM
PASATTHUTE KaTETOPHH, B 3aBUCAMOCT OT IIEAT3, C KOATO Ca npracbmra. [NpuaassexaoctTa
MM KBM CHOTBETHATA KATETOPHA CE OPEPATACKAL KbM BCCKH OTIETeH IEPHOA.

OrHAHCOBATE AKTHBY CE HPH3HABAT HA AATATA HA JPEKAAHETO.

PuHAHCOBUTE AKTHBH CE OpH3HABAT II'LPBOHAYAAHO IO IEHA HA HPHAOGKTB&HE, KOHATO ¢©
CHOPaBEAAFBATA CTOMHOCT HZ TAATEHOTO BBIMCIAABAHE A ChOTBETHUTE PAIX0OAH IO CACAKATA.

OrmzceaneTo Ha PUHAHCOB AKTHB Ce H3FBPINBA, KOTaTO APYKECTBOTO 3aTy6H KOHTPOA BHPXY
AOTOBODHUTE IpPaBA, KONTO ChCTABASBAT (PMHAHCOBHE AKTHB — T.€. KOTATO C2 A3TEKAH IPaBaTa
32 DOAy9aBaHEe Ha NAPWIHY IOTONH, HAH € OPEXFHPACHA 3HAYAMATA YACT OT PHCKOBETE B
m3roamTe OT coberenoctra. Tecroe 3a ofeanenka ce MABLPIIBAT KEM BCSka AaTa Ha
H3TOTBAHE HA ©aAaHca, 3a A2 CE ONPEACAH AAAW Ca HaAuIe OGEKTABHH AOKASATEACTBA 32
HAAMTHETO Ha 00eaNeHka Ha KOHKPETHE (DHHAHCOBHA AKTHBA MAW IPYIH (PHHAHCOBA AKTHBH.

PunaHCOBM AKTHBHA HA Pa3sNOAOKEHHE 32 OPOAAXDa Ca OHear (PHHAHCOBM AKTHBH, KOATO He
€2 KPCAMTH X B3CMAHMA BHIHUKHAAY B IPCAIPHATAETO, MHBECTAAA ABDKAHY AO IIAACHK UAK
¢anancoBy aKTEBEN ALpXaHW 3a ThpryBame. (DUHAHCOBMTE AKIMBH OT T23M KATeropus
MOCAGABAIIO CE ONEHHBAT IIO CIPABEAAHBA CTOMHOCT, KATO IIPOMEHETE B CIPABEAAUBATA MM
croiiroct ce oTpasspaT B OTwera 3a ODpHXOAH H Pa3XOAH, 33 OTYCTHHE IEPHOA, B KOUTO €
BBL3HMKHAAA IPOMAHATA

T'sproBckure BieMaHms ce ODe3aMenABAT KOTATO € HaAWIe OGEKTMBHO AOKA3aTEACTBO 4e
ApyecTsoTo HiMA AA € B CBCTOSHHE A2 ChOEPE CyMETE ALAXHMA My B ChOTBETCIBHE C
OPETHHAAHUTE YCAOBHH IO CAeakaTa. Cymama Ha ODE3NEHKATA CE OIPEAEA KATO Pa3AmKa
MEEAY IPEHOCHATA CTOMHOCT HA B3EMAHETO B HACTOSAMIATA CTOHHOCT Ha ObAeITATE mapwaHy

HOOTOIA.
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2.15 Marepnaannm 3anack

Marepuasnnte 3amacy BKAIOYRAT MATepHAAM, HE3aBEDIEHO IIPOMSBOACTBO ¥ CTOKH. B
CceGeCrofiHOCTTA Ha MATEPHAAHHTE 3aIACK CE BKAIOUBAT Pa3sXOAMTE O 32KYIYBAHETO HAW
IPOMSBOACTBOTO MM, HpepafoTkaTa m ApYIm Npexw PasXOAM CEBPAAHM C AOCTABKATA WM.
QauancosaTe, aAMUHECTpAaTHBHETE, H3FLHDEAHHTE M PasXOAETE 3a OpoAmEOGa He ce
BKATOYBAT B CTOMHOCTTA Ha MaTepuaAmuTe 3anach. KoM xpaf Ha Bcexu orgerenm IIEpmOoA,
MATEPH2AHITE 3AIACH CE ONCHABAT OO HO-HACKAT2 OT CeBECTOMHOCTTA MM M TAXHATA HeTHA
peaamsyema croiiHocT. Cymara Ha BCsKka 0GeslieHka HAa MATEPHAAHMTE 3aACH AO HETHATA UM
pearnsyema CTOMROCT Ce NIPAIAABA KATO PA3XOA 32 IIEPHOAA Ha 0BeaIeHKaTA,

Hermata peasmsyema CTORHOCT DPEACTABASBA OUAKBAHATA ITPOANKHA IEHA HA MATEPHAAHLTE
3anacH, HAMAAEHA C HeOGXOAMMMTE Pa3xOAH 32 3aBELPIHIBAHE HA NPOH3BOACTBEHHE IUKBA X
OYAKBAHHTE Pa3XOAHM IO IpopaxbGara. B caywait we marepmasmmre samacm ca Gmam Beue
obeaneneny A0 HETHAT2 MM PEaAR3IyeMa CTOMHOCT I B IIOCAEABAI OTIETEH HEPHUOA CE OKAME,
4e JCAOBHATA AOBeAM A0 oBeaneHKaTa He ca Bede HAAWIIE, TO Ce FL3IPHEMA HOBATA BM HETHA
peasusyema croimoct. Cymama Ha 06paTHO FE3CTAHOBABAHE HA CTOHHOCTTA HA MATEPHAAHUTE
3aacH Ce OTYMTA KATO HMAMAACHHME HA Da3XOAWTE 34 MATEPHAAM 34 NIEPHOAA, B KOHTO
BL3HVEBA Bb3CTaHORABaHeTO. CymaTa Ha BBICTaHOBEBAHETO MOMe A2 GbAe camo A0 paimepa
Ha 6aaaHCOBATA CTORHOCT HA MATEPHAAHUTE 3AUACH, NPeAR obesrenkaTa.

ApyX®eCcTBOTO OmpeAeAS Pa3XOAMTE 33 MATEPHAAHW 3aUaCH, KATO H3IOA3BA METOAZ Ha
KOHKPCTHATA MACHTAG]HEAIAE HA CTOMHOCTTA HA MATEPAAAHHATE 321IACH.

Ipr oposax6a ma MatepmasnwTe 3amacy, TExHaT2 GaaHCOBA CTOHMHOCT Ce MPH3HABA EATO
PAa3sXOA B IIEPHOAAI, B KOHTO € IIPA3HAT ChOTBETHHUAT IPHAXOA.

2.16 Aaannm FLpxy ACX0AR

TexyImaTe AAHNLIHE AKTHBH H/VAHM IIACHBH IIPEACTABASBAT TE3W 3AABAKCHHS FAM BIEMAHMAS
OT OloAEETa, KOATO CE OTHACKT 32 TEKyIIHf OEPHOA H KOHTO He CA IAATEHH KbM AATaTa Ha
Gasamca. Te ca msvmCACHE B CHOTBETCTBHE € OPHAOGKAMATA AAHDYHA CTABEA M AAHLIHA
IpaBEAa 3a oDAaTaEe HA AOXOAQ, 32 IIEPHOAA 32 KOATO Ce OTHACHT, Ha Oa3a Ha obAaraemus
(bHHAHCOB PE3YATAT 32 HmepmoAa. BeHYKm IpoOMeHV B AAHBYHHATE AKTMBY MAM HACHBH €2
IPHIHATHE KATO EAEMEHT OT PA3XOAHTe 32 Aasnu B OT9eTa 32 IPUXOAU U PA3KOAM.

OTCPO‘IGHB'TC AAHBOHA C€ H3IYHACASBAT IO AAHBYHHTEC CTAaBKA CBTAACHO AAHBYHOTO
3aKOHOAATEACTBO, AeHCTRAITo 33 HOEPHAOAHNTC, B KOMTO CE€ OKAYKA aKTHBDBT A CE PEAAV3IHDPA MAW
OACHBET Ad CC YPEAH.

ToBa BKAIOYBA CpaBHCHHE MEHAY OaraHCOBaTA CyMAa HAa AKTUBMTE M IACHBATE M THEXHATA
CHOTBETHA AAHBYHA OCHOBA. ChINECTBYBAI AAHBYHH 3aTyOH CE ONEHSBAT ITO OTHOIICHHE Ha
H2AWYHY KPHTEPHW 3a NPH3HABAHE BhS (PIHAHCOBHTE OTYETH HPEAN A2 ObAE OTpa3eH aKTHB
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IO OTCPOYeHH AaHbim. TawbB ce npwadaea, KOraTo ChINecTByBa BEPOATHOCT 3a
peaAusppageTo My NOCPEACTBOM GBhACIM AaKbIHEM Newaabm.

ITackem 1O OTCpOYEHW BpEMEHHH P23AMEM Ce NPHIHABAT B IThACH paamep. Axrmez mo
OTCPOIEHY BPEMEHHA PAIAMKN CE NPU3IHABAT CAMO AO CTENEHTA, Y€ ChINECTBYBA BEPOATHOCT
Te A2 GBAAT ycBOCHH Ipes GhACIA AAKLIHE mewartm.

&OWMCMPMMCP&MMM&HMHT&HOOWPOH&HEMMC&DPMT
AAHBYHY CTaBKHA, KOWTO CE OTAKBA Aa GbAﬂ.T BAAVAHW Ope3 OEprOAa HA TAXHATA BeaAn3AASA.

3HaTATEARA 9ACT OT NPOMEHHATE B OTCPOYIEHHTE AAHBIHH AKTHBY HAH IIACHBH Ce OTpa3fbar
KATO KOMITOHEHT H2 Pas¥OA2 32 AaEbK B OTd9era 32 NPUXOAM ¥ DA3sxoAM 32 HepHOAA.
IlpomstiaTa B OTCpOdYeHWTe AAHBYHE AKTHBE WAH IACHBA ABARAINA CE Ha IIpOMAHA B
CHpaBEAANBATA CTOHMHOCT HA AKTHBH WAM HACHBH, KOSTO € OTP23€HA AHPEKTHO B KAITATAAZ —
TAKVBA KATO OPEOIICHKA HA 3EMA — CE OTPA3fBAT AUPEKTHO B KATHTAAA.

2.17 Ilapm m napAYHY EKBABAACHTH

ApYKECTBOTO OTIMT2 K3TO N2PH A NAPAIHE EKBABAACHTY HAAMYHETE IapH B Gpoii, maprasm
CPEACTBA IO GAHKOBM CMETKH, ACIIOSMTH, KPATROCPOYHE H BACOKOAMKBHAHW HHBECTAIAM,
KOATO Ca AeCHO O6palaeMA B DNap@9eH CKBABAAGHT M CHABDIEAT HE3HAMHTEACH PHACK OT
NpOMAHA B CTOMHOCTTA CH.

2.18 Kanwmraa
TNopaam BEA2 Ha APY#eCTBOTO HAMA PETECTPUPAH KAMUTAA.

2,19 IlencmoHHH M APYTH 33ABANKEHAA KBM HEPCOHAAA,

ApymectBoTO He € pa3paGoTBasC X HE OPAAATA MAAHOBE 32 Fh3HATDLKACHAH HA CAYKATEARTE
CAGA HAIYCKAHE HAU ADYTH ABATOCDOYHH BH3HATDAEAEHWH M IIAAHOBE 32 BBLIHATPAFACHHAN
CAEA HAIyCKAHE HAM IOA ¢hopMaTa HA KOMICHCAIIZH C AKX MAHM C ASAOBE OT cOGCTBeHHA
KALIATAA.

ApyKecTBOTO OTINTA KPaTKOCPOYHM 33ABAKECHAA IO KOMIICHCHPYEMA OTOYCKH, Fb3HAKHAAY
ma 06232 HEM3IMOA3BAH IIAATEH TOAMINCH OTHYCK, B CAY9aWTe B KOATO CE& O9AKBA OTHYCKATE A2
BB3HMKBAT B paMEHTE HA 12 Mecema cAcA AaTaTa Ha OTUETHES NEPHOA, IPe3 KOATO HaeTHTe
AWIIA €2 DOAOKHAM TPYA3, CBDP3aH C Te3m OTHYCEH. KpaTkoCpOYHWTE 3aABAKCHES KbM
IIEPCOHAAA BEAIOYBAT HAAHWIH, 3AIAZTH B CONAAAHN OCATYDOBKH.

2.20 Oppancosm macuny

OpaancoBETE Ha ApYIXECTBOTO BKAIOYBAT GAHKOBE 3a€ME M OBEPAPA(pTH, THPIOBCKA
H APYTA 33ABARCHUA ¥ 33ABANKEHUS 10 (PUHAHCOB ARIMHT.
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DuraHCcOBATE NACHBA Ce OPUIHABAT TOIABA, KOTATO ChINECTBYBA AOTOBODHO 33ABAXKEHITE 32
HAAIMAHG HA MAPWIHM CyMA HAM ADYT (PMHAHCOB 4KTHB HA ADYIO ODEAUPHMETHE HAM
AOTOBOPHO 33ARAMCHUE 32 PA3MAHA Ha (DUHAHCOBE HECTPYMEHTH C APYTO IPEAIDHEATHE apm
HOTEENU2AHO HEOAATOUPHATHR yCAOBHA. Bcraxm pasxoAm CBEpaanm ¢ Amxswm ce ITpH3HABAT
k210 puHAHCOBY pasxoan B OraeTa 32 OPEXOAH U PA3XOAM.

T'bmeCEHTC 3AABPARCHNE Ce OPHIHABAT OBPBOHAYAAHO OO HOMHMHAIAHA CTOMHOCT o

BIIOCAEACTBHE CC OMCHABAT ITO aMOpPTH3IHpyeMA CTOHMHOCT HAMAACHA C ITAAMAHYIA IO YpciEAaHe
Ha 33ADBARKCHHCTO.

AmBrAeETUTE MASTEME HE aKNHOHEpPATE Ha APYRECTBOTO Ce NPH3HABAT, KOTATO AUBMACHTHTE
ca 0oA0Gpern or O6moTo cxbpanne.

221 Apyra mpornium, yCAOBHE AKTHRE B YCAOBHE IACHBH

lIporaspmre, mpeAcTaBAfiBany Tekyum 3aABAMKEHES Ha APYRECTBOTO, NPOHSTHYAINE OT
MUHAAK CBOHTHS, YDEIRAAHETO HA KOETO CE OY2KBA Ad IOPOAY HEOBGXOAMMOCT OT M3XOASIIT
IOapuder HOTOK OT PECYPCH, Ce NPU3HABAT KaTO 3aAbAkenms Ha Apymectsoro. Ilposmsmmare
Ce IPAIHABAT TOTABA KOTATO Ca MATBAHEHH CACAHHTE YCAOBHS:

® ApymecTBOTO MMa CEMAIIHO 33ABAKEHISL B PE3YATAT OT MUHAAR CHOWTAL

® HMM2 BEPOSTHOCT 32 IOTACABAHE HA 3dABLAIKEHHMETO A2 OBAC HEOGROAMM IIOTOK pecypeH

33 A2 OBAC JPEACHO 33ABAKEHHETO
® MOEe Aa ObAe HATpaBER] HAACKAHA OIEHEA HA CyMATA HA 3aABAMKEHEETO

ApyxecTBOTO HAMA OTHETEHH TAKHEBA .

INposmsnuTe ce MperaesxAaT KuM Beaxa 6aA2HCOB2 AaTa M CTOHHOCTTA MM CE KOPHTHpPA, TAKA
7€ Aa OTpa3d Hait-Ao0paTa npmOAm3MTeAHa OMEHKR KbM AaTata Ha Gaamca. Axo Beue He e
BEPOSTHO, Y€ INe € HeOOXOAMM HMIXOASIT IOTOK PECYPC 32 YPEEAAHE HA 3aABANKEHHETO, TO
IPOBH3UATA CAEAB2 A4 CE OTIHITE.

Apy#ecTBoTO HE IPH3IH2B2 YCAOBHH AKTHBH, Thil KATO NPH3HABAHETO AM MOMEE A2 HM2 32
PE3YATAT IPH2HABAHETO HA AOXOA, KOATO MOMe HUKOTA A2 He GbAe peaAusupan.

2.22 AoronopH 32 CTPOETEACTRO

APYIKCCI'BOTO HAMA OTYCTEHN TAKHBA .

3 Anasrorpaiinm MaTEpHAARHE, HEMATEPHAAHA B (PEHAHCOBA AKTABHA
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4 VimmecTENMMOHEHM EIMOTH

5
6 Viapecrunmum B AbIiepEE Apy:xecTBa

9  Amarocpounu ¢mmancosn axrasa

AmbArocpoynmTe (hHHAHCORH AKTABH OTpasenn B GaaaHca Ha Apy:rectaoTo Morat Aa GpaaT
OPEACTABCHH B CACAHHTE KATETOPHE B 3aBACHMMOCT OT BHAZ HA HHBECTHIIHATA:

9.1 Amarocpounn hEEAECOBY AKTHBE ABPIKAHA AQ HDAACK

9.2 Amarocpounu ¢EHAHCOBE AKTHBA HA PA3MOAGIKEHHEE 32 MPOAAKDA

Cymure mpeAcTaseHm B Gasarca Ha ApyxecTBOTO €a OHpeAeAeHH Ha Gasa MybAmKypammTe
HAa3apHY OEHH H2 CHOTBETHHATE ICHHN KHUNA Hg AKTHBEH I1a3ap.

Llennnre xamka ca cybekr Ha (HHHAHCOB PUCK NO OTHOLIEHWE M3MEHEHVE H2 IEHETE HA
AKTABHNAA I123ap.

CrpaseAAnBaTA CTOHMHOCT Ha TE3W MHBECTAIME HE MOME Ad (bAC OHNPEAEAEHA HAACKAHO H
3aTOBa Te Ca OTpaseH: B Gaaanca Ha APy:KecTBOTO HO mEHA Ha OpAACOHBaHe.

9.3 IlpeaocrapcHHE 3acMA

OT1cpodecHn AAFLIHA AKTHBYE ¥ DACHBH
Marepnasnm 3amacu

AoropopH 3a CTPOHTEACTRO
Tnprobcm R3eMaEmg

BRRES

2010 2009
‘000 an ‘000 an

Tsprosckn Baemanw, cOLWIO 88 75
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Hait-snawmmvmre Thproecior B3emarma xum 31 Aexemspr 2010 r. ca kakTO cacApa:

2010

‘000 as

BTK AA Codux 19
A ITu Ec EOOA 65

Toproscimre B3emanma ca AbAxuMM B cpok oT 60 AHE T He CBABDHAT eheKITHBHA AUXBa.
Beamxu ThproBekn paemanms ca ofekT Ha kpeamTen prck. PrroBoactaoTo Ha Apyxectsoro
He HACHTE(RAIWEPa cremudEIeH KPEANTEH PHCK.

14 Apyrn saemanng

2010 2009
‘000 an 000 an
Haapaecen KOpOOpaTHEBER AAHBE 4 34
32ADAKEHHS IO CHYYACTHS 32
15 HeBecTnmum
2010 2009
000a8 <000 am

Apyra mEBECTHEIER: 876 876

Beuraxn mpeacTasenm cymm ca ODpEACACHH ITOCPEACTBOM IyDAMKYBAHA KOTUPOBKH HA
m30poeHTTE NEHHN KHIMNKA HA 2KTHBEH Ia3ap.

16 Pa3xoam 3a OmAcE mepHEOAR
17 Kaomtaa
18 Amarocpounm 3aabAkeHES HaA 5 roaanm

2010 2009
‘000 an ‘000 aB
3aAnAmenna KbM (DHHAHCOBY IPEAIPHASTHL 397 194

19 3asnsxenms, 33 ROETO EIMA ofe3neucHme
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Cyma ma Ecrecreom
o0eanreuenoro dopma ma
3aAbpARenme ofes3neucHEETO
€Bpo
‘000
3aAbAmenys KbM pHEHZHCOBR IpeANpEATAS 250 VMimorera na Tepen
20 Ilepcomaa

32ABAEHRATA KBM IIEPCOHAAS U OCHTYPHTCAHH 32ABAKEHYS, OpeAcTaBeHd B Gasanca ce

CBCTOAT OT CACAHTTE oepa:

27

2010 2009
000 an ‘000 aB
3aABAMEHNS 32 3AMASTH KEM ITEPCOHAAR 4 4
3aAbANEHNT 32 COIMAART OCATYPOBKYK 1 1
21 PunaHCcOBR NacCHBH
211 Amarocpounnm (hmEanCcOBE DaCHBR
2010 2009
‘000 an <000 an
BankoBr 3aeMH — ABATOCPOYHA 9aCT 597 194
21.2 Kparrocpoann (pnHAHCOBE ODACHBH
2010 2009
‘000 a8 ‘000 an
BaHKOBY 32eMHA — KPATKOCPOIHA JaCT 99 601

CopaseasmBaTa CTOMHOCT HZ ABATOCDOYHHTE NACHMBYA € OIPEAGACHA IIOCPEACTBOM

H3YMCASBAHETO HA HACTOAIIATA MM CTOMHOCT KbM AATaTa Ha HasaHca, Ype3 H3OA3BAHETO Ha
MeTOAZ Ha edpexTaBAaTa AuxBa. B Oraera 3a IpHXOAW 1 Pa3xoAH He Ca OTPa3eHH IPOMEHHATE
B CIIPaBEAAMBATA CTOMHOCT HA ABATOCDOYHHMTE DACHBH, Thid KaTo B DasaHca Ha ApyxeciBoTo

TE €2 OTpaseHH IO AMOPTU3APYEMA CTOHRHOCT.

Baayren xpeanT B pasmep Ha 250 000 enpo, crarogen ma 20.12.2007 r.
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HWwme ma kpearropa: VHU KPEAUT BYABAHK
Amnxpen nponert: 8,308%

ITaaex 31.122012 .
IToracmreAer nmaasAnwereranm BHOCER
Obeanegenue Vinorexupan mvor

KpeaaT — opnpapadt B pasmep ma 500 000 Aepa, cratouen ma 21.06.2007 r.
Hine ma xpeanTopa: VHU KPEAUT BYABAHK xaom 7-Mu kM
Amnxsen oponent:  10,445%

IMaaex 21.06.2012 r.
Tlormacureaer nasmAnmereTan BHOCKE
QObesnegenne Hunorexmpan mMot

22 TloAyuenn asanch
23 3JaABAKECHEAR KHM ACCTABYHAIIA

2010 2009

‘000 an ‘000 An

Aartponnkc Mukpocmrcremu ET 90 89
MomrGar AA 25

He ca mpeacraBenn cripaseAAMBE CTOHHOCTH Ha THPIOBCKATE 32ABANEHUL, Thil KATO IIOPAAT

KPAaTKOCPOYHZSA UM XaPaKTeP, PHEOBOACTBOTO Ha APYRECTBOTO CYMTA, Y€ CTOMHOCTHTE, IO
KOHTO Te €a PEACTABEHY B 0aAaHCA OTPA3ABAT THEXHATA COPABCAAHBA CTOHHOCT.

24 AarpuHd 3aABASKCHESA

2010 2009
‘000 An ‘600 an
3aspamerns oo IAAC 12 1

25 Apyra saabAsxeHns
26 IIpExoAM OT AMXBH M PAIXOAM 32 AUXBH

HPEXOAK OT AHXBH ¥ PA3X0OAH 33 AMXBY C MB3RATOYCHHE HA TEIM IIPOH3ITHYAINA OT OPOMAHATA

B CIPABEAAMBAT2 CTOMHOCT Ha (DHHAMCOBY MHCTPYMEHTH BOAGHH JIO CIIDaBEAAMBA CTOAHOCT.
CaearmTe cymu ca BarodeHn B OT9era 3a NPHXOAM U Pa3sXOAR 33 IIEPHOAA!

2010 2009
‘000 an 000 An

Pa3xoAm 32 ANXBHE CPBP3aHHA C:
- GamKoBHM 3aeME 18 28
- GamxroB oBBpApadT 44 42
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27 Apyra GHEAHCOBE OPEXO0AR B Pa3XOAR

2010 2009
000 as ‘000 A
BanxoBm Taxcwm H KoMACAROHHET 14 7

28 Pa3xoAH 3a AaEBOH

Owuarsarnre pasxoan 3a AaEsmm, Gasupaay ma eeKTUBHAT2 AAFBYHA CTABKA B pasmep ma 10
%o (2009 x.: 10 %) r AeiicTETeARO TpUSHATHTE AaBuHETE pasxoan B OTvera 3a OPHEXOAR B
Pa3X0AH MOTaT A2 GBAAT HPEACT2BEHT KAKTO CACABA:

2010 2009

‘000 an ‘600 an

PHUAAHCOB PE3YATAT 32 MIEPAOAZ IPEAR 304 175
A2HBIHA

Aarpuna crabya 10% 10%

OuaxBan pa3xoA 3a AAELE 30 17

29 CaAeAxE CBC CRBP3aBYT AANA

Tpamsakupmre ¢bC CBLP3aHY AMNIA HE €4 M3PBPINBAHA IPH CHEMHAAHE JCACBHS M HEKAKBI
TapaHIEM He Ca OMAN IPCAOCTABAHE MAY IIOAY9IABAHM.

29.1 Caeaxm cbc cobcrBerRnE
29.2 CAeAER C KAIOUOB YOPABACHCKH NEPCOHAA

29.3 Baaanc KbM Kpas Ha TOAHHATA
294 3aeME KM AHPEKTOPH B KAIOWOR YHPABACHCKH IICPCOHAA
30 YcaoBHEH aKTHBA H YCAOBHM IACHBH

31 Ioer: aaApAReRnn
32 TloamTAKa Ha PHPKOBOACTBOTO IO OTHOIIEHME YOPABACHHEE HA PHCKA

AeliHOCTTa Ha ADYECTBOTO Ch3A2BA MPEAOCTABEN 32 M3AATAHETO HA BAAYTEH, KDEAHTEH H
ABXBEH DHCK. DBbOpexm 710Ba ApYRECTBOTO HE H3MOA3B2 (PUHAHCOBM HHCTPYMEHTH 32
HAMAASBAHETO HA (DMHAHCOBHTE PHECEOBE.

33 Baayrem pack
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ApymecTsoTo € HOAYIHAO KpEeAWTH OT (hMHAHCOBM HHCTHTYIZIE B 9IYIKACCTPAHH2 BaAYTA.
Ilopaam ToBa ApymecrBoTo e maAomeHO Ha PHCE, CBBp3aH C Pb3MOXHH HPOMEHH Ha
BAAYTHHA KypC. Hpmmmmmmmanpomememmymnaxypcnecacempaam
Hz ApysecrBoTo.

34 Kpeawuren puck

MaxkcrvasHAs KPEANTEH PHCK CBED3aH ¢ (PAHAHCOBH 2KTHBH € AO Pa3Mepa Ha MPEHOCHATA AM
CTOHRHOCT OTpaseHa B Gaaamca ma Apymecrsoro. B masm Bpb3Ka TOH € OTpaseH CaMO B
CAy94uTe B KOHTO MAKCAMAAHVI Pa3Mep Ha NOTEHIMAAHATA 3ay5a, 3HATATEAHO Cce pasAmaana
OT NPEHOCHAT2 CTOMHOCT OTpaseHa 8 Garanca.

Teprockmre m  Apyrure Biemamms Ha ADYHECIBOTO CE yIOpABASBAT 2KTHBHO OF
PBEOBOACTBOTO, TaKa 1€ A2 Ce HI0ETRE KOHIEHATPAIMATA HA KPEAWTEH PUCK.

35 Awmxgen puck

AuxpesusT pACK HPEACTABAZBA PACKST CTOMHOCTTA HA AMXBOHOCHHTE 3aeMA Ha APYRECTBOTO
Aa BapHpPa BCACACTBHE HA NDOMEHM HZ Na3aDHATE AHXBEHH NPONEHTH. AuXBenwTe 3aemm,
KaxTO Ca omucany B Geaesmma XXX, BKAIOUBAT 3a€MH C IIAABAII AMXBEH HPONEHT H IOPAAM
TOBa APYXeCIBOTO € H3A0KEHO HA AMXBEH PHCK.

36 CrOommaa BacTLIHMAHR cAeA AATATA Ha Gasanmca

3a mepmoAa CA€A AaTaTa, KEM KOSTO € ChCTaBeH (DMHAHCOBHMAT OTY4ET AC A2TaTa HA
nyOAMKYBaHETO My, HE Ca HACTBOMAM BLEHW U/WAW 3HAYRTEAHM 332 AeHHOCTTA Ha
OPEANPUATACTO HeKOpPHATApanm ChOWTHH, HEOMOBECTABAHETO HA KOMTO OH HOBAMFAO 32
BAPHOTO ¥ 9ECTHO HPEACTABAHE Ha (pHHAHCOBHATE OTIETH.




