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CboatpKaHue:

TOOMLUEH OTHET

Fogylmel-l .qoxnan 3a AeAHOCTTa

Foauwen duHaHCOB oTueT

OTueT 32 HPUHAHCOBOTO CHLETOAHUE

OTuer 32 nevyantara unu 3arybara n gpyrua BceobxeaTeH goxon
OTyeT 3a NpoMeHUTe B COBCTBEHUA KanuTan

OTuyeT 3a napuYHUTE NOTOLMU

BeneXxkn KM roguiuHnuA CIDHHaHCOB oTyeT
Aoknan Ha He3aBUCUMUA OOUTOP
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Jloxyian Ha He3aBUCUMUSA OJJUTOP
o akywoHepa Ha ,JTionsaka Matupubnc” EAQD

MueHwne

Hue n3Bbpllkxme oauT Ha uHaHcoBhA oT4eT Ha NMionaka Matupuenc EAL (,OpyxecTtBOoTC"),
ChAbpXKaLl oTYeTa 3a (PUHAHCOBOTO CCTOAHME KM 31 gekemepu 2020 r. 1 oT4HeTa 3a nedanbara
wnn sarybarta n gpyrna eceobxeaTeH 4oX0o4, OTYETA 33 NPOMEHUTE B COBCTBEHNA KanuTan W oTyeTa
3& NapuU4HWTE NOTOLW 3a rofUHaTa, 3aBbPLUBALLE HA Ta3W 0ATaE, KAKTO W NOACHWTENHUTE
MPUNOXKEHNSA KbM (PUHEHCOBNA OTYET, ChABKALLWY ONOBECTABAHE HA CLLIECTBEHUTE CHETOBOAHM
NONUTWKKA 1 APyra NoacHUTeNnHa nHdopmaumns.

Mo Hawe MHEHWE, NPUNOHEHVAT (PUHAHCOB OTYET NPEeACTaBa AOCTOBEPHO, BbE BCUYKM CHLUECTBEHK
acnekT, (pHAHCOBOTO CbCTOAHNE Ha Jlionsika MaTupuenc EAN kem 31 gekemspn 2020 1. m
HerosuUTe (hMHAHCOBW Pe3yNTaTh OT 4eWHOCTTAa U NapUYHUTE My NOTOUM 3a roguHaTa, 3aBbpLuBaula
Ha Tasu garta, B ChoTBeTCTBMe ¢ MexayHapoaHhTe craHaapTh 3a (huHaHcoBo otyuTane (MCPO),
npueTh oT EBponeickuna ceios (EC).

basa 3a nspasaeaHe Ha MHEHWE

Hue nsBbplUMXME HaLLUa oAUT B CbOTBETCTRME ¢ MexayHapogHuTe oguTopcki ctTanaapti (MOC).
Halumnte 0TroBOPHOCTM CBIMACHO TE3W CTaHAaPTW Ca ONUCaHW AONBNHUTENHO B pazaena OT Hallus
foinag ,OTroBOpHOCTU Ha oguTopa 3a 0guTa Ha (PUHAHCOBUA OTUeT".

Hwe cunTame, Ye 0QMTOPCKUTE JOKA3ATENCTRE, NONY4YEHW OT Hac, Ca A0CTaThyHWM 1 YMECTHW, 3a Aa
OCUrypsaT 6a3a 3a HaleTo MHEHKE.

He3zaBucumocT

Hue cme HesaBucumm oT JpyKecTBOTO B CbOTBETCTBUE ¢ MeXayHapoaHUA eTUYeH KoAeKe Ha
npogecnoHanHUTe cHETOBOANTENU (BINIOUKMTENHO MexgyHapooHn cTanaapT 3a HE3ZBMCUMOCT)} Ha
CoBeTa 3a MexayHapoaHu cTaHgapTy no eTuka 3a cuetosogutenu (Koagekca Ha CMCEC), 3aeaso ¢
eTUHHUTE W3NCKBAHWA HA 38KOHA 38 HEe3aBWCUMKUA (DUHAHCOR COWT, NPUTNCHKUMNA N0 OTHOWEHWE Ha
HaWwmnsa 04T Ha DMHAHCOBWA OTYET B BbArapust, KaTo HUE U3NBAHUXME U HALLUTE APYTN eTUHHK
OTrOBOPHOCTW B CLOTBETCTBUE C U3MCKBAHMATA Ha 3aKOHa 3a HEe3aBWCMMNA (PUHAHCOB OAUT W
Koaexca Ha CMCEC.

P1KOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTta uHdopmaumns. Jpyrara nHGOpMaLKa Ce CbCToM OT
roAULIEH AOKNaA 32 ASHOCTTa, U3rOTBEH OT PLKOBOACTBOTO ChinacHo [Naea cegma ot 3akoHa 3a
CHETOBOACTBOTO, HO HE BKMKOYBAE (HDMHAHCOBUSA OTHET W HALUUSA OAUTOPCKU AOKNAA BbpXy HEro.

HaleTo MHEHWe OTHOCHO (MHAHCOBUA OT4YeT He 0BXBalLa ApyraTa MHPOPMaLKMA N HUE He
n3passBame KakeaTo U fa e hopMa Ha 3aKNIOYERUE 3a CUTYPHOCT OTHOCHO HeAl, OCBEH aKOo He e
M3PWHHO MOCOYEHO B AOKNALA HU W A0 CTENEMTAa, A0 KOATO € MOCOHEHO.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424 /1997.



i

pwec

BbE Bpb3Ka ¢ HALLMA 08UT Ha (hMHAHCOBUS OTUET, HaLaTa OTFOBOPHOCT Ce ChCToM B ToBa 4a
npoYeTem Apyrata MHAOPMaUMWA U MO TO3W HAYUH A2 NPELEHNM AaNW Tasn Apyra nHhopmauus e B
CHLWECTBEHO HECHOTBETCTBKE C (DUHEHCOBUSA OTYET UK C HALLUMTE NO3HAHWUA, NpUAoBuTKH No Bpeme
Ha OGNTa, UNW NO APYT HAYMH N3rMEeXna A2 ChAbpKa CbLUECTBEHO HENPAaBMIHO ACKNasBaHe. B
cRyuJaii ye Ha GasaTa Ha paboTaTta, KoATO CMEe W3BLPLUKANN, HUE AOCTUIHEM AD 3aKMYEHNE, Ye €
HanuLe CbLUECTBEHO HENPaBUMNHO AOKNaABaHe B Tasw Apyra nHopMauus, oT Hac ce 3MCKea ga
Aoknageame To3n thakT. Hamame kakse Oa AoknajBame B TOBA OTHOLLEHKE.

BontnEUTENHK BLNPOCH, KOUTO NOCTABA 2a AOKNaABaHe 3aKOHLT 3a CYETOBOACTBOTO

B AoMbNHEeHWe Ha HawWTe OTTOBOPHOCTY W goknagsaxe cbrnacHo MOC, no oTHoWeHre Ha
rOAMLLUHNA A0OKNaZ, 33 AeRHOCTTa, HUE M3NBRHUXME W npoueaypuTe, A00ABEHN KbM N3NCKBAHUTE NO
MOC, cvrnacHo ,YKkasaHusi OTHOCHO HOBW W pasLlUMpeH 0AUTOPCKUA A0OKNaAW U KOMYHUKaUuns ot
CTpaHa Ha oguTopa“ Ha npodhecuoHanHaTta opraHusauna Ha perncTpupaHnTe oanTopu B Benrapus,
WHCTUTYT Ha aunnomupaHnTe ekcnepT-cHetosogntenn (MAEC). Tezn npouenypr KacasT NpoBEpPKA
23 HaNWYMETO, KAKTO 1 NPOBEPKA Ha hOopMaTa U CbALPKAHMETO Ha TasKu Apyra UHgopMauna ¢ uen
Ja HU NoanoMarHaT BbE hopMUpaHe Ha CTaHoBULLE OTHOCHO ToBa Aanu apyrata uHhopmauma
BKJIOYBE ONOBECTABAHVUATA M AOKNaABaHWATa, npedBugeHy B [naea ceama oT 3akoHa 3a
CHETOBOACTBOTO, MPUACKUM B BBArapus.

CranoBuUE BLB Bpb3Ka ¢ Un. 37, an. 6 oT 3aKkoHa 3a c4eTOBOACTBOTO
Ha 6asarta Ha n3sbplUeHUTe Npoueaypy, HAWWEeTO CTAHOBULE &, Ye:

a) UudhopmaunaTa, BKNICYEHE B roAWLHKA Joknag 3a geiHocTTa 3a pyuHaHcoeaTa roguHa, 3a
KOATO € naroTeeH (hMHAHCOBUAT GTUYET, ChOTBETCTRA Ha (DUHAHCOBUA OTYET.

6) FognWHWAT AokNag 3a AeHOCTTa € M3roTBeH B CbOTBETCTBUE C U3KUCKBaHMATA Ha [naea cegma
OT 3aKoHa 3a CHETOCBOACTBOTO.

PbKOBCACTEOTO HOCK OTTOBOPHCCT 38 M3TOTBAHETO U AOCTOBEPHOTO NPeACTaBAHe Ha TO3N
thuHaHcoB oTueT B choTeeTcTBUEe ¢ MCOO, npuetn ot EC 1 3a Takasa cucTema 3a BbTPELUEH
KOHTPO, KAKBATO PBKOBOACTBOTO ONpefens KaTo Heobxoauma 3a ocurypssaHe M3roTBsHeTO Ha
(pMHAHCOBM OTHETU, KOUTO HE ChABPKAT ChLUECTBEHW HENPABUITHU OTYUTAHURA, HE3ABUCUMO Aanu
OBMKALLK Ce Ha U3MaMa VN rpeLLKa.

an WN3roTeBAHE Ha (bMHaHCOBVlH OTHET PBKOBOACTBOTO HOCKM OTFOBOPHOCT 33 oueHABaHe
¢NOCOBHOCTTA Ha [lpy)KeCcTBOTO Aa NPogbIKM fa (YHKUMOHWPa KaTo AeNCTBAaWO NpeanpuaTme,
OHOBECTHBaI;IKM, KOraTo ToBa € NPpUNoXKMo, BenpoCKH, CEBbpP3aH C NpeanonoXeHNeTo 3a ,D,EI:FICTBaLLIO
NpeanpuaATAe N M3NON3BalikM cyeTorogHaTa Basa Ha OCHOBATA Ha NPeANONOXKEHNETo 3a
AeNCTBALLO NPeanpyYATNe, OCBEH aKo PBKOBOACTBOTO HE Bb3HaMepsABa Aa NUKBMANPa JpyKecTBOTO
nnwn ga npeycraHoBU ,I'J,EI?[HOC'TTB My, W ako PBKOBOACTBOTO Ha NpakKTWUKa HaMa gpyra
anTepHaTuea, OCBeH Aa MOCTHLNN NO TO3W HAYMH.
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OTFOBOpHOCTI/I Ha OJuTOpa 3a oanTa Ha C*)MHaHCOBHF[ oTvyeT

Hawute Lenu ca aa Nony4umM pasyMHa CTeneH Ha CUrypPHOCT OTHOCHO TOBA Aanl (hMHAHCOBUAT
OTYET KaTO LSO HE CbAbRXa ChLUECTEEHW HEMPABUIHW OTHUTAHWA, HE3ABUCMMO OANK AbIHKALW Ce
Ha M3Mama UnK rpeLlka, 1M 4a W3gagem OQUTOPCKW AoKNaa, KOMTO 43 BKMIOUBA HALIETO O4NTOPCKO
MHeHne. PasymHaTa CTeneH Ha CUrypHOCT € BICOKA CTeNeH Ha CUIYPHOCT, HO HE e rapaHuust, Ye
0AWT, N3BBPLUEH B CLOTBETCTBUE ¢ MOC, BUHAM We paskpyrBa CLLIECTBEHO HEMPABWIHO OTYUTaHE,
KOraTo T2KOBa CbLUECTBYBa. HenpasunHn OTYMTaHUS MOrat 4a Bb3HWKHAT B pesynTar Ha M3mama
NV TPELLIKA K C& CYMTAT 33 CbLIECTBeHN, ako 61 MOrno pasyMHO a ce O4YaKkea, Jye Te,
CaMOCTOSITENHO WM KATO CBEKYMHOCT, BMXa MOIMW Ja OKEKaT BIMAHKE BbRXY MKOHOMUYECKUTE
pelleHus Ha NoTpeduTennuTe, B3eMaH Bb3 OCHOBAE Ha TO3W OUHAHCOB OTYET.

KaTto yacTt oT aAlnTa B CEOTBETCTBUNE C MOC, HWE 1M3non3eame I'IpO(bECMOHaJ'IHa npeueHka "
3anassame NpoeCMOHaNeH CKeNTULM3BM NO BPEeMe Ha Lienus oauT. Hue cbLyo Taka:

] m,u,eHTmcbmumpame N oueHABamMe pUCKOBETE OT CbLUeCTBEHW HENPABWIHW OTHUTaHWA BbB
thMHEHCOBUS OTHET, HE3ABUCUMO Jani ALIKALLN C& Ha U3Mama WnK rpetuka, paspaborsame
W MNBIHABAME OANTOPCKU NPOLUSAYRY B QTIOBOP Ha Te3W PUCKOBE W Nany4aBame
OAWTOPCKK O0Ka3aTenctea, KeUWTo Ja ca 4octartbyHW W YMECTHW, 38 Aa OCHUrypaT Hasa 3a
HaileTo MHeHWe. PUCKbT Aa He Bbe paskpuTo CbLUeCTBEHO HENPaBUIIHO OTYUTAHE, KOETO
€ PesynTarT ot nIMama, e Ne-BUCOK, QTKOMNKOTC PUCKA OT ChLUECTBERO HENpaBsunHo
OTHTaHe, KOETO € pe3ynTaT 0T rpewka, TbA KATO M3MAMATA MOME Ada BKN4YBa TaRHO
crnopasymasaHe, danwugrunpade, npegHamepern Nponycky, M3ABIIEHUA 38 BbBeXgaHe
Ha oguTopa B 3abnyxwaeHune, kakTo ¥ npeHebpersare nnu saobukansHe Ha BbLTPELUHNA
KOHTPROJ.

s nonyvaBame pasbupase 3a BBTPELIHWA KOHTPON, MMALY OTHOLIEHWE KbM 0AUTA, 32 Aa
paspaboTum OAUTOPCKW NpoUedypy, KOUTO Ja Ca NOAXCAALUM NPW KOHKPETHWUTE
oﬁcTomencha, HQ He C uen napassaeaHe Ha MHeHWe OTHOCHO E(ZbEI{TI/IBHOCTTa Ha
BbLTPELWHWA KOHTPON HAa [pyxecTBoTo.

s  OUEHABAME YMECTHOCTTA Ha U3NON3BaHUTE CHETOBOAHW NOANTUKMA W PA3YMHOCTTa Ha
CHETOBOOHWTE HPIII6HM3MTEJ1HM OUERKN W CBBP3aHNTe C TAX ONOBECTABAHWA, HANPaBEeHW OT
PBKCBCACTBOTO.

s  OOCTWIaMe A0 3aKOYEHNE OTHOCHO YMECTHOCTTA Ha M3NOM3BAHE OT CTPaHa Ha
PBKOBOACTBOTO Ha cHeToBoAHAaTa Dasa Ha OCHOBaTa Ha NPednonoXeHNeTo 3a JeicTBawo
npeanpuaTie u, Ha Gazara Ha nonyYeHuTe OAQUMTOPCKKN QOKa3aTencrea, OTHOCHO ToBa Aank
€ Hanvue CbLECTBEKa HECUIYPHOCT, OTHAcALa ce A0 COUTUA UMK YCNOBKUS, KOUTO Buxa
MOINK A& NOpoanT 3HaUUTENHY CbMHEHWA OTHOCHO CnocoBHOCTTa Ha [Ipy#ecTBaTo Aa
NpoaLNXY Aa PyHKUKUoHUPpa KaTo AeNCTBaWo NpeanpuaThe. AKC HUe AOCTUTHEM A0
3AKMNIYEHNE, Y& € HaNUUE CbLUSCTBEHa HEeCUTYPHOCT, OT HaC Ce U3UCKBA Ja NpuBedvem
BHUMaHWE B OAWTOPCKMA CN OKNEMA KbM CBBLP3AHUTE C TasW HECUTYPHOCT ONOBECTABaHWA
BBEB (bMHaHCOBVIH oTHEeT NN B cnyqam Y& Te3W OnoBeCTABaHWA Ca HeaaekBaTHW, aa
MoAuduunpame MHeHWeTo ci. HawunTe 3akMYeHns ce OCHOBABAT Ha OAWTOPCKNUTE
[0Ka3aTencTea, NoNyyYeHn A0 faTaTta Ha ogUTOPCKMA HI Aoknad. bbaeww cebrutna unn
ycnoeus obade MoraT 4a cTaHaT npuduHa dpyxecTBoTo A& NpeycTaHoBK
PYHKUMOHNPAHETO CKU KaTo OeicTBallo NpesnpusaTye.
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* OUeHABRaMe LUANOCTHOTO NpeacTaBAHe, CTPYKTYPa U ChObPKaHKWE Ha CbMHaHCOBMFI oTHeT,
BKMOYATENHO ONOBECTABaHWATA, U Aann dDI/'IHaHCOBI/IFIT OTYET NpeACTarsa cCHORONONarawnute 3a
Herc caenkn n ceBUTVA NO HaYKH, KOKRTO NOCTUra OOCTOBEPHO NpeacTaBAHEe.

Hwne KOMYHWUKWpame ¢ pPbKOBOACTBOTO, Hapen C oCTaHanuTe BeNPOCK, NNaHWpaHnuA obxpart u Bpeme Ha
W3NeNHEHWE Ha 0AUTa W ChUIECTBEHWUTE KOHCTaTalWuK OT 04uTa, BKNHYNTENHO CRLUECTBEHN
HEeEQOCTAaTbUW BBB BBTPRPEWHWA KOHTRON, KOUTO m,quTmcbmuwpame no BpemMe Ha U3BbpLUIBaHNA OT Hac

oanT.

AHHa BoTesa
PernctpupaH oonTop, OTrOBGPEH aa'f:l;m_'ra?
Nata: 1wonu2021r

Cothus, Benrapus

LiseTana LlaHkoBa

wl
Ynpaeuten

o] lpancyotepxaycKynepe Ognt” GOf
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Jronsra Marupasinc EAT T'ommmmen otuer 3a 2019 1.

1. Mperneg Ha pa3sBUTMETO W pe3yNTaTUTE OT AeWHOCTTa Ha
npeanpuATUETO, KaKTO U HErOBOTO CbCTOosiHMe. OnucaHue Ha
OCHOBHMTE PUCKOBe, Npea KOMTO € U3nNpaBeHo;

1.1. Ucmopuvecka uHopmMmayus u UHpopMayus 3a akyuoHepume
Mwonsaxa EAL e ocHogar npe3 1997 2oduHa.
Mpea wmecey sHyapw 1999 rogWHa Ha OCHOBaTa Ha npueaTM3aumoHeH porosop ¢ PenyGruka

Brnrapus JesHs Uwvment ALl sakynysa 80 % oT akuyuute Ha [pyxecteoTo. pes 2002 roguHa
Heens Uument All 3akynyea BCUYKW OCTATBYHIW akUuW B ApyXecTBoTo.

Peructpauus

Jonska Matupuenc” EAL e eQHONMYHO aKUMOHEPHO OPYMECTBO, PErucTpupaHo B ThproBckus
perucTep KeM Arenunsarta no snmceaHusaTa ¢ EMK 103133058, ¢ perucTpupaH kanuTan B pasmep
Ha 759 372 nesa, pasnpeaeneHi B 759 372 Gpoa NOMMEHHW aKUMIK C HOMWHAM OT €4WH NEB BCAKA,
KaKTO crnejpa:

AxumnoHepu Bpoit akumm %oO0T KanuTana
LAeEHA LuMent” All 759,372 100,00 %

Jhonaka Matwprinc” EAR uva 3a npeaMeT Ha geiHocT gobue, npepaboTka Ha Mepren W MHepTHK
MaTepuany, Npon3BoACcTBO Ha CTROWUTENHW K BeToHOBM n3genusa, BCAKakKeB BWUL NPOMMWLUNEHK W
TPAHCMORTHA YCIYMW, THRMOBUA B CTPaHaTa 1 uyibuHa.

Lpy>ecTBOTO HAMA KMOHOBE.

CefanviieTe W agpeckT Ha ynpaeneHwe Ha [pyxecTtsoTo e rp. Oesns 9160, o6n. BapHa, yn.
"CyBOpOBCKO Woce” Ne 1,

1.2. YneHoee Ha Hadzoprusi Coeem u Ynpasumenuus Creem

Ipy>XecTBOTO € ¢ ABYCTENeHHa CUCTEMA Ha YNpaBreHue, KakTo cneqea:

HapzopeH ctBeT KbM 31.12.2019 1.
1. Masa JuHkoBa ATanacoBa

2. Ovnsia CTounora Begxesa
3. Meaina Jywkosa Bacwnesa

YnpaButeneH ctBeT kbM 31.12.2020 1.
1. Cuneue Tuade, MepmaHna

2. CTosH Mearos Wepes

3. Macno Konosuo, UTanua

YneHoBeTe Ha CHBETVTE He MNON3BaT [pedepeHUuM npy npuaobuBaHeTe Ha axKumn wunn
ofnuraummn Ha ApyXecTBoTO.

YneH Ha HagaopHwa ckeeT, ocsobogeH anexHocT npes 2020 1.

Kpuctody Anywepn, ©paHuns, oceoGoneH oT oNbXHOCT Ha 01.08.2020 1.



Jromaxa Matapusnc EATT Topumen oTyeT 3a 2019 T

YyacTHue Ha YneHoBeTe Ha CHLBETHUTE B PBKOBOACTBOTO HA APYIU BpPyXKeCTBa:

HapnsopeH cbBeT KbmM 31.12.2020 r.:

1. Mas [nHkoea ATaHacoBa — YNeEH Ha ynpaevTenHuTe ¢beetn Ha [lesHa LinmvenT AL 1 BynkaH

LumenT AL,
2. QunsHa Bemxeea — YNeH Ha HapzopHUTe ceeeTH Ha Jeena Lvment A u Bynkan LumenT Af;

3. Mearna Qdywkoea Bacuneea — He y4acTeBa B Apyru apyxecTea B Bbnrapusa kato uneH Ha
YNPaBUTENHN W KOHTPOMHW OPraHu.

YnparuteneH cbBeT kbm 31.12.2020 r.:

1. Cvneno TuAge —~ YNeH Ha ynpaeuTenHuTe ceBeTh Ha [esHs LvmeHT Afl u Bynkad UumeHT AR,
uneH Ha cbBeTa Ha gvpekTopuTe Ha [lesHsa Bapoeuk ALQ v TnoBaned UT LeHtep EAL.

2. CToaH MeaHoR lleper — uneH Ha ynpaBwTernHuTe cbBeTW Ha Aeeds Lument Al w BynkaH
Uument AL,

3. Maono Konoawo — YneH Ha ynpaeuTenHuTe cbeeTW Ha [desna Uument AL u Bynkan LiumenT Afl.
UneH Ha YnpaBuTenHUA cbBeT, ocBOOoAeH oT gnbXHocT npes 2020 r.

Kpuctodh Muep Mapcen Anyluepu — YneH Ha ynpaBWTenHWTe cheeTW Ha deeHs UnumeHT A n
Bynkan LUument AL go 09.09.2020 1.

MHhopmalna 3a Be3HArpaxAeHsATa Ha YNeHOBETE Ha YNpaBuTenHWA CeBeT, Han3opHus ChBeT 1
KMIOHOBUS YIIPABINEHCKN MEPCOHAN € ONOBECTEHW B FOAMLLHKNS (PUHAHCOR OTYET.

HezaBucumu oanuTOpPH

KM Caur 004

1.3.Pazeumue u pesynmamu om dJdeliHocmma Ha npednpusmuemo u
Hez080mo hUHaHCOEO0 CLCMOoaHUEe

OBWWAT pazMmep Ha npuxoguTe oT npogaxbu sa 2020 r. e Ge3 npomsara cnpamo nNpegxoaHaTa
roguHa, a GpyTHaTa onepaTueHa nedanba € B pasmep Ha 286 xun. neea B cpasHeHwe ¢ 20189 .
korato e GMna B pasmep Ha 149 xun. neea.

1.4. Onucadue Ha OCHOGHUMeE pucKoee

OCHOBHUTE PUCKOBE 3@ AeMHOCTTa Ha APYXKECTBOTO ca CBBbP3aHK C NPOMSAHA HA KONW4ecTBaTa Ha
S0BUTaTa NPoaYKLUMA KOHCYMMpaHa OT OCHOBHWTE KITMEHTH, @ OT Tam 1 B MPOMAHA HA OCHOBHWTE
M3TOUHULIM HA NPUXOAN Ha APYKECTBOTO.



Jronsxa Marapusinc EAJL Tommnen otget 32 2019 1.

2. Mudpopmaumna 3a  npugobutu cobGecTBeHM  akuMm B
CHOTBETCTBME C uJl. 187 u un. 247 oT TLProBCKUA 3aKOH

YneHoReTe Ha YNpaBUTENHWUS CBBET NOTBLPHKAARAT, Y& CLIMAcHO YneH 187 u uneH 247, an. 2, T.

2 0T THproBcKuA 3akoH, He €A OCLLUECTBABAHWU HUKEKEBY NPUAOBUEAHWS WWNKW NPEXEBPMAHWA Ha

akur Ha Mionska Mavupusnc EAJ, kakTo v Ye npes Tasu rogrHa He ¢a CKNKYBAHKY JO0TroBOPKU NO
CMMCHNE Ha Yn. 240 6 0T CbUMA 38KOH,

3. AHanu3 Ha ¢MHaHCOBU M HedbMHAHCOBYU OCHOBHW NOKa3aTenwn
3a pesynTaTta OT AeHUHOCTTa

KnrouyoBu nokasatenu 3a pesynraTuTte oT AeMHOCTTA

MokasatenaT BpyTHa onepaTueHa nedvanfa npegn efHOKPATHW pPasxogW, CbOTHECEH KbM

npuxoguTe e B pasmep Ha 13.4%, koeTo npegcTaBngsa yeenuydernme cnpsamo 2019 rofuHa, korato
e Bun B pasMep Ha 7,0%. YBENMeHVeTO e OBIMKN Ha NO-HUCKWTE PA3XOgK 34 BLHLIIHW YERyTW.

Ona3BpaHe Ha OKONHAaTa cpefa U MOBeLIKWU pecypcH

CbobpazHo noeTua ot Ipynarta aHraXuMeHT KeM YeToRuuBo PasBuTre, KOMNaHWATa NOCcTasa Ha
NPUOPUTETHO MACTO TpuKaTa 3a oKkonHara cpepa, HesonacHocTTa W GNaroChbCTOAHMETC Ha
CNYHUTENUTE W Ha MECTHUTE OﬁLLlHOCTVI.

Chblyo Taka OpyXecTBOTO CNasBa NOeTHTe aHrauMMEHTH Mo JOroBOp 328 KOHLEeCWs KaTo 3agens

CBOTBETHU CpeACTBa 3a pPeKynTuBayus Ha TepeHuTe npeaMeT Ha KOHUEeCMCHHUTE OOTOBOPH, Taka
KaKTO Ca ONOBECTEHN BLB (PMHAHCOBMWS OTUET HA APYKEeCTBOTC.

4. Braewo pasBuThe Ha [pyXecTBOTO

» Pazeurue Ha AAHOCTTA Ha APYXKECTBOTO

MpopaxBbute Ha coBCTBEHW NPOAYKTH, KOUTOD Ca GCHOBHU CYPOBWHY 38 NPON3BOACTBOTO Ha
UMMEHT, L& 3EBKCHT WALUSNO0 OT CHCTOAHWETO WU AMHAMUKATA Ha CTPOMUTENHNSA CEKTOP.

» OuyakBaHW MHBECTULHUH
QuakeaHuTe nHeeCTHLMK nipes 2020 r. ca B pasMep Ha 240 xun. nesa.
» QuakeBaHHW CASNKMW OT CHLLECTBEHO 3HAYEHWe 32 AEWHOCTTA HA APYXeCTBOTO

He ce guakBaTt 3HaYUTENHWU COENKA.
5. HayyHo nacnegoBartencka v pa3BoMHa OeUHOCT
Hsma geiHocTh No Hay4YHOWICNeNoBaTeNCKa U pa3BoHa AEWHOCT.

6. PUHAHCOBU MHCTPYMEHTU

WHtopmauma 32 (PUHAHCOBUTE MHCTPYMEHTU Ha KOMNAHWATE W 38 MNOSUTUKATS NO YNPaBNaHne Ha
(DMHAHCOBMS PUCK M EKCNo3vUMATa Ha [ipyXeCTBOTO OTHOCHO LEHOBUA PUCK, KPERUTHUA PUCK M
TIMKBMAHWS PUCK W PUCKA Ha NapUYHWTE NOTOLM Ca ONOBECTEHM B rOQULLHMA (OVMHAHCOR OTHET.



Jhonaxa Matapuenc EATT Toaminen orger 3a 2019 1.

7. Cu6uTHA HacTBLNMNK cneg aatarta Ha PUHAHCOBUSA OTUYeT

Hawma cebutua cneq patara Ha OTYeTHUA NepUof, U3MCKBALLWM KOpekUlk UKW OnoBecTsIBaHe BbB
hVHAHCOBUA OTHET, KOWTO Ca €& CNyYWUNK 3a Nepuoaa oT oTYETHATa AaTa 00 AaTaTa, Korato To3mn
thHaHCoB OTYET € ofelpeH 3a zgaeaHe oT YNpaBuTenHWA CLBeT.

8. OTroBOpPHOCTM Ha PBLKOBOACTBOTO

Cnopeg, 6bNrapckoTo 3aKOROAATENCTBO PBKOBOACTEOTO CNEABa Aa N3rOTBA ACKMAM 3a AeRHOCTTA,
KEKTO W MHAHCOR OTHET 38 BCAKA (hHAHCOBA TOAMHA, KOUTO Ja AaBa BAPHA W YeCTHa npeacTasa
33 (PMHaEHCOBOTC CBCTOAHWE HA OPYXKECTBOTO KbM KpaA Ha rofWHaTa, 3a HeroBuTe (hUHaHCOBMH
pesynTati oT AeilHOCTTa W 3a napudHUTe NoToUW, B ChOTBETCTBME ¢ NPUNOXMMAETa CMeToBOOHA
pamka. [pyXeCTBROTO npunara 33 LUenWTe Ha OoT4nTaHe no bBbhraperotc  CHEToBOAHO
aakoHogaTtencTeo MexayHapoaHuTe CTaHaapTy 3a dvinancoso otyutade (MCOO), npunoxmmi B
Eeponeiickus Cwioz. Tazn o0TTOBOPHOCT BINKOMBA: paspaboTeaHe, BHeApsABaHe W NOAABKAHE Ha
CUCTEMA 323 BBLTPELIEH KOHTPON, CBLP3aHa € W3rOTBAHETO U JOCTOBEPHOTO NPeAcTaBaHe Ha
CpI/IHaHCOBM OTYETH, KOUTC Aa He CbAbpKaT CbWeCcTBeHW HEeTOYHOCTW, OTKMCHEHWA W
HECBHOTBETCTEMA, HE3aBUCMMO Janv Te ©e Ab/KAT Ha M3Mama WnNu Ha rpewka; nogdop W
NPUNGKEHWe Ha nogxoaawy CHeToBOOHW MOMUTUKKA, W U3TOTBAHE Ha npmﬁnvssmenHm cHeTOBROOHW
OUEHKI, KOWTQ Ca pazyMHW NpU KOHKPETHWTE oGCTOATENCTEA.

PBKOBOACTRBOTO NOTBLPMAABA, Y€ € [elcTsane chobpasHo CBOWTE OTrOBOPHOCTHM, W 4&
(hWMHAHCOBUAT OTHET € MW3rOTBEH B NBAHC CBHOTEETCTBME ¢ MexayHapoaHute CtavaapTy 3a
MHAHCOBD OTHMTaHE, NpUNoXuMK B EBponeiickna Chuios,

PbKOBOOCTBOTO ChLIO TaKa NOTEBLPXKAABA, Y€ NPU N3rCTBAHE HA HACTOALLMA ACKNaA 3a AerHOCTTa
€ NPeacTaBuno BAPHO W MECTHO PA3BWTUETO W Pe3ynTaTkTe OT ASWMHOCTTa Ha nNpeanpuaTUETO 3a
NIMUHANKUR NepUof, KaKTC W HEroBOTO CbCTOAHME W OCHOBHMTE PWUCKOBE, Nped KOWTo €
nanpaBeHo. PbkoBOOCTBOTO € opobpuno 3a wagasaHe goknaga 3a geAHocTTa v dhvHaHcoBUA
oTyeT 32 2019 T.
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Jhoraxa Mamupusac EAN Tothauen punancoe omuem
20 zoounama, sasvpueaya va 31 dexemepu 2020 2,

Kbm 31 gekemepn 2020 roamHa
OT‘-IeT 3a CpMHaHCOBOTO CBECTOAHNE

(& xunadu neea) Benewxa KoM 31122020 Kbm 31.12.2018
AKTUBW

Herexkywu akrnsu

MMOTH, MALLMHK, CLORpBXEeHWA 1 chopyaBaHe 14 208 852
HemaTepranHu akTnen 15 226 247
OTCpoueHN [aHbYHM aKTMEN 23 i - 7] 70
OBWo HEeTeKYILUN aKTUBKH 1,213 1,169
'i'exyum aKTUBK

MartepuanHu sanacu 16 3 -
THProBCKW B3EMaHUA 17 23 346
Dpyri BaemMaHuna 18 841 802
BaemaHua no kopnepaTtveeH AaHbk - 7
NapnyHK cpencTBa U NaKu4HN EKBUBANEHTH 19 ! 11339 1,143
OBWwo TeKkywWwH aKkTUEN 2,414 2,298
OB10 aKTUBMK 3,627 3,467
COBCTBEH KAINWUTAN U NMACHBU

Kanutan u pesepsu

OcHoBEeH KanuTan 20 759 759
Pesepen 21 106 105
HepasnpegeneHa nevanba L 1545 1,318
0O6wo cobcTEEH KanuTan 2,409 2,182
Macuen

HeTekyin nacuemn

HeTekyLum NpoBrUanK 22 | _ | P 769
OGWo HeTexylwM Nacuen 852 769
Texyum_ nacumeu

THproBeckk 3aABMKEHKS 24 280 458
JagbmkeHns 3a KopnopaTueeH AaHbk 19

Arvrn 3aAbMKEHNA 24 SN 58
O6Wwo Tekywm Nacuem 366 516
OBwo nacuen 1,218 1,285
OGWo coBeTREH KANWUTAN U NacuBN 3,627 3,467

OT4eTLT 33 (DVMHAHCOBOTO CLCTOSHWE cfiefiBa Ja ce pasfmexna 3aefHc € MNOACHUTENHWTE Benemkm,
npeacTaeeHy oT cTp. 14 A0 42, NpedcTaBNABaALUW HEPA3AENHA YACT OT HMHAHCOBKA OTHET,

MeHnmxbp CHeTOBOACTEO W AaHbLU: WanbnHuTeneH JupekTop: =
WMiBaHka CTosHoBa, Cheraun [ Cuneue Tuige o NIONAKA MATUPUBNC
e o - LYULYAHIE(A MATEMIENI%SJP

CBrIacHo AoKNan Ha He3aBMCUMUA BN Tap; g

e = B

LipeTaHa LlaHkosa [;ﬂ; 1/ |
MpahcyoTspxaycKyns TE0A

piiH cdumop, omaosopeH 3a oduma
o

0 1-07- 200 Y oS 0 1-07- 201 9




Jonara Mamupuenc EA Todwwen unancos omyem
2a zodunama, 3aeepttediya Ha 31 dexemapu 2020 2.

3a roguHaTa, 3aBbpuweala Ha 31 gekemepy 2020

OTueT 3a neyanbata unu 3arybara u apyrua eceobxsarteH goxon

(8 xunadu nesa) Benexka 2020 2018
Mpuxogn 6.1 27,172§ 2,136
Opyrv npuxogn 6.2 - - 3
Pasxoan 3a Mmatepuanmu 7 (1) {(14)
Pasxofu 3a BBHLUHM YCIyTH 8 {1623) (1,743)
Pasxoaw 3a nepcoHana g - (35)
Opyri onepatveHn pasxogu 10 (220} {198)
Mevan6a ot npofaxbaTa Ha ABLNTOTPARHW aKTUBW 11 1 -
BpyTtHa OnepaTtuBHa Mevanba i 285. 149
AmopTnzauus 14,15 41 (38)
OnepatuBHa Mevyanta 245 ; 111
duHaHCcoBK Npuxodun / (pasxoan), HeTHO 12 T 40
Meyan6a npegy AaHBLLUM 252 151
Pasxogn 3a gaHbsbuM 13 ' _(2_5) (15}
MevyanGa 3a roguHaTa 227 136
Apyr scecBxBaTeH foxoq 3a roAuHaTa “- -
O6wWo BceoGXBaTeH AOX0A 3a roguHaTa - 227 136

OTueTT 3a nedanbaTta vnu 3arybaTta 1 gpyrna BceobxeateH pgoxed chReaBa Aa ce pasmmexna 3aeiHo ¢
NOACHUTENHWUTE BENEXKW, NpeacTaBeH oT C¢Tp. 14 00 42, npegcTaBNaBalLyn HEPAIQEriHa YacT OT (PUHAHCOBKA
oTyerT.

MeHugiep CueToBOACTBO U AgHBLM: WanenruteneH dupekTop:
MeaHka Ctoadoea, Cwetaeun [0/, o Cunevo Twidpe — =~
S - == 2T, | MOnSIKA MATVUPUBAC
60N o LYULYAKA MATERIALS
Crnacko [oknag Ha He3aBUCUMMA aakTopy = © MEREELBER CEMENT R
. 1 1
| ) -
1. i
LigeTtaHa LjaHkosa | \\‘ﬁ, F Anhatgrd
MpaticyoTbpxaycKymb o Oy (6T Fzntmpupan houmop, omaosopeH 3a oduma
1 |
W e A7, -n
0 1-07- 00 g147- I
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Honaxa Mamupuwie EAX Toduwen unancos omyem
2a zodunama, sasvputeatya na 31 dexemepu 2020 2.

3a roguHaTa, 3aBbplUBalla Ha 31 aekemepu 2020

OTueT 3a NpOMeHUTe B COGCTREHUA KanuTan

Hepaznpe- O6wo
AeneHa cobeTeeH
neyanfa KanuTan

(& xunadu nesa) OcHomen LUenesn  fpyru
KanuTan pe3epBM Re3epEK

BanaHe Ha 01/01/2019 759 95 10 1,182 2,046

O6wo BceoOXBaTeH A0X0A 33 rOOUHATA
Meuwanta sa roguHaTa - - - 136 136
Apyr BceobxBaTeH A0X0S4, - - - - -

O6wo BceobXBaTeH A0X0A 33 roguHaTa - - - 136 136
BanaHc Ha 31/12/2018 759 85 10 1,318 2,182
Banayc Ha 01/01/2020 759 95 10 1,318 2,182

Oowo BceoOXBaTEH A0X04 38 roguHaTa
Mewanfta aa roguMHaTa - - - 227 227
Opyr BcecBxBaTeH goxol - - - - -

OBuwo BceobxBaTeH foXoa 3a roguHaTa - - - 227 227

Banauc xa 31/12/2020 759 95 10 1,545 2,409

OT4eTbT 3a NpeMeHWTe B COBCTBEHWA KanuTan cnegBa ga ce pasrnemga 3aegHo ¢ NOACHWUTEnHUTe
Genexxu, NpeacTaseHn OT cTp. 14 Ao 42, npegcTaBnasalyy HepasfenHa YacT OT PUHAHCOBUA OTIET.

MeHnprep CUeTOBOACTBO W AAHBLLIA WsnbnHuteneH JupekTop:
WisaHka CTosiHoBa, CbCTaBun 0 o Cuneuo Tuitge — NIONSIKA MATHPUBAC]
P |LYULYAKA MATERIALS
Hﬁrﬂﬂ'l-ll\'r_'-'ﬂlNTC!DI.p
CrwrnacHo goknag Ha HeaaTMMH oguMTOop: — 2|
nid e — ~
IIrH\JI \_}\J y : ™,
UeeTana Llankoea ‘||_ f o " “#HHa Emga__a.f,;

I'Ipaﬁcyorbpxachynf.’"nq'_ auT OO4 N FREncmpupan f;ﬂumdp, orfizosopeH 3a cduma

/ i
0 1-07- 200 / sy e A
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Thonska Mamupuene EAT Toouuien unaricos omuem
2a zo0unama, 3asvpueaya no 31 dexevepu 2020 2.

3a roguHaTa, 3aBbLplBawa Ha 31 gekemepu 2020
OTyeT 3a NapU4YHUTE NOTOLM

{8 xunsdu neea) 2020 2018
Mapv4HY NoTOUM OT ONepaTUBHA AeAHOCT
Fleyanfa npegw AaHbUK 252 151
Kopekunu 3a;
AmMopTHzaums 41 38
MpomMsaHa HeTekyLw NPoOBU3UA 82 32
DUHAHCOBM pa3xoan (NPpUXoau), HeTHO (7} (40)
{YeenwueHue) / HamaneHve Ha maTepnanHuTe 3anacu (3} 7
(YeennueHue) / Hamanenuve Ha B3eMaHuATa 76 188
YeefnuueHve / (HamaneHne) Ha 3agLmKeHnaTa (166} (285)
MonydeHn MHAHCOBKU NPUXOCAK 13 49
MnaTeHu huHaHCOBKW pa3xoOu (2) (2)
Mnatexu pasxodn 3a AaHbUW (15) (26)
HeTeH napuyeH NOTOX OT onepaTMBEHA AeHHOCT M 112

Mapu4HKn NoToOUN OT MHBECTULMOHHA AEAHOCT

MpuooBGreaHe Ha HETEKYLLW BKTHBK (77) (213}
Mpuxogn oT Npogaxsa Ha HETEKYLUM aKkTWBK 2 -
HeTeH napuyeH NoToOK 0T UHBECTUUUMOHHA AEAHOCT (75} (213)

MapuuHy NoTOUM OT thMHAHCOBA ASHHOCT
HeTeH napuyeH noTok oT IMHaHCOBa AEMHOCT - -

(Hamanenue) / YBenuueHue Ha napuyHUTe CPeacTBa W NAPUUHUTE

eKBUBATIEHTH L (101)
MapuyHK cpencTBa 1 NapUYHIA EKBWBANIEHTH B HAYANOTO Ha roguHaTta 1,143 1,244
MNapvyHW cpeacTBa W NAPKYHKA SKBUBANEHTI B KPaa Ha roguHaTta 1,339 1,443

OTyeThT 3a Napu4HWTE NOTOUM CrefdBa Aa Ce pasmenaa 3ae4Ho C NOACHUTENnHuTe Benexkn, NpeacTaBeHi oT
CTp. 14 oo 42, npefcTasnsBalLy HepasaenHa Hact oT PUHAHCOBKS OTYeT,

MeHnpbp CHETOBOACTBO W aHBLM: ManenHutened [lnpexktop:
Weanka CtoaHoBa, ChCTaRumn s Cwnevo Tuiige

- TIONSKA MATUPHBLAC|
S LYULYAKA MATERIALS

HEDELBERGCEMENTGroup

| . 2

CournacHo foknag Ha Heaaa%qu OOUTOR: =
™

|
UseTtana Llankosa \,. AHHa boTgpa
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Jonaxa Mamupuvac EALT

Benexkn KbM roauwHug (PMHAHCOB OTYEeT
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Jrwonaxa Mamupuvnc EAT] Todumuen dhunaricog omuem
20 200unama, zasspuisama na 31 dexemspu 2020 2.

1. CTaTtyT 1 npegameT Ha JeHHOCT

Nionaka Matnputnc EAL e egHONWYHO aKUWOHEPHO OPYKECTBO, PErvcTpupaHo B ThproBCckA PerycTsbp
EWK 103133059. CenanuileTo 1 agpechkT Ha ynpasneHue Ha JpyxectsoTo e B rp. HeeHs, yn. CyBopoBcko
woce 1. MaxopuTtapeH coGcTReHUK Ha kanuTana Ha ApyXecTeoTo e [leeHA LiumeHT AL, YnATO mMaxkoputapeH
coBcTeeHUK € Cuman $pavce CA. (Opanuns). Ciman $pance (PparHumns) € yacT oT MTandemeHTu rpyn
(MTanua). Ot 01 rnm 2016 r., rpynata Wtanuementn e npupobuta or rpynata Xangenbeprlinmedt
(Fepmanung), KoeTo e KpalHO ApYXecTBO Makka Ha [esna Lument Al o1 Tasn fata.

Monaka Matupuenc EA wva 3a npeaMeT Ha AelHocT AobuB W npepaboTka Ha Mepren n Apyru UHepTHN
MaTepvanu, NpoU3BOACTBO Ha CTPOUTENHK 1 BETOROBKW M3JENNUS, BCAKAKLE BUT NPOMULLINEHN W TREHCNOPTHU
yCnyry, TLProeuns B cTpaHaTa u vYyxbBiHa.

IpyXeCTBOTO OCHLWECTBABA ASAHOCTTA CM CBLINACHO YeTUpW AOroBopa 3a KoHUecKs 3a A0DUB Ha NOA3EMHU
BorarcTea — NAckLUM U Meprenn. KOHLECMOHHUTE AOroBopy U3TYaT npes nepuoga 2024 - 2040 roavna.

CbrnacHo AorosopuTe 3a KoHUecus OpyecTBOTO 3annalla KOHUECWOHHO BbaHarpakiaeHwe Ha 6asa Ha
JOBUTOTO KONWUECTBO Y & NOENO aHraKUMEHTW 33 PeKynTMBaLMA Ha KOHUEeCUOHHaTa Nnoll 3a KoeTo e
NpK3Hano npoeusun (Bux Hen. 21).

2. Ba3a 3a M3roTesHe

2.1 U3pazaBaHe Ha CbOTBETCTBHE

Toan prHAHCOB OTHYET € U3rOTBEH B CLOTBETCTBME C MexayHapoanuTe cTaHjapTu 3a thHaHCoBO OTHUTaHe
{MC®OQ), npuetn ot EBponeiickna Creos (EC). MCOO, npuety ot EC, e obLjonpreToTe HanMeHOBaHWe Ha
pamka ¢ 06Wo NpegHasHadeHne 3a ACCTOBEPHO NPEACTABAHE, EKBMBANEHTHO Ha AednHULIMATA Ha PamKaTa,
BbBefeHa B § 1, 7. 8 oT JonbnHutenHuTe pasnopeadu Ha 3akoHa 3a cHeToBoACTBOTO ,MexgyHapoaHu
cHeToBOAHK cTanaapTu” (MCC).

PUHAHCOBUAT OTHET € W3rOTBEH Ha MpUHUMNa Ha AeicTBawoTo npeanpusTie. PUHAHCOBUAT OTYET e
npegcTases B GbNrapcku Neea 1M BCUMKW NOKa3aTEnW Ca 3axkpbrneHn A0 Hain-bnuskuTe xunaaa Gbarapcku
neBa (Xun. NB.), OCBEH aKo € YNOMeHaTo Opyro.

B kpan Ha 2019 r. 33 nbpBM NBT Ce Nossuxa HOBUHW OT Kutaid 3a COVID-19 (KopoHaBupyc), Koraro orpaHuyeH
Gpoi criydaun Ha HeussecteH BUpyc baxa goknageadu Ha CeeToBHaTa 34paBHa opraHmsayus. INpes nbpsuTe
HSKOMKC mecela Ha 2020 r. BupyChT Ce pasnpocTpaHi B CRETOBEH MaLald ¥ OTpULIATENHOTO MY BB3AEHCTEUE
Habpa cropoct. Ha 11 mapt 2020 r. CreTosHata 3apaedHa Opranmzaumsa ofssBv nangeMus, OTHOCHO
paznpocTpaHeHueTo Ha COVID-19, a Ha 13 mapt 2020 r. HapogHoto cubpaHune rnacyea M3BbHPERHO
nonoxeHue B Penybnvka Benrapa, B pesynTaT Ha KOETO C& Npeanpuexa peanla orpaHruinTeHn Mepku.
M3etHpeaHOTO nonoxerHne Belte oTMeHeHo Ha 13 man 2020 r. 1 o1 14 mai Sele obaABeHa W3BBHpPeAHa
enuaemmnyHa ofcTanoBKka Ha TepuTopusiTa Ha cTpaHata. o-keeHo npes roguHaTa 6Axa OTHOBO 3acCUneHN
OrPaHUYUTENHUTE MEPKK CbIMACHO MOMEHTHATE OBCTaHOBKA.

Tekywnte akTuBy Ha [ApyXecTBOTO HaABWILIABaT TEKyLLMTE nacnen kbm 31 gekemspn 2020 r. cbe cymaTa o7
2,048 xun. ne. (31 pekemepu 2019 ;1,782 xun. ne.). Kbem 31 gekemepu 2020 r. [pyxecTeoTO ¥Ma [NapHiHmu
CpeicTBa U ekBuBaneHTy B pazmep Ha 1,339 xun. ne. {31 aekemspun 2019 r.: 1,143 xun. ns.).

B peaynTtaT Ha cb3ganute ce HeBnaronpuaTHKW MKOHOMMWYecKa ycnosus, npe3 2020 r. He ce Habnogasa
HaManenue B HeTHWTe npuxodu Ha HpyXecTBOTO, B cpaBHeHwe ¢ 2019 r. [pyxecTBoTO OYakea npes
cneaBalata rofvka npuxegute ga Ob4aT B ChOTBETCTBUE C BropkeTa.

Bb3 OCHOBA Ha HACTOALUMA aHanu3 pPbKOBOACTBOTO HE € YCTAHOBMNO CbLEeCTBeHa HEeCUrypHOCT Mo
OTHOLUEHWE Ha MpuUHUMANa Ha GeAcTBaWOoTO npeanpuaThe. JpyXecTBOTO CbLO WMa HAMEPEHWUETO W
cnocoBGHoCTTa Aa npednpveve AeicTBWA, Heobxoanmu, 3a Aa NPOALMKM A3 ChLUECTRYBA KaTo OeicTBaLlo
npeanpuatve. [Jo momeHTa OpyecTBOTO HAMa NUKBWAHW 3aTpyaHeHns u 3abaBsHe Ha O0CTaBKATE,
M3BbLPLWBA HaBpeMe MNallaHuATa KbM CBOWTE AOCTaBYMUM W Npeanpuema Mepkn 3a HamanaBaHe Ha
onepaTMBHUTE Pasxogun
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Jhonara Mamupuvic EAJ] Tooumen dhunarcos omyuem
3a 200uHama, sasvpiearya Ha 31 dexemapu 2020 2.

2. Baza 3a u3roTeAHe (ApoabITKeHNne}
2.1 MapazsBaHe HA CLOTBETCTBME {IpoAbLMKEHWE)

PLKOBOACTBOTO L@ MPOALAXM Ja Habnopasa NoTEHUMANHOTO Bb3AeiCTBUE Ha KpU3aTa U LWe NpegnpuemMe
BCHYKM BB3MOMKHI 1 HeOBXoamMMn CTENKK 3a cMekJaBaHe Ha ediekTa.

OTyeTLT oo0OpeH 3a u3gaeaHe oT YnpasutenHus CbBeT Ha [JpyecTBOTO Ha 23 toHn 2021 1.

2.2 baza 3a nzmepBaHe
PUHAHCOBWMAT OTHET € M3rOTBeH B CBOTBETCTBME ¢ MPMHUWMNG Ha WCTOPUYECKATE LIEHA C MIKMKHYEHME Ha
cnefHUTE CbLUECTBEHW MO3WLUK OT OTHETE 3a (PUHAHCOBOTO ChCTOAHME:

¢ NPOBWIWA 23 PEKYNTUBALMA HA KapUepW OTYMTaHa MO HACTOSLLA CTOMHOCT HA 380 bIIKEHNETO;

2.3 ®yHKUMOHaNHa BanyTa v BanyTa Ha NnpeacTaBAHe

Toan huHaHcoR OTYeT e npeactaseH B Bonrapckn nesa (BGN), koWTo e dyHkumoHanHara BanyTa Ha
OpyxecteoTo. flpeacrasenata drmHancosa vHopMmaluua B Bbrrapocky nesa e sakpbrneHa oo xmnaga, oceeH
KoraTo & NocodeHo gpyro.

2.4 Nanon3paHe Ha NPUONUINTENHW OLIEHKW U A0NYCKaHWA

MpK M3rOTBAHETO Ha TO3K (VHAHCOE OTYET, PLKOBOACTBOTO € HAMPABMNG NPELEHKN, NEMGNUINTENHA OLEHKN
1 DOMYCKaHUA, KOWTO BMKUAAT HA NPUNAraHeTo Ha CHETOBOOHWTE NONWTKKK Ha [PYXECTBOTO U HA OTHeTeHUTe
CYyMW HA aKTUBWTE U NacuBUTE, NpUxoauTe 1 pasxogure. Peannuar PEe3ynTaT MOXe aa 6'b,EI,E pasnuyeH OT Tean
npuBrmanTenty oueHkin. MpuBIMSUTENHNTE OLEHKW ¥ OCHOBHWTE LOMYCKAHMS C& MPepasrnemaaTt TekyLuo.
MpepasrnexaaHeTo Ha NPUBNUAUTENHUTE OLEHKA C& NPU3HABA NPOCNEKTUBHO.

{a) NpeueHKKn

WHbopMaLUns 38 KpUTWYHK NPELIEHKN, HaNpaBeHk Npu NpunaraHe Ha CYETOBOAHWTE MONWTUKW, KOUTC UMaT
Hali-3Ha4YMTeneH ehekT BbPXY NPUSHATUTE CyMKU BBB (DMHAHCOBUSA GTHYET, Ce ChAbpXa B cnegHuTe Senexku:

o Eenexka 25 ®UHAHCOBU MHCTPYMEHTY,

(6) HecurypHocCT B ONYCKAHWUSATA M OLEHKUTE

WHdbopmaums 38 HECHMIYPHOCT B GONYCKAHUSTA N OUEHKMTE, 32 KOWTO WMa 3HAYMTENEH PUCK 4a AoBenaT 4o
CBLISCTBEHN KOPEKUMIK B CNefBalyaTa (bMHaHCOBA rofMHA, e BKITKOYEHA B crieaHuTe Genexky:
o Genexka 22 MNpoBU3UK OCHOBHW OONYCKaHUS 3a BEPOSTHOCTTA U pa3mMepa Ha M3XoasLUmM pecypeou.
e Benexka 26 YCNOBHM aKTUBM W MacWBIA. OCHOBHW [OMYCKaHUS 33 BEPOATHOCTTA W paamepa Ha
M3XOAALLN PECYPCH.

3. 3Haunmu CHeTOBCOAHW NONMHUTHKK

JpyKecTBOTO & NPWUNOXKMUIG NOCNEACBATENHO 3HAYUMIATE CHETOBOAHW NONUTUKK, NPEQCcTaBeHn no-aony, aa
BCHYKU Neproam, NpeacTaBeHu B To3W GUHAHCOB OTHET.

3.1 YyxgecTpaHHa Banyra

3.1.1 Onepaumu c YyxKpecTpaHHa 8anyTa
Croenkute B Yy»KAECTpaHHa BanyTa Ce MPensyuUcnaABaT Bbe yHKUWOHanHaTa sanyTa Ha [pyxecTeoTo no
oBMEeHHUTE KYpCcOBE Ha [aTuTe Ha TpansakyuuTe. [lapWdHM akTkueBW M nacueBu, OeHOMUHWMpaHu B
uyXaecTpaHHa BanyTa, ¢e OTHATAT BbB (DYHKUMOHANHETa BanyTa No 3akMYUTENHWA KYPC KM OTYETHaTa
[aTta. HenaquHm aKTuBu W NacuBW, OSHOMWHWPaHW B YyXXOeCTpaHHW BanyTWu, KOWTGC Ce oT4uiTaTt no
cnpaBednvBa CTOMHOCT, C& NpeBpblaT BbB (PYHKUMOHAMNHATA BaNyTa MO KYPCa KbM JATATA, HA KOATO €
onpegeneHa cnpaeeanveata CTOMHOCT. He-napuyHi NO3WLIAK, KOMTO Ce OLeHABaT No WCTOpWYecka LeHa B
YyXxaecTpaHHa BanyTa, Ce NPeBPbLUAT BBB (PYHKUMORANHATA BanyTa No Kypca KbM 4aTaTa Ha TPaH3akumaTa.
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3. 3HaYMMK CYETOBOOHMW NONMTHUKWY {NpoaBRXKeHNe)
3.1 YyxpgecTpaHHa BanyTta (npoAbikeHue)

3.1.1 Onepauuwn ¢ yyxgecTpaHHa BanyTa (npoabnkeHue
O1 1 sHyapu 1999 roguHa obmeHHWAT Kypc Ha Bunrapckisa nes (BGN} e dukcupad kem espo (EUR).
OBmenHHuAT kypc € BGN 1.95583 / EUR 1.0.

3.2 ®MHAHCOBN MHCTRYMEHTH

3.2.1 NpusHaeare U NbPEOHAYANHO UaMepeaHe

TwproBckM B3eMaHWs W W3AAOSHWTE ABMTOBM LIEHHWM KHKA NMBbPBOHAYANHO CEe MNPU3HaBAT, KOrato ca
Bb3HUKHANM, Bonyk gpyr MHAHCOBKM aKTMBW M MACKBU €@ NbPBOHAYANHO NPU3HATK, KoraTo [pyxecTeoTo
CTaea cTpaHa Mo AoroBOPHNTE YCMNOBUA Ha MHCTPYMEHTA.

GUHAHCOB AKTUE {OCBEH TBPrOBCKUTE B3EMaHKA Ge3 ChblUECTBEH KOMMOHEHT Ha hrHaHcupare) Wik thHaHcoB
Nacve c& MIMEepBa NbPBOHAYANHO NO CNpaBefnuea CTOMHOCT NG, 3a NO3WUKMK, KOWTe He Ce OTYUTAT no
cnpaBennuea CTORHECT Npes nevanbta u aaryba, pasxoaw No cOenkara, KoWTo £a NPAKO CBLP3aHW ¢ HEroBOTO
npraobuBaHe Unn M3aaBaHe. ThProBCkY B3eMaHs 583 CbLUeCTBEH KOMMNOHEHT Ha MHaHCHpaHe ce namepeaT
MbPBOHaYANHO 110 UeHa Ha TpaH3akunAaTa.

3.2.2 Knacuduxauyusa u nocredeaulo uMepaaHe

®UHAHCOBKU aKTUBU

Mpn nbpBOHaYanHO NpW3HaeaHe (MWHAHCOB aKTUB Ce& Knacuduumpa ¥aro oueHsBad no: cripaeegnuea
croiHocT, CCABO — avnrosa udeectuums; CCOB[ — kanutanoea uHeectums; uni ne CCMN3.
DUHaHCOBMTE aKTMBW He ce pexknacuMuUMpaT cnef TAXHOTO MbpBCHaYanHO NpM3HaBaHe, OCBEH aKo
Opy:KecTBOTO NPCMeHK BU3HeC MOAENa 3a YNpaBneHWE Ha BUHAHCOBW AKTWEW, B KOWTO Cnydail BCUHKNM
3acerHatv GUHaHCOBM aKTUBW Ce pernacubuLmpar OT NbPBWMA AEH Ha NMbpPBUS OTYETEH Nepuoa, creasall
npomMsiHaTa B GusHeS moaena.
$UHAHCOB aKTUR €& CLUEHABA NO amMOpPTU3MpaHAa CTOWHOCT, Ko OTTOBaps WM Ha JBeTe YCNoBWMA W He e
onpegened no CCMN3:
— ObpXM ce B DM3HeC MOAEN, YMATC LUen e akTuevte Oa HbOaT AbpkaHn, 3a ga ce crbepat AoroBopHMTe
MEPUYHY NOTOLM; U
— CEIMAacho AOroBOpHUTE YCNOBKWA Ha CpVIHaHCOBVIﬂ AKTWB Ha KOHKPETHW O0aTW BB3HWKBAT NAapUYHK NMOTOLK,
KOWTO Ca egWMHCTBEHO NMNawaHWAa No rmasHuLa n NMxXea BbpXy HEnoracedaTa CymMma Ha rmaeHuuara.

PuHaHcoBW akTUBY — OLeHKka Ha BuzHec Moaena

OpyxecTBOTO NpaBK OLEHKa Ha uenuTe Ha GuaHec Mogena, B KOWTO AafdeH (DUHaHCOB aKTWB Ce AbpXW Ha
HWBO NopTdeRn, Tbil KaTo ToBa Hah-gobpe OTpassABa MauvHa, No KOWTO ce ynpaenssa Ou3Heca u ce
npedocTass MHhopMauua Ha pBROBOACTBOTO. UHopMaLMaTa, KOATO ce BaeMa NoM, BHYMaHWe BKIIOYBE.
— MNOCOYEHWNTE NONUTKHKL 14 LIENKW Ha NopTdeina U AeACTBMETO HA TE3W NOMUTUK Ha NpakTuka. BrknouvtenHo
Jany cTpaTerusTa Ha pPbKOBOACTBOTO ce (hoKycupa BLpXY NOMyYaBaHe Ha JOTCBOPHKA NWUXBEH noxod,
negaupkaHe Ha onpefened MpodWn Ha NUXBEHWA MPOLEHT, CBLAOCTABAHE Ha NPOALIMKUTENHOCTTA Ha
(IMHAHCOEWTE AKTMBM © NPOOBL/PKMTERHOCTTA Ha BCAKAKEWM CBbP3aHh 3a0bIPKEHNA WM OHAKBAHW NAPWHHN
NOTOLM WM peanusnpaHe Ha NapuyHK NoToUM Ypes Nnpogaxba Ha akTuBuTE;
— KaK Ce OLEHABa W OTYUTA JERHOCTTA Ha nopTdelina Npea peroBOACTBOTO Ha [pyXecTBoTo;
— PYCKOBETE, KOWTC 3ACAraT NpeacTaBsHeTo Ha OmsHec mogena (M VMHaHCOBMTE AKTMBW, ObPXaHu B
PaMKUTE Ha To3W BUIHEC MOLEN) U KaK Ce YNpaBnsBaT Te3W PUCKOBE;
— KaKk ce KOMMeHCMpaT ynpaeuTenuTe Ha OW3Heca - Hanp. Aanv KOMMEeHCAUWATA C& OCHOBABa Ha
cnpaBeAnuBaTa CTCAHOCT Ha YNpaBNABaHUTE aKTWBM N Ha cbBpaHnTe [OrOBORHY NAPUHHIKA NOTOLM; W

—yecvoTara, 0DeMbT M Nnepruoga Ha NpodakbuTe Ha MHAHCOBK aKTUBW B NREAXOAHW NEprogy, NPUHKHUTE
32 TakMBa NpogaxOu 1 ovakBaHuATa 2a Obaelln npoaaxbn.

MNpexsbpnaHeTo Ha UHAHCOBKM aKTWBK Ha TPETU CTPaHW B GAEMKW, KOWTO HEe OTroBapAT Ha yCrioBMATa 3a
OTNUCBAHE, HE Ce CHMTAT 3a Npoaaxby 3a Tasn Len, B CLOTBETCTBME C NPOABMRABALLOTO NPU3HABAHE HA
aKTWBM OT BpyXecTBoTO.
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3. BHAYUMH CYETOROAHM NONUTHUKK (NPOABITKEeHNe)
3.2.2 Knacuchukatusi u nocnedeailio usmepeane (npodumienue)

®uHaHcOoBMN akTMEM — OLEHKa Aany AOrOBOPHUTE MapUYHU NOTOLM ¢4 eAWHCTEEHO NNAalaHuA Ha
rnaBHULA M NTMXBA

3a uenuTe Ha Ta3W OUEHKa ,MasHrLaTa” ce oNpefens KaTo CnpaBennBaTa CTOMHOCT Ha PUHAHCOBMUA SKTUE
npu NbpBOHAYANHC NpuaHaeaHe. Jluxsata’ ce onpenens kato BbaHarpaxaeHWe 3a CTOWHOCTTa Ha Napute
BbE BPEMETO W 338 KPEAWTHWS PUCK, CBBP3aH © HenoraceHara rMasHuLa Npea onpegeneH nepuct ot Bpeme 1
3a APy OCHOBHW PUCKOBE W PA3XOAW NO KpeANTUPaHe (Hanp. JIMKBUASH PUCK U 8AMUHICTPATUBHIW PA3X0au),
KEKTC W MapK Ha nevanbara.

I'Ipm OueHKaTa gann AOroBOpHATE NapuyHKU NoToUWM Ca egWHCTBEeHO nnajaHwus Ha rmaesHula 1 NUXBW,
NpyxecTeoTo pasrnexna JOroBOPHATE YCNOBWUA Ha MHCTPYMeHTa. ToRa BKKMYBA OLeHKa Aan PUHaHCOBUAT
aKTWB ChAbPKa AOrOBOPH& Knaysa, KosTo DM Merna Ja NPOoMEHW BpemeTo UM cymarta Ha [OoroBOpHATE
NnapuWyHM 1I0TOLW, Taka “e TA Aa He OTroBaps Ha ToBa ycroeuwe. [pu W3BBPLUIBAHETO Ha Tasn oLeHKa
OpyxecTBOTO B3UMA ApeaBKa:

- YCNOBHM CLOUTKMA, KONTO BrXa NPOMEHUNIK pasMepa WM BPEMETO Ha NapUqHUTE NOTOLW;

- YCMNOBMS, KOWTO MOraT Aa KOpUrMpaT AOroBOpHaTa KYMOHHA NMXBa, BKITHOYWTENHO XapakrtepucTukuTe ©

ApOMEHNBAa NUXB3a,

- XapaKTePUCTHKWTE 33 NpeannalaHe n YabMmKkasaHe, v

- YCNOBKWA, KOWTO OTPaHKWYaBaT NpeTeHuMMTe Ha [pyeCcTBOTO KeM NApUYHKU NoTOUM OT ONpeaeneH akTuen
{Hanp. dhyHkuyum Ge3 npaeo Ha perpec).

XapakrepucTvka 3a npeannalaHe CbOTBETCTBA Ha KPUTEPUMTE 33 [NAaHe CaMo Ha rIaBHMUEa v NMXEM, aKo
NpeannallaHeTo NpeacTaBfaBa HewsnnaTeHa Cyma Ha rMaBHULEaTa M NWxBata BbPXY Heusnnatedara
[TABHVUA, KOATO MOXe Aa BITOHYRE pasyMHa AOTMbIHUTENHA KOMMNEHCALMA 38 NPEACHOMHO NPeKpaTABaHe Ha
poroeopa. OceeH Toea, PUHAHCOB aKTUB, NpUACENT C OTCTLIKA UM NPEMURA, A0 OFOBOPHATA MY HOMUHAMHA
cyma, yHKUMS, KOATO NO3BONABA UMY UINCKBA Npeannalate B pasmep, KOUTO NPeacTaBnABA NO ChLUECTBO
HOMWHANHATA CyMa, NAKC HaTpynaHa (HO HeWsnnaTeHa) JOroBOpHA NUXBA (KOATO MOMXE 0@ BRIOHMEA W
pasyMHa JOMbIHUTENHA KOMMNEHCaUKA 3a NPeacpoqHO NpekpaTsBaHe) ce cyYMTa 3@ ChOTBeTCTRalY C TO3M
KpUTEpWI, aKko chpaeednvBaTa CTOMHOCT Ha NMPednnatlaHeTo € HeIHauuTenHa Mpu MbpBoHAYanHoOTo
npusHasaHe.

®PuHaHcoeu akTueu - Mocneasauio naMepBaHe U Nevantv u 3aryGu
®MUHAHCOBW aKTUBW | Tes3l akTVMBW Ce OLUEHABAT nocnejpallo Ne aMmopTUM3MpaHa CTOWHOCT, KaTo ce |
no  amopTU3vpaHa | u3nonisa MeToga Ha ed)ekTUBHATA nWxBa. AMOpTUIMpaHaTa CTOMHOCT ce
CTOAHOCT Hamansiea cbc zarybute ot obesueHka. MMpuxoanTe oT NUXBW, Nedantute ©
[ sarybuTe OT BANYTHO KYPCOBKU pasnuky 1 obesueHxaTa ce NpusHasarT B neHanbara
unu sarybata. Beska nevanba wnu saryGa oT OTNMCBaHe ce NpW3HaBa B
rneyantara unu sarybarta.

®uHaHcosu nacuBu — Knacudukaums, nocnegeawo nsmepeaHe u nevandu u saryou

BUHAHCOBUTE NACUBU ce KnacuuuUpaT nNe amopTusvpaHa cTokHocT wunm cnopeg CCMNM3, ®uHancosuAT
nacue ce knacuduumpa cnopen CCMN3 ako e knackuuumpaH kato gbpxad 3a npogaxba, KaTo gepuBatue
KN o603HAYEH KaTo TakbB MPW NBRBOHAYANHOTO npuiHaeade, PuHaHcoswuTe nacuewn cnopeg CCMiMN3 ce
HMaMepBaT NO Cnpapeanvea CTOI;‘IHOCT, a HETHUTE neyantu u 3ary6m, BKAHYWTENHO pa3xogniTe 3a NUXBK, Ce
npuaHaeat B8 nedanBata wny saryfata. [ApyruTe dWHaHCOBKM MacueBu BMOCNEACTBME Ce OUEHABAT NO
amMopTU3MpaHa CTOMHOCT, KaTo ce w3Non3Ba MeTofa Ha edeKTMBHATA NMKXBA. PasxoguTte 3a NWxXBW U
BaANyTHWTE nevyanbu 1 3aryfu ce npusHaBaT B nevanbarta wnu 3arybarta. Beaka neqanba wnu saryBa ot
OTNNCBAHE CLLUC Ce NPU3HaBa B Nevanbata unu 3aryBara,
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3. 3HauMMK cYSTORBOAHMU NONUTUKK {NPoabLITKEHUE)
3.2.3.0mnuceane

MUHAHCOBW aKTUBU

OpyxectBoTo oTnMeea (OUHAHCOB aKTUR, KOrate [JOrCBOPHWTE MPpaBa BbLPXY MNapWUYHUATE MOTOUW OT
(OMHEHCOBMA aKTWB W3TUYAT UMK KOTATO C& NpeXBbPNsT NpapaTa 3a Nony4vaeBaHe Ha OOrOBOPHWUTE MapuyHK
NoTOUM OT GAENKAE, NPWX KOATO MO ChLECTBO BCUYKM PUCKOBE W NOMN3KW OT COBCTBEHOCTTa BhPXY (OVMHAHCOBUA
aKTWB Ca MPEXBBPNEHN UMW NPW KOATC [JpyxecTBoTo HE NPexXBbpNsa W He 3anasea No ChLUECTBO BCUMKK
PUCKCBE W 13roau oT coBCTBEHOCTTA, HATO 3aMA3Ba KOHTPON BbPXY (PUHAHCOBMA SKTHBE.

OpyxecTBOTO CKMNKYBA COEMNKW, NPY KOWTO NPEeXBLPAS akTuBW, NPU3HATW B OT4eTa 33 (PUHAHCOBOTO
CBCTOSIHUE, HO 3amna3sBa BCUYKM UMK NOYTY BCHMHKA PUCKOBE W NOMSM OT NPEXBbpPNeHUTe akTuen. B Tean cnyvan
MPEXBBLPNEHWTE akTUBW He Ce OTNuCBaT.

DUHAHCOBW NacuBU

OpyxecTeoTo oTNUCBa HUHAHCOB NACKB, KOraToO JOrCEOPHUTE 384bLMKEHWA Ca WANMLIHEHW, aHYMPaHK WK
W3TEKNK. [py:KecTBOTO CLLUG Taka OTHWCBA (PUHAHCOB MAacwB, KOraTo HErOBWTE YCMOBUA CE MPOMEHAT U
napu4rMTe NOTOUM 0T MOAWDULMPEHMSA MAcKB Ca CLLUECTBEHO PasnuYHK, KaTo B TO3W Chydan ce NpusHaBa
HOB (DMHAHCOE MAacvB No CNpaBennuBa CTONHOCT, KOWTO c& Basnupa Ha NPOMEHEHUTE yCNoBuMs.

Mpu oTNMCBaHe Ha (DMHAHCOB NacKB pasfivkaTa mexdy DanadcoBaTa CTOAHOCT W MAATEHOTO Bb3HarpaxieHne
(BKMIOYUTENHC BCUHK MPEXBBPISHM HENapUYHK aKTHBI UNK NoeTW 3a0blKeHWs) ce NprsHaBa B nevanbarta
uni sarybara.

3.24 Kommaexncayus

$UHAHCOBUTE aKTUBWA 1 (BMHAHCOBWUTE NACHBW C& KOMNEHCMPAT U HETHaTA CyMa ce NPegCcTaes B OT4ETa 3a
tPNHAHCOBCTO CLOTOSHWE, TOraBa W CAMO TOraBa, KoraTo [pyecTBOTO MMa 3aKOHHO NpaBo Aa KOMMeHcUpa
CyMUTE 1 BhEHAMEPABa WNK Ad MM ypean Ha HeTHa Basza, UNKM Oa peanusupa akTvea W 4a ypeauw nacuea
SAHOBPEMEHHO,

3.2.5 O6Ge3ueHxa

(i) HedepueamuseHU (bUHaHCoBU akmusy

GuHaHCOBU UHCMPYMEHMU U akmueu no dozoeopu

OpyxecTBoTo NpM3Haba 3ary6a ot obeaueHka npu OK3 3a chMHaHCOBN aKTWBW OLEHABaHW N0 aMopTUanpaHa
CTONHOCT. Opy»XecTBOTO MaMepBa 3arybaTta oT ofesueHKka no CTORHOCT paeHa Ha OK3 3a uenuna »mBoT Ha
OUHAHCOBWA aKTKB.

3ary6a oT oBealUeHka Ha THPIOBCKW BISMAHUS 1 aKTUBKMTE NO JOroBOp BUHaMA C& OLieHABaT B pasMep paBeH
Ha OK3 33 Lenva #VBOT Ha PUHAHCOBIA UHCTPYMEHT.

Mpv onpefensiHe Aany KPeAUTHWAT pUCK HAa AafeH (PUHAHCOB aKkTWB € HapacHan 3HaquTenHo cnej
MbPEOHAYANHOTO NpU3HaBaHe W MpW oueHsBaHeTo Ha OK3, [pywecTecTo BIVMa npedgud pasymHaTa W
060oCcHOBaHa WHEIOPMaUMA, KOATO e MoaxodAwa ¥ JocTknHa 0e3 wanuwHW pasxodu wnu ycunua. Toea
BKMKYBA KAKTO KONWYECTBEHA, TAKa W KAYECTBEHA KHOPMALWA U aHaNKW3, OCHOBEHW Ha UCTOPUMECKWA ONUT
Ha [pyecTBoTC W 0BOCHOBaHA KPEAWTHA CLEHKa W BKITICHYBALLA MPOrHo3Ha MHgopmayns.

OpyXecTBOTO NpuemMa, Ye KPeaWTHUAT puck no AaAeH WHAHCOB aKTUB & HapacHan 3HauuTenHo, ako
NPOCPCHYVETO & No-ronamMe oT 45 gHu.

ApyxecTBoTo CHWTA, He PUHAHCOBMA AKTMB € B HEWSMbIIHEHWE, KOTaTo!

- & MalKe BEPOATHO KPeAUTONONYYaTENAT 02 M3NNaT KpeauTHUTE G 3a0bMKEHUS KbM JPyXECTEOTO B MbNEH
pasMep, Bes fa n3Mckea oT [pyecTBOTO ASRCTBUA KATO peannsvpane Ha rapaHumns (ako UMa Takaea), unu

- (hUHaHCOBWUTE KTWBW, 38 KOWTO NPOCpoYMeTo & no-ronamo ot 90 gHu.

OK3 3a uenus x1eeT ca Tean OK3, KouTo ca pesynTaT 0T BCUYKN BB3MOXHA CBOUTUA HA HEMAMBENHEHNE Npe3
CYAKBaHWSA XUBOT HA PUHAHCOBUA UHCTPYMEHT.

MakcuManHua nepuod, KOWTO ce Biema NpefBud Npu onpegensHe Ha OK3 & MakcyManHWAT [OroBopeH
nepuog, Npes KouTo JpyxecTBoTo & U3NOXKEHa HA KPEOWUTEH PHCK,
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3. 3HaYMMK CYETOBOAHKN NONAWTUKKU (ApOoaBMKEHUE)

3.2.5 Obe3ueHKa (NpoabInkeHne)
Hsmepeare Ha OK3

OK3 ca BepoATHOCTHO NpeTerneHn NpUBNUsMTENHN CLUEHK HA KpeaWuTHUTe 3arybun. KpegutHute 3arybu ce
OTUMTaT MO HACTOALLA CTOMHOCT Ha BCWMKW MapWyHW JeuunTh (TOECT pasnukaTa Mexay JbrmkumuTe
NapW4HATE NOTOLUM, KOUTO Ce ABLSIKAT OT &4HO OPYXECTBO B CHLOTBETCTBME C AOrOBCPRa W NaPUYHWTE NOTOUM,
rouTo [pyxecTBoTo o4akBa fa rnonyyu). OKS3 ce gvckoHTrpaT ¢ eerkTUBHIUS NMXBEH NPOLUSHT Ha (hMHEHCORKUA
aKTWB.

DPurancogu akmusu ¢ KpedumHa obe3yerHka

Kbm BCAka oTyeTHa gata [IpyKecTBOTC OUeHABA Janu (PUHAHCOBUTE 8KTMBW, CTHWTEHW NO amepThanpada
CTOWHOCT €& C kpeauTHa obesyeHka. PUHAHCOBUAT akTHB & ¢ KpeAWuTHAa obesleHka, KOoraTto enHo Uk noseve
CEOUTUA € BBIHKUKHAMNG, KOETO MMa OnpedeneHo BIWSIHWE BLPXY OYakBaHWTe GBAELLM NapUYHK NoTouKM OT
tuHaHcoBuA akTue. [okasaTencTeaTa, yYe PMHAHCOB aKTUB & KPeaMTHO ofedueHeH BKNWYBAT CrnegHuTe
HadnwoaeMm AaHHK:

- 3HaYWTENHW (OMHaHCOBMW 3aTPYAHEHWS Ha KpeaUTONOMNyYaTens;

- HapyleHuWe Ha ACroBOp KaTo HEW3MBIHEHUe unu npocpoure Haa 180 gHw;

- MPecTpYXTYPUPEHETO Ha 3aeM WK aBaHC OT JpyXecTBOTO MNpW YCNOBWA, KOWMTO JpyxEecTBOTO He Bu
pasrneganc uHaqe;

- BEPOATHO € KPegUTONONyyaTensaT A8 Bre3e B HECLCTOATENHOCT UNKY Apyra hUHaHCOBa peopraHuaauns.

MpeacTaBsAHe Ha 3aryba ot obesuenka za OKS3 B oTyeTa 3a (pMHAHCOBOTO CHLCTOAHNE

3arybu o1 ofeaueHKa Ha (PMHAHCOBM BKTMEBWM W3MEPEHW NOC amopTM3Mpada CTOMHOCT Ce npucnagaT oT
BpyTHaTa SanaHcosa CTOWHOCT Ha AKTUBWTE.

3.2.6 OmnuceaHe

BpyTHaTa BanaHcoBa CTOWHOCT Ha MHAHCOB aKTUB Ce OTNWCBA, KoraTo JpyXeCTBOTC HAMAa pasymHu
OYAKBAHWS 38 BB3CTAHOBABAHE HA (DVMHAHCOB AKTWB B HETOBATA LANOCT WM YacT OT Hero. 3a UHAWMBUAYANHU
KNueHTH, ApyecTBOTo MMa NONWTYKA HAa OTAOMCBAHE HA BpyTHATa BaNaHCoBA CTORHOCT, KOTETO (HUHAHCOBUAT
aKTUE & NpocpoqeH cbC 180 AHM Bb3 OCHOBA HA MCTOPUYECKWS ONUT OT Bb3CTAHOBABaHWA Ha NogoGHKW akTUBN.
3a KopnopaTMBHW KnueHTy, [Opy#ecTBOTO WIBLPLWBA WHAWBKWOYANHE OLEHKA MO OTHOLUEHWE Ha BPEMETO U
pasMepa Ha OTNWCBAHETO BbL3 OCHOBA HAa TOBa Janv WMa pPasyMHO CYaKBaHe 3@ BL3CTAHOBABAHE.
ApyXeCTBOTO He 04AKBa 3HAYWMTENHO BB3ICTAHOBABAHE HAa oTnucaHaTa cyma. PUHAHCOBWTE aKTWBMK, KOWTO
offaue ca OTNKMCAHKM, BCE OLLE MOraT Aa BbAaT NPeaMET Ha ASMHOCT NO NMPUHYAWMTENHO M3MBIHEHWE, 38 A3 C&
cnassT npouenypuTe Ha JpyKecTBOTO 3a BbACTAHOBABAHE HA ABITKMMATE CYMM.

GUHAHCOBUTE AKTUBW, KOUTO He ca knacuduunparu kate CCMNM3, 6saxa oueHeHn KM BCAKA OTHETHA AATA, 33
4a ce onpefAeny Aanu uma 0DEKTVBHKM J0Ka3aTencTea 3a 0be3ueHka.

O6ekTMBHY [OKa3aTencTRa, Ye (PUHAHCOBUTE aKTUBMW Ca cDe3LEeHEHN BKITKOYBRAT:
- HEW3MBITHEHVE UMK NPOCPOYUE OT SITBXKHKK;

- NPECTPYKTYpUpaHe Ha CymMa, AbMKkMMa Ha [lpyXecTEOTO Mpu YCNOBWS, KOMTO [JpyxecTBoTo He 61 B3eno
MHa4e nog BHUMaHUE; .

- UHOWKALWK, Y& ONMEKHYKLT Su Gun 08sBEH B HECHCTOATENHOCT,
- HeONAaronPUSTHY NPOMEHN B MNATEXHWUA CTATYC HA KPEAUTONONYYATENM;

- HabnoaaemMn JaHHK, NOKA3BALUM, Y& € Hanuue V3MepUMo HaManeHke Ha CYaKBaHWTe NapyMHUA NOTOLM OT
rpyna MHaHCOBU aKkTUEM.
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Jonaxa Manupuvsic EAT] Foduwen drunarncos omyem
34 2odunama, 3aswpiucaiya na 31 dexemepu 2020 2.

3. 3HaUMMH CUYETOBOAHW NONUTUKY (NTPoaLNXeHne)

3.2.6 Omnuceane (Npodbmkerue)

PuHaHcoBM NpyXecTBOTC pasrnexna gokasatenctea 3a ofesueHkaTa Ha Te3W akTUBK KakTQ Ha |

AKTUBW OLEHABAHN | yynpsupyanto, Taka 1 Ha KONEKTMBHO HUBO. BCUYKM MHANBUAYANHO SHAYUMN BKTHBY |

no aUMOansmpaHa Ce QUEMABRAT NCOTAENHD 32 oOesueHka. OHean, KOWTO He ca oBesueHeHn cnep Tosa

crovroct CE OLEHABAT KOMEKTWBHO 3a 0De3leHKa, KOATO € Bb3HWKHAaNaE, HO BCe olle He e
VHOWBMAYANHC MAEHTUDKLMPaHa. AKTUBW, KOWTO He Ca WHAWMBUOYaNHO 3Ha41uMK, ce
OLUSHAT KOMexTWBHO 3a ofesueHka. KONexkTWBHaTa OUEHKa Ce M3BbLpLIBA “pes
rpynNUpaHe Ha akTUBMN CbC CXOOHW PUCKOBW XapakTERUCTIAKIA.

Mpu konekTWBHaTa oBesleHka [pyXecTBOTO € WM3NOoN3Bano UcTopudecka
WHhGPMaUKMA 33 Bb3CTAHOBSABAHWATA W PasmMepa Ha Bb3HMKHanute 3arybu u e
HAMPaABUNA KOPEKUMA, 8KO HacTOALMTE WKOHOMUMECKW W KDEOQWTHW YCNOBWA Ca
TAKWBE, Y& AEACTBUTENHNTE 3aryCu BEPoATHO We 6BAaT NO-ToNnemMu Ui No-Marnku oT
NpefnoXeHnTE OT CTOPUYECKUTE TEHOEHLMIK,

3ary6ata 0T 06E3LIEHKE € U3YUCHEHa KaTo pasnnka Mexay 6anaHcoBaTa CTOMHOCT |
Ha axTWBa W HacTOosWaTa CTOMHOCT Ha O4akBaruTe ObAellw NapwqHM AoToUW,
AUCKOHTUPaHW C OPUIMHanHKUA eeKTMBEH NMXBEH NPOLEHT Ha akTuea. 3arybuTe ca
NpuzHaTK B nedanbaTta wnu 3arybaTa W OTPaseHyW B KOpexTMBHa cmeTka. KoraTo
[py*eCTBOTO € CYEND, Y& HAMA PeanucTUYHN TIEPCNEKTUMRY 338 Bb3CTAHOBABAHE Ha
aKTURa, CBOTBETHUTE CYMMW Ca OTnUcaHW. AKo cyMmata Ha sarybarta oT ofesleHka
BNOoCNegcTeMe ce Hamanun 1M HamaneHuweTo e 0BEKTUBHO CBBP38HO CbhC C'I:vﬁVITHe,
HacTBNUNG cneq npUsHaBaHeTo Ha obesleHKaTa, Toraea npuanarata saryba ot
ofesleHka ce BbICTaHOBABA Ypes NevanbtaTa unu saryGara.

3.2.7 Hedhurnancoeu akmusu

Kbm BCSIKa oTYeTHa gaTta [pyxecTsoTo npernexaa DanaHcoBuTe CTOMHOCTU Ha HEMWHAHCOBUTE CH aKTUBM
(paznuyHmM oT DUONOMMYHKM aKTUBY, WHBECTULIMOHHW MMOTHK, MaTepuanHua 3anack W OTCPOMeHW AaHBMHU
akTUBK), 3a Oa onpedeny Jganu uUMa WHAWKauww 3a clesueHka. AKe MMa Takvea WHAWKALWW, CE NPaBu
NprBnuanTenHa OLEHKa Ha BB3CTAHOBMMATa CTOMHOCT Ha akTuBa. PenyTauma ce TecTsa 3a obesleHka Bcaka
roauHa.

3a uenTa Ha TecTa 3a ofe3leHKA, aKTMBMW, KOMTO He MoraT Aa 6baaT TecTBaHW MHAWBUEYAMNHO, C& rpynuparT
33e/HO B Hal-MankaTa Bb3MOXKHA rpyna axTuBW, reHepupawa napuyHKU NOCTBRNEHWSA OT NpoAbliKasala
ynoTpeba, KouTo ca B FONAMA CTEMNeH He3aBUCMMM OT NapuiHUTE NOCTBINEHWA OT ApyrKn akTuem ww O,
Penytauns, st3HWkHana npy 6usHec komBuHauma, ce pasnpegensa kbm OITIN wm rpynute OFTIN, kKouTe ce
O4aKBa Aa UMaT Nornsun OT CUHeprumTe oT KoMBuHaumsTa.

BbacTaHoBMMATA CTOMHOCT Ha aktue wunu OITIMN e no-ewcokata oT HerosBaTa CTOMHOCT B ynotpeba n
cnpaBednVBaTa My CTOWHOCT, HamaneHa ¢ pasxoga no npeaaxba. CtoliHoctTa B ynoTpeBa ce baswupa Ha
fbaelunTe NAPUYHA NOTOLM AUCKOHTUPaHWU 00 CErallHaTa UM CTOMHOCT, KATO C& NPUNara AMCKOHTOB NPOoUgHT
npean AaHbUW, OTpazsRall TEKYWWTE NasapHWM NpeueHkd 3a LeHaTa Ha napuTe BbB BPEeMETe U pucka
cneyucbuyer 3a aktvea unn 3a O,

3aryBa ot obesleHka ce npniHaea B cnyyan, ye Ganancobsarta CTOWHOCT Ha €auH akTue unu O TIMN npeeuwasa
Herceata Be3CTaHOBMMA CTOWHOCT.

3aryGu ot obesyeHka ce npuaHaear B nevandby n 3arybu. Te ce pasnpefensT Nbpso B HamaneHue Ha
DanaHcoBaTa CTOWHOCT Ha penyTauuAaTa, pasnpegensHa kew OITIN, v cnepq TOBa B HamaneHue Ha
BanaHcoBNUTE CTCHHOCTM Ha ApyrM akTver 8 ONTIMN nponopUMoHanHo.
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Jierara Momupuvac EAL] Toduuien gunaricog omyem
3a 2o0unama, saevpiigaiya Ha 31 dexemepu 2020 2.

3. 3HaYMMK CYETOBOAHU NONUTUKKN {NPOoALIMKEeHNUE)
3.2.7 Hetpunancoeu akmusi (MpodumKkeHUe)

BaryBa oT ofe3leHKa No OTHOLEHNE Ha PENYTALKMATA HE ¢e BbIcTaHoBABa 06paTHO. 3a Apyrv akTuew, saryba
oT ofiesleHKa ce BL3CTaHOBARA CaMo AG Takasa cTened, ve banancobarta CTORHOCT Ha aKTWBa He HadBULWaEa
DanaHcosaTa CTOMHOCT, KOATO GKW Guna onpefeneHa, cned NpucnagaHe Ha amopTuzauns, ake 3aryba o7
obesyeHka He e buna npu3HaBaHa.

3.2.8. AkumoHepeH KanuTtan

3.2.8.1 OGMKHOBEHW aKLuKn

OOuKHOBEHWMTE aKkumn ce knacuduumnpaT kaTe cofcTeeH kanuTan. Pasxogute, AWPEKTHO CBBP3aHKW C
Mn3naeaHeTo Ha OBWKHOBEHKW Ak 1 ONUK BbPXy akUWk, CE NPU3HaBaT KaTo HaManedHue Ha cobcTBeHuA
Kanutan, HETHC OT BCUYKW OaHBYHM edpekTi.

3.3. UMoTH, MaWMHWK, CLOPBXEHNA U 06opyABaHe

3.3.1 NpuzHasaHe U OLUGHKaA

WUMOTUTE, MALUKHNTE, ChOpLKEHWATa 1 0OOpPYABAHETO CE& OTYATaT RO LeHa Ha npugobusaHe, HamaneHa ¢
HaTpynaHaTa amopTv3auus u HaTpynaHu 3arybu ot obesueHka.

Korato B MMOTUTE, MALWHWTE, CbOPBKEHUATAE W COOPYABAHETO C& CbALPKAT KOMMOHEHTU C paanuyHa
npoaBMKATENHOCT Ha NMOME3€EH XWBOT, T C& OTYUTAT CTAENHO.

Nevantun v 3arybu npu npoaaxba Ha UMOTU MALLWHYK, CBORBKEHUS 1K oBopyOpaHe ce ONpefenaT KaTo pasnuka
Mexay nocTeMneHwaTa oT npopaxbata v GanaHcoBaTa CTOWHOCT Ha WMMOTH, MALWWHK, CBOPBXEHNA W
ofopyaBaHe W ce NPUaHaBAaT HETHO KaTo Nedanba unu 3aryba B craTtusATa ‘Nedvan6a (saryba) ot npogankba Ha
ObAroTpariHu akTmBK’.

3.3.2 NMNocneaBawu pa3xogu
MNocnenpalliy pasxogy Ce KanUTanU3npaT CaMo KOraTo & BEPOSATHE, Ye GbASLUl MKOHOMUYECKN MOMN3N OT TE3K
pasxogu We GbaaT nonyd4eHn ot Jpy#ecTeoTo.

3.3.3 AMmopTHnzanmnna

AMopTM3aumMATa ce Npu3Haea B nedanbara unu sarytara Ha ©asa NMHelHMA MeToq, Bb3 OCHOBA Ha OYaKBaHuA
CPOK Ha MOMe3eH XMBOT Ha Bcska ofocobeHa YacT OT MMOTUTE, MalLWHNTE, ChopbXeHuATa W o6opyaBaHeTo.
AMOPT3ALMA Ha NPUAOBUTI aKTUEK NpK YCROBUATA HA (DMHAHCOB NSUHI C& Ha4WCNABa 33 NO-KbCUS U3MEXIY
CpOKa Ha Soropopa W TEXHWA NONe3cH XXUBOT, OCBEH B CNyYanTe, KOraTto e oYt CMrypHo anI,D,OGVIBaHE‘TO Ha
cofCTREHOCTTa BBPXY TAX 00 Kpas Ha CPOKa Ha A0roRopa. 3emMATa U HelaBhpLleHnTe aKkTWBM He ce
amopTu3upar.

OvakeaHuTe CPOKOBE Ha AONEe3EH XKMBOT KbM TEKYLUMA WM NPpeaxXoeoHWA nNepuon Ca KaKTo cnejpa:

No. Knac akTuBM CueroBofiHa aMopTU3aLIMA
1 FopobpeHns BLPXY 3eMu 20-40 rognHu
2 Crpagm 20-40 roavHu
3  ObopygpaHe 10-30 roguHu
4  MawwHK 10-30 roguHu
5  TpaHcnopTHW cpeacTea 5-10 roguHu
6  Opyr penroTpaiHi akTven 5-10 roguHK

MeToouTe Ha amMOPTU3ALMA, NOMESHWAT KUBOT W OCTATBMHUTE CTOMHOCTM Ce NpepasrnexdaT KbM Boska
OTHETHA AATa W C& KOPUTMPAT ako & NOAXoLALLO.

3.4 HemaTepuanHu akTuBmn

3.4.1 HemaTepranHu aKTuen
HemaTtepwanHn aktven, npugobutn o7 [pyXecTBOTO, C KpaeH MNOMe3eH KUBOT, ¢& OTJMTaT No LUeHa Ha
npuacBuBaHe, HamaneHa ¢ HaTPynaHaTta aMmopTraaumns 1 3aryba ot obesleHka.
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Jhoraxa Mamupusne EAT Toowwmen ginancos omyem
30 2odunamd, 3agvprusaiya na 31 dexemepu 2020 2.

3. 3HAYUMI CHETOBOAHW NONUTUKUK (NPOALIKEHWE)

3.4.2 Nocneapawy pa3xoam

MaebplieHUTe nocnedeally pasxoaw Ce KanuTanusupaT B CTOMHOCTTa Ha HeMaTepWanHWTe ALNroTpaiHn
aKTUBWM camo B cryManTe, KOraTte Te BOOAT AQ yBenuvaeaHe Ha Gboelnre WKOHOMWYECKW WBrofy Ha nageH
aKkTWMB. BB BCUYKM OCTAHAMW cNyYan, B T.4. W NPW pasxody oT BLTPELLHO reHepypaHa penyTauna n ThbProBek
Mapky, nocnegpalMTe pasxofu ce MnpuaHaeaT B nevanfata wunuv 3aryGata B MOMEHTA Ha TAXHOTO
M3BBpLUBEHE.

3.4.3 AmopTusauus

AMOpTU3aLMATa Ce npusHaea B nedanbaTa wny sarybata Ha 6asa Ha AMHERHWS MeTof npes nepuofa Ha
OYAKBAHWA CPOK HA MOME3EH XUBOT HA HEMATEPHANHUTE akTuen, Ges penyTauuaTa, OT AaTarta, Ha KOATO ca
HanuuHK 3a nonseade. O4YaksaHWAT MNONE3EH KUBOT 33 TEKYLUMA U CPABHUTENHWA NEPUOA € KakTo crnenga:

No. Knac akTMBMW CueToBOAHA aMOpTU3aUUA
1 Cotyep 3-5 roglHm
2 Opyrn HemaTepranHy akTusu 33.33 rogmHin

3.5 MaTepuanHu 3anacu

MaTtepuanHnTe 3anacu Ce OTYNTAT Mo No-HWCKaTa oT TAXHaTa ce0ecTOMHOCT W HETHA Peanv3yemMa CTORHOCT.
OTyeTHaTa CTOMHQCT Ha MaTepuanHnTe 3anacy ce Basvpa Ha METOOA Ha CPEeaHO-NPETErNEHaTa CTOMHOCT U
BKITHYBA BL3HWKHANWTE pasxony Npu 3akyrnyBaHe U NPOM3BCACTBO, W TE3M BLB BPbL3Ka ¢ JOCTABAHETO UM
A0 CeralHCTO MECTOMONOXEHWE W CbCToAHME. [1o OTHOWeHWE Ha MPOM3BEOSHNTE MATEPUanHW 3anacu u
HEe3aBbPLUEHOTO NPOW3BOACTED, cebecTolHOCTTa BKNIOYBA CHOTBETHA HYACT OT HENPeKTe NPCUIBOACTBEHN
pasxoau, GazrpaHa Ha HOPManHWA NPOV3BOACTBEH KaNaUnTET.

TbproBeckuTe OTCTHNKM, padaTh U APy NoSoBHU KOMIOHEHTW CE NPUCNAZAT NPU ONpenensHe Ha pasxoanTe
no sakynysane. Mpy CTOKWMTE QT BHOC pa3xojuTe 3a npuaobuBaHe BKMOYBAT MWTa, TPaHCTMOPTHW,
CNeaUTOPCKM, MWUTHUYECKO MOCPEAHWHECTBO, KAKTO W pasxoau No cknagupaHe v cbhxpaHasaHe. HeTHaTa
peanqayema CTOMHOCT € O4YakBaHata NpodaxHa UeHa npW HopManHw OW3HeC YCroBMA, HamaneHa c
CYaKBAHWTE Pa3xodu No 3aBbpluBaHe v npoaaxba.

3.6 Joxoaun Ha HaeTK NKUA

3.6.1 NnaHoBe 3a AePUHNPAHN BHOCKH

3agbmKeHUsATa 3a BHOCKM B NIaHORE ¢ AeDUHUPAHN BHOCKW BIIIOYBAT BHOCKMTE B ObPXKaBHWU MHCTUTYLMNA 1
B 3a4b/PKWTENHW ReHCUCHMK CbOH,D,OBe, YNpaensaBaHW OT 4YactHW ynpasrsABalyn 4pyxXectsa, CbhrMacHO
NpaBHTE M3NCKBAHWA MNW MHAMBUOYaneH VI360|'J. Sa,D,'bJ'l)KeHVIHTa 3d npeBeXxgaHe Ha BHOCKKM NO NN2HOBETE C
AedhHUpaHN BHOCKW C& NPU3HABAT KATO pasxXodu, KoraTo CBLPIaHuTe YCIyrv ce NpeaocTaBsT.
MpaeuTencTeoTo Ha BBArapus HOCK OTrOBOPHOCTTA 38 OCWIYPABBHETO Ha MNEHCHMM NO NnaHoee 3a
JedHnpanii BHOCKW B Bbnrapus. 3agbenxeHnaTa 3a NPeBexaaHe Ha BHOCKM Mo NNaHOBETE 38 NEHCUOHWPaHe
¢ OethrHUpaHK BHOCKW, C& NPpU3HaeaT KaTo pasxoan 3a nepcoHana B neyantu v zarybn Texkywo. Brockute no
nnad ¢ AebuHUpaHK BHOCKW, KOWTO ca AbMxumk noBede of 12 meceUa crnef kpas Ha Nepmopa Ha
APefoOCTaBAHE HA YCNYTUTE OT CRYXMTENUTE, C& QUCKOHTUPAT A0 HACTOAWATE UM CTOMHOCT.

3.6.2 NMnaHoBe c pedPHUpaHK SOX0AHN

Mnak ¢ peduHUpaH JoXoOM € Nad 3a GOXCAW CNed HanyckaHe, pas3nuyeH oT NNaH ¢ A8MUHUPaHWU BHOCKW.
HeTHOTO 3agbrmKeHne Ha [pyXKecTBOTO 33 NnNascee ¢ dehMHUpaHn A0X0AN C& U3YUCTIRBA OTAENHO 38 BCEKU
MnaH, KaTo ¢ Npor{ozvpat BbaelmTe A0X0AN, KOUTO CYKUTENUTE LLE NOSyYaT B 3aMAHa Ha TEXHWA Tpya
npEes TekyLlwrs U NpegxoiHu nepuroan, To3n Ao0xod € AWMCKOHTUPAaH, 33 Aa Cce cnpegeny HeropaTa HacToswa
CTCMHOCT. HenpusHaTute pasxofn 3a NPOCNYMEHO BPeMe W CnpaBefnueaTa CTOWHOCT Ha CLOTBETHUTE
CBBLP3aHn akTUBW Ce Mprcnaga.

M3umcnedneTo Ha 3agbikeHUATa 3a geduHUpaHn AoXoOn ce W3BbPLUBA BCHAKA roguHa oT Keanuduuupan
aKTHep 4Hpes ManNonN3BaHeETo Ha MeToAa Ha NPOTHOZHWUTE KPeaWTHW EQUHWLIA. ,ﬂpy)KeCTBOTO onpedensa HeTHWA
FMXBEH NPOLEHT BLPXY HETHOTO 384BLITKEHME NO NNaH ¢ AeduHUpaH AOXOAW KaTo Npunara gUCKOHTOBKA
MPOLUEHT, M3NCM3BaH B HAYANOTO HA TIEPUOASE 38 AUCKCHTUPAaHE Ha 3aAbLIMKEHNETO A0 HETHO 38dbIKEHME NO
NNaHoBe ¢ AebnHMpaHi JoXoan.
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3. 3HaYMMU CUYETOBOOHM NOSTUTUKKY (MpoakIkeHUE)

3.6.2 MnavoBe ¢ AecpMHUpaHK Aoxoan (NnpoabkeHue)

MpeoleHKkUTe, Bb3HWKBALWW OT MAaHOBE C AedMHWMPaHM OOXOAM, NPeACTaBMnABRaT akTKEepcKn nedantu u
zarybu, kouTe ce npusHaBeaT B Apyr eceobxearted Aoxof (,4B0"). HeTHw pasxogwn 3a nuxen v gpyrn pasxoaw,
CBBLR3&HU ¢ NNaHoBE 3a AehMHUpaHn 0OoX04W, Ce Npr3HaeaT B nevanbara unm sarybara.

ApyxeCcTBOTO MMa 384 LMKEHNE 38 UBNNALLAHE HA [OX04 MPU HANYCKAHE HA TE3KW CBOW CIYXUTENY, KOUTO e
NEHCUOHWPAT B CHOTBETETBME C MAUCKBAHWSTA Ha Yn. 222, an. 3 oT Koaexca Ha Tpyaa (KT). Kem gaTara Ha
0TUeTa PLKOBOACTBOTO OLIEHARA NPUBNM3UTENHUSA pasMep Ha NOTeHUManNHWTe NNaThMK Pasxodu 3a BCWUYKK
CRyMUTENN.

3.6.3 KpaTkocpoyHn aoxoau Ha HaeTH nnuua

3agbnKeHns 3a KpaTKOCPOWHWTE A0X0OM Ha HaeTW nvua Ce OUEHABaT HAa HedWckoHTMpada Baza v ca
OTHETEHW KATO PA3X0[ KOraTo CBLP3aHNTE C TAX YCMYrY ce NpeaocTaraT. [acns ce npraHasa 3a cymaTa, KoATo
ce o4yakea ga ObAe wuInnaTeHa no KpaTkocpeoded BoHyc B nNapy wnu NNaHoBe 3a pasnpefensHue Ha
nevantata, ako JpyxecTBoTe UMa [PaBHO WKW KOHCTPYKTMBHO 3adbMMKEHWEe Aa 3annaTW Tasv cyma KaTto
PE3YNTAT OT MUHANW YCAYri, NReaocTaBeHn OT CRYXUTEN, N 3a0bTRKeHNaTo MOXe Aa Ce QUeHU HaOexHo.
ApyecTBoTO NpU3HABa KaTO 3a0bIMKEHWE HEAWCKOHTMpaHaTa cyma Ha OUeHeHWTe pasxodu no FnaTeH
roguvLlleH OTMycK, ovakeaHw Aa 6bAar 3annaTeHn Ha CMyXWTENUTe B 3amMsHa Ha Tpyda WM 3a MsMUHanus
oTHeTeH nepuog.

3.7 NpoeMnauun

MpOBKM3KA C& HAYUCNABA B CRYYauTe, KOraTo JpyXecTBOTO MMa NPaBHO WM KOHCTPYKTUBHO 3aQbIMKEHNE B
PesynTaT 0T MUHAaNK CLOUTUA, U & BEPOSTHC NOracsBaHeTO Ha 330bIMKEHWETO A3 CE OCBLUECTBY 38 CMETKa
Ha M3X0ASL MOTOK OT UKOHOMUYECKW nonsun. MposnannTe ce onpeaensT ypes QUCKOHTUPaHE Ha OYaKkBaHWuTe
Eboewm napuyHk NotTouu Ha Dasa NUXBeH NPOUEHT Npefl AaHbUW, KOWTO oTpassAsa Tekylata nasapHa
CTOMHOCT Ha napuTe BbLE BPEMETO W pUCKOBeTe, cneyndu-HW 3a 3agbmxkeHvneTo. OnuXBABAHETC Ha
OMCKOHTUPpaHaTa CTOWHOCT Ce NpUusHaBa KaTo (HUHAHCOR Pasxoa.

3.7.1 MapaHuyum

TpoBM3UM 33 rapaHunu ce NPUSHaBaT, KOraTo CBBP3aHWTE C THAX MPOAYKTM WK YCnyru ca npogaggHu.
MpoeuvanuTe ce Ga3vpaT Ha UCTOPUYECKU OaHHW 3a rapaHUWUTE W Ha NPETETNAHE Ha BCWHKW Bb3MOXHI CNydan
C BEPOATHOCTTA TE 3 CE CIyYar.

3.7.2 PexynTuBaLKUA Ha TepeHu

Cricpen nonutukaTta Ha [lpy»KecTBOTO NO OTHOLWEHWE Ha ONa3eaHe Ha OKOMHATA cpeda u NpUNoXUMUTE
TIPABHW M3UCKBAHWA, NMPOBUANS 33 PEKYNTURELMA, NG OTHOLLEHWE EKCANOaTMPaHETO Ha 3eMATa U CBbp3aHuTe
pazxoam, ce NpusHaea, Korato dancyHe Aobvea Ha MaTepuantiuTe Gnara oT ChoTBETHUA TEPEH.

3.7.3 OBpemMeHABaLLN AOTOBOPY

MNpoenavA 3a oBpemMeHsBalLy AOTOBOPKU CE MPU3HABA, KOTATO WKOHOMWYECKATE NOR3KW, KOWTO e O4aKsa aa
ussnede [pyxectsoTo OT €AWH [OroBop Ca No-HUCKM 0T Heofxoaumute pa3xodu 3a NOKPUBAHE Ha
3aprKeHuaTa noe gorcsopa. [ipoBmsnsiTa ce M3MEpBa MO HACTOAWATa CTOMHOCT Ha MO-HWCKOTe OT
OYaKBAHMWTE PA3X0aM 3a NpeKpaTABaHE Ha AOrOBOpa U OYaKBaHKA HETEH Pasxop, 0T M3NkNHEHWe Ha Oorosopa.
Mpeawv ga ce oTpa3v npoensng, [lpyxecTBoTO NpusHaea 3arybn o1 obesugHKa Ha CBBP3AHNTE ¢ JOroBopa
aKTUBW.

3.8 NMpuxoan

MpUxoabLT Ce OUeHABa Ha Da3a Ha BbL3HArPaKASHWETO, ONPedsneHo B [OTOBORa C KMWeHTa, [pyXecTBoTo
fpM3HaBa NPUX0M, KOraTo NPeXBLPNA KOHTPONA BLPXY CTOKATA WM YCITyraTa Kbm KNAeHTa.

Cneppawata Tabnula nNpegocTaBa WHGOpMaUMA 3a ecTecTBOTO WM BPEMEeTe Ha yOoBNeTBOpABaHe 3a
33JLMXKEHWUATA 38 W3NbITHEHME B JOrOBOPUTE C KIMEHTH, BKIIKYUTENHC ChLUECTREHWTE YCRORWA 32 Nnaljaqe
W CBbP3AHATE NMORUTUKMA 33 NPUIHABAHE Ha NPUXOW.
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JTwaska Mamupuwae EAL Foowien Ghunaiicos omuem
3a 2o0unama, sasvpuieania na 31 dexemspu 2020 2,

3. 3HaYUMU CHETOBOAHY NONUTUKM (NPOALILKEeHNE)

3.8 Npuxoau (npoabnxeHue)

Tun npogykr/ EcTecTBO M BpEMEBU NapameTpu Ha MpnaHaBaHe Ha NPUXO4KM

yenyra YACBNETBOPABAHE Ha 3aAbLMKEHUATa 3a  cbrnacHo MC®O 15
V3NLITHEHWE, BKITHOUUTENHO ChUWEecTBEHU (npunoxmmo ot 1 avyapn 2018
YCNoBMA 3a nnaiaHe r.)

Mpogax6u Ha KnueHTWTE Nony4yasaT KOWTPOMN BbPXY MpeanpuaTveTo NpUsHaea

cobCcTBEHA NpOOYKTMTE OT NPOAYKLMA W CTOKK, CNOpPEen  NPUMXOQWTE, KOraTo NPeaAnpuaTneTo

NPOAYKLMA U CTOKM  [OrOBOPSHWA METO/ Ha JOCTABKA ChIMACHO  YAOBNETBOPM 380BMKEHWETO 38
MHkoTepmc. W3MBMNHERNE, KATO NPEXBbPN
CPT — KoHTpONBT BBPXY NPOAYKLMATa Ce obellaHaTa croka W yenyra (T.e.
Npexepbna Npu 30CTaeka 4o A0roBopEeHD aKkTWB) Ha knueHTa. [lageH akTus e
MEXY CTPaHUTE MECTOMONOXEHNE, NpexebpneH, KOTaTe KNMMEHTLT
dakTyprTe ce M34asaT B CbOTBETCTBME C MONy4Kn KOHTPON BBPXY TO3W aKTUB.
[OFOBOPHUTE YCNOBKA U ca 0BnyaiiHo
nNNaTrMK B paminTe Ha 30 aHW.

fMpopaxba Ha TpaHcnopTHUTE YCIYTU ¢& dhakTypupar MpuxoguTe ce NpY3HaBaT cnen,

TPaHCNOPTHHU CLBMECTHO ¢ ApoAaxbaTa Ha MPOAYKUKA 1 W3BLPLUBAHE Ha CHLOTBETHaTA

yenyru CTOKM, UNW OTAENHO B 3aBUCUMOCT OT TPSHCMOPTHa Yenyra.
AOTOBOPHWUTE OTHOLLEHMA C KNWeHTuTe, Te
ca oBryanHo NNaTUMK B pamkute Ha 30

Opyru npogaxou Hpyrute npogaxiéy ce dakTypuparT B MpuxoauTe ce NpraHaear ¢
MOMEHTA Ha TAXHOTO M3BbPLUBAHE (KOraTo  TeYeHWe Ha BPEMETO, B KOETO Ce
NpeacTaenasaT yeryrm) Unu CernacHo NPeAOCTaBAT YCAYIATE, WA Npw
AOTOBOPHUTE OTHOLLIEHMA {NPW NPKUX0aM OT  M3BBbPLUIBAHE Ha KOHKpeTHaTa
HaeMu). ycnyra.,

3.8.1 Npuxogw ot npogakta Ha NPOBYKLMA U CTOKKN

MpuxoguTe oT NnpcaaxbaTa Ha NpOAYKUMS U CTOKW C& NMPU3HABaT No CNpaBednvea CTOMHOCT Ha NONYYeHaTo
WNIA KOETO CE DHYAKBa 4a C& NOMY4N Bb3HArPaXAEHNE, HAMATEHO C BbPHATUTE SAWHKLM, OTCTRNKW WAW pabaTtn.
Mpuxon oT npopaxkGa Ha NpPoOAYKUWS W CTOKA C& NpW3HaBa B nevanbata wnn aarybata B MOMEHTA, KOTATo
ChLUECTBEHUTE PUCKOBE M COBCTBEHOCT C& NPEXBBPNAT KbM KynyBa4a, Nony4aBaHeTo Ha Bb3HarpaxieHneTo
€ BEpOATHO, CBbP3aHWUTE Pa3X0AM WM BBIMOXHWTE BPBLUAHWS Ha NPOOYKUMA M CTOKM MOraT fa ce onpefenar
HadexAHO, HAMAE NPOALITKABALLO YyYacTUE B YNPABNEHVETO Ha NPOAYKLMATA Y CTOKUTE, 1 CyMaTa Ha Npuxoaa
MOXeE fa Ce U3MEPW HAZeKAHO.

3.8.2 NMpuxogu oT ycnyru

MpuxoAMTE OT NPEAOCTABEHW YCNYT C& Npu3HasaT & nevanbarta unv sarybaTa NponopumeHanHo Ha cTeneHTa
Ha 3aBBPWEHOCT Ha cAenKkaTa KbM OTYeTHaTa gata. CTeneHTa Ha 3aBbplleHocT 0OMKHOBEHO ce onpeaensa
nocpeacTEOM aHanns Ha naBbplueHaTta paboTa,

3.8.3 Mpuxogn oT HaeMKn

MNpuxcanTe OT Haemu ce NpusHaeaT B nevanbu U aarybn No NUHeeH METOA 3a nepnoda Ha Haema. MonydeHu
ACMBMHUTENHI NNaLllaHna Ce NpM3HaeaT KaTo Hedenuma YacT o7 oblms npuxed 0T HaeMm 3a nepuoda Ha
Haema. MpKxoayn OT Haem OT O3AeHMW 3a NpeHaemae 0T [py>KecTBGTO MMOTKW C& NPU3HAaBaT KaTo APy
npyuxogun.
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3. 3HauMMK cYeTOBOAHN NONMUTUKK (NPpOoALKEeHUe)

3.9 duHaHCOBU NpUXOAU W PA3XOan
DUHAHCOBMTE NPUXOAW 1 PEZXOANM Ha JpYKECTBOTC BKMKMBAT:

*  [PWYXOAW OT NAXBMK;
®  pasxogn 3a Nxemn,
®  BanyTHW KypcoBKW nevantu unu 3arybu oT GUHAHCOBK 8KTMBK WU (DKHAHCOBK NACKUBHK,

NUXBEHW NPUXOAM A Pa3xoaM ce NPUIHABAT M3NON3BaAKA METOAA Ha e(PeKTUBHWA NUXBEH NPCUEHT. Mpuxon
0T OMBWOEHT cE NMpusHaea B neyanGata unu zarybata Ha AaTaTa, Ha KOATC € YCTaHOBEHO NpaBoTo Ha
[py*ecTeoTo @ Nony|n nnawiaHe.

3.10 laHbum BLpXY goxoga

JanekeT Bbpxy nevanbaTta 3a rogvHaTa NpeacTaBnaBa TekyWM W OTCPOYEHW AaHbuW, JaHBKET BLPXY
nevanfaTa ce NpuaHaBa B nevanty n sarybu, ¢ v3kmYeHWe Ha TO3W, oTHacAL ce 338 GusHec KomBrHaLmMK vnn
3@ CTATUK, KOUTO Ca NPU3HATY OMPEKTHO B COBCTEBEHMA KanwuTan, Ny B Apyr BCceoBxBaTeH AoxX0A,

TekylLMaT aHbK & OMaKBaHOTO AaHBYHO 3aAbMKeHIke MNU BaeMaHe Bpxy obnaraemata nevanta wnw saryba
3@ rogMHaTa, npunaraikn OaHEYHWTE CTABKW, BNE3NW B CAMNA, WK MO CBLUECTBO BLBEAEHWN KbM CTYETHaTa
JAaTa, 1 BCUYKKM KOPEKLMM 38 JaHBYHW 334bIMKEHNS WM BIBMAHWA 38 NPeaxoaHv ropuHN. TERYLWAT AaHBK
BKMIOYUBA CBLLO AaHBYHI ePekTr OT AUBUOEHTH.

OTCpoUEHUTE AaHBLW CE W3YUCTIABAT BLPXY BPEMEHHWUTE PAINWKA MEXKAY CYMUTE Ha aKTUBUTE W NacuBWTe,
MpWUaHaTK BbB PMHAHCOBMA OTUET, 1 CYMWUTE WBNOM3BAHN 3a OaHBYHN Lenu. OTCpoYeH faHbK He ce NpuataBa
3a:
®  BPEMEHHW Pa3NUKM OT MLPBOHAYAIHO NPUSHABAHE HA AKTWBKM W NACWUBW NPK CAENKA, KOATC HE € BUsHeC
KOMGMHALINA W KOATO HE 3ACAra nevantn 1 3arydu, HUTC 38 CYETOBOAHM, HATO 38 AaHbYHW Lenw;
e pasiMKM, CBBPSAHN C UHBECTULMM B ObLUEPHN NPEONnpUATIR M CEBMECTHO KOHTPOMMPaHU NpeanpusTiAs,
[OKOIKOTO & BEPOATHO, Y& T& HAMA 4a UmaT 0BpaTHO NposesneHne B cBo3pUMOoTo BbAeLLE; U
s obnaraeMu BPEMEHHW Pasnliky, Bb3HWUKBALLW 0T MbPBOHAYANHO NPU3HABAHE Ha PenyTauus.

OTcpoyYeH JaHbK CE OLIEHSIBA MO OaHBYHUTE CTABKM, KOWTO C& OYaKBA A & NPUAAraT 3a BpeMeHHUTE pasnyiki
KOTarTo Te ce NpoABABaT 05paTHo, Ha BazaTa Ha 3aKOHMW, KOUTO Ca B CMNa, UN Ca BbBEAEHM MO ChLUECTBO KbM
oTUETHaTa Jara.

OTCPOHEHWUTE A3HBYHK AKTVBW U NACKBM CE KOMNEHCUPAT CaMO aKO MMa NPABHO CCHOBAHMWE 3a NpUCnagaHe
HA TEKYLIM A3HBYHW aKTWBW W NAcWBM, U TE CE OTHACAT A0 ASHBLUM Bbpxy nevanbara, HaNOKeHW 0T eaHn v
Cblln AAHBYHN BRACTH.

AKTUB NO CTCPOMEHW AaHBLM Ce HaYMCNABA 38 HEMSMONIBAHUTE AaHBYHK 3aryBn, kpeawTk 1 Npucnajallm ce
BPEMEHHM Pa3nKkK, ACKONKOTO e BepoATHO Briewa obnaraema nevanba ga 6bae Hanv4Ha, cpelly KoaTo Te
Aa morar aa 6bAaT uanoniesany, OTCpoveHUTE AaHBYHM aKTUBMK CE NPErnexXaaTt KbM BCAKa 0TYETHA aTa u ce
HamanseaT ACKeNKOTO HE € BeposTHo noeeve Bbaelya usroga aa Booe peanusnpana.

Mpw ONpeaensHeTo Ha TeKYLMS U OTCPOYeHna OaHbk JpyxecToTo B3eMa Npeasul eqeKkrTa oT HEeCUTYpHU
AaHBYHW NO3UUNAKM 1 AW ACMBIHUTENHW AaHbLUW UNK MIMXBU MOXE Aa ca SbIikumMit. [pyecTRoTo CMATa, ye
HEMUCNEHWATA 38 AaHBYHUW 3a0bIMKEHNUS Ca 84eKBATHA 38 BCUYKW OTBOPEHW JaHBYHM rofvHu Ha Gasara Ha
OUeHKaTa Ha MHOrQ CbaKTOpM, BKAKYUTENHO UHTERNRETUPaHE Ha OaHbYHW 3aKOHW W Npeguvller onnT. Tasn
OUeHKa Ce OCHOBABa Ha npwﬁnmamenHw OUSHKK 1N OONYCKaHWA 1 MOXXE Oa BKMHOYBa NpeleHKn 3a 6'b,EI,ELL1M
cuOUTHA. Moxe aa ce noAswn HoBa WHAIOPMALWA, CNopen KoaTo [pyKecTEoTo Ja NPOMEHN CBONTE NPELeHKN
33 aAeKBaTHOCTTA HA ChLUECTRYBALMTE AaHBYHN 384bIKEHWA, TAKKBA NPOMEHW B O8HBMHUTE 3a0bIPKEHNA
Buxa 3acerHany pasxofa 3a AaHbUW B NEPUOAa, KOraTo Takoea onpefenaHe Obae HanpaeeHo.
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3. 3HAYMMKM CHETOBOAHK NONUTUKM (NpoabIkeHne)

3.11 NpomaAnHa B GazaTa 3a u3aroTeAHe Ha (PUHAHCOBUTE OTHETH
(a} HoBW M u3ameHeHW cTaHaapTH, npuetn ot [IpyxecTBOTO

Apy#ecTsoTo @ NPUNOXUNG CrefHnTe CTaHOapTW W M3MEHEHKA 33 NBLPBW NBT 33 TOQUWHWA CY OTYETEH
nepuod, sanousaw Ha 1 AHyapw 2020 r.:

W3MeHeHKs B KOHLENTyanHaTa pamka 3a (puHaHcOBO oTYMUTaHe (M3gadeqn Ha 28 mapT 2018 r. n B cuna
33 roguLLIRY Nepuoay, sanoyealyu Ha unv cneg 1 aHyapw 2020 )

Onpepenelne 3a CbhilecTBEHOCT — MzmeHeHna Ha MCC 1 m MCC 8 (wapapeHu Ha 31 oktomepn 2018 1. B
cvna 3a rogMLHW neprogy, 3anoYealln Ha unu cneg 1 sHyapn 2020 1)

Pedropma Ha pedpepeHTHUTE NUXEEHUM NPOLUEHTH — W3MeHeHWA Ha MC®O 9, MCC 39 u MC®O 7
(M3020eHw Ha 26 cenTemepy 2019 1. 1 B cWUNAa 3a roAULUHK NEPKOAM, 3anovBallii Ha uni cned, 1 aHyapu 2020

r.)

Onpepenedve 3a 6usHec — MameHeHun Ha MC®CO 3 (uaganeHn Ha 22 oktowmepu 2018 r. n B ckna 3a
NPUACBIUBEAHWA OT H2YANOTO Ha TOAULLHKUA OTHETEH NEPUOA, KOWTO 3anouea Ha WK cneq, 1 adyapu 2020 r))

MameHeHune Ha MCPO 16 ,JiInauHrn” — HamanseaHe Ha HaeMKU BLB Bpb3ka ¢ COVID-19 (n3paneH Ha 28
Maid 2020 r. 1k B cna 32 rogWLLHM NEPMOAW, 3anouBalu Ha v cregd 1 woHm 2020 r)

BoWYkW NMPOMEHW B NPUETUTE CTaHAAPTW, W3BpOeHN NO-TOpe, HAMAT ECheKT BbPXY CYMUTE, NPU3HATH B
NPEOXOQHN NEpUOAN, HUTO C& OMaKBa T& 0a MMAaT 3HaMUTEMNHO Bb3ASNCTBAE BBRXY TeRYLUMA N SwasluTe
AEpUoan.

{6) HoBW CTaHpapTH M pa3sicHEHUA, KOUTO BCe Olle He ¢a NPUeTH OT [pyXecTBOoTo

MyBnukyeaHW ca cnpegeneHn HOBM CHETOBOAHW CTaMAapTH Vi Pa3ACHEHWS, KOUTO HE Ca 3adb/UKUTENnHW 3a
nipunaraHe npes OTYETHWS nepuod keM 31 aekemepu 2020 r. v He ca OWMNW NPEOBapUTENHO MPWETH OT
OpyxecTteoTe. MNo-aony € W3NoKeHa OUeHkaTa Ha [|pyKecTBOTO 3@ Bb3edCTBMETO HA TE3W HOBW CTAHAAPTK
1 PA3ACHEHWA.

MameHeHnune Ha MC®O 4, 3acTpaxoBaTenHu 4OrOBOPH” — oTharaHe Ha MC®O 9 (nananeH Ha 25 torun 2020
r. v B CUMNa 3a rogyltH Neproamn, 3ancyeall Ha wnu caed 1 avyapu 2021 1.)

WameHeHuna Ha MCd®O 9, MCC 39, MCPO 7, MCPO 4 u MC®O 16 — Pecpopma Ha pedepeHTHUTE NIMXBEHN
npoueHTH — ®aza 2 (n3gafeHy Ha 27 apryeT 2020 1. 1 B ClNa 33 TOOULUHAN NEPUCOM, 3aNo4BaLLKY Ha UMK CNea
1 anyapu 2021 1)

HAMa apymi cTaH4apTH, KOWTO BCE OLLE He ©a NPUETK, N KGUTO C& CHaKBa A8 UMAT SHAYUTENHO Bb3AeNCTBNE
BBLRXY Jpy:XeCcTBOTO NPes HacToALWMA N BbOell 0TYETEH NEPUOA, KAKTO W BBRXY TpaHsakumuTe B obospumo
Gbaeule.

(e) HoBU cTaHdapTy, pasAcHEHUA U N3MEHEHUA, KOUTO Bee OWe He ca npuetn ot EC

MC®O 17 ,3acTpaxoBaTensu gorosopu® (M3gageH Ha 18 mai 2017 r. v B cvna 3a roAuHKY Nepuoan,
sancuBaly Ha nn cned 1 sHyapu 2023 r.), BrioyuutenHo MameneHwe Ha MCOO 17 {naganeH Ha 25 1oHu 2020

r)

WameHeuue Ha MCC 1 ,MpeactaBgAHe Ha PvHAHCOBK OTHETU": KNacuhKaLMA Ha TEKYLUM U HEeTeKYLUK
MacMBU M KRacurKaLna Ha TEeKYLLM ¥ HETEKYLLM NacuBKU — OTCPOUBaHe Ha AaTaTa Ha BNWiaHe B CUNAa
{M3ganeHn cLOTBETHE Ha 23 sHyapw 202G r. v 15 wonu 2020 1. 1 B cuNa 3a roguHK Nepuoan, 3anoysallu Ha
wnu cneg, 1 anyapu 2023 r.)

WameHeHna Ha MC®Q 3 , BuzHec komBuHauuu®; MCC 16 ,UmoTn, MallWHU K cbopbkeHua™; MCC 37
»T1POBU3WN, YCNOBHU NACUBX W YCNOBHW akTUBK™; MoguwHu nogobperna na MCPO - Unkbn 2018 r.-
2020 r. {magapgenn Ha 14 man 2020 r. 1 B CNa 38 FOAVLLHW NEPUOAW, 3aN04BaWW HA W cnep 1 aHyapu 2022

T}
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4. OnpegensHe Ha cNpaBeAnUBATE CTOWHOCTH

HsikomM ©T CHETOBGOHWTE NOMUTUKK W OMOBECTABAHWUS Ha [IPY>XECTBOTO M3MCKBAT OLEHKa Ha CrpaBeanven
CTOWHOCTY 38 PUHAHCOBW W 38 HE(UHAHCOBW aKTUBIW W NacuBK.

ApYyXeCcTBOTO € YCTaHOBWINO KOHTPOMNHA PAMKA NO OTHOLLUEHWE HA OLEHKETA HA CrPaBeanusin CTOAHOCTW. Toea
BKMNIOYBA QLIEHUTENCKW KM, KOWTO HocK 06LLaTa OTreBOPHOCT 38 HEA30Pa HaZ BCUWYKW 3HAYUTENHW OLEHKN
Ha cnpaeegnvea CTOAHOCTW, BKMHOMMTENHO CNpasennuMem CTOAHOCTWM B HWee 3 W AcKNaaBa AWPEKTHO Ha
rNaBHNA VHAHCOB AMPEKTOP.

OUEHUTENCKMAT €KUM PerynapHo Npernexaa aHadmTenHuTe HeHabnogaem BXoaaLwM OaHHW M KOPEKLMKW Ha
OUeHKMTE. AKO WHGIOPMAMA OT TPETH CTPaHW, KATO KOTUPOBKK OT BpoKepy nimm cxofHy YCHyry, ¢& nsnonssa
33 OUeHKa Ha CNpaBeanvBn CTOAHOCTH, TOrasa OLEHUTENCKAAT EKNN CLUEHABA NOMy4eHnTS JOKa3aTencTea oT
TPETW CTPaHK, 3a Aa Ce NOJKPENY 3aKNIOYEHWETO, Ye TakMBa OLEHKM OTFOBApAT HA N3NCKBaHWATA ka MCPO,
BKIOHUTENHO HUBOTO B AEpPapXKkATa Ha CNpaBeanvBuUTe CTOMHOCTH, B KOETC TaKWBa CUEHKKW TpAGea aa Bbaar
KnacuuruupaHn.

3HaUMMK BBNPOCK, CBBR3aHK C OLSHKUTE, €8 OOKNAABAT Ha YNPaBUTENHNA CHBET Ha HApYKeCTROTO.

KoraTto cligHABa cnpaBeniuBaTa CTOMHOCT Ha BKTKB WM NacKe, ApyKecTBoTe W3nonsea kabnioaaemmn aaHHu,
[IOKONKOTC © BLAMOXHO. CriparennuemuTe CTOWHOCTW C& KATErOpM3UpAT B Pa3NIMYHN HNEA B RepapxvsaTa Ha
cfipaBeAnMBITE CTOMHOCTU Ha Ga3aTa Ha BXCARLMTE AaHHU B TEXHUKWUTE 38 OLEHKa, KSKTO Crefea:

e  HWBO 1. KOTUPAHW LIEHWU (HEKOPUTMPAHW) HA aKTUBHIF NA3aPW 38 CXOAHW aKTUBW MW NacuBy.

&  HuBo 2: BXOOALUM AaHHW PA3MUHHA OT KOTUPaHW LEHW, BkAYEHU B HUBO 1, KOUTO, MPSKO (T.€. KaTO LEHK)
VI KOCBEHO {T.€. MONYy4eHM OT LeHW), ca AOCTRNHK 3a HabnwasaHe 338 aKkTMBa Wk nacvea.

s HuBeo 3: BXOAALM AaHHW 32 aKTWBA WNKW Nacwea, KouTo He ca BasupaHn Ha HabniogaemMn NasapHu OasHi
(HeHaBnoaeMu BXOOALM AaHHW).

AKC BXOOALLMTE J2aHHM, M3NON3BaHKM 3a OLEHKA Ha CNpaBeanVMBaTa CTOMHOCT Ha aKTMBa UMK Nacusa, MoraT Aa
C& KaTeropusvpat B pasfydHW HWBa OT MepapxwsaTa Ha chnpaeefnUBWTE CTOWHOCTW, Toraea oUeHKaTa Ha
cnpaBeanuBaTa CTCHHOCT Ce KaTeropuanpa B HefHaTa LUANOCT B TOBA HUBO OT NepapxvsaTa Ha cnpaBeanuenTe
CTOMHOCTI, YAATO BXOAALLE MHCDOPMALIUA € OT 3HaYeHWe 3a UANOCTHATA OUgHKa.

JpyecTEOTO NpWUaHaBa TPaHCHhEep MEXTy HUBATa Ha HepapxusaTa Ha CrpaBefnvBUTe CTOMHOCTU KbM Kpas
Ha OTYETHMA NepWod, Npes KoWTo e CTaHana npomMsaHaTa.

Moeeqe MHOPMALUWS 33 AONYCKARWATA, HANPABEHW NPW OUEHKA HA CNPaBeaNMBUTE CTOMHOCTK, € BKIIOHEHE
B CneAHnTE Benexku;
¢ Benexxa 25 — PUHAHCOBW MHCTPYMEHTHA.

5. ¥YnpaBnenue Ha oMHAHCOBWUA PUCK

5.1 Mpernen
Opy>ecTBCTO UMa EKCMO3MUMS KbM CNEeSHWTE PUCKOBE, BB3HMKBALUM OT W3MOMN3BAHETO Ha PUHAHCOBM
WHCTPYMEHTW;

*  KPEOWTEH DUCK;
*  UKBWAEH pUCK;
® nazapeH puck;

Taswn Cenexka npefcTasa WHboOPMaLUWA 38 EKCNO3MUMATA HA OpYXECTBOTC KbM BCEKW €OMH OT ropHUTE
pUCcKoBe, LEenuTe Ha [pyXecTBOTO, NONMTUKATE W NPOLECKTE 3a WSMEpBaHE W YNpaefeHue Ha pucka, U
ynpaBneHWeTo Ha kanuTana Ha JpyxecTeoTo. JonbNHUTENHN KONMMYECTBEHN ONOBECTABAHNA C& BIIHOYEHN B
BenexknTe KbM TO3W (BUHAHCOR OTHET.
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5. ¥npaeneHue Ha (hMHAHCOBHWA PHCK {NpoAbLKeHUe)

5.1 Npernea {(NnpoabMXKeHNE)}

Obwl NoNoXeHUs 3a yNpasneHue Ha pucka

P'bKOBO,ElCTBOTO HOCK B 0OCTaTe4YHA CTEMNEeH OTrOBOPHOCT NC OTHOWEHWE Ha YCTaHOBABAHETO N KOHTPONMMpaHe
Ha ynpaBneHCKUTe puckoBe Ha [pyxecTtoTo. [pyxectBoTo sbBexpa Tlporpamara ,Puck u HopmatueHo
CBOTBETCTENE”, BEOHO CbC 3ACWMBAHETO HA BLTPELUHWTE KOHTPOMHWA ASHHOCTU W NpoUedypW, ¢ Len
nogobpsraHe ycToiquBocTTa Ha OusHeca upes no-pobpa WAEHTWMUKAUWA, MaMepBaHe, YNpaBieHue w
HabrnogeHne Ha prckogeTe, OCUTYPABaHE Ha NPO3PaYHOCT M YTBEPHAABAHE Ha PenyTauvaTa Ha [dpyxecTeoTo
ypea no-nobpa kynNTypa Ha ynNpasfeHne Ha pyUcKa W KOHTPON, KAKTO W OCUIYPABAHETO Ha HOPMaTMBHOTC MYy
CHOTBETCTBME ChC 3aKOHWTE W HapenbuTe.

OpyxecTeoTo, Ha Basa cTaHgapTUTE W NPoUEdypUTE CA 38 0BYYEHNE U MEHWMKMBHT, C& CTPEMK [a pa3Bue
OMCLMNTNMHUPAaHE W NOCNeA0BaTENHA KOHTPOMNHA CPEAA, B KORTO BCUMKN CNyRUTENW Aa pasbupaT ceoata pons
1 338BMKEHNS,

5.2 KpeawnTeH puck

KpeanTHUAT puck 3a Opy:KeCTBOTO C& ChCTCHU OT PUCK OT huHaHCoBa 3aryfa B CUTYaluWs, Np KOATO KAWEHT
WNK CTpaHa No (PUHAHCOB WHCTPYMEHT HE yCnee fa W3MBbIHKM CBOMTE ACTOBOPHU 3a0bMKEHWA. KpeOWUTHUAT
PUCK NPOKUETMYA OCHOBHO OT B3EMaHWUA OT KNUEHTW N MHBECTULMMN BbB DUHAHCOBK SKTUBH.

5.2.1 TeproBCKN ¥ Apyru BIemMaHu:A

EKCnosuumsaTa KbM KpeauTeEH PUCK G& AbIMKW MPerMHO Ha WHOMBUAYSMNHWUTE XaPaKTepucTUKN Ha OTAENHUTE
KNUeHTI. Tasn ekcnosuuusa, Mmakap 1 B No-marnka cTeneH, Moxe Aa 3aB1CK OT PUCKa OT HEMnallaHe, NpucblL
38 MHOYCTPWSTa MMM 3a CBOTBETHATa AbpXasa B KOATO OnepupaT KnueHTuTe. Hama KoHUeHTpauua Ha
KpeaWTeH PUCK B €0Ha reorpadhcka nokayus.

KpeanTHaTa nonuTuka Ha [Jpy»ecTBOTO NPeABWXKOA BCEKM HOB KNWEHT Aa ce Npoy|Ba 3a KpeaurocnocobHocT
npenw 4a ce NpegnoxaT CTAHRAPTHWTE YCMNoBUA Ha [OCTaBKa W NNawaHna. AHanwasT Ha [pywecTsoTo
BKIKYBA, HO HE C& OMPaHiyvaBa C BbHWHWU PERTUHMM, KbAETO €8 HANWYHW TaKWBA, 1 Npenopbku oT DaHku B
HAKOW criyyau. [pyKecTBOTO YCTaHOBABA NUMWTK 32 NOKYMKa 32 BCEKM CBOW KNWEHT. Tean numuTh ce
npernexaaT NepuoanyHo. KNMeHTW, KOWTC He MoraT [a ¢& BMECTAT B KPUTEPHUTE 38 KpeauTocnocobHOCT,
MOraT ga W3BLPLUBAT NOKYMNKW CaMO CpeLly aBaHCoBO NniallaHe.

NpyxecTeoTo M3ncksa obesnevedve nofd dopmaTa Ha 3anucy Ha sanoeed 1 GaHKoBK rapaHLmni No GTHOLLeHWe
Ha THPIOBCKKTE CW BaeMaHus, CymaTa Ha 3anuca Ha 3anoBef, NOKPUBE KPeAWTHWS NUMUT, KOWTO ce Nonzea
OT CHOTBETHUA KITUEHT.

OpyxecTBoTo Hauncnaea oGe3aleHKa, KOATO NPeACTaRA Heroeata NpuBnuavTenHa oleHka 3a OvakpanuTe
3arybli N0 OTHOWEHWE Ha TBPrOBCKWTE ¥ APYIUTE B3&MaHW® W wHBecTMUMUTE. ObesleHkarta ce ChCTou
OCHOBHO ©OT crneurchruer KOMMOHEHT, oTuvTaly 3aryba, koWTO ce OTHACA 3a WHROWBWOYaNHC 3HaYMu
EKCNo3nLIA.

Ooy:KecTBoTO APefoCcTaBs rapaHUWi BbB BPb3Ka C USABLMHEHUE Ha 3aAbIKeHWA NC AGroBOpK 38 KOHLECHA.
Ken 31 gekemspr 2020 r. rapaHuM1Te NO ACTOBCPW 3a KOHLECKA ca B paamep Ha 841 xun.ne (31 gekemspn
2018 r: 792 xun.ne}

5.2.2 MHBeCTULMK
JpyxecTBOTO OrpaHvHaBa eKCno3ULMsTa CM Ha KPEAWMTEH PUCK KaTO @0WHCTBEHO Aen03npa NapuyHiu cpeacTea
B BaHKn.

5.2.3 MapaHuumn
Flonutukata Ha OpyecTBoTo € ga ce nagasaT (MHAHCOBW rapaHuuMy camo B W3KMIYUTENHW cnydau kato
ocSesneveHe No AOroBoOpY, No KouTo ApyKEecTBOTO & cTpaHa, cneg ojobperne oT PLKOBOACTBOTC.
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JTonaica Mamupuwnc AT Ioduuien unancos omuem
3q eoduname, 3aevpieaiya na 31 dexemepu 2020 .

5. YnpaeneHue Ha (hPMHAHCOBUA PUCK (NPpOoObLILKeHNe}

5.3 NnkBnAaeH puck

NMKBMOEH pUCK BBL3HWKBA MpY MONOKEeHWe, Y& [pyXKecTBOTC HAMA BBbIMOXHOCT Ja W3MbHW CBOWTE
3a0BITKEHUA, KOTaTo T& CTAHAT M3McKyeMK. [Py ynpaBReHUETo Ha NUKBKAHOCTTa Ci OpyKecTBoTO Npunara
Nnoaxor, KOWTO Aa 0curypu, AOKOMKOTO € BBL3MOXHC, HeobxXoanmua N¥KBUOEH pecypc, 3a 4a ce nocpeulHar
320bIKEHUATA © HACTBLMNUMN Nagex npu HOpManHW WAW W3BbLHPpeOHW yencewn, Bes ga ce peanusupar
Henpuemnuelt 3arydn nnu ga ce yBpeaM penyTaunata Ha [JpyXecTBoTo.

ApyXecTBoTO NOCTORHHO NpOBEPRSEA fani pasnonara ¢ JOCTaTbYHO NapudHN CRpeacTsa, ¢ KOUTo Ja nocpellHe
W3NNALLAHETO Ha OMaKBRAHUTE CNEPaTUBHY PASXOAM 38 Nepuos oT NoHe 60 AHK, BKNYUTENHO oBCNYKBaHETO
Ha (VHAHCOBWTE 3afbMMKEHWA, TOBA W3KNIOYBa MOTEHUWANHOTO BRAWAHWE HA HeouvakeaHW oDCTOATENCTBA,
KOWTO HE MOraT HagewaHo fa c¢e NpelBWaAT, KaTo npupodHu Begctewsa. B ponsnHeHWe, JpyXecTBOTO
nooabLpka U MOXE O3 NOM3Ba KpegWTHA YNeCHEHWA B pasfii4Ha BanyTa, ¢ uen 4a NoKpue KpaTKoCPOYHUTE CK
(OUHAHCOBU HYKOWN.

5.4 NazapeH pUcK

MazapeH pUCK € PUCKBT NPY NPOMSAHA Ha NasapHUTE LEHMW, KATO KyPCOBE HA YyXASCTPaHHa BaNyTa, NUXBEHN
MPOUEHTU U LUEHW HAa DUMHAHCOBKM MHCTRYMEHTW, HOXCALT Ha APYXECTBOTO WNKU CTOMHOCTTA Ha HEercBuTe
nHeECTHUMK Oa GbhaT 3acerHati. LlenTa Ha ynpaBneHneTo Ha nasapHMa puck e Aa ynpaensasa W KoHTponupa
EKCMO3NUMATA Ha NAsapeH PUCK B NPUEMIVMBK IrPaHULM, KaTO C& ONTUMM3NPa BL3BPLLUASMOCTTA,

5.4.1 BanyTeH pycK

OpyKeCTROTC & W3N0OKEHO Ha BamnyTeH PWUCK MPW NOKYMNKW, Npodjaxtun n noeMaHe Ha 3aemu, JeHOMUHUPaHK
BbLB BanyTa, pasnlyHa oT (byHKUMOHaNHaTa BanyTa Ha Apy:ecTBoTo. BanyTata, B KOSTO TE3W TPaH3aKkumMm ca
npedrMHO AeHeMuHMpaHy, € espo (EUR).

Mo OTHOWEHWE Ha APYIATE NapWWHU aKTWBW W NAacuBK, ASHOMWHUPEHW B Hyxpa sanyTta, [pyXecTeoTo
NOAOBRKA HETHATA G EKCTIC3UYMA Ha JOMYyCTUMO HUBO, KaTO KynyBa WNK MpodaBa YyxaecTphaHHa BanyTa no
CMOT Kypc, Korato € Heobxoanmo 48 NoKpre KpaTKOCPOYHUTE C1 3aQblKEeHWs.

5.4.2 IluxeeH puck
ApyxecTBOTO € cTpaHa No ACTOBCPM 32 GaHKOBKW OBbPAPAMTH € NNaBaLy NIMXBEH NPoLEeHT.

5.5 YnpaBneHne Ha KanuTana

MonutvkaTa Ha PEKOBOACTBOTO € Aa ¢e NoabpXa CUMnHa kanuTanoea Has3a, Taka Ye 4a ce Nogbpxwa A0BepueTo
Ha cobCTBEHNUWTE, KPeQUTORUTE K Ha Nasapa KaTo Usano, M Aa MOXe 4a e OCUTYPAT YCNORWA 33 pa3BUTUE Ha
BusHeca B Obgeuwle. Mpes roguHaTa He & MMaNo NPOMEHW B HadMHa Ha ynpaeneHue Ha Kanutana Ha
OpyxecTeoTo. [ApyKeCTROTC He & 0HEKT Ha HanoXeHW OTBBH KanuTanoey M3NCKBaHUS.

Kato akUMOHEepHC OpYKECTRO, HETHWTE aKTWBW Ha [lpyXecTeoTo Tpsabea Aa ¢a paBHW AWM Ja HaaBuwasar
CYyMaTa Ha PerucTpupaHus akuuoHepeH kanutan. Kem 31 gexemepwn 2020 r. v kem 31 gexkemepn 2019 1,
CHOTHOLUEHWUETO MeXTy CyMata Ha pPerucTpupaHvsa akUWoHepeH KanuTan U Tazn Ha HeTHWTE aKkTUBW € B
CbOTBETCTEUE ChC 3aKOHOBWTE M3NCKBAKUS,
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Hwnaxa Mamupuwenc EAL Toduuien unancos onriem
3q zodurama, 2agvpeaua va 31 dexemepu 2020 2.

6.1 Npuxoan
EdekTeT OT MbpBOHAYanHoTo npunaraHe Ha MC®O 15 sbpxy npuxogwTe OT OOTOBCPY C KIMEHTWU Ha
DpyxecTeoTe € onoeecTeH B Genexxka 3.13. Mopaan n3bpaHusa oT JpyXecTBOTO NeOXoq 3@ NpeMiHaBaHe Ha

MC®O 15 crenocTaermara nHhopMaUmna He e Brna NpensvncneHna, 3a Aa oTpasy HOBUTE N3NCKBaHWA.

A. KaTeropuu npuxonu

JpyxecTeoTs reHeplpa NpUxoq OCHOBHO OT NpogaxbaTta Ha coBCTBeHa NPOAYKUMS U NPefOcTaBsAHETO Ha
TPAHCMOPTHW YENYI4 HA CBOUTE KTMEHTM BB BPb3Ka C PEann3aunaTa Ha npodaxinTe Ha NpoayKUWS 1 CTOKM.
JpyriTe Npuxoan BKAKYBAT OCHOBHO MPUXOAM OT HaeM HA 3eMEe[encka 3eMs U MpYXoaW OT NPeJocTaBEHU
yenyrm,

(8 xunadu neea) 2020 2019

MpvxoOM oT JOrOBOPY C KIUEHTU 2,118 2104

Opyru npuxogu

Mpuxogwn oT HaeMu 11 13
Mpuxopy oT ApYTH ycnyri - 19
2,129 2136

B. Paz6uBKa Ha NpUMXOAUTE NO GOTOBOPU C KIMMEHTH

B cnegpawaTa Tabnuua NpUxognTe No A0r0BOPA C KMMEHTW Ce pasbueaT No OCHOBHW reorpadhck Nasapu,
OCHOBHM NMPCAYKTA M AIMHAW Ha YCMYTU 1 BPEME Ha NPU3HABaHE Ha NpUXoanTe.

B xunadu nesa 2020 2019

OcHoBHM reorpadckn nazapu

Brnrapus 2118 2,104
2,118 2,104

Mpogaxbu Ha cobLTeEHa NpoAYKUWA 2,118 2,104
2,118 2,104

BpeMe Ha NpU3IHABaHE HA NpUXOOUTE

MpoaykTiTe ce NPexXBLPNAT KbM onpenenew

MOMEHT BHB BPEMETO 2,118 2,104

Mpuxoau oT SOrcBOPU © KITMEHTU 2,118 2,104

Apyrv npuxopy 11 32
2,128 2,136

B. BanaHcK no JoroBopu

Cnefealata 1abavua NpenocTaBs WHOPMAaLUWMs 3a B3EMaHWATA, 2KTUBMTE M NACUBUTE N0 AOrOBOPU C
KNUEHTMN.

B xunadu neea Ben. 31 AekemBepwu 1 AHyapn
2020 2020

BaemaHWA, KOWTC Ca BKNKHEHW B ,TBPTOBCKW U APYTH
g3emMaHus’ 17 231 346
Macuen No OoreBopy C KNMEHTK - -

MacvBWTe MO AOrOBORM C KAMEHTW CA CBLP3aHW OCHOBHO C MOMyYeHK aBAHCOBY MNELLAHMA OT KNUEHTH 3a
npoaaxBu Ha roTOBa MPOAYKLMS, 33 KOUTO NPUXOQUTE G NPUSHaBaT C TeueHne Ha BpemeTo. Te e 6baar
NpK3HaTKk 3a NPUXO4 NpW peanuanpaHe Ha npogaxbara,
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Jhonaka Mamupuene EAT

6.1 Mpuxogn (npoasrokeHue)

6.2. Opyrn npuxoam
{8 xunadu neea)

Otnncadn 3a0BnKeHns

7. Pazxonwn 3a matepuanm
(8 xunsadu neea)

Pasxoan 3a BNOXeHN mMmartepnanu n pesepBHW YacTiu

8. Paaxoau 3a BbHWHA YCNYTK
(8 xunadu rieea)

TpaHCcnopTHWU 1 CNeANTOPCKA YTy
KOHCYyNTaHTCKM yenyru

3acTpaxoBKi

YChnyri No oxpaHa u curypHocT
Yenyrin no gobve Ha npogykuus

Opyru yenyri

9. Paaxoaun 2a nepcoHana
(e xunsadu neea)

Pasxoaw 3a sannatn
Pasxoaw 3a counaniv QCUrypoBKn

10. Apyru onepaTuBHKX pa3xogun
(e xunsadu neea)

Paszxoaw 3a gaHbum 1 Takem
MNpoBuanK, HETHO
Apyrn pasxoau

Toduwen unarncos omvem
3q zedunama, 3aevpueaya va 31 dexemspu 2020 2.

2020 2019

| 1= 3
- 3

2020 2019

v _ 1 14
1 14

2020 2019

722 490

i 10

21 1

1061 102

750- 1,101

_36: 39

1,623 1,743

2020 2019

27

| = Al T FIEG 8
- 35

2020 2019

131 127

80 25

| Syl 7y rR0 46
220 198
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Honaxa Mamupuwone EAL

11. Nevan6a or npopax6a Ha UMOTH, MALLMHK, CLOPBLXEeHUA U obopyaBaHe

Todumern gpunarcos omuem
3a zodunama, sasvpiusaiya va 31 dexemspu 2020 2.

(8 xunadu nesa) 2020 2019
Mpuxogw oT npogada Ha ALAroTPAaNHW aKkTMEN 2 -
BanawcoBa CTOMHOCT Ha NpoAadeHy ABNrOTPaRHK AKTMBK (1) -
1 .
12. ®uHAHCOBM NpUXoawn (pasxogu)
(e xunadu nesa) 202¢ 2019
duBaHCOBY NpyUxoan
Mpuxoay oT AUXBK 13 49
13 49
OUHAHCOBK pasxoan
Pazxoaw 3a NMXBU NO pekynTUBaLMS (3) (7}
Opyru comHaHcoBK pasxoau (3) (2}
(€ (9}
DUHABHCOBKN NPMX0AM (pa3xogn), HETHO T 40
13. Pazxogu 3a gaHsum
13.1 MpuanaTtk B OT4eTa 3a neyanbara wnw 3aryGarta 1 apyruAa scecbxsBaTeH goxon
(8 xunadu nesa) 2020 2019
Tekyl pasxog 3a AaHbK
KopnopaTvBeH OaHbK 3a TekylaTa roamHa 34 13
34 13
OTcpoydeH pasxof 3a AaHBK
Bvavukeade 1 ofipaTHo NposABNeHWe Ha AAHBYHW BPEMEHHW Pa3nnkn 9}
(©)
O6wo pasxoaw 3a Janbun, npuaHaty B OTyeTa 3a scecbxBaTHMA
25 15
Joxon,
13.2 UzuncneHne Ha ehpeKTUBHATA AaHbYHA CTaBKa
(8 xunadu nesa) 2020 2019
Mevanta 3a rognHaTa 227 136
Pazxogm 2a gaHbum 1 ) __25 15
MevyanGa npegwn gaHsbLn 252 151
KopnopaTveeH gaHtk, GaznpaH Ha 3akoHoBaTa AaHbYHE 10.00% 25 10.00% 15
cTapka
10.00% 25 10.00% 15
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Jhoraxa Mamupuwere EAL

15, HemaTtepuanHu akTUBU

Fodwwen duiancos omyem
3¢ 2o0unama, 3aevpweaya Ha 31 dexemepu 2019 2.

(8 xunsdu neea) Opyrn
Codytyep HeMaTepPUaITHK Ot uwo
aKTUBW
OT4yeTHa CTOWHOCT
Cango kbm 01/01/2019 147 431 578
MpuaoGuTh akTuBK - - -
QOTNUcaHK aKTUeK {147} - {147)
" Canpo kem 31/12/2019 o 431 431
Cango kum 01/01/2020 - 431 431
MpuaoBuTh akTKBK - - -
OTnKcaHn akTuem - - -
Cango koM 31/12/2020 - 431 431
HaTpynana amoprusauua
Canpgo kbm 01/01/2018 147 181 328
HauncrneHna amopTraaumn - 3 3
OTnucaHa amopTUzaLins (1473 - (147)
Canpo kbM 31/12/2019 . 184 184
Cango kem 01/01/2020 - 184 184
Ha4ucneHa amopTusaums - 21 21
OTnncada aMmopTnzayns - - -
Canpo wsm 31/12/2020 = 206 205
BanaHcoBa cTOMHOCT
Cango kbm 01/01/2019 - 250 250
Cango kbm 3111212019 . 247 247
Cango kem 01/01/2020 - 247 247
Cango ksm 31/12/2020 - 228 226

16. MaTepuanHwm 3anacu
(@ xupsdu nesa)

Opyrv marepnanu

17. Tbproscky B3eMaHUsA
{8 xunsidu neea)

BaemaHWA OT KNNeHTH
BaemaHus oT CBBbP3aHK nnua
Paaxogw 3a Bbael neprnogm

Kem 31.12.2020 Kem 31.12.2019

3 -

3 -

Ben.  Kbm 31.12.2020 Kbm 31.12.2019

g 6

27.2 185 307
40 33

231 346
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Jrwonsra Mamupusic EAJ Todumen unancoe omvem
30 2odunama, saevpuieausa na 31 dexemapu 2019 2.

18. ipyru B3emasua Kbm 31.12.2020 Kobm 31.12.2019
Opyrv aebutopn (aocTaBynum) - 1
NOC 3a Bb3cTaHoBsABaHE - 9
FapaHuui no A0roBopY 3a KOHLIECHs [T e 8 1 792

841 802

ExcnosnumaTa Ha py»ecTBOTO KbM KpeguTEeH W BanyTeH puck v 3arybunte ot obesueHka no OTHOWIEHUE Ha
TLProBCKATE W APYruTe B3EeMaHWA ca npefcraBeHn B benexya 25.

19. Mapuuru cpeacTBa U NapUYHK eKBUBaNEHTH

(8 xunadu nesa) Kbm 31.12.2020 Kbm 31.12.2019
Mapuukn cpencrsa B HaHKOBN CMETKK VEF Aasen 1339 1,143
1,339 1,143

MapuuHuTe cpeactea ca B8 BaHkW CbC CRNedHWA KpeAWTeH PERTWHI, Cnopes MexayHapoaHaTa peiTuHrosa
areHums Fitch:

Peiimune KumM 31.12.3020° Kbm 31.12.2019
A+ 1,337 1,141
BB+ T = s Il 2

1,339 1,143

20. OcHoBeH KanuTan
(8 Bpoli axuuu) 2020 2019

OBukHOBEHY Ak
VispaneHn kem 1 sHyapu 759,372 759,372
VisnaneHw, ¢ Len HabupaHe Ha napydHW cpescTea - . -

UzpapeHun kbm 31 AeKeMBPW - HANBLNHO U3NNATEHHK 759,372 759,372

Kanutanst ce cecton 0T 759,372 peructpuparn obnKHOBEHN akuui C Npaeo Ha rnac (2019 r.: 759,372) u e
W3LIANO BHeCeH. Bouukm akuum ca ¢ HOMUHaNHa CTOMHOCT eavH nee.

MpuTexatenuTe Ha OBUKHOBEHY aKLKMK UMAT NPABO HA AVBUAEHT, ChINacHo YcTaea Ha ApyXecTBoTO, U UMaT
MpaBo Ha eVH rnac Ha akuus Ha ObwnTe cubpaHua Ha ApyxecTaoTo. BouykM aKuuu ca ¢ egHaken npasa
OTHOCHO OCTaTbYHUTE aKTUBK Ha [1pyKecTBoTo.

21. PezepBH _
(e xunadu nesa) Kbm 31.12.2020 Kbm 31.12.2019
Lleneen pesepen 95 95
fApyri pesepsy : pi0 10

105 105

21.1 UeneBn pesepen
KaTo ueneBn pesepew B OTYETA Ha APYXECTEOTO Ca NPEeACTABEHN 3AKOHOBM Pe3epBW, Cb3LageHu B pesynTar
Ha pasnpejeneHne Ha nevanbn oT MWHann roguHun.
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Jrwoaxa Mamupuvic EAJ] Todumer dhuriancos omuem
34 2o0uHama, 3a6vprieaya Ha 31 oexemspu 2019 2.

21. PezepBu (NpoAbMKEHHE)

21.2 ipyrv pezepsu

OpyrvTe pesepBu ca pesyntaT OT M3BLPLIBAHWTE NPE3 rOAMHWTE MPEOLEHKW Ha 4acT oF coboTeewuTte
ABNrOTPanHW MaTEPUANHW aKTUBW, X0eTo & BWUNo B CLOTBETCTBME C ASWCTBALLCTO TOraBa CUETOBOOHO

3aKOHOAATENCTBO. PesepBbT ce NpUsHABS KATO Hepa3snpefeneHa nevanba cnef u3BaxgaHeTo oT ynoTpeda
Ha CbOTBETHWS aKTUB.

22, Mpoeuaum

(& xunadu neea) PekynTueauuna Ha Kapuepu Oduwo
Cango kem G1/01/2019 737 737
MpoBKrani, HaYMCnNeHW npes rogvHara 25 25
Pazxoaw 3a nuxan 7 -
MpoBusuK, oBpaTHO NPOSIBEHN Npe3 FroguHaTa - -
Cango kbm 31/M12/2019 769 769
Canpgo ksm 01/01/2020 769 769
MpoBKaKK, HAYUCNEHW NPE3 roguHaTa 80 80
Pasxogun 3a nuxen 3 3
MpoBu3nK, obpaTHO NPOABEHK NPEe3 roguHaTa - -
Cangoe kbm 31/12/2020 852 852

Kum 31 pekemBpu 2020
HeTtekyn npoBranmn 852 852
TekyLLwn NpOBKU3EUN = -

852 B52

Kbum 31 nekemepn 2019
HeTterywn nposnann 769 769
TexyLLn NPOBU3NK - -

769 769

22.1 NpoBu3MK 3a peKynTHBaLKWA Ha Kapuepu

BB BpbaKa C KCHUECHMOHHMTE JOFOBOPK 38 ekcnnoatauus Ha kaprepw, JpyxecTBoTo & NprsHano npoBu3nn
33 peKkyTMBaLUNA Ha kapuepk. MavncneHreTo Ha NPOBU3NUTE Ce OCHOBABA Ha Pa3X0duTe 33 Bb3CTaHOBABaHE
Ha TOH JoBKUTo KoNUMecTBO. HeTHaTa HacTCALWa CTOMHOCT Ha 3agbmkeHWeTo Npes 2020 r, ce n3uucnaea 4pes
n3NcN3eaHe Ha AWCKCHTWURaHWTE napyvyHKM NOTouW Ha oYMakBaHWTE pa3xoiu 3a pexkyntyueadnda K1 HOPMB. Ha
oncKkoHTipane 0.35% (2019 r.: 1.0%).

YBenuvenue HamaneHune
AWCKOHTOB NpoueHT (0.5% nameHeHue) (36) 32
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Mronaxa Mamupuvnc EAT]

23. OTcpoYveHU aHbYHY aKTUBY (Nacusu)

23.1 NpraHaTV BAHBYHKY AKTUBW (NAcuBK)

Toduwwen dunancos omuem
3a 2odunama, 3aswpiusoiya va 31 dexemepu 2019 2.

(& xunadu nesa) AKTUBM Macusn HeTha cyma
KM KbmM Ktm Kem Ktm Kem
31.12.2020 31122019 31122020 - 31122018 31.12.2020 31.12.201¢
OTCpOYeHN AaKBMHY aKTUBK {N3CKBIA)
[QenroTpaiHu akTuem - - {6} 6] {6) (7
MpoewnaKa 3a pekynTuBaymns 85 77 - - 85 77
QTCPOYEHN OaHBYHM aKTUBM {NacKBl), HETHC a5 77 (6) (7) T4 70
23.2 MpomAHa B OTCPOYSHN JaHLYHW AKTMEM {NAcKBW)
(8 xunadu nesa) vy Monswarn s I'IpuaHaT: vy TpHsHara s npuaua'r: &
01.01.20 Bcg;;i;f: cobersen 314220 cg;;i;:: cofcTeen  31.42.20 .
19 CE] 19 HA 20
WA poxoa Kanvrana pa/goxon KankTana
OTCpOMEHI ABHBYHI aKTUBK {NacuBm}
AenroTpaiHun akTUen {7) - - (7) 1 - {6}
Mpoeunans aa perkynTreaLms 77 - - 77 8 85
OTCpoMeHy OaHBYHW aKTUBK (NacKBw},
HETHO 70 70 9 79
24 TEproBCKU U APYTH 3a8BMKEHUA —
(8 xunsadu neea) Bea. Kbm 31.12.2020 Kbm 31.12.2019
3agbLMKeHNs KbM JOoCTaBYMLM 272 451
3aabR¥EHNS KbM CBBP3aHK NLA 27.2 B 7
280 458
Apyr AaHBYHW 3a0brKeHnA 53 48
OAC 3a BHacaHe 4 .
Opyrv 3apbrkeHus 10 19
67 58
347 516

Ekcnosuumsta Ha [OpyKecTBOTO KbM BanyTeH W NIUKBUAEH PUCK MO OTHOWEHWE HA TBLPTOBCKWTE W OpyruTe
330bIMKEHWS & ONOBECTEHa B benexka 25.
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Hwnsxa Mamupunae EAN Foowuen Gunancos omyem
3a 2oduHamd, 2aevpuismya Ha 31 dexenepu 2019 2.

25. PUHAHCOBU MHCTPYMEHTH
25.1 KpeguteH puck
25.1.1 EKCNO3ULUWA KEM KpeguTeH pUCK

BanaHcoBaTa CTOAHOCT Ha (QUHAHCOBWUTE aKTMBW NPpeAcTaBs MakcuManHaTa KpegwTHa eKcnoauyus.

MakcumanHaTa KpeanuTHa eKcnosuuns KbM AaTaTa Ha OTYETa &
(8 xunadu nesa) BanaHcoBa cTOWHOCT

Kbm 31.12.2020 Kbm 31.12.2019

TbproBCKW 1 Apyrv BIEMaHWA 191 313
lapaHumK1 No A0roBOpK 3a KoHLecKa 841 792
Mapnynu cpepcTBa U NapU4HN EKBUBANEH TN - TR 1,143

2,371 2,248

MakcrmanHaTa ekenosuUna Kb KpeauTeH pUCK KbeM OaTaTa Ha OTYeTa 3a TeRrOBCKMTE W OPYTrK B3eMaHUA Ha

OpyxecTBOTO NO Feorpadckn PErmoHn e:
(8 xunsadu neea} BanaHcoBa CTOVHOCT

Kbm 31,12.2020 Kbm 31.12.2019

BruTpewen nasap 1,072 1,108
1,072 1,105

MakcumanHaTa eKCnoauLMA KbM KpeduTeH pUcK KbM 0aTarta Ha 0THeTa 3a B3EMAHWATA Ha ﬂ,py}KECTBOTG no
BWOO0BE KNMWEHTK €.

(8 xunsdu neea) _ BanaHcoBa CTORHOCT
Kbm 31,12.2020 Kbm 31.12.2019

Mpoaaxbu Ha eapo W KpanHW KNNEHTN 231 313
Jpyrv aebutopn 2 792

1,072 1,105

25.1.2 3arybu oT obesleHKa
BuapacTosaTta CTPyKTYpa Ha B3EMaHUSTa KbM gaTaTa Ha OT4eTa &

(8 xunadu nesa) KbM 31.12.2020 Ketm 31.12,2019
BpytHa OGesueHka HetHa EpytHa O6esueHKa HeTHa

cyma cyma cyma cyma

C HeHacTsNWN Nagex 1,072 - 1,072 1,105 1,105

Mpocpoyenn o1 1 Ao 180 AHK B g i - - -
MpocpoyeHn kag 180 gHn " . - - - k -
1,072 - 1,072 1,105 - 1,105

38



Jonana Mamupuvnc EA

25 ®dUHaHCOBW MHCTPYMEHTH (MpoabImKeHue)

25.2 NukBUaEeH pUCK

Toduuwen Qunancos omuem
2@ 200unama, 2aevpsaya Ha 31 dexemepu 2019 2.

Mo-gony ca NpefcTaBeHy AOTABOPHUTE NAAEXW Ha (DUHAHCOBWUTE NACUBK, BKMIOYUTENHO NpUBNM3nTenHuTe
NWXBEHK NNALLAHKUA, KATO & UBKNKYEH 8MEKTLT OT JOTCBOPEHN aHTEKNMEHTH 38 B3aMMHO NPUXBaLLaHe:

(8 xunadu nesa}

AoroBopeHn NAPHUYHA NOTOLN
6-12 1-2 2-5 lMoeev
Mecely ToAWH TOAMH eoT5
a 4] U rogvHW

6
BanaHcoB mecey
a CTOMHOCT  a UMM
no-
Mamnko

Kbm 31 gekemspu 2020
TBRFOBCKA W APYTY 380 BIKERMUS 290  (290)
290  (290)

Ktm 31 gexkemepu 2018
THRroBCKU M OPYTY 380bMKEHNS 468  (468)
468 (468)

25.3 BanyTeH puck

25.3.1 EKCcnoz2uuma KbM BanyTeH pUCK
{8 xunadu}

TbprosekW K Opyri B3eMaHus
Mapu4HM cpeacTea 1 NapuHHn
EKBUBANEHTW

TBProecky W ApYyrv 3a0bimKeHus

HeTHa excnoznuua

Oowo

(280

(290)

(468)
(468)

BGN

1,072

1,339
(290)_.

2121

BanaHcoBa cTOMHOCT

Kbm 31.12.2020

EUR

usD BGN EUR

- 1,105 -

- 1,143 -
- 1488 -

- 1,780 -

Kbm 31.12.2019

uso

Bpy»KeCTBOTO HE € NAMOKEHO Ha BANYTEH PUCK NPU CCLLUECTBABAHE HA AERHOCTTA CH NO NOKYNKK 1 NpoaaGu.

25.4 NnxseH puck

25.4.1 MNMpodun

Kbm pgataTa Ha UMHAHCOBUA OTYET NUXBEHWUAT npodun Ha [pyxecTBOTO N0 OTHOLIEeHKE Ha NUXBOHOCHW

(PUHAHCOBY MHCTPYMEHTH €!

(e xunadu neea)

DUHAHCOBYW MHCTPYMEHTH C IMKCKMpaHa Nuxea

MapwqHK cpeacTea B BAHKGBN CMETKN

BanancoBa ¢cTOWHOCT
Kbm 31.12.2020 Kbm 31.12.2019

1,339
1,339

1,143
1,143
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Shonsa Mamupuvac EALD Toduuen @unaricos omuem
3a zo0unama, saevpideaiya na 31 dexemepu 2019 2.

25. DUHaHCOBW MHCTPYMEHTH (NpoabmkeHre)
25.4 NuxeeH pucK (NpoabmKeHue)

25.4.2 AHanuz2 Ha YYBCTBUTESHOCTTA Ha CNpaBegnUBUTE CTOWHOCTH NpH PUHAHCOBWA MHCTPYMEHTH C
dMKkcHMpaHa nuxea

[pyxecTBOTO HE OCHETOBCAABA PUHAHCOBW aKTUBW W NACMBU C PUKCUPaHa NIXBA NO CNpaBeArivBa CTORHOCT
fipes Nnevandata unu saryGata v JpyecTBoTO He NOCOMBA ASPUBaTHBN (NMXBEHW CYanoBe) KaTo XEMKUPaLLIW
WHCTPYMEHTH MO XeKMpallUs CYETOROAEH MCOAEN Ha CripaBefnuBUTe CTOMHOCTW. CneaoBaTenHo, NpoMaHa
Ha NMWXBEHUTE NPOLEHTH KBM AaTaTa Ha (MHaHCOBMA OTHET He OM okasana BNUAHWE BBPXY Nedvanbata unu
aarybaTa.

25.4.3 CnpaBeanUBEM CTOMHOCTH
CrnpagenMBUTE CTOMHOCTW, 3aefHO ¢ BanaHcoBUTE CTOAHOCTKW, NokasaHu B OTYeTa 38 PUHAHCOBOTO
CLCTOSHUE, Ca KakTe chefea

(3 Xunadu }TESE\‘) EanaHcoEBa CTOMHOCT CnpaBep,ﬂHBa CTOMHOCT
31 pekeMBpK 2020 Bpyru
3aeMH M PUH-BU
B3eMaHUA nacuen Q6o Huso1 HuBo2 Hueo3 Obuwo

(PUMHAHCOBU aKTMBM, KOWTO He Ce CUEHRABAT No CNpaBeAnNvEa CTOMHOCT
TbproBcKky U ApYrv B3&MaHus

1,072 - 1,072 - .
MapwyHk cpeacTBa U NAPWUYHK
EKBVBANEHTH 1,33¢ - 1,339 - -
2,411 - 2411 - = -

®UHAHCOBU NACcYBU, KOUTO He ¢ OLEeHABAT Mo cNpaseanyea CTOAHOCT
THproBek M ApYTry sagbrkeHus

- (280) (290 = —
- (280) (290) : 3
(3 xunadu nesa) BanaHcoBa CTOWHOCT CnpasennuBa CTOMHOCT
31 pekemepy 2019 Opyru
3aeMu # thuH-BK
B3&MaHHUA nacue# Ofuwo HuBo1 Hupo2 Hueed Obwo

QUHAHCOBM aKTUBHK, KOUTO He Ce OLeHABAT No ¢rnpaBeAnuBa CTOMHOCT
TBPrOBCKKA W APYTH B3&MaHNs

1,105 - 1,105 -
TMapu4HK CPEACTBA W NapUYHA
eKBrBaANeHTH 1,143 - 1,143 -
2,248 - 2,248 - - -
DUHAHCOBU NACHBM, KOUTO HE C& OLEHABAT NO cnpaseAnuBa CTORHOCT
TBProBCkM 1 ApYrv 3agbiKeHns - 468} (468 -
- 1468) 1468) -

26. YCNOBHKM aKTUBW U NaCUBKW
3a pa ofeaneyn KOHUECWMOHHWTE CK JOroBOpW, [pyXeCTEOTO € NPencCTaBvMne DaHKoBKM rapaHuMM Kb

ObpXaBHUTE opraHu 3a cymara oT 24 xun. neea kem 31 gexemspu 2020 r. (25 xun. neea kbm 31 gekemBpn
2018r.).
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Jhoasxa Mamupuvac EAL] Todwwmen drunancos omuem
3a 200unama, 3aevpuieaiya Ha 31 dexemepu 2019 2.

27. CBbp3aHM nuua
27.1 NaeHTMhMKaLNA HA CBBP2aHUTE ANLA

Opy*ecTBoTo MMa OTHOLLEHME Ha CBBP3aHO NULE ¢ OPYKECTBOTO-Malka, ApyXecTeaTa nod ofly KoHTpon oT
rpynata Ha XangenteprLIMMeHT, KaKTO W CC CBOUTE OWMPEKTOPY U U3NBNHNTENHW OUPEKTOPY,

27.2. Coenkun cbe CBLPIZHUTE ApYXKecTBa

Mpez 2020 1. v 2019 1. ApyXeCTBOTO MMa OTHOLUEHWE HA CBBP3AHO MULE EOMHCTBEHO ¢ APYKECTBOTO-Makka
OeeHs LUmmeHT U KpaHOTO ApyXecTBo -Makhka XangendeprlvmenT Al

(8 xunsadu neea) OfBopoT Canpo
2020 Ktm 31.12.2020

Mokynkm Mpogaxou BaemaHe 3agbmkeHwe
CBbp3aHo nule Buwa coenka Ky pon an

OesHa HumerT
CypoBWHK ¥ Apyru

maTepuanu - 2,118 - -
Y
cnyri ) i+ - -
O6wo
- 32 2,118 185 8
Xanpendepr Yenyri
Uument Al
9 . -~ -
06
wo 9 . ) )
O6wo a1 2,118 185 B
(8 xunsdu neaa) O6opoT Canpo
2019 Kbm 31.12.2019
Mekynkn lMpopaxbu BaemaHe 3apbrikeHve
Cebp3aHo nuue Bwug cgenka

Oesua LumenT
CypoBUHW 11 Py

MaTeprania . 2,104 - -
Yenyru 65 18 "
PeaepBHW YacTn 1 gpyru
mMarepuanm
1 . = :
Obwo
- 66 2122 307 7
Xapentepr Ycnyri
UumeHT Al
B - - 2
O6
- B oyt O e '
OBwo T4 2,122 307 T
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Jhonaxa Mamupuvnc EAL] Toduwen unancos omuem
3a zodunama, 3aevpusaya na 31 dexemepu 2019 2.

27. Cebp3aHK Nuua (NpoabimkeHue)
27.3. COoenku ¢ KNKYOEB YNPABNEHCKW NepcoHan

OpyXecTBoTO MMa OTHOWEHWE Ha CBBP3aHO fWUE CbC CBOWTE AVPEKTOPW M W3NBNHUTENHA LUPEKTOPW.
BupexTopuTe He ca nonyJyapany ek3HarpaxaeHue npes 2020r. n 2019

28. CH0OMTKA cnep gaTaTa Ha oTYeTa

He ca HacTbauny cuButna cneg oTyeTHaTa 4ata, KouTo ga Hanarar AONbAHNTENHU Kopekuuu n/mniu
ONOBECTABAHWA B MEXAWHHWA (DUHAHCOB OTYET HA ﬂpy)KECTBOTO.
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NPEJJIOXKEHHE

OT YHPABUMTENHUA CHLBET Ha ,,Jlronaka
Matupnsac” EAJ] 3a pasnpeanenune Ha nedaabara
Ha JIpyxectBoTo 32 2020 1.

Ha penosHoTo rogmmuo O6mo cv6panue Ha
akuuoHepuTte Ha ,, Jlronaka Matupusnc” EAJT 3a 2020
I, KoeTo me ce mnpoeeae Ha 03.08.2021 r,
VOpaBUTENHUAT ChBET Ha ,.JTonsaka Marupusic” EAJ]
(JpyxecTBoTo™) me  mpeicTaBu CNEAHOTO
MPEIUIOKEHHE 3a pasnpenelicHHe Ha MNevanbara Ha
HdpyxkectBoto 33 2020 1.

e OrtuereHara HeTHa ne4anGa Ha J[pyXecTBOTO
keM 31.12.2020 r., pp3n13a Ha 172 329,06 JieBa;

e  HepasnpeneneHara neqanta OT MUHAJIM FOJHHH
¢ B pa3Mep Ha 1318 359,92 neBa, B ToBa umcio
HepasnpefeyieHaTa ne4qanba OT NpEeOLlEHBYEH pe3eps
Ha OTNHCAaHM JABITOTPAiHM MarepHanHH AaKTHBH B
pasmep Ha 229 570.71 aena;

e Hmu obwo cymata 1490 688,98 aeBa na
OCTaHe HepaslpesencHa neqyanda 3a peMHBECTHPAHE H

IOKpHBaHe Ha 3aTyOu oT JeliHocTTa Ha J[pyKecTBOTO.

¢ JlunaeHTH HiAMa fia ObJaT pasnpeessaay.

Cuneuo Tuiize / Silvio Thiede

PROPOSAL

of the Managing Board of Lyulyaka Materials
EAD for distribution of the Company’s profit for
2020

At the regular annual General Assembly of the
shareholders of Lyulyaka Materials EAD for 2020,
which shall be held on 03.08.2021, the Managing
Board of Lyulyaka Materials EAD (the “Company”)
will present the following proposal for distribution of
the Company’s profit for 2020:

» The reported net profit of the Company up to
December 31%, 2020 amounts to BGN 172 329,06;

¢ The undistributed profit from previous years
amounts to BGN 1 318 359,92 aeea, including the
undistributed profit from revaluated reserve of written
off fixed material assets amounts to BGN 229 570.71;

¢ Or the total amount of BGN 1 490 688,98 to
remain as an undistributed profit for reinvestment
and Company’s operational loss coverage.

¢ Dividends shall not be distributed.

’.' -

(Usmeymurenen Jupexrop Ha ,JTlionska Matapusic” E




H3BJIEYEHHUE
ot IIpoToxou Ha pegoenoro INoguuno O6mo
Cr0panne Ha AKnHOHepuTe Ha ,,Jl0aaK2
Marupubiac” EAJL (,JApyxecTtBoTo”) 32 2020 1.,
npoeeaeno Ha 03.08.2021 r.

Ilo Touxa 3 ot nHeBHus pex, Ilpeiacenatenst Ha
CBOpaHMETO MpEACTABH Ha MPUCHCTBALIUTE AKIHOHEPH
U IpeACTaBHTENM Ha aKIMOHEpH MNpeUIOKCHUETO Ha
VIpaBUTENHHA CBBET 3a pasNpeleleHne Ha nevanbara
Ha JlpyxecTBoTO 32 2020 1.:

e OruercHaTa HeTHa mevan®a Ha JIpyKecTBOTO
k5M 31.12.2020 r., BB3nM3a Ha 172 329,06 jaeBa;

e  HepasnpeneneHara negan6a oT MEHAIH NOAMHH
¢ B pasMep Ha 1318 359,92 mepa, B ToBa umCHO
HepasnpeaeNeHara neyanba oT IpeoLeHbUEH pe3eps Ha
OTNHCAaHH JBITOTPaiiHN MaTepHAIHU aKTHBH B pasMep
Ha 229 570.71 nera;

. Hmu obmo cymara 1490 688,98 aema na
OCTaHe HepasmpefieficHa neuanba 3a peHHBECTHpAHE M
TOKPHBAHE Ha 3arybu oT AeiiHocTTa Ha JIpyKEeCTBOTO.

e JlMBuaeHTH HAMA Oa 6BJAT pasnpeeNaHH.
Cuen mocneapana ANCKYCHs, aKLHOHEPUTE U TEXHHTE
NMPeACTABUTEM NPHCTBINXAa KbM IVIacyBaHEe Ha

NpeUI0KEHHETO HAa YTIPABUTEIHHS CHBET.

Pe3ynTaTeT 0T riiacyBaneTo Gellie CIeAHHUsAIT:

EXTRACT
from the Minutes of the regular Annual General
Assembly of the Shareholders of “Lyulyaka
Materials” EAD (the “Company”) for 2020, held on
03.08.2021

Under item 3 of the Agenda, the Chairman of the
Assembly presented to the attending shareholders and
shareholders’ representatives the proposal of the
Managing Board of distribution of the Company’s profit
for 2020:

e The reported net profit of the Company up to
December 31%, 2020 amounts to BGN 172 329,06;

e The undistributed profit from previous years
amounts to BGN 1318 359,92 neea, including the
undistributed profit from revaluated reserve of written
off fixed material assets amounts to BGN 229 570.71;

e Or the total amount of BGN 1 490 688,98 to
remain as an undistributed profit for reinvestment
and Company’s operational loss coverage.

¢ No dividends shall be distributed.
After having discussions, the shareholders and
shareholders’ representatives proceeded to vote on the

proposal of the Managing Board.

The result of the vote was as follows:

Axmnorep/TIpencraguren I'nacysan ,,3A” I'nacygan ,,JIPOTHB”
Shareholder/Representative Voted FOR Voted AGAINST
~JeBHa Llument” AJl /
Devnya Cement JSC L )
Obmo/Total: 759 372 -
TIponenT ot Benuku akumu/ percent of all shares: 100 % -

Bo3paskenus He 65xa HanpaBeHH.

[Ipeanoxkenwero Ha  YhpaBUTENHHA  CBBET  3a
pasupeaeneHue Ha nevanbara Ha JIpykecTeoTO 32 2020
r. 6e NpHeTO ¢ eIUHOAYLIHE OT IPEACTABEHHA Ha
cb0paHueTO KauTal.

03.08.2021 r.

3aBepeHo ot: / Certified by:

Ve

P i s

No objections were raised.

The proposal of the Managing Board for distribution of
the Company’s profit for 2020 was approved
unanimously by the capital represented at the Assembly.

03.08.2021

A
A
' Y

Cunsuo Tuiide / Silvio Thiede
Hsnvnnumenen Jupexmop / Managi,
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