TOJUIIEH JOKJA 3A IEMHOCTTA

Ha ,, OBeHTa- 66 ,, EOOJI 3a 2013 roanna

OPTAHU3ALIMOHHA ®OPMA

Gupma:

Cenamume:

Aqpec Ha ynpasiieHHE:
Tenedon:

IIpeaver Ha qeHHOCT:

CobOctBeHOCT:

Kanuran;

Perucrparnus

Opralm Ha YIIPABIICHHE!

KioHoge:

Cebp3aHu nuua:

., IOBEHTA-66 “ EOOJ

rp. Copus ynu. Jlatiom Koyt Ne 31
rp Copusa  yn.Jlakiom Komyt Ne 31
0888567212

THProBus Ha ApeOHO ¢ GapMareBTUYHU CTOKH

HpyxectBoto e : 100 % yacTHa coOCTBEHOCT;

Jpy»XecTBOTO € ¢ KanmuTal 5 X 1B, pa3npeaciicH B
50 Opost MOMMEHHH aKIHKU ¢ HOMHHAJIHA CTOHHOCT
100 neBa

Bnucano B Teprosckus peructsp ¢ byncrar 130581224

Hpy:xectBOTO ¢ ¢ EnHocTeneHHa (popMa Ha ynpaBJieHHe
u ce ynpasisia ot HOnus I'eopruera Brnera-KocTtora

JIpy/KeCTBOTO HAMA PErUCTPUPAHHU KIIOHOBE

Jpy>KecTBOTO HMa CBbP3aHHU JHIA, KAKTO CIIC/IBA:

1. Pememukop EOO/J]

2. Anteku Pemenuym EOOJT
3.Antexu Pemenuym Codus EOOJ]




XAPAKTEPUCTHKA HA IEMHOCTTA

OcplilecTBEHATa OT JPYIKECTBOTO OCHOBHA JEHHOCT €:
- ThProBus Ha ApedHo ¢ hapMalleBTHYHH CTOKH

Peasisupany Npuxo/d oT JeiiHocTTa 3a 2013r. cipsamo 2012r. ca KakTo cjespa:

Peanuzupanu npuxodu om oeitHocmma / xuwr ne/
2013 2012

- MPHXOJH Npoaak0a Ha CTOKHU/IIPOAYKIIHS 9431 8936

- ipojjak0a Ha ycnyru 63 43

- OT[laBaHe IT0J] HaeM Ha HEJBHKUMO UMYLLECTBO 36 36

BIIIO 9530 9015

IIpu OChLIECTBIBAHE HA JIEHHOCTTA CH JIPY)KECTBOTO € H3JI0XKEHO Ha ONpPEIENICHH PUCKOBE, KOMTO OKa3paT
BB3/eHCTBHE BbPXY HETOBHTC PE3yNITaTH.

Cucmemamuynu puckoge

IHoanTHYeCKH pHCK

[ToJMTHYECKHAT PUCK OTpa3sBa BIMSHHETO HA IIOJMUTHYECKHS TIPOLEC B CTpaHara, KOMTO OT CBOS CTpaHa
BIHMAE BBPXY Bb3BpallaeMocTTa Ha WHBecTHuuMTe. Onpeensin (akTop, OKasBall BIHIHHE BbpXY
JIeHHOCTTAa Ha JajJeH OTpachil M PECHEKTHBHO JeiiHocrra Ha (upmata € QopMyiupasara oOT
[PABUTEICTBOTO JABLJIIOCPOHYHA MKOHOMMWYECKa TporpaMa, KakTo W BOJSTa Ja C€ OCBIeCTBABAT
nabensg3aHuTe NPHOPHTETHH CTHIKU. CTENeHTa Ha MOJIMTHYECKHSA PHCK C€ acOoIlMHpa ¢ BEPOSTHOCTTAa 3a
NpOMEHH B HeONArompHsATHA IOCOKAa HAa BOJCHATA OT IPABUTEICTBOTO HMKOHOMHYECKA MOJIMTHKA H KaTo
CJIEJICTBHE OT TOBA OIACHOCTTA OT HETaTHBHH NMPOMEHH B HHBECTHIHOHHHS K/IaMaT.

Unencteoto Ha bBoiarapus B EBponelickus cbpro3 € Japyr ocHOBeH (akTop, KOHTO rapaHTHpa
MHHHMHM3HPAHETO HA MNOJUTHYECKHs pHCK. HailWuWeTo Ha MONMTHYECKH KOHCEHCYC [0 BbIpoca 3a
nobMMkaBale Ha HAIMOHAIHOTO 3aKOHOJATEJICTBO JI0 TOBA HA CTpaHUTe OT EBpONEHCKHs CBIO3, KAKTO U
IPUEMAHETO OT CTpaHa Ha bbirapus Ha peuLa MexIyHApOIHH aHTKHMEHTH JICHCTBAT ChILIO B [10COKA Ha
HaMaJIeHHEe Ha MOJIMTHYECKUS PUCK.

Bhiirapust € CHJIHO CBBP3aHa ¢ €BpOIeiickaTa U CBETOBHATA HKOHOMHUKA M €(EKTHT OT CIY4BAIIOTO CE TaM
HeMUHyeMo # Biusie. 3a Bbiarapus B ycnoBusTa Ha MEXIyHapOJHa HECTAOUIHOCT, MOJTUTHYECKHAT PHCK
3aBHCH OT MEPKHTE, KOMTO MMPAaBUTEJCTBOTO Ie MPEANpHEME 32 OTPAHNYABAHC HAa HETATUBHUTE €(PEKTH OT
Kpu3ara.

H(J 6(73(1 ROCOYEeHOno H HNOIHASAHEMO Hd npo.-wmuqecxanm cpe()a 8 cmpanama & MOMEHRII HA
U320MEANENO HA HACMOAULUS OOKNAO OYEHSMAME HONUMUYECKUS PUCK KAMO. CPEOeH PHCK.

Muaxpouronostiuecku puckoge

Banyren puck

Banytausar puck o0600wmaBa Bb3MOKHHUTE HETATHBHH MMIUIMKAUMM BBPXY BB3BpallaeMOCTIa Ha
MHBECTULMHTE B CTPAHATA, BCJIE/ICTBHE HA MPOMSIHA Ha BallyTHHUsA Kypc. B Maika CTpaHa CbC CHIIHO OTBOpEHa
UKOHOMMKA, KaKBaTo € bbnrapus, HecTaDMIHOCTTAa HA MECTHATA BallyTa € B ChCTOSHHE Jla UHAyIUpa MHOTO
JIeCHO 001112 UKOHOMHYECKa HECTAGUIHOCT M 00PaTHOTO- CTaGHIHOCTTa Ha ﬁei';tHOHanHaTa BaJlyTa MOXeE Aa



Ce OKaXe Hail edeKTHBaTa MaKpPOMKOHOMMYECKa ,,KOTBa” Ha crabunnoctra.llpes mocneauute TomHHH
bbnrapus HaTpyIa onuT U B IBETE IIOCOKH Ha BIHsAHIE HA BALyTHHTE KYPCOBE.

[Ipn BBbBEXKIAHETO HA CHCTEMATa Ha MapHyYeH chBeT B cTpaHaTta Ha 01.07.1997 r o6GMeHHuUS Kype Obarapcku
JeB-repMaHcKa Mapka 6e ¢ukcupan B choTHowenne 1000:1. BeBeskaaneTo Ha eBpOTO KaToO pasmiialmareita
eaunnia B EBponeiickus cblo3 goBefie O NPaKTHYECKH (QuKcHpad obMeHeH Kype 1955.83 neBa 3a emHo
eBpo/pecniekTHBHO 1.95583 meBa 3a emHo eBpo , ciex AEHOMHHALMSITA HA JieBa, B cuia ot 05.07.1999 r./
CrenoBatenHo BATyTHHAT PUCK 33 GasHpaH 3a €BPOTO HHBECTUTOP € IPAKTHYECKH CBEICH 10 HYJIA.

Ha 6aza nocowenomo u ROZHABAHEMO HA UHKOHOMUYHECKaAmda Cpf,’()ﬂ 6 CHpaHama 6 MOMEHmAd Ha
H320MEAHCIO HA HACMOAU{115 OOKao OYeHAGIME 6ANYMHUA PUCK KAMO. HUCBK PHCK,

Huduammonen puck
Wndnanusra s ctpanara e BaxkeH (haxTop, Kacaell pealHaTa BB3BPAIIAEMOCT HA HHBECTHIIUATA.

Cpenuoroauurna HHQIALHAS

2006 1 2007 r. 2008 r. 2009 r 2010r. 2011 r. 2012

7.3% 8.4% 8.00% 0.06% 4.5% 2.8% 3.00 %

[lomecTennte B TabnumaTta JaHHH HITFOCTPHPAT CTAOMIM3HPAILOTO BIMSHHE II0 OTHOLICHHE Ha
HHGITAIHOHHHUTE IPOIECH Ha BhBeeHaTa B Bearapus na 01.07.1997 r. cicTeMa Ha mapHyueH ChBET.
IIpornosara Ha MuHHCTepcTBOTO Ha uHaHcuTe, 3a1ersania B 6romxer 2013 e 3.4%

Cropen ananu3atopy, HKOHOMHKaTa Ha Buarapus Bee ole ce 60pH chbe NMOCISANIIHTE OT CBETOBHATA
MKOHOMHYECKA KpH3a U HeCTaOMIHMs Kypc Ha EBporo cmpsvo Illatckus momap. Tesu ¢aktopn
ChUCTAHH C NPOAB/IKABAIATa HKOHOMHYECKA KpH3a B ChcelHa ['bpIIHS, KOATO MMa CEepHO3EH sl B
HAIMAT GaHKOB CEKTOP, €A H3TOUHHIIA 33 HECUIYPHOCT H HECTAOMIIHOCT, TIOPAaJH KOETO € paHo Ja ce
TOBOPH 3a O4aKBaH CHIIECTBEH HKOHOMUYECKH PACTEX.

Ha 6asa nocouenomo no-zope u npasumeincmeenama npo2no3a 3da HaMaiaeane Ha uHrayuAMa npes
CcredBauama 200und, KoM MOMEHINA HA U320MEANEMO HA HACMOAUUL OOKIA) OYeHSBAME unbnayuonnus
PUCK KAMO: cPedeH pPIUcK.

PHCcK oT IHIIEH3HOHHH peRHMH

OOumst Opoif Ha JMIEH3MOHHHTE W pPa3sPEIIHTEIHH DPEXKHUMHU B benrapus ¢ 3nauutenen. Te
NPEACTaB/sABAT OrPOMHO OpeMe Ha Ou3Heca, KaKTO W BCHYKH HAPEiOM, U3MHCIEHH OT MECTHHTE
OpraHH Ha YIpaBJICHHE, KOUTO HA TPaKTHKa AEHCTBAT KaTo JHIICH3HOHHHU U Pa3PElIUTENHU PEXHMH.
Moxe na ce Kake, 4e IO TO3H BBIPOC MMa JBHXKEHHE B NPABHIHATA MOCOKA, HO TO € OGABHO.
IIpaBUTENCTBOTO € IIpEANPHENIO HOINTHKA 110 HAMAJIABaHe GPOS HA THICH3UUTE U PA3PCLINTENHUTE U
OMPOCTABAHE HA TE€3W KOHTO OCTABAT B CHJIA.

JleHHOCTTa Ha JPYXECTBOTO € CBbP3aHA CBbP3aHA C JIMIEHUMOHHH M PA3pELUMTENHH PEXHMH, a
HMEHHO: JIMLIEH3 [TPH OTKPHBAHE HA HOB O0EKT

Ha basza nocovenomo no-zope u nosnasane wa pezyramusnama cpeda KoM — MoOMeHmd Hd
U320MGEAHEINO HA HACMOANUA OOKAAO0 OYenAGAME TUEHIUOHHUS PUCK KAMO: CPedeH PUuCK

Hecucmeyamuunu/sMuxpourxonosuiecku/ puckoge f : A —



TpaauMIIMOHHO HECHCTEMHHTE PHCKOBE CE€ DPasTpeXAaT Ha JiBeé HHBA — OTPACIOB DHCK, Kacaell
HECHTYPHOCTHTE B PA3BUTHE HA OTPAChIa HU U OOL] GHPMEH PHCK, TTPOU3THHAII OT crieunpukara Ha
JPYKECTBOTO HH.

Ompacinos puck

OTpac/IOBHSAT PHCK Ce MpOsiBsBa OT HETaTHBHHM TEHJECHIMH B Pa3BUTHETO Ha OTpachla KaTo IO,
TEXHOJOTHYHA of0e3meyeHocT, HOpMaTHBHA 0asza, KOHKYpeHTHa cpela XapaKTepHCTHKaTa Ha
masapHara cpeja 3a TPOAYKTHTIE M CYPOBHHMTE YNOTpeOsBaHH B OTpachja; OTPAciIOBHS PHCK ce
CBBP3Ba MpPEAH BCHYKO C OTPaKEHUETO BBLPXY BL3MOXKHOCTTA 3@ peajin3upaHe Ha OXOMH B pPaMKHTE
Ha OTpachila W IMO-KOHKPETHO HA TEXHOJOTHYHHTE NMPOMEHH WM H3MEHEHHATa B Crenu¢puyuHara
HopMaTuBHa Oaza.

Ha 6aza nocouvenomo no-cope C.F’IQI{HQJ)HKG?H(I HaG ompacvid HU 6 MOMEHMA Had U320MEAHENO HA
HAacmoaufuid OoKao oyenasaMe oMmpAacioGUst PUCK KAMO! YMepeH PUCK

Texnonozuuen puck

TexHONOrHYHHAT PUCK € MPOU3BOJIEH OT HEOOXOIMMHTE TEXHOJIOTUH 3a 00CIyXBaHE HAa JICHHOCTTA U
OT CKOPOCTTA, C KOMTO T€ C€ pa3BUBAT.

Ha 6aza uznonzeanume om (pr;)ICC’C‘H?GOIHO Hit mMexHoidocil H RO3NAeanemo Hd MEXHOAOcUHYHURIE
HI‘C.’:‘{}@HI{HH Ha paszcumue 8 6[)0‘”1{{0, Kb MoMenma Hda H32OMEAHEMO HA HACHMOAUUA 00KIa0
oyeHAsaMe MexnoNo0cHYHUA  PUCK KAMO: HHCBK PDUCK.

Dupren puck

Cpbp3aH € ¢ XapakTepa Ha OCHOBHATA JICHHOCT Ha APYKECTBOTO, ¢ TEXHOIOTHATA H OPraHHU3alUATa Ha
IeHHOCTTa, KaKTo H ¢ obe3neyaBaHe Ha JPYKECTBOTO C (puHaHCOBU pecypcH. Iloxkareropuu Ha
(upmenus puck ca: GusHec puck U (HHAHCOB pHCK. OCHOBHMAT (HPMEH PHCK € CBBP3aH ChC
crocoOHOCTTA Ha APYKECTBOTO Jia FeHepupa NpUXo/H, a OTTaM U redaida.

Ha 6aza nocouenomo no-20pe u cheyupurkama Ha OeuHOCmma nu KoM MOMEHMA HA U320MEAHEMO
Ha HACMOAWUS OOKNAD OYEHABAME UPMEHUA  PUCK KAMO. CPEOeH PIUCK

Dunamcoe puck

DUHAHCOBHSAT PHCK Ha IPYKECTBOTO € CBBP3aH ¢ BE3MOKHOCTTA OT BIIOLIABAHE HA C'bﬁHpBCMOCTTEl Ha
B3cMaHHATa, KOCTO Ou MoTII0 Ja JOoBeI¢ o0 3aTPYyAHEHO (lr)HHaHCOBO CBbCTOAHHE.

Ha 6aza nocovenomo no-eope M U AaHAIU3HA dJHHCHICOSOH’IO CObCMOAHUE Kb MOMEeHmAa HA
H32OMGAHEMO HA HACMOAU[UA ooxiao oyenseame dJHH(IHC()()’H}i PUCK KAMO. HUCBK PUCK

JTureuden puck

HecnocobHocTTa Ha APYMIKECTBOTO Aa MOKPHBA HACPEUHHWUTE CH 3adb/DKCHHA € H3pa3 Ha JTHKBHIACH
pﬁCK.HHKBHI{HOCT‘T& 3aBHCH TJIaBHO OT HAIHW4YHETO B JPYKECTBOTO Ha MapHYHHU CpPEACTBa WK Ha
CLOTBETHHTE MM allITCPHATHBH. ﬂp)’l"l’lﬁ'[‘ OCHOBECH (baKTop, KOWTO BIMSIE CHIIHO € CBbpP3aH C
IIPHUBJICYCHHA Kanutall.



T

Ha 6aza nocouenomo ho-cope u U dHdiu3 Ha 3A0BAANCCHUAMA HU, KAKMO H CoomHouieHemo .‘IfE’JfC()y
cobcmeenus u HpugieyerH Kanumdail Kuvat MOMCHMA HA U3ZOMGAHENO HA HACHMOAH{UA O0K1ao
oyenseaie AUKGUOHUSA PUCK Kamo! cpe()eu PUCK

Kpeoumen puck

AKO JIpy’KeCTBOTO M3I10JI3Ba 3a€MHH CPE/ICTBA, TO TOTaBa € U3JIOKEHO Ha KpenuteH puck. Toi Moxe
na Obze onpesieNieH KaTo BEPOSTHOCTTA KPEAUTOMOMYYATENAT [1a HE U3IBJIHABA CH3HATEIHO HIH 14 €
B HEBB3MOKHOCT J1a H3IThJIHH MOETUS OT HErO aHTAKUMEHT 110 CKJIFOUEHH S JOTOBOP 34 3aeM.

Ha 6aza nocouenomo HO-20pe, RO3HAGAHEIN0 Hd K}J{ZC)H??IHGH?G NOAUMUKRA HA Dankume, Kaxmo u
CHLCHIOSAHUEMO HA OAHKOGAMA CHCIMEMd NO epeate Ha d)UHGHC'OG(I Kpu3da, Kb MOMEHMA HA
UICOMBAHERMO HA HACINOANH{UA OoKIa0 oenAaecaie K]}G()EHHHH)? PUCK KAMO. HUCHK PUCK

Pezynamusen puck

Per)’HaTI/IBHHﬂT PHCK € CBBbp3aH ¢ Bb3MOXKHOCTTA 34 [IPOMECHH B HOpMaTHBHATA 6&38, OTHaCAIH Ce a0
OIla3BaHE Ha OKOJIHATa Cpella, KakTo H BEPOATHOCTTA OPYKECTBOTO Ja He OB/le B ChCTOSHHE fa
U3NIBJIHHM NpEANHCaHUATa H H3HCKBAHUATA Ha CKOJIOTMYHOTO 3aKOHOJATEJICTBO H KOMIIETEHTHUTE
OpraHH, 3a KOCTO ga My OBAaT HaJaraHW CaHKIHH.

Ha 6aza nocouenomo ho-eope u HpuidedHdmda om ()pny(.’eCH?G’OH?O Hit exoaocudng nNoOAumuKka u
RO3HAGAHEMO HAd HOPMAMUGHAMA 6(130’, KbM MOMeHmAd HA U3COMEGHHEMO HA HACMOAU{NA ooxaod

OYEHABGAM epe2yIamueHUs  PUCK KAMO. CPedeH PUCK

HmymecTBeHa croiinocr Ha apyxecTBoTo 3a 2013 1. cripamo 2012 r. e KakTo cieasa:

B JIeBa
2013 2012
Mmyimectrena ctoiinoct ua 100 % ot cobcTBEHHS KalMTall 1663 1504
bpoii akiuu 50 50
WMmymiecTBeHa cToiHoct HA 1 s 33260 30080

CTPYKTYPA HA IIEPCOHAJIA

Yucnenocm u cmpykmypa na nepcouana:

Cnncrunns cberaB Ha nepcoHana kM 31.12.2013 rone 50 6p.

CpennocnuchYHHS cbeTaB 3a neproja Snyapu - Jlekemspu 2013 rox e 50 6p pasripeelieH
0 KaTeropuu, KakTo clieBa:

| .PrKoBOMIEH NIEepcoHalt . 1

2.AHQTUTHYHH CTIIEIHAJIHCTH 5
3.11pHIIOKHH CHIeHMANTUCTH. . 10
4.IToMol11eH TepcoHal.. 34

5. Kpanupuuupanu npon3BoACTBEHH paOOTHHIH
6.0nepaTopH Ha MalllHHU U CHOPBIKEHHS
7. Huckoksanuuupanu npouss. PaborHuim

Bcuuko: 50

CpennomeceyHaTa paboTHa 3amara 3a neppona ¢ 552 1B, 6e3 HauncineHute obesmerenus mo KT,




HAYYHOMU3CJIEAOBATEJICKA U PASBOMHA JEMHOCT

[Tpes 2013 r. ApyXecTBOTO HE € pa3BHBAIO IEHCTBUSA, CBBP3aHH ¢ HAYYHOH3CIICIOBATE/ICKA H
pa3BoHHA AeHHOCT

I'OAULIEH ®MTHAHCOB OTUET

JIpyecTBOTO BOAH CBOETO TEKYLIO CUETOBOJACTBO U H3TOTBS (PHHAHCOBUTE CH OTYETH B CHOTBETCTBHE
Cc U3HcKBaHuATa Ha 3akoHa 3a cuetoBoacTBo # HCOOMCII npuetu ot EBponelickara koMucHs./
MHpopmanusTa, npeacraseHa BB (MHAHCOBUS OTYET OTrOBaps Ha CIEJHUTE H3HCKBAHU:

- pa3bupaeMocT;

- YMECTHOCT;

- HAACHKHOCT,

- CPABHUMOCT.

ChrimacHo HU3HCKBaHHATA Ha GBHFapCKOTO 3aKOHOOATCIICTBO HACTOALLHA q)HI'IaliCOB OTYET € HU3I'0TBEH
H MpEACTABCH B GBJ'[FE:I]JCKH JIEBA, 3aKPBrICHH A0 XHITAIH.

ﬂpyfli OT CBIISCTBCHO 3HAYCHHE 3a APYIKECTBOTO pPa3ACHEHHA Ca OIIOBECTEHH B IIPHIOMCHHECTO KBM
TFOOHIITHHA (I)HH&HCOB OTHET.

Ha ocHoBaHHME MOCOYEHOTO (PMHAHCOBO CBHCTOSHME M peanusupanus edexT oT jAeliHocTra Ha
APYKEeCTBOTO TIpe3 OTYeTHHs mepuoj (punaHcosus orTuet 3a 2013 ronuHa e chcTaBeH Ha Oasza Ha
NpHHIIMIA 32 “AelicTBailo npeanpusTie”

CbBUTHUS HACTBITNJIHN CIEN JATATA, KbM KOATO E CbCTABEH I'OAHIITHUAT
OHUHAHCOB OTHYET.

[opmmnus (uHaHCOB OTYET € cheTaBeH KbM 31.12.2013 ronuna, Ho e usrorseH Ha 18.03.2014
roJuHa U e oJ00peH OT YIpaBuTens.

B nepuona ot 01.01.2014 r. go 18.03.2014 r. He ca HaCTBIUIN KOPUTHPALLU CHOUTHS, KOUTO JaBaT
OTpaKeHHUs BbPXY (PHHAHCOBOTO CHCTOSHHE HA JPYHKECTBOTO.



O®HUHAHCOBH ITOKA3ATEJIA

Ne [Mokasaten 2013 2012 2013/2012
CToliHOCT | npoueHT

1[®urHaHCcoB pesynTaT 178 313 -135( -43.13%
2|HeTeH paamep Ha npxoauTe OT NpoAaKGH 9530 9015 515 5.71%
3|CobcTteeH kanuTan 1663 1504 159 10.57%
4|MacuBn (ALATOCPOYHI ¥ KPATKOCPOYHM) 1186 1165 21 1.80%
5|/06wa cyma Ha akTuekTe 2849 2669 180 6.74%
6|Mpuxoan 9530 9015 515 5.71%
7|Paaxoau 9352 8702 650 7.47%
8|KpaTkoTpaiuu aktneu 1912 1635 277 16.94%
9|Pasxoav 3a 6baeum nepruogm 1 1 0 0.00%

10|Hanuuxm kpaTKkeTpaikn aktueu (8-9) 1911 1634 277 16.95%

11[{KpaTKkoCcpodYHu 3agbmHeHns 961 899 62 6.90%

12| KpaTkocpouHy BaeMaHus 272 267 5 1.87%

13|kpaTkocpouHu hrHaHCOBY aKTUBM 0] #DIV/O!

14|MNapuynu cpeacraa 42 70 -28] -40.00%

15[|[natuMa cyma npes nepuoaa 3a NoracABaHe Ha 70 -70| -100.00%

ObNrOCPOYHW 380 bIBKEHUSA
16| Tekyum sagbmxerus (11+15) 961 969 -8 -0.83%
KoedmuuneHTH Ha peHTabunHocT:

17{Ha npuxoauTte ot npoaax6u (1/2) 0.01868| 0.03472] -0.0160421| -46.20%

18|Ha cobeTeenws kanuTtan (1/3) 0.10704| 0.20811| -0.1010762| -48.57%

19]|Ha nacviBute (1/4) 0.15008| 0.26867| -0.1185852| -44.14%

20[Ha axTuBuTe (1/5) 0.06248| 0.11727| -0.0547943| -46.72%

KoedmumeHTy Ha ecbeKTUBHOCT: '
26|Ha pasxoguTe (6/7) 1.01803| 1.03597| -0.0169354 -1.63%
27 |Ha npuxoaute (7/6) 0.98132| 0.96528| 0.01604205 1.66%
KoethMuMEHTH Ha NUKBUAHOCT:

28|o6wa nukenaHocT (10/11) 1.98855| 1.81758| 0.17097851 9.41%

29|6bp3a nukeuarocT (12+13+14)/11 0.32674| 0.37486] -0.048118| -12.84%

30|HesabaeHa nukBuaHocT (13+14)/16 0.0437] 0.07224| -0.0285349] -39.50%

31|abconoTHa nukeuaHocT (14/16) 0.0437| 0.07224| -0.0285349 -39.50%

PUHAHCOBA aBTOHOMHKOCT:
32|Koed. Ha dimHaHcoBa aBTOHOMHOCT (3/4) 1.40219] 1.29099| 0.11120512 8.61%
33[Koedh. Ha saagnuxusanoct (4/3) 0.71317] 0.7746| -0.0614321 -7.93%

bbAEIIO PA3BUTHUE HA IPYKECTBOTO
PBKOBOACTBOTO MuIaHMpa pasiupsiBaHe Ha JICHHOCTTA ¢ OTKPHBAHE HA HOBH OGEKTH.

lomviinuat foknan 3a melinoctra Ha apywecTBOTOo 3a 2013 roAHHA € M3rOTBEH CHIVIACHO
M3UCKBAaHUATA Ha 9T 33 OH 3aKoHa 3a CUeTOBOACTBO, Wwi. 189]] oT Thprobekust 3aKkou, Ha 6asza aHanu3
Ha DasBUTHCTO, NA3apPHOTO INPUCHCTBHE, OOLIECTBEHATAa, MAaKpo- M MHKPO-UKOHOMHYECKA cpeja.
(huHanCcOBO-HKOHOMHYECKOTO CheTosHue Ha JIpyxkecTBOTO 3a 2013 T. 1 [IEPCHIEKTHBUTE 3a pa3BUTHE.

Hara: 18.03.2014 P\
rp. Codus Vnpasutern.:............ N ] ff'
/10.B HeBa[IiJCT JBa /
¥y
/







	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8

