»PAUO KOBAYA” A/l

— T A TITYWAATY ~

TOAVIIEH
OVHAHCOB
OTYET

Ha

,PAYO KOBAYA” AA
I'p. 'abposo

3A

2010 TOAVIHA

ManbnHuTeneH awpektop: 3axapuHa ViBaHoBa
maseH cueToBoauTesn: 3axapuHa saHoBa

Agpec Ha ynpaenexue: rp. Fabposo, Gyn. ,CtoneTos " Ne 168

O6cnyxsay 6aHKv:

SG EkcnpecbaHk



.PAHO KOBAYA" Al -rp. TABPOBO
roOAVMWIEH ®PUHAHCOB OTHET 3A 2010 FrOUHA

Coabpxanne

Joknan Ha HE3aBHCHMHUA OAMTOP
Oruer 3a BceoOXBaTHHA AOXOL
Oruer 3a puHaHcOBOTO cheTosHHE (CueroBoneH HanaHc)
Otuer 32 MPOMEHHUTE B COOCTBEHUA KaITHTaI
Oruer 32 napy4HUTE NOTOLH
IMpunoxeHus kbM PUHAHCOBHS OTYET:
CraryT u nipeIMET Ha ACHHOCTTa
Basa 3a U3roTBSHE U CUCTOBOJHHM TOJHUTHKH
VnpasneHue Ha GUHAHCOBHAT PHCK
3HaUMMH CUETOBO/JHH NPHONM3UTENIHH OLICHKH U IIPCLICHKH
HMoTH, MalIHHK B CHOPHKEHHUA
HemaTtepuaniu akTHBH
HuBectuimmn
TBProBckH H APYTH B3EMaHUS
Marepuaniu 3anacu
0. ®UHAHCOBH AKTHRH OTYMTAHHM MO CHIPaBEUTHBA CTOMHOCT B nevyanbara Wiu
sarybara
11. IMapuyHu cpeacTBa H NAPHIHH CKBUBAJICHTH
12. AKIMOHEpEH KalmuTaj
13. HepasnpeneneHa neqanta
14. Pesepsu
15. THproBeckH U JPYTH 3aXb/DKCHHA
16. 3agsKeHHd TIO 3a6MH
17. OtTcpoYeHH JaHbYHH AKTHUBH M IACHBU
18. Pazxonau 10 HKOHOMHYECKH €JIEMEHTH
19.Pasxoau 3a nepcoHana
20. GUHAHCOBH NIPUXOAH H Pa3sXoaH
21. YcnoBHH aKTHBH U NaCHBH
22, IToeTn aHTaXKUMEHTH
23. Caenkn cbC CBBP3aHH JIHIA
24. CvburHs ciiell naTaTa Ha OGanaxca
25. Bu3HarpaxacHHE 33 OJUT
26. [Tokasarenu 3a GUHAHCOBO-MKOHOMHYECKH AHAJIH3
Jloknax 3a aedHOCTTa

mO N R W =



-PAHO KOBAYA” Al -rp. FABPOBO

rTOAVLIEH ®PUHAHCOB OTYET 3A 2010 FTOAUHA

HAOKJIAL HA HE3ABUCHMMS OJUTOP

bi(e)

OBIIJOTO CBhFPAHHE HA
AKIJHOHEPHUTE HA “PAY0O
KOBAYA“A[

Jlokaax BLpXy GpHHaHCOBHS OTYET

A3 W3BBPUIMX OJWT Ha NpHIOXKeHHA (uHaHCOB oTder Ha “PAYO KOBAYA” AJl rp.
I'abposo, sxmousam OTder 3a HHAHCOBOTO CHCTOSHHE (CYETOBONACH GaaHC) KbM 31 JIEKEMBPH
2010 r., Otuer 3a BceoOxBaTHHA n0X04, OTYET 3a IPOMEHHTE B cOOCTBeHHs Karmran, OTder 3a
NApUYHATE NOTOLM 3a rOJAMHATA, 3aBbPIIBAINA Ha Ta3H J1aTa, KaKTo H 0000IIEHOTO OMOBECTABAHE HA
CHIIECTBEHUTE CYECTOBOIHH IIOJUTHKH B APYTHTE NOSCHUTETHHA MPHIOKCHHA.

Omzoeoprocm nHa pbpKo8OOCMEOMO 3a (punancoeus omyem

OTTOBOPHOCTTa 3a H3TOTBAHETO H AOCTOBEPHOTO HPEACTABAHE HA TO3M (PMHAHCOB OTYET B
CHOTBETCTBHE ¢ MeXIyHapoJHHTE CTaHAAPTH 3a (UHAHCOBH OTYETH CE€ HOCH OT PHKOBOACTBOTO.
Tasu otrosoprocT BKMOYBa: paspaGoTBaHe, BHEAPABAHE M HONIbPKAHE HA CHCTEMA 33 BLTPEIIEH
KOHTPOJI, CBBP3aHa C H3rOTBAHETO U JOCTOBEPHOTO IIPEACTaBAHE HA PHHAHCOBH OTYETH, KOUTO 1A HE
CBIBPKAT CHIIECTBCHH HETOYHOCTH, OTKIIOHCHHS H HECHOTBETCTBHS, HE3ABUCUMO JJAM TE CE TBhJDKAT
Ha H3MaMa HJIM Ha IPEliKa; NOAOOpD H MPHIOKEHHE HAa MOIXONIIIM CYETOBOJHH NOIMTHKH, H
M3rOTBAHE HA MPUOIM3HTENHH CYCTOBOJHM OLCHKH, KOMTO [Ja Ca PasyMHH IIPH KOHKDETHHTE
00CTOATENCTBA.

OmzoeopHocm na ooumopa

MosTa OTTOBOPHOCT €€ CBEXJa O H3pa3sgBaHe Ha OJHTOPCKO MHEHHE BHPXY TO3H (HHAHCOB
OTYET, OCHOBABAWIO C€ HAa M3BBPIIEHHA OT MEH OAUT. MOSAT omuT 6€ MpOBENEH B CHLOTBETCTBHE C
npodeCHOHAIHMTE H3HCKBAaHHA Ha MeXIyHapOJAHHTe OJHUTOPCKH CTaHIApTH. Te€3d CTaHaapTH
HajaraT cna3BaHe Ha eTHYHHTE H3HMCKBAHHAA, KAKTO H OMUTHT A2 OBbJe IUIAHUPAH ¥ MPOBEJACH TaKa, 9
a3 na ce ybens B pasyMHa CTENE€H HAa CHTYPHOCT JOKOJKO (HHAHCOBHAT OTYET HE CHIABPKA
CHLICCTBEHN HETOYHOCTH, OTKJIOHEHHS H HECHOTBETCTBHS.

OmTeT BKIIOYBA H3NBIHCHHETO HA MPOIECAYPH C MET MONMydYaBaHe HA OMHUTOPCKH
JIOKa3aTeICTBA OTHOCHO CYMHTE M ONOBECTABAHUATA, NPEACTABEHH BHB (HHAHCOBHS OTYET.
W36pannTe nponexypn 3aBHCAT OT IPEHECHKATa HAa OAMTOPA, BKIIOYMTETHO OLCHKATa Ha PHCKOBETE
OT CBIIECTBCHH HETOYHOCTH, OTKJIIOHEHHS H HECHOTBETCTBHS BHB (PHHAHCOBHS OTYET, HE3ABHCHMO
JaJM Te ce ObDKal Ha W3MaMa WM Ha rpemxa. [IpH H3BBpIIBaHETO HAa TE3H OLCHKH Ha PHCKa
OIMTOPBHT B3eMa I10J] BHAMAHHME CHCTEMAara 3a BBTPEINEH KOHTPOJ, CBBP3aHA C HM3TOTBIHETO H
JOCTOBEPHOTO NpEJCTaBsHe Ha (PHHAHCOBHSA OTYET OT CTpaHa Ha NMPeANpPHATHETO, 3a Aa pa3paboTu
OJUTOPCKHU IIPOLEAYPH, KOHTO Ca MOAXOISINH [IPH T€3H 0OCTOATENCTBA, HO HE ¢ [[E)l H3pa3sBaHe Ha
MHEHHE OTHOCHO €(EeKTHBHOCTTA Ha CHCTEMATa 3a BhTPEIICH KOHTPOJI Ha NpeAnpuaTuero. OmuThT
CBHINO TaKa BKIIOYBA OLICHKa HA YMECTHOCTTA HA MPWIATAHATE CYETOBOIHH MIOJIMTHKH H Pa3syMHOCTTA
Ha NpUOIM3UTEIHUTE CYCTOBOAHH OIECHKH, HAIlPaBEHH OT PBHKOBOACTBOTO, KAKTO M OIECHKA HA
IUIOCTHOTO NPEACTABIHE BHB (MHAHCOBHS OTYET.

C‘II»‘ITaM, Y€ HIBBPIICHHAT OT MCH OJHMT HOPEAOCTaBd AOCTATh4YHA H HOAXOAAINA 6a3a 3a
H3pa3C€HOTO OT MEH OAUTOPCKO MHCHHC.



.PA4O KOBAYA” ALl -rp. TABPOBO
rOAMWEH ®MHAHCOB OTYHET 3A 2010 TrOAUHA

Muenue

B pesyinrat Ha TOBa yOCTOBEpsBaM, Ye¢ (PUHAHCOBHAT OTYET JaBa BAPHA M YECTHA MpEICTaBa
3a ¢uHaHCOBOTO cheTosHme Ha “PAYO KOBAYA” Al rp. 'a6poBo, xvM 31 nexemspu 2010 1.,
KaKTO M 33 HeroBHTe (HMHAHCOBH pe3YyITaTH OT AEeHHOCTTa M 3a MapH4HUTE MOTOLM 3a NOJHHATA,
3aBBpIIBaliia TOTaBa, B ChOTBETCTBHE ¢ MeXAyHapOJHATE CTaHJApTH 33 GUHAHCOBH OTYETH.

JoKJia BLPXY APYTH HPABHH H PEryJIaTOPHH H3IACKBAHHS

ChIIacCHO M3HCKBaHMATZ HAa 3aKOHAa 3a CYETOBOJACTBOTO, Wi. 38, an. 4, a3 mpernemax
npunoxenus [omumen noknan 3a aeitocrra Ha “PAYO KOBAYA” AJl rp. I'abposo 3a 2010 r.
CoAMITHEAT JOKJIA] HAa PHKOBOICTBOTO HE € 4acT oT ¢unancoBus order. Mctopuyeckara ¢punancosa
uHpopManHs, MpeAcTaBeHa B ['oaumHuA Hokiax 3a geiiHoctra Ha “PAYO KOBAYA” AN rp.
T'aGpoBo, CHCTaBEH OT PHKOBOJACTBOTO CHOTBETCTBA B CHINECTBEHHTE CH acleKTH Ha (uHaHcoBara
MHpOPMAIMS, KOATO Ce ChAbPXA B FONMIIHAS GHHAHCOB OTYET HA JIPYXKECTBOTO KbM 31 NekeMBpH
2010 r., wsrotBeH Ha 6aza MC®Q. OTroBopHOCTTa 3a H3rOTBAHECTO Ha ['OIMINHMS NOKIAJ 32
nerHOCTTa Ha ApYXecTBOTO OT 02.03.2011r. ce HOCH OT PBKOBOACTBOTO HA IPYXKECTBOTO.

vead

PETUCTPUPAH OJIMTOP: M 00 o5 c:oaea
Hara: 25.03 2011 r. (MEC UB. Cr0eB) 5o 3 ~'09,

Anpec Ha omuropa: rp. Codus 1309
XKx “Caera Tporna” 6i1. 297, er.17, am. 60
Hpan UBanos CroeB



,PA4O KOBAYA" AL} -rp. FABPOBO
rOAVLIIEH ®PUHAHCOB OTYET 3A 2010 TOAUHA

(Bcuuru cymu ca 6 xunaou neeoee)

OTYET 3A PUHAHCOBOTO CBCTOSIHUE

(CYETOBOJEH BAJIAHC)
Tonmna,
npHKIIoIasa 5a 31
JeKeMBpH
Ipua. 2010 2009
AKTHBH
HeTekymu akTHBH
HMOTH, MAIIHHY U CHOPBIKCHHS 5 159 168
159 168
Texymns akTHBH
MarepuanHH 3anact 6 163 177
THProBCKH M APYTH B3CMaHUA 7 52 49
INapu4HM CpeACTBA M MapHIHH eKBHBAJICHTH 8 19 12
234 238
O0mo akTHBH 393 406
Macusu
CobcTBEH KanHTAN
(OCHOBEH KaIuTal 9 69 69
OO6mu pesepsd 10 4 4
JpyTH pe3epsu 10 393 393
HepasnipeneneHa neyanba 11 (403) 321)
63 145
IlacuBn
Texymn 1acHBH
THProecky H APYTH 33L/DKCHHS 12 280 221
Texyiy 3aBDKEHHS 32 JAHbLH H COLMATHA OCHIYPOBKH 12 49 20
3aemn 19
I1poBH3HH 3a IPYTH 3aAB/DKCHUA H TAKCH 1 1
O6mo nacnBH 330 261
006 coGcTBeH KaNATAI H NACHBH 393 406

Hara: 15.02.2011r.
UsnasaHeTo Ha GUHAHCOBUTE OTUETH Oerme OTOpH3
6s1Xa OAMUCAHW OF TAXHO HME.
CucrasaTen: (/[
(3. UsanoBa

A TUPEKTOPHUTE OT
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(3. UBanoBa)

3asepuJ, CHIIAOKIAN:
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H3-9agT OT Te3H PUHAHCOBH OTYETH.

10.03.2011r. u




-PAYO KOBAYA” Al -rp. FABPOBO
rO4MWIEH ®UHAHCOB OTYET 3A 2010 FTOAUHA

Bcuuxu cymu ca 8 xunadu neeose)

OTYET 3A BCEOBXBATHHS 10XO0

(1m0 MeToz1a "pasxou Mo GYHKIHOHATHO NpeHa3HauYeHHe")

3a roaANHAaTAa, 3aBbLPLIBAIIA
Ha 31 fekeMBpH
Ilpua. 2010 2009

Texymu aeHHOCTH:
Ipuxoan ot npoaaxcn 313 365
CebecroitHoCT Ha npomakOHTe (242) 307)
bpyraa newanta 71 58
A/IMUHHCTPAaTHBHH pa3XxoH (151 (198)
Apyrn ¢uHaHcoBunpuxoan 7
(DUHAHCOBH Pa3XOIH (2) (7
PHHEAHCOBH NPHXOIHR/PA3X0AH, HETHO 13
Heuan6a/3aryba npean Aannnm (82) (145(
Pa3xonu 3a paHbLM BBPXY AOXOJA
Ileuan6a/3ary6a 3a rogauara (82) (145)
OcHoBen 10X0[1 HA aAKIHA
OT TeKylly JeiHOCTH (3,55) nB | (6,29) n8

(o MeToxa ,,CHIMHOCT Ha pa3xoauTe”)

3a rogunaTa,
3apbpmBama ga 31
JEeKEMBPH

IIpun. 2010 2009
Ipuxoau ot npopaxbu 313 365
Jpyrn npuxonu 7
Pasxosu 3a CypOBHHM, MaTepHAIIH H KOHCYMAaTHBH) 14 (164) (182)
Pa3xou 3a BBHIIHH YCIYTH 15 (69) (75)
Pasxoau 3a amopru3zaims (&) 21
Pa3xonu 3a nepcoHana 16 (149) (234)
Jpyru pasxoau 3a aeliHOCTTa 17 (1) 3)
OT4eTHa CTOHHOCT Ha MPOJaJICHHTE CTOKH U MaTepHany )
[TpoMeHH B casiaaTa Ha NPOAYKLMATA M HE3aBbPLUIEHOTO
ICTBO (D G)
OUHAHCOBH NPHXOIW/ pa3xoau 2) (7
Bbanancosa neyan6a (3aryba) npeau obnarase ¢ JaHbIM (82) (145)
Pa3xoau 3a gaHbiM
Herna neyan6a 3a nepuoja (82) (145)
Jloxoz Ha akums (3,55)ne | (6,29) 1B

IMpunoxenusta oT crpanuua 20 1o ctpanuna 26 ca HepasAeiHa YacT OT Te3H QHHAHCOBH OTYETH.

Hara: 15.02.2011r.

TIOATHCAHH OT THXHD .
CocraBaTeR: | é;
5y

(3. Uus

3aBepnJ, cLIIAOKIAA: Toan
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-PA4YO KOBAYA” Al -rp. TABPOBO
roAvLIEH ®PUHAHCOB OTYET 3A 2010 FrOAUHA

(Bcuuxu cymu ca é xunsiou neeoee)

OTYET 3A IPOMEHUTE B COBCTBEHHUS KATIUTAI

Ocnosen | IIpemuen | Jlpyru Hepasnpe | O6wo
Kanuran | peseps pe3epBH | nenena
neyanta

Bbajaanc kM 1 sayapn 2009 69 4 393 (176) 290
Ieyan6a wim 3ary6a (145) (145)
bajanc kpm 31 aexemspu 2010 69 4 393 (321) 145
Bbajaanc kM 1 sayapn 2010 69 4 393 (321) 145
INeyan6a wim 3ary6a (82) (82)
Bbananc kpm 31 gexemspn 2010 69 4 393 (403) 63

Hpunoxennsta ot crpannia 20 1o crpanuua 26 ca HepasfeNHa 4acT OT Te3H ¢GbHHAHCOBH OTYETH.
Hara: 15.02.2011r.

W3nasaneto Ha puHaHCOBHTE OTUETH Gellle OTOPHIMPAHO OT.
MIOANHMCAHH OT TAXHO HMe.

CocraBaTten: @;Z é/

(3. UBaroga)

BgTa Ha JupekTopuTe ot 10.03.2011r. 1 6axa

<</ 1(3. HBaHOBa)

3aBepHJ, CHIVLAOKAAN:
(ara:.25.03.2011 ume UBan C




-PAHO KOBAYA” ALl -rp. FABPOBO

rOOWULIEH ®UHAHCOB OTYET 3A 2010 FOOUHA

(Bcuuru cymu ca 6 xunadu neeoee)

OTYET 3A MAPUYHUTE MMOTOLH

I'oauna, npukmounna
Ha 31 nekemBpH
2010 2009

Hapuunu nomoyu om onepamusna deiinocm

Bxoasmn notonn

Tlapuunu cpeicTBa, NOYYEHH OT NPOAAKOa HA CTOKM 349 387
H3xoasimn noroun .
IMapuynu alaHks Ha JOCTABYHIH 231 221

[lapuyHH TUIAIIAHKS HA TTEpCOHANA

Edexr Ha KypcoBHTE pa3nivku BbpXy NapHYHHTE HATHIHOCTH

Apyru

Hemnu napuunu nanuunocmu om ocnosna deiinocm

Hapuunu nomoyu om uneecmuyuonna deiinocm

Bxoaamn noronn

IIponax6a Ha MamMHK ¥ 0GOpy/IBaHe (3eMH, crpaau u ap.)

Heren NApHYCH HOTOK H3N0/13BAH B HHBECTHHHOHHA JAeHHOCT

Ilapuyunu nomoyu om gpunancoea deiinocm

Ionyuenu 3aemu

H3mnarenn 3aeMn

Hemen napuuen nomok usnonzean eve punancoea deiinocm

Hertno YBCJIHUCHHE HA NAPDHYHHETE CPEACTBA H EKBHBAJICHTH

IlapruBay HAJIHYHOCTH H €KBHBAJICHTH KbM HAYAJIOTO HA
HepHOAA

Hapnqlm HAIHYHOCTH H CKBHBAJICHTH B Kpasi Ha HepHOja

IpunoxenusTa ot crpanmua 20 10 cTpaHHLia 26 ca Hepa3/ieliHa YacT OT Te3H (PUHAHCOBH OTYETH.
Hara: 15.02.201 1r.

HznaBanero Ha pHHAHCOBHTE OTUETH Gelue OTOPH3UPAHO
TIOATHCAHH OT TAXHO HMeE.
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CheraBHTEN: ’é :

(3. UBaHOBa)
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3aBepni, CHIAOKIAN: o



~PAHO KOBAYA” Al -rp. FTABPOBO

FOQULIEH ®UHAHCOB OTYET 3A 2010 rOoUHA

(Bcuurxu cymu ca e xunaou negoee)

Hpunoscenua kem punancosun omuem

1. Cmamym u npeomem na oeiinocm

Coraacho VY nocroBepenue Ne 20080925113403 ot 25.09.2008r AreHIHs N0 BIIACBaHUATA
YAQCTOBCPABA, Y€ HA OCHOBaHHE WI.3, ain.1 or TrproBekus 3akon I'abposckus OKpBXKeH CbJ ¢ Petnenne Ne 2431 or
1991r e Bmucan B Thproeckus perucrip ¢ EUK 107007023, axmuonepHo apyxecrso ,PAYO KOBAYA” All, cBe
CCAlanvmie U azipec Ha yripasnenue rp.l'abposo, 6yn.”Croneros ” Ne 168 1 ¢ npeamer Ha neiiHocT:
1 IPOH3BOAICTBO Ha HecTaHAapTHO 0GOpY/BAHE U HHCTPYMEHTA/IHA CKMIIUPOBKA,CTOKH H OHTOBH
YCIyTH, HayTHONPOU3BO/JCTBEHA, Pa3BOHHA, BHEIPHTEICKA H HIDKEHEPHHIOBA JICHHOCT, TPaHCNIOPTHA
AEHHOCT, THProBHSA B CTPAHATA M B UyKGHHA”,
»IIpOH3BONICTBO Ha HecTaHHAapPTHO OGOpyABaHE K HHCTPYMEHTANHA CKHITMPOBRKA, CYOKH M GUWTOBH
YCIYTH, HAyHHONIPOM3BOACTBEHA, Pa3Boiita, BHENPHTEICKA ¥ HHKEHEPHHIOBA AeiHOCT, TPaHCIOPTHA
AeHHOCT, THPrOBHMA B CTPAaHATa M B UyKOHHA”.
AApyKecTBOTO € THproBeii-He My6MHYHO NPeANpHSITHE.
1Ipes orverHata rofuHa ApyKECTBOTO € PEAH3HPANIO CBOHTE HPHXOJH OT NPEeAMETa Ha ACHHOCTTA CH.
Ocnosen akiponep e ,Dasopur xonn” AJl, yBocrorepenue Ne 20090805093022 or 05.08.2009r -Aresims
1O BITUCBAHMITA
Ilpes 2010r ,,Pago Kosaua” A/l € ynpasnssano or Cheer Ha JMPEKTOPHTE, KAKTO ClIE/BA:
- Emun Hrnaros Ilerkos — npesicenaren
- Teopru Mopnanos Pusos
- Topop umurpos Hepsuxos
KbM HacTosums MoMeHT [pyskecTBOTO ce NpeCTABAAEa OF;
- Jaxapunka Atanacosa MBaHOBa — M3ITHIHATENTEH IMPEKTOP.
»Pauo Koraua” AJl e Thprosei —He NyGIMYHO NPEATPUATHE H CHINECTBYBA
noj gopMaTa Ha aKUMOHEPHO PYIKECTBO C PErHCTPHPaH KamuTan ot 69135 nepa — pasnpenenen B 23045 Gpos u
TNOMMCHHH HCTIPHBWIEIHPOBAHH aKiuy ¢ HOMHHAN OT 3,00 sieB. LiesmsT 3amican KanuTan e BHECSH.

Axummre ca noumennn 1 KbM 31.12.2010r ce pasnpenenst karo ciiensa:

Ne HaumeHoBanne Ha akumonepa bpoii Ha aknuure %

1 |, ®asopur xonx” AJL, rp.Codus 13421 58,24

2 | MupuBHRYyanHY aKLHOHEPH 9624 41,76
BCHUKO: 23045 100,0

Hpy*xecTBOTO HE Ce OrpaHM4aBa Che CPOK.
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»PAHO KOBAYA” Al -rp. FABPOBO

rOAVWIEH ®UHAHCOB OTYET 3A 2010 rOANHA

2.ba3a 32 H3rOTBAHE H CYE€TOBOAHH HOJHATHKH

2.1.1 Msmenenns B CUCTOBOAHATA HOJHTHKA H ONOBCCTYBAHNS
(a)Hoeu u uzmeneny cmanoapmu npuemu om opyacecmeomo.

ApysxecTBoTo € npHeno ciieHITe HOBY ¥ noxo6pern MC®O or 1 sHyapu 2010 r.

* MC®O 7 ,,®unancosn HHCTPYMEHTH - Ononemnaﬂe”(H:meHenae) - B Cana ot 1 saHyapu 2009 r.
= MC®O 7, Ounancorn HHCTPYMEHTH - Onosec'mnane”(ﬂsmeﬁetme) - B.cuna ot 1 sHyapu 2009 r.

¢ MCC 1 (H3menenwe) ,Ilpeacrassue na (HUHAHCOBH OTYeTH” - B CIta OT 1 AHyapu 2009 r. Msmenenuerto
3aGpansBa IIPE/ICTARIHETO Ha ONPE/ICNICH! NPHXOAH U PAIXONM (M3MCHEHHS B COGCTBEHMS KanuTal, KOWTO H
Ca pesynTar Ot ONepalHu Che COOCTBEHHIMTE) B OTYCTa 3a NIPOMEHHTE B COOCTBEHHS KANIMTAN H M3HCKBA
H3MCHEHHATA B COOCTBEHHS KANHTAI, KOHTO He ca PE3YATaT OT ONepauHy Che COGCTBEHMIMTE, a ce
TIPEACTABAT OTAEIIHO OT H3MEHEHHSATA, KOMTO Ca PE3yJITaT OT CBBP3AHUTE CHC COBCTBEHHLUTE ONiepariiy.
B pesyirrar Ha Tosa nipyxkecreoro TIPEACTABS BEB (PMHAHCOBUS OTYET 33 NPOMEHH B KAIUTANA BOHYKH
TIPOMCHH, KOHMTO Ca PE3YJITAT OT ONEPAlY Che cobeTrennIm, RokaTo BCHYKH TIPOMEHH B KaNUTaNa, KOWTO He
Ca pesy/ITaT OT OlEpalMH ChC COOCTBEHMIIH C¢ HPEACTABAT B OTYET 3a oGumaa noxon. Cpaenurennara
HHGOPMaIMs € IPE/ICTaBEeHA TAKA, He CHIIO A3 Obie B CHOTBETCTBHE C H3IMCHEHHS crannapr. Trit kato
NpOMAHATa B CYCTOBO/IHATA MONMTHKA OKA3BA RIMAHME CAMO BBPXY aCHEKTHTE Ha MPEICTABAHETO, TS HAMA
BIIUSHHE BLPXY KOXOAA OT AKIMS,

* MC®O 2 (Hsmenenne), , Ilnamane Ha 6azara na aKuun” (B cuna ot 1 aHyapu 2009 r.)

* Mo orHomenne na pasxomu 2a 3aemn, CBLP3AHM C OTTOBAPAINUTE Ha YCJAOBHATA AKTHBH, 33 KOMTO HAYMATHATA
AaTa Ha KaNHTATH3ALHA © cien | Suyapu 2009, APYXKECTBOTO KANMTATH3UPA Pa3XOMTE IO 32EMH, KOWTO
Morar Jia Ce OTHeCaT AMPEKTHO KbM NPHIOGHBaHE, H3rpaOXIaHe U HBPOH3BOACTBO Ha OTIOBAPAIIMTE HA
YCIOBHSTA AKTUBH KATO HACT OT CTOHHOCTTA Ha akTuBa. Jlpy)KeCTBOTO Bede ¢ OPH3HAJNO PA3XOAHTE 110 3a6MH
B TeKy1s iepHon. Tasn npomsHa B CHETOBOIHATA MOMUTHKA ce ABDKH Ha npueManero #Ha MCC 23,
Pasxonm no 3aemu (2007) B choteeTerRHe ¢ NIPEXOAHMTE pasnopenGH Ha CTAHNAPTA; CPABHHTE/THHTE umbhpH
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* MC®O 3 (M3menen), ,,busHec koMGuHAHN (8 cuna ot 1 105 2009 ).

¢ MCC 38 (Usmenenue), ,,Hemarepuanau akrapu”.

~PAHO KOBAYA" Al -rp. TABPOBO

TOAULIEH ®PUHAHCOB OTYET 3A 2010 roouHA

He ce npensunciianar. [IpoMsHara B cueToBOAHATA NONUTHKA HaMa eexT BEpXY 0X0/a Ha aKius.

(6) Cmanoapmu, uzmenenus u MBAKYSAHUR KoM COUIECMBYBAUU CIMAROAPIIY, KOUMO 6Ce Oule He Ca GNIe3 ¢
Cuna u e ca npuemu om OPyiCecmeomo 3a no — PaHHO RPWIONCeRve.

Crennnre THIKYBAHHA M H3MCHEHMSA HA CBUICCTBYBAINM CTAHIAPTH Ca MyOAMKYBaHH H C& 3a/{b/DKHTEIHMY 32
HpHjIarale 3a CHETOBOJHH NEPHO/IM Ha APYIKECTBOTO 3aIIOBAINH HA WM Cliex | sHyapu 2009 r. wnu 3a
TO-KBCHH [ICPHO/M, HO He €2 NIPHETH OT APYXKECTBOTO 32 NIO — PAHHO NIPHIIOKEHHE,

KPMC®O 17, ,,Paznpeniensne na Gesnanuunn aKisy Mexty cobersenuimTe” (B cuia ot 1 romu 2009).

MCC 27 (Mamenen), ,,Koncomunupans u HHIMBHIyaNHM (PHHAHCOBH OTYETH” BIM3a B cwia ot 1 1oiu 2009 r

KPMC®O 5 (Uamenenne) ,,Onenka na HETeKyIIlH aKTHBH (MM TPYTIH 3a H3BAXKAAHE OT ynorpeGa),
K1acHHIMpPaHH KATO XbPHKaHH 3a npofaxta’.

MC®O 2 (uzmenennue),

KPMC®O 5 (Msmenenne) ,,OLeHka Ha HeTEKyIM aKTHBH (WU FPYIM 3a u3BKAAHE OT ynorpeta),
KIacHHIHPaHy KaTO ABPKAHM 33 NPOAAKGa”,

2.2 Caesks B YYKACCTPAHAA BATYTA

2.2.1. PyHKOMOHAIHA BAIYTA H BAJIYTa HA IPEJCTABRHE

DyHKIHOHATHATA BATYTa Ha APYKECTBOTO € Griirapeku jies. JIpyKecTBOTO H3nomsea 6nirapekusr e
(BGN) Karo oTHeTHA BANYTA U BAyTa HA HPEACTABSHE .

2.2.2. CaekH B IyiAECTPAHNA BATYTA

Caeniwre B 4yXkAeCTpaHHa BAIlyTa Ce NPEACTABAT BB (DYHKUMOHATHA BATYTa, KATO C& NpWIara oQULHATHMS
KYPC 33 JaTHTE HA C/IETKHTE WIIH OLICHKATA, KOraTo CTaTHUTE ce npeouensear. [leganbure u 3ary6ure ot
NpOMSHA BBB BATYTHHTE KypCOBe, BL3HUKHAIH B PE3yNTAT HA Pa3iUIAlAHHS 110 HOAOCHH CHENKH, KAKTO M OT
NPEOLIEHKa 110 3aKIIOUHTE/ICH BAJIYTEH KYPC Ha ICHOMHHHPAHHTE B 4y)K/ICCTPAHHA BATYTa HAPHUHHU O3HLUH,
Ce NpU3HABAT B OTHETA 32 IOXOMUTE, OCBCH KOT4TO Ce OTCPOYBAT B KAIHTANIA KATO Ca KIACH(QMIMPaHH KATO
Xe/DKHpaHe Ha NAPHYHM NOTOUM WM Xe/DKUPAHEHA HOTHY HHBOCTHLIMH.

HeyanGure i 3ary6uTe OT NPOMAHA BHB BATYTHHTE KyPCOBE, CBBP3aHHU ChC 3aeMH H NapHYHH CPEeJICTBA H
TIapHYHH €KBHBAJICHTH, Ca HPEAICTABCHH B OTYETA 34 ACXOAMTE Ha PeAa ,,pHHAHCOB NPUXO WIH pasxox”.
Bewuxy apyrn nevanGu u 3aryGH OT IpOMAHA BBB BANTHHTE KYPCOBE Ca IPEACTABEHH B OTUETa 33 OXOMIHTE
B, ApYTH (3aryOu)/mieqantu — HeTHo”.
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2.3. inpxasun cybennun
HpyxecTeoTo He e usnonssano AbpxasHu cyGonamm,

2.4 Amorn, Mmamunn 1 ChOpPhLKeRNs

»3€MH H CIPalin” BKIIOYBA OCHOBHO TIPOM3BONICTBEHH HOMEINEHUA, oQHCH K Marasurm. Te ca IPEACTABCHU
10 CnipaBeyIHEa CTOMHOCT, Ha 6a3a nepHOAMYHA, HO NOHE Ha TPH TONMHH OLICHKA OT HE3aBHCHM BLHILIEH

Hocnensanure pasxoau ce Brmousar B Ganancosara CTOMHOCT Ha aKTHBA WM Ce NPH3HABAT KATO OTHENICH
KTHB, KaKTO € M0-NOAXO/IALI0, CAMO KOFaTO € BEPOATHO, Ye APY’KECTROTO 1e nony4u 6baenm
HKOHOMHYECKH H3IO/I CBBP3aHH C TO3H AKTHB M CTOHHOCTTA Ha TOSH AKTHE MOJKE Aa 6w NOCTOBEPHO
onpenesieHa. banancosara cToiiHOCT Ha 3aMeHeHaTa YacT ce ornucsa. Benuku apyru pasxonm 3a HOJAPBIKKS
¥ PEMOHT Ce OTpassBaT B OTYeTa 3a JOXO/IMTE 1pe3 (PUHAHCOBMS NEPHO/IA, B KOHTO Ca H3BLPIICHH.
Ysennuennsra na Ganancosara CTOHHOCT, IPOM3THYALIH OT NPEOLICHKAHA 3eMH Crpaju, ce NpUIHCcBar B
APYTH PE3CPBH B OTH€Ta 3a cCObCTBeHUA KanuTan. Hamanemasta, kouro KOMIICHCHUPAT NPEXOHH YBETHICHH
Ha ChILAs aKTHB, Ca 32 CMETKA Ha IPYrH PE3EPBH IMPEKTHO B OTETA 32 COBCTBEHHS KallMTaJ, BCHIKH ADYTH
HaMaJIeHUA C¢ OTHACAT B OTYETa 33 AoXonMTe. Beska ronuna pazmikara MEXY aMOPTH3AIMATA, H3YHCIICHA ¥
6aza npeolieHenaTa 6aNaHcoBa CTOMHOCT HA 4KTHBA, OTHECCHA B OTYETA 32 JIXONHTE M AMOPTH3ALHMS, HIUUCIIE
Ha 6a3a Ha IThPBOHAYANHATA CTOMHOCT Ha aKTHEA ce TPEXBBPIIS OT ,,APYTH PE3€PBH™ B ,,HEpa3NIpeieTIcHa
neqan6a oT NpeaXoaHu nepHOaN”.

3emATa He Ce AMOPTH3HPA. AMOPTH3ALMATA HA APYTH aKTHBH, C¢ H3YMCNIABA 110 IMHEHHHA METOR C Hej

PasnpeneiqHe Ha paiuKkaTa MCKIAY Ganaucosara CTOMHOCT H OCTATHYHATA CTOHHOCT BBPXY OYaKBaHUAT
HOJE3EH XHUBOT HA aKTHBHUTE, KaKTO clienpa;

- Crpanu 25440 rogunam
- Mamuns u ChOpBEXeHUS : 10-15 ronunu
- Tpancriopruu cpencrpa ~ 3-5 ronunn

- CTonmaHCKH HHBeHTap, ob3asexnane u obopyasane 3-8 roaunn
OcTarbyHaTa CTORHOCT M NO/IE3HHA KHBOT HA AKTHBHTE co NpepasriiexXaar, ¥ ako ¢ HeoGXOMHMMO ce
KOpUIMpaT B Kpasi Ha BCEKH OTYETEH NEPHOA.
Banancosara cToiHOCT Ha akTHBA Ce HamanaBa He3a6aBHO JA0 BB3CTAaHOBMMATa My CTOHHOCT ako Gaancosal
CTOMHOCT Ha aKTHBA € TIO-I'OJIAMa OT HETOBATA 0YAKBANA BE3CTAHOBMMA croinoct (Ilpun. 2.7).
HeuanGure u 3aryGuTe ot nponax6u ce onpenenst Upe3 CpaBHABaHE Ha NOCTBIUICHHATA ¢ GaaHcoBaTa UM
CTOHHOCT M Ca NPHU3HATH B ,,APYTH (3aryOu)/neuant — HeTHO”, B oTYeTa 32 JoxonmTe.

Koraro npeouesenire akruBu ca nponanenu, cymute, BKIOUCHH B JApYTH PE3EPBH, Ce NPEXBBPIAT B
Hepasnpe/elieHa rievanta oT NPeIXoHH IEPHOH.
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2.5 HemaTepra/Hn akTHBR

(a) Tvpeoecku mapru u nuyensu

OtnenHo NPUAOGHTHTE THProBCKHM MAPKH M JIHLICH3M CE NOKA3BAT HA HCTOpHYECcKa CTOHHOCT. ThproBcKkuTe

MapKH WIHLCH3H, TPHIOONTH 4pe3 Gusnec KOMGHHALHK, Ce MPH3HABAT NO CHPABEAJIHBA CTOHHOCT KBM JaTa’
Hanpuio6uBate. THProsckuTe MAPKH H NILIEH3H HMAT OrPAHHHEH NONE3EH KUBOT ¥ CE OTUHTAT 110 CTORHOC

Hamaieha ¢ HaTpynaHaTa aMOpTH3aLiA. AMODTH3ALHMATA Ce HATHCIIBA, H3NOM3BAKY JIMHSHHUS METO, C Lie

pasnpenesisHe CTORHOCTTA Ha THPTOBCKHTE MAPKH M JTHIICH3H BbPXY TEXHHAT OUaKBaH NOJIE3eH KHBOT OT
15 po 20 roawim,

Ilpunoburure nuieH31UH 33 KOMIIOTHPHY NIPOrPaMHH NPOAYKTH C€ KanWTalIM3Hpar Ha Gasara Ha pazxojy,

HanpaseHy 3a NPHIOGHBAHETO WM BKAPBAHETO B YHOTPeOa Ha CeUM(DHYHITE IPOrpaMHK NPOLYKTH.
Te3u pasxoam ce aMOPTHINPAT BBPXY TEXHMs OYAKBAH NOJIE3CH KHBOT OT TPH O NET FOHHH,

(6) Komniomrepru npozpamuu npodyimu
PasxonuTe 3a nopeKka Ha KOMIIOTEPHH IPOTPAMHH TIPOJKTH CE TIPH3HABAT KATO PA3XOf B
MOMEHT2 Ha U3BBpIIBaHeTO MM. Pasxoan 3a pa3paGoTraHe, KOUTO Ca JUPEKTHO CBHP3aHH C
TPOCKTHPAHETO U TECTBAHETO HAa MACHTHGMUMPYEMH # YHHKAITHH NPOrPAMHHE TIPOYKTH,
KOHTpoJIHpaHu of I'pynarta, ce NpH3HABAT KATO HEMATEPHAIHH aKTHBH, KOTATO Ca CTIa3eHH ClICIHHTE
YCIOBHS:

- TCXHHYECKH € BB3MOXKHO NIPOrpaMHHST IPOLYKT 2 Objie 3aBbpIlieH, Taka ye Aa e roToB 3a ynorpeba;

- PBKOBOACTBOTO Bh3HAMCPABA /1a 3aBBPIIM NIPOrPaAMHAS NPOAYKT H /1a 'O H3NIOI3BA WK 1a 10 NPOAane;

- HMa BB3MOXHOCT IIPOrPaMHHAT NPOIYKT Ja Oblie H3NON3BaH Wi NPOAAJICH;

- Moxe Aa 6b/1e nokasaHo KaK NPOrPAMHMAT NPOAYKT ile FeHEPHPA BEPOATHH GBIEIIH HKOHOMHYECKH
NOJ3H;

- HMMa Ha PasNIONOKEHNE aleKBATHU TEXHHYECKH, GUHAHCOBH M JAPYTH PECYPCH, HEOOXOIMMH 33 /1a ce
3aBBpIIH
paspaboTkara H 3a ia MOXe NIPOrpaMHHUAT NPOAYKT Aa Biie3e B ynorpeba win Ja 6b/ie NpoAaieH; u

- pasxojuTe, HANPaBEeHH 110 BpeMe Ha pa3paboTBaHeTo Ha NPOrPaMHUS NPOIYKT, MOTaT Ja GLAaT HanekaH:
LIEHEHH. : ,
JMpekTHO pasnpeneMME Pa3X0/H, KOUTO Ca KANWTATM3UPAHH KaTO 9aCcT OT NPOrpaMHKs IPOAYKT, BKTIOYBA
pasXoauTe 3a HAeTH 3a pa3paboTBaHETO Ha NPOrpaMHMA MPOAYKT JIMLA U NOJXOMIAIIA YACT OT PElieBAHTHH
ob1mu pazxou.
Hpyru pasxoju no paspaGoTkara, KOWTO HE OTTOBAPAT HA TE3H YC/IOBMA, CE NIPU3HABAT KATO PasxoJ B
MOMEHT2 Ha H3BBPIIBaHETO UM. PasxonuTe 3a paspaborsane, KONTO Mpens ca GwiM KaTo pasxol, He ce
IIPH3HABAT KATO aKTHB B MTOCJIE/BAIL NEPHOA,

Pasxonure 3a paspaGoTka Ha HPOrpamMeH NPOJYKT, NPH3HATH KATO aKTHB, CE AMOPTH3UPAT Npe3 OYaKBAHHS N
HOJIE3CH XHBOT, KOMTO HE € IOBEYe OT 3 rofiMHA.

2.6 OGe3nenxa Ha HePHHAHCOBH AKTHBH
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AKTHBH, KOHTO HMAT HEOTIPE/IEIEH TIOJIE3EH JKHBOT, HAINPAMED NOJIOKHTEIIHA PENyTal|s, HE CC aMOPTH3HPA
H C¢ TIPOBEPABAT 33 00e31eHKa Ha FoJHIIHA 6a3a. AKTHBH, KOHTO ce AMOPTH3UPAT, C€ NMPETIeKAAT 38 HAHIY
Ha 06e3lieHKa, KOTaTo Ca Ha JIuKe CHOGUTHS WX NPOMEHH B obcrosTeNicTBaTa, MHAMKHpAT, 3¢ Gaancosarta
CTOHHOCT Ha aKTHBHTE MOXE [Ia HE € Bh3CTAHOBHMA. 3aryba ot ofe3LeHKa ce MIpH3HABa 38 CYMATa, ¢ KOSTOo
BasnaHcoBaTa CTOHHOCT Ha AKTUBA HATXBEDIIS BH3CTAHOBHMATA My CTOHHOCT. Bh3craHOoBUMaTa cTOMHOCT € It
CHpaBe/UIMBaTa CTOHHOCT, HaMalieHa ¢ Pa3XOAuTe 33 NpoaaXGaTa U CTOHHOCTTA B ynorpeba. 3a uenure Ha
TIpelieHKaTa 3a 00e3LeHKa, AKTUBHTE Ce TPYINHUPAT HA BB3MOXHO Hall-HHCKUTE HHBA, 32 KOHTO HMa OTHCIHN
PasrpaHHIMMH NIAPUIHH NOTOLM (€ MHHULIH, TCHEPUPAIIN NIAPHYHH NOTOLH). Hedumancopure akrusy,
Pa3/IMNHH OT NMOJIOXKHTE/IHATA PETyTallid, KOUTO ca 61 06e3leHeHH, ce MPETIIeKIAT 32 BE3MOKHO
aHyJMpaHe Ha 00c31ieHKaTa Ha BCIKA OTUYETHA JaTa.

2.7 Herexymu akTHBH (MM IPYIH 32 H3BAKIARE OT yuorpeba) xppxany 3a upoaaxta

HerexyimuTe axTiBu (Wi rpynH 3a H3BaKIaHe OT yTioTpea) ce KBATHPHMIHPAT KATO aKTHBH ALPXKAHH 33
nipoaak0a,koraro GaaHCoBATa MM CTOHHOCT e 6b/ie BE3CTAHOBEHA Ype3 0YaKBaHa npogax6a 1 nponaxGai
Ce CYMTa 38 MHOTO BepoaTHa. Te ce oTaMTaT NO No-HHCKaTa GanaHcoBa CTOMHOCT H CHPABETMBATA CTOHHOCT
HamaJieHa ¢ pa3xofi 1o npoaax0barta, ako GarancoBaTa CTORHOCT e 6hAe BH3CTAHOBEHA B C/C/ICTBHE OT
npoaaxGa, a He B CACACTBHE OT NPOAKDKABAIIA YHOTpeha.

2.8 PuHAHCOBH AKTHBH

2.8.1 Knacapuxannsa

HpyxecTBoTo KiacuuIMpa cBOMTE HUHAHCOBH AKTHBH B CJICAHHTE KATeropuu: GHHAHCORH AKTHBH,
OTYHTaHM N0 COPaBeVINBA CTOHHOCT B nevayibara WM 3arybarta; 3acMu U B3eMaHud; 1 QUHAHCOBH aKTHBM, E
pasnionoxende 3a nposiaxGa. Knacupukaumsra ce W3BBpLIBA CIOPE/ LEITE, 3apajii KOATO ¢4 MPUI0OHTH
unancoBuTe akTUBH. PHKOBOACTBOTO onpesesst KIacH(uUKaiyinTa Ha QHHAHCOBHTE CH AKTHEH B MOMEHTA H
HOKYTIKaTa.

(@) Dunancosu aKmusu, OmIUmMaKy no CNPAseorusa CMoHocm 6 neyarbama unu 3azybama
(6) 3aemu u ezemanus

2.8.2 IipusnaBane 1 OHERKA

Koraro LieHHH KHIDKa, KIaCH(HLUMPAaHH KATO aKTHEH, Ha Pa3foNOKEHHE 33 Npoakba ce npoaasar win
obe3uensBaT, HATPYNaHHTe KOPEKIMH HPOU3TEIUIH OT NPOMEHH B CIIPAaBELTHBATA CTOMHOCT NPHU3HATH B
coOCTBEHMA KaWTAJI, C¢ BKIOYBAT B OTUETA 32 JOXOAUTE KATO ,,Neuantu WK 3aryGH OT HHBECTHIHOHHH
HEHHH KHIDKa™.

2.9 Herapane a GQAAANCOBH HHCTPYMERTH

(DUHAHCOBHTE aKTHBH U MIACHBY CC HETHPAT M HETHATA OaNaHCOBA CTOMHOCT CE OTYHTA B
CYETOBOHMA DaNaHe, KOTATO HMa 3aKOHHO TIPaBO Ia CE HETHPAT NPU3HATHTE CYMHU H €
Ha/IMle HaMEepeHHe 33 YPeXKIaHe Ha HeTHa 6a3a, WK 3a peanu3upaNe HA AKTHBA H
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YpeKnaHe Ha nacusa CHHOBPEMCHHO.

2.10 Obe3nenka na PRAAHCOBH aKTEBR
(a) Axmueu oyenenu no amopmusupana cmoimocm

/lpy»KecTBOTO OLeHsSBa B Kpas Ha BCEKH OTUETEH NEPHOJ Aa/TH HMA OGCKTHBHH AOKa3aTencTBa, 4e GUHAHCOB
aKTHB MM TPYNa OT PHHAHCOBH aKTHBH ca oGesiieHenH. Jlanen QUHAHCOB AKTHB WK Ipyna oT pUHAHCOBH
aKTHBH Ce 00e3NeHABAT U 3aryGH OT 003LIEHKATA Ce NPeTHPIABAT, CAMO AKO HMa 0GEKTHBHM JIOKa3aTesicTBa
3a 00e3NeHKa B PE3YJITAT Ha €/JHO WIH TOBeue CHOMTHA, HACTHIHIH e ITHPBOHAYAIHOTO NIPH3HABAHE HA
axruBa ("cubuTHE

Kpurepuute, koHTo Apy)ecTBOTO H3MON3BA, 32 /13 ONPeSE/H AAIH Ca HATKIE O6eTHBHH JOKA3aTeNncTsa 33
3ary6a or 06e3HeHKa BIJTIOYBAT:

*3HaunMH GHHAHCOBH 3aTPYHCHNS HA EMUTEHTA WIH JUTBXKHHKA;

«Hapyiuenne na norosopa, Kato NpocpoteHo IUIalaHe WK JHICA Ha TAKOBA HA JHXBH HIH Ha TJ/IaBHHILA;
+3apa/iu HKOHOMHYECKH HITH IPABHH NPULHHL, CEBP3aHH C (PUHAHCOBOTO 3aTPYAHEHHE Ha 396MOTIOTYHaTe s
*APY?KECTBOTO NPCHOCTABA Ha 3aeMOTIONYATE/IA OTCTIIKA, KOATO 3aEMOJIaTelIs HHage He GH MpeocTaBu;
+CraBa BEPOATHO, 4€ 336MOTIOYHaTENAT Hie H3MAMHE B HECHCTOSTENHOCT HTH e NpeTHPIH ApyTo ¢uHanCco
HIPEYCTPOHCTBO;

(1) HebnaropnpusTsy poMeHH B CTaTyca Ha IUIamase Ha 3aeMOMNONTyYaTesiTe B noprdena; u

(ii) Haumonanuu uim MeCTHH HKOHOMHYECKH YC/IOBHS, KOWTO C4 B CLOTHOIICHHE ¢ HPOCPOUCHM MNAIAHNS F
aKTHBH B noprdeiina.

2.11 MaTepuann® 3a0ach

Marepunannute 3anacu ce HOCOYBAT MO MO-HUCKATA OT [IEHATA Ha NPUIOGHBAHE W HETHATA peanH3upyeMa
croiiHocT. PasxoxsT ce onperiens no MeToza “IrbpBa BXOANIA - ITpBa mxopsma”(OPUDO). CebecroitnocTt
Ha roToBarta NPOAYKLMAA ¥ HE3ABBPICHOTO NPOH3BOACTBO € CHCTABEHA OT PA3XOJIMTE 33 IPOEKTHPAHE,
MaTepHaiy, NPEKUTE Pa3xO/H 3a TPYA, APYTH IPEKH Pa3XOAH ¥ CBBLP3aHHTE C TAX NPOH3BOJCTBEHY

o6y pasxonn (pasnpenesicHy Ha 6a3a Ha HOPMAJIEH NPOM3BONCTREH KANALMTET), HO H3K/OYBA pa3xoau 1o
3aemH. Hernara peanusyema CTOMHOCT € paBHa Ha O4AKBaHATA MPOJAXKHA HEHA, B O0HUANHUS X0 HA
CTOTIAHCKATA JeHHOCT, HAMAJICHA C TIPSKO CBBP3aHHATE C NpojaxdaTa pasxon.

2.12 Tuproscky B3eManan

TsprosckaTe B3eMaHus ca JLDKHMH CYMH OT KIIHEHTH 32 NPOAAX0a Ha CTOKH M YCIIyTH, H3BHPUIBAHN B
o0uyaiiHuA X0 Ha CTONAHCKA eHHOCT. AKO CHOHPAHETO Ha B3EMAHETO Ce OYaKBa Jia Obie 1o €AHA TONHHA
WIH HO-MAJIKO (WM HOPMATHHS KB/ HA CTONIAHCKATa EHHOCT € TIO-XBITET), Te Ce KnacuUIMpar Karo
KpaTKOTpaHHH akTHBH. B npotuBeH ciyvaii, ca NpeACTABEHM KATO TEITOTPaiHH aKTHBH.

Tuproscku B3eMaHus ce NPH3HABAT MLPBOHAYANHO 1O CIIPABE|IMBA IEHA, 4 BIIOC/EACTBHE N0 AMOPTH3HDAH;
CTOHHOCT KaTO Ce H3NI03Ba METOZA Ha e(h)CKTHBHNS IIMXBEH NPOLECHT, HAMAIEHA ¢ POBH3UATA 32 06e3LeHKa

2.13 Ilapr4ysn cpeACTBa H NAPHUAE eKBHBAJCHTH

Iapuanure cpeAcTBa H NapHYHU EKBUBA/ICHTH BIIOYBAT Napy B 6poii, B GaHKu JEMO3HTH 0 NOUCKBAHE,
ApYTH BHCOKO JIMKBHIHM KPATKOCPOYHH HHBCCTHLINH C ITBPBOHAYAJICH NAZEX A0 3 Mecela, KakTo U GanKOBk
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oBbpApadTH. B cueroBonmms Gananuc Gankosure OBbpApadTH ce BKIMOYBAT Kato TeKYHIO 3abIKEHE B
Pa3jiesl Ha TEKYUIH 3aeMu.

2.14 Axnponepen kanaTan
O6ukHoBeHHTE AKUHAH Ce KIACHDHIMPAT KATO KamuTa,

Hocnel!Bamm*e PasXoauTe, KOUTo ¢a HPAKO CBHp3aHi ¢ CMHCHATA HA HOBH AKIIUHA WK ONIMH, C€ OTYHTAT B
cobcreenus KaITiTaln oT eMucus cieqr obnaraue ¢ JaHBK:

2.15 Teprosekn zanbmxenns

Tsprosckure 3axnpKenns ce npusnasar ITbPBOHAYAIIHO M0 CTIPABETHRA CTOHHOCT, A BIIOC/ENCTBHE
110 aMOpPTH3HMpaHa CTOHHOCT KATO Ce M3TON3BA METO/A Ha ©(EKTUBHUS JTUXBEH TIPOLIEHT.

2.16 3axsxenns no 3aeMu

3aemuTe Ce NPHIHABAT MTHPBOHAYANIHO 110 CHpaBe/UTHBa CTOMHOCT, HAMAJICHa C HANPaBEHHTE

CTOHHOCTTA 32 NIOrACABAHE Ha 39€MA Ce NMPH3HARA B OTYETa 3a AOXOMMTE 3a IEPHO/IA Ha 3aeMa,
KaTO Ce H3TI0/I3Ba METOZA HA e()eKTHBHATA THXBA.

IInarenure TakcH 3a ocHrypasane na KPEJMTHH OONIEKIEHNS Ce IPH3HABAT KaTO Pa3xonH 1o 3acMa
A0 pasMepa, B KOHTO € BEPOSTHO 9acT WIK HAJIOTO KpeauTHO obesnedenue na 6uae nonyueno. B
TO3H Clly4aH, TAKCHTE Ce OTCPOUBAT 710 MOMEHTA, B KOHTO ce nonmyy obnexuenuero. B ciydaii, ue
HAMA JOKA3ATENICTBA, Y€ € BEPOATHO HIKOH MITH BCHYKH O6/IeKYeHHS Aa 6saaT nonygenu, Takcara ce
KalHTaiu3npa KaTo NpeINIAAHE 33 JIMKBUIHH YCIYTH H Ce aMOPTH3HPA 3a NEePHOA], 3a KOHTO ce
oTtHacH obsekdenHeTo.

2.17 Texymu 4 oTCpOYeHn AaRBLOH BBPXY A0x0aa (neuanbara)

Pazxonure 3a nanbiy 3a TIepHOAa BKINOYBAT TEKYINH H OTCPOYeHH AaHbi. JlaHLKET ce [IPH3HABA B
OTHeTa 33 AOXO/INTE, C H3KINOYCHHE Ha CTyUauTe, B KOHTO € CBbP3AH ChC CTATHM, IPU3HATH B JPyr
061, foxon Wk AUpexTHO B coGCTBenNs KamuTan. B To3u CityHal JaHBKBT CHINO TAKA ce NPH3HABE H
B JIpYT OGI A0XO WIH AMPEKTHO B COBCTBEHNS KAITHTAL.

Or1cpouenn AaHLYHH AKTHEH Ce TIPH3HABAT CaMO JI0 pasMepa, JI0 KOHTO € BEpOSTHO a ¢a HajlHLe
6Baein obnaraemu nevanty, KouTo Aa NO3BOILIBAT BPEMEHHHTE JAHBYHM PAIIMKH 1a Guaar
H3IOJI3BAHH,

OrcpoyeHnTe [aHbYHM AKTHBK M IACHBH Ce KOMIICHCHPAT, KOraTo HMa 3aKOHHO IpaBo 3a
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KOMIIEHCHpaHe Ha TCKYIIH JaHHLYHM aKTHRH C TCKYIH JaHBYHH DACHBH H KOTATO OTCPOYEHUTE
JAAHBYHH aKTHBM H NacHBH,

CBBP3aHH C AOX0AA, OTHACAIM CE KBM AaHbliyd BBPXY AOXOaa ¢
c*sﬁnpa'r OT ChUIHA AaHBYCH OpraH U OTHACAIM CE 33 TOBA WM 3a PAIHYHH JaHLYHO3ATEIDKEHU
Jmga, Korato uMa HaMepeHHe 3a Ypexzate Ha 6ananc na HETHA OCHOBA.

2.18 loxonn na naeT auna

JlpyxecTBOTO He NpUNara cxeMH 3a HEHCHOHHO OCHTypsiBaHe, 33 JOXOMH ClIe HamycKaHe,
ydacTue B nevanbara M npemun

Hoxoou npu npexpamnsane

Hoxonure npH npexpaTIBaHe Ca TBHKAMY KOTATo TPYROBOTO NPaBOOTHOIIEHHE Ce HMPEKPaTABA OT
APYECTBOTO MPE/H HOPMAIIHAS CPOK 32 IICHCUOHMPAHE, WIH KOTATO HASTO JHIIE CE CBITIACH Ha
ROBpPOBONHO HANYCKaHe B 3aMsAHA HA Te3H AoxozH. JIpykecTBOTO NpU3HABA HOXOAUTE npH
TIPEKpaTABaHE, KOraTo NOCIEAHOTO CE & AHTKNPANA WK Ja HPEKPaTH TPYAOBOTO
NPaBOOTHOMICHHE HA HACTH JIMLIA CHITIACHO OMOBECTEH TUIaH 6e3 BL3MOXHOCT 34 OTTENBIHE, WiH
TPEOCTABH NOXOAH TPH PEKPATABAHE B PE3YIITAT HA HATIPABEHO HPEUIOKEHHE ¢ e TOOLIpIBaHe
Ha 106poBOMHO Hanyckane. [ToXoan, mumxME ClIeq noBede OT 12 Mecena ey Kpas Ha OTYETHHS
NCpHOL Ce AMCKOHTHPAT 10 TAXHATA CEraliHa CTOMHOCT.

2.19 Hposuzun

TlIposn3nu 3a BE3CTAHOBABAHE HA OKOMHATA Cpe/a, PasXOH 3a NIPECTPYKTYPHPAHE H NPaBHA
HCKOBE Ce NPH3HABAT, KOraTo: BE3HHKHE HACTOAINO ChAEOHO, KOHCTPYKTUBHO MIIH

HOPMATHBHO 3aAL/DKCHHE 33 NIPYIKECTBOTO B PE3Y/ITAT HA MUHAIH CHOHTHA; KOTATO Ce
O4aKBa Jia BE3HUKHAT H3XOJALIM NAPHYHH NOTOLM 34 MOTACABAHE HA 3ABIDKEHHETO W
KOraTo MOKe JOCTaThYHO TOYHO [a ce ONpezie/ii CyMaTa Ha CaMOTO 3aIb/DKEHHE.
TlposusnuTe 3a NpeCTPYKTypHpaHe BKIHOYBAT FIOGH TIDH NIPEKPATABAHE HA JIM3HHIOBH
AOTOBOPH H H3IUIAINAHE HA NOXO/IH NIPH NPEKPATABAHE JOrOBOPUTE HA CITYIKHTE/NH.
Hposusun 3a 6BaeumM 3aryGH OT JeHHOCTTa HE CE IIPU3HABAT.

TlpoBusuHTE Ce onpeaensT N ceraniHATA CTOMHOCT HA OYAKBAHKTE PA3X0OIH 32 YpeKIAHE Ha
3a(bJUKCHHCTO, KATO Ce H3TI0/I3BA CTABKA MPEH AaHBIHO 06JIarane, KOATO OTpassBa OLICHKATA
Ha TEKyIOTO ChCTOAHNE HA NA3apa HA CTOHHOCTTA Ha apHTE BhB BPEMETO U CriemudiyHuTE 33

3a/Ib/DKEHHETO PUCKORE. YBETMMEHHMETO HA MPOBU3NATA B PESYJITAT Ha BPEMETO Ce IPH3HABA
KaTo pasxol 3a JIMXBa.

2.20 Ilpusnasane 54 HPEXOIH

Tpuxomre BIIOYBAT CPABEVTHBATA LIEHA Ha TIONYHEHOTO HIH NOVIEKAIIO HA [IOy9aBaHe IUIamane
HIIH BE3HArpak[ieHUe 32 IPONAJCHHTe CTOKM H YCITyTH, ITPH HOPMAJIHO POTHYAaHe Ha JeiiHOCTTa Ha

ApyxecTBoTo [lpuxoauTe ca NOCOYEHH HETHO OT JAHBLM BHPXY 00ABEHAT CTOHHOCT, BHPHATH CTOKH
TPEIOCTABEHH OTCTHIIKH.

>

I[pyx(ecmom NpU3HABA HPHXOMH, KOraTo CyMara Ha NpHXOAa MOXE 1a Oble HanexKAHO onpencnacHa,

KOrato € BE3MOMKHO PCANPHATHETO /1A TIONYYH GhAeI MKOHOMMYECKH H3IO/|, H KOTaTo OTroBaps Ha
cnienuUIHH KPHTEPHH 34 BCAKA CHHOCT.

(@) Ilpooascba na cmoxu — npodadicba Ha edpo
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naneiHeHn.[ipopask6ure ce npusnapar Ha Gasa na LICHHTE ONPENIE/IeHH C AOrOBOPHTE 3a NpojaKba,
HAMAJICHH C 04aKBAHUTE OTCTHIIKH 32 KOJTHYECTBO M BLPHATA CTOKA B MOMCHTa Ha npogaxbara. Kom
MOMEHTA B OTYHTRHETO HA IPOJKOHTE HE NPHCHCTBAT EIEMEHTH Ha ¢uHancHpane, T KaTo nponax6ure
Ca CkC CPOK Ha H3MLIAIaHe OT 60 feHa, KOETO € B ChOTBETCTRHE ¢ 11a3apHaTa 1paKkTHKa.

(6) Ilpooaxcba na cmorcu — npodaxcbu na opebno

JpyKecTBOTO NpojiaBa CTOKHTE AMPEKTHO OT 3aBOIa. Hpuxomure ot nponax6tu Ha cTokw ce npusHasar,

KOT4aTO NpeANpHATUETO NPOJIABA CTOKATA Ha KiHeHTa. [TposaxtuTe Ha IpeGHO OGHKHOBEHO Ce HIBBPIIBAT
B Gpoii .

(8) Ilpodaxcou na yenyeu

Jpy*xecTBOTO NPEnOCTaBA YCIIYTH, KOMTO ce H3BLPUIBAT NPH YCIOBUATA Ha JOrOBOPH ¢ QUKCHpaHa LiEHA
WM LiCHa OTpe/ieieHa Ha Ga3a H3PA3X0JEHOTO BpeMe H MATEPHAITH, KaTo CPOKBT Ha [JOTOBOPHTE BapHpa
OCHOBHO OT MO-MAJIKO OT €/IHa FO/IHHA [0 TPH FOAHHH,

Hpuxonure ot norosopH ¢ uenn onpeaenenu CHIOPEA H3PasXOJIEHOTO BPEME M H3BBPHICHHTE PA3XOH 3a
MaTepHailk ce NMpH3HaBa Ha 6a3a nponenTa Ha 3aBLpineHoCT. CTenenTa Ha 3aBBPLICHOCT NIPH JOFOBODH Ha
6asa HANPaBEeHUTE PA3XOIA 33 MATCPHAIIH Ce onpened, KaTo NPOLEHTHO ChOTHOMICHHE Ha H3BHPIICHHTS
AWPEKTHH PA3XO/iH, OTHECEHH KhM 00muTe paixonu.

Ilpuxonwre ot norosopu ¢ ukcupana nena 3a M3BBPIIBAHE HA YCIAYTH CHINO Ce HPH3HABAT cropea Metop
»CTeIeH Ha 3aBbpmeHocT”, 110 To3H MeToA PHXOABT ce NpH3HaBa CHOpEA CHOTHOLIECHHETO Ha
H3BLPLICHATA 10 MOMEHTa paboTa, CIpsAMO O0IIMTE YCITYTH, KOMTO ¢a 61mH AOTOBOPEHH 3a U3BHPIIBAHE.

Tlpw pp3HHKBaHE HA OGCTOATENCTBA, KOMTO MOTAT Jia APOMEHAT MbPBOHAYATHHTE OLICHKH Ha NPHXOJMTE,
PasXOAMTE WITH CTCNICHTA HA 3aBLPIICHOCT, TO OLEHKHTE ce Tpernexaar. Tesu nperiean MOraT 1a HMar
eeKT B yBE/MYCHHE WIH HAMATICHHE Ha ONEHEHHTE MPHXOMH WIH Pa3sXOH M Ce OTPasABaT B PUXO/NTE 3
NEPHONA, KOTATO Te3H OGCTOATENCTRA CTAHAT H3BECTHH HA PHKOBOACTBOTO.

(2) llpuxoou om nuxeu

2.21 JIM3AHrOBH IOTOBODH

Jli3HHrOBHTE JOrOBOPH, IPH KOHTO 3HAYMTEHATA YACT OT PUCKOBETE H H3FOJJHTE Ce TIOEMAT OT
HaeMozaTelis, ce KaCH(UIMpaT KaTo onepatusen nusHHr. [lnamanusTa mno ONEPATHBHHTE JIM3HHIH
(KOMIICHCHPAHH C OTCTBIIKHTE OT CTPAHA Ha HAEMOAATENS) ce TIPU3HABAT KATO Pa3xo/l B OTYETA 3a
AROXOJHMTS HA PABHH YAaCTH 32 NEPHOJA Ha JIM3HHTOBHS IOTOBOP.
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3 Yupassienne Ha GpHHAHCOBHS pHCK
3.1 ®axropn na puBAHCOBHS PHCK

OchinecTBABaHKHA NEHHOCTTA CH, APYKECTBOTO € HATONKEHO Ha pasnM4HA GHHAHCOBH PHCKOBE:
Na3apeH PHCK (BKIIOYBAN] BANYTEH PHCK, PHCK OT NPOMAHA B CHIPaBEJTHBATA CTOHHOCT HA
(pHHAHCOBHTE MHCTPYMEHTH B PE3yJITAT Ha IPOMEHH Ha IMXBEHWUTE NPOLCHTH, PHCK OT IPOMSHA Ha
TNapUYHHTC TIOTOLM B PE3Y/ITAT HA NPOMAHA B NA3apHUTE THXBCHH HUBA M LIEHOBH PHUCK), KPEIHTEH
puck u uksHaeH puck. [Iporpamara Ha ApYKecTBOTO 32 LIOCTHO YTPABJICHAE HA PHCKA €
CBCPeI0TOYeHA BbPXY HeNIPEABHAMMOCTTA HA (PMHAHCOBHTE MA3aPH M MMA 3a LeJT 18 HaManu
eBCHTYATHHTE HeONaronpuaTHH ed)eKTH BLPXY GUHAHCOBHA PE3YJITaT.

(a) Ilaszapen puck
(i) Banymen pucx

JpyxecTBOTO Onepupa Ha MEXTYHAPOHHTE Na3apy | € HINOKEHO Ha BATYTEH PHCK, IPOH3THYAL OT
€KCMO3HIHH B Pa3/THIHH BATYTH, Hali-Bede 1O OTHOIIEHHE HA IHATCKH [ONApH ¥ GPUTAHCKH JIHPH.
Banyraure pHCKOBE BR3HHKBAT OT GBACIIN THProOBCKH C/AEAKH, AKTHBH M ACHBH M OT HETHH
HHBECTHIIHH B HY)KACCTPAHHU IpYKecTBa.

(ii) Llenoeu pucx
Jpy*ecTBOTO € HIOKEHO HA PHCK OT IPOMAHA HA LEHATa HA KAHTATIOBHTE HCHHH KHIDKA.

(iii) Puck om npomenu 6 napuynume nomoyu u Cnpaseosugume CmoiHOCMuU 8 Pe3yamanm Ha NPOMANA
Ha TUx6eHUme HUBa

THosryveHuTe 3a¢MH C IPOMEHINB JIHXBEH MPOIEHT w3ara ['pynata Ha IMXBEH PUCK OT NPOMEHH Ha
6BpaemATE MAPHIHA HOTOLH

(6) Kpeoumen pucxk

KpeauTHHAT pHCK HPOM3/IN3A OT NapH H NAPHYHH CKBHBA/ICHTH, ACPHBATHBHN QHHAHCOBH
HHCTPYMCHTH H JCHO3WTH B GanKyu U Apyru QUHAHCOBH MHCTHTYLMH, CHIIO KAKTO H OT KPEAUTHH
€KCTIO3MIIMM Ha THPrOBIH Ha €/Ip0 U IPeOHO, BIUTIOUMTETHO HEM3IUIATEHH B3EMaHHs B AOFOBOPEHH
CTONAHCKH ONepaiyy.

(8) Jluxeuden puck

Hammusxst ot IIapY Ce HHBCCTHPAT B IMXBOHOCHH TCKYIIIH CMCTKH, CPOYHH ACTIO3UTH, ACTIO3HTH Ha
HapH4HKd Na3ap W NCHHHA KHHXKA, KaTo ce nzﬁupa HHCTPYMCHTH C HOAXOAAIH TIAJNCHKH, HIH JOCTATHEYHO
JHKBHAHOCT, 32 ia OCHI'YPH 3a10BOJIHTC/IHO HHBO.

3.2 ¥Yopasiienne Ha KANHTAJIOBHA PHCK

Llenure Ha APYXKECTBOTO NPH YIPAB/ICHHE HA KATIHTAJIa ca Ja 3aIHTAT CHOCOOHOCTTA Ha PYECTBOTO Aa
NPOIBJDKH KATO NPOCTICPHPAINO NPEANPHATHE C LEN /1a OCHTYPH BE3BPHIIAEMOCT 32 aKITHOHEPHTE H
NOUXbPIKAHE HA ONITUMAIHA KAMTAIOBA CTPYKTYPa, 32 [1a C¢ HAMAIY LICHATA Ha KallnTaia.
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3a ia nONTBpIKA MK M3IMEHS KAITTAIOBAT CTPYKTYpa, APYXKECTBTO MOXE [d KODUTHPA CyMaTa Ha

H3NIATCHUTE AUBU/ICHTH, 1a BBDHC KaIHTaa Ha AKUHOHEepHTE, 1a CMHTHPA HOBH aKI{MH WIH 3 nponane
aKTHBH, 3a 18 H3IUIATH JBATOBE,

HpysecTBoro KoHTpoMpa KanwTana Ha 6asa Ha KoeduiHeHT Ha 3amThxHAIoCT. To3u KOS(IUENT ce

H3HMCIIIBA KATO HETHHS BT CC pasjieny Ha o6mms kanwran. HeTHHS TBAT ce H3YHCIIABA KATO OT o0uMTe

33€MH (BKJIIOYBAINH ,, TEKYIIH U HETEKyHIH 336MH”, KaKTO €a TIOKA3aHH B CYSTOBOIHHUA Gananc) ce mpucnax
NlapuTe U IAPHYHHTE EKBUBANICHTH. O0IMIHIT KAIHTAN Ce M3YHCIARA KATO »COOCTBEHHS KanuTan”, KakTo e
TMOKa3aH B CUCTOBOAHHSA Oallanc, IUIOC HETHUS ABJIT.

4 3HaYMMH CYETOBOXHH NPAGIHINTEIHM ONEHKH W npeuesKH

TIpuGmisurentmTe OUEHKH U NIPELEHKH ca GasHpaHy Ha HaTpyTaH ONHUT W APYTH (GaKkTopH,
BIGTIOHMTEIIHO O4aKBAHUS 32 6B ACIH CHOMTHS NPH HAHUHKTE oGcToATeNCTBa. JJOCTOBEDHOCTTA Ha
TNPUGTH3HTEHATE OLEHKH H TIPELICHKH C& MPepasIen/a peoBHO.

S. UMOTH, MaIINHH H CHOPLKEHAN

& | §5| g8 | ¢ |8E| £ | §| #
- | BE| Ez| A |85 E |8 S
S /52| S8 §/&8% § 584 B
3 270 |E 523
V=]
Kum 01 snyapu 2009r
OT4eTHA CTOMHOCT HIIM TIPEOIICHKA 17 146 320 32 22 537
Hatpynana aMmoprusaims 71 242 13 22 348
banancosa cToiHocT
TIpes 2009r
Pa3xonu 3a amopTH3anus ] I 8 ] 8 ] ] 5 ] | | 21
Knm 31 nexemepu 2009r
OTdeTHa CTOHHOCT WIIH
TIPeOLEHKA 17 146 320 32 22
Harpynana amopTusaums 79 250 18] 22 _

banadcosa croitHoct

Ipunoburn

OTrnHcanu

Pasxoaw 3a amopTu3anua 2 3 4 9
Kbm 31 nexemspu 2010r

OT4erHa CTORHOCT WIH

MpeoLiCHKA 17 146 320 32 22 537

Harpynana amopTu3aims » | 81| 253 22 22 378

bamancoBa cTolfHOCT
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3eMHTe U CrpajiTe Ha JPYKECTBOTO HE Ca PEOLCHIBAHH.

IIPY)KCCTBOTO OTJaBa IO HAaeM pa3IMYHH [TOMELICHHA 4pe3 NOroBOPH.

3ary6u ot 0Ge3lieHKa Ha HMOTH, MAIIUHM, ChOpbikeHHd U 06opyaBsaHe fpes 2010r 1 npeaxoaHu nepHoan

HE ce OTYUTaT. HelBHyKMMOTO HMyIeCTBO Ha ,.,Pauo Kopaya” AJl, rp.I'abpoBo € pasnonoxeHo Ha TPpH IUIOIAAKH,
HaMHUpaIl| ce Ha TepUTOpUATa Ha rp.l'abposo.

6. MaTepnannu 3anacu

31.12.2010r | 31.12.2009r

- Marepuanu 31 45
- NpoAyKLUus ) 9
- HE3aBBLPLLEHO NPOU3BOACTBO 123 123
O6wo MamepuanHu 3anacu: .

OGesuetku Ha Matepuantiu 3anacu npes 2010r He ca npaseHy.

CrvrnacHo 3-a Ne62/10.10.2010r. e ussbpLUIEHa MHBEHTapu3auus Ha marepuantuTe 3anacu. PesynTature ca
oTpasexn B OT4eTa 3a goxoguTe.

7. TbProBcKH B APYIrH B3eMaHHSA

2010 2009

- B3¢MaHMd OT KJIMEHTH B CTpaHaTa
- B3CMaHHs1 OT KIIHEHTH B 9yOuHa
- JOCTaBYHIH 110 aBAHCH
O61m0 THProBCKH B3eMaHHs
- CbJICOHH ¥ NPHCHICHH B3EMAHUS
- IpYTH KpaTKOCPOYHH B3€MaHust
Obwo Tvpzoecku u Opyeu mexywu
63eMAaHUA:

KsM 31 nexemBpu 2010 r., TBproBckute B3eMaHus B pasMep Ha 48 040,72 nB.ca [IPOCPOYCHH,
HO He 00€e3ICHEHH.

B3eManuaTa OT KJIIHEHTH ca:
- OT KJIMCHTH B CTpaHara:
- XCT —49681s.,
- ET “Iusut - 1000”
- MKT -2769,84.

- - OT KJIMCHTH OT 9yXOHHa:
Arpoonpema Cep6usa-2892,46 ,
Kinumrexauk Xonannusa — 24481,74 ,
Cexys 'epmanns — 5132,10
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8. Hapu‘nm cpeacrea n HNRPHYHH €eKBABAJIEHNTH

31.12.2010r [ 31.12.2009r
- Kaca B JieBoBe 19 12
O6wio Iapu u napuynu eKeusanenmu; 19 12 |

9. OcHoBeH KanmTajy

Perucrpupanuar kamuran Ha APYKECTBOTO € B
HEIPHBWJIETHPOBAHH, GE3HANIMYHM, HOMMEHU

HpyxecTBoTO HAMa H3Ma1CHH HOBY

4KIHH, KaKTO M 00PaTHO H3KYNEHH COGCTBCHU aKumH npes 2008 u
2009 r. u 2010r.

He ce npunara miamane Ha Gasa Ha axuym.

10. Pezepen
31.12.2009r |31.12.2008r
[ - 0011 pezepBu 4 4
- ApYTH pe3epBH 393 393

Obwo Pesepsu:

11. Hepasznpenesiena neuaiéa (senoxpHTa 3ary6a)

K»m 01.01.2009 r. (176)

INewan6a/3ary6a 3a 2009 r. (145)

Kbm 01.01.2010 r. (321)

Ilewan6a/3ary6a 3a 2010 r. (82)

Kbm 31.12.2010 1. (403)

12. TproBexn | ApyrH 3axbaKenHs

31.12.2010r | 31.12.2009r
- 32AbLIMKEHNUST KbM J0CTaBYMLWU 91 50
- KNTMEHTH NO aBaHCK 112 112
- 3aALIDKEHNA KbM NepcoHana 54 39
- 3agbIDKEeHUs kbM GlopxeTta 20 13
- 33/1b/MKEHNA KbM COLMAIHO W 3ApaBHO OCUTypsiBaHe 29 7
- 3aABIDKEHUA 32 AUBULEHTH 17 17
- 8PYr KPATKOCPOYHU 3aabIKEHNN 6
O6wo Texywiu 3adbnxeHus:

3agbmxeHusTa KoM AocTtasuuumte ca kbMm: E-ON Bunrapus I'.Opsaxosuya - 4x.ns; BuK - 1x.ns.
Mactep crwan — 16x.nB., Man Komepc — 4x.ns. Xvc EOQ[] - 19 x.ns. . Buroras EAO - 1x.n..,
Enmasosa EOO[] - 1 x.ne.lNporex WHaycTpuan — 1 x.ne., JiuHpe ras EOOLR ~ 1 x.ne. ®asoput Xong —
25 x.ns.®paxkwan benrapus - 15x.ns.
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- ony4eHuTe asaHcK Kem 31.12.2010r ca o KITMEHTW B CTpaHaTa ~ 112x.nB .

13.®nnancosu npuxoan n pasxoau

2010ron. | 2009 rog |
APYT¥ Npuxoam oT chuHaHCcoBK onepavum 7
Beuyko Mpuxodu:
Pa3sXoau 3a JIMXBH: 1
OTPUUATENHU PA3NUKN OT NPOMSIHA HA BanyTHU Kypcose 1
APYTv pasxoam no puHaHCOBM onepayuu 1
Bcuyko Pasxodu: |

06wo PuHancosu npuxodu/pazxodu Hemo

14. Pazxoau 3a cypoBunn, MaTepPHA/IM, KOHCYMaTHBH

31.12.2010r | 31.12.2009r

- 32 MaTepHaIn 114 134
- 32 eJICKTPOEHEPrus 30 32
- 33 TOpHBA ¥ CMa309HHA MaTepHAIH 5 1
- 3@ PC3CPBHHU YaCTH H OKOMILIEKTOBKA 4 4
- IDYTH 11 11
Beuuxo pazxoou 3a cypoeuny, Mamepuanu u |

KOHCyMamueu. |

15. Pa3xo/u 3a BLHINHE ycIyra

- C IPOU3BOJACTBEHHU YCIIYTH 3 3
- TPAHCIIOPTHH pa3xoau 3 6
- OXpaHa 18 24
- IOIICHCKH H TeJIC)OHHH yCITyTH 5 5
- pexiiama 4 2
- 3aCTPaXxOBKH 2 2
- PEMOHT H eKCIuIoaTanus Ha MIIC 2 1
- IpYTH 32 32
Beuuxo pazxoou 3a evrumu yenyeu:

16. Paszxoam 3a nepconaa

31.12.2010r | 31.12.2009r
- 38 Bb3HarpaXxaeHus 128 202
- 33 OCUI'ypOBKMN 21 32
O6wo Pasxodu 3a nepconana:
CpedHo cnucbyeH 6poil - 06uo:

B T.4.. - NPOU3BO/ACTBEH NEepCcoHan 7 15

- ynpasiieHckn nepcoxan 3 3
Cpedra paboma 3annama - o6u0: 722 869
B T.4.. - NPOU3BOACTBEH NepcoHan 682 706
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| - YNpasneHckn nepcoHan I 1120 1653 |

17. ipyru pa3xoan 3a xeitHocrTa

- 33 KOMaHIHPOBKH, U3JI0XOH U NaHAMpH
Beuuxo dpyeu pasxodu 3a detinocmmas

18. YcnoBHH akTHBH B nacuBn

Jpy>ecTBOTO HMa YCIOBHH NaCHBY 110 OTHOLICHHE Ha IOPH/IMIECKH HCKOBE BE3HHKHAIM B OOHYaiHUs X0/
Ha CTONaHCKaTa ACHHOCT:

He ce ouakga APYTH CBINECTBCHH 3a0bJDKCHMSA A4 BH3HUKHAT OT YCIIOBHHTE NaCHBM.

19. Iloern aATaxuMenTH
Hsama noern anraxxumentn

20. CniesIKH chC CBLP3aHH JHLA - HAMA

21, CrouTHA ciex AaTATA Ha GataHca

Cnen Jarata Ha OalaHca He ca HAaCTBIIM/IM KOPErHpaIy CHOMTHA WM TakKHBa, KOHTO cCjleABa Ja ce
ONOBECTABAT.KATO OCHUIICCTBEHH OHU3HEC KOM6PIHaIH/HfI, TI0 MOJIY4CHH 33€MH, CACIIKH, CBDBpP3aHU C KanHurana

ApyTH.

22. Br3HarpaxxaeHue 3a OHT

B3 0CHOBa Ha CKIIOYEH JOTOBOpP BB3HATPAKACHHETO HA onuTopa 3a oauTHpane Ha ['®O 3a 2010r e
onpezeneHo B pasMep Ha 1,400 nesa. 3a Apyru yciyTH He Ca M3ILIALIAHHM M JOTOBAPAHM Bh3HATPDKAEHHS HA
oauTopa.

Jara:15.02.2011r
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« PAYO KOBAYA “

FABPOBO, 6yn. “ CtoneTos “ Ne 168
u3n. fupekrop 800 796 ; pakc 800 795

HWBAH UBAHOB CHBEB

peructpmpas oguTop

Codhus 1309

Xk ,Cserta Tpouua” 6n. 297, eT.1, an. 60

s
Wax. Ne ’JV /18.03. 2011 r.

NPEACTABATEJIHO IMCMO HA PBKOBOJACTBOTO HA
»PAY0 KOBAYA” AN

I'-a Cn0eB,

Hacrosimoro npezncrasuTenHo nucMo ce peaocTass BHB Bpb3Ka ¢ Bamus omur Ha (HHAHCOBHUSA OTYET
Ha ,,Trproscka xpma Meben” AJl 3a romurara, 3apbpmBama Ha 31 Jaexemspu 2010 roxmHa, ¢ nen
U3passBaHEe HA MHEHHE NATU (QHHAHCOBHAT OTYET MPENCTaBs NOCTOBEPHO, BHB BCHUKH CHIIECTBEHH
acreXTH B CHOTBETCTBHE C HPHJIOXKHAMATA 00IIa paMKa 3a GUHAHCOBO OTYHTAHE.

Hue norBupxnasame, ge

DQunarncos omuem

e Hue cMe H30BLIHMIIA HANIMTE OTTOBOPHOCTH, KAKTO €A IIOCOYEHH B YCIOBHSTA HA OMHTOPCKHA
AHTXHMEHT 3a H3TOTBSIHETO HA PHHAHCOBHA OTYET, B CHOTBETCTBHE ¢ MeXyHapOAHHTE
CTaHJapTH 3a (UHAHCOBO OTYMTAHE; B YaCTHOCT, YUHAHCOBHAT OTYET € NPEACTABEH

JIOCTOBEPHO

e CprimecTBeHHTE MPEANONIOKECHUSA, H3MON3BAHA OT HAaC NPH H3TOTBAHETO HA CYETOBOJHHTE
NPHOIM3ATENHA OLECHKH, BKIIOYHTENHO TE3H, OIEHABAHM IO CIpaBeUIMBa CTOMHOCT, ca
pazyMHH.

¢ DB3auMOOTHOINCHHATA U CACIKHUTE CHC CBhP3aHH JIHMA Ca OUIIH OCYETOBOJECHH H OIIOBECTEHH 11O
IOIXOMAII HA4YMH, B CHOTBETCTBHE C H3HCKBAHHATA Ha MeXIyHapoJHWTE CTaHIApTH 32
($UHAHCOBO OTYHTAHE.

¢ Bcuuky cbuTHA el JaTaTa Ha GQHHAHCOBHUS OTYET, ¥ 3a KOUTO MeX/IyHapOJHUTE CTaHAAPTH
3a (HHAHCOBO OTYHMTAHE M3HCKBAT KOPEKIHMS HIH OMOBECTABaHE, Ca OMIH KOPHTHpaHH MU
OMOBECTEHH.

¢ HsaMa OTKJIOHEHHS, KOHTO Jla Ca CBHINECTBEHH, KakTO MOOTAECIHO, Taka MU B CHBKYIIHOCT, 3a
(MHAHCOBHS OTHYET KaTo WO,

e [Bcsakaksu ApYrH BBIPOCH, KOHTO OJUTOPBT MOXE Ja CYATA 32 yMecTHH (BXK. maparpad Al2
ot To3u MOC).]

e BnB ¢QuHaHCOBHA OTYET HAMA JAOMYCHATH CHIIECTBEHH HETOYHOCTH, OTKIOHEHMS H
HECHOTBETCTBHS, BKIIOYHTETHO IIPONYCKH.
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HpyXecTBOTO € Casuio BCHYKM acIeKTH Ha AOTOBOPHH YCJIOBHA, KOUTO OHXa MOTJH na
OKaXaT ChINECTBEH €(eKT BHPXY (DHHAHCOBHA OTYET B ciy4yad Ha Hecnaspade. He e mmano
ClIyad Ha HeClia3BaHe HA M3UCKBAHMS HA PETYJIATOPHH OPTaHH, KOMTO GHXa MOLIH 13 OKaKaT
CBIICCTBCHO BIUSHHE BPXY GDMHAHCOBHS OTYET B CITy4ail HA HECTIA3BAHE.

¢ Cnexnara MHGOPMaNMs € HAIIEKHO OTYETCHA H B CIIy4auTe, KOraro ToBa € HeoOXOquMoO, €
OIMOBECTEHA BHB QHHAHCOBHS OTYET:

a) HACHTHQHKAIMATA Ha CATIATA TI0 CMETKHTE H CHCIKATE ChC CBBP3aHH JIHIA;

6) 3aryGu, BE3HHKBAIIH B PE3YJITAT HA HEOTMEHHMH AHTAKHMEHTH 110 IPOJaXOH H MOKYIIKH;

B) [OCTH JOTOBOPEHOCTH M OMNIMH 3a 0OGPaTHO U3KYIlyBaHe Ha MPEBapHTENHO NPOJafcHH
aKTHBH,

F) aKTHBH, IPCIOCTABCHH KaTo 00e3IIcYcHHE.

* He pasnonarame ¢ HHQOPMAlHs OTHOCHO CHIIECTBYBaHETO HA OBICIE HIH OpeANpHETH 33
peaI3anMs NJIaHOBE HIIM HAMEPEHHs, KOMTO OMXa MPOMEHWIM CHIIECTBEHO CTOMHOCTTA WM
KJIaCHHKAHATA HA AKTHBUTE H IACHBHTE, OTPA3CHH BbB (UHAHCOBHS OTYET.

¢ JIpy*ecTBOTO HMa 3aJOBOJHTEHH MpaBa Ha COGCTBEHOCT BBPXY BCHYKH aKTHBH, OTYETCHM
BBB (DHHAHCOBHA OTYET;

IIpeoocmasena ungpopmayus

¢ Hue Bu npenocrasuxme:

O JOCTBRI N0 LajaTa MH(OPMAIHs, KOATO HH € HM3BECTHA M KOSTO € ChINEeCTBEHd 3a
H3TOTBAHETO HA HHAHCOBHS OTYET, KATO HAIIPHMED 3aIMCH, JOKYMEHTAIHS M APYTH

O [NOIbJIHATETHATa HH(pOPManus, KOATO HOMCKAXTE OT HAC, H

O HEOTDaHHYCH NOCTHII IO JHNATA B MPEINPHATHETO, OT KOMTO BHE YCTAHOBHUTE, 4e €
HEOOXOMMO Na MONYy9IHTE OAUTOPCKH JI0OKA3aTelICTBa

¢ BcHYKH CczienkH ca BIMCAHA B CYETOBOMHHATE PETHCTPH M OTPAa3eHH BBB (DHHAHCOBHS OTUET.

¢ Hue onosecruxme npes Bac pesysrature oT Hamara OnEHKa Ha PHCKA, 9¢ GHHAHCOBUST OTUET
MOXe€ /1a ChbbpKa ChIIECTBEHH OTKJIOHEHHS B PE3YJITAaT HA H3MaMa.

e Hue onosecruxme npexn Bac nanara undopmaiius, cBpp3aHa ¢ H3MaMa WA ChC ChbMHEHHE 33
H3MaMa, KOATO HH € M3BECTHA H KOATO Kacae MpeANPUSTHETO, H BKIIOYBA!

O PBKOBOACTBOTO;
O CIYXXHTEIH, KOUTO H3IbIHABAT CHINECTBCHA POJi BBB BETPEIIHMA KOHTPOIL; HIIH
APYTH, KOraTo u3MaMara Ou MOTJIa Ja OKaXKe CHINECTBEHO BIUSIHUE BPXY (PHHAHCOBHS OTUET.
¢ Hue onosectuxme npen Bac msmara undopmanus, cBbp3aHa ¢ TBLPACHHA 33 H3MaMa, WM
CbMHEHHS 32 H3MaMa, KOSTO 3acira ()MHAHCOBHS OTYET Ha MPEIIPHATHETO, CHOOIIEHAa OT
CIIY)KMTE/IH, OUBIIHA CITY KHTEJIH, aHATH3aTOPH, PEryJaTOpPHH OPraHy MIIH APYTH JIMIA.

e Hwue onosectmxme npen Bac BcHYkM M3BeCTHH NPHMEPH HA HECHA3BaHE HIM CHMHEHHS 3a
HecnaspaHe Ha 3aKOHH H JPYTH HOPDMAaTHBHH pasnopenbu, duurto edextH Tpsabea na Ownaar
B3€TH I10J] BHUMaHHUE NIPH H3TOTBAHETO HA GHHAHCOBHS OTYET.

e Hwue onmosectuxme npex Bac camonmdHOCTTa Ha CBBpP3aHHTE JIHLA HA MNPEANPHATHETO H
BCHYKH B3aHMOOTHOMICHHS H CAETIKH ChC CBHP3aHH JIHI[A, KOHTO Ca HA H3BECTHH.

e He ¢ mmano ciayvam ¥ cuTyauMu Ha HEDEOHOCTH H HApYUICHHS, B KOHTO Ca Y4aCTBalId
PBKOBOJIMTEIH HJIH CITy)XKHTEJIH ChC CHIIECTBEHH OTTOBOPHOCTH MO OTHOIICHHE HA BHTPELIHHSA
KOHTPOJI, HJIH KOHTO OHXa MOTJIH J]a MMAT CHINECTBEHO OTPaKEHHE BHPXY (DHHAHCOBHS OTYET.

e BcCHYKH peaHO CBINECTBYBALH M YCIOBHH 33JBJDKCHHS Ha JPY)KECTBOTO Ca OTpa3cHH HIIH
OIIOBECTEHH, KAKTO TOBA € HEOOXOIUMO.

e He ca nacTeimm cv0HTHA cnex narata Ha 6ananca, KOHTO [fa HAJIAraT KOPEKIHH HIIH OTAEHO
ONOBecTABaHe BbB (PHHAHCOBHA OTYET HIH MOSCHATETHUTE TIPUIOKEHHS KbM HETO.

e He cpmectByBar odHIManHH HWIM HeoQHIMATHH NOrOBOPEHOCTH 3a KOMIIEHCHpaHE Ha
HaCcpeIUHH 3aIb/DKCHUS C HAIHM IAPHYHHA CPEICTBA H HHBECTHIIMOHHH CMETKH.
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AOKNAL HA PHKOBOACTBOTO

3A YNPABNEHUETO HA ,PAYO KOBAYA”AL-rABEPOBO MPE3 2010r.

lNpes 2010 ycunusara Ha PBrKOBACTBOTO Ha ,PAYO KOBAYA”ALI-TabpoBo Gsixa Hacouenm KbM
yT8bpXAaasaHe Ha [lpyxecTBoTo karo nNpoussoguTen Ha npogykTu ¢ lapaHTUpaHo Ka4ecTso, UMaLLM TpaitHo
MSCTO Ha BLTPELUHUA U MEXAYHApPOAHUS nasap.

CrpemexeT Ha ipywecTeoto e Aa NpenocTasst Ha CBOUTE KIMEHTH KOHKYPEHTO- CnocoGHu npogyKTu
KOUTO B HaW-NbNHa crenex YAOBNETBOPABAT KOHKPETHUTE UM UIUCKBAHMS U Ha Tasn Gasa aa usrpaxpna
NapTHLOPCTBO OCHOBAHO HA B3UMO 4oBepue U rapTupao Ka4ecTeo.

OcHosHuTe uenu npw ynpasnexuero Ha [ipyxecTeoTo npe3 2010r. morar Aa 6vaar pasgenenu B
cnegHuTe acnekTu:

1. YBenuyasane obema Ha npogxGuTe HPe3 3anassaHe Ha CbLUECTBYBLUMTE U NPUBNMYAHE Ha HOBY
KITUEHTY.

2. MeponpusTus sa cbkpalyasaHe Ha PaxoauTe no aertHoCTa n NoaoGpABaHe OTYETHOCTTA B
OpyxecTsoTo.

3. YceosBaHe npousBOACTBOTa Ha HOBM U34€nus, KOUTO A4a 3aMECTAT HEAOCTAaTbYHUTE NPLYKK 33
npoussexaaxuTe 40 cera NPOAYKTA
Mpes orueTHus nepeopn fipyxecrsoro e Peanusnpano cBOMTe NPUXOAMN NPEOUMHO OT
OCHOBHaTa Cu AEeNHOCT: NPOU3BOACTBO Ha METAMNHM KOHCTpYKLnK 3a xaneTa, CTunGuLLa, orpagu 1 ycnyru.
Mpes 2010 r. ca peanusupaxu nNpuxogu 3a 313 xun. nesa npu 365 xun. nesa sa 2009r .
CuetosopHara 3ary6a 3a 2010r. e 82 xun nesa.
Banancosara sary6a e 82 xun. nesa

lMponssegeHara npopykuus e KakTo cneaBsa;
- [lpou3BoACTBO Ha MeTanHM napaneTu u orpagu 1 ToH npu npeasupaeru no Busxec nporpama 20 ToHa
ManbnHenue 5%
- MNpoussoacTeo Ha MeTanku xaneTa 21 ToHa npu npeasuaeHn no busHec nporpama 25 ToHa . UanbnHeHue
%
- Yenyru 30 xun.nesa npu npeaeuaeHu 36 xun. nesa. NanbnHeHne 83%.

OcHoBHa npuuvHa 3a Hen3NbNHeHue Ha npeasuaeHuTe no nporpaMa o6emu e NpoaLIKaBaLOTo npes
FOANHTA HamaneHue Ha N3NLNHABAHUTE NOPBYKN 33 METANHU XaNneTa OT OCHOBEH D0 TO3¥ MOMEHT KIUEHT B
PesynTar Ha CBUBAHEeTO Ha CTPOUTENHUTE AeHHOCTU B Bbnrapus u pernoxa.u 3aTpyAHEHOTO KpeauTupaHe B
Espona..

MNpoussoacTBoTO Ha NapaneTy u orpaaw Ge CBbP3HO Camo C paboTa 3a CpaBHUTENHO ManKN KNUEHTW oT
6nuakus paitoH u He Ge OCHLLIECTBEH N3HOC Ha Takusa n3genus.

B o6nactra Ha ycnyrute cTpemexsT 6e fa M3NbHSBaAME BCUYKIA NOSBUNN ce 3anuTeaHusl, HO ToBa He 6e B
CBCTOSIHWE 13 KOMMEHCMPa NUNCTa Ha 06eMu OT OCHOBHUTE U3aenus.

CrpemexuT Ha [ipyxecTBoTO 6€ Aa Ce yCBOM NPOM3BOACTEOTO HA HOBY na3genus ,Ho Tyk 6e nocturHar camo
HacTuueH ycnex ¢ NpoU3BOACTBOTO Ha peknamHu 6unbopaose. Mpu NPOU3BOACTBOTO Ha XUAPABNUYHN
pesepsoapu He Ge BOCTUrHaTO XenaHoTO OT KIUEHTA KAYECTBO 32 HOBUTE U3AENUS , a 3a Te3N 33 KOUTO
nOCTUrame Ka4eCTBO NUNCBAT AOCTATLUHO NOPBUKA.

Mpe3 ropuHara 6e npoabmkeHa U paboTaTa No AOMLNHUTENHA ONTUMK3ALMS Ha nepcoxana.

PrkosacTeOTO Ha ,PA40 KOBAYA"ALl-TabpoBo , BLNpeKku TeXKaTa MKOHOMUYECKa OGCTaHOBKA
,MPOABMKABA ycunusTa 3a [pyXecTBOTO Aa NPeAOCTaBs Ha CBOUTE KMMEHTU KOHKYPEHTOCNOCOGHM
Ka4ecTBeHu NPoAyKTV U Ha Tasu 6asa Aa u3rpaxaa NapTHLOPCTBO OCHOBAHO HA B3UMHOTO AOBEPUE U U3IOAA.

156.02.2011r.
rp..l'abposo
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