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POKNYYJ UHBECTMBHTC EQQJ
Dunancos omyem 3a 200unama npumousaiya na 31 Jexemepu 2010

Ceabpaanue

OTueT 33 HHHAHCOROTO CHCTOAHME

OTueT 3a BceoBXBATHKA 00X0A

OrueT 3a npomeHnTe B coBCTBEHUSA KanuTan
OTueT 3a napUYHHTE NOTOLM

Benexkn KbM HUHAHCOBRKE OTUET
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POKIMYYJI HHBECTMBHTC EOQJ]
Dunancos onrvem 3a zodunama npucnoveawya na 31 [Jexemepu 2010

OT4eT 3a PUHAHCOBOTO CBCTORHKE

kbm 31 HexkemBpu 2010
B xuusncdu 1e6a ben. 2010 2009

MnoTy, MawsHm, chopbikeHns, oGopyapaHe - -
Hemarepvaiin FuaroTpaiiny aKkTHBRH - -
AKTHBH NO OTCPOYEHH AAHbBLH - -
060 ALATOTPaliHY AKTHBH - -

Kparkorpadiun akruen

TBproscKkH U ApYTH BIEMAHHMA 5 - 47
BieMaHua OT daHbUH - -
[TapuuHy cpeacTera ¥ NApHYHK EKBHBANEHTH 6 69 1
Ofuio kpaTkoTpaliHy aKTHEH 69 48
O61wo akTHBK 48 48

Cobereen Kanuran

(OCHOBEH KanuTan 8 50 50
Hepasnpeaenena neqyanta/(zaryba) 12 (2)
Obwo kanuTan v pe3epen 62 48

ABArocpouni 3anbakenna

3aNLAKEHHA KbM CRLPIAHN THILA - -
[lacuB no OTCPOHEH NaHBK - -
Q610 ABNTOCPOUHH 3AALAKEHNS - -

Kpatkocpounn sagwmkenns
3aJBNAHEHNA KbM CELP3AHKA JHUA - -
THProBCckM M APYrY 32AL/KE HKA - -
[Mony4enu 1eno3nTy 3a Haem

3aabmxeHus 3a JaHLUM 7 7 -
O0wWo KPATKOCPOMHE 3AALNKEHNUY 7 -
Q6o 3anbaKeHHA 7 -
O6wo coGeTreH KANKUTANN H NACHBH 69 48

benexkure Ha cTpannun 5 no 16 ca HepasenHa 4acT OT To3W (PHHAHCOB OTHET.

Hean Jumos Jumos
Vnpagumen

Hata: 29 Mapt 201 1r.



POKIYYJI MHBECTMBHTC EOOJ
Dunancos omyem 3a 2odunama npuxniovsauia na 31 Jexemepu 2010

Oryer 33 seeoOXBATHIA T0OX0N

3a roanHara npuknoysawa kbvM 31 Jlexemepu 2010

B xunou reau bea. 2010 2009
[Mpuxoan oT nedHOCTTa 9 82 -
BpyTha newanba/(zary6a) 82 -
AAMHHHCTPATHBHY PAIXOIN 10 51 .
Hpyru pa3xonu 10 10 -
Peiynarat 0T oNEpaTHBHA NETHOCT 61 -

(DUHAHCOBY NPUXOIK - -
BOUHAHCOBH pa3Xoau - .
Herni pHHAHCOBH pa3xoiaM - -

[leyanba / 3ary0a npeaw 1anbUN 21 -
Pa3xolM 38 1aHbUN 7 -
MNeuan6a / (3ary6a) 3a nepuoaa 14 -
O6wo pceohXxpaTEH 40X0A 32 NEPHORA 14 -

GenesKHTe Ha CTpanuum 5 1o 16 ca Hepasnenna 4acT OT TO3H (MHAHCOB OTHET.

HMeax Aumos Jiumos
Ynpagumesn

Hara: 29 Mapt 2011r.
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POKNYYJ HHBECTMBHTC EQCOI
@unancos onmen g codunama npuwcniosgaya na 31 dexemepu 2010

Orver 3a NAPHYHUTE MOTOUH

3a roauHaTa npukaloueaua Ha 31 nexemepu 2010

B xuaadu qesa ben. 2010 2009

OnepaTuBHa AeHHOCT

Peaynrar npein naHbum 21 -

Kopexyuu sa:
[puxoaH OT NUXEH - -
Pa3xonu 3a JHXBH - -
OTpHuaTenHa Kypcosa pasfivka - -

Pesyamam om onepamuena Oetinoch npedu 21 -
wIMEHENUS 1d 0BopOMmIUS Kanumasil

Hamanenue Ha B3eMaHuATa 47 -
HamaneHue Ha 3abJIKEHHATA - -

Hemen napuuen ROMOK oM OREPUMUBHA DeUHoCH 68 -

MHBeCTHHHOHHA AeITHOCT
IMonydeHu THXBH - -

H(:‘HJQH naplmeu HOMOK om uueecmuuuomm - -
dennocnt

PUHAHCOBA AeiHOCT
INpenocraBeHu 3a8MH M - -

Hemen napuven nomok om gunancosa deliHocm - -

YBenu4yeHHe/(HaManeHue) Ha NapHYHHTE CpeacTba
H NapH4HH €KBUBWICHTH 68

[apuuHK cpeacTsa U NapHYHY SKBHBANEHTH B
HAUANOTO Ha FOAKHAaTa / Nnepuona 1 1

Mlapuynn cpencTsa H NAPHYHH eKBHBANGHTH B 6 69 1
Kpan Ha roauHaTa / nepuoaa

Benexkwre 1a cTpanuun 5 00 16 ¢a HepaiaenHa 4acT OT TO3M MHAHCOR OTYET.

Hean Oumos Jrmos
Vnpagumen

Jara: 29 Mapt 201 1T



POKNYYJI UHBECTMBHTC EQOJ
Gunancos omyem 3a codunama npukiossaia na 31 Hexeuepu 2010

Beneky KbM roaiuiHug Cblﬂ-laHCOB OTHET

Crp.
1. JpyxecTBoTo 6
2. baza3a H3roTBfHE 6-7
3. 3Ha4YUMH CYETOROAHH MOTHTHKH 7-11
4. VYnpaenenue HA PHHAHCORHS PUCK 12-13
5.  TuproBckY W APYTH BIEMAHHKS 14
6. [lapW v napHuH4 EKBUBANEHTH 14
7. TbproBCKW W APYIH 3aXBNKEHHA 14
8. JlpymecTBEH KanuTan 14
9. Ipuxoaw 14
10. Pa3xoan 14
Il. (UHAHCOBH MHCTRYMEHTH 14-16
12, Chgenku che CBbP3aHKW NHUa 16

13. CuBurus cnen aarata Ha GanaHca 16



POKOYYJ HMHBECTMBHTC EQOA

@uiancos omuem 1a 200unama npucnovemga na 31 Hexemepu 2010

beexky KM rogHwHue lI)HHaHCOB oTYHET

1. HApy:xecTBoTO

“Poknyyn HueectmbHTC ” EQQC/] € eAHONHYHO APYKECTBO C OrPAHAHEHA OTTOBOPHOCT, PETHCTPHUPAHO
cbe chaebHo peuienne Ne 1 ot 30.05.2007 r, aeno Ne 7554/2007 ronnna va Cogmitcxy [paackn Coa B
CHOTRETCTBHE C Thproeckus 3akoH Ha PenybGnuxa buarapus. JIpyxecTROTO € NPEPErHCTPHPAHO B
THProBCKHA PErMCThP KbM AreHuK 1o BlrcBanuarTa Ha 21.07.2010r,

CeaanuweTo W aapeckT Ha ynpaenenne Ha llpyxecrsore e rpag Codms, ofwkna Kpacho ceno, yn.
Jetpeben T Ne 9A, Bx.B, an. 1. Axpec 3a xopecrionnenuns: Codma 1202, yn. I'eopr Bawmnrton Ne
24, er.3. odc 6

OcHopuata pefinocT Ha  JIpyKECTBOTO € KOHCYATAHCKW W MApKETHHI  YCAYrH, TbProBCKO
NPEACTABHTEICTRO W NOCPEJHMYECTBO HA (HIMHECKH W IOPUIAMMECKY JlMUA B CTpaHaTa H vyxOMHa,
WHGIOPMAUNMOHHA AefiHOCT M BCAKAKBA ApYra AefiHOCT He3abpaHeHa OT 3aKOHA.

Eavonuuen coBcrreHnk Ha xanwTana ¢ Mean [lumos Jdumos, EH 7201055746, n.k. Ne 173314510,
n3a.xa 03.08.2001r ot MBP — rp.Crapa 3aropa.

JpyxecTroTO ce ynpapnssa v npeactaenssa ot Mean iumos Anmvos, EFH 7201055746,

2. ba3a 3a uiroreage

(a) ChLoTBETCTBHE

Tosn (MHAHCOB OTHET € W3TOTBEH B CLOTBETCTRME ¢ MeXIyHApOIHHTE CTAHAAPTH 3a (MHAHCOBO
oruptaie (MC®O), n3roteeHn oT CBLBETA MO MEWAYHAPOAHM CYeTOBOAHM CcTanmaptH (CMCC) u
rnpretn ot KomucusTta Ha Esponefickia Cpios.

(MUHAHCORMA 0THET € onobpen o1 PrrosoacTBOTO HA 29 Mapt 2011 .

(6) HeficTBawo npeanpuarie

Tosu roanwen GuHAHCOB OTHET € M3rOTEEH Ha §a3a NPKHUMNA HAa NEHCTBALLO NPEANPHATHE, KOHTO
npeanonara, ye J[pyecTeOTO e NpoALIEY ZeHocTTa ¢i B 0003pHMo GLaeule.

BanuaHOCTTa Ha NIPUHUKNG HA ASHCTBAILD MPeANpHATHE 3aBUCH OT aKTHBHATA QMHAHCOBA NOAKpena Ha
enHolinunus coberrenux — Mean Jlumom Jdumoe. PoroBogcteoTe Ha JIpyXecTBOTO OuEHABA, He
TEKYILIMTE KAMWTAIORM W (MHAHCOBH pecypc Hie 6bJaT aleKkBaTHW Ha M3HCKBAHWATA 33 JIMKBHIHOCT
npe3 2011 r. karto ce nMa NpPEeNBMA OLEHKATA HA O4YakpanuTe Oblaewd napHuHH NOTOUH, H
npoabMKaBallaTa nojxkpena or coGcTBERYKa ToA GopMaTa Ha 3aeMH 33 [IOKPHBAHE HA KANHTaJOBHA
HEJMOCTHI.

(B} Ba3za 3a uamMepeaHe

To3W (MHAHCOB OTUET, € H3rOTBEH Ha a3aTa Ha HCTOPWHECKATA CTOMHOCT.

(r) @ynKUHOHAIHA BANYTA

Tozn dvHancoB orueT e npeactased B buarapexn nesa (BGN). koaTo ¢ gyHKUMOHanHara sanyTa Ha
Apywecrtsoro. Lignata UHaHCORaE WHOPMALLKA € NPEACTABEHA B /IEBA 3AKPLIISHH 10 XHNALA.



POKNYYJ HHBECTMBHTC EOOJ
Gunancos onmyem 3a ;odunama npuicnoysania wa 31 Hewemepu 2070

Genexkn kbM roamunng GuHAHCOB 0THET

2. bBa3za 3a uarorasHe (NpoabAAKEHNE)
() Hinoassane Ha OUEHKH H JONYCKAHNA

MaroTeaHero Ha (PMHAHCOBHS OTHET B choTeercTBHE ¢ MCMO HIMCKBA PBLKOBOACTEOTO 1A [MPaBH
OUEHKH, IPEOBMKAAHNA W AONMYCKAHHA, KOHTO BAHAAT HA MPUNATAHETO Ha (OJUTHKHTE W HA OTHETEHUTE
CYMH Ha AKTHBW W NACHBH, IPUXOAM W pasxonn. PeanHuar pe3ynTar modxce 1a GbAc pasnuveH oT Te3l
OYaKBAHUA.

CuaKBaHWATa ¥ OCHOBHMTE MOTYCKAHHA C& MPEPA3IEKIAT BbB BCEKW OTYETeH nepuol. [ToBTOpPHOTO
IPepa3riex 1aHe Ha CHETOBOLHHTE OUESHKH Ce NPUIHABA B NEpHOIa, B KOHTO OUSHKATE € TIPEpasrnenaHa,
KOTaTo MPepaIrNe}AAHETO 3ACATA CAMO TO3H MEPHOA, WIIM B NEPUOAA HA NPEPAIMEKIAHETO 1 Obaeuy
[epHOaKM AKO PEpa3rNekAaHeTO OKAlBa BAHSHKE HA CeraiHua v Ha GbASUINTE MEPHOAN.

{e) [TpoveHN B CHETOBOAHNTE NOJAHTHKH

Ot | Anyapu 2009 r., JIpyKecTBOTO € MPOMEHHNO CBOWTE CYETOBOAMM NONWTHKM B obnacrra Ha
NPeacTABAHE Ha (PUHAHCOBHMTE OTYETH

Jlpyxecreoto npunara pesusupanns MCC 1 TlpencrasaHe Ha (uuancosn orueth (2007), koiito e 8
cuna ot | Auyapu 2009 r.. B pesynrar Ha ToBa, JIpy:KEeCTBOTO NPEACTARA B OTUYETA 32 NPOMEHHTE B
cofCTBEHUR KAMWTAN BCHYKM NPOMEHHM B COBCTBEHHA KAMMTAJ CBLP3AHKW CbC COBCTBEHHUMTE, NOKATO
RCHYKH NPOMEHH B COGCTBEHMA KamuTal HECBLDP3AaHH CbC COGCTBEMMUMTE CE NPEICTABAT B OTHETA 34
Bceo0XBaTHHS NOXOA.

CpasHutenHata WHbopmauus Oewe NOBTOPHO NpPEACTABEHA Taka, Y¢ Ja € B ChOTBETCTEME C
peBu3NpaHns cTaunapt. Thii KATO MPOMAHATA B CYETOBOIHATA NONMTHKA 3ACATA CAMO MPEACTABAHETO, TA
HAME epeKT BLPXY A0X04a HA AKLIWA.

3. 3HAYHMH CYHETOBOAHM NOJIHTHKH

3HAYUMHTE CYETOBOAHW TONWTUKW Ha ﬂpy}KeCTBOTO ¢a NPHUICKEHH NOCICAOBATENHO BDB BCHHUKH
NepHoAN NpeACTABEHH B TE3IH q)HHaHCOBH OTHCTH.

(a) Onepaunn c Yy*IeCTPAHHA BAJIYTA

OnepauynTe ¢ 4yKASCTPaHHA BanyTa ce OTUMTAT BbB (QYHKUHOHATHATZ BanyTa no oBMEHHWA KYpC,
NPUAOKHM B LEHS HA H3BLpWIBAHe Ha caenkara. TTapH4yHM aKTHBM W TNAcHBH, AEHOMHHMPAHW B
YyKIECTPAHHA BANYTA, CE OTYMTAT BBB (YHKUHOHANAHATA BASyTa NO IAKMOYMTEIHUA KyPC B JeHA Ha
M3ITOTBAHE Ha OT4eTa 32 (pMHAHCOBOTO CbLCTOAHMe. [ledanfa wnw 3aryba OT KYPCOBW pa3nukn,
MPOUITHHALILY OT NAPHYRY NO3HLKH, € PA3NHKATA MEXAY AMOPTHINPAHATA CTOMHOCT BbE (PYHKUMOHANHA
RANYTA B HAUANOTO HA MEPHOHA, KOpHIHpana C eEKTHBHATA JIMXBA W TNAIAHHATA NpPE3 Nepuona M
AMOPTH3NPEHATA CTOHHOCT B UYXAGCTPAHHA BaNyTa, NPEBANYTHPAHA M Kypca B Kpas Ha NEpHona.
HenapuuHu akTHBK M NAcHBH NEHOMUHMPAHM B UYKICCTPAHHH BAJTYTH, KOMTO CE OTHHTAT NO
CRpaBeiyiMEa CTOAHOCT, Ce NIPEBPBLIUAT BLE (JYHKLUMOHANHATA BANYTA MO Kypca Ha JaTaTa, KbM KOATO €
onpeaelieda cnpaseinyeata cToiHocT. KypcoBw paiN¥KH, BL3IHWUKBAIIM OT MNPEBANYTHPAHETO BLB
rYHKLNOHATIKATA BANYT], C€ OTYHTAT B neuanOu H 3arybu.

Ot 1998 ronvna o6MenHuAT Kypc Ha Bownrapckua nes (BGN) e dmxcupan xbm espo (EUR). [pes
TEeKYUIHA ¥ NPEAXOAHUTE NEpHOaH, 0BMeHHKaT Kype e BGN 1.95583 / EUR 1.0,



POKNYYJN HHBECTMBHTC EOO/]]
@urancos omyem 3a 200unama npuxtioveaya na 31 Jexemspu 2010

benexKH KbM roAHIMHBA GUHAHCOB 0THET

3. 3HAMHMHA CHETOBOIHH NMOJHTHKH (MPOIbAKEHHE)
(6) @OHHAHCOBH HHCTPYMEHTH

(PyHaHCOBHTE HHCTPYMEHTH BKIKHBAT NApHYHHA CPEICTBA, B3EMAHUA, MONYHYCHH 3aCMH W TBProBCKH
JAOLIAKEHHA.

Biemanuata ca PUHAHCOBH AKTHBY C (PHKCHPAHH WY ONPENENAEMU NAALIAHKA, KOHTO HE €8 KOTHPaHH
HA axTHBEH na3ap. TakWea AKTHMBW CE NPHIHABAT MBPBOHAYATHO TIO COpaBenfinsa CTOWHOCT MOC
BCHYKH NPAKO CHOTHOCHMH pasxodd To cleakata. Cnex mbpeOHA4ANHO NPH3HABAHE B3EMAaHHATA Ce
OLIEHABAT 110 aMOPTHIWPAHA CTOMHOCT, KATO CE& M3N0AIBA METOAA HA e(EeKTUBHMA JIMXBEH MPOLEHT,
HamaneHa cx¢ 3arybu ot obesuenxa.

Mlapy W napu4HW eKBUBANCHTH BKIOYBAT MAPHYHH HATHYHOCTH W IEMO3MTH Ha BWKIAHE C
IIbPBOHAYANEH MATYPUTET OT TPH MECELA MK MO-MaTKO.

(DUHAHCOBHTE MACHBH CE€ MPU3IHABAT [TLPBOHAHANHO NO CHPABEANHBA CTOHHOCT IUHOC BUMMKH NPAKO
CBbp3AHM Da3XONW Mo chenkara. Chel OBbPBOHAYANHO NPH3HABAHE Te3W (MHAHCOBY NacHBH ce
OLEHSBAT NO AMOPTHIWPAHA CTORHOCT, KATO CE H3TION3BA METOAA HA EIEKTHEHUR IMXBEH NPOLIEHT.

HPY)KCCTBOTO OTNUCEA ¢HHBHCOB MacHB KOTraTo HEeTOBHTE AOTOBOPHH 3AaAbIKEHUSA C3 HINBIHEHHE UM
€a OTMEHEHM WY HE CA BANHAHU Nokeye. DUHAHCOBH &KTHBH H NACHBH ¢ HETWPAT W HETHAaTA CTOAHOCT
ce npeacrags B OTHETA 34 C])HHBHCOBO CbCTOAHME TOrasa M camMo TOraea, KOrato ,E[pymec*raom HMa
MpasHO OCHOBAHWE 1a HeTHpa CYMHTE W HMa HAaMEPEHHE HIH na ypeXKiaa Ha HETHa Gaza unn za
peanuidpa aKkTHRA W 1a ypean nacyea €ZHOBPEMEHHO.

QOCHOBHHMSIT KANWT HA ﬂp}’)KECTBOTO € 3anuCcad Nno UCTOPHYECKa LIEHA KbM JATATA HA PErHCTPaLHA.

(8) O6Ge3uenka Ha AKTHBR
(i) PunanCcosl AKNTHEH

HanaHcoraTa CTOMHOCT WA QHHAHCOBMTE akTUBHTE HA JIpYKECTROTO Ce Npepasrnexia KbM BCAKA NaTa
Ha WIFOTBAHE Ha Ganauca, 33 A4 CE NPEUEHH JanH He CHLICCTBYBAT NpU3HALUM 32 obesuenka. Exun
{MHAHCOR aKTHB ce cuMTa 3a oDe3leHEeH B CAy4ai, ue uma 0BEKTHBHY J0KA3ATENCTBA Y€ GINHO WIH
noeede cLOWTMA Ca MMATH HEraTHBEH edeKT BLpXy OYakBaHHTE OBIEM NapuyHu MOTOUM OT TO3H
AKTHB.

3ary6a oT obe3ueHxa 3a (PMHAHCOB aKTHB OTHMTAH N0 AMOPTH3HPAHA CTOHHOCT CB M3YHCIABA KaTO
PaIivKa MEXAY HETOBATA OTYETHA CTOHHOCT M HACTOANATA CTOHHOCT HA OYAKBAHWTE OBACIM NAPHIKH
MOTOUM, ANCKOHTHPAHK C OPHIHHANHUA ede KTHREH NUXBEH NPOLEHT.

HHHMBHHyﬂJ’IHO IHAYHUMHM ¢IHHE\HCOBH dKTHBY €€ TEeCTBaT 34 ofesleHKa Ha HHANBHUAYANTHA faza.
OcTaHanure (t)PIHaHCOBH AKTHBU Ce€ OUEHABAT KOJIEKTHBHO B TIPYNH, KOUTO HMAT CXOOHH
XaPAaKTEPHCTHKH HA KPEANTCH PHCK.

JaryGa oT obe3ileHKa ce nmpyu3Haga B nedantu u 3arybn v ce 0TPa3fABa B KOPEKTHBHA CMETKA HAMANABALLA
miemaupata. Korato nocneasawo ¢bOuTHe Hamanssa 3aryfara oT obesueHka, TOBA HaMaleHHe ce
oTpazasa npes nevandu u 3arybu.

{ii} Hedwnancosu akmueu

OTueTHHTe cToHHocTH HA nediMHAHCOBUTE aKTWBWM Ha [(pyXeCTBOTO, WHBECTHUMOHHH HMOTH H
OTCPOMEH NAHBYHH AKTHBH, C& NPErNEKIAT KbM BCAKA OTUSTHA AATA C LEJ 73 Ce ONpEIeNH NaNny HMa
npu3HauM 3a oBesuenka. B cnydaid, ve ChlUeCTBYEAT TAKHRA NpUIHALM Ce MPaBM NpudansnTenta
OlIEHKA HA Bb3CTAHOBKMATA CTOMHOCT Ha AKTHBA.



POKITYYJ HHBECTMBHTC EOOX
Punancos onriem 3a codunama npurmovaauia na 31 exemapu 2010

Genemks KM reaHIiuHAs GHHAHCOB OTHET

Bb3cTaHOBMMATA CTOHHOCT HA akTWB WiW Ha ofekt, reHepnpaii napuunu norouu (OFTII), ¢ no-
BUCOKATA OT HEroBaTa CTOHHOCT B ynoTpeba W cnpaBelfHBaTa My CTOHHOCT, HAMANleHa ¢ pa3xoda 1o
npoaaxGa. [IpH ocuexkara Ha cTofHOCTTA B ynoTpeda, ObiewHTe NAPHYHH NOTOLM CE ANCKOHTHPAT 10
cerawHaTa MM CTOMIHOCT, KaTo ce Hpuiara AHCKOHTOB NPOUCHT MPEeNH NaHbLH, OTPa3fABAll TEKYLLHTE
OLEHKH 33 Ma3apa, LEHaTa Ha NapHTe BbLB BPEMETO K cneundryHmMa 33 aKTHRA PHCK. 32 aKTHB, KOATO He
reHEpUpa CAMOCTOATENHO MapuuHy NOCTLIUIEHHA, BLICTAHOBYMATA CTOHHOCT C& CNPeaens 3a rpynara
AKTMBU, FEHEPHPALLA TTAPHYHH NOCTHIUIEHHA, KbM KOATO TOA NPUHALNCHH.

3aryB6a oT ofesuenka C¢ NpU3HABA BHHArd B ciyvaf, ue GanaHcoBarta CTORHOCT HA €IHH AKTHR Win
OCTIMN, YacT OT KOATO e TOH, NPEeBMIIABA HErOBaTa BbL3CTAHOBMMA CTORHOCT. 3arylu ot obesueuka ce
npu3HaeaT B newanOn v 3aryGu. 3arybu oT obesuenka npusnat 3a OTTH ce pa3npenenar Taka, 4¢ A
HAMANAT OTYETHHTE CTOMHOCTY Ha akTHBMTE B 00EKTa APONOPUHOHATHO,

3aryba or obesueHka, FPH3HATA B NPEAXOAHH NEPHOAH, C€ MpOBepABa HA BCAKA OTHETHA AaTa 3a
WHAWKALMK, e 3arybaTa e HaManena uiK Bewe He ChllecTBYBa. 3aryba oT o0e3LeHKa ce Bh3CTAHOBABA
00paTHO, @KO € MMai0 NpOMAHA B TPUONUIMTENHMTE OLEHKH, W3NOM3BAHH 33 OMNpEeAeniHe Ha
BL3CTAHOBMMATA CTOHHOCT. 3aryfa oT ofejleHKka <€ Bb3CTAHOBABA C€amM0 IO TaKaBa CTEMeH, He
fanaxcoBaTa CTOMHOCT Ha aKTHBA He HanguAaBa GanaHcoBaTa cToiiHoct, xoaTo 6u Ouna onpenenena,
CMEN MPHCNANAHe HA aMOPTH3aLNA, aKe 3aryba o obezuenka He e Guna npuiHaeaHa.

(r) Tlpuxoan
(i) Tpuxodu om npodancha na cmoku

Fpuxoamre 0T npoaaxbaTa Ha CTOKK, B XOa HA HOPMANHATA AeHHOCT, C& MPU3HABAT NO CNpageANvEaTa
CYOHOCT Ha MOJLYMEHOTO, WM KOETO C€ GUaKRa ja cé MONYYH BhLIHATPAKACHHUE, HAMANEHO ¢ BbPHATHTE
CTOKN, OTCTBNKH win pabatu. [puxon ot npogaxba Ha CTokM ce Npu3HaBa B MOMEHTE, KOIATO
CbIUECTBEHHTE pUCKOBe OT CcODCTBEHOCTTA €€ NPEXBBLPAAT KbM  KYNyBada, TNOAYHABAHETO Ha
Bb3HAMPAXACHHETO € BEPOATHO, CBBP3AHHTE Pasxoan u Bb3IMONKHHTE BPbLILAHKMA HA CTOKW MOTAT Na ce
OnpeAensT HAASHIHO, HAMA NPOABLNKABALIO Y4aCTHE HA PhKOBOACTBOTO B YNPABIEHNETO HA CTOKKTE, H
CYMaTa Ha NpHXOAa MOXE 12 CE HIMEPH HalexIHO. AKO & BEPOATHO, Y€ lle ObaaT NAJeHH OTCTLIIKH Y
TAXHATA cToliHocT Moxe ja Oble HaAeKAHO M3IMEpPEHA, TOTaBa OTCTLNKWTE CE MPH3HABAT KaTo
HAMANEHUE HA NPHUXOAMTE, KOTATO CE [IPH3HABAT NpHXoAuTE. [IpeXBbPIAHETO HA PUCKOBETE M H3TOMHTE
BAPHPA CNOPE/l KOHKPETHUTE YCJIOBHSA HAa AOTOBOPA 33 Npozanba.

(i) Hpuxoedu om npodasrcéa na yeayeu

MpuxoanTe OT NPeNOCTABEHK YCIYrH C€ NPH3IHABAT NPOMOPLUHOHATHO HE CTENCHTA Ha 3aBLPWEHOCT Ha
claenkata KbM oTdeTHaTa gara. CTENeHTd Ha 3aBbplueHocT oOMKHOBEHO Ce ONpeaensn ROCPelNcTBOM
aHaliul Ha uagbplueHaTa pafora.

{iff) Hpuxoou om naemu

[MpuxoaHTE OT HAEMH OT MHBECTUIIHOHHK UMOTH CE NPU3HABAT B nevanbu 1 3arydu 110 NUHEeEH MeTon 33
nepHona Ha Haema. MoNyYEHH JOMBAHWTENHIW MIAWAHMA CE MPUIHABAT KATO HEAEeNMMA YacT oT obuwa
NMPUXON OT HAeMm 3a MEpHOAA Ha Haema. TIpHXOAM OT HAEM OT NajeHH 3a npeHaemae OT JIpyxecTaoTo
UMOTH €€ NPHIHABAT KaTO APYTH NPHXOLH.

(1) @HHAHCOBH NPUXOAU U Pa3X0aH

DUHAHCOBUTE NPUXOAH BKIIOUBAT MPUXOINH OT JIHXBH MO NENO3WTH H NPCIOCTABCHH 3aeMH. anXOIl oT
JINXBY CE NPH3IHAaBa B MOMEHTA HA HAMHCIABAHETO MY MO METOAA HA ereKTPIBHaTa JIVXBa.

MUHAHCOBH Pa3XONM BKIKOMBAT PA3XOIM 3a JIMXBU MO 3aeMu, 3ary0H OT Onepauuu B 4y#KIECTpaHHa
BANyTa.

Meuanbu u 3arybu OT BANYTHH KYPCOBM PA3IMKM CE OTRHTAT Ha HeTHa Gasa.



POKINYYJ UHBECTMBHTC EOOX
Guitancos omuem 3a 200unama npucnovsmuya va 31 Jexemapu 2010

Benesxkn ¥bM roAnIuHUA QHHAHCOB OTUET

3. THAUMMIE CUETOBOIHH NOJHTHKN (MPOALIMKCHHE)

(e) Jawbuy Bupxy nevanbara

JlanbkbT BBPXY nedanfara 3a roAMHATA NPEACTABAABA TEKYLUH H OTCPOUCHH IaHL UK. JaHbKbT BhpXY
neuanfarta ce NPH3HaBa B neuwanbyu ¥ 3ary0u, ¢ UIKAIOYEHUE HA TOIW, OTHACALL CE 33 CTATHH, KOWTO C4
NPH3HATH AMPEKTHO B COGCTBEHNS KanwTai, HIH B Ipyr gceobxBaTeH IOX0M.

TekywuaT naHbk € O4YAKBAHOTO OAHBYHO TJlAWaHe BBbPXY ofnaraemara nedanba 3a rofMHara,
npﬂﬂa[‘aﬁKH IAHBYHWUTE CTABKY B CWIa KbM AAaTaTa Ha H3TOTBAHE Ha OTYeTa M BCHUYKH KODEKUWHW 3a
IBIKMMU 12HbLUH 32 NpEeAXOAHH TOAVHH. OTCPO‘{EHHTC HAHBLUM ce H3YWCNABAT 4PE3 GanaHCcoBHA METOL
BbPXY BPEMCHHMTC Pa3IHKKH Mexay CymaTa Ha AKTUBWATE M TACHBHMTE, M3TON3BEHA 38 LUENHTE Ha
WATOTBAHETO Ha q)HHaHCOBHﬂ OTHET, ¥ CyMaTa u3rnon3pana 3a MAHbYHH LICJTH.

OTCPDHCH NaHbLK HE C€ TIpHU3HaBa 3a BPEMEHHH Da3NiHKH OT NLPBOHAYANHO NPH3HaBaHe Ha AKTHBA H
NACWBH MPH CAENKA HE Jacaraua neuanbu u 3ary6n, HUTO 32 CHETOBOAHH, HATO 32 JAaHDBYHH LCIH.

C}’MaTﬂ HAa OTCPOUYEHHTE AadHbiH CE 6a3upa HAa OYaKBAHETO Teé jJa ce peald3HpaT HIH npucnagHart,
W3INON3IBAHKY NPHIOKHMHUTE KbM narata Ha GanaHca AaHbYHH CTABKH. OTCPO“]CHP[TE AaHBYHH aKTHBH H
NacHBY €& HETHPAT aKo MMa TPaBHO QOCHOBAHHE 332 HETHPAHEC Ha TEKYLEH JAHDYHHK AKTHBY W MACHBH HUNH
Te3lW AAHBYHH AKTHBH K NMACHBH WWE €€ peanlnidpar CIHOBPEMEHHO.

AKTHB NO QTCPOYEHH JAHBLUH CE HAa4YWCNKBa caMO 0 paimepa, 40 KOHTO & BL3IMOKHO 6baewa ofnaraema
neuanfba na O6bLAC HANHYHA NPy YCNOBHE, ¢ HEeW3INOJ3IBAHUTE AAHDBYHH SBF}’GH W KpeaWTH MOTAT la
ObIaT M3N0N3BAHH. OTCPOLIEHHTB AAHBUYHW AKTHBH C€ TPErnewaatT KbM BCAKA OTHETHA AaTta U CE
HaManABaT JIOKOJKOTO HE € BEPOATHO NOBEHE Obaena virela na OLae peanuinpaHa.

(nc) Hoew cTanaapTh i1 pa3ncHeHH , KOHTO HE €A NpRN0AKEHN no-paHo

OnpeneneH HOBH CTAHAAPTH, MPOMEHK B CTAHAAPTH H PA3ACHEHNA, KOUTO LLIC BJIe3HAT B CHJIA 33
fHHANCOBH TIEPHOAN 3anOUBaIIN Chel | AHyapH 2010 r., He ca GHUIK NPHAKEHH MO-PAHO NPH
WIFOTBAHETO HA TO3M (PHiHAHCOB OTUET. PhKOBOACTROTO HE OYaKBA TE3H OLAcwiv NPOMEHH lla 3acerHar
(pHHaHCOBHA OTHET Ha Jlpy#ecTRoTO.

Hoeu, nposenei, peeuiupaiy uay nodobperiu cranéapmu:

Pesustipan MCDO 3 buznec Kombunayuu (2008) e B cuna 2a bppata GHHAHCOBA I'OAWHA 3aM01BAINA
cnen 30 OHn 2009. PurosoactsoTo He ouaksa MC®O 3 (perusupaH) 1a 3acerte GHHAHCOBHS OTUET.

Flpomenn 8 MCC 27 Konconuduparnu u 0moentu (hunancogu onivemy € B CHNA 33 THPBATA thuHancosa
roauHa 3anousawa caea 30 KOHn 2009. PBKOBOACTBOTO HE O4AKBA TE3H MPOMEHU B MCC 27 na
3acerHaT HUHAHCOBHA OTUET.

Mpomenn 8 MCC 39 @uuancosu uncHpYMeRnu; Mpusnasane u oyenka: Jonyemumu xeducupanu
Ap3UyUL € B CHNA 33 MbpBaTa MHAHCOBA rONKHA 3an04salla chel 30 KOuu 2009, Pbx0OBOACTBOTO HE
ouaksa Tesn npomend B MCC 39 na 3acerHaT (MHAHCOBHA OTHET.
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POKTIYYJ KHBECTMBHTC EOOJ
Punancos omuent 3a 2o0unama npukmougauia va 31 Jexemgpu 2010

BenexKn KbM FOANIIHUS HHAHCOB OTYET

3. 3HAYUMH CHETOBOIHK NOJHTHKH (MPOALJIKENNE)
() HOBW CTAHAAPTH H PAIACHEHNS, KOHTO HE €A NPHJIOKEHIT N0-PAHO (npoawknKeHHe)
Hogu pasacuenus:

KPMC®DO 12 Cropazyvenus 3a kouyecuu #a yeayzy Tpsdpa 1a ce nNpuIoKK Hal-KhCHO OT HadanHata
yata Ha mupeara (HUMaKCOBA roAWHA 3anousawa cnex 29 Mapt 2009 r. PLKOROJNCTBOTO HE QUAKBA
KPMC®O 12 na 3acerde HuHAHCOBHA OTUET.

KPMC®OQ 15 Chopazysenus 3a CIIpOUMENCHIEc HA uMOmy ¢ B CHUAA 32 MbpBATA thrHAHCOBA roauHa
sanousatua cnen 31 Jexemspn 2009, PoxosoacTBoTo He ouaksa KPMC®O 15 na 3acerne (rHaHcoBHA
OTHET.

KPMC®O 16 Xedaicune Hg Hemua unsecmuyus 8 wyacdecmpanna deiiwocrn € B CHNA 3a [IbPBaTa
duancosa roavxa sanoupaiia cnea 30 HOxn 2009 r. PekoBONCTROTO He OvaKBa KPMC®DO 16 na
jacerse prHaAHCOBHA OTHET.

KPMC®DO 17 Pasnpedenenus na He-RApuYHU aKMusH KoM COOCHIGENHYH Tpa0Ra 1A CE NMPHIIOHH HaH-
KLCHO OF HAYanNaTa AaTa Ha MLPBAaTa (HHAHCOBA roauHa 3anousawa cnef 31 OxromspH 2009,
PbkoroACTROTO He ouakpa KPMC®O |7 na 3acerde GHHAHCOBHA OTHET.

KPMC®O |8 Tpancighepu na axmusu om xiyennty Tpadsa 0a ce NPUNOKH HAH-KLCHO OT HAYANHATY AdTa
Ha TbpRata dMHaWcoRa roauHa anousawa cied 31 OxTomepn 2009. PukoBOACTBOTO HE O4aKBA
KPMC®O 18 na zacerne HHAHCOBHA OTHET.

HAorymenmu widadenu ont CMCC/KPMCOO koumo ne ca odobpenu 3a npuiazalie onm EK:

PLKOBOACTBOTO CHMTA, Y& € MOAXOAAWO a3 OTOEeNexH, ue CNCAHMTE PEBW3MPaHH CTaHAAapTH, HOBH
PAIACHEHWA 11 MPOMEHN KbM ChbLIECTRYBAlLK CTAHAPTH, KOWTO KbM OTHETHATA 1aTA €4 BEHE MINANCHH
oT ChBeTa N0 MexAyHapoAHM cueToBoaHW ctaHpapTu (CMCC), sce owe He ca funn opobpeHn 3a
npunarave ot EeponefickaTa KOMHCHA H CBOTBETHO HE Ca MPHICKEHH OT JIpy>K€cTBOTO npH

WAFOTBSHETO Ha TOIW (HHAHCOB OTueT. JIATHTE Ha BIM3AHE B CHITA 32 TAX LIS 3ABHCAT OT PEIICHUETO 33

npuiaraie va Esponefckara komMucus.

o MC®DO 9 Qunancosu uicmpymenmu (uzdaden noemepu 2009} u Jonvanenua koM MC@O 9
(uzdadeny oxmomepu 2010) Bnusat g cuna ot 1 anyapu 2013 r. n Moxe Ja TPOMEHAT
KnacH(MKAUMATA 1 OLEHKATA Ha HHAHCOBHM HHCTPYMEHTH. Pa3MephT Ha NOTEHHUANHHA edpeKT He e
ONpeAeNeH NOCEra.

e Mamenerna B MCO 7 Bunancosu uncmpymenmu: (Qrosecmagme (uzdadehy 0KmMomMapu 2010)8
cuna o7 1 onu 2011 . — PLKOBOACTBOTO HE O4AKBa TE3W NPOMEHH 1A 3aceTHaT (PMHAHCOBHA OTHET
Ha JIpyKecTpoTo.

e MHameuenus 8 MCC 12 OTcpouenn naHbiu: BricranosasaHe Ha 0230BHTE aKTHBH (n3pameHu
nexemapy 2010) 8 cuna ot | Axyapu 2012 — pLKOROICTBOTO HE O4AKEA TE3H NPOMEHU 12 3ACETHAT
dHHancoBHA OTYET Ha JIpysKecTsOTO.

e Usmenenus 8 MCOO | Cuna xunepunghaayus w npemaxeane #a (puxcupanume oamu npu
mopeonavamo npurgzane (w3nagenu nexemspu 2010) 8 cuna 0T 1 vonu 2012 — pBKOBOACTBOTO HE
OUAKBa T€3H MPOMEHY [a 3ACErHAT (PMHAHCOBHA oT4eT Ha JpyxKecTBoTo

e [lonofpenns 8 MC®O 2010 (n3nanexn anpun 2010), B cuna OT pa3AvyHu JATH, N0 NPUALMI OT 1
gHyapu 2011 r. — PLKOROACTROTO HE O4AKBA TE3H IPOMEHN 1 3aCErHaT (hUHAHCOBHA OTHET Ha
HpyxecTBoTo.

KbM aTaTa HA HACOTBAHETO Ha TO3n GUHAHCOB OTYET, PKOBOLACTEOTO CMATA, Y€ MPUNATaHeTO Ha TEIH
PEBH3MPAHM CTAHAAPTH, HOBK PA3ACHEHUA K MPOMEHW B CTAHNAPTH B 6bacuie, cnez kato ca onobpenu 3a
npunarake ot Esponeiickata xomucHs B EBponefCKua Chios, HE C& O4AKBA Ja 3acerte IHAYHTEJIHO
(hPMHAHCOBHA OTHET.
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POKITYYJ HHBECTMBHTC EQO/L
Dunancos omuem 3a 200unama npukmoweawia na 31 Hexemapu 2010

Genewkn KuM rOAHIWHKA QUHAHCOB OTYET

4, Ynpasnhenne na GUHAHCOBHH PHCK

[pynata #Ma eKCMO3ZHUHA Kbm CIENHWTE PHCKOBE BbIHHKBAULW OT ynotpefata Ha ¢HHAHCOBH
HHCTPYMEHTH!

& KpEenWTeH pPHCK

®  a3apeH pHCK

®  ONepaTHBEH PUCK

Kpeauten prek

Kpenntius pHek 3a JIpyXecTBOTO C& CHCTOK OT PHCK OT duancopa 3aryGa B CHTYauUMs, NIPH KOSTO
KIMEHT WK CTPaHa 110 QUHAHCOB MHCTPYMENT HE YCIIEE 1a H3MBJIHH CBONTE JOTOBOPHH JAMLIKEHMUA.

MYHAHCOBUTE AaKTUBHW, KOWTO MNOTEHUMAAHO H3narar ﬂpy'ﬂ(CCTBOTO Ha KpPenWTeH PHCK, €a NpEAUMHO
B3EMAHHSA 10 NPeAOCTARCHH 3ACMH.

Mazapen pucK

flazaped puck € PHCKBT ue, MIPH NPOMAHA Ha MA3APHUTE UEHH, KATO BANYTRH KYPCOBE, THXBEHH
fPOUEHTH, 1OXONBT Ha JIpYKecTBOTO e OhAe JACETHAT. Ilesma Ha yripasNeHHETO HA Ma3apHua pHCK €
Ja ce ynpaBnsABA M KOHTPONKPA EKCMIOSMUMATA HA MAIAPHMA PHCK C NPHEMIMEK NApaMETPH, KaTo ce
ONTUMH3NPA Bh3BPALLAEMOCTTa Ha AeHHOCTTA.

Baaymen puck
Jlpy*ecTBOTO He W3IIONI3BA YYKLAECTPAHHA BANYTa ¥ HE OCBLUIECTBABA CASTKH B qy:KIECTPaHHa BanyTa,

nopany KoeTo HE € H3NOKEHO HA PHUCK, CBBP3AH © Bb3MOMHHUTE NPOMEHY HA BaNlYTHHA KYpcC.

KbM HacToawMaT MOMeHT JIpYKecTBOTO HE €€ HyXaae M He HiNON3Ba CrcUHAInH (MHAHCOBH
MHCTPYMEHTH 32 XEIXKUPAHE HA PHCKA.

Juxeen puck

JIMxBEHHAT pHCK 32 JIPY/KECBOTO € MMHHMANEH, Thil KATO NHXBEHHTE TIPOLEHTH N0 10TOBOPUTE 32 3aeM,
10 KOHTO TO € CTPaHa ca GpHKCHPaHH.

OnepaTuien pHCK

OnepaTvBEH PUCK € PUCKBT OT NPEKH NN KOCBEHH 3aryfy, NPOM3THHALLY OT WHPOK KPbI OT NPHYHHH,
CBBbP3aHN ¢ NPOLECHTE, NEPCOHANA, TEXHONOTHHTE H unihpacTpykTypara Ha JIpy:xecTBOTO, KAXTO M OT
BLHWHN (DAKTOPW, PasinvHM OT KPEAWTHW, N1a3apHu W JHMKBUAHW DHCKOBE, Kato HANpUMEp TE3W,
NPOMITHYALIKM OT TNPABHK W PEryiaTopHH H3INCKBAHWA W oBuioNpHeTH CTAHAAPTH HA KOPNOPaTHBHO
nopenexue. ONepaTHBHY PHCKOBE BhIHHKBAT OT BCHYKH ONEPaLHy Ha HpymecTroTO.

lienTa Ha JIpyXecTROTO € Ja Ceé YNpaeasBa ONEpaTHBHWA PHCK, Taka U& 1a €e GamaHcupa MEXNy
u3barsaHeTo Ha (UHaHCOBM 2ary0M W YBDEIKAAHE HA penyraluaTa Ha HpyXecTBOTO, W LANOCTHATA
ed)eKTMBHOCT HA Pa3XOANTE.

YapasJieHHe Ha KANHTaJIa

HMuBecTHTOPCKATA HEN Ha FpynaTa € Ja npeanoxH Ha AKUMOHEPHTE BUCOKO HHBO Ha OOX04 M NOoTEHLUHan
3a 3HAYHUTESAEH PACTEX Ha KanuTaja 4pes HHBECTHPAHE B pasnHyHu cqaepw Ha MKOHOMMYECKHMA KHUBOT.



POKMNYYJA UHBECTMBHTC EOOJL
@unaicoe omyem 3a codunama rpumoveaya na 31 Hexemgpu 2010

BenemK KM rodHIHHA (IJHHaHCOB OTHET

MoauTukarta Ha JIpymecTBOTO € Ha CE NOALpKA cHiHa kanuranosa §asa, Taka ue aa Ce NombpKa
TOBEPUETO HA WHBECTHTOPH, KPEAWTOPK M HA Ma3apa KaTo UANO H N1a MOXKE A2 CE OCHTYPAT YCNOBHA 3a
pazsuTie Ha Ou3Heca B Obaeme.

Tpe3s roAMHATA HE € HMANIO MPOMEHH B YTIPABNEHHETO HA KAaNWTAIA Ha IPYKECTROTO.



POKNYYJ HHBECTM'BHTC EOQO/

Punagucoes omuem a 200unama npuxiyioveauia wa 31 Jexemepu 2010

BefexKkn KM roaHuHus GHHAHCOB 0TYeT

5. THLProBeKH M APYIHd BIEMAHHA

B xunsdu neaa

B3eMaHWA 10 ABAHCH - dABOKATH
BiemaHusa o NpenocTaBeH 3aem

6. Ilapn ¥ napH4YHN eKBUBANEHTH

B xunnou veaa

IMapuyvni cpencTaa B Kaca
[MapuuHK cpencTea B DaHKH

7. THProBeKW 0 APYCH 3a0bAKEHHS

B xunadu teaa

3anbKeHHs 3a KopriopatheeH aanbi 2010r

8. ApyxecTBeH KanurTan

JpYyeCTEEHHAT KAMWTAN e OTYeTeH MO0 HOMHHANHA CTOHHOCT B CLOTBETCTEHME

peErKCTpauns.

2010 2009

- 1

- 46

- 47
2010 2009
9 .
60 1
69 |

2010 2009

7 -

7 -

Kum 31 [lexemapu 2010 F, ApyKeCTBEHHAT KanuTan ¢ & pazmep Ha 30 xu. s,

9. IMprxoan

B xunmsou esa

KOHCYNTAHTCKY YCIIYTH MO 3aKyNyBaHe Ha
Heasvxum umot B CAll

10. Pasxoau

B xuanou iesa

IOpHAHYECKH YCaYTH

@UHAHCOBRO — CUETOBOAHHK YCNYTH
KoMaHOIWpOBLUYHY pa3xonH
OTnHcany BIEMAKH

11. PuaaHcoOBH HHCTPYMEHTH
Kpeanren puck

OTyeTHaTa CTOMHOCT Ha (HHAHCOBHTE AaKTHBW MpPELCTABIABA
MaKcuMalHaTa KPeIHTHA eKCIIo3uLUKA KbM aTaTa Ha DanaHca e:

B xunsou 1eca

BiemaHuA OT KAWEHTH W IPYTH
Ilapy 1 napu4HK €KBHBAJIEHTH

cbC c¢baebHaTa

2010 2009
82 ]
82 ;

2010 2009

3 -
1 -
11 -
46 -
61 -
MaKCHMaNHaTa Kp(ﬂlHTHa CKCTIO3WLIMA.
2010 2009
- 47
69 1
69 48




POKNYYJ MHBECTMBHTC EQOA
@unancoa omyem 3a codunama npuicnovsanya wa 31 Jexemapu 2010

beaexkn KbM roamuus gHHaHCOB oTHeT

Makcumanuara KpearTHa eKCnoivund KbM o o gaTtata Ha 5El.ﬂEIHCH 3a prFOBCKH B3cMdHHMA Ha
NPYXECTBOTO, N0 reorpaghcky paiioHH:
Bananucosa cTofiHocT

B xunndu reqa 2010 2009
B ctpanara 69 48
69 48

Banyren puck

Ilpy*ECTROTO HE € CTpaHa Mo KPeAWTH W THPrOPOBCKH CHENKH B HYXKAECTPaHHA BaNyTa, MOPaLH KOETO
He € H3NOXKEHO HA PUCK, CBLP3aH ¢ BLIMOKHUTE MPOMEHY HAa BANTYTHHA KYPC.

Ktm HacTosmuarT momeHT [JIpyKecTBOTO HE MW3MON3BA cCrEUMANKK  (UHAHCOBH KHCTPYMCHTH 3a
XE/HHUPAHE HA pUCKA.

Jlnxeen puck

B cnearawara tabnuua ce BKIIOYBAT OTYETHATA CTOHHOCT Ha CbHHaHCOBHTe HHCTPYMEHTH Cnopea
BHIOBETE JUXBEH NPOUSHT:

B xwadu reca 2010 2009
Hucempymenmu ¢ hukcupana doxodnocm
OHUHAHCOBK AKTUBH 69 48



POKIIYYJ1 UHBECTMBHTC EQOA
Dunancos tmvem 3a 2odunama npukmoyeawa na 31 Jexemspu 2010

beseKn KbM roaHIIHNg Cl]HHElHCDB oTver

15. MHHAHCOBN UHCTPYMEHTH (NPOALAKEHHE)
Cripape/lLTHBa CTOIHOCT CNPAMO OTHETHA CTOHHOCT

Cnpaaennuﬂme CTOHHOCTH HA q)I’IHaHCOBHTC aKTHBHM W NMAacHBH, 3a€AHO C OTYETHUTE UM CTOHHOCTH C
KOWTO ca Mmekaszasy B Ganadca, ca KakTo cneaea:

B xuasnow heaa 2010 2009
Orverna Cnpaseanwsa Orueria Cnpaeeanusa
cToitHoCT CTOlHOCT crofiHecT cToHHOCT
Biemanua OT KTHEHTH W ApYTH - - 47 47
[lapyyHu cpencTaa 69 ] 1 |

besnnxsen 3aem - - - -
ThproBeKH 3aIbIKEHHS - - - -
69 1 48 48

Boza 3a onpedennne na cipageduaume crmoitiocni
He-0epugamugnu QuUHANCOBH UHCIDYMEH MY

CnpasennusuTe CTORHOCTH, ONPEeNeHH 33 LEIUTE Ha ONOBECTNBAHETO Ca HIYACAENM Ha Oasara Ha
HAacTOAWATA CTOMHOCT Ha 6bLAENIN NApWUYHM NOTOUM HA MMaBHHUKW W JTMXBY JHMCKOHTHPAHH C nasaped
JIMXBEH MPOUEHT KbM IaTaTa Ha Dananca.

Suxgein npOYenmu UIROAIBANY 30 ORPEOERSNE HA CHPABEONUBHING CINOTHOCHU

M3non3paHKTE JMXBEHY [IPOLEHTH 33 AHCKOHTUPAHETO HA NPUONHIUTENHUTE NAPHYHN NOTOLUM, KBIAETO €
npunoxumo, ca Bazkpanu Ha GE3PHCKOBKA JHXBEH NPOLCHT (AbPAGARNH LUEHHH KHWXA) KbM JlaTaTa Ha
fanaHca NOC aAEKBaTEH KPEAMTEH crpel v ca OuiM KaKTo Clenra:

2010 2009
Jaemn 6% - 7% 6% - 7%

12. Caelki ¢bC eBBP3aHN LA

[lpe3 roAMHATa, HE CA HAYMCIABAHH M HE €3 MNAAMAHY Bbh3HArPaXIEHWA HA YNPaBHTENA Ha
HpywecTroTo.

13. Cuburus chen aaTaTa Ha Gananca

KbM natata Ha H3roTBAHE Ha CbI’IHElHCOBHH OTYET HAMA CbhUIECTBEHH C'LSHTHSI, H3IHCKBAUlH
A0MBLAHHTENHO ONOBECTABAHEC HILH KOPCKLHH BbB El]HHaHCOBHTe OTYETH.

Msan dumos Jumos
Vnpasgumer

Hara: 29 Mapt 201 1T,




