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TOMAIIEH JTOKJAJL 3A JEMHOCTTA
3A 2018 .
HA

AECT COJIAP EHEPKH EOO/

HACTOSAIIMUAT OOKIIAIL 3A JIEMHOCTTA E U3rOTBEH B CHOTBETCTBHE Cc
PA3MOPEJIBUTE HA 3AKOHA 3A CYETOBOJACTBOTO H M3UCKBAHHMATA HA
THPTOBCKHA 3AKOH



AECT COJIAP EHEP/[?KH EOO/J

Hoxnao 3a dettnocmma 2018 2,
HacTosumuaT roauuien AoKIaj 3a AeHHOCTTA HA JIPYKECTBOTO MpEICTABS KOMEHTap MW aHainu3 Ha

(uHaHCOBUTE OTHETH M Jpyra chbliecTBeHAa HHPOPMALMS OTHOCHO (DPMHAHCOBOTO CHCTOSHME U

pesynraTure ot AeiiHocTTa Ha JIpy;KecTBOTO KaTo 06XBalla eqHOroaumHMs nepuog ot 1 suyapu 2018
r. 10 31 nexemepu 2018 r.

Ooma nudopManHa 33 APYKECTBOTO

JECT COJIAP EHEPJIDKU EOO/J] e apysxecTBo, ch3naneHo npes meceny Maii 2010 r. JlpyscecTBoTo e
ChC cefanuuie M anpec Ha ynpasnenue rp. Codus, paiion KpemukoBuy, 6yi. botesrpaacko moce Ne
459.

Knonose: nama

OcHOBeH npeaMeT Ha JAeiHOCT:

IlpeaMeThT Ha AeHHOCT Ha APYKECTBOTO BIUIIOYBA NPOM3BOACTBO U NpoJaK0a Ha eNeKTpOeHeprus oT
Bb300HOBSIEMU €HEPrUiiHM H3TOUHHLIM - cOOCTBeHa (JOTOBONITAMYHA ENeKTPOLIeHTpaIa.

Kem 31.12.2018 r. xanuranst Ha apymectBoto € 30 X.JIB., CbriacHo cbAeOHA perucTpauus,

paznpenenesH B 3,000 nsna ¢ 10 nB. HOMHHANIHA CTORHOCT BCeKW eiMH. ENHONHYeH coDCTBEHUK Ha
kanuTtana ¢ JECT EOO/I.

HpyKecTBOTO ce TpeacTaBisBa W ympasnsea oT ynpasutenute CrosH ['pyneB XKenep m Pocuua
Hotoea llekuHa, 3aeHO ¥ MO OTASIHO.

Kum 31.12.2018 r. HiMa HaeT nepcoHas o TPY/A0BH JIOTOBOPH.

Iperien Ha geliHOCTTA HA APYKecTBOTO 32 2018 1.

Hpe3 OTUHETHHA MNEPUOA APYXKECTBOTO INPOM3IBEXKIA €J1. CHEprus otr Bb300HOBAEMH H3TOYHHILIH.
BBIpeky NpoTHBOPEUMBUTE CHTHAIM, Kacaellk OBJEIOTO pa3BuTHe Ha nogobnu apyxectsa, JECT
COJIAP EHEPJIDKW EOO/I ce cnpass jo6pe u GUHAHCOBOTO My CheTOsiHNE € 100po. OcurypeHu ca
JBJITOCPOYHH JIOFOBOPH 34 peaiM3aliis Ha MPOIYKLMATA U 3a IOCTABKA HA HEODXOMMHTE CYPOBHHH H
marepuann. OCHOBHUTE PHCKOBE M HECHIYPHOCTH 3a JEHHOCTTa Ha APYMKECTBOTO ca CBbLP3aHH C

CBCHTYAJIHH ObIeLl U3MEHEHHS B HOpMaTHBHATA Daza, peryupaiiia To3d nasap.

AHAJIH3 HA Pe3VJITATHTE OT AefiHoCTTA HA ApY:KecTBOTO 32 2018 1.

PesynTaTsT Ha ApysxkecTBoTo 32 2018 1. ¢ HeTHa nevan6a (cyes nanbun) 60 X.JiB.

OnepaTvBHKUTE NPUXOJN ce (POPMHPAT OCHOBHO OT NpoJiakOa Ha eJIeKTPOSHEPTHs 0T Bb300HOBAEMH
CHEpPruiHH H3TOYHHMLIH:
2018 2017
BGN '000 BGN '000

OO610 NPUXOAH OT NpoAaKOH 570 706
HPUXoou om RPOOAdICOU 1A NPOOYKYUS 570 577
dox00u om wemu 129



JECT COJIAP EHEPJUKH EOOJ]

Hornao za detinocmma 2018 2.

JpyxecTBOTO OTYMTa MpHXOM OT omepaTWBHA Jeiinoct npes 2018 r. B pasmep 570 X. NB., win

Hamanenue c 23,86 % crnpaMo NMPUXO/IHTE OT MUHANATA TOAMHA.

Pazxonu oT onepaTuBHa AeHHOCT 2018 2017

BGN '000 BGN '000

Obuo pasxonu (459) (453)
Pasxodu s3a eenuinu yeryau (133) (133)
Pasxoou 3a amopmuszayuu (300) (299)
Pazxoou 3a obesyenxa na mexyuy onepamusH akmueu - (18)
Pasxodu 3a nepconana (26) (3)

Jpy’KeCTBOTO OTYMTA Pa3XO/H 3a OlNepaTuBHa AeiiHocTTa npe3 2018 r. B pasmep 459 x. NB., WK pBCT

or 1.31 % cnpsamo pasxoaure OT MHHAJATA FOIHHA.

3a oruerHata 2018 r. copsmo npeaxoanara 2017 r. M3MEHEHMETO B HIKOM OCHOBHM (PMHaHCOBH

MOoKa3aTeJIk € KaKTO ClIiCABa:

YBennuenne/

2018 2017 mamanenue

[Mpuxoam ot neifHocTTa 570 706 (23.86%)
Pazxonu 3a geiHoCcTTA (503) (511) (1.59%)
Pa3sxoau 3a ganbLM OT nevandara (7 (20) (185.71%)
Herna meuan6a 3a roanHara 60 175 (191.66%)
TexyLu aKTHBH 57 48 15.79%
TexyIu nacueu 368 373 (1.36%)

BajkHH ¢LOHTHS, KOHTO €A HACTHITHJIH CJIef Kpasi Ha OTYeTHHA NEPHOT

He ca HacTbnuiM chbOMTHA crefl AaTtata, KbM KOSTO € ChCTABEH I'OJMUIHMAT (UHAHCOB OTHUET Ha
JPYKECTBOTO 3a TOAMHATA, NPUKTIOUBaa Ha 31 nexemspu 2018 r., KOWTO Ja HanaraT A0MBJIHUTE/IHH

KOPEKIIMW W/WJIH OTIOBECTABAHUS B HETO.

geﬁCTBl_L!;_I B 00/13aCTTA HA HAYYHOH3CACTOBATEJACKATA H pa3BOHHATA JeHHOCT

I.{py}KCCTBOTO HE OCBIICCTBABA HAYHYHOU3CIEIOBATEICKA H/WIIH pHSBOﬁHa JIeHHOCT.



AECT COJIAP EHEP/I’KH EOOJ

Hownao za oetinocmma 2018 2.

CTOonancKu men u NUIAHOBE 33 PA3BHTHE HA APYKECTBOTO npes 2019 r.

HECT COJIAP EHEPJDKM EOO/I criefiga W e 3aBUCHMO OT MIaHKWPAaHATa MOMMTHKA 3a PA3BUTHE H
TIaHWPaHHTe WHBECTHLMH, OT peajM3MpaHe Ha HOBH CHEIKH C TrojisMa pPeHTaOMIHOCT, KaTo

APYKECTBOTO 1LE NPOABIKH Ja Oble AelicTBallo npeanpusTHe B 0603puMo Gbaele.

DOHHAHCOBH HHCTPYMEHTH H YIIpaBJeHHe HA (DHHAHCOBHSI DHCK

B xona na obuuaiiHata cu cTonaHcka AeiiHOCT APYIKECTBOTO ¢ M3JIOMKEHO HA pa3nuuHu (MMHAHCOBH
PHCKOBE, HaH-BaXKHUTE OT KOMTO ca: Ma3apeH pucK (BKIIOYBALL BAYTECH PUCK, PUCK OT MPOMSHA Ha
ClIpABEANHBATA CTOMHOCT M LEHOBM PUCK), KPeIHUTCH PUCK, JMKBMAEH PMCK M PUCK HA JINXBEHO-
00BBp3aHy napuunHK notouy. OBLIOTO YNPaBIeHHE HA PHCKA € (hOKYCHpaHO BBPXY TPYAHOCTHTE TNIPH
NpPOrHO3HMpaHe Ha (UHAHCOBMTE Ma3apu M IMOCTHraHe MHHUMH3MPAHE Ha  [OTEHLHMAIHHTE
OTPHLATENIHH e(eKTH, KOUTO MOTAT Jla Ce OTPasiT BbpXY (HHAHCOBMTE Pe3ysITaTH W CHCTOSAHHE Ha
ApyxecTBOoTO. Tekywmo (GUHAHCOBHTE PHUCKOBE ce MAEHTHMUMpAT, M3MEpPBAT M HabMIOJaBaT ¢
TIOMOIITa Ha Pa3IMYHH KOHTPOJHH MEXaHH3MH, BBBE/ICHH, 32 /1a Ce OMpeAe/aT aJeKBaTHH LEeHH Ha
MIPOAYKTHTE M YCIYIUTE Ha JPYKECTBOTO M HA €BEHTYAJHO IPHBJIEYEHHA OT HErO 3aeMeH KaIuTal,
KaKTO M Jla C& OLEHAT afeKBaTHO Na3apHHTe OOCTOATENCTBA HA TMPABEHUTE OT HEF0 MHBECTHLHH H
dopmuTe Ha noaabpKaHe Ha CBOOOOHWTE NMKBW/HM CPEACTBA, 03 1a ce AOMNycKa HeonpaBaaHa
KOHLIEHTpALIHA Ha IaJICH PHCK.

YmpaBieHHeTO Ha pHCKa B APYHKECTBOTO CE OCHUIECTBABA TEKYILO OT YIPABUTENs, KOWTO aKTHBHO H
aJIeKBaTHO YIpaBisiBa [apyU4HUTE MOTOLM, LUEHOBMS, KPEIWTHUS, JIMKBHIHMHA W JIMXBEH pPUCK,
OTYMTAHKH crneurdHKaTa W AWHAMHKATA Ha HWKOHOMHYECKaTa cpeAa, KaTo ce cieisT Npsko
TEHJEHLMHUTE 110 OTHOLIEeHHE Ha npoMeHuTe. [lonuTuKaTa HA APYKECTBOTO € Jla CKIIOYBA JIOTOBOPH,
KaKTO C KIHEHTH, TaKa W ¢ JOCTABUMIIM, M0 TAKHLE HAUWH, Ye J1a YTOBOPH YCIIOBHS, YPE3 KOWTO Ja
MMHMMH3Hpa (PMHAHCOBMSA PUCK.

BanyTten puck

BanyTHUAT pHCK € CRBp3aH ¢ Bb3MOMKHOCTTA MPUXOJUTE OT JEHHOCTTa Ha JPYKECTBOTO Ja
6bIaT MOBAMAHM OT MPOMEHUTE HA BAJYTHMA KypC Ha JieBa KbM Ipyrd Banytu. B crpaHa karo
Buirapus, HecTabWIHOCTTA Ha JieBa MOXKe Ja MpelIu3BUKa HKOHOMHYECKAa HecTabMIIHOCT.
DUKCHUPAHETO HA NEBa KbM EIHHHATA eBporeicKka BaiyTa B choTHoLeHue 1.95583 nepa 3a eano espo.
HpykecTBOTO HEe € M3J0XKEHO HA BalyTeH PUCK, MOpPaJd KOETO He ce Hajlara aHajlM3 Ha
YyycTBUTENHOCTTA KbM 31 nekemepu 2018 r.

JInxBeH pHcK

JIMXBEH PHCK € PHUCKBT OT MPOMSAHA CTOMHOCTTA Ha (PUMHAHCOBUTE MHCTPYMEHTH MPH MPOMsiHA
HA JIMXBEHUTE MpOLEHTH. PBKOBOACTBOTO Ha APYMKECTBOTO CIIEAH PEryJIApHO TPOMEHUTE Ha
JUXBEHUTE paBHHINA U choDpazaBa PeIIEHUATa CH ChC CBILUTE.

KpeauTen puck
KpenureH e pUCKbT KOHTpPAreHT Ha APYKECTBOTO Ja HE € B CbCTOAHHME Ja H3ITbJIHH

3abJDKECHHUATAa CH M TOBA Ja €€ O0Tpd3H Ha O'bJeuTe Napyu4yHH MOTOLU B HAMAJIEHHE. HPY}KGCTBOTO €



AECT COJIAP EHEP/[’KH EOOJ

Hoxnao 3a dettnocmma 2018 .
BB3IPHEIO TIONMTHKH, KOWTO Aa AafaT CUTYpPHOCT, Y& MpoAakOWTe HAa CTOKM W YCIYTH ca KbM

KIIMCHTH C ToAXOoJdlla KpeauTHa HCTOPHA. Hapw-mme CpeacTea c€ IObLpKar BbB q.)HH&HCOBH

MHCTHTYUMH C BHCOK KpEAMTEH peifTuHr. J[py»KecTBOTO HE € W3MpPaBeHO Mpel ChIIECTBEHA
KOHUEHTpAaLHA Ha KPEAUTEH pHCK.

JIHKBHIEH pHCK
JIpy»KecTBOTO ce CTPEMH Jia MOAIbpiKa ONTHMAJIHA Pa3NoNaraeMocT Ha Mapu4HHUTE CpeicTRa

KaTo c1;o6pa3213a najgexpaHeTO Ha TBPTOBCKHUTEC CH B3eMAaHHMA H OEMO3UTHTE B 6511—1]([/], KaKTO H

[U1aHWpa U YIpaBJigBa NMapU4HUTE MNOTOLM OT ONEpaTHBHATA CH OEHHOCT.

OTFOBOPIIOCT HA PBROBOACTBOTO

PBKOBOJICTBOTO NOTRBP:K/ABA, Ue € MPHIIATalo MOC/eA0BaTe/IHO a/IeKBATHA CYETOBOIHA MOJHTHKA.
PBLKOBOACTBOTO CBUIO Taka MOTBBPIKAABA, Y€ CE € NPUABLPKAIO KbM ACHCTBALIMTE CYETOBOIHH
crangapty (HCC), karo ¢uHaHCOBMTE OTYETH Ca W3rOTBEHHM HA TPHUHLIMNA Ha JeiCTBaIOTO
NpeanpusaTHe.

PBKOBOJCTBOTO € OTFOBOPHO 3a KOPEKTHOTO BOJIEHE HA CUETOBOJHUTE PEFMCTPH, 3a LIEIECHOOPA3HOTO
YIpaBICHUWE HA AKTHBHUTE W 3a [PEANPUEMAHETO Ha HeoOXOoAMMHTe MepKHM 3a W30ArBaHEeTO M
OTKPUBAHETO HA €BEHTYAJIHH 370yNnoTpeOU U APYTH HEPeTHOCTH.

Codwus, Ynpasured.

01 mapt 2019 r. Poc




