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JIOKJAL HA HE3ABHCHMIiSI
OJ1HTOP

Mo eanommiung cobeTBennK na KanuTang na
Tpenksanaep EOO

Aoraazornocno ourra na Gpunancosus
oraer

Mueunne

Hue H3BBPLWHXME O/IMT Ha (i)HHaHL‘DBHH oryer

Ha  Tpenksanjiep EO0OA i

CYETOBO/HHA  DanaHc 31

2018r.

KM

JAEKCMBPH H oT4era 3a HPHXOAMTC I

pasxojiure, oryera 3a coGCTBEHHs Kanuraaz

oruera  3a HAPHYHHTE 10TONH 34 rofiHHara,

3aBbpuiBalia Ha Task J1aTa, Kakro u NPpHAOKEHHE

(.Apyxecrsoro”), |

KbM QIHIHCOBHA OTHET, CLABPHAUD 060GINCHY

QHOBECTHBAKE  HA  CLULCCTBCHITE CHCTOBOJ/IHH

HOJAHTHICH 1 APYTS HOSICHUTe A HH(,'J[]})MBIJ,HH.

[lo Hawe MHCHIC, NPHAGKENIAT GHHAHCOR

arver npejcrans JAOCTOBEPHO, BLB BCITYKH
CLILCCTBCHH QClCKTH,  (IHAHCOBOTO CLCTOSIHIE Ha
Apyxectooro kM 31 JexkemBp 2018 ., Herosure
QHHAHCOBH Pe3YATATH 01 JICHHOCTTA H apHyHire
MY ITOTOIH 30 I'0/\HHATA, A LPIIBALLA Ha Ta3 JaTa,
¢ Hanmuounanumnre

(HCQ),

B CLOTBETCIBIE CHLTOBOANH

CTaHAaPTH HPHJIOAIME 1 Peuy(m WK

buarapus.

basa sa HEDA3SIBANE Ha MuCHIe

Hue HIBLPUIMXMC HAHA OAHT B ChOTBCTCTBHE ‘

¢ MemYHAPOAHKHTE OJAHTOPCKH CTaHaapTH (MOC).

ONHCAHH OT  Haulsa

|
Haunire OTTOBOPHOCTH CLIVIACHO TE3H CraljJapru ca |
AUINLAHHTE/IHO B pa3aeia !

Aokaa Omeosopiocmu na odumopa 30 oduma Ha
|

Punancostst  omuem. Hue oMe  HesaBnHciHMi or

APYIKCCTBOTO B ChOTBETCIBIE C Emusiun xodeic wa

r?flU(f)t_’L'UUHN.‘IHN.'HH cuemosodumeat Ha Cbeera 3a

|
|
|
|
|

INDEPENDENT AUDITOR’S REPORT

To the sole owner of Trenkwalder FOOD

Report on the Audit of the Financial
Statements

Opinion

We have audited the accompanying financial
statements of Trenkwalder EOOD (The Company),

which comprise the balance statement as at

December 31, 2018, and the profit and loss statement,

statement of changes in equity and statement of cash

flows for the year then ended, and a summary of

significant accounting policies and other explanatory

information.

Inour opinion, the accompanying financial

statements present fairly, in all material respects,

the financial position of The Company as at

December 31, 2018, and its financial performance |

and its cash flows for the year then ended in

accordance  with  National  Accounting [NASs)

applicable in Republic of Bulgaria,

Basis for Opinion

We conducted our audit in accordance with |

International Standards on Auditing (1SAs). Qur
responsibilities under those standards are further
described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our
report. We are independent of the Company in
accordance with the International Ethics Standards
for Code of Ethics for

Bourd Accountants’
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MEKAYHAPOAHH  CTAHAapTH  no  eTHKa
cyetopoauTenn (Konekca Ha CMCEC) 3aesHo ¢
CTHYHUTE H3NCKBaHHA, MPUAMKUMI MO OTHOLIEHHE
Ha Hallisa oAMT Ha GuHaHcosis oT4eT B Penybsiia
BbArapus , KaTo Hie H3MbAHMXME W HAIIWTC IPYTi
eTHYHH

OQTrOBOPHOCTH B ChOTBETCTBUC C TE3H

nancksanns 1 Koaekca na CMCEC. Hue cuuTame, ue |

O/IMTOPCKHTE JIOKA3aTeACTBA, KOWTO nonydyuxme, ca
JIOCTaTh4YHH M YMECTHH, 3a Ja OCHIYPSIT OCHOBaHNC

3a HaUleTo MHEHME,

Apyea uHhopMauud, palauyHa om (HuHgHCOBLS

omuem u 03umopcKus (}OKﬂG() avPXY He20

PbKOBOACTROTO HOCH OTTOBOPHOCT 3a jipyraTa
wndopManna. Apyrata HHpopMaLlis ce ChCToi 0T

AOKAAA 3a ACHHOCTTA, M3roTREH oT

PBLKOBOACTBOTO cwraacHo napa cema oT JakoHa |

32 CUCTORO/ICTROTO, HO HEe BKAKOUYRA (PHHAHCOBHA
OTYET 1 HAllUA OAUTOPCKI IOKAAJ] BbPXY HETO.
HameTo MHEHHe 0THOCHO GHHANICOBHS OTYeT
He ofxpauia apyrata uHdopMmaiis it Hue ne
H3passipaMe  KakpaTo M dopma

na ¢ Ha

IaKA0UYEHHC 3a CHTYPHOCT OTHOCHO Hesa, OCBCH |

AKO HE ¢ HAPHYHO TOCOMCHO B AOKAANA HH H A0
CTENEeHTA, /0 KOSITO € NOCoUYeHO.

BBB BpB3KA € Hallts 0AHT Ha dUHAHCOBIA
OTYeT, HalilaTa OTTOBOPHOCT CC ChCTOH B TOBA Ad
npoyeTeM ApyraTa HipopMalig i no TO3H HawH
[a npeleHinM aanit Tazn apyra HHdopyauua e B
CBULECTBCHO  HEOCHOTBETCTRHC € (PUHAHCOBHS
OTYET MW C HalMTe nozlaHus, NpHAOGHTH 10
BpeME HAa O/IMTA, HAH N0 APYT HavHK H3TAeR/1a 13
ChABPAE CHILECTBERO HEMPaBHIHO AoKaaasane. B
cayuait ue Ha GazaTa Ha paboTarta, KOATO cMme
HIBBPILHIN, Hite AOCTHIHEM 10 3aKJ04eHIIE, He e
HaMIe CBIECTBCHO HENPaBUANO A0KJAajBaHe B
Tazn ApYra HHGopMallis, OT Hac ce H3WCKBa aa
AoknaasBame To3H GakT.

Hamame Kakpo Ja

AOKJaABaMe B TOBA

3a | Professional Accountants (IESBA Code) together

with the ethical requirements that are relevant to
our audit of the financial statements in Republic of
Bulgaria and we have fulfilled our other ethical
responsibilities  in accordance with  these
requirements and the IESBA Code. We believe that
the audit evidence we have obtained is sufficient

and appropriate to provide a basis forour opinion.

Other information different than the financial

statements and the auditor’s report

The management is responsible for the other
information. The other information consists of an
activity report prepared by the management under
Chapter Seven of the Accountancy Act but does not
include the financial statements and our audit

report on it.

Our opinion on the financial statements does
not cover the other information and we do not
express any form of security conclusion about it
unless it is expressly stated in our report and to the

extent that it is stated.

In connection with our audit of the financial
statements, our responsibility is to read the other
information and thus to assess whether this other
information is in a material inconsistency with the
financial statements or with our knowledge
acquired during the audit or otherwise appear to
contain a material misstatement. If, on the basis of
the work we have done, we come to the conclusion
that there is material misstatement in this other

information, we are required to report this fact.

We have nothing to report on this matter.
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OTHOINEHHEe,

Omezogoprocmu na POROGOICINBOMO 30

Punancosun omuem

P'bl({)BOJU.‘TBD'I'O HOCH OTroBoOpHOCT 3d

H3TOTBAHETO H JAOCTOBEPHOTO NPeACTaBsHe Ha

TO3H GHHAHCOB OTYCT B CLOTBETCTBIE ¢ MCDO 1

34 ‘TdKapa CHCTeMma 3a BbrpeuieH KOHTPOA,
KaKBaTo PbROBOACTBOTO onpeacan, e g
| HL‘U(‘XUMHMEI, 3a Jla laje BL3MOMKHOCT 34

. H3TOTBSIHETO HA d)IlHaHC()Bli OTHCTH, KOMTO Ja He

AdH ALJBKaIIH Ce HA H3MaMa HJIH rpemga.

[Ipi H3roTBAHC Ha  UHancosMs  oryer

PLKOBOACTBOTO HOCH OTIOBOPHOCT 3a OUECHHABAHC

cocodbrocrTa Ha JpysecTBoTo a npoABLIEM Aa
$yHKUHOHHPA kaTo  JeficTBauio npeanpusiTHe,

ONOBECTHBAAKH, Koraro ToBa ¢ NpHAOHIMO,

B'BLITPOCH, CB'bP3aAHN C APCANOAOCHHETO 32

AeHCTBAO  npedlpusitHe 1 H3N0A3BaHKH

| CHCTOBO HATA 0asza Ha OCHOBAaTa Ha

OCBCH aKO PbLKOBOACTBOTO He Bb3Hamepssa ja
JAHMKBIIHPA AIJ}"}KE:‘{"I'B()'I'U HUH JIa NPCYCTAHOBH

ACHHOCTTA MY  HAH  aKo PLROBOJACTBOTO  Ha

HsIMa

HPAKTHEA APYra anrepHartiing, ocsen Jia

HOCTLIN O TO3H HAUHH.

Omeosoprocmu na odumopa 3a oduma na

Gunancogus omvem

Haimre nemi ca ga nosayuns pasymua crencn
Ha CHIYPHOCT OTHOCHO TOBA JIaJlH QHHAHCOBHIT

OTHET  KAaTow UAJI0 He CbALPIKA  CLUCCTBEH

OTEAOHCHII, HE34BHCIIMO A AbiKalll ce Ha

H3MOMa HAH rpelka, 1 Jd H3Jdadem oduTopcrKy

AOKJIA/, KOTO A BEJIOYMBA  HAWETO MHEHHC.

PRB)’MH'&'I d CTelneH Ha CHIYPHOCT € BHCOKA CIeneH

Ha  CHI'YPHOCT, HO He e rapatumis, 4e¢  oAuT,

PasKpuBa
e

CLLUICCTBEHO OTKJAOHCHHIE,

Koraro

CbADPHAT CLILCCTBEHH OTIJIOHCHHS, HE3aBHCHMO |

HPCANOAVIKCHNETO 3a ,'I,L‘I“!L"I‘HJHILU npeanpusrne, |

f
|
|
|

Responsibilities of Management for the Financial

Statements

Management is responsible for the preparation
and fair presentation of the financial statements in
accordance with IFRS and for such internal control
as management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to

fraud or error.

In preparing the financial statements,

management is responsible for assessing the
Company’s capability to continue as an active
entity, disclosing, as applicable, matters related to |
the conceplion of an active entity, and using the
accounting basis an the grounds of the conception
of an acting entity except if the management is
willing to liquidate the Company, or to discontinue
its activity, or if the management has no other

practical alternative than to do so. i

Auditor’s Responsibilities for the Audit of the

Financial Statement

Our objectives are to  obtain reasonable |

assurance about whether the financial statements ‘
as a whole are free from material misstatement, |
]

whether due to fraud or error, and to issue an |

auditor’s  report  that includes our opinion.

4 3 & |
Reasonable assurance is a high level of assurance, :
but is not a guarantee that an audit conducted in |

accordance with 1SAs will always detect a material

. misstatement when it exists, Misstatements can
H3ELPWeEH B cborBercrsne ¢ MOC, Bisarn e |

arise from ftraud or error and are considercd
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TakoBna ChUECCTRYBA. OTKAOHEHHMATA MOraTt /ja
BBL3HWKHAT B Pe3yATaT Ha U3MaMa HAaW rpeiika H
Ce CHUTAT 3a ChUIeCTBCHH, aKO 61 Morao pa3ysHo
Aa ce o4akpa, e Te, caMOCTOATe/NHO0 HWJIH KaTo
CHBKYMHOCT, e oKamar BAUANHHC BHpXY
HKOHOMHYECKHTE pelleHus Ha nOTpeﬁHTCJ}HTL’,

B3eMaHH B'b3 OCHOBA HA TO3H (I}HHRHCOB OTYET.

KaTo 4acT oT oauMTa B cbhoTmeTcTBHe ¢ MOC,
HUEe H3noazBamMe NpodecHoHasHa npelcHKka o
3anda3pamMc

npodecioHanc  CKenTHIH3BM N0

BpeMe Ha 1ieanda oanT. Hue chllo Taka:

. FI,ELEHTHCI)H[!HPZ}ME‘ H OlUeHABaMe
pHCKOBeTe OT CHINCCTBEHH OTKJOHEHHA BHR
L]);[HaHCOHPfH He3aBHCHUMO

oTYeT, Aanu

Ah/EKalH  Cé Ha H3aMama 1AW rpelka,
paapafoTBaMe H H3MDAHABAME O/IHTOPCKH
OpoicAYPH B OTFOBOP Ha TE3H PUCKONRC H
nojayvyanaMe  O/AMTOPCKH
KONTO Aa ca AOCTaThYHH W YMECTHH, da A4
OCHUTYPSIT OCHOBAHHE 3a HalIeTO MHEHIC.
PucisT aa He 6bJIC PAasKkpuUTO CHULECTBEIHO
OTKJOHCHIC, KOCTO ¢ Pe3YATAT OT H3MaMa, ¢
Mo-BHCOK, OTKONKOTO PHCKA OT ChIICCTBEHO
OTKJIOHEHHE, KOeTO ¢ pesy/TaT OT rpclika,
ThH KaTo

H3MamMaTa MOKe [a BKIoYBa

Taitno cnopasymsinade, damuudinupane,

NpeAHaMepeH Nponycklt, H3sABACHHY 34
DBEENIAHE HA OJlHTOpPa B 3a07yAIeHHC,
KaKTO 11 mpeHcOpersate Han 3aobHKansne

Ha BBTPCHIHHA KOHTPO.

e noaydasame pasbupane 3a

BBLTPCITHHA KOHTPOA, HMAUl OTHOIUCHME
KbM 0/11iTa, 3a fia paapaﬁn'ﬂm OAHTOPRCKH
MnpoucavpH, KOMTO JAa ca NOANOASIIIH NpH
KOHKPCTHIITE 0GCTOATENCTBA, HO He C e
HipaasnaHe Ha MHEeHHEe OTHOCHO
anﬂ«”r‘;tﬂHOL’T'l’a Ha BLTPEUHNH KOHTPO Ha

Apy#ecTROTO.

JlOKa3aTencrTiRa, |

material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with [5As, we

exercise professional judgment and maintain
professional skepticism throughout the audit. We

also:

e identify and assess the risks of material

misstatement  of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve
collusion,  forgery, intentional  omissions,
statements to mislead the auditor as well as

neglecting or override of internal control.

e obtain  an understanding of internal
control relevant o the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the

Company’s internal control.
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° oUeHaBame YMeCTHOCTTa HAa
H3N0A3BaHuTE CHETOBOAHM  NONHTHEH n
pasyMHocrTa Ha CHEeTOBOJAHHTE

NPHONHAHTENH I OUCHKH o CBBP3aHHTE

TAX ONOBECTABAHHSI, HallpaBeH oar
PBROBOACTBOTO.
b4 HAoCTHrame A0 3AdKAOYCHIC

OTHOCHO YMCCTHOCTTA Ha M3NOAIBAHE OT
CTPaHa Ha PLKOBUACTBOTO Ha CYETOBOHATA
6asa Ha ocuosara Ha NPEAHOAOKEHHEeTO 30
NCHCTBAU npenpisTHe H, Ha Gasara Ha
MOAYMCHHTE  OAHTUPCKH MoKazareacria,
OTHOCHO TOBA JIA/IN € HAJIHUE CLICCTREHA
HECHIYPHOCT, OTHacs A ce 40 cLOMTHS Hin
YCAOBHSA, KOUTO OGMXa MoIiM aa HOPOAsT
FHAYHTEAHHM

CbMHEHHH OTHOCHO

cnocobrocTTa Ha  [lpysectsoto  ga
NPOABIKH Jla dyHKrLHOHIpa Karo
ACHCTBALWO  apeAnpusTHe. Ao Hite

AOCTHIHEM 10 3aK/lodeHHe, Yye ¢ Hasnuye

Cblecrsela HECHTYDHOCT, 01T Hac ce

HIKMCKBa  jla nphpsievem BHHMAaHHE B3

OJIHTOPCKISE CH AOKJAQ)L K'bM CB LP3IAHHTE ¢

Tash HeCHI'YpHOCT QUOBCCTHBANNN  BLEB

QHHAHCOBHS OTYOT MM . CAYHaR ve resn

ONoBeCTHBAHNA ca HCa/leKkparrHy, Aa

l‘-lOJlFl(piHlli}JaMC MHCHHETO cu. Hawinrre

3AK0YeH s ce OoCHOBaBarT Ha O/IHTOPCKHTE

AOKasarencrsa, TEOJAYYUECHH )0 Adarara Ha

OANTOPCKHA Hi AOKJAa/1. E'b,{U_’LlI,H CLONTH

HIIH  ycilosus  obave MOr'aT  Ja  cranar

HPHYHHA ﬂpyﬁlﬂ.‘CTBU'j'U Ad lpeycraHoBsu

d‘ylII\'llH(JHleJH(:"l‘t.} CH Karo jeficersa 13{0)
NPeANPHITHE.
. olcHsBame Wocruoro

npe/icrassgye, CTPYKTYpa CLIUbPKAle Ha

(l)HI—IaH('UlﬂHl oTYyeT, BIJIIOMHT e HO

OIIOBECTABAHUITA, M i (IH]HEIIICUBHH'I’

oTyeT npejcrasn CTostTe B ochoBara

e Evaluate the appropriateness

accounting policies used and the reasonablencss
of accounting estimates and related disclosures

made by management.

° conclude on the appropriateness of

management’s use of the active entity basis of

accounting and, based on the audit evidence
oblained, whether a material uncertainty exists
related to events or conditions that may cast
significant deubt on the Company's ability to
continue as an actjve entity. If we conclude that a
material uncertainty exists, we are required to
draw attention in our auditor's report to the
related disclosures in the financial Statements or,
it such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit
evidence obtained up o the date of our auditor’s
report. However, future events or conditions may
cause the Company to discontinue functioning as

an active enterprise.

e ¢valuate the overall presentation,

structure and content of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying

transactions and events in a manner that achieves

of |
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| KOMYHHKaLHsA OT CTpaHa Ha oAaWTopa’ Ha

CACAKH K CHOMTHA N0 HAYHH, KOITO nocTHra

AOCTOBEPHO NPE/ICTABSAHE,

Hue KoMyHHKIPaMe € PBKOBOACTBOTO , Hapea ¢
OCTAHANUTE BHIPOCH, NAAHMPaHHa 06XBaT W BpCME

Ha M3MbBAHEHUHe Ha OAWTAa 1 CbIECTBCHHTC

KOHCTATallH 0T OJAXTA, BKAWYHTCAHO ChIEeCTBCHH
HEAOCTATBIKM BbHB  BBLTPCIIHIA  KOHTPOA, KOHUTO
IUIEHTH(t]]{[UlPaMG no BpeMe Ha H3BbPUIBAHHA OT

HaC O/IHT.

JloKkaa BLB BPB3KA € APYT 3AK0HOBH 1
PEryJaToOPHIL H3ICKBANNS

ﬂO!?bﬂH!“ﬂ(_’ﬂHU BBNPOCU, KOUMO nocmaest 30

dokaadsane 3ukoHa 30 cuemoaedcmaomo

B A0MbLAHEHHE Ha HAUIMTEC OTrOBOPHOCTH H
pokaaasade cbraacko MOC no oTHoWeEHHE Ha

JoKaAaja 3a JAeliHocTTa HHE HM3N'bJAHHUXME H

npoteaypuTe, AobapeHH KbM HBHCKBAHHTE
no MOC, cbrsiacHo ,YkazaHus 0THOCHO HOBH U

pas3iuupeHH OOHTOPCKH AoKaaau H

]]}}O(DECMOHEEHE‘.TB OopraHisalma Hd

perucTpupanute oautTop B bwnarapus,

HHCTi‘iT}’TB Ha JAMUIJOMMPAHHTE eKcnepT-

cuetosoauTenn (WAEC)'. Teau npoueaypn

KacaaT MNPOBEPKH 33 HaNMUHEeTO, KaKTo M
nposepku Ha GopmaTa H CbABPHKAHMETO HA |
Tasd Jpyra MHOOpMAnMA ¢ Uea Ja HH
NoANOMOrHaT BLE GoprMUpaHe Ha CTAHOBKLLE
OTHOCHO TOBA Aanu aApyrata WHdopmaums |
BKIHYBA OMOBECTABAHUATA i |
JOKNaABaHMsITa, npeasuaeHH B [nasa ceama
OT 3aKOHa 3a CYETOROACTBOTO, NPHIOKUMHN B

Boearapua.

S E

fair presentation.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify

during our audit.

Report on Other Legal and Regulatory

Requirements

Additional issues that asks for Accounting Act

In addition to our responsibility and
reporting under the ISAs in regards to the
activities report we have also performed the
procedures added to the ISA requirements in
compliance with ‘Instructions on New and
Auditor’s and

Expanded Reports

Communication by the Auditor’ by

professional registered auditors’ organization

in Bulgaria, the Institute of Certified Public |

Accountants  (ICPA).  These

concern checks on the form and content of this

procedures

other information in order to assist us in

forming an opinion as to whether the other

the |

information includes the announcements and |

reports provided in Chapter Scven of the
Accountancy Act and the Public Offering of

Securities Act applicable in Bulgaria.
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' 3a cuemosodemeomo

Ha 6asata Ha H3BLPIWEHHTE  1poLeAypH,
HAWETO CTanoBHIIE ¢, ye:

o Hudopmawinra,  sraoucHa o
| AVKIAAQ 3a fieitHoCTTa 33 HHaHcoBaTa
FO/AHHE, 32 KOSITO ¢ M3IOTBEH QHHAHCOB M
OTHET,  CLOTBETCTBA  HAa  (QMHAHCOBNHH
OTYeT.

o [Jokaaxur  3a aeliHocrra e

H3TOTBEH B CLOTBETCTBHE C
H3HCKBaHHsTa Ha hapa Ce/nMa ot 3aKoHa

I 3d CHCTOBOJCTBOTO.

.
|

[ CLAPYKHHKLT, OTTOBOPEH 38 aHIAKHMCHTA 34
! OAMT,  JOBEN A0 HACTOSMUHA  JOKAa4  Ha
|

| HE3ABHCHM s oAnrop ¢ JAEC Bacua Kpucren
| Kanaimxuer, perHcrpipas ogurop Ne 04009,

0465‘3 Kanav‘i{a‘g@‘;}’lz‘hueg,
INFQETY

J I'p-Coditst, yn“Uap Msau Wnmiman” Ne 17

J‘ 28.06.2019 1.

}V Cmanosuwe 6v6 6pv3ka ¢ ya. 37, aa. 6 om 3ukoha Opinion in connection with Art. 37, para. 6 of the

' ]

Accountancy Act

Based on the procedures performed, our

opinion is that:

¢ The information included in the Activity

report for the financial year for which the
financial statements are prepared is consistent

with the financial statements.

¢ The Activity report s prepared in
accordance with the requirements of Chapter

seven of the Accountancy Act,

The engagement partner on the audit resulting in
this independent auditor’s report is C.P.A. Vasil

Kalaydzhiev, registered auditor No0409.

|

|
|

Kalaydzhiev, |

L —

Pem"TpvpﬁH carrop

Safia, 17, Tsar Ivan Shishman str,

| 28 June 2019




