TOJIMIIEH TOKJAJ 3A JEHHOCTTA

HA BBJIT'EPUAH I'PEHH EOQOJ -rp. CO®HSA

ITPE3 2014roga.



Hacrosmmar Joknaj 3a AelHOCTTA € U3TOTBEH B CHOTBETCTBHE C paszmopeabure
Ha ui. 33, an.1 ot 3akoHa 3a CUETOBOJICTBOTO M M3HCKBAHHATA HAa THPrOBCKUA 3aKOH.

1. Hudopmauus 3a APyxKecTBOTO:

BBJTEPUAH IT'PEMH EOO/| e exHonHuno ApykecTBO ¢ OrpaHHYeHa
OTTOBOPHOCT, KOETO C€ YNpAaB/IsBa H MpeJCTaBiaBa oT ynpapurens Buxropus HMeaxosa
Tenasuuaposa. Ceriacuo §4, an.l or 3akoHa 3a TEPrOBCKHA PETHCTEP APYKECTBOTO €

BIIHCAHO B ATreHLMATA M0 BIHCBAHMATA KbM MHHHCTEPCTBO Ha npaBochaueTo ¢ EMK
124620758.

1.1.Cobcmeenocm u ynpasienue

KanurarsT Ha Jpy#ecTBOTO € B pasMep Ha 150 000 nepa, kem 31.12.2014r.,
1500 gana no 100 nesa 3a 1 gan:

Bpoil %

1. Opuauvecko Jinie 1 100

2. Ilpernen Ha AeiHOCTTA:

OcHonHaTa JeiiHOCT Ha JpyskecTBOTO npe3 2014 roguna e npogax6a Ha ycayra —
OTAABAHE IO/, HAEM Ha aBTOMOOUI M npoaak6a Ha ALArOTpaiiHi MaTEpHATHH AKTHBH.

Cpenno CIMCHYHMAT ChCTaB Ha nepcorana npes 2014 roguna e 1 6p. /cnpamo 1
6p.3a 2013 r.

OTroBopHOCTH Ha PLKOBOACTBOTO

Cnopea OBNrapcKOTO 32KOHOAATENCTBO, PHKOBOACTBOTO ClelBA Ja H3TOTBA
(HHAHCOB OTYET 3a BCAKA (PMHAHCOBA rOJMHA, KOWTO ja aBa BApHA M TOYHA MpeCTaBa
3a HeroBoro (PMHAHCOBO CBCTOSHME KbM Kpad HA TroJMHara, (HUHAHCOBOTO My
[peiCTaBsHe U NAPHIHKUTE MY [TOTOLIH.

PBLKOBOJACTBOTO MOTBBPAKAABA, Y€ € NPWIAras0 NOCACIOBAaTENHO aJeKBaTHH
CYETOBOJHH MOJUTHKHA TPU M3rOTBAHE Ha roAMINHUA ¢uHaHCOB oTyer KkpM 31.12.2014
roi. M € HanpaBANO pasyMHH M TMpPEANa3sIHMBH INPEUCHKH, IPEANOJOXKEHHA H
NpUONTH3ATEIHA OLIEHKH.




PnxoBoscTBOTO CBINO MOTBBPKIABa, Ye Ce € MPUALPKAIO KBM JCHCTBALIMTE
CYETOBOAHH CTaHJIAPTH, KaTo (HHAHCOBMA OTHET © M3rOTBEH Ha INPHHLMNA Ha
JAeACTBAOTO NIPSANPUATHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 MPABHIHOTO BOJEHE HA CUETOBOJHHUTE
PErHCTPH, 34 uenec'boﬁpasuom YIpaBACHHC HA AKTHBHTE H 33 MNPEANPUEMAHETO Ha
HeoBX0MMMHTE MEPKH 3a H30ATBaHe H Pa3KPHUBAHE HA €BEHTYAIHH 310yNoTpebn u Apyru
HEpPEeJHOCTH.

3. Pesyaratu ot aeiiHocTTa:
Pesynrature ot aelfiHoctra Ha [pyxectBoro 3a 2014 roa. ca oTpuuarenHu -
peanu3upaHna e 3aryba ciex obnarave B pasmep Ha 118 xun. nega.

IToxazaTean 2014 ron. 2013r. Himenenne B
CroitHocT B CroHHOCT B %
XHI.JIB. XHI1LJIB.
O06wwo npuxoau 125 2590 -05
O6mo paixomu 243 2749 -G1
CuyetoBogHa 3aryba 118 159 -26

IipuxoguTe OT AEHHOCTTA ca KaKTO CJeABa;

Npuxoan 2014 rop. Oru. asn 2013r. Ora.a8n
Croiinoct B % Croiiuoct B %
XHJLJB. XHILJB.

Or mpouaxba 5 4 I -
HA YCIYrH

Ot npojaxba - - 2540 98
Ha CTOKH

DuHaHCOBH 72 58 4 -
NPUXO AN

Jpyru npuxonu 48 38 45 2
O6mo: 125 100 2590 100

PazxoauTe 3a IeifHOCTTa ca KakTo cnenga:

Pazxonm 2014 ron. Ot nan 2013r. Q. an
CroiiaocT % CroifHocT B %
B XHJI.JB. XHJLJB.
3a MaTepHanu 1 - 2 -
3a BLHIOHH YCIYrd 14 6 11 1




3a 121 50 18 1
BB3HAIPAXACHHUA H

OCHI'YPOBKH

3a aMopTH3anMU 15 6 6 -
Banarcoa cr-cT 11 5 2563 93
Ha Npoaanesn

aKTHBH

OUHAHCOBH 71 29 144 5
pasxoau

Hpyru pasxonyu 10 4 5 -
O6mo: 243 100 2749 100

JlaHHWTe NOKA3BAT 3HAYMTENHO HaMalleHHe KaKTO Ha MPUXOJMTE TaKa H HA pa3xoluTe
npes 2014r. cnpamo 2013r. Ilpes 2014r. HAMa pealH3HPaBH NMPUXOAM OT mpojaxba Ha
cTOKH crpsmo 2013r.

DHHAHCOBH MOKA3ATENH OT AeiiHOCTTA HA [ pyXecTBOTO
2014r. 2013 r.

1. KoepuuneHT Ha peHTa0HIHOCT Ha IpUXOAMTE OT Npojaxbu =  -0.94 -0.06
2. KoeduuueHT Ha peHTAGUNHOCT Ha COOCTBEHMA KAIKHTal = 0.20 0.34
3. EdpexTHBHOCT Ha IPHXOIMTE OT AeHHOCTTA = 1.94 1.06
4. KoeduuneHT Ha 05ILa THKBHIHOCT = 0.75 0.79
5. Koedunnenr na 6np3a THKBHAHOCT = 075 0.79
6. KoeduuuenT Ha puHAHCOB2 ARTOHOMHOCT = -0.19 -0.21
7. KoeduieHT Ha 28 TRKHATOCT = -5.38 -4,79

4. HudopMauus 3a BakKHHTe CbOHTHR, HACTBHIMJM Cleld /JATATA HA
ChCTABAIHE HA TOJHIIHHSA PHHAHCOB OTYET

ITepeure Meceun Ha 2015 rog. nOTEBpANXA ONOKUTEIHATE HACOKA 34 PAa3sBUTHE
Ha aeHHocTTa. HAamMame HHANKaMK 3a TpoGiaeMy B o6sacTra Ha AelHOCTTA HH,

5. Cronanckn nens 3a 2015 roa.

IIpes 2015 r. ycunuATa ca HAaco4eHH KbM MOBMINABAHE HA MPHXOOHUTE OT

npoJiaxk0a Ha CTOKM M YCITYTH M ONITUMHK3IMpPAHe HA Pa3XO[HTe.

6. Hay4yHon3cneaoBaTe/IcKa H pa3Boiina geiiHOCT:

JIpyKeCTBOTO HM He HHBECTHMpa B HayuHa WM H3cNeaoBartencka aeiivoct. Ha To3u
€Tan He NIaHUpa 3ajelHe Ha PecypCH 3a NoJoOHH AeHHOCTH.




7. YnpasaenHne

ChIaCHO ACHCTBAIMAT THPTOBCKA 3aKOH B Bbbarapus kem 31.12.2014 ron.
BBJT'EPHUAH I'PEUH EOO/I  ce ynpasnsara ot YnpasuTen.

Ynpasuren Ha [JpyxectBoro kbM 31.12.2014 rog e Bukropus Hsanoma
TenapHuaposa.

8. Hadopmanus no wi. 1871 u wi. 247 ot THLProsexHsi 3aK0H

Haiero apyecTBO He NpHTEXaBa, HUTO € 3aKYIH/IO WM NPOJANO [0 BpeMe Ha
OTYETHHA MEPHOA JAJIOBE HA KOHTPOJIHpAIlHTEe APYXeCTBa, HHTO Upe3 NOACTABSHH JAHIA
HJIH Ype3 JIOBEPCHH APYKECTRA.

[Tpes 2014 ron. YnpaBHTeNAT He e CKIIOYBAN AOTOBOPH ¢ JPYKECTBOTO, KOHTO
H3JIH3aT M3BBH HeroBata obu4aiiHa ACHHOCT MNH Ce OTKJIOHABAT CBUIECTBEHO OT
IIA3apHUTE YCIOBHA.

9. Haan4He Ha KNOHOBE HA APYXKECTBOTO

PpyKecTBOTO HAMA PErHCTPHPAHH KIIOHOBE 34 OCBLIECTBABAHE Ha ACHHOCTTA CH.

10. B3auMOOTHOIMEHHN € KOHTPOJHPAHH, CBHP3AHH H KOHTPOJHPAIH

NpeINpHATHA

Hainero npyxecTBo He NpHTEKaBa APYTro APYKeECTBO.
Hammero npyxecrro ce KoHTponupa oT Xoaaaar Hos sex AT

11. OcHOBHH PHCKOBe, Npe/] KOHTO NPEANPHATHETO € H3NPABEHO
JeHHOCTTa Ha BCAKO €AHO APYKECTBO € H3NOXKEeHA HA ONpPEJACICHH PHCKOBE M Ch3JaBa
NIpeNOCTaBKH 33 H3/IAraHETO Ha KPEAMTEH M JIMXBEH PHCK, KOWTO OKa3BaT Bh3JeiCTBHE

BBPXY pesyaraTure My. PHckoBeTe, Ha KOMTO € M3JOKeHAa [JeHHOCTTAa Ha

BBJITEPUAH I'PEMH EOO/]] , ca pasrnenanu no-nomy .

BanyTeH puck

Chnenkure Ha JIpy*eCTBOTO C€ OCBIIECTBABAT B GBIrapcKH JIEBA H €BPO.
TpaH3axkuuuTe B €BpO He M3Jarar MpeaNpPUATHETO Ha BanyTeH puck. Kem 31
nexkemBpu 2014 Kypca Ha eBpoto e dhukcupas Ha 1.95583 nB./eBpo.




Kpeauren puck

KpeqWTHHAT pHCK TNpeAcTaBNfABA PHUCKBT JAJEH KOHTPAreHT Ja He 3anjaTH
3aJb/DKEHHETO CH KbM NpelnpuaTueTo. [IpeanpuaTHeTo € H3N0KEeHO Ha TO3H PHCK BBB
BPB3Ka ¢ pa3lnHiHM (PHHAHCOBH MHCTPYMEHTH, KATO BB3HMKBAHE HA B3EMaHHA OT
KIHCHTH, ACMO3HpaHe Ha cpeacTsa M Apyru. Msnaranero Ha JIpyXeCTBOTO Ha KpeAWTEH
PHCK € OrpaHHuY€HO A0 pasMepa Ha GanancosaTa croifHocT Ha GHMHAHCOBUTE axKTUBH,
[IPU3HATH B Kpad HAa OTYETHHSA NEPHOJ, YHATO CTOHHOCT keM 31.12.2014r. e 2340
XHILJB.

TwproBekHTE H ApYTHTE BICMAHHA HA NPEANPUATHETO CE YIPABIABAT AKTHBHO OT
PBKOBOJICTBOTO, Taka 4e J1a ce W3berse KOHIEHTPALMATA HA KPeAHTEH PHCK.

JlnxBeH pHCK

JIMXBEHHAT PHCK MPEACTAaBIABA PHCKBT CTOMHOCTTA HA TMXBOHOCHHMTE 3aEMH Ha
NPEANPHATHETO Ja BApUpa BCIEACTRUE Ha MPOMEHH Ha NAa3apHHUTE TUXBEHH IIPOLIEHTH.

JluxpoHOCHHTE (UHAHCOBH aKTHBH Ha JIpy)XeCTBOTO BKIIIOYBAT NAPHYHH
CPeACTBa MO P&3NJIAlIaTEIHH CMETKH M B3€MaHMA OT NPCAOCTABEHH 3aEMH.

JlnxporocHHTe QHHAHCOBH MacHBM Ha JIpy>KeCTBOTO BKKOYBAT MOJIYyYEHH 38EMH
IIPH IOTOBOPEH JIUXBEH NMPOLICHT.

CrpeMexsT Ha PEKOBOJCTROTO € Na ce HEYTpaH3WMpa BIHSHHETO HA [TMXBEHUA
PHCK KATO HAYKCIIEHHTE H MTOMYyYESHH TUXBH 10 3aEMHTE Ca PaBHH,

YrnpaBjieHHe Ha KalTUTAIGBHA PHCK

C ynpaBneHuero Ha kanuTana J[py)XeCTBOTO LenH Ia CB3JaBa M NOMAbPXKA
BB3MOXHOCTTa TO Ja MPOAE/LKH 1a GYKIHOHHpa KaTo AeHCTBAILOo ;rnnpmne, KaKToO H

Na NOJABpIKa ONTHMalHAa KallHTanoBa CTPYKTYpa, 38 Ja C& pel
Kanudrana.

Hpat pajxoanTe II0

I'p Codns, 16.03.2015 ropa.




JOKJIAJ HA HE3ABHCHMMSI ONHTOP

AO
EJHOJMUYHHA COBCTBEHUK HA KAITHTAJIA

HA BBJITEPHAH I'PEAH EOOJ

Joxnaa Bepxy GHHAHCOBHE OTYET

Hue M3BLpLMXME OMT Ha NpHIOKeHHs QuHaHCoB oTyer Ha BBITEPUAH I'PEMH EOOJ
/JIpy*ecTBOTO/, BIUIOYBAIl] OTHET 32 PHHAHCOBOTO ChCTOSHME KBM 31 aekeMBpd 2014 r., u orver 3a
BCeOOXBATHHA JOXOA, OTUET 33 NPOMEHHTS B COOCTBCHHA KanHTal, OTYET 3a NMAapHUHHTE IOTOLH 33
rOJIMHATA, 3aBbPIUBALNA HA Ta3H jara, KakTo M 0606IEHOTO OnOBeCcTsBAHE HA CBIICCTBEHHUTE

CYCTOBOIHH ITOHTHKH H APYTHTE MOACHUTCIHH MPHTOXCHHA.

Omzogoprocm Ha PrKOGOOCMBOMO 3Q UHAHCO8 omuem

PrKOBOJCTBOTO € OTTOBOPHO 32 M3TOTBAHETO H JOCTOBEPHOTO IIPEJCTaBAHE HA TO3M (DHHAHCOB
OTYET B CHOTBETCTBHE ¢ MexayHapogHUTE CTAHAAPTH 3a (PMHAHCOBO OTYMTAHE, MpHeTH oT KoMKcHATa Ha
EpponeHickys ChiO3 H 34 TaKaBa CHCTEMA 33 BBTPEINCH KOHTPOI, KAKBATO PBKOBOACTBOTO OMPEAEHH KATO
Heo0X0IKMa 33 OCHTYPSBAaHE H3TOTBAHETO Ha (MHAHCOBM OTYETH, KOHTO /13 HE CHIBDKAT CHINISCTBEHH

OTKJIQHCHHA, HE3ABUCHMO JANTH TC€ C€ OB/DKAT Ha H3MaMa HiIH Irpelika.

Omzogoprocm ua odumopa
Hairara oTroBOpHOCT €€ CBEX A 0 M3Pa3sBaHE HA OAUTOPCKO MHEHHE BbpPXY TO3M (DHHAHCOB
OTYET, OCHOBABAIIO CE HA WIBLPIICHHS OT HAac OOUT. Hamuar oauT Ge IpoBEeEH B CHOTBETCTBHE C
npogeCHOHATHHTE H3ACKBAHHA Ha MexyHapoauHTe OAUTOPCKH CTAHAAPTH. Te3H CTAHAAPTH HAJAraT
CrHa3BaHe HA eTHYHHTE H3HCKBAaHHA, KAKTO H OAHTET fia ObJie MIAHHPAH H POBEJEH Taka, Ye HHE 1a Ce
ybenuM B pa3yMHa CTeNeH Ha CHIYPHOCT AOKONKO (PHHAHCOBHAT OTHET HE CBIBDXKA CHIIECTBEHH
OTKJIOHCHHA.
OZuTBT BKMOYBA H3NMBJIHEHHETO HA MPOUCAYPH ¢ UET INONydaraHE Ha OAMTOPCKH
JOKAa3aTENCTBa OTHOCHO CYMHUTE M ONOBECTABAHNATA, NpeICTaBeHH B ¢uHancoBua oTveT. M3bpauute
NpoUENypPH 3aBHCAT OT [IpEleHKaTa HA OJHTOPa, BKIIOUHTENHO OLEHKATA HA PHCKOBETE OT

CBIICCTBCHK OTKNMOHCHKA BbB (l)PIHaHCOBH.ﬂ OTYET, HE3ABHCHMO JAJIH TE€ CC AbJOKAT Ha W3MaMa HJIH Ha




rpemka. [IpH H3BBPILBAHETO HA TE3H OLICHKH HA PHCKA OJMTOPBT B3€Ma NMOAK BHHMAaHHE CHCTEMATa 3a
BBTPELIEH KOHTPOJ, CEBLP3aHa ¢ HATOTBSHETO M AOCTOBEPHOTO MpPENCTaBIHE Ha (UHAHCOBHS OTHET OT
CTpaHa Ha NPEINPHATHETO, 32 Ja paspabOTH OMTOPCKH MPOLEAYPH, KOHTO ¢a MOAXOMIIH MPH TE3H
OOCTOATENCTBA, HO HE C Lied M3pa3sBaHe Ha MHEHHE OTHOCHO ©(EKTMBHOCTTA HA CHCTEMara 3a
BBTpellieH KOHTPOJ Ha npefnpusTiero. ONHTET CHIO Taka BKMOYBA OLEHKA HA YMECTHOCTT4 HA
MpHIaraHKTe CYETOBONHM MONHTHKH W Pa3yMHOCTTa HA MPHOIM3MTENHMTE CYECTOBOJHH OLEHKH,
HATIpaBEHH OT PbKOBOJACTBOTO, KAKTO M OLIEHKA Ha IUIOCTHOTO NPe/CTaBsAHE BLR QUHAHCOBHA OTYET.
Cuurame, ye MOMYyYEHHTE OT HAC OJHTOPCKH AOKA3aTENCTBA MPENCTABIABAT JOCTATHYHA H

noaxonsiia 6aza 3a HIPA3CHOTO OT HAC OOUTOPCKO MHEHHE.

Mnenue

IMo Hamie MHeHHe, (HHAHCOBHUAT OTHET NPEACTABA [AOCTOBEPHO, BBHE BCHYKH CBINECTBEHH
acnieKTH, (HHAHCOBOTO cheTosHue Ha BBJTEPAAH TPEHAH EOOJ, koM 31 aexemepu 2014
FOAMHA, KAKTO H HEroBHTE GHHAHCOBH PE3YITaTH OT AeHHOCTTA H MApUiHHTE MY IOTOLK 3a FOJHHATA,
3apLPIIBANIA HA TA3M 1aTa, B ChOTBETCTBHE ¢ MexIyHapONHHTE CTAHAAPTH 34 QUHAHCOBO OTYMTAHE,
npreri oT KoMracusTa Ha Epponefickus curo3.

Hapazpagd 3a obpvuware Ha erumanye

O6phiiaMe BHMMaHHE HA TOSICHHTeNHa Genexka Ne2d4 kbM (HHAHCOBHSA OTHET, KBACTO €
Ka3aHo, Ye KbM 31 JekeMBpH uHCTATA CTOMHOCT Ha MMYINECTBOTO Ha JAPYXECTBOTO € NOJ pasMepa Ha
BIHcaHNs kanutan. Eawonuunmst cobcrBenuk Ha kanurtana Ha BBJIITEPHAH T'PEHH EOQOJI
XOJ’I,I[HHI‘ Hos Bek A.J_I H PBKOBOACTBCTO Ha OpPYXeCTBOTO €a npeanpHenH H OINOBECTHIH MEDKH 3a
noao0pseaHe Ha (HHAHCOBOTO CBHCTOAHME U pealM3HpaHe HA HNPHXOAM B CleJBAlUTe OTYETHH
nepHonH, 32 Ia MOXe APYKECTBOTO Ja FeHepHpa nedandu  ja NoKoOpH KaluTanoBaTa CH CTPYKTYpa.
C nucmo ot 12 mapt 20151, ca NOTBBPAMIM NIPH HEOOXOAHUMOCT Aa OKa3paT (MHAHCOBA MOAKpeNna Ha

ApyxecTBoTo. HalleTo MHEHHE He ¢ KBAHGHUHPAHO N0 TO3H BBIPOC.

Joxnaja BLPXY JPyrd IPABHH H PEryIATOPHH H3HCKBAHHA

Toduwen doxaad 3a Oetinocmma na BBJATEPHAH I'PEHH EOOI no usuckeanusma Ha
3axona 3a cuemosodcmeomo (wn. 33)

B ¢hOTBETCTBHE C HRHCKBAHKATA Ha GBITapCKHA 3aKoH 33 c4ETOBOACTBOTO (Wi 38, nap. 4), HHE
cMe ce 3amosHand ¢ roguumama gowiax Ha BBJITEPHAH TPEHH EOOJ sa neiinocrra Ha
HpyxectBoto 3a orderHara 2014 rogmHa. To3u JoKIa] He NMPEACTaBIABA YacT OT FOAHIUHHA MY
¢HHAHCOR OTYET 3a CHOIMA NMepuod. OTrOBOPHOCTTA 33 M3rOTBAHETO Ha TO3M NOAHINEH NOKNajk 3a
IeHHOCTTa Ce HOCH OT pbKOBOACTBOTO Ha JIpyxectroro. Mcropudeckata ¢unancosa mapopmanus,
npeacTaBeHa B TONHIDHHS JOKNAN 3a OEHHOCTTAa, CHOTBETCTBA BbB BCHYKHM CBINECTBEHH acleKTH Ha
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HHQOpMALKATA, IPSACTABEHA H ONOBECTEHA BbE (PHHAHCOBHA OTYCT Ha HpyxecTBOTO XBM 31 nexeMBpn
2014 roauHa, WITOTBEH B CHOTBETCTBHE ¢ MexayHaponHHTe CTaHTapTH 3a (PHHAHCOBO OTUMTAHE,

nprern ot KoMmucuara Ha EBponeiickus cbios.

Jennciar Benen

Perucrpupasn IEC, oTroBOpEH 32 0OZHTA

16 mapt 2015,
rp. Copus, ya. J-p Jloar 11, Brarapus



