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O6wa uHdpopmayus

Nemopuuecka uigopmauus

{O6uy uzeneg Ha kapuepa Aloaska)

O6wa uHdpopmauusn

Mcmopuuecka uHdopmayus:

Noaska All e ocHoBaH npe3 1997 zoguKa

Mpe3 mecey AHyapu 1999 zoguHa Ha ocHoBama Ha npuBamusauuoHeHn gozoBop ¢ PenyBauka

Boazapus [eBHa Llumenm A[l 3akynyBa 80 % om akuuume Ha [pykecmBomo. Npes 2002
zoguHa [eBHa Llumenm Al sakynyBa Bcuuku ocmamupuHu akuuu 6 [IpykecmBomo.

Pezucmpauus:

Noaka Al e akuuoHepHo gpykecmBo, pezucmpupato 8b8 BapreHckuam okpuokeH cbg no
dupmeHo geao N2 1071 om 1997 20guHa ¢ peaucmpupaH kanumaa B pasmep Ha 759 372 aeBa,
pasnpegeAeHu B 759 372 6poA noumMeHHU akuuu ¢ HoMuHaa om eguH AeB Beaka, kakmo cregBa;

Akuuoxepu Bpoill akuyuu % om kanumaaa
OeBHa Lumenm Al 759 372 100,00 %

OpykecmBomo e pezucmpupaHo ¢ byacmam
103133059 u AAC Homep BG813109833

Noaska Al uma 33 npegMem Ha getUHocm gobuB u
npepabomka Ha MepzeA U gpy2u UHepmHu
Mamepuaau, npousBogcmBo Ha cmpoumeaHu U
BemoHoBu usgeaun, BcskakeB Bug npomuwaeHu u
mpaHCcNopmMHU  ycayzu, mobpzoBua B cmpaHama u
yybBUHa.

. Ceganuwemo U agpeca Ha ynpaBAeHue Ha
.~ DpykecmBomo e zp. leBHa, oba.BapHa.

Noaska Al ce konconugupa om Cuman Qpance -
OpaHyua U e Yacm om MmaayumeHmu 2pyn -
Umaaus.

Foguwes Dukanced Omuem kom 31 fAekemBpu 2006 zoguna LS F ]
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Aupekmopu u He3aBucumu ogumopu
[Oupekmopu

[OpykecmBomo e ¢ gBycmeneHHa cucmeMa Ha ynpaBaeHue, cpykmypupaHa kakmo cregBa:

HazgopeH coBem:

1. Xecyc Opmuc — Qparuun

2. TaBpuea AHpu QpaHcoa Mapcea MopeH — OpaHuus
3. Quaun Mapwe — QpaHuus

YnpaBumeaAeH cuBem:

1.  AHmoHuo PoMaHo — Mmanaus
2. KMBaH AceroB AmaHacoB

3. BaaenmuHa EakoBa [poagaHoBa

HesaBucumu ogumopu
KM Boazapus OO0

Hokaag om gupekmopume

FfoguwHuAm ¢uHaHcoB omuem kom 31/12/2006 20guHa e uszomBeH Ha Basama Ha MCC/MCQO
Co2nacHO usuckBaHusma Ha 4A.22a, anl u an. 2, kakmo u ua23, aal u 2 om 3akoHa 3a
cdemoBogcmBomo.

Tosu ormuvem e ogumupaH om He3aBucumu ogumopu - KMNMP Bvazapua OOf, koumo
nom@opxkgaBam, 4Ye omuema e uszomBeH B coomBemcmBue < uluckBaHuama Ha
npuackuMume cmaHgapmu.

OcHoBHU gaHHU 3a Su3Heca

OpykecmBomo e chkaloyuno ¢ Penybauka
Buazapua, npegcmaBasBana om coomBemHomo
omzoBopHo MuHucmepcmBo gozoBopu  3a
npegocmaBake Ha koHuecuoHHu npaBa 3a
caegHume kapuepu:

YepHeBo — Mepzea
OpeHaka 3anag  — Macek
Noaska — Mepzea

YBeAuueHue Ha npuxogume om npogakbu c
5.78%

KopnopamuBHo ynpaGaeHue, ycmoliuuB8o paiBumue u komyHukauuu

OcHoBHa uea Ha MMAaHa 33 gedcmBue 33 ycmolyuBo paiBumue u komyHukauuu npes 2006
20guHa e npuaazaHemo Ha Kogekca 3a KopnopamuBHo YnpaBaeHue

Mpe3 2oguHama, € UeA 33 ga caee U yHuduyupa opzaHu3auusma, npouecume, npouegypume u
HaG-gobpume npakmuku Ha 8cudku gowepHu npegnpuamun, Mmaadumermu pyn cmapmupa
npozpama 3a KopnopamuBHo ¥npaBaeHue.

be npuema Xapma Ha llenHocmume Ha WMmaadumeHmu [pyn, Koamo obeguHaBa obuwume
NPUHUUNU, 3aAezHaAu B Kogekea 3a KopnopamuBHo YnpaBaenue.

Xapmama ce ¢okycupa Bopxy ueHHoCcmmMa Ha xopama U e BgbxHoBeHa om Hakou ocHoBHU
mexkgyHapogHu cmaHgapmu kamo lekaapauuama 3a MoBewkume MNpaBa Ha OOH.

lfoguwes Qurarco8 Omuem kom 31 fekemBpu 2006 zoguma —— b 125
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YoB8ewku pecypcu

Kom 31 lekemBpu 2005 2, npako 3a dpykecmBomo pabomam 5 uoBeka, koM koumo mMozam ga
ce gobaBam u pabomHume Mecma, coigageHu 4Ype3 Hawume noggocmatuuuu, napmHoopu
UAU gONbAHUMEAHU gedHocmu.

NudopmayuoHHa cucmema

WHdopmMauuoHHama cuamemMa Ha gpykecmBomo e SAP R/3, 6asupaHa Ha Windows

B xog e npoekm 3a cauBaHe u yHupuuupaHe Ha UHPOPMAUUOHHUME CucmemMu u

onepauuoHHUMe naam$opMu Ha gpykecmBama, 4Yacm om WMmaayumenmu zpyn, koumo
mpaBBa ga 3aBopwu npes nepuoga 2007 - 2008.

Foguwen Qunsicod Omuem kv 31 fokembpu 2006 zoguna ,r.-u—._ﬁ.'r;

N Aloaska \.\
. R
BAPHO C OPUTUHAAA




e

JAOKJAL HA HE3ABUCHMHS OTUTOP

Jo akumuoHepuTe Ha

,Jlronaka” EAJ]

Jownan BLpxy GRRARCOBHTE OTHETH

Hye H3BBpLIHXME ORHT Ha NpHOXKeHHTE PHHAHCOBHM oTveTH Ha , Jlionaka™ EAJ] (“IlpyxecteoTo™),
BKITIOYBaIltK cyeToBOAHHA Gananc kbM 31 aexemBpu 2006 roanRa, OTHeTa 33 ZOXOQHTE, OTYETA 33
NapH'HHTE NOTOLW K OT4ETA 3a NPOMEHHTE B COOCTBEHHA KaNHTAT 3a FOAMHATA, 3aBhpIIBALIA HA TalK
[aTa, KAKTO H 0606111eHOTO ONOBECTABAHE HA CHLILECTBEHHTE CHETOBOARH TIOJTHTHKY H ApyTHTe
MOACHHUTENHH TIPHITOMXKEHHA,

Orropoproct Ha PrkoBoacTeoto 32 ®anancosaTe Oraetn

OTroBOpHOCTTa 33 HIrOTBAHETO M JOCTOBEPHOTO NPEACTABAHE HA Te3M (DHHAHCOBH OTHETH B
CHOTBETCTBHE ¢ Mexgynapoasure crannapti 3a ¢muancoeM orTdern (MCQ@O), npnoknvu B
brurapus, yrevpaenn ¢ [octanosnenwe No. 207 ma MHHHCTepcku ChBeT OT 7 asryct 2006r., u
nybnukysanu B [JupiabeH BecTHyK 6p. 66 Ha 15 asryct 2006r. e Ha pbroBOOCTBOTO Ha JdpyxecTBoTO,
Tasn oTrosopHOCT BKUTIONBA: paspaBoTBane, BHenpABaHe M MOAbPXKAHE HA CHCTEMa 3a BbTpELIEH
KOHTpOA, CBLp3aHa C H3TOTBIHETO H JOCTOBEPHOTO NMpeACTaBAHe HAa PHHAHCOBH OTHETH, KOHTO 13 He
CBABLPAAET CHILSCTBEHH HETOYHOCTH, OTKNOHEHHA H HECHOTBETCTBHA, HE3ABHCHMO JANTH T Ce ObJDKAT
Ha H3MaMa WIH Ha rpewika; nonfop ¥ npunoKeHHe HA NOOXOJALIH CHETOBOLAHH MOMHTHKH, KaKTO H
M3rOTBAHE Ha NpPHOGIMIMTENHM CHETOBOJHH OlEHKH, KOMTO Ca pajyMHH TNpH KOHKpEeTHHTe
obcrosTencrea,

OTropoproOCT HA OJHTOpA

Hawara oTroBopHOCT ¢€ cBex/a A0 H3pa3ABaHe Ha ONHTOPCKO MHEHHe BBHPXY Te3H PHHAHCOBH OTHETH,
OCHOBaBaIll0 C€ Ha MIBLPUWIEHMA OT Hac oguT. Hammar omut Ge npoBener B ChOTBETCTBHE C
M3HCKBAHWAT2 Ha MexkIyHapoananTe oxuTopckm craHaaptH. Teau CTAHOAPTH HANATAT CMalBaHe Ha
CTHYHHTE M3NCKBAHHA, KAKTO M OAMTET A3 Obie MIaHHpPaH H MpOBeJEeH TAKa, Y€ HHe Aa ce yOemHM C
PajymHa CTEMEH Ha CHIYPHOCT AOKONKO (HHAHCOBHTE OTHETH HE CHABPIKAT CHILECTBEHH HETOUHOCTH,
OTKJIOHEHHA H HECHOTBETCTBUA.

OnHTET BKTIOWBA HIBLPLIBAHE Ha NMPONEIYPH, C LeN NonyyaBaHe HA ONHTOPCKH MOKAIATENCTBA
OTHOCHO CyMHTe W ONMOBECTHBAHHATA NPEACTaBeHH BLB (GHHaHcoBHTe oTuetn. H3GpanuTe npoueaypn
3aBUCAT OT INpeleHKaTa Ha OAHTOpa, BJIOMHTENHO OLEHKATA HAa PHCKOBETE OT CbUIECTBEHH
HETOMHOCTH, OTKIOHEHHA H HECBOTBETCTBHA BLE (PHHAHCOBHMTE OTYETH, HEIABHCHMO AANH CE ABIKAT
Ha HiMaMa nnM Ha rpewka. TlpH M3BLPIWIBAHETO HA TEIH OLICHKM HA PHCKAa OJMTOPLT BleMa IIOX
BHMMAHHE CHCTEMATA 32 BLTPEWIEH KOHTPO, CBBLP3aHA C H3rOTBAHETO W ROCTOBEPHOTO IIPeNCTABAHE
Ha (MHAHCOBHTE OTYETH OT CTpaHa Ha JIpy)kecTBOTO, ¢ uen jga pa3paboTH OZHTOPCKHM NpPOLETYPH,
KOMTO 2 MOAXOAAWH 1IPH Te3M OOCTOATENICTBA, HO HE C. LE] H3pasiBaHe HA MHEHHE OTHOCHO
e(heKTHBHOCTTA Ha CHCTEMATa 3a BLTpeleH KoHTpon Ha JpyxecTBoTo. OmHTET CHUIO T2Ka BKAIOYBA
OLICHKA HA YMECTHOCTTA Ha NPHIAraHWTE CHETOBOIHH TIOJHTHKHM H Pa3yMHOCTTa Ha NpHOIM3HTENHUTE
CYETOBOLHH OLEHKH, HANPABEHH OT PHKOBOACTBOTO, KAKTO H OLIEHKA HA LANOCTHOTO NPEACTAaBAHE BB
(HHaHCOBKTE OTUETH.

CuHTaMe, 4e MONYYEHWTE OT HAC OJMTOPCKM NOKA3aTECTBA ¢a MOXXONAUIM H AOCTATBYHH 38
¢dopmupaHeTo Ha 6a3a 3a H3padsBaHe Ha HALIETO OMHTOPCKO MHEHHE.
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Muenne

Ilo Hawe mHeHwe, PUHAHCOBHTE OTHETH JaBaT BAPHA W YECTHA NPEJCTaBa 3a thHHaHCOBOTO ChCTOAHME
Ha ,JhonAka” EAJl xem 31 Jlekemapu 2006 roawHa, KakTo H 3a GHHAHCOBMS PE3YNTAT OT HEroBaTa
AeHHOCT H NapH4YHHUTE NOTOLM 32 FOAMHATA, 3aBBPUIBALIA TOTABa, B CHOTBETCTEHE C Mexgynapoanure
CTRHRAPTH 3a PrHaHCOBH oTueTH (MCDO), npunoxumu B Brarapus u yTespaeHn ¢ [locTaHoBneHue
No. 207 na Munncrepeku cbiet o1 7 asryct 2006r., u myOnuKyBanu B J[bpixaBeH BecTHHK 6p. 66 Ha
I5 aBryer 2006r., Taka kakTo e onucaHo B Benexxa (1) OT 3HAYMMHTE CYETOBOAHW MONHTHKHM Ha
NOACHHTEJIHHTE CBEACHHA KbM Te3H (HHAHCOBH OTHETH.

Hoxs1an BLp1y ApYre DPaBHEH M HAAIOPHH HIRCKBAHHA

Toduwien doknad sa deiinocmma na Jpyncecmeomo cvznacuo wsuckeanuama na wi. 33 om 3axona
3a cuemosodcmeomo

ChriacHo HIHCKBAHHATA Ha 3aKOHA 3a CYETOBOACBOTO, HHE CHINO Taka AOKIAABAME, He HCTOpHYECKaTa
¢uHaHcoBa HHGOpMalwd HIroTBeHa or PLKOBOACTBOTO ¥ MpeicTaBeHa B TOAMWMA QOKIAN 3a
BeHHOCTTa Ha JIpy»KecTBOTO, ChraacHo wi. 33 ot 3aKoHa 3a CHETOBOACTBOTO, CHOTBETCTBA BB BCHUKH
CBUIECTBEHH acNeKTH Ha (PHHAHCOBATA HHOPMALMA, KOATO CE CHABPXKA B FOAHIIHHA (PHHAHCOB OTHET
Ha JlpyxectBoTo Kbm K 3a roguHara sasbpuisama Ha 31 nexemspu 2006 r. OTtroBopHocTTa 3a

» HWITOTBAHETO HA IOAWIUNMA NoOXnan 3a ACHHOCTTA, koATO e ofJOGpeH oT YnpaBMTeNHuWs CpBeT Ha
Hpyxecteoro Ha 20 espyapu 2007 r., ce HocH ot PBKOBOACTBOTO Ha JApyxecTBOTO.
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Omuemobm 33 goxogume cregBa ga ce pasaekga 3aegHo ¢ Geaedkume, koumo
npegcmabasBam HepasgeaHa yacm om ¢uHaHcoBume omuemu.

QuHancoBume omuemu ca uzzomBeHu Ha 20/02/2007.
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CyemoBogHuam BGanaHc caegBa ga ce pasenekga 3aegHo ¢ Beaekkume, koumo npegcmaBasBam
HepasgeaHa Yacm om $puHaHcoBume omuemu.

QuHaHcoBume omuemu ca uzzomBeru Ha 20/02/2007.
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Omyemovm 3a npomeHumne B kanumaaa caegBa ga ce paszaekga 3aegHo ¢ Beaerkkume, koumo

npegcmabasBam HepasgeaHa 4acm om ¢uHaHcoBume omuemu.

QunHaxcoBume omuernu ca uzzomBeHu Ha 20/02/2007,

fraBen ciemoBogumen : & M3nbaHUMeneH gupekmop:
Aumumpa HegkoBa BaaenmuHa po3gaHoBa

flo6puHa KaaoaHoBa
Pezucmpupan ogumop

CmuB Hamau

CogpykHuk
KMNMF boazapua OOf
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Omuemom 33 napuudusm nomok cegBa ga ce pazaeiga

npegcmabasBam HepasgeaHa uacm om puHancoBume omuemu.

QurancoBume omyemu ca uszomBenu Ha 20/02/2007.
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NMpuaorkenuna kom ¢uHancoBua omyuem
IHauumMu cyemoBogHu noaumuku

1. CovomBemcmBue

Hacmosawuam ¢uHancoB omuem e uszomBed 8 coomBemcmBue ¢ MedgyHapogHume
cmaHgapmu 3a duHaHcoBo omuumaHe, uszomBeHu om Bopga no meXkgyrapogHU ciemoBogHu
cmangapmu (BMCC) u npuemu om Komucusma Ha EBponedickua colos 8 pegakuuama um kom
1 aHyapu 2005, Cowume ca ymBopgeHu ¢ NMocmaHoBaerue No. 207 Ha MC om 7 aBzycm 20062
U ny6aukyBaHu 8 QopkabeH BecmHuk 6p. 66 om 15/08/2006 2.

ToBa ca nbpBume omuemu Ha BpykecmBomo, uszomBeHu 8 coomBemcmBue ¢ MCPO, kamo e
npuaokeH MCPO 1 ,MNpusazade 33 npoB nom Ha MekgyHapogHume cmaHgapmu 3a
puHaHcoBu omuyemu”.

PvkoBogcmBomo Ha [pykecmBomo e HanpaBuao aHaAus U He e ycmaHoBuao cmoUHOCMHU
pasauku Mekgy 6anancoBama cmodHocm Ha akmuBume u nacuBume u cymume 8 omuyema 3a
goxogume, maka kakmo ca 6uau omuumanu B8o8 puHaHcoBume omyemu UszomBaHU CozaacHo
MCC B cuna kom 2002 z, u kakmo 6Buxa 6uau omuemeHu cb2raacHo MekgyHapogHume
Cmangapmu 3a ¢uHaHcoBa omuemnocm (MC(PO) koM 1 sHyapu 2005, npuemu om
Komucuama Ha EBponedickua colos u ymBopgeHu B Boazapus ¢ MocmaroBaerue No. 207 Ha MC
om 7 aBzycm 20062. Cnucbk Ha npuAckuMUMeE cmaHgapmu e npegcmabeH B beaexka 1.1

MCC 8 “CuemoBogHa noaumuka, npomeHu B cuemoBogHume npubAUIUMEeAHU oueHku u zpeusku”
usuckBa [pykecmBomo ga onoBecmu obcmosmeacmBomo, 4Ye He € npuAokuao HoB
craHgapm UuAu pasAcHeHue, koumo ca nybaukyBaHu, HO He ca Baesau B cuaa, kakmo u
uHdpopMauus 3a BoaMokHuA epekm om npurazaHemo Ha coomBermnHus cmaHgapm UAU
pasficHeHue B8 nepuoga Ha nopBoHayasHo npuaazaHe, [pykecmBomo e onoBecmuao
edekmume om npunokeHue Ha nyBaukyBaHu MekgyHapogHu cmangapmu 3a ¢uHaHcoBa
omuemHocm, koumo owe He ca B cuaa kom BGanaHcoBama gama u Moke ga umam
omHoweHue koM gedHocmmia Ha [pykecmBomo (Buk Geaexkka 1.2)

1.1 Mpuackumu cmangapmu

- MCOO1 MNpuAazaHe 3a npo8 nem Ha MekgyHapogHume cmaHgapmu 33
duUHaHcoBU omuemu

- MCQO2 MaawaHe Ha 6azama Ha akuuu

- MCQPO3 BusHec kombBuHauuu

- MCOO 4 3acmpaxoBameaHu gozoBopu

- MCQOS5 Hemekywu akmuBu, gopkaHu 3a npogakba, u npeycmaHoBenu

gedHocmu

- MCPO 6 MpoyuBaHe u oueHka Ha MUHepaAHU pecypcu

- MCCH MpegcmabaHe Ha puHaHcoBu omuemu

- MCC2 MamepuaAHU 3anacu

- MCC? Omuemu 33 napuvHUMme nomouuy

- MCC8 CuemoBogHa noaumuka, npomeHu 8 cyemoBogHume npPUbAUUMEAHU
oueHku u zpewku

- MCC10 Cobumus caeg gamama Ha BaaaHca

- MCC1 fJozoBopu 3a cmpourneacmBo

- MCC12 DaHouu Bopxy goxoga

- MCC14 OmyumaHe no cezMeHmuU

- MCC 16 MmMomu, MawuHUu U coopwkeHus

- MCC1? AusuHz

- MCC18 MNpuxogu

- MCC19 Noxogu Ha Haemu AUUA

- MCC20 CyemoBogHo omyumaHe Ha npaBumeacmBeHu  gapeHua U

onoBecmaBaHe Ha npaBumeacmBera nomow),
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- MCC21 E¢pekmu om npomenume B obmeHHume kypcoBe

- MCC2Z3 Pasxogu no 3aemu

- MCC24 OnoBecmaBare Ha cBbp3aHu Auua

- MCC26 CyemoBogcmBo u ormyumaHe Ha naaHoBe 3a NEHCUOHHU goxogu

- MCC27 KoHcoaugupaHu u uHguBugyasHu puHaHcoBu omuemu

- MCC28 WHBecmuuuu 8 acouuupaHu npegnpuamus

- MCC29 QuHaHcoBo omyumaHe npu BpoXUHGAAUUOHHU UKOHOMUKU

- MCC30 OnoBecmaBane Bv8 ¢uHaHcoBume omuemu Ha ©GaHku u oxogHU
$uHaHcoBu uHcMumMyuuu

- MCC3 OaroBe B8 coBMecmumMu npegnpusmusn

- MCC32 @®uHaHcoBu uHcmpyMeHmu: onoBecmaBaHe u npegcmabane

- MCC33 Noxogu Ha akuus

- MCC34 MexkguHHo duHaHcoBo omuyumane

- MCC36 O6e3uenka Ha akmuBu

- MCC37 NpoBusuu, ycaoByu nacuBu u ycaoBHu akmuBu

- MCC38 HemamepuaAHu akmuBu

- MCC39 (PuHaHcoBU UHCMpyMeHmU: npusHaBaHe u oueHsBaHe

- MCC40 MHBecmuuuoHHU umomu

- MCCH 3emMegeAue

~ KPMCPO1 TnNpomeru B cowecmByBawume 3agbAkeHua 3a u3BekgaHe om
ekcnaoamauus, BvacmaHoBaBaHe u cxogHume ¢ MAX 3agbakeHus

- KPMCQO 2 [OancBe Ha YreHoBe B koonepauuu U €XogHU UHCMpyMeHmu

— KPMCOPO 4 OnpegeaHe ganu gageHo cnopasyMeHue cobgbpka AU3UHZ

~ KPMCQOS TllpaBa Ha ysacmue Bv8 ¢doHgoBe 3a ulBekgaHe om ekcnacamauus u
BvacmaHoBaBaHe Ha okoaHama cpega

— MKP7 BoBexkgaHe Ha eBpo

- TKP 10 MpaBumeacmBera nomows — 6e3 cneuuasHa Bpwvska ¢ onepamuBHama
geuHocm

— TKP 12 KoHcoaugauua — hpegnpuAmua cbc cneuuarHo npegHalHaveHue

— T[IKP 13 CoBmecmio KoHMpoAUpaHU Npegnpusmua - HenapudyHu BHocku om
koHmpoaAupawume CogpyKHUUU

— MKP 15 OnepamuBeH AUIUH2 - CMUMYyAU

— NKP 21 OaHbuu Boupxy goxoga -— 0BuvcmaHoBsBaHe Ha npeoueHeHume
Heamopmusupyemu akmuBu

— TKP 25 laHbuu Bopxy goxogu - npoMeHu B gaHvMHUA CcMamyc _Ha egHo
npegnpuasmue uau HezoBume akuuoHepu

— [KP 27 CueHaBaHe cogbpkaHemo Ha onepauuu, BkalouBawu npaBHama ¢popma
Ha AU3UH2

— TIKP 29 OnoBecmaABaHe - cnopasymeHUA Ha KOHUECUOHHa ycayea

— TKP 31 Mpuxog - 6apmepHu cgeaky, BkalouBawu pekaamHu ycayau

— TKP 32 HemamepuasHu akmuBu - pasxogu 3a UHMepHem crmpaHuuy.

1.2 Npuaokenue Ha nyb6aukyBanu MexkgynapogHu cmangapmu 3a duHaHcoBa
omuemHocm, koumo owe He ca 8 cuaa kvm gamama Ha GanaHca u moke ga umam
omuowenue kom gelinocmma Ha OpyrecmBomo
— MNpomaHa Ha MCC 1 NMpegcmaBaHe Ha ¢uHaHcoBu omuemu™ —usuckBaHe Ha noBeue
kanumaaoBu onoBecmaBanun
— [llpomaHama Ha MCC 1 “MpegcmaBade Ha duHaHcoBu omuemu” omHocHo
onoBecmaBaHemo Ha usMeHeHusma 3a Bceku komnoHeHm Ha cobcmBeHua kanumaa,
Kakmo u edekmume om kopekuuu Ha zpewku, npousmuyawu om usuckBaHusma Ha
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cmakgapma, He Bause npu npegcmaBsHe Ha omuema 3a cobcmBeHua kanumaa, 8
kolmo ca ompaseHu obulama cyma Ha nevaaBama 3a nepuoga, kakmo u mesu
npuxogu/(pasxogu), koumo gupekmHo ca ompaseru 3a cMemka Ha kanumana npegBug
usuckBaHuama Ha gpyeu MCQO.

1.3 CmaHgapmu, pa3ficHeHua u uameHeHusa 8 ny6aukyBawume MCQPO, koumo He ca
8 cuaa kvm gamama Ha mo3u dunaHco8 omuem

CaegHume nyBaukyBaHu cmaHgapmu u pasacHeHus He ca 8 cuaa kom gamama Ha HanaHca, 33
koumo caeg HanpaBen aHaaus, [pykecmBomo cyuma de HAMam epekmu Bopxy mosu
¢$uHaHCOB om4em UAU Ca Henpuaokumu npegBug gedHocmma Ha My:

— MCODO 6 - NpoyuBaHe u oueHka Ha MuHepaaHu pecypcu (B cuAa 3a 20gUWHUA Nepuog
sanouBaw, Ha 1 adyapu 2006 2.) - cmaHgapmom He e peaeBaHmeH npegBug
gedHocmume ocbulecmBaBanu om [pykecmBomo,

- MCOO 7 — QuHaHcoBu uHcmpyMeHmu: onoBecmaABaHe — B cuaa 3a 20gUWHUA NEPUOY
3ano4Bawi Ha 1 anyapu 2007 2.,

—  W3MeHeHue Ha MCDO 1 u MCDO 6 (8 cura om 1 aHyapu 2006 2.) — usMeHeHUsMa He ca
peaeBaHmHu npegBug gedHocmume ocowecmBaBaHu om OpykecmBomo;

—  WsmeHeHue kom MCC 19 — foxogu Ha Haemu auua — akmloepcku nevaabu u 3azybuy,
zpynoBu naaHoBe u onoBecmaBaHe (8 cuaa om 1 aHyapu 2006 2.} — CmaHgapmbm
usuckBa gonoAHumeAHU onoBecmaBaHua BoB Bpoika cbC  3agbakeHusma  3a
neHcuoHUpaHe.

— W3ameHeHue kom MCC 39 - QuHaHcoBu uHcmpymeHmu: lMpusHaBaMe u oueHka Ha
xeghupaHe Ha NAapu4HU NOMOouU U onuuu no cnpaBegauBa cmodrnocm (8 cuaa om 1
AHyapu 2006 2.) - usmMeHeHuemo He e peaeBaHmHoO 3a npegBug ocbwecmBaBadHume om
OpykecmBomo mpaHakuuy;

— W3meHeHue kem MCC 39 - QuHaHcoBu uHecmpyMeHmu u MCQOO 4 — 3acmpaxoBameaHu
gozoBopu (8 cuaa om 1 aHyapu 2006 2.) — OpykecmBomo mpemupa u3gageHu
zapaHuuu kamo ycaoBHu 3agenkeHus gokamo BuvsHukHe BepoamHocm 3a usBupuiBane
Ha nAaujaHe no 2apaHuusma u npusHaBa npoBusua 8 caydad 4ve ca u3NbAHEHU
uuckBaHuama Ha MCC 37 no ¢npaBegauBa crolHocm;

— W3meHeHue koM MCC 21 — Edekmu om npomeHu B obmenHume kypcoBe — HemHu
uHBecmuuuu B uypkgecmpanHa gedHocm (8 cuaa om 1 aHyapu 2006 2.) — [pykecmBomo
HAMa uHBecmuuuu, koumo ga 6bgam onpegeaeHu kamo uHBecmuuuu B
uykgecmpaHHa gedHocm, KOumo ga ce 3acAzam om uiMeHeHuemo B cmaHgapma,

- KPMCQO 4 - OnpegeaiHe gaau gageHo cnopasyMeHue cogbpika ausuHz (8 cuaa om 1
AHyapu 20062) - pasacHeHuemo He e peaeBaHmHo npegBug gelHocmume
usBopwBaHu om OpykecmBomo;

~ KPMCO®O 5 -MpaBa Ha yuacmue BoB doHgoBe 3a usBekgane om ekcnacamauua u
Bv3icmaHoBaBaHe Ha okoaHama cpega (8 cuaa om 1 AHyapu 2006 2.) ~ pa3fscHeHuemo He
e peaeBanmHo npegBug gelHocmume wBopuiBanu om ApykecmBomo;,

— KPMCOPO 6 - 3agoakeHua Bo3zHukBauwlu om ydacmue Ha cneuupuyeH nazap — U3AE3AU
om ynompeba eaekmpuuecko u eaekmpoHHo oBopygBaHe (B cusa om 1 gekemBpu
2005 2.) - passcHeHuemo He e peaeBanmHo npegBug gelHocmume u3BopwBanu om
OpykecmBomo;

— KPMCQO 7 - MNpuaazaHe Ha nogxog 3a npeus-ucheHue coeaacHo MCC 29 (8 cuaa om 1
Mapm 2006 2.) — ¢duHaHcoBo omuumare npu BpPoxuHdAaUUOHHU UKOHOMUKU — He e
pereBaHmHo 3a npuaazade om [pyecmBomo;

- HKPMCODO 8 ~ OBxBam Ha MCDO 2 (8 cuaa om 1 mMal) 2006 2.) - He e peaeBaHmHo 3a
npuaazaHe om [ApykecmBomo;

KPMCPO 9 - lMpeoueHka Ha BzpageHu gepuBamuBu (B cusa om 1 loHu 2006) - He e
peaeBaHmHo 3a npuaazaHe om OpykecmBomo
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2. Ba3a 3a uzzomBane )
FoguwHuam ¢uHaHcoB omuem e uszomBeH B aeBa, 3akpozaeHu go xuaaga, ocBeH ako He e
U3pUvyHO NOCO4YEeHOo.
DpykecmBomo Bogu cBoemo mekyuio cdemoBogemBo u uszomBa duHaHcoBume cu omuemu
B8 coomBemcmBue c usuckBavuama Ha Boazapckomo 3akoHogameacmBo. CyemoBogHama
noaumuka e coobpaseHa ¢ Bcuuku Hacmbnuau npomeHuy, kamo npu HeoBxogumocm ca
uzBopweHu coomBemHume npeusyucreHUA uau pekaacudukauuu, ocBeH ako He e nocoyeHo
gpyzo.
Hacmosawuam 2oguwied ¢uHaHcoB omuyem e uszomBeH npu cnaiBaHe Ha NpuHUUNa Ha:
mekyuwlo HaducasBane, geGcmBawio npegnpusmue, npegumcmBo Ha CogbplaHuemo npeg
¢dopmama, conocmaBumocm Ha npuxogume u pa3sxogume, NPUHUUNE Ha ucmopudeckama
ueHa, MoguduuupaH B onpegeaeru caydau ¢ npeouenkama Ha Hakou akmuBu u/uau nacuBu
no maxHama cnpaBegauBa c¢molHocm maka kakmo moBa e nocoyeHo B cvomBemHume
NPpUAOXKEHUA.
bazama 3a npegcmaBaHe Ha duHaHcoBua omuem e kakmo cregBa:
= mekywiume U goAzompadHume akmuBu u mekywume u geazompadHume nacuBu ca
npegcmaBeHu omgeaHo Ha Auuemo Ha c4emoBogHua 6aaaHc. Tekywume akmuBuy,
BkalouumeaHo napume u napuyHume ekBuBarermu ca makuBa, koumo [OpykecmBomo
BusHamepsBa ga peaausupa, npogage uAu ycBoeHu npes oBudalHuam BusHec UukoA;
mekywume nacuBu ca makuBa sagoakeHus, koumo [pykecmBomo BuiHamepsaBa ga
ypegu npe3 obuualHuam 6usHec uukoba uau 8 nepuog om gBaHagecemme Meceua
ceg gamama Ha cyemoBogHun GanaHc.,
= B omuema 3a goxogume pasxogume ca npegcmaBeHu no BugoBe pasxogu
" omuema 3a napudHUA nomok e uszomBeH kamo e usnoasBaH koBeHus Memog.

Hacmoswuam ¢uHaHcoB omyemn He e koHcoaugupaH. Tol caegBa ga ce pasaaekga kamo
HepaigeAHa 4Yacm om KoHcoAugupaHua ¢uHaHco8 omuyem Ha npegnpusmuemo Malka -
CumaH QOpance CA. Ppanyus.

3. CuemoBogHu npeghoaocikenus u npubausumeaHu cvemoBogHu npeuenku
WzzomBanemo Ha ¢uHaHcoBume omuemu B covomBemcmBue ¢ MCDO uwsuckBa om
pvkoBogcmBomo ga HanpaBu Hakou cyemoBogHu npegnoAokeHUs U NPUBAUIUMEAHU
cyemoBogHu npeueHku, koumo okaBam BauAaHue Ha cuemoBogHume noAumuku, kakmo u
onpegeasHe cmolUHocmma Ha HAkou om akmuBume, nacuBume, npuxogume, paxogume,
ycnoBHume  akmuBu u nacuBu. Mpeuenkume u cBopzaHume c© mAx npegnoAokKeHUs ca
0CHoBaHu Ha ucmopudeckus onum u pa3suvyHu $akmopu, 3a koumo ce npegnoaaza, 4e ca
npuemAauBu npu coomBemHume obcmoameacmBa, kamo pesyamama om max $opmupa
Basama 3a B3emaHe Ha peweHus Tesu npegnonokeHus u npeueHku ca uszomBeHu Ha
ocHoBama Ha HaG-gobpama oueHka, HanpaBeHa om PvkoBogcmBomo kbM gamama Ha
uszomBaHemo Ha ¢uHaHcoBua omuem. [JeGcmBumeaHume pesyamamu 6uxa MozAu ga ce
pasauvaBam om npegcmaBeHume 8 Hacmoawua PpuHaHcoB omuem,

MNpeuerkume u coomBemHume npegnoAokeHus ce npepaiAekgam Ha mekywa 6asa.
Pezyamamume om npezaegume Ha cdemoBogHume npeuenku ce npusHaBam 8 nepuoga, 6
koOmo ca npezaegaHu, ako npeaaega 3acA2a caMO MO3U NEpuUog uUAu nepuoga B kodmo ca
npeaaegaHu, u bvbgewume nepuogu, ako npezregume 3acAeam kakmo mekywus maka u
Bogewu nepuogu.

CuemoBogHume noAaumuku u3AOKEHU NO-goAY Ca npuAazaHu nocaegoBameaHo 3a Bcuuku
nepuogu npegcmabernu 8 HacmoawuA dpuHaHcoB omuem. .

4. Onepayuu 8v8 BaAayma, pazauuHa om omuyemHama BaAyma

Onepauuume B uykkgecmpaHHa Baayma, pasudHa om omuyemHama Basyma ce omuumam 8
aeBa no BaaymHua kypc, BaaugeH 3a geHA Ha onepauusma. Mapuudume akmuBu u nacuBu
geHoMUHUpaHu 8 uykgecmpaHHa Baayma KoM gamama Ha 6aaaHca ca npeuszducaeHu 8 aeBa no
BaaymHua kypc, BaaugeH koM gamama Ha 6GanaHca. KypcoBume pasauku BbiHukHaau 6
pe3yamam Ha npeusvucAeHUsma ce omHacam 8 omuema 3a goxogume.
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5. lMmomu, mawuHu, coopwlkenun u o6opygBane.

5.1 Ouenka

MMomume, MawuHume, cwopwieHusma u obopygBaHemo ca npegcmaBeHu no HamepeHa
cmoUdHoCm, HaMaAeHa ¢ HampynaHama amopmusauusa (Buk no-goay) u 3azybu om obesueHka
(Buk cvemoBogHa noaumuka m.8). KoM gamama Ha npeMuHaBaHemo Ha JpykecmBomo kom
MCQPO cmotHocmma Ha eguH akmuB e 6uaa kopuzupaHa, maka kakmo e onoBecmeHo 8
Benekka 46 PvkoBogcmBomo Ha gpykecmBomo cyuma, ue omuemHama cmolHocm Ha
OCMaHaAaume HaAuvHU gbAzompalHu mMamepuaaHu akmuBu e ucmopudeckama umM ueHa Ha
npugobuBaHe koM gamama Ha uzzomBaHe Ha Baaakca.

CmoUHocmma Ha co3gageHume om [pykecmBomo akmuBu BkalouBa cmolHocmma Ha
Mamepuaaume, npekus mpyg u nopBoHadvaaHama npeueHka, kegemo e npuAoXkuma, Ha
cmoliHocmma 3a geMoHmupaHe u npemecmBaHe Ha akmuBume, u Bov3cmanoBaBane Ha
Macmomo, Ha Koemo ce  Hamupam, kakmo u coomBemHama 4acm  om
obwonpousBogcmBenume pasxogu. QPuHaHcoBume pasxogu, omHacAwu ce 3a nokynkama,
cmpoumeacmBomo  uAu npousBogcmBomo Ha akmuBa ce omuumam kamo pasxogu 6
nepuoga Ha maxHomo Bu3HukBaHe.

Creg  nopBoHauaaHomo cu  npusHaBaHe uMomume, MawuHuUme, CbopbKeHusma U
obopygBaHemo ce omuumam no ueHa Ha npugobuBaHe, HamaneHa ¢ HampynaHama
aMopmusayuA U 3azybu om obesuenka. LleHama Ha npugobuBane BkalouBa pasxogume 3a
3akynyBaHe uau npousBogcmBo, kakmo u npekume pasxogu 3a gocmaBka u UHCMaaupaHe.
Kozamo eguH akmuB ce cocmou om koMnNoHeHMU CbC 3HaYUMEAHa CMOTHOCM U Pa3sAuMeH
noaeseH kuBom, nopBoHauaaHomo omuumaHe U BcakakBu nocaegBawiu oueHku ce omHacam
uHguBugyanHo 3a Bceku omgeaen komnoHeHm.

HpykecmBomo e Buanpuero npaz Ha cobwecmBeHocm npu nbpBoHavaaHo npusHaBaHe Ha
uMomume, MawuHuUme, coopwkeHuama u obopygBaHemo 8 pasmep Ha 500 AeBa.

5.2 NMocaegBawu pazxogu

Pasxogume 3a pemoHm u noggpuikama obukHoBeHo ce npusHaBam nNpu  MAXHOMO
BosHukBane Pasxogume 3a 3amAHa Ha koMnoHeHm ce npusHaBam kamo akmuBu u
BanaHcoBama cmolHocm Ha 3aMeHeHUs akmuB ce usnucBa.

5.3 Amopmuzauus

Amopmusauus ce HauyucanBa 8 omuema 3a goxogume Ha 6a3a AUHelHUA Memog Bb3 ocHoBa
Ha ouvakBaHus cpok Ha noaeseH *uBom Ha ocmgeAHUme 4yacimu om UuMomume, MauwJuHume,
coopukeHuAma u obopygBaHemo. 3emAma, kanumaausupaHume pesepBHU Yacmu U
pasxogume 3a npugobuBaHe Ha gbAzompalHu MamepuaAHu akmuBu He ce amopmusupam.
Mpegnoaazaemusm noaeseH *uBom Ha usnoasBaHe e kakmo caegBa:

L] Kamesepus alomuy Guomelermn Brapecan
1 Agausucpamuieas u mMepeelcu cpagu £ £
3 Coopbikerim £5 L7
I Mawur u oSopygBane, 8 mu
Kpanobe U meAdapu 5% 20
fonku gpyzu alkanudy Lz 205
i Hounlompu I 50% 20%
§ AEmoucBuay 20% 205
i [pyu mpascnopmiu qpegomBa 2% X
T Cmonarcku unSemap 5% 5%
i Mpespamru npogykmu 204 20%
¥ Hewamnepuasiu akrmuBu gpyau 5% 33K B%

5.4 Haemu akmuBu

Ausunz npu ycroBuama, Ha komo OpykecmBomo noema go 3HauumeAaHa cmeneH Bcuvkume
puckoBe U noasu om co6cmBeHocmma ce kaacuduuupa kamo ¢uHaHcoB AusuHz, CobcmBeHu
akmuBu npugobumu npu ycaoBuAama Ha ¢uHAHCOB AUUHZ ce omdumam no no-Huckama
cmouHocm om cnpaBegauBama cmolGHOCM U HacMoOAU@AMa CMoUHOCM Ha MUHUMaAHUME
AU3UHZzOBU nAawaHus npu ckalouBaHe Ha AusuHzoBuA go2080p, HaMaAeHU ¢ HampynaHama
amopmusauua (Buk no-goay) u 3azybume om obesuerka (Buk cuemoBogHa noaumuka m.8)
Paaxogume 3a akmuBu, Haemu Ha onepamuBeH AU3UHZ Ce OMYUMam 3a NEPUOga Ha MAXHOMO
Bo3sHukBare, YcroBuama no ckalodeHume gozoBopu 3a AusUHz ca cbobpaseHu cbe 3akoHoBume
cpokoBe 3a oauxBaBaHe u usgoakaBare, kamo HAMa HeoBuualHu yeAoBus U OmMKAOHEHUA.
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6. Hemamepuaanu akmuBu

6.1 Ouenka

HemamepuasHume akmuBu, npugobumu uHguBugyaAHeC <ce omuumam no UgHa Ha
npugobuBaHe, HaMaAeHa € HauMUCABHaMa aMopmu3auus

HemamepuaaHume akmuBu ce aMopmusupam 3a cpoka Ha mexHuam noaeseH kuBom.

6.2 NocaegBawu paixogu

MocaegBawume paixogu cBop3aHu ¢ kanumaAusupaHu HemamepuaAHu akmuBu ce
kanumaausupam caMo B cayyaume, B koumo yBeauyaBam Bogewume ukoHoMuUYecku NoA3U
cBop3aHu coc cbomBemnun akmuB, 3a kolmo ce omHacam. Bcuuku ocmaHaAu pasxogu ce
npusHaBam 6 MomeHma Ha Bv3HukBane.

7. MHBecmuuuu

7.1 UHBecmuuyuu 8 gowepHu hpegnpuAamun

OowepHu ca npegnpuamuama koHmpoaupaHu om [pykecmBomo. KoHmpoa couiecmByBa,
kozamo LpykecrnBomo npumeXaBa Baacmma, gupekmHo UAU uHgupeKkmHo, ga ynpaBasBa
¢uHaHcoBama u onepamuBHa noaumuka Ha gageHo npegnpuamue c o2aeg u3BauuaHemo Ha
uszogu om gelHocrnma My. UHBecmuuuume B8 gowepHu npegnpuamua ce omyumam no
ueHa Ha npugobuBane.

7.2 MuBecmuuyuu 6 acoyuupaHu npegnpuamusn

AcouuupaHo npegnpuamue e npegnpusmue, B8 koemo [IpykecmBomo ynpakHaABa
3HayumeAHo BausHue. 3HauyumeaHo BAusHue e npaBomo Ha yvacmue npu BsemMaHemo Ha
peweHusn, cBop3aHu ¢ ¢uHaHcoBama u onepamuBHama noaumuka Ha npegnpusmuemo, 8
koemo e uHBecmupaHo, HO He u koHmpoa Bopxy masu noaumuka. WMHBecmuuuume 8
acouuupaHu npegnpuamue ce om4yumam no cebecmolHocm.

8. 0Ge3yenku

baaaHcoBama cmolHocm Ha akmuBume Ha [pykecmBomo, ¢ uskaloueHue Ha cmokoBo-
MamepuaAHume 3anacu (Bwk 3Hayumu cuyemoBogHu noAumuku m.10) u omcpodeHume
gaHvbuHU akmuBu (Buk 3Ha4uMu cuemoBogHu noaumuku 3) ce npepaszaexkga kom Beaka gama
Ha uszomBaHe Ha GaAaHca, 33 ga ce NpeueHU gaau He ColuecmByBam npusHauu 3a obesueHka.
B cayuad, uve cowecmByBam makuBa npusHauu ce npaBu npuBAusumesHa oueHka Ha
BracmaHoBuMama cmolHocm Ha akmuBa (Buk 3Hauumu cuemoBogHu noaumuku 3). B cayual
Ha HemamepuaaHu akmuBu, koumo ca ¢ HeonpegeaeH nNoAeseH Cpok U HeMamepuaaHu
akmuBu koumo He ca Ha pasnoackeHue 3a ekcnaoamayus ce npaBu NpuBAusuMeAHa oueHka
Ha BvacmanoBumMama cmouHocm Ha akmuBa koM Beaka gama Ha uszomBaHe Ha BanaHca.
3azyba om obe3suenka ce npusHaBa Bunazu B cayual, ye BaaaHcoBama cmolHocm Ha eguH
akmuB uAu zpyna akmuBu, zeHepupawa napuyHU NOCMbBNAEHUSR, Yacm om kosmo e mod,
npeBuwaBa HezoBama BvicmaHoBuma cmolHocm. 3azybu om obesueHka ce npusHaBam 8
omdema 3a goxogume,

3azyba om obesueHka cBop3aHa ¢ uHBecmuyuu gopkaHu go nagek uau BsemaHe, omyumaHu
no amopmusupaHa cebecmodHocm, ce BvicmaHoBaBa B caywal, uve nocaegBausomo
yBeauueHue Bu8 BbacmanoBumMama cmolHocm mode o6ekmuBHo ga ce cBopke cbc cobumue
HacmbNUAOC creg NpusHaBanemo Ha 3azybama om obe3ueHKa.

OmHocHo gpyeu akmuBu, 3azy6a om obesueHka ce BbicmanoBsBa, ako ce ycmanoBu, ve e
UMaao npomaHa 8 npeuenkume, usnoA3BaHu 3a ga ce onpegeau BoicmaHoBumama
cmolHocm.

3azyGama om ofe3ueHka ce BbacmaHoBaBa camo go cmeneHma, go kosmo ocmambuHama
cmodHocm He HagBuwaBa HemHama ocmambyHa cmodHocm, 6e3 aMopmusauuama, kosmo
Bu Bura onpegeaeHa ako He e npusHama 3azy6a om obesueHka.

9. QunancoBu akmusu
Bcuuku ¢uHaHcoBu akmuBu ce npusHaBam nwpBoHavaaHo no ceBecmolHocm, kosmo
coomBemcmBa Ha cnpaBegauBama cmoCGHOCM NAIRC goNbAHUMEAHUME Pa3xogu OmMHAcAWU
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ce go nokynkama. Caeg nbpBoHavaaHomo npusHaBaHe, akmuBume, gopkaHu 3a npogakba ce
knacudpuuupam kamo mekywu akmuBu u ce omyumam no cnpaBegauBa cmodHotrn, kamo
Bcudku npuxogu u pasxogu ce npusHaBam 8 omyema 3a goxogume,

AkmuBume, 3a koumo ce BuiHamepsBa ga 6Gbgam gopkaHu go Mamypumem ce
knacuduuupam Kamo mekyuiu akmuBu, ako mexHua Mamypumem HacmbnBa go egHa zoguHa,
B ocmaHaaume caydau me ce kaacupuuupam kamo geazocpodHu akmuBu u ce omyumam no
aMmopmusupyemMa cmolHocm. AMoOpmMU3IUpyeMama cmolUHOCm ce onpegeas ¢ Memoga Ha
epekmuBHus auxBeH npoueHm, kamo ce B3emam npegBug Bcudku omcmenku U NnpeMuu NpY
npugobuBaHe, koumo ce pasnpegessm Bobpxy ueAus nepuog Ha Mamypumema, HaMaAeHU ¢
Bcuuku 3azybu om obesuerka.

10. MamepuaAHu 3anacu

MamepuaaHume 3anacu ca npegcmaBeHu no no-Huckama om cebecmolHocmMma U HemHama
peaausyema cmolHocm. CebecmolHocmma e onpegeaeHa NO MemMoga Ha CpegHo
npemezaeHama ueHa, HemHama peaausyeMa cmoUHOCm Ha ocHoBHUMe U cnomazameaHume
Mamepuaau u koHcymamuBu e maxHama BoicmaboBumMa crmoldHocm. KoM gama Ha 6aaaHca He
e ulBopwBaHa obesuenka go HemHa peaAusupyeMa cmolUHocm, mbl Kamo omuemHama
cmoUHOCM Ha MamepuaAHUme 3anacu e no-Hucka om HemHama peaAusyeMa crnolHocm
HemHama peaAusyema cmolHoc Ha 2omoBama u  noayzomoBama npogykuus e
npegnoAazaemMama npogaxHa ueHa 8 HOpMaAHUA xog Ha cmonaHckama gelHOCM, HaMaAeHa ¢
usducaeHuUme pasxogu 3a 3aBvpwBaHe Ha npousBogcmBeHuAa UukoA U mesu, koumo ca
HeobxogumMu 3a ocbuecmBaBaHe Ha npogakbama.

MamepuaaHume 3anacu ce oueHaBam npu maxHama nokynka no ueHa Ha npugobuBare,
BkalouBawa maxHama gocmaBHa ueHa, kakmo u Bcuuku gpyau pasxogu, cBoplaHu <
gocmaBkama.

CmolHocmma Ha zomoBama npogykuua u HezaBvpweHomo npouaBogcmBo BkalouBa
pasxogume 3a ocHoBHU Mamepuaau, npsk mpyg u Yacmma om obwume npousBogcmBeru
paixogu pasnpegeneHu Ha Gasa Ha HopMaaHama npousBogcmBeHa gelHocm, Ges
¢puHaHcoBume paixogu.

11. TopzoBcku B83emaHun

TopzoBckume u gpyzume BiemaHua 8 aeBa ce omyumam no cmolHoCMMa NpU MAXHOMO
BosHukBane, 3 me3u geHoMuHupaHu B uykgecmpaHHa Baayma - no 3akalodumeaHus kypc Ha
BHE Kbm 31/12/2006 2. u ca HamaaeHu c HauucAeHama obesueHka 3a Hecobupaemu U
mpygHocobupaemu BiemaHuA, O6esueHkama e onpegeaeHa om pokoBogemBomo Ha Gasa
BoapacmoB aHaaus Ha BzemaHuama, kaacuduuupaHu kamo B3emaHus om kaueHmu, CogebHu U
npuccgeHu BiemaHun

12. Napuunu cpegcmBa u napuunu ekBuBasenmu

Mapu4yHume cpegecmBa u napudHume ekBuBaaeHmu BkalouBam kacoBu HAAUMHOCMU U Canga
no 6aHkoBu cmemiku

MapuuHume cpegcmBa 6 AeBa ca oueHEHU NO HOMUHAAHaMa UM CMOOHOCM, a hapuvHume
cpegcmBa geHomuHupaHu 6 wykgecmpadHa Baayma - no 3akalodumenHun Kypc Ha EHE kom
31/12/2006 2. BankoBume oBopgpadmu, koumo ce nozacaBam npu nouckBaHe u ca Hepa3geaHa
4yacm om ynpaBaeHuemo Ha nNapuyHUmMe HaAudHocmu Ha [pykecmBomo, ca BkaloueHu kamo
komnoHeHmM Ha napuvHume cpegcmBa u napuyHu ekBuBaAeHMmU 3a UeAUMeE Ha omuema 3a
napudHua nomok. 3a ueAume Ha omudema 3a napuuyMua nomok, napuyHume cpegcmBa U
napuuHume ekBuBasermu ca npegcmaBeru kamo HaauuHu napu B 6anku u B kaca.

13. floxogu Ha nepcoHaAa

13.1 NaanoBe 3a geduHupanu BHocku '
MNpaBumeacmBomo Ha boazapusa Hocu omzoBopHocmma 3a ocuzypsBaHemo Ha 3akoHoBus
MUHUMaAEH nNnpaz Ha nNeHcud Nno naaHoBe 3a geduHupaHu BHocku. Pasxogume no
aHzakumenma Ha [pykecmBomo ga npeBeXkga Brocku no naaHoBeme 3a geduHupaHu BHocku

ce npusHaBam 8 Omuema 3a goxogurme npu maxHomo BvaHukBaHe.
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13.2 Naamen zoguweH omnyck

[pykecmBomo npusHaBa kamo 3sagbakeHue HeguckoHmupaHama cyma Ha oleHeHume
paixogu no naameH zoguweH omnyck, oyakBaHu ga Gbgam 3anAameHu Ha caykumeaume 8
3aMAHA Ha MPYGa UM 33 U3SMUHaAUR OMYEmeH Nepuog.

13.3 Bnocku 3a neHcuoHupaHe

CoznacHo usuckBaHuAama Ha Kogekca Ha mpyga u KoaekmuBHua mpygoB8 gozoBop (KTAQ) npu
npekpamsaBaHe Ha mpygoBomo npaBoomHowerue, caeg kamo paGomHukbm uAu caykumeaam
e npugobun npaBo Ha NeHCUA 3a ocuzypumeneH cmak U Bospacm, [OpykecmBomo e 3agonkeHo
ga ™My usnaamu obeswemeHue B8 gBykpameH pasMep Ha 6GpymHomo mpygoBo
Bo3sHazpaxkgeHue, ako mpygoBusam My cmak npu paBomogameaa e go 10 zoguHu uau 8
wecmkpameH pasMep Ha 6pymHomo mpygoBo Buv3HazpakgeHue, ako mpygoBusm My cmaxk
npu pabomogameas e Hag 10 zoguHu.

14. NpoBusuu

MpoBusua ce omuuma B GanaHca B cayvaume, kozamo [pykecmBomo uma npaBHo UAU
koHcmpykmuBHo 3agobakeHue B pesyamam om MuHaAu cobumus u e BepoamHo nozacsaBaHemo
Ha 3agoakeHuemo ga ce ocobulecmBu 33 cMemka Ha uaxogaw, nomok om ukoHOMUYecKU NoA3u.
B caydaume, kozamo edekmbm e cowecmnBen, npoBuluume ce onpegeaam upes
guckoHmupaHe Ha ouakBaHu Bogewu napusHu nomouu Ha Gasa auxBeH npoueHm npegu
gaHo4HO obAazaHe, kolmo ompasaBa mekywama nasapHa cmMOUHOCM Ha napume Bv6
Bpememo u kbgemo e nogxogauio, B3uma npeg Bug u gpyzu puckoBe cneuuduyHU 3a
3agbakeHuemo.

15. 3aemu :
AuxBoHocHUMe 3aeMu NbpBoHaYaAHO ce omyumam no cmodHocm Ha BusHukBaHe, HaManeHa
CbC coomBemHume pasxogu nNo omnyckaHe Ha 3aemume. Tpu nocregBawa ouenka caeg
nopBoHavaaHo npusHaBaHe, makuBa 3aemu ce omyumam no aMopmu3UpaHa cmodHocm kamo
Beaka pasauka mekgy nopBoHadaaHama cmogHOCM U cmMoOUHOCM Ha hageka ce omuuma 8
omyema 3a goxogume 3a nepuoga Ha 3aema Ha Ba3a Ha edpekmuBHua AuxBen npoueHm.

16. TupzoBcku u gpyau 3agvadieHun
TepzoBckume U gpyeu 3agbAkeHUA ce omyUMam No HOMUHaAHa CMOUHOCM

17. NMpuxogu

17.1 Npuxogu om npoga)6a Ha npogykuus

Mpuxogume om npogax6ama Ha npogykuusa ce npuiHaBam B omuema 3a goxogume, kozamo
3HayumeaHume puckoBe u obaazu Ha cobcmBeHocmma ca npexBbpAeHu Ha kynyBaua.
Mpuxogume ce HamaaaBam CbC CMOTHOCMMa Ha mbpaoBckume omembnku.

17.2 Npuxogu om ycayau

Mpuxogume om u3BopuleHu ycayau ce omyumam B omuema 3a goxogume NPONOPUUOHAAHO
Ha emana Ha 3aBvpweHocm koM gamama Ha uszomBaHe Ha 6Ganawca. Emanbm Ha
3aBopwenocm ce onpegean dJpes npoBepka Ha usBopuweHama pa6oma. He ce npusHaBam
npuxogu, kozamo couecmByBa 3HauUMeAHa HecuzypHOCM NO OMHOWeEHUE Ha noayvaBaHe Ha
BesHazpakgeHuemo, BuicmaHoBaBaHe Ha BupsaHume pasxogu uAu BoamMokHoMo BpbluaHe Ha
cmokume, a cowo U npu hpogoakaBawlo ywacmue Ha pokoBogecmBomo.

Mpuxogume 8 uykgecmpaHHa Baayma ca omuyemeHU No UeHMPaAHUAs Kypc Ha.BHBE kom
gamama Ha npuiHaBaHemo um.

17.3 Mpuxogu om guBugeHmu
AuBugeHmume ce omyumam kamo ¢uHaHcoB npuxog kozamo Gogam noAyyeHu.

18. [lanvuu B8vpxy nevaabama
LOaHokom Bopxy nevaabama uAu 3azybama 3a zoguHama npegcmabBasBa mekyulu U omcpoueHu
gaHbuu. [laHokom Bopxy nevyanbama ce npusHaBa B Omuema 3a goxogume ¢ ulkalodeHue Ha
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mo3u, omHacAw, ce go akmuBu u nacuBu, koumo ca npusHamu gupekmt+o 8 kanumaaa, kamo 8
mo3u caydad mod ce npegcmaBa B kanumaaa. Tekywusm gaHok ca odvakBaHumeé gaHbyHU
nAaulaHua Bopxy obAazaeMama nevanba 3a zoguHama, npuaazalku gaHb4Hume cmaBku 8 cuna
koM gamama Ha uszomBaHe Ha cuemoBogHua BaaaHc, U HAkou kopekuuu Ha gbakumusa gabk,
OMHACAWU Ce 33 NPegxogHU 20gUHLUL.
OmcpoueHuam gaHok e Hayucren kamo ce usnoasBa memoga Ha nacuBume B cuemoBogHun
BanaHc U ce omHaca 3a BpemeHHume pasauku MeXgy GaaaHcoBama cmolHocm Ha akmuBume
u nacuBume 33 yeaume Ha ¢uHaHcoBomo omyumaHe U 3a gaHo4HU Ueau. He ce npusHaBam
BpemeHHurne pazauku, omHacAwu ce go: nNoAokUmeaHa penymauus, KoAmo He nogaeku Ha
gaHo4Ho obnazaHe, nvpBoHauaanHomo npusHaBaHe Ha akmuBu uAu nhacuBu, koumo HAmam
edpekm Bbpxy cyemoBogHama uau gaHbuHama nevaaba u paiauku, cBop3aaHu ¢ uHBecmuyuu 8
gouiepHu gpykecmBa, npu noaokeHue, JYe 3a mAx He ce ovakBa ga Bvgam BviBopHamu B
H6auzko Cbgeuwle. PasMepom Ha omcpodeHus gaHbk e ocHoBaH Ha o4akBaHuA HayuH Ha
peaausayua Ha BaaaHcoBama cmolHocm Ha akmuBume uau nacuBume, kamo ce npuAazam
gaHouHume cmaBku BaaugHu 3a nepucga npe3 koumo ce odakBa ga ce peaausupam
OmcpoYeHUMme gaHbuu
OmcpoyeH gaHvyeH akmuB ce npusHaBa camo go pasmep, go kolumo e BosmokHo Gbgewa
obrazaeMa neuanba ga Gbge HaAuuHa, npu ycaoBue, ye HeusnoAsBaHume gaHwbuHu 3azybu u
kpegumu Mozam ga Gogam usnoasBaHu. OmcpodeHume gaHedHU akmuBu ca HamaAeHu ¢
pa3Mepa Ha mesu, 33 koumo Bbgewama u3zoga He e noBeue BepoamHo ga Gbge peaausupana.
fonvAHumeAHUAM  gaHbk Bopxy nevaabama, koOmo BuvaHukBa 8 pesyamam om
pasnpegereHuemo Ha guBugeHmu ce npusHaBa egHoBpemeHHO ¢ Bb3HukBaHemo Ha
3agbarkeHuemo 3a U3nAawaHe Ha coomBemHume guBugeHmu.
CoaracHo BbAzapckomo gaHo4HO 3akoHogameacmBo 3a 2006 zoguHa OpykecmBomo goaku
- kopnopamuBeHn gaHbk Bopxy neyanbama 8 pasmep Ha 15%. s

Mpuaokenua kom PpuHaHcoBua omuem

19. Npuxogu om npogaxk6Gu Ha npogykuua

nas dus O wa Alnanicn EAL
3¢ nepyoy Ha X1 [akeralpu 2006
Miptanik 2008 2005
(8 xusagu reda) oo - nje oifn -3/
o
Apurogu 1"
OM NpOGakGa HA NPOgYlLLA - METTIEH Na3ap, HeMHo 1563 1334
1563 134
20. Apyzu hpuxogu
Mipuasans hvar P d 0 Alnaghe EAL]
3o nepuog W He X1 Rehassdpu 2008
et 308 L
16 i mstah LULLES Ut mm - mra
i
Apyru onepamuliiu npuxogu 0
Npuxogu om reewy 52% 24
Mpurogu om gEyzu yoayRu ™ 85
Dpyzu npLeogu om npogakda 1 2
Npyzu npuxogu, @ my. GeBhwsesgo npugobumu alanuiy 3 3
129 1 244
21. Egnokpamnu pa3sxogu
m 2 a4 Ha A g
MalowBai Ha 3 2008
NMpuacsis 2008 2005
(8 xusmgu Aela) o0 - 32 ool -/
e
gHokp puxogu / n
MpLoggu oM npagakba Ha OMA ] Q
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22. Paxogu 3a Mamepuaau

B cpaBreHue c 2005 2oguHa pasxogume 3a Mamepuaau Baxa yBeauueHu ¢ xuasga — om 78 x.A8
Ha 79 X.AB

23. Paaxogu 3a 8vHWIHU ycAy2u

MNpes mekywama zoguHa pa3xogume 3a BoHWHU ycayau ce yBeauduxa 8 cpaBheHue ¢
npegxogHama 2oguHa ¢ 2054 % - om 1714 x.A8 Ha 2066 x.A8, 8 mu. 3a pa3xogu 33
nogusnuvaHumenau ¢ 29.43 % - om 1043 x.AB. Ha 1350 x.A8.

24. Paaxogu 3a nepcoHaAa

i ua Ao, A}
30 y Baut e 31 2006
Npusion 2008 3008
(B inagu =83} oifol - X/ njn-3/n
-
PRIRGQU 8 REPCOMAAR 24
Fayogu 12 wnsamy 4 84
Pamogu 3a coullanno oarypobu b 3
i 118
25. Paaxogu 3a amopmuszauus
] imar L iy Aloanka EAR
3a nepunga. npwkaloulaw re 31 Defwsabpu 2008
fpsadi Pl ] pC ]
(T mummgd malls - ma -
e
ARSODIUNHLLY -
Pamogas 3a amoprmnaiio 648 602
(o] -m
26. [lpyzu onepamuBHu paixogu
m hone @ na Ak EAf
3 Bau no 37 b 2008
Mlpua pEd e
(8 rusagu aota) e TVOL-3YT oy IR
us
Apyzu onepamuBiu paxtogu 24
Paixogu 34 gansuu u makoy B9 &4
NaHe#0 HENPUIHAMU DAXOgU 2 [+]
DGe3ueria M3 MAMEDUIAHL Janacy m ]
MpoSusiu % 196
Dpyzu pamogu 6 w“
410 I54

27. Hemnu dunancoBu npuxogu (pasxogu)
Mpe3 2oguHama ¢unHaHcoBume pasxogu 6Axa pegyuupaHu go 38 x.AB cpewy 87 x.AB 3a 2005
20guHa 2naBHo nopagu usmuyane cpoka Ha Yacm om akmuBume no AusuHzoBua gozoBop u

nopagu HamaaeHue Ha auxBeHume paBHuwa 3a me3u akmuBu, koumo Bce owe npogoakaBam
ga 6bgam obekm Ha gozoBopa.

f Iraas b o Aloanies EAZY
& napusgs npuknalovlous s 31 GQeh Zoos
Npuas 2008 2005
{8 musagu rella) oifel - i -
hase
Dunancolu paIzogy, HEmHO n
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Opyeu npuxogu / U, HEMMD -2 -2
1] 1]
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28. Paaxogu 3a gaHoyu Buvpxy neuaabama
NaHvok nevanba 3a 2006 e B pasmMep Ha 134 aeBa.

29. Mmomu, mawuHu, cvopvikerua u obopygBaHe
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30. UnBecmuuuu 6 gouwlepHU U acoyuupaHu hpegnpuaAmMuUA
Aloaska EALl HAMa uHBecmuuuu 8 goulepHU U / UAU acouuupaHu npegnpuamus.
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31. Omcpovenu gaHvuHu akmuBu u nacuBu

fTpuanh ivan P, Ha Aloanka EAf]
e nepuoga npuliak u Na 3T feiasalpa 2006
w
Tipuan 2006
“wijuy 3008 Crvpemrai 5 Dresemaes B 3 VS 3008
8 xunagu sefla Omuemna 3a
floxoga RaFRimasd
dmienn
OIrpOtery QRN LToAKEHUA (2B L]
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ObevrHka Ha paeplau Yaamuy 0 -28 -28
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32. MamepuaaHu 3anacy
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33. BiemaHusa
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35. Apyau duHaHcoBu akmuBu

NpykecmBomo He paznoaaza c gpyau ¢puraHcoBu akmuBu
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36. Napuknu cpegcmBa
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Mapuwsu gregomia U napuy ekBud Y 3
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37. 3aemu u oBvpgpadpmu
OpykecmBomo He e noayqaBaao kpamkocpoyHu 3aeMu ufuau oBopgpadmu
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BuB Bpvska ¢ npugobuBaHemo Ha gbazompalHu akmuBu om [DeBua Lumenm Afl,
OpykecmBomo uma ckaloyeHu gozoBopu 3a GpuHaHCoB AUSUHZ.

Kem 31/12/2006 2. 3agumkeHuama no ¢puHaHcoB AuauHz ca 8 pamep Ha 996 xua.AB.,om koumo
anaBHuua B pasmep Ha 84 xua.AB e npegcmaBeHa kamo mekyuwu sagoakerus meG kamo e
gonkuma npes 2007 zoguHa.

YcroBuama no ckaloveHume gozoBopu 3a AuBuHz ca CooBpalenu coc 3akoHoBume cpokoBe 3a
oauxBaBane U usgbaikaBaHe, kamo HAMa HeoBuvalHU yeaoBus U omKACHEHUS.

38. Tvp208¢cku 3agvarkenun
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39. Apyzu 3agvakeHun
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40. NpoBusuu 3a pekyamuBupaHe Ha mepeHu

MpoBusuu 3a pekyamuBupaHe Ha mepeHU ca uMucAeHU Ha Gasama Ha goBumomo
koaudecmBo, ymHokeHo no pasxogume 3a pekyamuBayua Ha moH. HemHama Hacmoawa
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: cmolHoCm Ha 3agoakeHuemo e u3yucaeHa hpu usnoasBaHe Ha MemogoAouAma Ha
guckoHMupaHume nNapu4yHu nomouu, npu guckoHmoB npoueHm 4.50%
CozaacHo usuckBanusm Ha gozoBopume 3a koHuecus koM 31/12/2006 ca HauucaeHu npoBusuu
3a pasxogu no pekyamuBupaHe Ha usnoasBaHume mepeHu 8 pasmep Ha 221 X.A8.

41. QuHaHcoBu uHCMpyMenmu

41.1 HenpouaBogHu ¢dpuHaHcoBu UHCMpYMeHMU

HenpousBogHume ¢uHaHcoBu uHcmpymMeHmu npegcmaBaaBam mupzoBcku u gpyau BaeMaHus,
napu U napudHu ekBuBaaenmu, 3aemu U mopzoBcku U gpyau 3agoakeHUs.

HenpousBogHume ¢uHaHcoBu UHcMpyMeHmu ce npusHaBam nbpBoHauaaHo no chpaBegauBa
cmouHocm, kamo 6 gonbaHeHue 3a makuBa uHCMpyMeHmMU, NpuUsHamu He no cnpaBegauBa
cmoldHocm npe3 Omuema 3a goxoga, Bcuvku npuAekauwiu pasxogu no mpaHsakuuume, c
uskaloueHue Ha onucaHume NO-goAy.

®uHaHcoBume uHcMpyMeHmMU ce npusHaBam mozaBa kozamo [pykecmBomo cmaHe cmpaHa
no gozoBopHume ycaoBua Ha uHcmpymenma. QuraHcoBume akmuBu npecmaBam ga Gogam
npusHaBaHu ako gozoBopeHume npaBa Bopxy NapuyHUMe nomouu om puHaHcoBua akmuB He
ca Beue BaaugHu uau [pykecmBomo npexBbpau puHakcoBus akmuB Ha mpemu auua 6e3 ga
3agopa KoHmMpoA UAU 3HaqumeaHu puckoBe u uszogu om akmuBa. TMokynkume u
npogakGume Ha ¢uHaHcoBu akmuBu npu .obuvalHama gelHocm ce ocyemoBogaBam kom
gamama Ha cgeakama, m.e. gamama Ha koamo [pykecmBomo e noeno aWzakumedma 3a
nokynka uau npogaiGa Ha akmuBa. QuHaHcoBume nacuBu npecmaBam ga Begam npusHaBaHu
ako 3agoakeHuama Ha OpykecmB8omo onpegereHu B gozoBopa He ca Beue BaaugHu, UAU ca
ocBoBogeHU UAU OMMeEHEeHU. :

Mapume u napudHume ekBuBareHmu npegcmabasBam napuuHu cpegemBa B kaca u caaga 8
BankoBu cmemku,

41.2 fipy2u ¢punaHcoBU UHCMpYMeHmuU
lpyzume duHaHCcOBU UHcMpymeHmMu ce npegcmaBam no aMopmusupyeMa cmoGHocm kamo
ce usnoABa epekmuBHuA AuxBeH npoueHm, HamaaeHa ¢ pasxogume 3a obesueHka.

42. Kanumaa u pesepBu

42.1 OcHoBen kanumaa
OcHoBHuam kanuman e npegcmaBen no HezoBama HOMUHaAHa cmodHocm

np o na Aloaska EAQ
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42.2 UeaeBu pesepBu

Kamo uereBu pesepBu B8 GanaHca Ha gpykecmBomo ca npegcmaBenu 3akonoBu u
gonbAHUMEAHU pesepBu, coagageHu B pesyamam Ha pasnpegeseHue Ha neyarbu om MUHaAu
20gUHU U NpeoueHbYHU pe3epBu, popmMupaHu om npeoueHkama Ha akmuBume kom 31/12/1997
2. 8 coomBemcmBue ¢ uzuckBaruama Ha NMC 197 om 1997 zoguHa

42.3 MNpeouenvuen pezepd

MpeoueHoueH pesep8 npegcmaBasBa pesyamarmbm om usBopwBaHume npe3 zoguHume
npeousHku Ha 4acm om cobcmBeHume gbazompalHu MamepuaaHu akmuBu, koemo e Guac B
coomBemcmBue ¢ gedcmBauiomo mozaBa cuemoBogHo 3akoHogameacmBo.

Foguwen Qunarco8 Omusm kum 31 felemBpu 2006 zoguna LW
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MpeoueHbuHUAM pe3epB ce npusHaBa kamo HepasnpegeaeHa nedanba caeg ulBakgaHemo om
ynompeba Ha coomBemuua akmuB, kakmo u 3a akmuBume koumo kom 31/12/2006 2. ca ¢
HyaeBa gaHouHa HasaHcoBa cmotHocm.
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43. loxog Ha akuun
[loxoga Ha akuua e usdUCAeH Ype3 palgeAsHe H3 HEMHama nedyaaba 3a nepuoga Ha Bpos Ha
akuuume u e B pasmep Ha {0.39) aeBa 3a akuus.

44. CBuvp3aHu Auua

[ ] ha gk Xapakmep Ha cgmalume AR """__“ . M: =
1 Npogaksa Ha cypoBus B 1563 x 4B 3
2 Mpogadta Ka y2u T x AB
3 Haew PO Maururu 264 x Al
1 DeBun Liimserm A 3 flpyau npogakiu 2% A0
4 Mokynka OMA-AUHE 407 x AB
5 Mpedakrmypupau y-+u 14 x A8
afys £21 a8, 2552 a8 804 x.al.

45. YcaoBHu 3aguarkenusn

DpykecmBomo HAMa ycaoBHu 3agoakeHus.

46. Cvbumua cheg gamama Ha Gananca

3a nepuoga caegBauwy gamama, koM kosmo e uzzomBeH 20gUWHUAM GUHAHCOB omuem Ha
OpykecmBomo HAMa Hacmbnuau cobumun, koumo no cBoama cowHocm ga npoMeHam

omyemeHun PpuHaHCoB pesyamam.

Ip. OeBua
20 MeBpyapu 2007 zoguHa

Foguwes Dusawcod Omuem hsm 31 QelwsaBpu 2006 sogunn
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