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JOKAAL HA HEZABICHMHMA OOHUTOP

A0 OBOTD CHEPAHHE HA TPADHTH BHAO Al

Muenue

Hite wisupuinsme agur Ha GuHadcoris otuet wa  TPADHTH BBIO Al { apy#ecToomo”), chabpaamn
cugronoanuA Gunasc kem 31 memenppu 2007 1w oTvieTa 3a NPHXOTNTE K PAIXOAWTE, OTYETA 30 MpOMCHUTE B
COGCTREHIN KANNTLY M TUETA B8 TARMSHITE TOTOWN 38 TOANMHETE, SRXLPIMANE Ha TATH NATI, KEKTO M NPHRCKEHNS
FlM QHEANCORAA OTYET, Chabpramd ofolmens onOBECTARANC H CHILECTREHHTE CHTTORDIHN [MMIRTHEH W ApyTa
FIEAC HITETHE HHRpopMaLHa

llo waue MHEHHE, OPMACGRERHAT GUHAHCOB OTHST APEJCTEAN OO0CTOBEPHO, BEE BOHYKR ChIECCTHEHH ACTIEKTH,
duakconeTo cheraske WA Apywecteoto shM 31 gekesepi 2017 roow neronime diMMBKCODH PEIWITATH 0T
NefiHOCTTA W MADHUHMTE My NOTOUN 33 (OOMHETE, JAFLPLIBALI e TAIM 818, B choTneTcTane ¢ HamwonaiHime
CHETOBRGIHITE STAHLAPTH, NpuiosnMi & Penyiinnka Buarapms.

haia w8 nipainease Ha MHEHHE

Hee M3EBPIIAXME RATTHA OOWT § ChOTRETCTRIE © Memaynapotinme opwrapced cransapre (MOC) Hawre
OTFOBCPHOCTH CHERACHD TETH CTAMOSNTI 1 OTINCRHI I0TBIRNTEING B PRIACHL OF HAWNE J0KRAN “Omearn o
wgl ehinrea a edurm ug A AN TR T Hue cuie HEIABHCHMN 0T LPYHECTHOTD B CHOTBETCTEHES © Lo
wiwhene W mpoeckonaueme cvemosodumeny v CLOETD 31 MERIYMAPOLHN CTHHIARTH 150 ETHEA 38 CHETORMINTCAN
(Komerca s CMOEC) 32180 ¢ eTHUMNTE HINCKBAHER Ha J2R0HA 38 HEaencnm dumancon ounT (3HDO, mpinosmme no
OTHOWEHKE WL HAWWA OMAT fA dmiancoBrn omier & Buirapun, kato HHE HOMGIMHKME W HEIDHTS JpYDH ETRMHM
CTTOROAHETH B ChOTRETETRHE © TEIN HINCKBAHRA WA FHMO,. Hue cuntame, 4e cOITOpcKNTe FOKIIATEACTRA, MOTYUEHH
OF (A€, CA IOCTATRIH ) YMECTHE, 38 33 0CHrYPAT B0 33 HALIETO MEERITE,

Jpyra nndopMannn, PALIHTHA OT GHARNCORHA O0THET N OANTHRCKHN 0K TAL BLPEY Hero

PRKOBOMCTROTE MOCH OTTOROPHOCT 32 MpyraTe wuoprouss. Jpyrars woopsains ce cheTod OT [oKTan i
ACAHOCTTA, WIMOTREHK 0T DLEORGACTROTO ChinacHn [apa ceaMa of JAKOHA 3 CHETORQUCTAOTO, HO HE BEIOUEL
PHAANCTRNE FTHET 1 HAWHN OARTORCKH JOKMAL BLpRY Uero,

Hanmero MiscHme 0THO0CHD GHEAHCORNA OTHET He OfX BLUIE JPYTRT HHOPMALIE 1 HHE He HOPRIASAME KAXEATO W Ja e
thoprE HA HKNCUEHRE 3 CHIYPHOCT OTHOCHD HER, OCBEH AKD HE € HARIMHO MOCOYSHG B A0KIA88 HW 0 a0 CTEnSHTH,
Qe KOATD 2 NGCOMTHD,

Bra apuika ¢ HAWn 0007 Ha dNHAKCORKAS OTHMET, HALETA CTIOBOPHOCT Of CROCTOR B TOBE 10 NPO9eTes apyraTa
HHUPMALAR | 6 TOIM NANAN 93 NPEUSHIM JATH Ta3 ApYyTa HIpOopsMaiin € o ChIUEcTIEHD HECHOTBETCTIHE ©
PHHAHCORNA OTHET WAW © HLLLIMTC MOIHAEHA, NPHLIOGUTH MO DPEME LA CANTA, WIW 00 GRYT HAAHH WICmewne 18
CLULPHA ChINGCTHEHD HENPARNTHG Doktansams, B cayuah we mo Basara va PRBOTATA, KOATO CME IMALEIININ, Hie
JOCTHIHEM (10 MEIOYENHE, Y€ € HANKHUE CHIIECTREHD HENPARITHD IOKNATRANE B TATH IPYTR HHPOPMALIM, OT Hae oo
IHCKEA i 20 RIAIRAME TOFH (PRKT,

Flananie KAKRO A8 IO0KIANBAME B TOBA OTHOIEHHE,

Ao IR mE T THAPECH, KOWING ROcmies. 0 deinadaani e Sudoin i i Caetoasicitadni

B I0MeIHEHHE HA HALIHTE OTCOBOPHOSTE W A0KASLBENE chrnacho MOC, no oTa0uicHie 1a 1ok 3a pelinocr,
B HRITLNGNME W TIPOOeTypETe, T00AREHH ki WanckBaniTe 10 MOC, chriackn YEKIIEHHATE HE NPOgCrmoHa T
OPTERHZEENN HE JHINOMHPIHITE SKEOEPT-CHETORAIHTENN W PErHETRRpanTe ogeropn & huirapus- Hueturyr wa
AHTEIGMHPAHETE eRenepT cueToronrTens (HIEC), wananenn Ba 29.11.2006 r./yTeapreni of neltis Y npaanretiig
cLeer pa 29,1 1.2016 r Tean npoueaypi KacaaT APoBept Ha pMaTa U ChabP#ARNETO RA TATN JpyIa HHIHIpM AL
© Len mE WM NOANOMOrHET BBE -q:upmnpuue HE CTAHODMIE OTHOCHD TORA JATH apyvraTta HH@ﬂﬂHalmn BRI R
OIEOBECTARAHNATA, TPEARIISHA B [Rama ceama 07 JAKoH 38 CUETOBOACTROTE, npHacs i B Buirapis.

Ot Tt whd s o e 37 a6 ont Joora 30 SN Em aaademaa

Ha Gasari v HIRLOLISHHTE [OeAY [, HAWETO CTAHORMILE &, v

a)  HudopsmainaTa, BETCHCHE B A0KAAR 30 AeAHOCTTE 3 Quianconata Toanha, 32 KOATE & NIFOTRCH QMHERCORHA
OTHET. CROTECTCTHE HE *Hnunmmnn OTHET,

G) Mowmaer M SefHoCTTa & WINOTREH B CHLOTRETCTRUE ¢ MaMckRauuaTa ua Dioasa ceava o1 axoHs 38
CHETOBOACTROTO.

OTrOROPHOCT HiE PLEOROICTEOTH 3 HIAHCOBRA OTYET
PLEOBOACTREOTO HOCH OTTOBDPHOCT 33 HIrOTRAHETO HA dUINRISCORWA OTUET B CchoTBETCTEAC © HauposainaTe
CURTOROAMHTS STAHDAPTH, npsEassimn B Pemy@nnen Brarapis o 33 Takame cHOTEMA 38 AL TREMIEN KOHTIHAI, RaKBATO



PLEOBOOSTROTO OMPENenn, Y2 & HeoBxonmMa, S M JA0E BEIMORHOCT 38 NITOTRAHETO K MHAHCOBN DTHETH, KONTO
11 HE CROBPAAT ChUIECTEEHM OTKNOHEHHA, HEIABNCHMO LANN TLAAALN C& HA WIMAME WIH TPerlKL.

Mpu orotesie wd GHHAHCOBMA OTYET PLAGBOJCTBOTO HOCH OTFOEOPHOCT 38 OUEHAZAHE CODCOOHOCTTA  Hi
OpYMECTBOTO 03 TIPQILTAH 1 GyHKUMOMNPS koo AeficTBAD NPEANPHATHE, ONOBECTABANKW, KOTATO TORA &
NEHIGHHEMD, BENPOCH, CELPHENN ¢ NPEINOACMENNETO 18 IeficTRAILG IPEANPHATHE 0 IBNOMITAKE CIeToBoIETa
G38 HA OCHOBATE HA NPELNOIUKEHHETO 38 DeficTEAWD NPEANPUATIE, OCREH AKD PREDBOACTROTO HE RRIHIMCPREED 20
MUEBMAMPA. DPYAECTBOTO WM A8 NPEYCTAHORM JSTHOCTTE fl, HAN GKO PLKOBOACTAOTO HA NPAKTHEE HAMA 1PYTE
z.lrl‘c,l:lrl&"rlrlm. CCREH MR NOCTHIN 00 TOSH HAHH.

OTrOBOPHOCTI HE DAHTOPA 38 GUNTA WA PUHANCORRE OTHET

Hauime Bean ca 13 NOTySHM PasyMia CTENEH HE CHIYPHOCT OTHOCHD TORE JANH $HHANCORHAT OTHET KATO UANG HE
ChILPHA ChIUSCTECHN OTRI0HEHNS, HEH0HEHMO TATH [ThissaIm ce Hil IMAMA 1T FPeiks, 1 14 H3AaLeM onTopekn
AOKAAN, KOfTO 14 BKMOSES HAMETO MHcHHE, PROyMHETE CTEMNEH HE CHIYPHOCT ¢ BUCOKA CTENSH Hi CHIYPHOLT, HO HE
€ FUpAHINE, Y€ OONT, HIRBPILEH B ChOTHETCTARE Che FIKOHE 38 HEZARHCHMNA driancos aaur 0 MOC, samary we
PATKPUES CHIBECTREHD HETIPEBHAHG OTUNTAHE, KOTATO TAKOER ChIECTAYDBE. Henpasunmire oTHHTAHHA MOTAT I
FEINMKHET B PEIyITRT BB FIMAMA ITH TPEIKA 1 C8 CHMTAT 11 ChUlECTBENN, 8x0 Gu MOTTO pasyMHD A CC DHaKAa, HE
TE, CAMOCTORTENHD WIH KATO CRREYITHOCT, W OKRHAT BARAMHE BHPXY HEDHOMMHECKITE PEWCHAR Ha notpeduTenire,
ATEMAHN Bh3 OCHOBA HA TOEM (JUHAKCOR OTHET,

Karo sact or omwta B chotRererRime ¢ MOC, HHg HINOA3Isasme NpodecHOBANHD DPEUEHER 1 JAMMIEAME
npodiecHOHANSH CKENTHILETRM 110 Bpese 18 LeInn onaT. Hue chue Taka:

. MIEHTHPHLUMPpIME W OLEHABIME PHCHOBETE OT ChIISCTHEHH OTENOHCHHR R fHAHCOBHA  OTHET,
HEIABHCHMO AATH Fh/GKAILH C€ H3 HIMAME WK rpekl, papadoTeade W MIMLIHABAME OUNTOPCEN TNPOUEAYPH B
OTrOBOP HA TEIN PUCKOBE 1 MONYYREAME OIWTOPCKH DOKABATENCTRL, KOWTO 10 €A JOCTATEHHU M YMECTHH, 33 a3
QCHIYPAT OCHOBAHNE 30 HAETS MHeHie. PHCKLT 42 we Geig pAIKPHTO CHLIECTREHD HENPUBILTHD OTWHTRHE, KOSTO &
PEIYATRT OT HIMAMEA, & NO-BHCOR, OTEQAKOTO pHCKA OT CLILECTHEHD HEMpaBUiHG OTYHTAHE, EOETO € PEIYITAT OT
rpeuska, ThA KATO HIMEMATR MOE AN BKAKABRE TARND cOpadymasae, HuaulEpHUKPARE, MPEARIMEPEN NponyCEH,
HIABISHIA 33 FREEAAAHE HAY OUHTOPA B 3aBAVKIEHHE, KRETO i npenedpersade wnM 3aciMEasne HE BRTPEUWHHA
KOHTRON,

. NOTYHABAME PAIOHPAHE 30 BEIPEMIHMA KOHTPON, WMEL OTHOUHHE KbM OQMTR, 38 03 paipaforis
JISTOPCKH MPONEAYPH, KOHTO 00 C4 NOANCASIY TP KOHKPETHUTE OOCTORTENCTRA, HO HE € Len WSpa3Asakc Wi
MIBEHINE OTHOCHO EHCKTHEHOCTTA HA BRTPEIIHHA KONTPOA Hi APYKECTROTO.

¥ QUEHSBAME YMECTHOCTTA HE WINOWIBAHMTE CUETOBOAHW NOAMTHEH H PAIYMHBOCTTE HE CHETORMAHETC
TP HENREHTEHH OLEHKH ) CBRPOEHNTE C THE ONOBECTABIHNS, HANPRECHH OT PThEOBOICTROTO,
= AOCTHIAME [0 JHEUIOHSHHE OTHOCHD YMECTHOCTTE HA WODOMIBAHE 0T CTPAHA WA PREOROACTROTO Ml

CHSTORDAMATA GIOA HiL OCHOBATE HA NPEADNGACKEHHETO 3 IeACTRAMO NPCANpHATHE W, HA Gmaamd WA DOAYMeHNHTE
QUNITOPCKN LOKRIETENCTRA, OTHOCHO TOBA JANH ¢ HAJIHIE CHUISCTBCHE HECHTYPHOCT, OTHACHINA CE A0 CHEHTHA i
YCAGEHA, KOWTO OHXE MOTIW g8 DOPOAAT SHAMHTEAHH CBMHEHHA OTHOCHD CHOcoOHOCTTa HA OPYWeCTROTO O8
ApOTLAKH 08 GYHKUMOHAPE K870 LeficTRAto npeampuaTie. Ak HHE IOCTHTHEM 00 MKMONEHHE, 4 ¢ HATHLE
CLULECTREHa HECHIYPHOCT, OT HOC CE WINCKB 08 MPHAIEYEM RIVMANNE 8 OLHTOPCRIE CH ADKIIA KuM CEEPTIHATE ©
TATH HECHIYDHOCT ONOBECTABAHHA BLE GMHIHCOBNS OTUST WK B CHYHAA Ye Te3n ONOBECTRBAMMA CL HEAACKBATHIL 1
sogiduudpame MAcareTe ci. HaluTe JaKmMoYeHna ce OCHOBABRAT HA QIIWTOPCKWTE NOKAIATCHCTALR, NOAYYEHNH A0
OATATH HE 0ONTOpCKiE #in Goknal, Fhacuui cuBHTHA WIH yCToBHY 05MME MOTET 1A CTAHAT NPUHIHE IPYRECTROTO 1
npeyTanoEN Y HELHOHIPAHETO Cf KaTo AeilcTIu0e NpeanpuaTie.

CUSHETAME LANOCTHOTD [PELCTABANE, CTPYKTYPA K ChAwpaanne wi GEHIHCONHA OTHCT, BRIUGHHTEAND
COORECTREARMATA, H 1400 JMUANCOBHAT OTTET MPEICTAR DCHORDNONATRULNTE 33 HETO CAsnki i COBITHA 10 AU,
KOATO NOCTHIA QOCTUBEPHD NPEICTARAHE.

Hite KoMyHHKHpRME C PLEOBOACTEOTO, HAPCL € OCTRHANMTE FLNPOCH, MABHUPANNS O0xEAT I BPEME Rl WIMLIHeHIE
HE ONNTE M ChHILECCTBEHNTE KOHCTOTALNN O OANTA, BXAKSMHTENHO CHUISCTBEHH HEROCTATHIN BBE . FLTPEIIHHA
ROHTPOA, KOWTO WASHTRhMLNpaME N0 GpEME HAE IBHEMIUBSHHA 0T HAC QINHT.

Hean Muren-peructprpan
. Jlwben Kapasenou™, M
1142 Copir, buarapi — —_ =
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rOAULLEH AOKNAJ 3A OEMHOCTTA
HA “TPA®UTW BEBA0” Afl , TP. COOUSA

3A 2017 r.

HacToawmAT A0KNAS 33 AERHOCTTA € H3roTBeHN B CHOTBETCTEHE C pa3nopegonTe
Ha 4n.33 or 3aK0KNa 33 CYETOBOACTBOTO M HINCKBAHMATE H3 THOIrOBCKHA 3AKOH



To3u A0KNEA € W3FOTEEH Ha DCHOBEHWE M3WMCKBAHWATA Ha pasnopenbure Ha wi. 39 o1
3aK0OHa 33 CYETOBDACTBOTO M MPEACT3BS KOMEHTAp M aHAanW3 Ha IMHAHCOBUTE OTYETH W
Apyra CHUWECTBEH3 WHDOPMAUWA OTHOCHO (MHAHCOBOTO CLCTOAHWE W pe3yntature of
JEUHOCTTa  HAa  APYKECTBOTO. [IOKNambT — OTpasfBa  AOCTOBEPHO  ChCTOSHUETO W
MNEepCrEKTVBUTE 38 PE3BUTWE HA APYKECTBOTO,

OBLIA HHPOPMALIA

MpapuT BEAC Al @ ApyKECTEO C OCHOBEH NPEAMET Ha ASHHOCT pexnama M
PEKNaMHK YCYr B TOBA HWCAO:!

- paspaboTBaHe Ha PEeKNaMHKM CTPaTervd, TEOPYECKM KOHLENUMM M M3NBLAHEHWS.
MOHWTOPUHT H3 pernamHa AeiHOoCT.

- NNEHUPaHe W 3aKyNYBEHE HA PEKNEMa BbB BCUMKM BWIOBE MEOMW — TENEBWIMOHHE,
ne<arTHa, MHTEPHET, PaaMo, BbHWHA W BbTPEWHE, TPaHCNopTHA.

- W3BLPLUBAHE Ha Npegne-arHa NoAroTOBKa W NPOM3BOACTBO H3 PEKNAMHKN NEYATHW
MaTepuand, NPoAYUMPaHe W NPOW3BOACTEO HA aYAHO-BAAS0 PEKNamM.

- OpraHuanpaHe W NPoBeXAaHE Ha CoDMTHA - Ch3A3BaHE HA KOHUENUMA, NAaHVPEHE K
M3MLAHEHWE H3 CLOWMTHA (NOTPeDMTENCKY, KOPNOPATHUBHW, NPecCEEMTHA) 33 KIMEHTH,
OCBILECTBABAHE Ha BPB3KN C MegMMTE U oblWecTBEHOCTTS,

- Ch3/IaB3HEe M U3MLNHEHWE Ha NPOrpaMK 33 NORNHOCT Ha noTpebuTanuTe.

ApywecTeoTo e ocHoBaHo Ha 18.03.1993 r. kato Pexnamua areduma Mpaduty” 004,
Ha 03.11.1996 r. ApyxecTeoTo € npecBpasysaHo Ha aKuMoHepHo ApywecTBo — MPADHTK
BEAO AL,

LpywecTBOTO & ocHoBaHo Ha 18.03.1993 r. v @ BAUCAHO B ThProBCKKWA PervcTbp Ha
Codbuiicku rpaacky cea no @[, N 6459,/1993 1.

Ha 06.02.2009 r. TPADHTI BBA0 A 8 NPEPEMMCTPWPEHD B ATEHUWR MO BNWCEaHWATE
KM MUHWUCTEPCTED HA NPAROCLAMETO = ThPTOBCKM PETWCTLPR C

Enmsen waeHTnbrkauroHer Homep: 121236898

WaentudukalymoHed Hosep no 340C: BG 121236898

KbM 31.12.2017 r. ADYHECTBOTO € Che Cemanuue, agpec Ha ynpaenedue, tenaediow,
thake, e-rmail , Web-site | kaxTo cnegea:
o rp. Codws, paiion Marpes , yn."Hukonai Xaittos” 3A eT.3
Ten: +359 2 8651138
Pakc: +359 2 9631628
Web: http://www.graffiti-bbdo.bg/

T el e

Kem 31.12.2017 r. pervcTpupanaT kanwtan Ha TPAGUTY BBAO AL B pasmep Ha
50 000 ns. e pasnpeaened 8 1 000 Bposl noMMEHHW aKuWK C HoMKMHan 50 nesa scaka egHa
o1 TAx. Mpes 2017 r. He & OCHLLWECTRARAHG YBENWUABAHE UNK HAMANABAHE Ha KANWTANa Ha
ARYWECTBATO.



KbM 31.12.2017 r. CTpyKTYpaTa Ha KanuTtana Ha MPADMTI BEA0 Al e cneaHata:

Bpo#i npuTexasaHm
AKLMM

MEQMA JANPEKLLBH EOCOA 610 61 %

HaMmeHoBaHHe Ha dKUHOHED

MpoueHT OT KanuTana

CODUA MNETPOBA MNEHEBA 3580 39 %

Wndopmaymna OTHOCHO CHCTEMaTa Ha YNPaB/IEHNE Ha [ PYIECTBOTO

TPA®UTH BBA0 Al uMa efHOCTENEHHA CHCTEMA HA YnpaBneHue. [Ipy»ecTBOTO ca
ynpaenaea oT CuBeT Ha pAMpekTopure. KbMm 31,12,2017 r. ChBeThT Ha

aupexTopuTe Ha TPA@UTW BEA0 A/l e B cnefiHus ChCTas:

Codma MeTposa MNeHesa — WambnHWTENSH YWneH Ha ChBEETa Ha AWMPEeKTopHTE

dann Bnaaumuposa Avgpeesa - MNpeacenaren Ha ChBETA HA MPEKTOPRWTE

Tornuo Kpueres Tonyes — 3am. Mpeacegaten Ha CoBeta Ha gupekTopuTe

Mpe3 2017 r. He Ca W3BLPLUBAHM NPOMEHM B ChCTapa Ha CLBETA Ha AUPEKTOpUTE Ha
IPADUTY BEAO Al ¥ B pasnpeaeneHWeTO Ha dyHKUWWMTE MM, MaHpatsT Ha CuBETa Ha

AvpexkTopuTe € Ao 15,06.2022 r,

MepcoHan

Kem 31.12.2017 r. ciWceuHMAT Bpoi Ha NepcoHana Ha ApyXecTeoTo & 24 gy,

Haern Akua No TPyYAoBs0 NpaBooTHOWEHHE
BHCLIM CRKHTENA W pokonomTenn
AHBNUTUUHA COBUMAIMETH
TEXHWLW W APYTH TPANORHA CHELMATTACTH
AAMHHHCTRR THEEH NepCoHan

CpegeH cnrchYen Gpoi
3a 2017 r.

bt | =0 00 ]

06 Lo

1. OcHOBHA AeMHOCT

MNpeaMeTsT Ha ASAHOCT Ha MTPADWTH BEOO A e npowIsgacTBO Ha BCAKAKEE BWA
CTOKM W WIELPLUBEHE HE BCAKAKEW YOIy, HE3abpaHeHW OT JaKoHa, peknaMHa OedHocT,
npogyuMpaHe W NPOWM3BOACTEO Ha BMASO W ayAMo pPeKnaMy W PEKNaMHK Martepuans,
npoayuvpaHe W NPOM3BOACTBO HA (QMAMM 33 PEKNaMHM uenu, rpadmyed Am3aiH,
M3paboTeaHe ¥ NNSCMEHT Ha BU3YENHW W aygMOBM3Yyandu NpogyKTH 33 pexnaMHa AeHHOCT,
MEPKETHHI, NPAK MBPKETUHT | M3CNEABAHWMA W NPOYYBAHMA Ha Nasapa, W3jaTencka AeHHoCT

4



B 0BMACTTa Ha pexnamata, obopYABaHE W EKCNNOATAUMA HA CEBP33HMTE € ARMHOCTTA OhMcK
W MarasnHu,
2. Nazapwn v npogambn
PeannavpannTe npe3 2017 r. HeTHW npuxoan OT npopaxBn Ha ApyXeCcTBOTO Ca B
pasmep Ha 7 428 xun. nesa, KOeTD NpeacTasnaBa yeennyenne o7 3.62 % B CPaBHEHWE C
2016,

HamMeHaHHe
_l'lpmm,qu __2!16_ (%) 2017
MNpascogs (wanosy:
HETHW NpHXDAM 0T Npogaman Ha: ]
1. ¥enyru 7161 + 3,72 % 7428
2. Apyrw 15 - 100.00% 0
OGmp: | 7176 +3.51 7428

CCHOBHWTE BLHILHW NA33pW Ha NPEANaraHnTe peknamyn yenyrn or MPAGUTI BEAO
Afl v npea 2017 r. ca cTpanuTe OT EBPONENCINA CBI03 KaTo AHTNWA, ABCTPUA, IepMaHns,
banrma, Mpanuma, Pymedua u gp. . Mpes 2017 r. uMa oTueTeHn Npyxogy oT npogaxbu ot
WywBMHa, KaKTO Cneapa
s PyMuHus — 886 xun. na. K 11.93 %;
» [epMadda — 3 xun.ne. wnd 0.04 %,;
o Jlpyra = 2 xun.ng, ki 0.03 9%;

OT OTYETEHWTE NPUXDAM OT Npoaaxtn Ha TPARKTY BEAC AL 33 2017 r. 88.00 % ca
peanvarpadu Ha Benrapckus nasap, kato npes 2016 r. gensT MM e 91.97%

Mpes oTdeTHara (MHAHCOBA roAMHa ce 3362NA3Ba TEHASHUMA YBEENWY3EaHe Ha
BKCNOPTHUA AAN B NPOGaxOMTe Ha APYXECTBOTO 3@ CMETKA Ha BLTPELHMA Nasap, KoMTo oT
91.97npe32016 r. Hamansea Ao 88.00 % npes otyerHarta 2017 r.

PE3YNITATY OT AEAHOCTTA

MPATIATY BBAO Al e peannanpano npes 2017 r. nedanba npeaum obnaraHe © ladbuw
B pasMep Ha 495 xWn.nB., KOSTO NpeacTagnsAsa HamaneHwe ot 18.5 % cnpsmo nedantata
npeaq obnarade C AaHbuM Ha ApywxecTeoTo 33 2016 r. HeTHusT pasmep Ha nevantara 33
2017 r. e 445 xun.ne. whk ¢ 18.5 % no-manka B CPpaBHeHne C PE3yrmaTa, OTYETeH OT
apysecteoto 3a 2016 r. OnepaTveHWAT WHAEHCOE pe3ynTaT, noctwrkat ot MPADWTI BBAG
AL npes npegxogHuA NEPMOL & NONMKWTENESH — onepatveHa nevanba, womTo 3a 2016 r. e
603 wwn.ne. [pes otuetHata 2017r. pe3ynTaTeT OT ONEPaTHBHaTa AEHHOCT ChWD €
nonoxurened = 509 xun.ne., KOETD NOKA3BA HAMAMNEHWE CNPAMO NOCTUrHararta npez 2016 r.
CTOWHOCT HA TO3W NOKA3aTen. Pazxogure nNo MKOHOMMYECKW SNeMEHTH C8 yRenn4aeaT ¢ 5.34
% npe3 2017 r. HetHure npuxoan oT npofawbu ce yeenuyasar ¢ 3.51% MmexHo nopagm
thaKTa , 4e npe3 otueTHata 2017r. HaBnKZaRaMe No - roNAMo YBENUUEHWE Ha3 Pa3xniuTe No
MKOHOMWYECKH eneMeHdTH 5,34% B CpaBHeHWE C YEENWYEHWETO HO HETHWTE NpMXDOW OF
npoaaxon HaMansea neuanbara oT oNepaThieda QenHoacT.



Mpuxoau or ocHOBHA JelfHOCT

Mpuxoan | 2016 “:H;"ﬁ:i““ 2017

I_'Ipiu-io,v:-l.n- [x|n.ngeh: ) o - _
HETHH NpUXOLH OT NpoaKEH Ha:

1. Yemyrn 7167 +3.64] 7428
2. fpyri 9 -100.00 % 0
| DBue: 7178 135 7428

Pazxoqn 3a OCHOBHA JeHnocT

Pasxoam 2016 "‘"{"%"‘] Me | 2017
Pagxoam (xun.ng): . =
PAINoIM MO HKOHOMASECKW ENeMENTMH!
| MaTEPHANK W KOHCYMETHEN
| 2, Pazsnaq 23 BhLHLUHW Yoy 5520 5903
| 3. PasxoaM 38 aMopTHIaUMA 1B 14
4, Pazxogu 3a 38NNaTh H 201 267
OCHIYPOBKH Ha NepcoHana S S NS el N
3, ApyTi pasxoim 36 22
D6wo: 6575 +5.22 6919

OHMHAHCOBW NOKAZATENM

OCHOEHM NOKA33TENH 338 ChCTOAHKETD HA3 APYWECTBOTO!
= MNokaszaTenu 3a NWKBWAHOCT:
KoeduumeHT Ha obwa NMKBMAHOCT:

To3W NOKA3aTen € enMH OT Hal-paHo GopMyNMpPaHMTE W CE CMATA 33 YHWBEPCANeH.
Toil NPeAcTasA OTHOWEHHETD HA KPATKOTPAWHWTE @KTHBM KLM KPaTKOCPOWHWTE MacMBmW
{zamemieHdna). Moxe fa ce 0Yakea, Y2 KpaTKoTpanHWTE aKTHBK We 6udar NoHe pasHy Ha
KPaTKOCPO4HKTE NACWMBM, KBTC B ASHCTBWTENHOCT € HOpManHo Aa HbAaT AoOpW Manko no-
ronemu or Tax. ETO 3aW0 ONTMMANHWTE CTOWHOCTM Ha TO3W koeduumedT ca Hag 1-1,5.
Hskon TUNoBE KOMNaHMK obaYe ca B CLCTORHWE 8 paboTAT NP KOSMUUKWEHT NO-HHCLK OT
1.00.

3a 2017r. croiiHocTTa Ha koeduumenTa 3a TPAOMTH BBAO Al e 3.61

K B H KEWMAHOCT
KoEMDMUWEHTET Ha He3abaBHa ((PUHEHCOBE) JNWMKBWAHOCT CEB W3UWCMABE KaTo
ChOTHOLEHWE HE NEAPWUHWTE CPEACTEE W KPATKOCPOUYHWTE NACHBK WM W3PasABa cnocobHOCTTa
HE APYWECTBOTO @ NOCPELLE KPATKOCPOYHWTE CW 330bMKEHMA C HANWMHWTE CW NapHyHW
CpeacTsa,
3a 2017r, crolHocTTa Ha koedwuymrenTa 3a NTPAGHTI BEAOC AQ e 2.01



= lMoka3aTenu 3a peHTabuNHOCT:
KoedMUMEHT Ha DeHTaBWNHOCT Ha NPUXOANTE OT Npoaaxtun:

TO3M NOKA3aTeN M3PasABa BbIBPLILAEMOCTTA HA SANHMLE NPWAOL, PEANW3MPAH OT
NPEANPHATAETO NPW QOpMUPaHe Ha uHaHCoBKA pesynTar ( nesanta naw saryba ).
WauncnaBa ce KaTo ChOTHOWEHKME MexAY PHHAHCOBMA PE3YNTAT M HETHWA PE3MEP Ha
NPUKOGKTE OT NPOAaKEN.

3a 2017r. cTORHOCTTA Ha koeduumeHTa 3a TPAGUTH BEAC Afl e 0.06

KoeduumeHT Ha peHTaBunHocT Ha akTueuTe (ROA):

Toaw nokazaTen nNokKassa E{bEKTHBHDCITB H3 W3NON3BaHe Ha oblWTe aKTHBW,
KoeduUeHTET C8 U3YMCNABE KaTO ChOTHOWEHME Ha HeTHaTa neuanba/3aryba KM oBuwnTe
KTHBKW KaTD NOoKazBa Ha e[WH NeB akTUEK KakBa HETHa neuanﬁafaa rvBa C2 reHepWpa.

Mpes 2017r. cToiAnocTTa Ha ROA e: 0.09

KoeduMeHT Ha pEHTaBUNHOCT HE NACUBKTE!

TosW nokasaren 0TPa3nBa BbL3BPbLLUAEMOCTTE HE NPHBNEYEHUTE OT NPeanpUATHETD
cpeacTea npw fopMMpane Ha PuHaHcoBKA pesynTaT | ederT OT BCAKA SAMHULA NPHBNEYEHK
cpeactea ). Mauncnsea ce kaTo ChoTHOWEHWE Mexdy (hMHaHCoBKrA pesynTaT v obiata cymMa
Ha NacHBUTE.

3a 2017r. cToiHOCTTa Ha KoeduuveHTa 3a FTPADWTA BBA0O Al e 0.09

KoedWUMeHT Ha peHTabMNHoOCT Ha cobcTeedna kanutan (ROE):

Mauncnsea €8 KaTo YKMCNOTO 38 nedanbata cnefj obnaradeTo C Aadbk 0T oT4eTa 38
OOX0AWTE CB M3Pa3AEa KaTO NPOUEHT OT CoBCTREHWA KanuTan B CHeToBOAHMA BanaHc. ToBa
CHOTHOWEHWE W3MEepEa abconKTHATa BLIBPAWIEMOCT 38 BKUMOHEDWTE N0 OTHOWEHME Ha
TEXHWTE aGCOMOTHH WHBECTMUWK, EAHO BMCOKO YMCNO 03HaYaBa yonex 3a Braneca — 7O BogM
ACQ BUCOKE WSHa Ha aKLMUTE ¥ NPaBK BE3IMOMHO NPHENMYAHETD Ha HOB KanuwTan.

3a 2017r. crofHocTTa Ha koedwuwedTa 3a NTPADWTH BEA0 AD e 0.13

= MNokasaTenwu 3a epeKTUBHOCT:
KoeduupeHT Ha edexkTue H M :

Toaw nokazaTen obo3HaYaBa eavHULE NPMXOA DT KAKLR Pa3Mep Ha pasxoauTe @
OCBILECTEEH. CTONHOCTTA H3A 8AMHKLE MMa HEraTWRSH XapaKTep [ PaIx0aMTe NpesuiuasaT
NPMXCAKTE ).

3a 2017r. cToMHOCTTa Ha koeduuwedTa 3a FTPAQKMTI BEAO A e 0.93

KoedvuMenT Ha eheKTUBHOCT HA paIx0auTe:
Tosn nokasaren o03Ha4apa paaMepa Ha NPUXOaMTE Peanv3vpaHy OT eauHWUa
pa3xog. CTOWHOCTTE Hag eAMHNUA MOKA38a, Y& NPHX0ANTE NPEBUILEBAT PasxoaWTe..
3a 2017r. croliHocTTa Ha KoedMumenTa 3a TPAGUTI EEAO All e 1.07

= MHUHaAHCOBA ABTOHOMHOCT:

Upe3 NOKAlATENMTE 23 DMHEHCOBA ABTOHOMHOCT WM (WMHAHCOBA 33ANLMHANOCT e
OTYATE CLOTHOWEHWETO Mexiy COGCTBEHM W NPUBJEYEHW CPEACTBE B KanWwTanosara
CTPYKTYPa Ha ADYKECTEOTO. BWCOKOTO [paBHWWE Ha KoehuuMeHTa 3a duMancoba

&



ABTOHOMHOCT, PECMEKTHBHO HWCKOTO paBHMlE HAa koeMuUMeHTa 338 (MHEHCOBA
33ALMKHANCCT €3 CBOROGPA3Ha rapaHUMs, KakTo 33 MHBECTUTODWTE [KPEAWMTORWTE/, Taka M
33 CamuTe cOOCTEEHWLM, 33 BLIMDKHOCTTA HA APYKECTBOTD 3 NNAWA PEryNspHO CBOMTE
ABArOCOOMHN 38/ TBIKEHUS.

EGEKTHT OT W3NON3BAHETO HA NPWBNEYEHW CPEACTBA (AbNC) OT NPEANPUATHETO C
arnen ysenw+asdHe Ha }{DEIHHHH HETEH [ox0a oT ofllo BbENEYEHWTE B ASWHOCTTAE CPEACTEE
{coficTeeH KanWTan ¥ NPMBENEYEHH CPEACTEA) C& HapWw4a dMHaEHCos NWBEpMAX. MNonsara o
W3NONIBAHETO Ha QMHAHCOBMA NMBLPWIK CE ABSBA TOraea, KOraro ApyweCTBoTo neyani or
BNAraHeTo Ha NPUBNEYEHWTE CPeACTBa MOBEYE, OTHONKOTO Ca pasxoaure {(nuxsute) no
TAXHOTO npuBNAdMane. Korato JageqHa dupMa nocTUra NO—BUCOKA JOXOAHOCT OT
W3MNON3BAHETD HA NPWMBNEYEHW CPEACTBA B KANWTANOBAaTa CWM CTPYKTYpa, OTKONKOTO €3
PAZXOAMTE NO TAX, NUBLOMMKLT & onpasmad M Bu cnedpano fa Ce Pasrexaz B
MONOMWTENEH 3CNEKT (C YroOBOPKATa HUBOTD Ha NUBLOWDK N3 He NaBa APACTUYHO HEFATHEHD
OTpaMeHwe Ha ApPYri (PUHAHCOBM NOKAIATENW HA KOMNAHWATE).

KoBQUUWEHT Ha (PMHAHCOEE SBTOHOMHOCT:
KoeduumeHTsT Ha (MHAHCOBa aBTOHOMHOCT NOKA3Ba KAKLE NPOUEHT oT obulata cyma
Ha NacuBuUTE & COBCTBEHWA KanWwTan Ha APYHEeCTBCTO.
3a 2017r, cTOMHOCTTE Ha KoedwuumenTa 3a TPA®WTI BBAD Afl e: 68.68

KoeduumeHT Ha 3aANbKHANOLT:
KoethuyMeHTLT Ha  330NLWHANCCT W3PA3sABa CLOTHOWEHWETD MEXAY A2 W
COBCTBEHUA KanuTan B ApYweCcTBoTOo.
3a 2017T. cTolHoCTTa Ha KoedwumenTa 3a TPADKTA BEA0 AL &: 0.37
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CHCTEMATHYHW PUCKOBE

061 MaKpoHKOHOMKYECKH DHCK

Mo AaHHN Ha HALMOHANHWA CTATUCTUYECKN MHCTUTYT MNpe3 AekeMBpu 2017 r. obumsT
MOKA3ETEN HE GMIHEC KNMMAaTa Ce NoHwkaea ¢ 1.6 nyHkTa cnpsmo Hoemspu 2017 r. Mo-
HEBNAronpUATEH BW3HEC KNWMAT @ PEerucTpupaH & NPOMMWLNEHDCTTA, CTPOMTENCTBOTO ¢
CEKTOPA Ha YCnyruTe, AOKETO B THPrOBMATA Ha APebHO 3ana3sa NpUBNMSUTENHD PEBHULLETO
M OT NpeaxoqHyua Mecel.

dur. 1. Buipec KanMaT - obmo

ArArccpomns epesm

.'IIIII.I
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CocrasHuaT nokasarten ,B1IHEC KIMMaT B NpoMUWNeHOCTTa" Hamanaea ¢ 1.9 nyHkTa,
KOBTO C2 ALM#M H3 NO-PESEPBUPEHWTE OHAKBAHWMA Ha NPOMULNEHMTE NPEANPUMEMaYH 32
BW3HEC CHETOAHMETO HA NPEeANpPUSTHATA Npe3 CNegBalwTe WECT Meceld. AHKETaTa OT4MTa
HAManNeHWe WM Ha OCMMYPEHOCTTA Ha NPOMIBOACTEOTO € NOPLYKM OT dywBuHa, Kpeto e
CHNPOROABHO M C NOHMMKEHW 0Y3KBAHKA 33 ASNHOCTTA Ha NPeanpUATHATa Npe3 CNeasaluTe
TP MEceua.

HBCHIypHaTa WKOHOMMYECKA Cpefa W HeaocTWrsT Ha pafoTHa cuna ocTaean
OCHOBHWTE MNPEeYKH 33 PasBnTWETD HA BGWM3HECE B CEKTOPE, KATO NPE3 [EKEMBPU ETOPUST
hakTop Genexy HOB ALNrocpoded makcumyM (31.4%) ot 2003 r. Hacam. Mo oTHOWEHWE Ha
NPOAEKHATE LUEHW B NPOMHILIEHOCTTA NpectnafasallMTe OYaKBaHWA Ha MEHMIXLpUTE 3
Te Aad oCTadar Bes NpoMAHAa NPes3 CNeaBallluTe TpM Meceua.

Mo daHHM Ha HauuvoHanHWA CTAaTMCTHYECKH I-‘IHCTHT}.-’T npes AexemMepH EDL? s
CLCTABHWAT NoKasarten ,GusHec KNMMaT B cTpowTencTeoTa” cnaga ¢ 3.5 nNyHKTa B pesynrar
Ha NO-HEGNAroNPUATHATE OLEHKW W DYEHBAHWA HA CTPOWTENHMTE NPeanpueMadi 3a Busnec
CHCTOAHMETO HA NPeANPUATHATA. Chnopea TAX NONYYEHWUTE HOBM MOPBLYHK Npe3 NoCneaHuH
MECEL HAMANABAT, KATO W NPOTHOIWTE WM 33 ASHHOCTTa Npes CNeaABalLMTE TP Meceua ca
NECAMACTHYHK.



OcHOBHUTE  (haxkToOpM, 3aTPVAHARBALM NPEANPUSTHATE, NPOOLMKARAT fa cCa
HECUrypHaTa MKOHOMWYECK3 CPena, KOHKYPeHUuuaTa B BpaHila M HepocTUreT Ha paboTHa
CUN3a, KaTO 3HKETaTa OT4YMTa OTCNaBBEaHEe Ha HEraTMBHOTO BJAMAHWME Ha MepeMTe ABa
thakTopa. OTHOCHO NPOAEWHWTE LIEHW B CTPOMTENCTBOTO NO-MONAMa YACT OT MEHWDKBDWTE
OYAKBAT 3aNa3BaHe Ha THXHOTO DABHKLLE MPEe3 CNeasallnTe TPWM MECeUa.

Mo gaHH Ha HauWoHANHWA CTaTHCTWMECKM MHCTWTYT ChCTaBHMAT nokasaten ,Gn3Hec
KAMMET B TLRPIOBWATA Ha ApeGHo” 3ana3sa NpHMONH3WTENHD HWBOTO CH OT Hoemepw 2017 T,
OuexkuTe Ha ToproBuMTe Ha ApebHO 38 HacTOAWOTO BU3HEC CLCTOAHWME Ha NPeAnpHMATHATE
W NPOrHOZMTE MM 33 PAsBHTHMETO Ha TEXHWA GU3HEC Npes CnejeBalwMTe WeCT Meceld ocTasar
BnaronpuaThu, OTHOCHD 0BeMa Ha npoaaxkBuTe W NOPLUYKKMTE KbM AOCTABYWLMTE npes
cneasaluTe Tpy Mecela obaye oYaKkBaHWMATA MM C28 BNolUABaT.

OcHopHMAT nNpobneM 33 AeiHOCTTa B CEKTOpPA OTHOBO € CBLP3aH C KOHKYPEHUMATAE B
BpaHia. Ha BTOPO W TPETO MACTO €3 HEAOCTATLYHOTO THPCEHE W HECWIYPHATa
MKOHOMMYECKE CPefa, Makap 4e Npe3 nocnedHva Mecel, ce HabnoJ3aBa HaMansHuwe Ha
HEBNAronpUATHOTO MM Eb3AeMCTBIE. [0 OTHOWEHWE HE NPOOAKHMTE LEHW O4YaKBaHWATa Ha
THRMOBUMTE €8 38 M3BECTHOD YBEHHEHWE NPE3 CNejeallMTe TP Meceua,

Mo paHHW Ha HauWoHanHWA CTAaTWCTHYECKM WHCTHTYT npes pexkemepw 2017 1
CLCTABHWAT Nokasaten ,6W3HecC KNMMaT B CEKTOPa Ha yonyruTe” ¢e noHwwasa c 0.9 nyxkTa
FNEBHO NOPagM MEMEeCTEaHE H@ OYaKBAHWATE H3 MEeHMOXEDWTE 33 DM3HeC CLCTOAHMETO HE
NPeAnpUATUATE NPes CNeqealyTe WecT Meceua ot no-a06po” KbM 3ana3sade Ha ,CuuoTe”.
Har-CeprosHMTE 3aTPYAHEHHA 33 Pa3BUMTHETO Ha BM3Heca NpoALMKABAT fa €A CBLP3aHK C
KOHKYPEHUMATE B BpaHwa W HecurypHaTa MKoHOMWYecka cpepa. [o-ronsma 4act or
MEHWANBLPUTE NPEABHMOAT NPOAIXHWTE UEHW B CeKTopa Aa OcTaHat bHe3 npoMmsHa npes
CReABaMTE TPH MeCeLa.

MKOHOMMUYRCKATA OLEHKA Ha YNpasuTendus cweer Ha ELE kem 14 gexemepu 2017 1.
OTYMTE, Y8 MKOHOMMUECKMAT MO4EM B EBpPO30OHATE NPOAbLMXEEa Aa € ChneH i
WMpoKoDBXBaTEH NO CTPAHW W NO cekTopW. PacTexwer Ha peannua BBM e nogkpenad or
HAPACTBAHETO Ha YacTHOTO noTpebneHre W H3 MHEECTMUMWTE, KawTo W 0T W3HoCE,
BraronpuATCTEaH OT MOBCEMECTHOTO CHMWEBNEHWE B CBETOBEH Mawab. Pesyntarure of
NOCNEgHOTO NPOYYBaHE W NOCTBNBAWMTE AaHHW NOTELEHOABAT 3aCHNBAHETD HA pacTexa.
MNoaeMbT Ha CBETOBHATE MKOHOMMKA CblU0 NPOALMHK3Ea C YCTONYMB TEMN M WM NPU3HAUM,
Y2 OMMBNEHMETD NPOTUYE CHHXPOHUIMPAHOD B CBETOREH MaLaB.

Cnopen, MakpOMKOHOMMMBCKMTE MPOrHO3W 33 EBpPO30HATa Ha eKCnepTuTe oT
EepocucTemaTa ot gexeMepn 2017 r. BBl B peanHo wapameHWe e NpederHaa ga HapacHe
roaguwHo ¢ 2,4 % npe3 2017 r,, ¢ 2,3 % npea 2018 r.,, ¢ 1,9 % npe3 2019 r. uw ¢ 1,7 % npe3
2020 r. B cpasHeHWE C M3KPOMKOHOMWYECKWTE MPOrHO3W Ha ekcneptuTe oT EUB o7
centemspy 2017 r. nporHo3ara 3a pacTewa Ha peanHua BBIN e pepuvzvpaHa IHauMTenHo
Harope. Ouakea ce MNpPOTHYaWMAT NOHACTOALLEM MKOHOMMYECKM NOAEM B EBpo3cHaTa Aa
npoasLxd A3 6bAe noakpensd oT MepkuTe Ha ELB no napuuHara nonvtuka, OceeH ToBa
HapPacTBaHETD HA YACTHWTE PA3X0AW M Ha NoTpPeGNEHWETD £ NOANGMAraHo oT no-cnabaTa
HEeoBx0AMMOCT OT HAMANABAHE HA 33ANEMHANOCTTA W OT NO-0oBpUTE YCNOBMA Ha Nasapa Ha
Tpyas. Mopobprsaulata ce pewTabMNHOCT Ha NPEANPWATWSTE W MHOrD GraronpuATHUTE
yenoBuA Ha GuUHAHCMpaHMe NpoAbLMKEBAT 03 HACkLpYaBaT BLICTAHOBABAHETO npu Bwinec
WHBECTULIMATE, AOKATO MIHOCUTENMTE OT EBpO30HaTa ca B GNaronpuaTHO NONOMEHUE
Nopaay HabnoazasaHua MKOHOMHYECKH NOAEM B CBETOREH Malwal.

lNuxseH puck

TIMXBEHWAT PHMCK € CBBLP3EH C Bb3MOMHM, EBEHTYANHM, HErgTMBHHW MNPOMEHKM B

NWXBEHWTE HWBA, YCTAHOBEHW OT MUHARCOBMTE MHCTMTYLMK Ha PenyGnuKka Bearapus.
g



Ha ceoeTO 3acefaHve no NapyuHaTa NoNKTUKA, NpoBeaeHn Ha 14 pexemepw 2017 1.,
YNpasuTenHuaT CeBET Ha ELIE M3nese Che 3aKNIOYeHMETO, Ye BCE oule e HeoGx0aMMa BUCOoKa
CTENEH Ha HepPEeCcTPUKTHUEHOCT Ha NapW4HaTa NONWTHKAE, 33 43 CE OCHIYPW 33BPHLUEHETO Ha
MHENEUMETE KbM paBHWIIE noj, HO BAMso Ao 2 %. WMAdopmauwsTa, npuaobuTa cned
nNpeqoiHOTo 33cefaHWe MO Napu<HaTa NONMTUKE OT KPaA Ha OKTOMBPM, BHNOYWTENHD
HOBWTE MPOrHOSW Ha ekcnepTwTe oT EBpoCHCTemard, CoYM CHMABH TEMMN HA WMKOHOMWYECKK
NOGEM W 3HE4YMTENHO NOACOPEHWE B nepcnekTueata 3a pacrexa. Cnoped oueHxata Ha
YNpasuTenHWs ChbBET CHUNHATE UWMKNMHHAE WHEPUMA W 3HAYMTENHOTO HaManABaHe Ha
HEMINONZBEHWTE NPOMIBOACTEEHH MOWHOCTH ASBAT OQCHOESHWE 33 No- ronAaMa yBepeHoCcT,
ue MHDNaUMATa We ce AobnuXK A0 LenepoTo C4 paBHuWe. ChlUSBPEMEHHD HATHCKET Bhpxy
BLTPELUHWTE LUeHK OCTaBa KaTo UAno ¢nab v Boe OWe He c& NPoABABaT ybeauTenHW
rMpUaHaYY 33 yCeToMuME Bb3xogaw Tpena. Eto 3awo YNpasuTenHUAT CLBET Wanede Cke
ZAXMOYEHUETD, YE BMCOKATE CTEMEH HA NApWUHO CTUMYNWPEHE @ BCe Taka Heobxonnma, 33
A3 MOWE HETWCKBT Ha GasucHaTa wHGInauwa & npodbnxi ga nopaxjia ¢ Oa nognoMara
AvHaMUKaTa Ha 0bWaTa MHIPNaUMA B CPenHOCpOYeH XOpM3oHT. [pofbnxaBallata napuyHa
NOAKPENa CB OChWECTBABE NOCPEACTBEOM A0NBAHMTENHWTE HETHM NOKYNIKKW  ChINEacHo
PEIWIBHMETO, BIETO OT YMPasuTENHWA ChBET Ha OKTOMBPMWCKOTO 33CEAAHWE MO NapuyHaTa
NONWTHED, MOCPEACTROM  IHa4MTENHMA oSeM npuaobuTv  aKTHBM W NPEACcTosWMTE
PEMHBECTHLMK W HPE3 OPVEHTHDE 38 NNXBEHWTE NPOLEHTH.

OcHOBHMTE NHUXBEHW NpoLeHTH, onpeaeneHdd oT BHE 3a nepuopa
01.01.2017 - 31.12.2017 r. ca:

Huyapu 2017 . 0.00 %
Mespyapn 2017 r. 0,00 %
Mapr 2017 1. 0.00 %
Anpwn 2017 r. 0.00 B4
Ma# 2017 . .00 %
HOnHm 2017 1, .00 %%
iOnw 2017 r. 0.00 %
ABrycT 2017 r. | 0.00 %
Centemspu 2017 r. | 0.00 B
OxromMepM, 2017 r. | £.00 %%
Hoemapw, 2017 1. | 0.00 %%
Jexemepy, 2017 1. 0.00 %
*Natounux:BHBE

TMXBEHWAT PHCK € CBLP3aH C BL3MOMHOCTTA NMXBEHWTE PaBHWILE, NPM KOWTO
FPADUTY BBAO AL cvHaHCwpa CBOATA AeMHOCT, 42 CE MOBMILAT WM B PEIVITAET HETHATA
neyanba Ha ApYXECTEOTO 43 Hamanese.

Tosw puck mowe fa GbAe yNpasnasaH NOCPEACTBOM M3NOM3BaHE Ha PaznuyHK
M3TOMHMUM 33 chMHaHCKpaHe (TbproBcKM 3aeMM, BLTpewHo-DUPMEHE 3aQTLHHANCCT,
EaHKOBK KPEaHTH M Ap.)

WUHONALUMOHEH PUCK
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MHPNaUMOHHKAT PUCK NPeACcTaBnaea Bceoblio NOBMILABAHE HA LEHWTE, NPW KDETO
napuTe ce 0Be3USHAT W ChIECTBYBa BEPOATHOCT OT NOHAcAHE Ha 3aryfba oT AUMaKkWHCTBATa
W DpMUTE.

WMudnayunta 3a nepuopa 01.01.2017 r. = 31.12.2017 r. e cnegxaTta:

= .ﬂ"%
. X -
Anyapw 2017 .
Genpyap 2017 1. 0.0 %
Mapr 2017 r. - 0.5 U =)
[ Awmzoi7r. 0.7%
Mat 2017 r. - 0.3 U
HOwm 2017 1. 03 %
nie 2017 . 0.3 %
Asryc 2017 1. 0.1 % |
Cenremspn 2017 r. 0.2 %
Owromepw, 2007 1. 0.6 %o
Hoemapw, 2017 1, 0.4 %
Hexevspu, 2007 1. 0.4 %
*Matounuk:HCH

NOJUTUYECKW PUCK

MONUTHUSCKWAT PUCK & BRPOATHOCTTA OT CMAHA Ha MNPasuTencTBOTO, MAM OT BHE3ANH
NPOMAHa B HErCBaTa MONWTWKE, OT BL3HWKB2HE HAd BLTPEWHONOAMTHYECKH ChTPECEHWA M
HeBnaronpuATH NPOMEHM B EEPONERCKOTO W/MNW HEUWOHANHOTO 38KOHOASTENCTED, B
PEIYNTAT HA KOBTO CPEAAaTa, B KOATD CNepupaT MECTHHTE CTOMaHCKK CyB KT Aa Ce NPoMeHK
HEFATHEHO, 8 WHBECTUTORWTS 43 NOHeCaT 3aryGu.

MoNMTHYECKWTE PUCKOEE 338 bLnrapusa B MEXIYHAPOAEH NnaH Ca CELP3aHK C NOETHTE
HIAHKHMEHTHTE 38 OCHLECTBABAHE Ha CEPHO3HW CTRPYKTYPHW pediopMn B CTpanara B
Ka4ecTeoTo W Ha paeHonpased -ned Ha EC, nosvwasade Ha coumandata crabunHocT
OrpaHMUaBaHe Ha HeedeKTUBHWTE pPa3x0AW, OT &7Ha CTPaHa, KakTo W CuC CWMnHaTa
[ECTABANM3ALMS HA CTPAHWTE 0T BNKM3KMA MITOK, 33YECTABALLMTE 3aNNaxu OT TEPOPUCTUUHM
ateHTatd B EBpona, GewaHCKKM BBAHWM W HECTaBMNHOCT Ha  KAID40BM CTPaHK B
HenocpeacTeera Bnu3ocT Ao Benrapun.

BLMrapua, KakTo W APYruTe AbDMABK — YNeHdKW Ha EC OT pervoHa, Npoaknsasa Az
BbAE CEPMOZHO 38CerHaTa OT 0l0 eBPONEHCKMA NPOGNEM C MHTEHIMBHUS BEXaHCKM NOToK
0T BAW3KWA MIATOK,

Lpyri haKTopy, KOUTO CBILG BAWAAT Ha TOZM PHUCK, CA EBEHTYANHWTE 33K0HOOTENHK
NPOMEHW W B YACTHOCT TE3W, KOWTO KACAAT CTOMAHCKWA M WHBECTULMOHHMA KNAMET B

CTRaHaTa.

b



EKCnOsMUMATA KM BANYTHUE DUCK NPRACTABNABA 33BUCMMOCTTA W eqekTite or
M3IMEHEHMETO HA BANYTHWTE kypcoee, CUCTEMATUYHMAT BANyTEH PUCK € BEepoATHOCTTE OT
EESHTYaNHa NPOMAHA Ha BaNYTHWA PEXMM Ha CTpadara (eanyTed Bopa), koeto 6u QoBEND
MM a0 ofe3UeHAREHE Ha NBR3 WKW A0 NOCKENEAHE HA NeEa CrPAMO WWoKABCTPAKHWTE
BanyTH.

BanyTHWAT pPHCK e WMA BNMAHWMA BbpXY KOMNEHWK, WMELWW N23apHn  AAN0BE,
NN3WAHMATE HA KOMTO C8 M3BLPLWIBAT BbB BanyTa, Pa3NM4yHa 0T NEsa W eBpoTO. ThH KaTo
CBINAcHo AeWCTBALIOTC 3a8KOHOASTENCTBO B CTpaHaTta GbNrapckuAT nes € GHKCHpaH Kb
£BpOTO B ChOTHOWeHWe EUR 1 = BGN 1.95583, a buvnrapckara HapogHa Ganka e gnmexHa fa
NOALEKE HWBO Ha Bbnrapckvre Negose B OOPBIUSHME, PABHO HA BaNYTHWUTE PE3EPEW HA
Bankara, pyckbT 0T oDe3UeHABAHE HA NEBa CNPAMO  EBRONSHCKATA BANYTA & MUHUMANEH W
Ce CLCTOM BLE EBEHTYANHO NPeACPOYHO NPeMaxBaHe Ha sanyTHua Gopy e crpadarta. Ha To2u
eTan TOB3 M3rNeX/a Manko BepOATHD, Thil KaTo OYakBaHWATA ca BANyTHWAT Gopa Aa Gwae
OTMEHEH NPM NPUEMAHETD Ha EBPOTO B BRArapUa 33 oMUMaNHa NNaTemHa enqMHuLE.

TeopeTuyHo, BaNyTHWAT puck GM MOMen Aa Ce NOoBMWM, KOraTe Boirapws o2
NPMCLEAMHA KM BTOpWMA eTan Ha Eeponeiickua BanmyTeH Mexanwawem (ERM 1I). Toea € pemnm,
B KOMTO CTpaHaTa Tpabea ga NoALbPHE BanNyTHHA KypC CNPAMO eBPOTO B IPaHuUKNTe Ha +/-
15% cnpaMo UeHTRaned NapuTeT. Ha NpakTWea, BOWYKK JbMHaBk, KoWTOo NOHACTOALEM Ca 8
To3M MexaHwIbM ([danus, EcTonua, Kunwp, Nutea, Navewa, Manra), @ cBWgETenM Ha
KonebaHuA, KOWTO Ca ChlUSCTEEHD NO-ManNKW OT nossoneHMTe £15%.

(PUKCHPaHMAT KYPC Ha N2Ba KbM EBPOTO HE eNvMWHMPa 3a GbnrapckaTa sanyTa pucka
OT HeBNaronpUaTHU ABMMEHMA Ha KYPCa Ha eBpOTO CMNPAMC APYIWTE OCHOBHW BanyTw
{laTckw nonap, BpUTadckk nayqn, weeliuapeku dpadk) Ha MexulyYHapOAHWTE DWHSHCOBM
Nasapy, HO KbM HACTOSWME MOMEHT ADYHECTBOTO HE CuUMTa, Ye TakbB puck Gu Bun
ChIECTEEH MO OTHOWEHWE Ha geddocTTa My. [OpywecTeoTo MOome fa OLjart 3acerHaTo o
BAMNYTHUA PUCK B 33BMCUMOCT OT BMAE Ha BaNyTaTa Ha NapUuYHKMTE NOCTBANEHWS W OT BWAA
HE BANYTATA Ha NOTEHUMANHWTE 33EMU HA JPYHECTBOTO,

HECACTEMATHYHHW PUCKOBE
CextopeH puck

B cnegcTeMe HA BLIAEHCTEBMETO HA WKCHOMMUECKAT2 KPM3a, PEKNaMHaTE M
neyarapckata WHAYCTpMA B Bbnrapus ce cbnbcka CbC CEPUO3HK Npobnemin - Hamanesw
NOPE4YKKH, HapacTEaHe Ha A2na Ha NO-HMCKOKGYECTBERMTE, HO 33 CMETHE Ha ToBa, NO-EBTHHH
NE4aTHW MATEpWank W YCNyri W J0pM OTNME HE KNWeHTW. [loBeYEeTo OT CEKTOpWTE Ha
WKOHOMWKATa, KOMTO HaW-CMNHO M3NMTEAT NOCHEQMUMTE OT WKOHOMMYECK3Ta KpW3a,
OrpatyM<a  PEKNaMHNMTE CW  Pa3x0dy, KOETO PECnEKTWBHO OQH33d BAMAHWE W BhLPXY
ASAHOCTTE Ha peaMUa rpaduuHi M PeKNaMHM CTYAMS W nevaTHu Bazu,

MNopamaa e OT BIMAHMETD HA TEXHONOUMHWTE MPOMEHW B OTPACLNE BbpXy AOXOAUTE
W NapHYHKUTE NOTOUM, ArPECUBHOCTTA HA MEHWIDKMBHTA, CHMNHATA KOHKYPEHLIWA Ha BLHILHK U
EBTDELIHKM NPOUIBOANTENNA W AD.

Apy#ecTeoro e 3aBHcMMa Hak-seqde oT oBWMTe TEHAEHUWA B CEKTOPE Ha MAapKETHHIa
W peknamara. Thid KaTo Pa3Mepa Ha MHBECTMUMMTE B M3DKETHUHI C2 BLNPOC Ha MEHWIDKBPCKD
PELUEHME W 3EBWCAT OT Pa3MEPa W PE3NPEABNEHHETO BbB BPEMETO Ha NapWYHWTE NMOTOUM HE
CAMHA KAMEHT W UANOCTHATE KOHIOHKTYPE Ha CEKTOPA, B KOWTO ONEPUPa PEKNaMOAETENs, TO
FPAGUTH BEAD Afl & NPAKO 338MCMM OT UMKNWYHOCTTA Ha WKOHOMUKaTa. 3abassHero &
PLCTORETE Ha BLNrapcKaTa MKOHOMKKE, CLOTBETHO HAMANABAHETO HA PA3X0AMTE 33 PEKnaMa
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W Me4YaT MOME A3 MMA CHWECTEEHD HEraTMBHO BNMAHME EBPXY NPMXOAWTE HA
NEeanpUATHETO.

WHTEeH3MBHA KOHKYPEeHLWA

To3n  prck ChlECTEYBd MO OTHOWEHWE Ha AWFKTANHKA Neydr, T KaTO
BB3MOMHOCTHMTE 30 HABNW3AHE Ha CHNEH YYWQECTPAHEH KOHKYREHT, KOMTO MOME fa OTHEME
nazaped AAN OT APYMECTBOTD, €3 3HauuTenHw. Benpexw TOBE PEHOBOACTEOTO Ha
APYWECTBOTO CYMTa, H& NWUNCata Ha NpogUAMPaHE NpU YYMAECTPaHHUTE KOMNaHuw e
HAAENABH OFPaHWYMTEN Ha BPaAebHOTO HABNM2aHE Ha HOBW KOHKYDEHTA W TO3W pMCK &
NPEHEDPEMUMO MANBK MO OTHOLIEHWE Ha AeRHOCTTa Ha MPADWTH BEAO A,

BH TEXH MK

MPADUTH BBAD All paznonara C HOBD ¥ MOAEDHO TEXHONOMMUYHO obopyaBaHe, KOETo
OCUMYPABA BLIMOMHOCTTA NPOMBOACTEOTO A28 & B CHHKPOH € TEHASHLMMTE Ha PA3BUTHE Ha
TEXHONOrMYHUTE NPOLSCH U 13B3 BhIMOMHOCT HA [pyHecTBOTO fa peannivpa NpoayKUMa ©
MHOMD BWCOKD Ka4ecTBO. Ha NpakTwka, B TOB2 OTHOWEHWE KPbIbT OT KOHKYPEHTM Ha
MPATWTH BEBAC AL HAa TEDWTOPWMATE Ha CTpaHara, KOWTO Pa3nonaratr ¢ TEXHWYECKE M
TEXHONOTYHE BRIMOMHOCT 2 MPOM3BEXAAT NeYaTHW NPoAYKTH C TAKOBa KaYeCcTRO, & MHOTD
OrpaHnyeH.

MpakTvkaTta noxasea, Y& NO-ChblECTBEHa MPOMAHA B W3NON3BAHWTE TEXHONOTMW B
TO3W CEKTOP HAcTbNBa 338 HE MNo-Manko oT 5 roguHuM, KaTo No-CTapWTe TEXHONOMWK HE GWeaT
LANOCTHD M3MECTEHW OT HOBWTE. TOBA AaBa BLAMOMKHOCT 3@ NOETENHO WHTEMPUPAHE Ha HOBM
TEXHONOMAM, KOMaTo TaKKBa Ce NoABAT,

OTHOCHD PUCKLT OT HABNWM3AHE Ha APYTH, BEYE ChILECTBYBALIM, HO HEMPUNAraHW B
PLArapHa, TEXHONOMMKM Ha NEYaT, KaTo HaNpUMEp pPoTONeYaT, CNeasa Aa ce oThHenewu, Ye 3a
A2 GuA3T NOACBHM TEXHONOrWM PEHTaOMNHKM C8 WINCKBAT MHOMO NO-roneMd obeMu Ha
S[HOKPETHUTE NOPBLYKK, KOETO OBYCNABA PasnMUHOTC NOME HA MPUIOKEHHME HA Te3u
TEXHONOTMM, W (AKT3, 4Ye Te NPaAKTHYECKW He €3 KOHKYPEHTHW B CErMEHTWTE, B KOWTO
onepupa JpyxecTeoTo.

Puckose, CBbP3aHK € NnepcoHana

PaboTHMUKMTE W CiyxuTenuTe Ha MTPADWTI B600 AL vMaT MHOMO BaxHO 3HaYEHWE 33
OpykecTeoro € ormea cneunduknTe Ha PasnUYHWTE BMAOBE MALWMHKM W TEXHONOTHW M
NPELUWIHOCTTE, HeobXOAWMM 33 K3YECTBEHOTO PEanU3UpaHe Ha NpoayKTHTE W YCNyruTe,
Npeqnaradid Ha nasapa. PWCKOBETE, CELP3AHM C Nepcodana morart fa ce pasfensar Ha 2
OCHOBHK KaTEropwM;

o Kayecrso Ha nepcoHana

NpywecTeoTo TpABBA A2 PAsNONara C KEANWDHUUMPaHK paBOTHUUKM U CNYXUTENK BLE
BCAKA eaHa codepa, KoMTo A3 obe3nedar KadecTBEeHOTO MNpeffarade Ha MpoaykTuTe W
YOTYTHTE H3 KpPalHM  KnwewTH. Hanuuwero Ha gobpw, keanuduumpadn v obydeHw
CNELUMANKCTH & BaKHO NPEABHS OBCTOATENCTEOTO, Y€ KOMNaHWATa Ce CTPEMA 43 peannaupa
W NPEONATd NPOAYKUWA C MHOMD BWCOKD KajuecTeo,



o Tekyyecrso Ha nepcoHana

MEepUOANYHOTO HANMYCKAHE HA BaHW PaBOTHUMLM W CIMOKMTENM, HA KOWTO TPyAHO
MOXE fA8 Ce HaMmepsaT 3aMecTHUUM BW  WMano HEeraTUBHO  OTPaMEHWE  BbLpXy
NPOH3BOACTEEHATE AENHOCT HA ApPyKeCTBOTO.

C ornea npeeeHuMA Ha 2-Te KaTEropWMM PUCKOBE, CBbP3anM ¢ nepcorHana MPAGHTH
BBAO Al ce cTpeMy fa NpYBNWYa M 330bPKa HaW-NOAX0AAWMTE PaBOTHULM W CIYRMTENM
No OTHOWEHWE HA NPHTEMEEIHWTE OT THX YMEHWA K NOTeHUWan 3a AbNroCpoYHo passuTe B
KOMMaHWATa, KakTOo KW Q4 OCHrypd RACHa CucTeMa 33 NOBMLWIEHKMA, NPAKo CRbLp3aHa C©
NPOECHOHANHATO NPEACTABAHE HA CLOTBETHUA PABOTHUK UMK CAYXMUTEN.

Pucrkose, cEbp3adn ¢ GesonacHoCTTa Ha TRYAA M aBapum

Thit KaTO B NPOM2BOACTEEHUA NpoUec Ha MPAGUTY BEAO A/l ce Bopasu © MALLIKHK W
C TOKCMUHKM NPOAYKTH, CLUSCTEYER PMCK OT BPEAW, HAHECEHW B CNEACTEME H2 AB3PHM MK
NPOW3BOACTEBEHK MHUMAEHTH. TPADWTH BEO0 A CNa3sa BCUYKM pErynauMy CEbp3aH o
BeaonacHoCTTa Ha TPYAA B CEKTOPWTE HA OWMMTANHWA 1 OdDCeTOR MEYaT M HE PEKAMHATA
AEHHOCT. EMHTEHTLT HAMA MCTOPMA HA NO-IHEHWTENHK MHLWASHTM WNY 3BaDWK OT HaYanoTo
Ha ASHHOCTTA CH,

EMWTEHTET MMa MbfHA 3acTpaxOBKa Ha NMPOW3BCACTBEHWTE AKTHBW, KaKTO W Ha
MAaTEPHANHWTE 3aNack, CPeuly 3nononykM ¢ NepcoHana, W B cny-ai Ha HeoSxpgumocT ot
PEMOHT Ha NOMEWEHWATE B KOWTO C8 NoMewasd.

3aBMCUMOCT OT KNHEHTH, A0CTaABYHLIK UNH KPEAWTODH

Mo oTHoweHwe Ha MTPADQUTW BBAO Afl e HanWUe 3@BMCHMOCT OT MNAWAHWHATE OT
CTPAHE H3 KNMEHTH, OT KOWTO 33BMCH CBOEBPEMEHHOTO 33NNALLAHE HE 3IA0LNMEHWATE HI
APYy#ecTBoTO KbM OCHOBHWTE A0CTaBYMUW. [pywecTBOTO HAMA CBHECTBEHE KOHUEHTPauWs
H@ KMWeHTCKaTa Oasa.

EmMnTenTET MMa avBepcvdMUMPEHN H3TOMHWLUW HA NPHMBNEYEHW CPEACTBa — AOrOBODH
38 KPEOWT W NM3UHIOBKW JOrOBOPN.

TNukeuaeH puck

JIMKBMAHMAT pPUCK Ce ChCTOM BbE BeposiTHoCTTa MPADMTH BBAO Al o3 ve e B
CLCTOAHME A8 M3NNaa TEKYLUKTE CM 3a0b/DKEHUA. JIMKBMAEH PUCK MOXE 03 BhIHMKHE NpW
saflaBeHn nNalaHnA ot CTpaHa Ha KIWeWTW, 3abaBeHo Bw3cTaHoBsBaHe Ha JJC.
KomnaHnATa ce CTapae Aa OCMIyPWM FIMKBWAHOCT M A2 NOCPEWE OGOPOTHUTE CH HYMWIM
OCHOBHO YPE3 BLTPEIWHO MeHEPMPaHH NaPU4HM NOToUM, 0B0POTHM KPEAHTH W AOrOBOPH 33
OTCPONEHD MNAWBHE KbM A0CTABYNLM.
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Ao AaTaTta Ha OACGpeHMe Ha QMHAHCOBMA OTUET Ha APYXecTeoTo 3a 2017r. He ca
HACTHIMAM CHBWMTUA, OT ChIIECTBEHO 3HAYEHME 33 HEroBOTO MMYLIECTBEHO M MHAHCOBO
CHETOAHKE,

HACTOSA TEHAEHLINA WU BE H THE HA TO

OTYMTEAKKM MKOHOMWYECKATE CHTYauna B Bhnrapua npes 2017r. M B YacTHOCT nNa3apa
Ha KOWTO onepupa ApYXEeCTBOTO, PLKOBOACTE0TO Ha TPA®UMTH BEA0 AL He npelewoa b2
OCBLWECTEABE ACNBAHMTENHW WHEECTMUMW npe3 2018r. Karo egda oT Hal-roneMmuTe
PEKNAMHM areHudk B cTpadara, MPAGWTH BBAC A wma 3a uen npesz 2018 roguHa Aa
3aNasv W paslumMpy NOIMUMMTE CH KaKTO H2 OBLNrapckMs Taka 1M HE  MEeXAYHAPOoAHWA
pexknamed nazap. OCHOBHA 3aQaua € 3aNasBaHe Ha CTEPWTE KNWEHTW KakKTo W NpUBNMdYaHe
H3 HOBM, A C TOB2 W YBENWYABAHE HA NPWXOOUTE, 33 Tazu yen ekumer Ha [PAGUTH BEAO
le ce CTPeMW KbM PA3LLIMPABAHE W NOOOBPSBAHE HA NPERNAraHUTE YCIYTY YPe3 HOBM WAEMW
38 PEKMNEMHN KEMNaHWW, OPraHu3MpPaHe Ha CeOWTHSA, YYACTWA B MEMOYHAPOOHW 1M MECTHK
(DeCTHBANKM W ap.

M3n BAHW

OpywecTEOTO He M3non3ea OaHkos  (WHAHCWPaHWsA, CchneumandHy  GwWHaHCoB
HMHCTRPYMEHTH NPH OCELWECTBABAHE Ha Idﬂl-"leilI'I'iil:.IE!aTEI CH NONWTHER, BKN. NPY Xeqxupade |
yrpaBsneHue Ha PUHAHCOBUA CU PUCK.

- BPOAT W HOMHWHANHATa CTOWHOCT Ha NPMAOGHTHTE M NPeXBbPAEHHTE Npes
roAuHaTa coB6CTEEHM aKIMK, YacTTa OT KaNUTana, KOATo TE NPeACTaBNABaT, KakTo
M UeHaTa, N0 KOATO & CTaHano NpuaobHBaHETO MK NPEXBbPAAHETO.

Mpes 2017r. Mpatvit B6A0 AL He e NpMAtEKMBAN0 1 HE € NPEXBLRNANG COBCTBEHM
BHLMK,

- BposaT M HOMMHANHaTa CTOMHOCT Ha NMpWTexaBaHuTe cobcTBeHNM aKUMK W

4aCTTa OT KAaNKMTanNa, KoATO Te NPegcTaBnaBar.
[pYKECTBOTO HE NPHTENABA COBCTBEHN KLU,

- Bb3HarpakAeHWaTa, nonyyeHw obwo npe3 rofiMHaTa OT YneHoBeTe Ha
CHBETA HAa UPEeKTOpPMTE,

YneHoeeTe Ha CuoBeETa Ha AWpekTopuTe Ha Mpadwtu BEOC AL He ca nonydasann
AOMNHWTENHN BLIHarpaxieHua B Ka4eCcTBOTO MM Ha Takuea npes 2017,

- NpnaoGHTHMTE, NPUTEMABAHMTE H NPEXBLPNEHATE OT YWIEHOBETE Ha CbBETa
npes roAMHaTa aKkunn 1 06nuraynn Ha ApyMecTsoTo.

lpe3 oTyeTHaTa roauHa, YneHose OT ChBETa Ha AMPEKTOPWTE HA APYMECTBOTO He ¢
NPEXBREAANA KUMKW OT KanwTana Ha Mpadwmv BEO0 AL

- MpuTexaBaHMTE OT YNEHOBETE HA CbBETA HA AAUPEKTOPHTE AKUUH OT
KANWUTaNa Ha APYECTEOTO.
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KbM 31.12.2017r. uneHosete Ha CJ1 Ha Mpaduti BBAC Al NPUTENEBAT aKUWMW OT
KanuTana Ha Jpy»ecTsoTo, KakTo Chejsa:

s

NMNozwumnsa NpHTEMaBaHH

ManbAHWTENeH JneH Ha
CO®MS METPOBA TNEHEBA e AT 390 39 %
Mpeacenaten Ha CobeeTa Ha "
©AHN BIABMMAPOBA AHIPEEBA| - 2C 70 ] 0 0 %
Ton40 KpucTes ToHues e, THersshateD Ha Libers 0 0 %
Ha AMpeKTopUTE

- YyacTnero Ha YNeHOBETE HA ChBETA HA ANPEKTOPHTE B ThProBCKH
APYWEecTea KaTo HEOrpaHHWYEHOo OTFOBOPHH CHAPYHHULMN, NPHTEXaBAHETO HA
noeeue oT 25 Ha CTO OT KaNUTaNa Ha APYro APY)KECTBO, KaKTO W y4acTHETO UM B
YyNpaBneHUeTo Ha APYrH APYMECTEA WK KOONEPALIMKA KATO NPOKYPUCTH,
YNPpasuTENM WNKW YWIEHOBE HA CHBETH.

KbMm 31.12.2017r. uneHosete Ha C[ Ha Mpadwmn BBAO Al yyacTeat B APy
ThproBCKM ADYXKECTBE KaTO ChAPYMHALK KaKTO Cnesa’

OpyWecTeo oT n
KOBTO NPHTeMaBa POUEHT OT
TpuTe uMeHa Mo3auymna NPOLAHT OT E gl
KanWrana
OOUS NETPOBA MEHEBA Vrpasuren ME”““E%ESEE“”““” 100 %
MpokcHMITTH
FDGJHH METPOBA MEHEBA [Ynpasuren Cocbus EOON] 100 %

OPYrA HH®OPMALINA

ApyHecTBOTO HAME PErMCTPUPaHK KNOHOBE B CTPaHaTa u YyxsbuHa,
MNpes nocneaHuTe 3 roauqun Mpacuti BEAO Al He e ME.BL]:ILIJBEII‘IO Hawwouacne.uoaa
TENCKA W PA3BOHHA AelHOoCT.

28.03.2018r. 3a rPACGATH BBA0O Al
rp. Cothus
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[ PAOUTU BBAO” AQl

NMPUNOXEHWE KbM NrAUWHWA PUHAHCOB
OTHET

KM 31.12.2017 r.



1. UHdbopMaLIMAa 33 APYIHECTBOTO.

"rpacputn BEAD" AJ e pewnamia areHuda, [peiMersT Ha  ABHHOCT Ha
[PYHECTEOTO € PEKNaMa 8 NeYaT, PaAWo, TeN2BnIME, NPoAYUHMPEHE W NPOUBE0DLCTEO Ha
BMAEC M 8YOWOo peknama.

OpywecTsoTo & yupeneHo Ha AKuWoHepHo CHBpaHWe W & BNWCAHO B ThproBCkus
perdeTep ¢ Pewedwe N2 1/1993r. Ha Codwidcki rpanckd Chfi No MPMEHO Jeno
N2 6459,1993r.

Kbm 31,12,2017 r. cTRYKTYPaTa Ha KanuTana Ha MPADKTK B0 Al e cneghara;

Bpoit npuTeXaBaHM
AKLMH

ME/IAS JARPEKLLLH EDOA 610 61 %
CO®WA NETPOBA NMEHEBA 390 39 %

HanMeHOBaHKHE HA aKUMWOHep

n POLEHT OT KaNnWTana

Jpy:ecTeaTo Ce yNpaenaea ¥ NpeacTaenara oT ChEET Ha AMPEKTOPUTE B ChCTas,
— Codwa Metpoea lNexesa

— hanw BnagruMuposa AHapeesa

- ToH4o KpheTes ToH4YeB

AfpechT 23 KOpecnoHABHUMA Ha ApywecTEoTo e; rp. Codwa, yn. Hukonain Xaitos
3A et 3.

2. OCHOBHM NONOMEHWA OT CHETOBOAHATA NOMIMTHKA Ha APYMECTBOTO

Ba3a 3a u3roTBaHe Ha (hMHAHCOBHA OTYET

DWHAHCOBMAT OTHET Ha APYWECTBOTO B W3r0TBEH B CLOTERTCTBME ChC 33KOHa 23
CYETOROACTBO WM HauMoHanHWTe CYeToBOAHW CTaWaapT™w B cina or 01.01.201B r. B
CLOTBETCTEME C OPraHM3auvoHHaTa WM MpefMeTHa CTPYKTYP2 Ha KoMnaHusTa B
pRIpatoTeH MHAMBWAYANEH CMETKONNEH, Ha OCHOBETA H2 KOWTO & Ch3NafsHa ChCTeMa
OT AHANWTHYHK CHETOBOJHK CMETKM, CCHIYypABallM HeobxoaWmMna M aocTatkHeHd ofiem
MHEOPMaLMA 33 TEKYLWOTO YNPaBNeHue,

HpymecTeoTo NPeicTasn CPaBHWTENHA HMHGODMALMA B ToIW hMHAHCOB OTHET 3a
2AHa NpeAxo/Ha rogrHa.

Hai-zHauwMmuTe CYeTOROAHM MOAWTAKM, NpWNarddy  NpWw  W3roTesHeTo  Ha

BJ




(HAHAHCOBWUTE OTUETM, Ca NPeACTAREHH No-J10MNY,

(DMHAHCOBUAT OTUET Ha [IPYWECTROTO C& W3raTRA B XMAAAM BLArapokK nesa (xun.
MB.) 1 TOBA e OTYEeTHaTa BanyTa Ha [DyMecTeoTo.

Cpenkkre B Yy®ABCTPaHHZ BanyTa C& OTYMTET NPpW NbpBOHAYaNHOTS WM
MPU3HEBAHE B OTYETHATA BanyTa Ha [ipywecTBoTo No oduumManHma obMeHeH Kypc 3a
feHA Ha caenkata, (O0ABeHWA dwwcuHr Ha Bwnrapcka HapopHa Garea). MMpuxogdTe W
PAIXOAMTE OT KYPCOBM PA3NHKM, KOWTO Bb3HWKEET NP YPEROBHETO Ha TE3M CASNKK M
MPEOUEHSBAHETO HA NapHYHWTE NO3WLWMI B YYXECTPaHHa BanyTa B Kpan Ha Nepuoja,
ce oTpazaeat B OTuSTa 33 NPUXCAUTE ¥ Pa3xKoAUTE.

Npuxoan v pazxoan

MpuvxoauTe CE& OUBHABAT N0 CNPaReA/MBa CTOMHOCT HA MONYYEHOTD MW
NeanexalloTo Ha Nony4YaBaHe niawaHe wiK Be3Me3QABaHE, KaTo €8 OTYMTa CyMaTa Ha
BEWYKM ThPTOBCKKM OTCTBNKK W KONMHEcTBEHM paBatu, Hanpasedn oT [pywecTsoTo.

MpUxonsT, CBLR3aH ChE CASMKA MO NPEAOCTaBAHE Ha YCNYMW, Ce NpM3HaBa, Korato
PEIYNTATET OT CORMKATA MOME HAJEXIHO A3 €8 OUeHW, OTJUMTAMKM eTana Ha
JAELPWEHOCT HA CAENKATA KbM AaTaTa Ha GanaHca.

OnepatmaHWTE Da3IX0AM, KaKTo M NPUXOAMTE W PasxojuTe 38 NWXBEM, .8 NpUsHaBeaT
B OT4eta 33 NpUXoaWTe M Pa3xodMTe B MOMEHTE Ha TAXHOTO Eb3HMKEaHE, Npw CrassaHe
NPAHUKMNEG H3 TEKYILOTO HAYWCNABaHE.

ﬂ BLNroT EEEEH MAaTEPHaNHH aKTHEM

MMOTHTE, MALMHUTE, CHOPBKEHWATE W 0B0PYARAHETO Ce OWEHABAT MLPBOHAYANHOD
no cefecTolHOCT, BKIKNYBALLE MOKYMHETa UeHd, KAKTO W BCWYKK NPpexd pa3<ofy 3a
NPUEEHARHETO HA aKTHEA B PaboTHO ChETOAHKE,

MocnepeEaloTo OUEHABAHE Ha ABNTOTRARHMTE MATEpHManHdk aKTMEM CE WIBLPWEA
Bhi OCHOBa Ha NPEenapbYYTenHWA Nogxon, T.e, CNes MbPBoHAYanHD NPW3HABAHE BCEeKK
ABNrarpaeH MaTepuanedH akTWB Ce OT4MTa No ueHa Ha HFH-'I,!]_D&EEIHE 6ez BCHYKK
HaTPYNaHK aMOPTHIaLUMOHHKW OTHMCNEHWA M HaTPYNaHaTa 3aryBa ot obe3ueHka.

MocneaBalyy paIxoan, Cibp3ady ¢ onpedenaH AbNroTpaeH MATEPUANEH dKTHE, .8
npubasAT KeMm BanaHCOBATa CyMa HA BKTWEA, KOTATO & BEpPOATHO MPeanpuaTHETO Aa
HM2 MEOHOMMYECKK NON3W, HaABWMLLEEE LM MbepPEOHa4YaNHD OUEHEHATa Ed]EmEHﬂEI’ Ha
ChIUSCTEYBALLWA akTHB.

Bowukm gpyTy nocnegBalM pa3xogM Ce NPM3HABAT 33 pasxof 32 nepuoaa, B KolTo
€3 HanpaBeHH.

AMOPTUIALMATE H3 MaTepHanHMTe ALNFOTPaHHKM BKTHEW Ce HAYMCNAR3, KaTo oo
M3NOMZEa NUHERHWAT MeTOq BePXY CUSHEHWH NMone3eH MHBOT H23 OTASMHWTE TPYNH



akTHEH.
W3bparnaT npar Ha ChUWECTBEHOCT 338 MATEPManHKTE ABbAroTpalHW akTHeK Ha
[py#ectsoro e 8 pasmep Ha 500 (nevcromun) ne.

Hematepuanuu akTmeu

HemaTepuanH1Te  AbNroTpadtHy  akTMBM €2 OUSHABAT  MbpeoHa4YanHo no
cefecTolHoCT, MNPy NOKYNKa TA € PaBHa Ha NOKYNHAETa UeHa, YBEeNWHEHa € BCHMHKM
NASTEHN MMTE, HEBLICTAHCEAMI A3HBLUW 1M HENPAEEHWTE NPEKH Pa3xodM BbE BpB3ka C
MOArCTOBKE HE aKTWBS 38 eKCNNOaTaLMsA.

MNocnepsalwuTe Pa3xonM, KOMTO BL3HWKBAT BLE BObL3KA C HEMATEpUanHATE akTHau
cneg MupeoHaYaNHOTD NPUMEHaBaHE, C8 NPUIHABAT B OTYETE 33 NPUXOOMTE 1 pas3xoaurs
B MEpyofa Ha TAXHOTO BbIHMKEAHE, OCBEH AKO MMa BEDONTHOCT Te A& JoBelaT Ao
YEEMMYaBaHe Ha TAXHAETE MbPBOHaEYANHO ousHeHa edexTMBHOCT W KOraTo Te3u pasxoau
MOraT HagemaHo a3 SLaar cUeHeHH W OTHECEHM KbM axKTWEa. B Tean cnydak pasxogMre
CE KanuTaivanpar,

AMOPTHIAUMATE CE WMIYWCNABE, KATO C8 W3MNOoNIBa NWHERHMAT METOA BbpxY
OLUEHEHWA NONE3EH CPOK HA OTHAENHWTE aKTHEMW,

W3BpaHKAT Apar Ha ChUECTEEHOCT 33 HEMaTepWanHWTE OLNroTpaiHM aKTHEM Ha
OpywecTBoTO @ B pazMep Ha 500 (neTcToTH) Ne.

WHAMBMAYANHATE 3KTWEW WAM EOMHVMLMTE, TEHEPWPALYM NapMYHK NOTOWW, ce
NpernexiaT 33 Handuke Ha MHAMKauWM 33 obesleHKa Ha CTORHOCTT2 MM BeiHLM
FoAMLHG KM [AaTaTa Ha M3rOTBAHE Ha GanaHca, KawTo W TOrasa KOramo CuBMTHA WM
NpoMaHa B 0BCTORTENCTES NOK338aT, Ye NPEHOCHATA CTORHOCT Ha aKTUBMTE MONE A3 He
Bhie BLICTAHOREHA,

B ciydanTe, B KOWTO Bb3CTAHOBMMATA CTOMHOCT HAa A3AeH aKTMB € MNo-HMCKa or
Heropata OanancoBa cCToWHOCT, GanaHcoBaTa CyMa Ha aktvea onemsa ga Gunoe
HaMaNeHa A0 paaMepa Ha Bb3CTaHOBHMaTa CTOWHOCT Ha axkTkeEa. ToBa HamaneHws
npegcraenAea aryba ot obeayeHka.

BB3cTaHOBMMATE CTOWHOCT NPeaCcTagnNaBa No-BMCOKaTa OT HETHATA NPofaxHa UeHa
Ha AajeH akTwe, Basupada Ha NasapHu YCNOBMA, W CTOMHOCTTA B ynoTpeba, BaiupaHa
Ha CErallHaTa CTORHOCT Ha NPOrHOIMPaHMTE Bhelll NapUYHM NOTOLM, O4YaKB2HW Ja ce
NONYYaT OT aKTWMBa B PAMICMTE HA NONE3IHWS My CPOK HA FOJIHOCT,

C M3KNICYEHWE Ha@ PEMNYTAUWMATA 32 BCHHKM OCTAHANKW aKTHEW Ha [py»HecTeoTo KbM
BCAKA f4aTa Ha OTYETd PLKOBOACTEOTO MPEueHABa Aany CHWECTBYEAT MHOMKALMKM, Ye
sarybaTta o7 obelyeHKa, NPUM3HATa B NPEAXOAHN MOAMHN, MOXE BEYE 3 He ChUeCTRYRa
MW 3 & HaManeHa.



DUHAHCOBKM AHTUBM

GWHAHCOBMTE BKTWEW BKNIOYBAT Mapv-4HW CPeacTea M (hrHAEHCOBH WHCTPYMEHTH.
PHHAHCOBMTE MHCTRYMEHTH € M3KMOHYEHWE HE XEMHMPALUTE MHCTPYMEHTH MOraT As
EhﬂaT pazgensgdd Ha CNedHUTE KEaTeropyvud: EpeauTAh W B3gMaHMR, Bb3IHWKHANW
MbPBOHAYaNHS B NPeAnpHATHETO, (UHAHCOBKM akTWBM, [LpWaHW 33 Thprysade,
MHESCTMLMM, AbPMaHM [0 Naaes W WMHAHCOBWM 3KTHMBM Ha PaInofioXeHws 33
nponaxba, CUHAHCOBMTE aKTHEK 08 OTHAECHT KbM PasNMYHWTE KaTEropHM B 32BKMCHMOCT
OT UenTa, C KORTO C8 NpWActuTI, MNpUHAANEXHOCTTa WM KbM CLOTBETHATA KATEMOpHs Ce
NPepasrnekad Kb BOeKW OTHETEH NEPUoE.

PMHAHCOBMTE aKTMBW CE NPW3H3BAT MbPBOHA4YanHo no cebecTolHoCT, KoATO e
CnpasennHveaTa CTOMHOCT Ha NMNaTeHoTO BhiME3[ABaAHE W ChLOTEETHWTE pasxody no
CAenkaTa.

OTnucEaHeTD HAa (UHAHCOR BKTWE CB W3IBLPLWRE, KOrato [lpywecTeoTo 3arydw
KOHTPON EbpXy AOTOBOPHWTE NpEBa, KOWTO CHLTABNAEAT QMHaHCOBMA akTMe. TecToEe
33 obe3jleHka 8 M3IBLPLIBAT KbM BCAKE AaTa Ha WaroTeade Ha Ganadca, 3a aa ce
onpegend Aand ca Hanwue ofexTWEHW JOKA3ATENCTBA 33 HanWYKeTo Ha obedueHka Ha
KOHKPETHM (DMHEHCOBKM BKTWBW WM TPV HHEHCOBK BKTHUEM,

WMHBeCcTHLMK, Abpwady Ao nafex, @ GMHAHCOBM MHCTRYMEHTH C IMKCHMDaHW MK
onpagenaeMi nJ'I.HLIJ,aHI-"EFl H anpefeneHa nara Ha Nagesa. HHBECTHI.I,HI-"ITE ce mpe.u,&nm
KATO JLEMHaHA A0 NAJe, 3kt HAMEDEHMETD Ha DLEOBOACTEOTO Ha [py=ecTsoTo e na
M AbP¥K A0 HACTBNBAHE HA Magesa wM, WHBECTMUMWTE, AbDXaHWM [0 N3jJex,
nocneasallo ce oUeHABAT No aMopTW3WpaHa CTORHOCT Y4pe3 MEeToAa Ha edErTHBHITS
nuxea, B AontnHeHHE Npv HanKWuYWeTo Ha obesuUSHKa Ha WHBECTHUWATA (WHAHCOBHAT
WHCTPYMEHT CE OLEHABAa N0 HACTOAWA CTOMHOCT Ha M3YMCNEHWTE NapvYHi NOTOLM.
Bcuukk NpoMeHy B NPEHOCHaTa CTOMHOCT HE MHBECTMUWMATA Ce orywtar B Otdera 3a
NpUXCOMTE W pasxoauTe.

MUHAHCOBKM  AKTHBK, AbLD¥AHM 33 ThOMYEaHe, Ca TaHKMBA aKTHBK, KOWTO ca
npuacBuTy C LUen nonydasade Ha nedanta BCNedcTede KPaTKoCpouHwWTe konebadus B
LEeHaTa WnW QWMbpCcKWs Mapx. JdepweaTvBHwTe (DMHAHCOBW BKTWBW, OCBEeH aKo He ca
CHeUMaNHD onpegencHn ¥ edEeKTWBHY XeMHupally MHCTPYMEHTW, €& Knacudmunpar
KaTo AbpraHd 3a Teprysade,

PUHAHCOBMTE aXTWBKM, ABPMAHM 33 TLPryBaHEe, MbLPBOHAYANHO CE NpWM3HEBaT No
cebecToMHOCT, KOATO @ ChnpaseanMeaTta  CTOMHOCT Ha NAATEHOTO  HacpeluiHo
BbaMeznasaHe. Cnen MLPEOHAYaNHOTO NPUIHARAHE (PMHAHCOBUTE WHCTPYMEHTH OT Tasu
KATErOpHMA C& OLUEHHBAT N0 CNDEBEONWEE CTOWHOCT, C WAKMMMEHWME HE TEIM, 38 KOMTO
HAMA KOTMPOBKK Ha NA3ApHaTAa LEHE Ha aKTHUBEH Nazapu YWATO CNPaBEMES CTORHOCT
HEe Mowe Aa Gbae HaaewIHD onpeienexa.

DUHAHCOBM BKTHEM Ha pasnonoxenMe 3a npogaxba ca oHe3n OMHAHCOBM aKTHEM,
KOMTD HE €3 KPEAWTH M BISMAHWA BLIHMKHANKM B NPeANPUATHETD, WMHBECTHMLHM,
Obpsadd 00 Nagesk, Wk duHAHCOBM AKTHBM AbP#AHK 33 Thpryeade. DUHAHCOBKMTE
BKTHBM OT Tazu KATErOpua NOCNeABalo Cf OUBHABAT NO CNPaReLNMBE CTOWHOCT, C
MIKMIOHEHME H2 TE3IWM, 33 KOWTO HAMa KOTWPOBKM Ha Na3apHara UeHa Ha aKTHBEH
nasapy YMATD CNPaBefNMBa CTORHOCT He Moxe Aa Bule HagewaHo onpeneneHa.



HKpenqTy ¥ BIeMaHKR, Bh3HMKHANKM MbpBOHAYANHO B [py®ecTeoTo, ca MHAHCOEM
GKTHMBW Ch3fiafed oT NPeanpyATHETS NOCPSACTEOM AMPEKTHD NPEeaCCTaBAHE Ha napH,
CTOKM WM yCooyrm Ha gageH agebutop. Kpegumuie w BIeMmanuATa nocnegealo ce
OUBHABAT MO aMOPTHIMPYEME CTOWHOCT M3NOA3BAMKY METOALT Ha edeKTHBHATA NuMxaa,
Hamaresa ¢ pasmepa Ha obeauexkaTa.

TeproBckWTe  B3eMaHWA @ ODEIUeHABAT, KOraro @ Hanuue obekTWBHO
[lokasaTencTeo, Ye Apy)KecTBOTO HAME A3 2 B ChbCTORHWE Aa Chbepe CyMWMTE AhnAkmMiM
My B ChOTBETCTEME C OpMIMHaANHKWTE YCNoRMA NS CASnKaTa.

PHUHAHCOBW NACHBM

DUHAHCOBMTE NACMBM €& NPUIHABAT TOMABA, KOFATO CLIECTBYBA [OFOBOPHO
BALMEEHME 33 NNAWAHE HA NApU4HKU CYMM MNW ApYr (OMHAHCOR aKTUE Ha apyro
NEeanpUATHE MK JOTOBOPHD 33ALMKEHWE 33 PA3MAHA HA (IMHAHCOBM WHCTDYMEHTUH C
ApYro NPeAnpHATHE NPK NOTEHUWANHO HEBNaronpuATHN YCNOBKA.

BCWuKK pasxogM, CBLP3EHM C NMXBKM, CB NPWM3HABAT KaTO MHAHCOBK PasxoaW B
OtyeTa 3a NprUXoAUTE U PasxoauTe.

T'bprDB-CKHTE 330bMEEHWA CE NPHU3HABaT NbpPB0OHa4YaNHD NO HOMWHANHA CTOWMHOCT M
BpnocnepcTeMe ce oUsHRBAT NoO EHDﬂTH!Hp‘:.I'EME EI'\l:II.-'TIHI:Iﬂ,ﬂ"r HaManaHa C nnallaHdAR no
YPeMaHe Ha 3aiLAMEHHETO,

MNpoBuadnTe, NPEACTABNABALLM  TEKYlM  38bfweHns  Ha  JIpyKecTeoTo,
MPOM3THYALMKW OT MWHANKM CLOMTHA, YpewiaHeTo Ha KOeTo ce O4akea g3 NopoaM
HEQDXOEMMOCT OT MW3XOAAW Napu4eH NOTOK OT Pecypou, C8 NMPW3IHaBsaT Kato
3afLmkeHns Ha fpywecTsoTo, NPOBMIMKTE C& NPHW3HABAT TOraBa, KOraTo €a U3MbAHEHA
ENESIHATE YENOBWA

= ApPYMECTBOTO MMa CErallHo 3a0LMMHeHus B Pa3ynTaT oT MHUHAMNN ChOWTKA;

- WMa@ BEPOATHOCT 32 NOracABaHe Ha 3a0b/MKEHWETO fa Obfle HeoDxoAnM NoToK
pecypcH 3a 1a Brae ypeneHo 3afLmKEHHeTo;

- MOXe Aa bl HaNpaseHa HaAEKAHA OUEHKE Ha CYMaTa Ha 3afbIHEHNETD.

CymaTa, npu3HaTa karo NpoBuaws, npeactasnsea naii-pobpara npubnuawrenHa
OUeHKa Ha M3XOAALWTE NapWYHK NOTOLM OT pecypcH, HEoDXOMMMK 3a ypexAaHeTo Ha
HacTOAWDTO 3aAL/MKEHWE KbM faTaTa Ha banadca. MNpy onpefenaqHeTo Ha Tadu Hal-
nodpa npubnnawTenHa oueHKa [pywecTBOTO B3WMa No4 BHUMEHWE DUCHOBETE
CTENEHTE Ha HECWIYPHOCT, ChNbTCTEALLE MHOMD OT ChBMTHATE W oOCTOATENCTE], KakTo K
edexTa oT NPOMAHATE Ha CTORHOCTTA Ha NApUYHMTE CPEACTER BLE BPEMETO, KOraTo Te
MMAaT 3HaumTaneH ederT.

Mpoeu3nKrTe ce npernexfar kM BcAka GanaHcoBa AaTa M CTOMHOCTTa MM ce
KOpWrvpa, Taka 4e fa oTpaiu Hal-pobpata NpHBNKU3IMTENHA OUEHXA KhM AATaTa Ha
BanaHCca, AKD EEUYE He @ BepOATHD, Ye We e HeobxofMM WIXoAAL, NOTOK pecypc 33
YPEMOAHE HA F230b/KEHHUETO, TO NPOEM3MATA CNefBa fa e OTnHe.

Opy»ecTeoTo He NPU3HABA YCNOBHW BKTWBM, ThH KaTo NPM3HABAHETO MM MOWE 13



WMa 33 pPe3ynTaT NPU3HABAHETO Ha A0X0A, KOHTO MOXe HUKOra A2 He Gbae peanusnpan,

MarepuanHu zanacu

MaTepuanHuTe 33anack cé OUeHSIBAT W MNPELCTABAT ELE (PUHaHCOBMA OTYET N0 No-
HUCKATA OT LEHATa HA NPUACOMBAHE M HETHATA Peanvaupyema CTORHOCT.

PasxoguTe, KOWTD Ce W3SLpLUBAT, 33 g3 JCOBEAAT AafeH MaTtepuaned 3anac B
HEMOBOTO HACTOALLD CHCTOAHWE W MECTOHAXOWAEHWE C& BKMOYEAT B ceGecToiHocTTa,
Tosa ca BOWMKM [AOCTEBHM PA3X0AM - MOKYTHA UEHA, TAKCH, TPaHCMOQTHA Paskoiw,
HEBLICTAHOEMMM AaHBLUKM 1 AP, PA3XofaM.

Mpu ynotpetata {npogawBara) Ha MaTEpPWanHWTE 3anack Ce M3NoN2Ba METOALT Ha
CpeHe-NPeTerNeHaTa ueHa (cefectoiiHocT),

HeTHata peanuawpyeMa cTOMHOCT MpeAcTaEnsga NpwbnuMIUTENHO ONpefeneHara
NpoJa%Ha LieHa Ha AANeH 3KTWB B HOPMaNHMA XO4 Ha CTOMAaHCKa AHHOCT, HaManeHa c
NpMBAMIMTENHO ONpefeneHnTe pasxodW No AO0BLPLBAHETO B THRMOBCKM BH{ H2 TO3W
AKTHE 1 NPUBNMIMTENHS ONPEASNEHUTE PASXDAM 38 PeannIalMa.

Nn3uur

DUHAHCOBWAT  MW3MHE, NP KOWMTO e Tpadchepupa KM JPYHECTBOTO
CBECTEBEHATa 4YalT OT BOAYKKW pUACKOBE W CTONAHCKM  MON2M, MPOMITHYaELlM
OTCoBCTBEHOCTTE BbpxXy aKTWEa N04 (WHAHCOB MM3MHT, ©8 KanuTaimanpa &
CYETOBOAHMA BANaHC Ha NM3MHIONONYYaTENA KATO C8 NPeACTAEA KaTo MMOTH, MalHK
M ﬂﬁOWﬂBEHE' NOA AHMEVH MO LeHa Ha He3abaeHa npnmﬁa WK 3KO @ NoO-HWCKa - No
HACTOALLATE CTOWHOCT Ha MUHMMANHWTE NWIMHIOBK NAaaHny, JIM3WHIoBnTS NNawaHks
ChALPWAT B ONPEARIEHD ChOTHOWRHWE (MHAHCOBMA Pasxop (NuUXBaTa) v NpHMNajawara
CE YACT OT NU3IWMHIOEOTO 330bfMeHMe (rMaBHMUA), TaKa Y& 3 e NOCTUrHE NOCTOAHEH
NuxBeHd NPOUeHT 33 OCTaRaUlaTa HeM3annaTeHa Yact OTTNaBHWUaTa Mo JTHZMHIOBOTOD
aaunkeHue, MpuacduTuTe Noj (PUHAHCOBR NMIMHIEKTWBK C8 amOopTWaWpaT Ha Gasa
MOJE3EH MMEDT HA AKTWEE.

MA3auHr, NPy KORTO HAEMOGATRNAT NPOAL/IKAEA A3 NPMTENABEa ChUIECTBEHAaTa YacT
OT BOMYKW DHCHOBE WM CTOM3HCKW W3rofM o7 cobCTEEHOCTTa BbOXY A30eHWH aKTUE ce
macuqauunpa KaTO onepaTiBeH MW3MHr, MnawaHKaTa/NoCTLANSHAATS Mo ONERaTUBHKA
NAZAHT C8 NPW3HABRAT KaTD PazxoM/NPUXoaM B OTYETa 33 NPMXeAW 1 paxoad Ha ba3za
MAHEEH METOS, 33 NepUOaA HA NUIHHIE.

Co6craeH kanuTan

CoBCTREHMAT KaNWTaN Ha APYXECTBOTO & DasNWMKATa noayyeHa karo or obwara
CyMa Ha AKTMBMTE HA NPELNPHMATHETO Ca NPUCNAgHATM BCWM4KWTE My nackew. Kato
ENeMEHTH B HEro ce BKAOUBRAT!

- OCHOBEH KANMTAN - HOMWHANHATA CTOMHOCT HA EMUTMPAHUTE 3KLUK

*+  (MHAHCOBMAT pesynTaT

- PE3EPEMTE



HBbUM BL neyanbara

TekyumsT naHbk Bopxy Nevanbata € onpefened B ChOTBETCTBWE C M3NCKBAHWUSTA
Ha BLNrapcKoTo JAHLYHO JAKOHOAATENCTED - 3aKOHA 33 KOPNOPATUBHOTD MOAOKOAHO
obnarade. HoMuHanNHaTa Jaqe4Ha cTaBka 2a 2007 r, e 10%.

OTCpoHeHMTe AaHblM Ce ONPENenAT 4pe3 npunaraHe Ha GanaHcoEMS MacKBeH
METOA, 33 BCHYKK BReMEeHHM PE3nUEM KbM AaTaTa Ha $WHaHCOBWA OTYET, KOWTO
ChlecTrysar Mexay OanaHcoBuTe CTOMHOCT W lAHEYHMTE OCHOBK Ha OTAENHWTE
AKTHEKN K NACHBEM.

OTCpoueHWTE ABHBUHW TAcMBEW Ce MPW3IHABAT 32 BCWUKM oBnaraemMud BpeMeHHW
PAIMKK, € MIKMOHEHWE HA Te3K, NoPoaUNK Ce OT NPMIHABAHETO Ha AKTWE KW NaCHB,
KOMTO KbM JATATAa HA CTONAHCKAT2 OnepauMa He @ MOBAWAN Bhpxy CYETOBOOHATA M
nanvyHaTa nevanba/3aryba.

OTcpodenuTe AaHBYHW BKTHBM CE NPM3HABAT 33 BCMHUKWM HaMansemMy BpeMeHHW
PazIMKKM M 33 HEM3NOA3BAHKWTE BAHLYHK 3aryBK, 4o CTeneHTa, AC KOATO & BEpOATHO Te
fa ce nposeAaT obpateo M ga Owae reHepupada B Opgeuwle poctaTe-Ha obnaraema
neuanfa unK Aa ce NpoAeaT obnaraeMi BPEMEHHK Pa3nKKM, OT KOWTO A3 MoraT pa ce
MPUMCIAAHAT TESWM HAMANASMK PAINKUKKM, C WIKNIDYEHWE Ha PAsNUKKTE, NOPoOUnK Ce oT
NPNIHABAHETD HA BKTWE WK NACUE, KOMTD KbM Q8TATa HA CTONAHCKATa ONEQAUKH He &
NOBMAWAN BbPXy CYETOBOAHATA M AaHbYHaTa nesanta/3aryba.

BanaHcoBara CTOMHOCT HA BCMYKM OTCDOYEHH Oa8HBYHW SKTHBH C8 NPernesaa Ha
BCAKE AaTa Ha GHHAHCOBMA OTUET M €& PEAYUMPAT 40 CTEMNSHTA, A0 KORTO @ BEPOATHO
Te Ja ce nposeAT obpatHo W 43 ce redepupa goctathdHo ofnaraeMa nedanfa wnu
NPOABABAILKY 2 NPe3 ChIWA Nepyos, obnarasMy BpeMeHH paznukM, ¢ KOWTD Te fa
MOraT Aa GuAaT NpUCNagHaTH MK KOMNEHCHPaHK.

CTCpOYEHWTE AaHBYHKM aKTUEMW 1 NMACMEBKM CE OUSHABAT Ha 5333 JaHBYHWUTE CTEBKW,
HOWTO CE O4aKBa Aa Ce NPWNAaraT 3a Neproga, NPes KoWTo SKTUBWTE LWE CE pEanuIKpaT,
8 NAacvEWTE LWE Ce ypeaaT (noracaT), Ha Dasa JaHb4Y4HWTE 3AKOHW, KOWTO Ca8 B CWia MK
B MrondMa CTeneH Ha CMIypHOCT C2 O4aKBa fa ca B chna.

EH HaHCHPpaHHA

MpuxoanTe oT GUHAHCUPEHWS C& NPW3HARAT CLOBPAaZHD WINCKRAHWATA Ha CC 20 -
OTYMTaHe Ha NPABUTENCTBEHW A8PEHMA W ONOBECTREAHE Ha NPABWTENCTEEHA NOMOLLL.
DUHAHCUPAHWATE C&8 NPH3HABAT CHCTEMaTHYHG M PALMOHANHO 38 NPWXOE B OTYETa 38
NPUXOOQMTE W PAIX0OWTE NPE3 NEPWOAWMTE, B KOWTC Ca OTpa3eHd pasxoguTe 3a
M3NbAHEHWE Ha YCNOBWSTA MO TAX.



3. MoAcHeHNs KbM roguiuHAA (PHHAHCOB OTHET,

3.1. MNpez 2017 r. ApYWECTBOTO peanv3vpa HETHW MpUMXoAM OT ONepatmBHa
feiHoCT B paimep va 7 428 xmn. Ne., E TOBE YMCNO:
- OT Npogaextn Ha pexnamMHW yonyri — 7 428 xwn.ne,

3.3. PaaxoguTe 3a onepaTMBHAETA JeAHOCT Ha ApysecTteoro 3a 2017 r. ca B
pa3mep Ha 6 919 xun. ne., B TOEa 4WCno!

@) Pazxagn 3a cypoerHA K Matepwani — 213 xun. na.:

Paxnamun MaTepnan 197
IopnBo 7
Moanpewka asToMoSunn 3
AETUBY NOJ NPEFS HA CLWBCTREHACTTA 2
KaHuenapcus maTepuani 4
6) Paaxoaw 3a BLHWHA yonyrn — 5 903 xun, ne.:
YEyTH OT NOAMIMENHATEN! | 5420
[Mpasa a wanw4nans 20
Buaee yocnyra i 038yMBaBEHE HA DERNaMHN g4
knunoaes
Haem _ 121
[8HaT, KON paHE, NaMUHUpEHE B _____ ]
KeThpuHr 38 chbNTHR Ha KNKeHT!A 124
CooBWMTENHA yenyrn == i
CUETOROLHA M HOPMANYECKY YENyTd 24
XOHOPEPU NO MPaxISHCKH JoroBopK 23
JAcTPAXOBEN W TEKEW ]
| Moagpsska aeTomobunm 1
| EnexTpoeneprus &
| ToRYLL POMONT HE BKTHEW 2
|ﬂpyru BEHLIHM yTryTH a2
B) ApYrY pasxoan — 22 xun. ne.:
KoMaHanpoBrm | i
TpEACTABATENHA PAIXaAN 13
Hansum © Takcu | 2
BanarcoBa CTORHOCT Ha NPCoAnEHN
aHTHEM =
Heyrn

3.4. DUHAHCORMTE PAIXOAM BIAOHBAT:
= GaHKOBW TAKCH W KOMUCUOHHK — 4 XMN. NB.

3.5. CuaToBoaHaTa nedanta Ha ApywecTeoTo 3a 2017 r. e 6 pasMep Ha 495 xu).



ne. Cnen npeobpaiyeaHe no pena Ha 3KMNO obnaraemata nedanfia e waumcneHa B
pasMep Ha 495 kA, NB., KATO Ca HaYncneHn 49 xun, N8, KOPNoPaTHEEH JaHbEK,

3.6. MNapu4HuTE CPEACTRa Ha ApywecTBoTo (2 630 ¥Mn. NB.) BRADYBAT:
- NapWuHK CpeacTea 8 Gpoi — Sy, NBe.

= NAPWUHI CPBACTEA B PAINNALATENHN M QENOIMTHA CMETKK = 2 625 xln. ne.

3.7. Paaxopure 33 GuaewmM neprogu Ha apysecrteoto ( 112 xunae. ) Briysar |
- npeannared Haem 3a 2017 r, - 104 xan.ne,
- 3acTpaxoeky = 1 xun.ne.
- AONBAHUTENHO 3RABHO JCUryYpRBaHe — 4 xun.nge,
- NPEANIaTeH nvueH3 3a codryep 3a 2017 r. = 3 xun.e.

3.8, Karto apyrv B3eManvA B BanaHca Ha APyXECTBOTO £a NOCOMEHH |
- KOpPNOPaTHEEH AaHkK 38 BL3CTaHoBRBAHE — 7 Xun. nBs.

3.10. CobScTBeHUAT KanTan Ha ApywecTeoro keM 31.12.2017 r. ernioysa:
- zanucad kanutan — 50 Xun. ne,

- peaepeu - 18 xun.ne.

- Apyrw peaepein — 800 xn.ne,

= HepaznpeensHa neYanta ot MUHANW rogyuHn = 2214 xun. ne.

- Tekywa nesanda — 445 xun. na.

3.11, Kwm 31.12.2017 r, ApYy#eCTEOTO WM AaHBYHK 33AL/MKEHHA B Pa3MEep Ha
132 xdn. N8, B TOBA 4MCNO:

- AOC =116 xun. ne

- JaHbK NPeACcTaBuTENIHM pazxoan — 1 xun.ne.
- Narbk Hatypa — 1 xun. s,

- 000 - 14 x1n.ns.

3.12. 10 31.12.2017 r. Ca W3BLPLIEHN CREAHWTE CAENKKM ChE CELPIAHU MLA!

I
I OocTasuii DnHcanie Ha [oCTaBKATE mﬂ‘l‘gﬁnﬂ::.lmﬁ::.
| Menws fafperuss EODA v 3580
Mpoxckesmi Codua EOON YEMYTU 316
| OBLO: 3 996
[
Knnewt OnHcaHWe Ha AOCTABKATE mﬁgﬁ::r"ﬂ::_
Meaus Qafperusnd ECON YEMTH _ loes
| Npokenmmti Coguin EOO YTy 62|
| - B DELLLD: 1131




CoenkuTe CbC CHLP3AHM NALA €3 M3BBPILIEHN N0 CNPABE/ANMBY Na3aPHA CTORHOCTA.

Pa3qeTuTe Chl CELP3AHW NHUA KoM 31.12.2017 r. (B XN, JIB.) €A KAKTO Cnegea:

Aocrasunk (kpegwrop) [ Knnent (gefurop) Baemane Jagbnmenve

| Menus ﬂa'ﬁpemuhH EOOA EE!] 853

| MposEiMmTH Codpusi EDOS 17 103
OBLWO: 877 856

313, Kem 31.12.2017 r. OryetHata cCTOMHOCT HA HANLIHO AMOPTHIWMPAHMTE
OBArOTPaiHK MaTepHanty aKTHen - Mo FPYNM aKTHEN Ha APYHECTBOTO € KaKTO Cnefsa:

r - Chraemma Hasnrsssia Baszncona

I TH RISCR AR IR ol PTG RI A T DT
RN E TR IR r e AL - 89 bt} |
Tpancrpwns epeaina : s el 2
Agmin 73 i |
O ¢ 209 209

3.14, Kxm garara Ha rogWuHWA PMHAHCOB OTHYET HAME pasrPaHM-MMK YCIOoBHW
AKTHEN KW NAcMBM, HEONOBECTAB3IHETO Ha KOWTOD by nosnusng 3a BAPHOTO W Y2CcTHO
MPEACTABAHE MMYLISCTEEHATO WM DMHAHCOBOTO ChCTOAHME HA ApYHECTBOTO.

3.15. Cnep pgatata Ha MHAHCOBMA OTYET HE C8 HACTBMWAW ChOWTHA, IHaYMMKA No
OTHOWEHKWE Ha NpeaCcTageHaTa I-‘IHEIJDPHBLMH B HEra.

f

Ii".nl;i"‘liﬁﬁ:“\é::ﬁ.

)39 840
ag 71 061 55 31, Gans +3592) 981

Hara: 28003.2018r. C'bcranun




MHOOPMALTFA

rno 4. 38 an. 5 ot Jaxoda 3a cuetosoacrsotro /B ouna or 01.01.2016 ./ 3a
npepioserneto Ha CH na padurn A0 AJl 3a pasnpenenenune va
nesanfara 3a 2015 r. v peutennero na ofmoro cubpanue na Mpagutn BEA0
AJl 3a HAUMHA HA pasnpeaenaHe Ha nevandara sa 2017

Pemenne na CJJ ot 0B.05.2018 r,

CJ1 npeaniara Ha akuMoHepHTe Oa panpeneist nevandara or 4435 484.96
JB, 32 2017 r. no cuennHs Ha4YHH:

223 000.00 nB. na Ouje H3NIATEHA KATO AHBHACHT HA dKUHOHEPHTE

222 484.96 ne. ocrasa HepasnpejeieHa KsM MOMEHTA.

Pemenue va OC ot 13.06.2018 .,

ObmioTo cuOpanue pelmu:

MOunancosust pezyarar 3a 2017 r. — nevanba B pazmep Ha 445 484 .96 nb.
ce pasnpele/id KaKTo cllejlBa;

223 000.00 nB. na Geae H3NNATEHA KATO AHBHIEHT Ha aKI[HOHEPHTE

222 484.96 n1B. 0CTaBa HEPA3NIPENe/IeHa KbM MOMEHTA.

Hacroamata nndopmaina noanexn na obasasane 8 TP, 3ae.unu C
rogumspg GpuHaicos ordet sa 2017 r. -

HPE,ECTEHHEBE I THPEKTOp:




