“EBPOOAMNT bu Ekc”00
Aoknad 3a deiinHocmma u duHaHcoe omyem 3a 200uHama 3aeévpweaua kem 31.12.2010

3agb/skeHHs1 KbM MEpcoOHaa 213 32
B T.Y. 32JIbJDKEHHS IO HEM3MOJI3BAHH OTITYCKH 19 17
3aaniKendss KbM OCHTYPHTETHH NpeanpUATHS 6 7
B T.4. 3aIbJDKEHHUS 110 HEU3IION3BAHH OTITYCKH )2 3

IV. Apyrn onoBecTsiBaHHS

1. Ceévp3anu 1uya u cOenKu coC CEbP3AHU TUUA
JIina ynpakHsiBaIllH 3HAYATETHO BJIHAHHE B IPY’KEeCTBOTO
H3abena Bacunesa /Ixanp3oBa

JInpara, B 94AMTO YIPABHTE/EH HJIH KOHTPOJIEH OPraH y4aBCTBYBA €HO H CBHII0 IOPHIMYECKO HJIH
¢u3nuecko JHne, BKIIYATETHO H KOraTo GH3HYeCKOTO JHIle NPeACTABJIABA IOPHIHYECKO JHIe —
Bbuexc Ogutunr EOO]]

Ban3bk wieH HA ceMeHCTBOTO HA (PH3HIECKO JIHIE KOETO € :
Konrponupaum nuua B cnennure Jlpyxecrsa:

1. ®KIEOON
2. Kpymos coopr EOO/]
3. duck EOOJ
CBbp3aHo JIUle - KJIHEHT Bua caesika 2010 r. 2009 r.
Buexc Opurunr EOOJ] VyacTie B OAUTOPCKH MPOBEPKH - 3
Puck EOOJ Ot 3a LEeaUTE Ha BhTPEMIEH KO 36 6

\\\,@/ = &

CBBbpP3aHO JIHLIE - JOCTABYHK Bua caenka 2010r. 2009 r.
OKJI EOOJ Konupau ycinyru 2
Buexc Ogurnar EOO[Y HaeM 1o morosop 24 263
Kpymos Cnopt EOOJ] Conmaniem pa3xoau 15 7
®Duck EOOJ CYeTOBOIIHY YCIIyTH 84 2

CBbp3aHO JiMIle - KJIHEeHT 31.12.2010 r. Tapanuun 31.12.2009 r. T'apannuu
H3abena [xanp30Ba - H3KyIyBaHe Ha IAJIOBE - 190 HsMa
Buexc OnuTHHT EOO/[ 181 __HAMa 10 HAMa

K B3emane KbM HauucjaeHu HMony4yenn B3emaHe KbM
PEANTOMNOJIYYaTE]

31.12.2009 r. npe3 2010 r. npe3 2010 r. 31.12.2010r.
H3zabena J[xarb3oBa 3 3 -
_Buekc Opurar EOOJ] - \ S5 5
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2. Ilenu u nonumuxa 3a ynpagnenue Ha YUHAHCOBUA PUCK
HpyxectBoto e aHamupaino edpekrure or MCDO 7 u usmeHennero Ha MCC 1 u cuuTa, ye OCHOBHHUTE
JOITBJIHUTEIHM ONOBECTABAHMUA i€ CE€ OTHACAT 0 aHAJIM3a Ha YyBCTBUTEIHOCTTA HA Ma3apHUS PUCK.

Oyenka

HpunaraHHTe CYCTOBOJHH ITOJIUTHKH 3a OLICHKA Ha ¢)HHaHCOBI/ITe AKTHBH H ITACHBH Ca KAKTO CJIC/Ba:

Bup aktuB / macuB  Knacudukaims baza 3a oleHKa
[Tapuunu [Napuanu Homunanna croiHOCT
cpeacTBa cpeacTBa
bnokupanu broxupanu Homunanna croitHocT
MApUYHH CPECTBA TAPUYHU

cpeAcTBa

Kparkocpounn u ®uHaHCOB macuB AMOpPTHU3HpaHa CTOWHOCT

IBJITOCPOYHH

3aeMH

Teproecku 3aemu U TbproBckuTe B3eMaHUs ca Oe3TMXBEHH KPaTKOCPOYHHU

B3eMaHUs B3eMaHM, B3€MaHHs, KOHTO OOWYaliHO ce OlLeHdBaT II0O
BB3HUKHAIA opurdHajiHata UM (QakTypHa CTOMHOCT, HamajieHa C
TBPBOHAYAJIHO B €BEHTYaTHM pa3XxoAu 3a obe3lleHka (pe3epB 3a
IPY>KECTBOTO TpYAHOCHEOMpaeMH B3eMaHH)

Twproecku ®uHaHCcOB macuB  TBProBCKUTE 3aIbJDKEHHS ca 0Oe3JIMXBEHH

3aIbJDKEHHUS KPaTKOCPOYHH 3adb/DKEHHsS, KOWTO OOHuYaiiHO ce

OLICHSBAT N0 OPUTHHAIHATA UM (PaKTypHA CTOHHOCT.
Jwarocpounu O®uHaHCcOB macuiB  AMOpPTHU3HMpaHa CTOHHOCT
3abJDKEHUS

Kpeoumen u nuxeuoen puck

KpeauTHuST pUCK WJIHM DPHUCKBT, NPOM3THYALl OT BB3MOXKHOCTTa JIpy>KECTBOTO Ha He IOIyYd B
JOrOBOPEHHs pa3Mep GUHAHCOB aKTHB, € MUHUMU3UPaH

CreneHra Ha KpeIWTHHS PHUCK, Ha KOHTO € H3JI0XKeHO JIpy>KecTBOTO ce ompedens OT CTOMHOCTTa Ha
THPrOBCKUTE H IPyTH KPaTKOCPOYHHM B3EMaHHs M aKTUBU KbM JlaTaTa Ha OayiaHca.

ﬂp}’)KCCTBOTO HE € 3a1€JIUJIO PE3CPBH 3a Hecs6npaeMn B3€MaHHs.

MaxkcuMmarHaTa KpeJuTHa eKCHo3MLHs Ha JpyKecTBOTO € MpeACTaBeHa Mo-40ITy:

31 nexeMBpH 31 nexemBpHu

2010 2009
ITapuynn cpencTra 71 75
Bitokupanu napu4HH CpeacTBa 0 0
TBProBCcKH U APYrH KPaTKOCPOUYHM B3€MAaHHMsI, HETHO 923 724
O6mo 994 799
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JIMKBUAHUAT PUCK NPOHM3THYA OT BB3MOXKHOCTTA JIpy>KECTBOTO Ja HE OCHIYpH IOCTaThbYHO BBHIIHO
¢bHHaHCHpaHe, KAKTO U KOHTPAareHTUTE J1a He U3ITBJIHAT CBOUTE (DHMHAHCOBH 3abJDKEHUS Ha JOTOBOPEHHTE
nagexu. C el MHUHMMH3MpaHe Ha TO3HM PHCK, JIpyxecTBOTO ocHrypsiBa coOcTBeHO ¢HHaHcHpaHe. B
JOI'bJIHEHHE, MEPUOANYHO Ce M3BBPIIBA Mperyiel U OleHKa Ha ChOMpaeMOCTTa Ha ThPrOBCKHUTE U JPYId
KPaTKOCPOYHH B3€MaHHs KaTo 3a Te3H, KOMTO ca TPyIHOCHOMpaeMH M HECHOMpAeMH ce 3a/eNIT PE3EPBH,
KaKTO € IIOCOYEHO I10-Tope.

Jluxeen u sanymen puck

JIuxsenusT PHCK NpOH3THYA OT KoJjieOaHuATa B [I€HaTa Ha (l)HHaHCOB HHCTPYMEHT B 3aBUCHMOCT OT
TMPOMCHHUTE B JIMXBCHUTC HHUBA.

BanyTHusr puck mpousTHYa oT KonebGaHHATa B lleHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBHCHUMOCT OT
NPOMEHHUTE BB BATyTHUTE KypcoBe. J[py>KeCTBOTO HAMa CHILECTBEHH CHEJIKH BBB BalyTa. JlpyKecTBOTO
HE € U3JI0KEHO Ha.BATYTHH PUCKOBE, CBBP3aHHU CHC CAENKH OT NMpOoJaXkOU WM MOKYNKH B Uy>KAECCTPAHHA
BamyTa. Hamuunu uHaHCOBHM aKTHBH U NTACHBHU B y>KIECTPaHHA BayTa ca B EBpo U He ca ChIIECTBEHH.

Kpeoumen puck
Hpy*€ecTBOTO THPryBa €AMHCTBEHO C YTBBPACHH, IIaT&XOCIIOCOOHH KOHTpareHTH. HeroBara nonurHka e,
Ye BCUYKH KJIMEHTH, KOUTO JKEJIasAT Ja ThpryBaT Ha OTJIOJKEHO IUIalllaHe, MOMAJIEXKAT Ha MPOLEeIypH 3a

INIPpOBE€PKa Ha TAXHATa iarexocnocooHoct. OcBeH TOBa, cajijaTa Mo TbProBCKHUTC B3C€MaHUsATA C€ CICOAAT
TEKYILIO, B pE3YJITAaT HAa KOCTO €KCIMO3HUIIUATA Ha pr)i(eCTBOTO KBbM KPEIAUTEH PUCK HE € ChIIECTBEHA.

KpeautHusaT puck, KOWTO BB3HHKBA OT APYruTe (GMHAHCOBH aKTHBH Ha J[PYKECTBOTO, KaTO HalpUMED,
NMapyHyH¥ CpEeACTBAa M ApYrM (WHAHCOBH AaKTWBM, NPEACTAaBIsABa KpEOWUTHATa eKCIO3MLHUATA Ha
JIpyKeCcTBOTO, MpOM3THYAIlA OT BB3MOXKHOCTTa HETrOBHUTE€ KOHTPAareHTH Aa HE H3IIBJIHAT CBOUTE
3aJb/DKEHU. MakcuManHaTa KpeOuTHa €KCHOo3WlMs Ha JIpy>XeCTBOTO MO TMOBOJ HAa MpPU3HATUTE
(bMHaHCOBM aKTHBH, Bb3/IM3a HA ChOTBETHATA UM CTOMHOCT o Gananca kM 31 nekemBpu 2009 r.

Puck na nuxeuonocmma

I_lenTa Ha OPY>KECTBOTO € Ja moaabp>Ka PaBHOBECHE MEXOY INMOCTOSAHHOTO q)nHchnpaHe H I'bBKABOCTTa
Ype3 U3MOJI3BAaHE HAa KPEAWUTH, (I)PIHaHCOBI/I JIM3UHTH U IPp.

3. Kopexyus na zpewiku u nRpOMAHA 8 CYUEMOBOOHA RONUMUKA
Hsma xopekiMy Ha IPeIiKd OT MUHAIH OTYETHH NIEPHOIH

4. Kopekyuu na npubnusumennu oueHku
Hsma kopekiuu Ha npHOTH3UTETHH OLEHKH

5. Ycnoenu akmueu u nacusu
Ha pBpKOBOACTBOTO He ca U3BECTHH YCIIOBHH ITAaCHBH

6. Cvoumus cned Kpaa Ha omuemHus nepuod

He ca mactenumu csOHTHS crneq Kpas Ha OTYCHHS MEPHOJ, KOMTO Ja HajaraT IONbIHUTEIHH
KOPEKLIMH H/WIA OIIOBECTSIBaHHS BBB (DMHAHCOBHS OTYET Ha J[pyXKECTBOTO 3a TIOJMHATA,
npukirouBama Ha 31 nekemspu 2010 r.
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7. eiicmeauio opyscecmeo — punancoso cocmoanue
PBKOBOACTBOTO Ha JIpyXKECTBOTO cuMTa, 4Ye JIpy>KecTBOTO € JEHCTBAIIO U IIe OCTaHe AeHCTBAlIO, HAMA
TUIAaHOBE U HAMEPEHHUA 32 MIPEYCTAHOBABAHE Ha JIEHHOCTTA.

AHAJIH3 HA JAKBHAHOCTTA H IJIATEXOCIHOCOOHOCTTA HA

Texyma |IIpexxonHa Paznuka
N: IToxasaTenu rogvHa roguHa
CroiiHoct | Cro#iHocT | CTOHMHOCT %

1 | Marepuann 3amacu 0 0 0 0,0%
2 | B3emanusa 531 443 88 19,9%
3 | KpatkocpouyHu ¢$MHAHCOBU aKTHBH 467 496 -29 -5,8%
4 |Ilapuunu cpencTsa 71 75 -4 -5,3%
5 | Haamuau kpaTkorpaiian aktuBu (1+2+3+4) 1069 1014 55 5,4%
6 | KpaTKOCpOYHH 3a1bJIKEeHHS 865 1024 -159 -15,5%
7 |Ilnatuma cyma npe3 nepuoja 3a roracsaBaHe

Ha IBJrOCPOYHH 3aIBJDKCHHUS 0 0 0 0,0%
8 | Texkyuiu 3aabJKEHHS (6+7) 865 1024 -159 -15,5%
9 | KparkoTpaliHU aKTUBH 1069 1014 55 5,4%
10 | Cyma Ha akTHBa (KanuTaJ BC.) 1339 1265 74 5,8%
11 | [Napuynu cpeactsa B % (4/9) 6,64% 7,40% -0,75% -10,2%
12 | [Tapuynu cpenctea B % (4/10) 5,30% 5,93% -0,63% -10,6%

JIMKBHIHOCT Ha KPATKOCPOYHHTE 3aAbJIKEHHAS
13 | O61ma aukBuaHocT (1+2+3+4)/6  >=1.5 1,24 0,99 0,25 24,8%
14 | Bbpsa nuksuaHoet  (2+3+4)/6 1,24 0,99 0,25 24.8%
15 | Heza6aBHa nukBuaHocT (3+4)/6 >=0.2 0,62 0,56 0,06 11,5%
16 | AGCOJTIOTHA JTHKBHIHOCT 4/6 0,08 0,07 0,01 12,1%
| JIMKBHAHOCT Ha TEeKYIIATE 3aXb/IKEHAS

17 | O6uia smukBugHoCcT (1+2+3+4)/8 >=]1 1,24 0,99 0,25 24,8%
18 | bpp3a JTMKBHAHOCT ‘ (2+3+4)/8 1,24 0,99 0,25 24,8%
19 | HezabaBHa nukBuaHocT  (3+4)/8 0,62 0,56 0,06 11,5%
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20 | AGcomoTHA JIMKBUIHOCT 4/8 0,08 0,07 0,01 12,1%
ILnarexocnocooHOCT
21 | Inatexxococo6HOCT (2+3+4)/6 1,24 0,99 0,25 24,8%
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