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KEPAMHKA BYPTAC Al
NIPHJ0KEHNA KbM T'OJTHIIEH ®HHAHCOB OTHET 3A 2017 roanua

1. HH®OPMALIUS 3A IPYKECTBOTO

Kepamuxa Bypeac All e mbpzoecko dpyacecmeo, pezucmpuparo & Benzapus u cbe
cedanuie u adpec Ha ynpaanenue zp. Bypeac, xe. ,Capadghoso” , Kepamuuna pabpura

CwdefHama pesucmpayus Ha dpyiwecmeomo e om 28.07.1993 2., peuieHue Ha
Bypeacku oxpuikeH cbd no gupmeHo 0ano 4196/1993 a.

Jpysecmeomo Hama peaucmpuparu no T3 knoHoee.

1.1.Cob6cmeenocm u ynpaenenue

Kem 31.12.2017 r. pasnpeAcAeHHETO Ha aKIMOHEPHHA KalHuTas Ha IpYVIKEeCTBOTO
€ KaKTO CAEIBa:

AKITHOHED Bpoii akuun  Cro#tHocr  IlaaTeHH %
ET ,Apt ®opyM — Ceetaus Pyces” 31567 94701 94701 97,31
CeetanH Pyces Kypraaxkos 44 132 132 0,14
HWHMBHOAyAAHH HHBECTHTOPH 828 2484 2484 2,55
0O6mo 32439 97317 97317 100,00

Kepamuka Byprac All HMa €JHOCTENIEHHA CHCTEMA Ha YTIIPaBACHHE CBC CweeT Ha
JAHPEKTOPHTE OT TPHME YACHOBS KaKTO CACSOABA.

1. Pycu [dunes KypraakoB TlpencenaTea
2. Ceerans PyceB KypTaakoB Yaen
3. Pymana Maunepa Kypraaxosa Haen

[pymxecTBOTO CE TMpEACTABAABA M YIpaBAABa OT HM3MBAHMTEAHHS [HPEKTOP
CeetauH Pyces Kypraakos.

Kim 31 mexemepu 2017 r. GpoAT HA HAETHTE B APYXKECTBOTO PabOTHHLM H
cayuTead € 97 (2016 r.: 148).

1.2.IIpedmem Ha deiiHocm

IpenMersT Ha AeHHOCT Ha [PYMECTBOTO BRAIOHBA CACIHHTE BHIOBE OINMEPaIlMH H
CHEAKH:

« IIPOM3BOACTBO HA TYXAH OT Me4eHa TAWHA;

« IPOM3IBOACTBO HA rOTOBH GETOHOBH CMECH;

+ TIPOM3BOACTBO Ha EKCNIAHAHPAH ITOAHCTHPOA;

« 3aroTOBKA HA ApMaTYPHO XKEAA30;

» TPOH3BOJICTBO HA KOPHH3H

» TBPIrOBHA ChC CTPOMTEAHH MATEPHAAH .



KEPAMHKA BYPTAC AL
TIPIIOKENNS KbM F'OIHIIEH ®HHAHCOB OTHET 3A 2017 roauna

1.3.0cHoeHU noxasamenu Ha cmonaxnckama cpeda

OCHOBHHTE TIOKA3aTeAM HA CTOMAHCKATA CPEJd, KOMTO OKa3BaT BAHIAHHE BBPXY
meftHOCTTA Ha OpPYKECTBOTO, 3a NepHoja 2015 r. — 2017 r. ca npeacTaseHH B TabauliaTa
I10-OAY:

| TloxasaTea 2015 | 2016 | 2017
BBII B MAH. AEBa 88 571 | 92,635 | 98,631
Peaaen pacrex Ha BBII 3,6% 3,4% 3,6%
Hudaanma B Kpas HA rogHHATA -0,9% | -0,5% 2,8%
BaayTeH Kypc Ha IIATCKHs J0Aap B Kpas Ha roguHaTa 1,80 1,85 1,63
Bespaboruna (B Kpas Ha FroiMHATa) 10,00% | 8,00% | 7,10%
OcHOBEH AMXBEH [IPOLIEHT B Kpad Ha rogHHara 0.01% | 0,00% | 0,00%

Hamounux: BHG
2. OCHOBHH MNOAOKEHHA OT CYETOBOJHATA [NIOAHTHEA HA OPYHECTBOTO

2. 1.Basa 3a uszomesnHe Ha undueudyanHua gunancos omuem

PuuaHcOBHAT ordyeT Ha Kepammuxka Byprac All e M3roTBeH B CBOTBETCTBHE C
M3MCKBAHMSITA HA SKOHA 33 CHETOBOACTBOTO H IPHAOKHMHTE Haiponaanure
CYETOBOAHM CTAHAAPTH KakTo caeapa: CueroBojeH GasaHC — CBPAACHO CC1, Ortyer 3a
NPUXOJHTE H PASXOINUTE — CBIAACHO CC9 u CCl, Otuer 3a cobcTBeHHA KamHTas —
ceraacHo CCl, Order 3a napuuHHs MoToK — ckraacHo CCY9 m CC7, IIpuaokeHHE KEM
I'®0 - cwraacHo CC1L.

BbHHEHCOBHST OTHET € H3TOTBEH B CBOTBETCTEBHE C YTBBPJAEHATA CHETOBOLHA
MOAMTHKA HA APYMKECTBOTO H HHAMBHIAYAACH CMETKOMNAAH, IPH Cla3BaHe Ha YcraBa u
TpyAOBHTE NPABOOTHOIIEHHS.

PLKOBOACTBOTO HA [APYMKECTBOTO IOTBBPIKIABA, HWE € [pHAaraHa yTBBpAcHATA
CYETOBOAHA MOAMTHEA nipes 2017r. ¥ rogHIIHKAT (PHHAHCOB OTYET AaBa BApHA M HECTHA
npeacTasa 3a (PMHAHCOBOTO CBCTOSIHHE Ha JAPYHECTBOTOKEM 31.12.2017 roguHa.

IMepuomiaio PLKOBOACTBOTO HA PYKECTEOTO IPABH NPETAE] HA BBTPEUIHMTE
HOpMATHBHH AaKTOBe, OTpassBallli crienubHuHaTa AeHHOCT HA APYMKECTBOTO H IpPH
HeoBXOIHMOCT CBIHTE CE IIPHBEKIAT B CLOTBETCTBHE C HOPMaTHUBHHUTE H3HCKBAHHA.

2.2. OcHoeHU Ccuemos0dHU NPUHLUNU

2.2.1 YecTHO NpeACcTABAHE,

YecTHOTO Npe/icTABSHE H3UCKBA BAPHO M JIOCTOBEPHO MpEJCTaBAHE Ha eEKTHTE
OT CHEAKWTE, OPYTuTe CHOMTHH WAM YCAOBHSA B CBOTBETCTBHE C OIPEAEACHHATA H
KpHTEpUHTE 34 IpH3HABAHE HA AKTHBH, NACHBH, PHXOIH H PA3XOH.

2.2.2. Oei on HATHE

PHHAHCOBHMST OTYHET e HM3TOTBEH Ha MpPHHIMIA Ha JefcTBailo NpeipHaTHE H
PBKOBOICTBOTO CHMHTA, He NPSANPHATHETO IS ocTaHe JaeiicTeaio.

6



KEPAMHKA BEYPTAC Al
NPHAOKEHHSH KbM MOJHITEH @HHAHCOB OTHET 3A 2017 roauna

2.2.3. Teryuio HaUHCASIBAHE

IlpysxecTBOTO M3roTBA (DHHAHCOBMTE OTYETH, C H3KAIOUEHHE Ha OoTHeTa 3a
NapHYHHMTe TOTOLM , Ha Das’a Ha TPHHIMIA 34 HaYHMCASBAHETO, KaTO CTATHHTE Ce
NpH3HABAT KATO AKTHEH, IACHBH, NPUXOAH H PA3XOJH B MOMEHTH, B KOHTO OTTOBApAT
Ha [ehHHHIMKNTE ¥ KDHTEPHHTE 34 NPU3HABAHETO HM KATO TAKHBA.

2.2.4. TlocaeAOBATEAHOCT HA MPeACTABAHETO

[MpeacTaBsHETO W KAACH(PHKALMATA HA CTATHUTE BEBB (DHHAHCOBHTE OTHETH HAa
ZIPYKECTBOTO CE 3aMa3sBaT H B CACJIBAIIHMTE OTHETHH IEPHOAH OCBEH aKO!

- E o4eBMOHO B PE3yATAT HA HACTBHIIHAA 3HAYHTEAHA NPOMSHA B XapakTepa Ha
[IEIfHOCTTA Ha APYMKECTBOTO, HAH IIPH Mperae/i Ha (PHHAHCOBHTE MY OTHETH Ce
YCTAHOBM, Y€ J[APYro NpeacTaBsHe HAM Kaacupukauust e Opaar no -
IOJIXOIALIM,;

- E HaaoxeHa NNpoMAHA B NPEACTABHHETO OT CTAHAAPT MAH pa3fCHEHHE.

2.1.5. CermecTBeHocT ¥ 06o6maBane

Beaka CBIUECTBEHA TPyNa OT CXOAHM CTATHH CE TMPEACTaBdA OTAEAHO BEB
cdunancosuTe oT4eTH. CTaTHMH OT HECXOAEH XapakTep HAM (DYHKIMA Ce TNPEACTABHAT
OTAeAHO, OCBEH AKO CA HEeChIECTBEHH.

2.1.6. Komnencupane

AKTHBH H NAacHBH HE Ce€ KOMIIEHCHPAT, OCBCH KOTATO TAKOBH KOMIIEHCHpaHE Cf
H3IHCKEBEA HAH € PAIPCILICHD OT CTAHAAPT HAHM PDA3IACHCHHE.

2.1,.7. CpapHHTeAHH HHGOpMaLHa

Ipy:kecTBOTO NpPeACTABA CpaBHHTeAHa MHGOpMALHA B TO3H (PHHAHCOB OTYET 2a
elHa MpeIxo/iHa ToHHA.

Korato e ©HeoOxoaHMMo, CpaBHHTEAHHTe JaHHH ce pekaacHguuupar (M
NMPeU3YHCASIBAT), 34 [a CE MIOCTHTHE CBIIOCTABHMMOCT CIPAMO MIPOMEHH B IIPEICTABSHETO
B Tekylnara roguua. CpasHuTeaHaTa HH(popMalldsa 3a HOpeAXo[HHA NepHop ce
OMOBECTABA M0 OTHOLIEHHE HA BCHYKH CYMH , OTHYETeHH BBB (PHHAHCOBHTE OTYETH,
OCBEH AKO CTAHIAPT HAH pasAcHeHHe JONYCKa MAH H3HCKEA JpYyTo.

2.3. OmzoeopHOCMm 3a CbCMAGAHE HA 200UWIHUA PUHAHCO8 omuem

- PEKOBOHCTROTO HA NpeANnpHATHETO € OTroBOpHO 3a CBOEBPEMEHHOTO
CBCTABAHE Ha CUYETOBOAHHTE OTYHYETH, KOHTO Tpﬂﬁﬁa da O0aBaT BAPHA H
TO4YHO npejcrasa 3a JMHAHCOBOTO CBCTOSHHE, PE3YATATHTE OT AEHHOCTTA,
MapH4YHHTE [MOTOLH H H3MEeHEHHeTa Ha CODCTBEHHS KalHTaA,;

. ﬁHlIﬂTEl , KOHTO Cca ChRCTABHAH H NOANMHCAAM CHETOBOOAHHTE JOKYMEHTH M
TEXHHYECKH HOCHTEAH Ca OTTOBOPHH  3a  JOCTOBEPHOCTTA  HAa
HHGOPMALHATE;



KEPAMHEKA BYPIAC Al
MPHJIOKEAHA KBM NOJJHIEH GHHAHCOBR OTYET 3A 2017 roanma
s C'LCTABUTEAST HA TOAMINHHS (PHHAHCOB OTYET W HA MERIMHHHTE OTHETH

oTroBaps 3@ OpraHMsalMATa Ha CHETOBOAHATA meffmocT H 34
CBOEBPEMEHHOTO MYy M3rOTRAHE

3. MMPHAATAHA CYETOBOOHA MOAHTHEA H OONMBAHHTEAHH
OINOBECTHABAHHSA

Haiif — 3HAYMMHTE CYETOBOMAHH MOAHTHKH, IIPHAAraHH MpH U3roTBAHETO HA
To34 (DHHAHCOB OTYET, CA NTPEACTABEHH 110 —0AY.

3.1. Dpuxodu

TpuxoguTe B APYXECTBOTO ce IIPH3HABAT HA fasa NpPHHIHIA 38 Ha4HCASBAHE H
[I0 CTemeHTa, A0 KOATO M 110 HAYHHA, [10 KOATO CTOMAHCKHTE M3ro[H Ce npupobusar ot
[IDYIKECTBOTO M PECII. CTONAHCKMTE PHCKOBE CE HOCHAT, KAKTO M JIOKOAKOTO IPHXOIHTE
MOTaT HAAEHIHO a8 CE H3MepsT.

Ilpu npoxakGHTe Ha MPOAYKIMS, CTOKH H MaTepHasd MPHXOJUTE ce NpPH3HABAT,
KOTaTo Ca H3ITBAHEHH CASHHTE YCAOBHA:

¢ BCHYKH CBIIECTBEHH PHCKOBE H IIOASH OT CODBCTBEHOCTTA HA CTOKHTE
MpeMHHABAT ¥ KyIIyBa4ia,

s He € 3aMa3seHo0 NPoLbAXKABAINC YIACTHE B YIIPABACHHETO HA CTOKHTE HAH
eieKTHBEH KOHTPOA;

e cymarta Ha MPHUXOMMTE MOXKe Na Obje HafeKIHO OLCHEHA;

¢ BEpOSTHO € HKOHOMWYECKHTE MSIOJH OT CAeAKaTa Ja BeOAT MOAYVIEHH;

e HaNpaBEHHTE PasXoy HMAM Te3H, KOMTO INPEACTOH fa ObJaT HalpaBeHH
MOTaT HaaeskaHo a4 Geaar olleHeHH.

[IpH NPEAOCTABAHETO HA VCAYTH, IIPHXO/MTE CE IIPU3HABAT, OTYHTAHKH €Tarna Ha
3aBBPIIEHOCT HA CAEAKaTa KBM fAatata Ha bGasaHca, axo To3M eran Moxe jga Onae
HAMEIKIHO HM3MEpEeH, KAaKTO W PpasxojuTe, M3BBPINEHH I10 CACAKaTa H pasxojHTE 3a
MPHKAKDYBAHETO H.

Ipuxogure ce oueHaBar Ha 6Gasa cropaBemanBaTa LeHa Ha IPOAAACHHTE
NPOAYKIMS, CTOKH M VCAYTH, HETHO OT KOCBEHH JaHEUM (aKuMs M gaHsK nobaBeHa
CTOMHOCT) ¥ MpeIOCTAREHH OTCTRIIKH M pabaTH.

ITpu 3aMsHA Ha CXOOHH AKTHBH, KOHTO HMMAT CXO[HA IleHa, pasMaHaTa HE Ce
pasrAeKIa KaTo CAeAKa, KOSTO NeHepHpa NPHXoOH. AKO Ce PasMEeHAT HeCXOAHH aKTHBH,
[IPHXOALT CE IIPH3HABA 38 CIPABEJAHMBA CTOHHOCT HA TMOAYYEHHTE CTOKH M YCAYTH.
KoraTo cIpaBelAHBATA CTOMHOCT Ha IIOAYYEHHTE CTOKH H YCAYTH He moxe Oa Ovae
HAJIEIKAHO OlleHeHa, IIPHXOAET Ce OLIeHSBa I10 CIIpaBeaAHBa CTOHHOCT Ha IpelaJeHHTe
CTOKH M YCAYTH, KOPHTHPaHa CBC CyMara Ha BCHYKH NPEBEACHH IapH4YHH CPE/ACTBa H
MapU4YHH eKBHBaACHTH.

HerHHTe pasaHKH OT MNPOMAHA Ha BAAYTHH KypcoBe, CBBP3aHHM C IapHaHH
cpelicTBa, TBHPIOBCKH B3EMaHWUS M 3abAXKEHHS, ACHOMMHHDAHH B YyXKAECTpaHHa

BAAYTA, CE BKAIOYBAT B OTHETA 3a [IPHXOAMTE M pa3xoaure (B nevasbara van sarybara 3a
roMHAaTa), KOraTo BE3HHKHAT.



KEPAMHKA BYPTAC AT
NPHJIOMKEHWA KbM FOJAHINEH @HHAHCOB OTYET 3A 20017 roauna
Ilpu mnpogamxbu Ha H3MNAALAHe, TNPHXOAET CEe [pPU3HaBa Ha [aTtaTa Ha

npofaxbaTa 663 HHKOPIOPHPAHHTE AHXBH.

[TeyaaDara wam 3arybaTa OT OTIHMCBAHETO HAa aKTHB CE OIpeAeAs KaTo pasauka
MEXY HoCThlIAeHuATA H BasancoBaTa CTOHHOCT Ha aKTHBA H ce OTpassdBa B oTYeTa 3a
MIPUXOIHTE U PA3XOOHTE.

PUHAHCOBHUTE NPHXOAH Ce IMPEACTABAT OTHAEAHO B OTYeTAa 34 MNPHXOAUTE H
PasxXoguTe H C& CBCTOAT OT! IPHX0OAH OT AMXBH [0 [IPEIOCTABEHH 3dceMH H CpPOYHH
AENO3UTH, TNPHUXOAH OT KYpPCOBH PA3AMKH OT NPEOLEHKA HAa AKTHBH M [ACHBH B
YYIKOECTPAHHA BaAyTA.

3.2. Pa3xodu

PE.BXG,E[IiTE B OpPYXEECTBOTO CC HpHEI-HE.BET B MOMCHTA HA TAXHOTO BRIHMKBAHEC H
Ha Da3a NPHHLMHIHTE HA HAYHCASBAHE H CHIIOCTABHMOCT, H JI0 CTENEHTA, 0 KOATO TOBA
He OH [OoBeaD 3a NpPH3HABAHE Ha AKTHEH/NACHBH, KOHTO He OTIOBapaT Ha
OOpEeAeAEHMATA 38 TAKHBA.

[pyxecTBoTo OTYHTA TEKYIIO pasxXoJHTe 3a JeHHOCTTA 10 HKOHOMHYECKH
EAEMEHTH H CAeJl TOBa CBIMTE CE OTHACHT MO (PYHKIIMOHAAHO TIPE/JIHAZHAYEHHE C LIeA
thopmupane pasMepa Ha PasXo[HTe 110 HANPABACHHS H JAeHHOCTH.

PasxomuTe 3a ObJIeIM IEPHOAM CE€ OTAATAT 3a NPH3HABAHE KATO TEKVIIL pasxoll 3a
OepHoda, Npes KoHTo JOTOBOPUTE 38 KOWTO CE OTHACHT, CE H3IThAHABAT.

PHHAHCOBHTE pPasxollH ce MNPEeJCTABAT OTAEAHO B OTYETA 34 NOPUXOAMTE H
PA3XOIHTE W €& CBCTOSAT OT! PAa3X0AH 34 AMXBH M0 NOAYVYEHH 3aemH, DaHKOBH TakcH 10
3a€MH M TapaHIlii H OTPHIATEAHH Pa3sAMKH OT [IPOMSiHA HA BAAYTHH KYpPCOEE.

JpyKecTBOTO € IpHeAD CHETOBOJHA TNOAHTHKA [Aa OTYHTA KAaT0 H3BBHPEIHH
PasxojH CAMO TAKHMBa pa3X0o[W KOWTO CA SCHO OTIpaAHHYEHH 0T o0H4Yaiigarta neffiHocT M
ropajy KOeTo He ce o4akpa [ia Ce MOBTAPST YeCTo.

3.3. JunzompaiiHu Mamepuaniu axmueu
[drAroTpaiiHM MaTepHMasHH aKTHBH Ca IIPEJACTABEHH B CYETOBOAHMUS DAAAHC TIO

IeHa Ha OpuaoOMBaHe, HAMAAGHA C HATPYNAHATA AMOPTH3AlMH H sarybure oT
obesleHKa.

llenaTa Ha npunofuBaHe e:

* [llokynHara 1ieHa, KOATO BKAIOYBA BCHYKH IPEKH Pa3XoaH, HeobXoauMu 3a
NpUBEXKiaHe HA akTHBA B paboTHo cherosHHE, [IpeKHTe pasxomH OCHOBHO
ca. MHTHHYECKHTC TaKCH Pa3Xo[H 3a IOoAroToBKa Ha 00eKTa, pasxoaH 3a
IIEPBOHAYAAHE OCTARKA H 00paboTka, pasxo[MuTe 2a MOHTAMXK, PasxojH 3a
KGHDPE.PH Ha AHIA, CEBpP3aHH C [pOocKTa, HERBICTAHOBHEMHM HAaHELH,
Pa3sxoy 3a KanMTAAHMIHPAHH AMXBH 34 KBaAU(PUITHPaHH aKTHBH H JIp. |

» CefecToHHOCT — KOTATO ca CH3AaJAEHH B NPEANPHATHETO;

 CHpaBefaMBa 1eHA- KOTATO CA [MOAYYEHH B PE3YATAT HA Oe3BB3IME3HA
CHOEAKA ;

e Jlo OleHKa NpHETA OT Chla H BCEYKH NpEeKH pa3XoH — KOTraTo ca [NoAYYEHH
B PE3YATAT HA AlIOPTHA BHOCKA MO pena Ha T'LproBckHs 3aKoH;



KEPAMMKA BYPTAC Al
NPHJIOKEHHA KbM INOHINEH GHHAHCOB OTUET 3A 2017 rogana
AKTHBE npuaobuT 4pes 3aMsHA ¢ IPYT TBATOTPAEH MATEDHAAEH AKTUE CE OLEHSABA

[0 CIpaBelAHMBa CTOMHOCT KBM J[aTaTa HA 3aMsaHATA, & 8KO TH He Moxe ga Onge
HAMEeXHO olleHeHa — 1o basaHcoBa CTOHHOCT Ha OTAANECHHSA aKTHB .
CripaBeaAHBATA CTOHHOCT ce ompeleasl 0T AHIIEHSHDAaH OLIEHHTEA.

[Ipar Ha CBINECTBEHOCT

Karo maparoTpailHH MaTepHaAHH aKTHBH CE OTYHTAT AKTHBH KOHTO OTTOBAPAT HA
kputepuuTe Ha CC 16 ¥ MMaT cTONHOCT NIpH NpHA0OHBAHETO PABHA HAH I10-BHCOKa OT
700,00 aB. AKTHBHTE, KOHTO HMAT CTOHHOCT I10 - HHCKA OT MOCOYEHATA Ce OTYHTAT KaTo
TEKYIIH pPasxolH 3a MepHoAa Ha npuacdHBaHe B CBOTBETCTEMe c ofobpeHaTta
CHEeTOBOAHA IIOAHTHEA, DBcekH [aparoTpacH MaTepHascH aKTHB CE OLeHdBa [pH
npuaoGHBaHeTo MY O [eHa Ha OpuaobueBaHe oIpefescHa B CBOTBETCTEHE C
nauckeanuaTa Ha CC 16.

HocaAeapamy pasxomas

TTocaeppamy pasxonH CBBP3aHH C OTHAEACH NBAIOTPaeH MaTepHaseH aKTHB ce
OTYHTAT B yBeAHYEHHE Ha OasaHcoBara CTOMHOCT Ha aKTHBa, KOrMaTo € BEpPOATHO
NpeAnpuaTHeTo JAa NpHaofHe HKOHOMHYECKH H3roOH HaJ NBPBOHAYAAHO OLEHEHaTa
craHgapTHa edleKTHBHOCT. BBBE BCHYKH OCTAHAAH CAYYaH IIOCAGIBAINMTE pasXolH ce
MMPH3HABAT 34 PA3X0[ 34 [IEPHOAA, B KOHTO ca HANpABEHH.

MeToAH HA AMODPTHIANNS

AMOpPTH3a1IMS Ha JBEATOTPAHHH MATEDHAAHH aKTHBH chraacHo CC 4
Jpy#RecTBOTO H3MNOA3SBA AMHEEH METO[ HA AMOPTH3ALMS Ha [IbATOTpaiiHMTe
MATEPHAAHH AKTHBH. AMOpPTH3HMPAaHETO HA AaKTUBHTE 3arodBa, KOraro Te ©a Ha
pasnoaoxkeHHe 3a yrnoTpeba. 3emara He ce amoptusHpa. [loae3HHAT MHBOT MO IPyIH
aKTHBH e cphobpaszen ¢ (PHU3MYECKOTO M3HOCBAHE, crenHHKara Ha obopyaBaHeTo,
ObaenTe HaMepeHus 3a yrotpeba M ¢ NPeNoAaraeMOTO MOPAAHO OCTADHBAHE,
CpoxsT Ha TOHOCT 10 TPYIH 8KTHBH € KaKTO CAE/BA:
» crpamu- 25r
= IIETHH ChOpExenHs — 10 T,
+ ManmMHH # obopyaeame — 3-15r1.
* CBOPBREHHS — 25 I.
+  KOMITOTPH — 2 T,
* TPAHCIIOPTHH CpeacTBa — 4 r.
* CTOIIAHCKH MHBEHTap — 6-7 r.
OmpemescHHUTEe CPOKOBE Ha IIOA€3€H JKHBOT HA [BATOTpAffHWTE AKTHBH ce
MPETACIKIAT B Kpad HA BCEKH OTYETEH IIePHOJ M IPH YCTAHOBABAHE HA 3HAYHTEAHH

OTHAOHEHHHA CIPAMO OboenTe OYAKBAHHMA 3a CpOKa Ha H3NO0oAIBAHETD Ha aAKTHBHTE,
CEIIHAT CE KOPHIHpA IepCleKTHBHO.

O6esuenka Ha AKTHBH
10



KEPAMHEKA B¥PTAC AT
NPHIAMKEHHA KbM NOJHIIEH ®HHAHCOB OTHET 3A 2017 roauna

BasaHcoBuTE cTOHHOCTH HAa OBATOTpAHHH MATEPHAAHH AKTHBH I[OJASHKAT Ha
nperael] 3a ofesleHKa, KOTATO CA HAAMLE CHLOMTHS HAM NpoMeHH B obcrosiTeacTBaTa,
KOHTO [IOKA3BAT, 4Ye OGasaHcoBaTa croiiHocT 6M moraa aa ce OTAHYABA TPaHHO oOT
BB3CTAHOBHMATA MM CTOHHOCT. AKO Ca HaAHLE TAKHBA MHIMKATODH, 4e NpHOAHIHTEAHO
OUpPEEACHATA BR3CTAHOBMMA CTORHOCT € 0-HHCKA OT TsixHarTa BasaHcoBa cToiiHocT, To
TIOCACZIHATA ce M3[IHMCBA JI0 BBICTAHOBHMATA CTOHHOCT HA AKTHEHTE. BL3cTaHOBHMATA
CTOMHOCT HA ABATOTPAMHH MATEPHAAHH AKTHEH € NO-BHCOKATA OT ABETE: CrpaBeisHBa
cTOHHOCT Ge3 pasxofu 3a npojakba HAH cToHHOCT npu yonorpeba. 3a onpepeaaHeTo Ha
CTOHHOCTTa NpH ynoTpeba HA aKTHBHTE, DhIeIHTE NapU4yHH MNOTOLM Ce AMCKOHTHPAT /10
TAXHATA CErallla CTOHHOCT KaTo Ce NPHAATA JIHCKOHTOBA HOpMAa npegd AaHblH, KOATO
0Tpassaba TEKYIIMTE NA3APHH YCAOBHA M OLIEHKH HA BpPeMeBATA CTOHHOCT Ha [apHuTe M
PHCKOBETE, CeUM(HYHH 3a CLOTBETHHS akTHB. 3arybuTe oT 0be3lleHKa ce OTYUTAT B
OTHETA 3a NPHXOAHM H pasxofH, OCBeH &AKO 334 Ja/ieHHS aKTHE He e dhopmupan
npeonenktyeH peseps. Torasa obesueHkaTa € 3a cMeTKa Ha TO3H PE3EPE H ce npeacrass
B OTHETA 34 NPHXOAH ¥ PA3X0AM, OCBPH aKo TH He HaJXBBPAA HETOBHSA pasMmep (Ha
pesepsa), 1 HAABHIIEHHETO Cé BKAIOYBA KATO Pa3Xoll B OTYETA 34 OPHXOIHM H pA3X0IH.

3.4. Hemamepuaniu axmueu

Karo HemarepuasnuTe akTMBH Ce oTUMTAT AKTHBH, KOHTO OTTrOBapsT Ha
onpeasAeHHETO 3a HCMATEPHAACH AKTHB M DTI"GBELPHT Ha KPHTEPHHTE 34 OTYHTAHE HA
HEMAaTCPHAAHH aKTHBH (hopMmyaupanu B CC 38.

IIpu npuaobuBaneTo MM HEMAaTEpHAAHUTE AKTHEH ce OLIEHARAT:

V BBHIIHO CH3[aNCHHTEe HEMATePHAAHH AKTHBH [pPH npuaobHBaHeTo MM ce
OUEHABAT N0 neHa Ha npuAofHBaHe, KOATO BKAIOYBA MOKYIHATA LeHa
(BKAIOUHTEAHO MHTA M HEBB3CTAHOBHMH AaHELH) H BCHYKH OpeKH pasxofH 3a
HOATOTOBKA Ha aKTHBA 38 H3MOAIBAHETO MY [0 [peHA3HAYeHHE,

v chaafeH B NpeANpHATHETO HEMATEPHAACH AKTHE C€ OLEeHABa 1o cBopeT oOT
PASXOIHTE, HIBBPLIEHH OT MOMEHTA, B KOHTO HEMATEePHAAHMAT AKTHE 34 NpbLB
BT € MNOCTHTHAA KPHTEePHHTe 3a npusHaBatc. [IbpBoHakaiHaTa OLIEHKA cCe
Onpeneas [0 Ha4YHH, HIEHTHYeH Ha BBINPHETHA 3a ONpefeAsHe Ha
cebecToliHOCTTa HA NpOH3BeAeHAaTa NPOOYKLHA B OPEANpHATHETO, T.€. He ce
BKAIOYBAT. BETPCIUHATA Nedasba, HeobuyaiiHHTe KOAHYECTRES Opakyeanu pecypcu
(MaTepuaau, Tpya mu mapyru), aIMHHHCTPATHBHUTE H ApPYyrH ofum pasxomn
(HecBBp3aHH NpsaKo ¢ npoueca o NpHIOOHBAHETO HA HEMATEpPHAAHUN aKTHE) H
T.H.

Hemarepuasnure axtueM ce oraurar caen npuaobusaneTo no ceGecToiiHocT,
HamaseHa ¢ HATPYNaHaTa aMOPTH3ALHS H HATPYNAHH 3arybu ot obeslieHka.

Hocaeppamm  pasxogu, wanpamenu 3a ODOAMBPKAHE Ha [ThEPBOHAYAAHO
YCTaHOBCHATA CTAHIAPTHA e(PEKTHBHOCT HA HEMATEPHAAGH AKTHB, ce NPH3HABAT 38
TEKYILIH PasxoH B NEPHOOA HA BRIHHKBAHETD HM.



KEPAMMWKA BYPTAC AT
MPHAOKEHHSA KbM I'OTHIIEH ®HHAHCOB OTYET 3A 2017 roauna
PaaxomH, KOWTO MoraT HafeX[HO fa OBOAT H3MEpPeHH H CHOTHECEHH KBM

HEMaTEpHaACH aKTHB, KOraTro BOIAT [I0 YBeAMYaBaHE HA OYaKBAHHTE HKOHOMMYECKH
H3rOOH  COpAMO  IIEPBOHAMAAHO  OUEHEHaTa  CTaH#apTHa  e)EKTHBHOCT HA
CBILIECTBYBAIIHSA aKTHB, Ce OTPA3ABAT KaT0 YBEAHHYEHHE HA OTYETHATA MY CTOMHOCT HAM
KATO OT/IEAEH HEMATEPHAAEH AKTHE H CE ONIPE/IEAST KATO PasX0[H 3a yChLBLpPIICHCTBaHE,
KOTaTo BOISAT [0:

a) yBeanvaBaHe Ha [IOAE3HHS CPOK HA NOJHOCT;

6) yBeandaBaHe Ha IPOU3BOAUTEAHOCTTE;

B) mofobpsaBane Ha KAYECTBOTO HA MIPOAYKTHTE M/ HAH YCAYTHTE;

r) pasmMpsBaHe Ha B3MOMHOCTHTE 38 HOBH NPOAYKTH H/HMAH HOBH YCAYTH;

Ij cEKpalllaBaHe Ha MPOH3BOACTBEHHTE Pa3X0/IH,

€) MKOHOMHYECKH I10-M3TOAHA NPOMSHA BEB (DYHKIMOHAAHOTO MpeHasHaYeHHe
Ha aKTHBAa.

AMOpTH3aLMS HA IBATOTPANHH HEMATEPHAAHH AKTHBH ckraacto CC 4
[waroTpalitnTe HeMaTepPHAAHH AKTHBH C€ AMOPTH3HMpAT IO AMHEHHWS MeTom 3a
CPOKa Ha OIpeleACHHs TTOAE3eH KHBOT.
B apysxecTBoTO Ce NpHAara AMHEEH MeTON HA AMODTH3ALMS Ha HEMAaTEPHAAHHTE
8KTHBH IIDH OIIPE/IEAEH TIOAE3€H JKHBOT , KAKTO CASIEA:
* IpaBa BLPXY HHTEACKTYaaHa cobcTeeHocT - 6 T.

- OUQ]'I"FEP -2 I,
s npyru -6,

BasaHcoBata cToiiHOCT HA HEMATEpHaAHHTE AKTHEH MONACHKH HA MIPETAE, 3a
obeslleHKEa, KOraTto ca HaAMIE CHBOHTHS, HAH NpoMeHH E obcToATeACTBaTa, KOHTO
nocoysaT, 4e DasaHcoBaTa crodHocT 6M Moraa ma HamBMmAaBa BB3ICTAHOBHMATA HM
crofinoct. ToraBa ofesneHKaTa ce BKAIOYBA KaTo pasxon B OTYeTA 38 NPHXOOHTE H
pasxoguTe.

HemaTtepnasunTe akTHBHM ce oTTHMCBaT OT 6asaHCa KOTATO Ce H3BaNAT TPaiiHO oT
yrorpeba W He Ce O4akBaT OT TSX OBLOCINM CTONAHCKH H3rOAH HAH C€ IIPOJAIaT.
llewasbure mnam sarybuTe oT mnpomakOH Ha OTHEAHM A&KTHBH OT rpynara Ha
“HEMaTepHAAHUTE aKTHBM® CE ONpPeNeAsT Ype3 CPABHABAHETO HA [IPUXOIHTE OT
npofakbara u basaHcoBaTA CTOHHOCT HAa AKTHBA K'bM JATATA HA nponaxkbara.

3.5. HueecmuyuoHnu umomu

WHBECTHUHMOHHH HMOTH ca TE3H WMOTH, KOHTO ABATOCPOYHO C€ XIHEPIKAT OT
APYHECTBOTO 38 JOXOMH OT HAGMM H/MAM 3apajH BLTDELIHOTO YREAWYEeHHEe Ha TSXHATA
croiiHocT. Te ca npencrasenu B 6asanca mo TaxHATA clipaBeaHBa CTOHHOCT,

HHBECTHLIHOHHHTE HMOTH Ce OTIHCRAT OT BasaHca, KoraTo ce HIBaIAT TpafitHo oT
yrorpeba M He Ce O4YaKBAT OT TAX GHOENM CTOMAHCKM H3rOOH MAM Ce npomanar.
Ileyasbute wuam 3arybure or npomakbH Ha OTHEAHM AKTHBH OT rpyTiaTa Ha
“HHBECTHIIMOHHHUTE HMoOTH" Ce ONpeNeAdaT Hpes CpPaBHABAHETO HA MNPHXOMMTE OT
npofaxkbara u GasaHcoBaTa CTOMHOCT HA AKTHBA KbM [ATATA HA npopazbara.

12



KEPAMHKA BYPTAC Al .
NPHAOKEHUS KBM FOJHINEH @HHAHCOB OTYET 3A 2017 roanna
3.6. HHeecrmuyuu e dvWepHu U dcoyuupanu dpyxcecmea

[bATOCPOYHHTE HHBECTHIIHH, NPECTABAABAII AKIHH B IBUIEPHH H ACOLMUPAHH
ApPY:KeCcTBa, ca IMPeACTABEHH BBHB (DUHAHCOBHMA OTHET MO lLieHa Ha npuaobuBaHe
(ceBecTolinocT), KOATO Npe/cTaBAsBA CIPABEAAHBATA CTOHHOCT HA BLIHATPAXKIEHHETO,
KOeTo € OMAO MAATEHO, BKA. NPEKHTE pasxoiH Ho NpHAoOHEaHEe Ha MHBECTHIIMSTA,
HaMaaeHa ¢ HaTpynaHaTa obesleHKa.

lloBeueTo oOT Te3H HMHBECTHLHH He ce TBEPryEaT Ha ¢oHAOBH BopcH, HAM
npogaxkbure Ha akuMM Ha GOHAOBH MAasapH ca MHHUMaasu no pasmep. Toea
00CTOATEACTBO HE [aBa BLAMOXHOCT a4 C& OCHIYPAT KOTHPOBKM Ha MasapHU LIeHH Ha
aKTHBEH IIa3ap, KOHTO [Ja M3pasgBaT J[JOCTATBYHO [JOCTOBEDHO MW AHMPEKTHO
CIIpaBe/AMBATA CTOHHOCT HA TEe3M aKIHH.

[IpuTexkaBanuTe OT [OPYMKECTBOTO HHBECTHIIHH B OBUIEPHH H ACOLHHPAHH
JIpYyKecTBA MOJAEKAT HA Nperaen 3a obesuenka. [Ipu ycraHoBsBaHe HA YCAOBHA 34
obeslenKa, CBUIATA CE NPH3HABA B OTYETA 34 NPHXOAHTE H PA3XOIHTE.

llpu mokynka M npojamxba Ha WHBECTHUMH B JBIIEPHH JPYIKECTBA C& npHAara
“HaTaTa Ha cKalouBane” Ha COEAKATA,

MHBECTHIIMHTE Ce OTIHMCBAT, KOTaTO Ce NPeXBLPAST NPaBaTa, KOHTO IIPOHATHYAT
OT THAX HA APYTH AHIA [PH HACTEIBAHETO HA [PABHHTE OCHOBaHHSA 3a TOBa H M0 TO3H
Ha4HH ce 3arybBa KOHTPOAA BEPXY CTONAHCKHTE H3IO/H OT CLOTBEHHS KOHKpEeTeH THII
uHBecTHIHH, [leyasbara/(sarybara) or nposssxbara uM ce npeacTaBs B oTHeTa 3a
NPHXOAHTE H pasxoluTe.

3.7. Cmoxoso-mamepuanHi sanacu

Ma_'repnanmrre 3amacH Ce OTYHTAT B CROTBETCTBHE € HIHCKBAHHATA H
paznopeadurte Ha CC 2 1 croOpasHO HACTOALIMA pa3fies HA CYCTOBOJHATA [IOAHTHKA.

3.7.1. IlIpusnaseane

Kato Cmorxoso-mamepuaniu sanacu B ChOTBETCTBHE ¢ M3HKBaHuaTa Ha CC 2 ce
OTHHTAT CASAHHTE KPATKOTPAHHHE MaTepHAAHH AKTHEH ;

* Mamepuanume, NpHAOGHTH IAABHO 4Ypes3 IMOKYIKA H NpefHa3sHAYeHH 3a
[IPOH3BOJICTBO HA H3JEAHA H YCAYTH H €BEHTYaAHo 3a npogaxba no
NpeEllEHKA Ha PBEOBOACTEOTO |

* Ilpodyruyusma, ch3AaneHA B PE3YATAT HA MPOM3BONCTBEHHS TMPOLEC B
NPEANPHATHETO H NPeAHasHayeHa 3a npoaaxoa;

e Cmorxume, npuioGHUTH Ype3 NOKYNKA H [peHa3HA4YeHH 38 npogakba:

¢ Hesaebpwenomo npouseodcmeo — MATEPHAAHH 3anacH , HAMHpAIIH CE B
npollec HA NPOH3BOJICTEO.

3.7.2, Ouensnieane

MaTepuasHuTe 3amacH ca OLEHEHH 10 MO-HHCKATA OT: IleHA Ha npuaodbuBane
(cebecroiinocT) M HeTHATA HM peasH3IHpyeMa CTOHHOCT.
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KEPAMMKA BYPTAC Al
NPHIOKEHHA KBM FOJJHINEH ®HHAHCOB OTYET 34 2017 roauna
PasxomuTe, KOWTO C€ H3BEDINBAT, 3a JAa OOBEJAT [8AcH INPOAyKT B HETOBOTO

HACTOSINO CHLCTOSHHE M MECTOHAXOMK/EHHe, cé BKAIOYBAT B lleHaTa Ha npuaobusBaHe
(cebecroiinocTTa), KAaKTO CcaenBa:
* CYPOBHHH H MaTepHaAH B rOTOB BHJ M CTOKH — BCHYKH JOCTABHH Pa3X0/H,
KOHTO BKAIOYBAT IIOKYIIHATA [I€eHa, BHOCHH MHTA H TaKCH, TPaHCIIOPTHH
pasxoliH, HEBB3CTAHOBAEMH JaHBUH H APYTH pasxoiH, KOMTO NOINPHHACHT
3a [pHBeXIaHe Ha MaTepHasuTe M CTOKHTEe B TOTOB 3a TAXHOTO
H3nossBate [npogaxkba BHI;
* TMOTOBA IMPOOYEIIHA H HE3aBRBPINEHO ITPOH3IBOACTEBO — IIPEKHTE PAIXOOH Ha
MaTepHasH H TPYA H IMPHCIIAJAINATA Ce€ HacT 0T ITPOH3BOACTEEHHTE
HENpPEeKH pasxo/fld NpH  HOPMAaAHO HATOBapeH  KanalMTeT Ha
MIPOH3BOJICTBEHUTE MOINHOCTH, C H3KAIOYEHHE Ha aJMHHHCTPATHBHHTE
pasxofH, KypCOBHTE PA3SAMKH M Pa3sXo[HTe 110 NPHBAEYEHH (DHHAHCOBH
pecypcH.

Braro4BaHeTo Ha IIOCTOSHHHTE ODIIONMPOH3BOJACTBEHH pasxoau B cebecroiiHocTra
Ha M[POH3BEXIaHATA TPOAYKIMA M nosydabpurarH ce H3IBEpmBA Ha baszata Ha
HOpMaseH Kanauuter. Msbpanara or apymecrsoro Gasa 3a pasnpeleAeHHETO HM I10
TIPOOYKTH € :

* 33 TYXAHM — CTOHHOCT Ha [IPOH3BEACHATA 34 OTHETHHS MEPHO MPOAVKIIHI,
onpefeseHa Ha Ha3sa MpPoH3BENEHO KOAHYECTBO H CPEHA NMPoAasKHAa leHa
3a repHona ;

* 3a 0ETOH — KOAHYECTBO ITPOH3BE/IEHA MPOAYKIIHMSA 38 OTUYETHHS! [IEPHO;

* 33 eKCNaHIHpaH [MOAHCTHPOA — CTOMHOCT Ha IIPOH3BEAEHATA 38 OTYETHHS
IepHos MPOAYKIIHS, onpedescHa Ha 0asa mpoH3BefeHO KOAHMHECTBO H
CcpejfHa NpojiaiHa LeHa 3a IepHoja ;

HezapepImeHOTO MPOH3BOACTEO MPECTABASBA CBBKYIIHOCT OT Pa3XO[H, OT KOHTO
Ce O4aKBa [a CE IIpoH3Bele MPOAYKIHA. PasMepsT Ha HE3aREBPIIEHOTO IPOH3BOACTEO Ce
VCTaHOBABA cCA€ll HHBEHTApPH3AIMA B Kpasd HA BCEKH Mecel 0T KOMHCHS Ha basa
HATYPaAHOTO H CTOHHOCTHOTO ONpPENEAHE Ha (DaKTHYECKHTE H3BBPIIEHH Pa3XoIH.

Koraro wmarepHasuTe HE Ce H3MOASBAT 3a BAATAHE B IMPOM3BOJCTBOTO HAa
NIPOOYKLHS, 8 CE H3II0A3BAT 3a Npolaxba

- TpoJa¥KHaTa CTOHHOCT Ce ONpefeAs ChLC 34M0BeJ HAa PBKOBOACTBOTO HA

APYIECTBOTO;
- PasAHKAaTa MEXIY NMpojakHaTa H OTHETHATA CTOHHOCT ce OTYHTA KATO TEKYIL|
ITPHXOMI,

IIpu ynorpebara (nponaxkbara) Ha MaTepHAAHHTE 3aIIACH CE H3MOASBA METOOBT Ha
cpenHo-TIpeTeraeHara 1eHa (cebecroiinocT).

K®eM Kpast Ha BCEKH OTYETEH IEPHOJ| MATEPHAAHHTE 3allaCH CE ONEHSBAT IO I10-
HHCKAaTa oT cebecToliHoCcTTa M HETHATA PEaAH3HpYEMa CTOHHOCT.

Hetnara peasmsupyema cToHHOCT NpefcTaBasiBa MPHBAHIHTEAHO ofIpeeAeHAaTA
NpoJiasHa 11eHa Ha [a/ieH aKTHB B HOPMaAHHS X0/, Ha CTONAaHCKAaTa AcHHOCT, HaMaieHa
C NPHOAHSHTEAHO OIPE/IEAEHHTE PA3XO[H [0 JOBEPIIBAHETO B TBEPrOBCKH BHI HA TO3H
AKTUB M NPHOAM3HTEAHO OITPe/IEACHHTE PASXO/H 33 PearH3allHs.
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KEPAMHEA BYPIAC Al
MPHJIOKEHHA KEM IOJHINEH DHHAHCORB OTUET 3A 2017 roauna
3.8, BzemaHus

BaemanusaTa Ce NPEeACTABAT H OTYHTAT N0 COpaBelaAHBa cTolHocT Ha bGasa
CTOWHOCTTA HA OPHIHHAAHO H3gajeHara dakTypa , HaMaseHa © pasMepa Ha
obeaneHKkara 3a HecrOHpaeMH CyMH.

IMpubausuTeAnaTsa OLEHKA 34 3aryDl 0T CBMHHUTEAHH W HechOHpaeMH BieMaHHA ce
npaeH, KOoraTo 3a C’bﬁHpﬂEMﬂC‘ﬁa Ha LIHAAATAa CYMA HAH 9acT OT HEA CHINECTEYVEA BHCOKA
HecurypHocor, HecwOHpaemuTe B3eMaHHd ce M3MHCBAT, KOTATO NPaBHHTE OCHOBAHHEA 3a
TOBA HACTEIAT.

B 'O kaTo KPATKOCPOYHH cA KAACH(HIIMPAHH B3eMAHHS KOHTO Ca:

Y Bea hUKCHpaH NAEK
|

YV ¢ (hHKCHpaH Najiex U OCTATRYEH CPOK /0 MAaJieXka [0 eJHa IoJIHHa OT JATaTa Ha
(PHHAHCOBHA OTYET

KaTo geArocpodsn ca KaacHUIHMpaHH B3eMaHHs, KOUTO ca ¢ PHKCHpaH MNajex H
OCTATEYEH CPOK J0 MaJexsa Haj €IHa IoAHHA OT [JATaTda Ha ChCTABAHE HA TNOJMIIHHA
PHHAHCOB OTYET.

3.9. Hapuunu cpedcmea

[lappqauTe cCcpencTBa BEAIOYBAT KACOBHTE HaAHYHOCTH, pPasMAalUATEAHHTE
CMETEH H KPATEKOCPOYHHTE OEII0O3HTH B DaHKH.

3a LEAHTE Ha H3IOTBAHETO Ha OTHETA 38 INapHYHHTE IIOTOIIH:

. NapMyHHTE MNOCTBIIACSHHHA OT KAMEHTH H [DAapHYHHTE naalaHMAE KbBM

AOCTABYHIIM ca npeacrasens GpyrHo, ¢ Braroden JIJC (20%);

+  AMXBHTE I10 MOAVYEHH HHBECTHLHOHHHM M 0DOPOTHH KPEIMTH Ce BKAKMYMBAT

KAaTo NaalllaHus 3a puHancosa JeiHocT,

» OaOKHMpaHHTe NapHYHH CPeJCTBA Ca TPETHPAaHH KATO ITapHYHH CPECTEA

[MapuuHHUTE CPpeACTBA Ce OLUEHSBHAT 10 THXHATA HOMHHAAHA CTOHHOCT,
[Napu4yHHTE CpENCTBa B YyMJAECTPAHHA BAaAYTa Ce OLECHHBAT M0 LIeHA HAa NpHAoDHMEAHE.
Kem Kpad Ha BCEKH MECEL] MapHYHHTE CDEJCTEa B YVAJACCTPaHHA BAAYTA Ct OLIEHABAT
no oduumasnua Kkypc Ha BEHB, a pasaukure no GasaHcoBaTa MM CTOHHOCT C€ OTYHTAT
KaTo TEKYILIH INPHXOAH H pasxalH.

3.10. Paaxodu 3a 6udewu nepuodu

Karo pa3xXooH 3a ﬁ'bﬂELL],H NEpPHOOH C& MPeACTABAT MPCANAaTeHHTE PasXogIH, KOHTO
KACAAT CAEOBAIIH OTYETHH NEPHOOAH H HIBBPIICHH pasxoid 3a NoAyHABAHETO HA

NPHXOOH, 34 KOHTO NPHXOAHTE He MOTaT Aa OpJaT HAOSHKIHO ONpPEeleAcHH KhLM IaTaTa
Ha (hHHAHCOBHSA OTHET,

3.11. Cobcmeen Kanuman u nididaHe Ha Jusudenmu
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KEPAMMEA E¥PIAC Al

MPHIOKEHHSA K'bM IN'OJJHINEH ®HHAHCOB OTHET 3A 2017 roanna
CobeTBeHHAT KanHTas Ha OPYMECTBOTO € OCTATBYHATA CTONHOCT HA AKTHBHTE

cael NPHCHAOaHEeTO HA BCHYKHTE My racHeH. Toit obxsama :

3.11.1. OcnoeeH KanumMan - aKUHOHEPEH KAIMTAA, OTPA3siBAIl HOMHHAAHATA
CTOHHOCT HA EMHTHPAHHTE aKIIHH.

HpyReCTBOTO € AKILHOHEPHO H € 3abAXKEeHO aa pervictpHpa B Twproeckmusa
PETHCTBD ONPEAEACH pasMeEp Ha AKYUOHEPEH KANUMI, KOHTO [Ja CAYXKH Karo
obesnevenne Ha B3eMaHHATA Ha KpPEIUTOPHTE HAa APYIKECTBOTO. AKITHOHEpHTE
OTrOBapAT 3a 3aJBAMKEHHATA HA JPYKECTBOTO A0 pasMepa HA CBOETO AKIIHOHEPHO
yHacTHe B KalHMTasa H MOrar [a [OpeTEeHAHPAT BpBIlaHEe HA TOBA YVYACTHE CaMO B
MPOH3BOACTEO 110 AHKBHAAIHA HAH HECBCTOATEAHOCT. [IPYyeCTBOTO OTYHTA OCHOBHHS CH
KanuTaa o HOMHHAAHA CTOHHOCT Ha PETHCTPHPAHHTE B ChIA AKIIHH.

3.11.2. Pesepeu

ChraacHo H3MCKBaHusTa HA THPTOBCKHS 3aKOH W yCTaBa, APYECTBOTO € JARIKHO
Aa Gopmupa u peseps “ghond Pesepeen”, KaTo H3TOYHHIM Ha (hOHAA MOTAT @ GhiaT:

* Hal-MaAKO e[Ha JeceTa OT nedasbaTa, KOATO ce OTJeAs J0KaTo CPEACTBATA BLB
(oHa AOCTHIHAT €AHA MECeTa YacT OT AKI(HOHEDPHMS KAIMTAA MAM I10-FOASMA 9acT,
ompefeacHa 1o pemenne Ha O61oTo crbpaHKe Ha aKIMOHEPHTE;

* CPEACTBATA, ITOAYHMEHH Hall HOMHHAAHATA CTOHHOCT HA AKIMUTE MPH H3IABAHETO
HM (MpPEMHEH pe3epER);

* OPYTH H3TOYHHIM, IPEABHAEHH 10 pemneHue Ha O6uioro crbpanue.

Cpexcrearta ot hoHIA MOTAT A Ce H3MOASBAT CAMO 34 [OKPHBaHe Ha IOJHLIHATA
saryba u Ha 3arybu or npeaxomHu romumuu. Korato cpefcTBaTta BbB (hOHOA JAOCTHTHAT
OTPEACACHHS B yCTABA MHHMMAAEH pasMep, CPEACTBATA HAJ TA3H CYMa MOTaT ja Ghaar
H3TIOASBaHH 38 YBEAMYABAHE HA AKI[MOHEPHHS KATIHTAA.

Pesepe om nocnedeawsu ouenxu - e hopmupan or:
® NMOADIKHTEAHATA PAIAWKA Mexny asaHcoBaTa cTolHOCT Ha HMOTHTE, MAllIHHKUTE W
0BOpyABAHETO M TEXHHTE CIPABEIAMBM CTONHOCTH KbM Aararta Ha H3BLPIIBAHE HA
BCHKA MIPeoleHEa; H
® IIOAOZKHTEAHATA pasaMKa MexOy OasaHcoBaTa cTofiuocT Ha HMOTH, OTYHTAHHU B
rpynara “HMOTH, 3a H3Moa3BaHe B cobeTrBeHA AeHHOCT®, W THXHATA CIIpPaBeJAHBA
CTOHHOCT Ha JaTara, Ha KOATO Te ce TpaHc(epupar B Ipynarta Ha “HHBECTHIIHMOHMHH
HMOTH".
EdexkrsT Ha orcpodenute manbim BbPXy IIPEOLIEHBYHHMA PpE3epE € OTpaseH
AHMPEKTHO 32 CMETKA Ha TO3H pe3eps.
IIpeoLeHBYHHAT pesepe ce NpPexBLPAS KBM KOMIOHEHTA » HATDYIIAHH Medaabu”,

KOTaTo aKTHBHTE C€ OTIHCBAT OT OTYETa 3a [PHXOJUTE H PAIXOMMTE HAH CA HATBAHO
aMOPTHIUPAHH.

IlpeonieHbYHMAT pe3epe MoKpuBa obe3leHKH Ha 8KTHBHTE, C KoMTO Toif e
cebp3aH. Tolf Moxe pma 6nme u3noasBam OPH peaisd3alHATa Ha [UBHOSHTHATS H
RAIHTAA0BA MOAHTHKA Ha NPYIKECTBOTO CAMO CAEM NPEXBEPASHETO MY KEM KOMIIOHEHTA
"Hepasnpe/ieseHa neyasta’,
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KEPAMHMKA BYPIAC AL
NPHAOKEHWH KM FNOJHIUEH ®PHHAHCOR OTYET 3A 2017 roamua
3.11.3. PunaHcos pesynmam, npedcmaser Kamo:

- HepasnpejeaeHa nedaasba;
- HenokpuTa 3aryba;

- Tekylua nedasba mau sary6a, KOsITO ce MPEICTABS CAE[ HAYHCASBAHE HA
Pa3xXoiHTe 3a IBAKHMHTE JaHBIIH.

3.12. Janvuu ebpxy neuanbama

Texywume oJanwbyu BBEPXy nedasbaTa ca ONPENEACHH B CBOTBETCTEHE ©
H3HCKBAHHATA HA OBATAPCKOTO AaHBYHO 3aKOHOMATEACTBO — 3aKoHa 3a KOPIOPATHEHOTO
NoAoXoaHo obaarane. HoMunaanaTa qanedHa craska 3a 2016 . e 10 % (2015 r.: 10%).

Omcpouenume danbuu BBPXY nedasbata ce ONpeNeAdaT 4Ype3 I[IpHAaTaHe Ha
DaAaHCOBHS NAcCHBEH METOJ 3a BCHYKH BPEMEHHH Pa3AMKH KBM JaTaTta Ha (DHHaAHCOBUSA
OTHET, KOMTO CBILECTBYBAT MeXay DaraHCOBUTE CTOHHOCTH H J8HEYHUTE OCHOBM HA
OTAEAHHTE aKTHEH H MacHBH,

OTcpoyeHHTE NaHBYHH NACHBH Ce MPHIHABAT 34 BCHYKH OBAATAEMEH BpPEMEHHH
PAIAHKH, C M3KAIOUEHHE Ha TE3H, MMOPOAMAM CE€ OT NPHU3HABAHETO HA AKTHB HAH [IACHE,
KOHTO KBM [aTaTa Ha CTONAHCKATA ONEpAllHA HE € HOBAHSIA BBEPXY CHETOBOAHATA M
NaHbuyHaTa nedaaba/(3aryba).

OrcpovennTe NaHBYHH AKTHBH CE NPHIHABAT 338 BCHYKH HAMAASEMH BpeMeHHH
PA3AHKH 1 38 HEH3NOAIBAHHTE NaHBYHH 3arybd, [0 CTENEHTA, [0 KOSTO € BEPOSTHO Te
Aa ce mposiBAT obparHo M Aa Obae reHepHpaHa B GBICIIE NOCTATHYHA OBAATAEMA
neyaaba waM Ja ce nposasaT obaaraeMu BPEMEHHH PAa3AHKH, OT KOHTO Ja MOTaT [a ce
NPHCHAZHAT TE3H HAMAAAEMH DA3AHKH, C M3KAIOYEHHE HA PA3AMKHTE, NOPOIHAM Ce OT
HPH3HABAHETO Ha AKTHB HAM [ACHB, KOHTO KBM JATATa HA CTONAHCKATA OMEPALHS He e
TIOBAHAA BBPXY CHETOBOAHATA H AaHBYHATA nedaaba/ (3aryba).

BasancoBara cTOHHOCT HA BCHYKH OTCPOYEHH DAHEBYHM AKTHEH ce MIPETACIKIA HA
BCAKA mara Ha OT4YeTa 3a (PMHAHCOBOTO CBCTOSHHE H CE PeiylMpa [0 CTeNeHTa, [0
KOATO € BEPOATHO TE Jia ce IIPOABAT 00pAaTHO H [la ce reHepHpa JOCTATHYHO obaaraema
nedaaba MAM MPoABSABALIM Ce Npe3 CHUIMA NepHoj obaaraemu EpPEMEHHH PasAHKEH, C
KOHTO T€ Jla MOraT J1a OBIAT NpHCIAaJHATH HAH KOMTIEHCHDAHH.

OTcpoyennTe JaHBYHH AKTHBH H NACHBH CE OlEHSBAT Ha 6Gaza NAHBYHHTE
CTaBKkH, KOHTO Ce O4YaKBa [a Ce MPHUAAraT 3a [epHoAa, Ipe3 KoHTO aKTHBHTE LIe ce
PEAAH3HDPAT, a NACHBHTE e ce ypeaaT (noracat), Ha 6a3a NJaHBYHWTE 3aKOHMW, KOMTO ca
B CHAA HAH C FOASIMA CTEIEH HA CHT'YPHOCT CE OYAKBA A €4 B CHAA.

Kem 31.12.2016 r. orcpoueHuTte HaHbBLM BBPXY nedasbaTa ca OLIEHEHH npH
craska 10 % (31.12.2015 r.: 10 %).

3.13. Hoxodu na axuyus

OCHOBHHTE IOXOOM HA AKLMA Ce HIYHCASBAT KATO Ce pasgean HetHaTa redasba
MAM 3aryba 3a mepHofia, MojJAeKala Ha pasnpeieAeHHe MeXIy aKLHMOHEPHTE,
NPHTEKATEAN HA ODMKHOBEHM AKIIHH, HA CPEIHO-IIPETETACHUS 6poit Ha aowpxkaHuTe
OBHKHOBEHH AKITHH 34 NepHo/IA.
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KEPAMHKA BYPTAC AN

NMPAJTOKERHA KM NJIHINEN ©@HHAHCOB OTHET 3A 2017 roanna
CpenHo-nipereraeHHMAT Opoli aknmuMM npefcraBadBa OpoaT HA OBPXKAHHTE

0DMKHOBEHH aKIMM B HAYAAOTO HA NepHoja, Kopurupas ¢ 6pos Ha ob6paTHO H3KyNIEHHTE
OOHMKHOBCHH aKIIMHM H Ha HOBOM3JAJCHHUTE TAKHMBA IIpe3 IIEPHOAA, YMHOXKEH [0 CPEIHO-
epemesus daxTtop. Tosu daxTop H3passea Opos HA OHHTE, NpPe3 KOHTO KOHKPETHHTE
aKLMH ca OHAM aBpKaHH, crpsaMo obums 6poit Ha gHuTe Npes rnepuoja.

Ilpu xanuTasH3alMdA, JOTBAHHTEAHA eMMCHH HAM pasfeadgHe, OpoaT Ha
Oo0OHKHOBEHHTE aKIMM, KOMTO ca B oDpBIIEHHE A0 AaTara Ha ToBa CchbOUTHE, ce
KOpHIHpa, 3a Ja Ce OTpasH MNponopLHoHasHaTa IpoMsHa B Opos Ha oOMKHOBeHHTE
aknuH B oOpEIlleHMEe TaKa, caKail CEOMTHETO Ce € CAYYHMAO B HAYAAOTO HA NPEeICTaBEHHS
Hal-paHeH MmepHoI.

HoxoaH Ha akuMM C HamaaeHa CTOHHOCT He Ce HM3YHCAABAT, Thil Karo HaMa
H3aJIEHH TIOTEHITHAAHH aKI[HHE ¢ HaMaseHa CTOHHOCT.

3.14. 3adwKkeHus

Knacugduyupane na sadwxenusma:

» Karo cduHaHCOBM NacHBH PBB3HHKHAAH IIBPBOHAYAAHO B NPEANPHATHETO CE
KAACH(HIMPAT 3aIbAXKEeHHS BL3HHKHAAH OT JHPEKTHO NPEeNoCTaBAHe HA CTOKH,
YCAYTH, [TAPH HAH NTapHYHH €eKBHBAACHTH OT KPEIHTODH.

[TepBOHAYAAHO TE3H 3aIbANKEHHS H KPEIHTH cé OLEeHABAT Mo cebecToiiHocT.
Caen repBOHAYAAHOTO IpH3HABaHe (DHHAHCOBHTE MACHBH KBM KAHEHTH H
JOCTaB4YHIIH KOHTO ca 6es (bHKCcHpaH Najles ce OTYMTAT no cebecToiiHoCT.
PHHAHCOBHTE MacHBH KOHTO ca ¢ (DHKCHpaH IIafeX Cce OTYATAaT o
aMOPTH3HpaHATA UM CTOHHOCT. EQeKTHBHHAT AMXBEH NPOLEHT € OPHTHHAAHHMAT
MPOLIEHT OTIPEJIeAeH C [OTOBOPA.

* 3agbAKEHHS] KbM [EPCOHAA M OCHIYPHTEAHH OPraHHMUALMH ce KAacHpHIHpaT
SaaBbAMKEHHA HA TIPEIIPHATHETO [0 MMOBOXA HA MHHAA TPYH MOAOKEH OT HAETHS
NEpCOHaA M CBOTBETHHTE OCHIVPHTEAHH BHOCKH KOHMTO CE H3HCKBAT OT
3aKOHOAATEACTBOTO. CBraacHo wu3HcKBaHMaTa HA CCl19 ce BRAIOYBAT H
HaYHCACHHTE KPATKOCPOYHHM [OXOAH Ha MEPCOHAAA C IPOM3X0J HEIOAIBAHH

OTIIYCKH Ha MepcoHassd H Ha4YHCAEHHTe Ha Oasa Ha geficreanmTe coTaBkME 24
OCHI'YpsiBAHE, OCHI'VPHTEAHH BHOCKH BBPXY Te3H JOXOIH.

Jlpy?KecTBOTO HAMA MPHETA NOAHTHKA 8 HAYHMCASIBA TBATOCPOYHH JMOXOMM HA
MEPCOHAAR.

* Texynm manbyHH 3aIBAMKECHMH Ca 38/IBAXKECHHH Ha NIPEANPHITHETO BLE BPB3KA C
MPHAATAHETO Ha NaHEYHOTO 3aKoHoAaTeAcTBo. [IpefcTaBenH ca mo cToiHOCTH B
CBOTBETCTBHE C NMpaBHAATA HA CBOTBETHHS NAHBLYEH 3aKOH 3a ONpPEJeAsHE Ha
CTOHHOCTTa Ha BCEKH BHJ HaHEK. [[JaHBYHHTE 38TBAKEHHS Ca TEKyIH /.

* He ca Ha4MCAGHM NPOBH3NM 110 T0BOA HA KOHCTPYKTHBHH M NIpaBHH H NPAaBHH
3aIbAXKCHHS B3HMKHAAH B PE3YATAT HA MHHAAH CEOHTHS.

Kato kpaTkocpo4HH ce KAaCHDHIMPaHH 3aIBAMKEeHHS KOHTO ca:
V  6e3 duxcupan nagex
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HKEPAMHKA EYPIAC A]]
NPUTOKENHA KbM TOJHINEH ®UHAHCOB OTUET 3A 2017 roamma
vV ewe ukcupan nagemx u OCTaTbYCH CPOK M0 NajeXa 1o eHA TOAHHA OT Aatata
Ha (hHHAHCOBHS OTYET

Karo mearocpounm ce KAACHDHIIMPAT 3aBAMKEHHS, KOHTO CA Che chukcupan
Naged H oCcTaTLYeH CPOK A0 najesa Haj eaHa rogdHa oT AdATATa Ha ChCTaABAHE
Ha (PHHAHCOBHS OTYeT.,

Kem 31.12.2017r. 3agbakeHnaTa Hal e[Ha rofHHa ca 3a 414 XHA. AB, oCcHOBHATA
HacT oT KouTo 401 XHMA. AB - KBM (huHAHCOBH H3CTHTYLHH 110 NoBoj (HHAHCOB
AHM3HHD.

3.15. 3advmenus Kem punancosu UHCcmumyuuu

Bewuku  zaemu u  gpyrm IIPHBACHEHH (HHAHCOBH peCYpPCH ce OT4YuTaT
IHPBOHAYAAHO M0 cebecToHHOCT (HOMMHAAHA cyMa), KOSTO ce NpHEeMa 38 CrpaBeiAuBa
CTOHHOCT HA MOAYMEHOTO MO CAEAKATA, HETHO OT NPEKHTE Pa3xoH, CEBP3aHH C TE3H
SAEMH H TpHBACHEHM pecypcH. CAe/l I'EPBOHAYAAHOTO NpH3HaBAHE, AHXBOHOCHHTE
SAEMH H IPYTH NPHBAEYEHH PECYPCH, Ca TOCAEABAIND OIEHEHH Mo AMOPTH3MpYeMa
CTOHHOCT, ONpefeseHa 4Ypes IpHaaraHe Ha METO/la Ha edeKTUBHATA AMXBA,
AMOPTH3IHpyeMaTa CTOHHOCT € H3UHCAGHA KATO ca B3ETH NPEIBHA BCHYKH BHIAOBE TAKCH,
KOMHCHOHHH H [APYTH Pa3Xxo/id, BKA. JHCKOHT HAH npeMusi, aCOUHHPAHH C Te3H 2aeMH.
[leqaabure w sarybure ce UIPH3HABAT B OTHYETa 3a MPHXOMMTE H pPa3XOOHTE KATO
thuHaHCOBH pasxoau (AMXBH) Mam NPHXOIH IIpe3 NepHo/a HA AMOPTHIAIIMA MAH KOraTo
JAABAKEHHATA Ce OTHHINAT HAH PEYIMPAT.

AUXBOHOCHHTE 3a8€MH U JpyTH NpUBACYEHH  (PHHAHCOBH pecypcH ce
KaacH(HIMpaT KaTo TEKyUIM, OCBeH 3a YacTTa oT THAX, 38 KOSATO HPYKECTBOTO HMa
BesycaoBHO mpaBo na YPEIH 3allbAKEHHETO CH B CpPoK Haxg 12 mecena or Kpasi Ha
OTHETHHS MEePHO/I,

3.15.1. Ausunz

PunaHCOos AUIUNHZ

Ausuuannongﬂam

PHHAHCOBHSIT  AMSHHT, TpH KoHTo ce TpaHcepHpa KbMm IPYAECTBOTO
CRUIECTBEHATA YACT OT BCHYKH PHCKOBE H CTOINAHCKH MOA3H, [IPOH3THYAUHM OT
CODCTBEHOCTTA BBPXY AKTHUBA M0 thuHancoB am3mHr, ce KalHTaAH3upa B DasaHca Ha
AH3HHTOTIOAYMATEASl KATO Ce NPeACTaBs KATO MMOTH, MALIMEY 1 000pynBaHe Mo AHZMHT
No LeHa na HesabaBHa Npofax0a HAM AKO € MO-HHMCKA - [0 CeralHaTa CTOHHOCT HA
MHHHMAAHHTE AH3HHTOBH NAAINAHHSA, AH3HHIOBHTE TASIIAHHA ChILPKAT B OIPEICACHO
CLOTHOMIEHHE (DHHAHCOBHS paixoj (aMxBara) u npunagawara ce wacr ot AM3HHIOBOTO
SaTbAKEHHME (TAABHHLIA), TaKa 4Ye Ha ce [OCTHIHE TIOCTOSIHEH AHXBEH MPOLEHT 3a
OcTaBallaTa HEM3IAATEHA YacT OT FAABHMIATA [0 AMSHHIOBOTO 3a0bAKEHHE, AMXBeHUTE
PA3X0IH ce BKAIOYBAT B OTYETA 3a NPHXOAUTE H pasxonure,

[Ipraoburnte non dpuHAHCOB AHIMHT AKTHEH C€ aMOPTH3HPAT Ha 6a3a MoAC3IHHT
HHBOT HA AKTHBA U B PAMKHTE Ha AH3HHIOBHS CPOK.
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KEPAMHKA BEYPIAC AJl
NMPHTOAKEHHA KM NOIHINEH PHHAHCOB OTYET 3A 2017 roguns

Ausunzodamen

PHHAHCOBHAT AHM3HHT, IIpH KOHTO ce TpaHchepHpa H3BBH [OpPYIKECTBOTO
CBHUIECTBEHATA YACT OT BCHYKH pPHCKOBE H CTONAHCKH H3TOAM, NPOM3THYAILM OT
cofCTBEHOCTTA BEPXY AKTHEA Mo/, QHHAHCOB AH3HHT, CE H3[IHCBA OT ChCTABA HA CTOKHTE
Ha AM3HHIOJIaTeAs M Ce IPEACTaBdA B OTHETa 3a (PHHAHCOBOTO CBCTOSHHME KATO B3EMaHE
CBC CTOHHOCT, pPaABHA HA HETHATA MHBECTHIMA OT AM3MHra. HeTHara HHBECTHLHS B
AM3HHIOBHS [IOTOBOP TIPEACTaBAsiBa pasAMKara Mexay cbopa oT MHHHMaisHHTE
AM3HHIOBH MNAAQIAHHS 10 JIOTOBOPA 34 (PMHAHCOB AHM3HHT H HErapaHTHPAaHATa OCTATHEYHA
cTOHHOCT, HAYHCAEHA 38 AHM3HHTOJaTeAs, H Hesapaborenus dHHAHCOB Aoxol. Pasaukata
MeRay OasaHcoBaTa CTOHHOCT Ha OTAAAEHHS TOf (DUHAHCOB AMSHHT AKTHE H
HesabaBHaTa (cIpaBefaHMBaTa MYy TNpoAaiKHa) CTOHHOCT ce NpHsHaBa B OT4eTa 34
NpHXOAHTE H pasxofuTe (B nedasbata wam s3arybara 3a roguHara) B Ha4aA0TO Ha
AM3HHIOBHS J0TOBOP (IPH NpefaBaHeTo HA AKTHEA) KATo J0X0J OT mpoaamkoa.

IIpuzHaBaHeTo Ha 3apaboTeHus (GHHAHCOB IMPHXOJ KATO TEKYIIl AMXBEH MPHXOJ] ce
OCHOBaBa HA IPHAAraHeTo Ha MeToJa Ha ebeKTHEHATA AHXBA.

Onepamuseen nusunz

Ausunzononyuamen
AH3HHr, pH KoHTO HaEMOIATEART NpoOBAMARA Ja [IPHTEXRABA CLIIECTBEHATA
HacT OT BCHYKH DHCKOBE M CTONAHCKH H3roJH oT coDCTBEHOCTTA BBLPXY Jdaj/leHHHA aKTHB

Ce KAACH(HIIMpA KaTo onepaTHBeH AH3HMHT. [lopafH TOBA AKTHEET HE CEé BKAIOYBA B
GaraHca Ha AH3HHTOIIOAYHATEAS.,

llramanusTa BEB BPB3KA C ONEPATHBHUS AMSHMHL Ce ITPHIHARAT KATO PAsXOMH B

OTHETAa 3a NPUXOJMTE M pasxofuTe (B nesasbara mam sarybara sa romgunara) Ha Gasa
AHHEEH METOJ 3a [IepHOAA Ha AM3MHIA.

Ausunzodamen

HaemonaTeaaT nmpoxbaxaBsa a NPHTEXKABA CHINECTBEHA YACT OT BCHYKH PHCKOBe
H CTOIIAHCKH W3rOJH OT COBCTBEHOCTTA BLPXY AajfileHHs akTus, Ilopagy ToBA TO3M aKTHE
MpoOBASKABA A € BRAIOYEH B CRCTABa HAa HETOBHTE OBATOTPAHHH MAaTePHAAHH aKTHBH
KaTo aMOpTH3alMsaTa My 3a [epHOAA CEe BKAIOYBA B TEKyIOHTe pa3sxXogH Ha
AHIHHDOJATEeAd.

ITpuxoa®sT OT HAeMH OT ONEPaTHBEH AH3HMHT ce npusHasa Ha DazaTta Ha auHelHMa
METOM B NPOABAMKECHHE HA CPOKa Ha CHOTBETHHSA AM3HHT. [IBPBOHAYAAHO HAIpPABEHHTE
[PEKH PasX0iy BEE BPh3KA C NOTOBAPAHETO H YPEKIAHETO HA ONeDATHBHHA AHM3HHT, CE
nobaeaT KEM DasancoBara cTOMHOCT HA OTHANEHHTE aKTHBH H ce npHusHasaT Ha BasaTa
Ha AMHEeHHHS METOA B NMTPOJABAYKEHHE HA CPOKA HA AHSHHTA.

3.16. IMercuoHHuU U OpYzu 3A0WLKEHUS KBM NEPCOHANA MO COUUMNMHOMO U
mpydoeo sarxonodamencmeo

TpyooBUTE H OCHIYDHTEAHHM OTHOUIEHWS ¢ pabOTHULMTE M CAYMHTEAHTE B
Kepamuka Byprac A/l ce ocHopaBaT Ha pasnopenouTe Ha Kojekca Ha Tpyma H Ha
pasnopeabuTe Ha AeiCTBANIOTO OCHUTYPHTEAHO 3aKOHOJATEACTRO,
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KEPAMHKA BYPIAC Al
MPHAOKEHHA KbM FOJHINEH ®HHAHCORB OTUET 3A 2017 roqnma
OCHOBHO 3afBAYKEHHE Ha APYMKECTBOTO B KAYECTHBOTO My Ha paboromarea e ma

H3BEPHIEA 3a0BAKHTEAHO OCHTYPABAHE HA HAETHSH nepconas sa doHy “lIleHcun”,
AOMBAHHTCAHO  38[ABAKHTCAHO [EHCHOHHO OCHIYpSIEAHe (12110}, doua “O6mpo
3aboasiBaHe U MaiiyuHCTBO” (O3M), cdhonn “Bespaboruua”, thoug “Tpynoea 3aonosyka u
npochecHoHaana  Goaect” (T3MIB), wu 3mpaBHO OCHIYpsiBaHe. PasMepure Ha
OCHIYPHTEAHHTE BHOCKH Ce yTBEPXKAABAT cbe 3akoHa 3a Gokera Ha J100 u 3akoHa 38
Gioxera na H3O0K sa cworBetHaTa rogmma. Buockure ce pasnpeieanT Memay
paboTofaTeAsl M OCHIYPEHOTO AMIE B CHOTBETCTEHE C npasuaata or Koaekca 3a
conHaaHo ocurypasase (KCO).

OCHIrypHTEAHHMTE M IIEHCHOHHH [MASHOBE, TMPHAATAHH OT JIPYMKECTBOTO B
Ka4eCTBOTO MY Ha paboTojaTes, ce OCHOBABAT HA ObArapCcKOTO 3aKOHOJATEACTEO M ca
naaHose ¢ gedHHHpaHH BHOCKM. TIpH Teaw mnaaHome paboToAATEART MAAILA MECEYHO
ONpPENeACHH BHOCKH B AbpxkasunTe hous “Ilencun”, dong “03M”, thona “Bespaboruua”,
donn “T3[B", kakTo M B YHHBEPCAAHM W NpPO(heCHOHAAHH NMEHCHOHHH (hoHAOBE - Ha
Dasa (PMKCHpAHM T10 2AKOH NMPONEHTH H HaMA NpaBHO HAH KOHCTPYKTHBHO 3abAMKEHHE
Aa [onaallg BeE (POHAORETE OBICIIM BHOCKH B CAYYAHTE, KOTATO TEe HAMAT JOCTATLYHO
CPE/ICTEA Jla H3NAATAT HA CHOTBETHHTE AMLA 3apaGoTeHHTE OT Tax CYMH 3a Nepuojaa Ha
TPYOOBHA HM CTacK, J"tHﬂAGI‘H‘IHH Ca H 380LAMEHHITA IO OTHOILUEHHE Ha 3OPABHOTO
OCHUIypsIBaHe.

Kpamrocpounu doxodu

Kpatkocpounurte noxomum 3a nepconasa noA gopMara Ha BBIHATPEKACHMS,
DoHYCH M COLMAAHH JONAQIIAHHS H NpHAOOHBKH (H3HCKyeMH B paMEHTE Ha 12 Meceua
CAG Kpas Ha IIepHOJA, B KOHTO NEPCOHAABT € MOAONKHA TPYH 38 THAX HAH € H3ITBAHHA
HEOOXOAMMHUTE YCAOBHS) CE MPUAHABAT KATO PA3XOA B OTHETA 3a NPHXOAHMTE M PA3X0HTe
(B neyasbara uwau sarybara sa FOJIMHATA] B IMEPHOAA, B KOHTO € MoAoKeH TPYALT 34 TaAx
HAH Ca H3TBAHEHH H3IHCKBAHHATA 324 TAXHOTO HﬂA}"'—IEI_BﬂHE, H KaTo TCEYVIIO 3a1bAMKeHHe
(caeq npucnaaHe HA BCHYKH MAATEHH Beye CYMH H NoAaraiiy ce yAphKKH) B pasMep Ha
HEAMCKOHTHPAaHATA UM cyMa. [IBAXKHMHTE OT JAPYECTBOTO BHOCKH 110 COLIHAAHOTO H
3APABHO OCHIYPHBaHEe C©€ [NpPH3HABAT KaTo TEKYI pasxol H 8IBAoKEHHE B
HEAHCKOHTHPAH pasMep, 3ae/lHO M B NepHoAa HA HAYHCACHHE Ha ChOTBETHHTE AOXONH, C
KOHTO Te ca CBBP3aHH.

KoM narata Ha Beexkn cbuHamHCOB oTyeT APYHECTBOTO NIPABH OLEHKA Ha cyMmaTta
Ha OYaKBAHHUTE PAa3XOIH N0 HATPYHIBAlIHTE ce KOMOEHCHPYEMH OTIYCKH, KOSTO ce
O4YaKBa ja Oeoe uanaaTeHa kato PESYATAT OT HEHM3NOA3SBAHOTO MPABO HA HATPYHIaH
OTIYCK. B onenkara ce BKAIOYBAT NpUOAMSHTEAHATA NpPELEHKA 38 pasxoJHTe 3a CAMHTE
BBIHATPAKIACHHA M PA3XOAHMTE 38 BHOCKH [0 38 IBANKHTEAHOTO oblecTBEHO 1 31paBHO
OCHIYPABaHE, KOMTO paboTONaTeAdT IBAMNH BBPXY TE3H CYMH,

Awnzocpounu doxodu npu nexcuonupane

Ceraacio Kopnexkca wHa Tpyna paborofarTeadaT e 3ambaKen ma H3MAalllA Ha
TIEPCOHAaAA NIPH HACTLIIBAHE HA NEHCHOHHA BB3PACT obesleTeHHe, KOETO B 3aBHCHMOCT
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KEPAMHEKA EYPIAC ANl
MPHIOKEHHA KM IN0JHIIEH @HHAHCOE OTUET 2A 2017 rogaHa
OT TPYAOBHS CTAX B NPEANPHATHETO MOXKe Na Bapupa Mmexay 2 u 6 Gpyrum pabotmu

salisaTH KBM JaTaTéa Ha NPEeKpaTtdBaHe Ha TPYAOBOTO NHpaBooTHomieHWe. [lo cBomTe
XapPaKkTePHCTHKH TE3H CXEMH NPEACTABAHBAT MTAAHOBE C AethHHHPAaHH IOXOMIH.
Pasxogure 3a MuHaA cTaX ce MpHSHaBaT BeJHATA B OTYETa 34 MNpHXOOHTE H
pasxonuTe (B neyasbaTa HaM 3arybara 3a roguuara).
CerammaTa CTOHHOCT Ha 3aAbAXMEHHETO N0 JAeDHHMPAHHTE JOXOOM B Kpas Ha
roguHarTa ce MpU3HaBaT He3abaBHO B OTYETA 3a NPHUXOAMTE H pasxozuTe (B mewasbara
Hau 3arybata 3a rofguHaTa) 3a IepHoa, B KOHTO Bh3HMKBAT,

Hoxodu npu nanycxane

CeraacHo pasnopenbure Ha Kosekca na Tpyaa, APYAHECTBOTO B KA4YECTBOTO MY Ha
paboTofiaTes MMa 38IBAMKEHHE Aa M3MAATH NPH IpeKpaTaBaHe Ha TPYAOBHS ZIOTOBOP,
[IPeaH NMeHCHOHHPaHe, OIpeleAeHH BHA0BE obesleTeHHs.

ApyzKecTBOTO NpHU3HABA 3aJbAXKEHHS KBM IEPCOHAAA TT0 JOXOIH TIpH HaIyCcKaHe
[IpEAA HACTEIIBAHE HA NEHCHOHHA BB3PACT, KOTaTo € JEMOHCTPUpaH ofBbp3Bal
AHT&IKHMEHT, Ha 0asa aHoHCHMpaH IAaH, Ja ce NpPEeKpaTH TPYAOEHAT [OOTOBOP CBC
CBOTBETHHTE AHIA be3 ga HMMa BB3MOKHOCT Oa ce OTMEHH, HAH TIpH (hOPMaAHOTO
H3faBaHC Ha MOKYMEHTHTE 3a [0DpOBOAHO HamyckaHe. JIOXOQHM TpH HamyckaHe,
[IAATHMH CAEJ TIOBEYE OT 12 Mecena oT Kpas Ha OTHETHHS NEPHOJ, ce AUCKOHTHPAT M
npeAcTaBAT B fasaHca 1o TAXHATA CETALHA CTOMHOCT.

3.17. lpeyenxu om onpedenauio sHaueHue npu npunazaie cuemosoonama
nonumuxa Ha Opykecmeomo. Knouoeu npubnusumennu OueHKu u
NPeOdnoNONCEHUNA C BUCOKA HECUZYPHOCT.

Mamepuannu sanacu
Hopmanen xanayumem

HopmaanuaT npoussoacTBen Kamammrter Ha APYAECTBOTO € onpefeseH Ha basa
CPEHO TIPETETACHHN 34 MeCeL] IPOH3BE/IEHA MTPOAYKIHS 38 TPH IOCASOBATEAHH OTYETHI
NEepHOAM (MECELH) 110 BHAOBE MPOH3BOACTEA M 34 BCEKH LHEX MOOTOEAHO,

Obesyenrxa

OBesneHKH Ha aKTHBH ce H3BBPINBAT CBrAACHO H3HCKBaHMATA Ha CC36
PErAAMEHTHDPAIIM OTYHMTAHETO HAa 00e3leHKA Ha PASAHUHHITE BHIOBE AKTHE.
Ceraacio CC 36, xorato BB3ICTaHOBHUMATA CTOHHOCT Ha axKTHBA CIajHe 104
basancosara (npenocuara) crofinoct Ha AKTHBE, INPEMIIPHATHETO O0TPAa3dBa HAMAaAEHHe
Ha DasancoBara cTOHHOCT A0 pasMepa Ha BL3CTAHOBHMATA My cToiinoct. Hamasenuneto
Ce TpeTHpa Kato saryba ot ofesuenka. 3arybara or ofeslenka Ha akTuB ce NIpU3HABA
BEIHAra KaTo TEKyI pasxoj 3a AeiHocTra. Ako caen H3BBpPIIEHA obe3leHKa Ha aKTHB
HEroBaTda BE3CTAHOBHMMA CTOHHOCT NpeBHmM GasaHcoBaTa My cToHHOCT, ce oTpassBa
BB3CTAHOBABAHE Ha 3arybara oT obesleHKa - KaTto TEKVIL IIPHXOA OT JefHOCTTA - 1o
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KEPAMHKA BYPIAC Al
MPHJAOWEHHA KM IMJIMIIEH @HHAHCOB OTUYET IA 2017 roauna
pasmepa Ha npejaxoaHarta obeslleHka, KoSTo e Buaa oTpa3zeHa KaTo TEKVIL, PasxXoj 3a

AeiHoCTTA.

Korato e Hesn3IMOXHO [1a Ce onpeleAM BL3CTAHOBHMATA CTOMHOCT HA OTIeACH
AKTHB, NPENNPHATHETO ONPEACAS BL3CTAHOBHMATA CTOHHOCT Ha PeHEePUPAIIMH TAPHYHH
NOCTHIAEHHA 00EKT, KBM KOHTO NPHHAAAEHKH H OLIEHSBAHHSIT AKTHE.

[Ipu obesuenka Ha ABATOTPAEH MATEPHAACH HAH HEMATEPHAAEH AKTHB, 34 KOHTO e
Ch3[afieH Pe3epB OT nocaeiBallla oOLeHKa, 3arybara oT obesleHka ce orpassiea B
HaMaACHHE HA TO3H PE3EpB, KOETO Ce ONOBECTABA B MPHAOXKeHHeTo. AKo sarybarta or
obesieHKa € M0-roAfMa OT Ch3IALEHUS PE3EPB, IPEBUIIEHMETO CE OTPA3SBA KATO TEKYII|
pasxojl 3a jfeHHocTTa. BeicraHoBaBaHe Ha saryba or ofeslleHKa 3a akTHBHTE 110 I'BPED
H3pedeHne HEe ce J0NycKa, xoraTo 3arybara oT obeslleHKa Mpe3 NpeaxogHd NepHoiH e
OTpas€HA B HAMAACHHE Ha pe3epBa OT MocAeABallla oleHKa. BhicraHoBsiBaHe Ha 3aryba
ot ofe3leHKa ce JI0NYCKa caMo Korarto sarybaTta or ofiesneHnka Npes NpexoHH IepHojiH
e OHAa OTHETEHA KATO TEKYLl PA3X0/] M /10 PA3MEPA HA TO3H pasxo.

Crnopen, pasnopeabure ma CC 32 ¢(UHAHCOBHMAT aKTHBE € OBe3leHeH, AKo
GasancoBaTa My CTOHHOCT € MO-roAsMa OT OYaKBaHATA MY BB3ICTAHOBHMA cToiHocT. B
Kpas Ha BCEKH OTHETEH IEPHO/ NPEANPHSTHETO ONPEAEAs NaAH CHILECTBYBA HAKAKBO
0BEKTHBHO OBCTOATEACTBO 3a obeslleHsSBaHE HA AANEHHS thuHancoB akTHB HAM Tpyiia
thuHaHCOBH AKTHBH., AKO CBUIECTBYBa TAKOBA 06CTOATEACTEO, IPETPHATHETO ONpeIeast
BBICTAHOBUMATA CTOHHOCT HA (DHHAHCOBHTE AKTHEH M NPEACTABA HAMAACHHETO HAH

KATO TeKyll (PHHAHCOB PA3X0J, HAH KATO HAMANEHHE HA Pe3epBa OT [PeoleHKa, aKo ToH
€ MOAOKHMTCAHA BeAHYHHA. Cymara, NpeBuINaBallla Ch3JAfCHHs PE3EPB, Ce OTIHTA KATO
TeKym ¢uHaHcoB pasxon. Korato sa dunancoBus akTHp e CB3/IAJIEH pe3epE oT
NPEOLEHKA, KOHTO € OTPHUATEAHA BEAMYMHA, ODE3LEHKATA Ce OTYHTA KATO TEKYLL]
thunancos pasxosn u KaTO HamaseHHe Ha TO3H peseps.

3.18. PYHKUHOHAAHA BaAyTa H NpH3HABAHE HA KYPCOBH Pa3sAHMKH

PYHKLHOHAAHA M OTHETHA BAAYTA HA IpeCTABsHE Ha thuHaHCcOBHs OTYET Ha
APY>KecTBOTO € GbarapckusT aes. Or 1.07.1997 r. AeBBT e thukcHpan B chOTBETCTBHE
ckc 3akoHa 3a BHE k®M repmanckara Mapka B choTHomenue BGN 1 - DEM 1, a ¢
BRECHUIAHETO HA EBPOTO KATO odiMIlMasHa BasyTa Ha EBponeiicKHs obios - ¢ EBpOTO B
ceoTHOWIEHHe BGN 1.95583 : EUR 1.

Kem 4qympecTpaHHaTa BaayTa ce npHaara UEHTPaAHHA Kypc Ha Bwarapcka
Hapoaua Banka (BHB) kbM naTtata Ha caeakara. KypcoBure pasauku, BesHMKBanm npu
YPCHAAHETO HA TEIH MAPHYHH MOSHIIMH MAHM NIPH OTYHTAHETO HA Te3M NAPHYHH MO3HIMM
[IPH KypcoBe, Da3sAH4YHH OT TEe3H, [0 KOMTO ca OHAH 34BefeHH, Ce OTYHTAT KaTOo
(hbHHAHCOBM NPHXOAH HMAM (PHHAHCOBH Pa3xonn 2a nNepHoba, B KOHTO BL3HHKBAT,
[lapuyHuTe NOZMUMH B 4yKAecTpaHHA BaayTa KM 31 pexeMBpu 2017 rogusa ca
OLIEHEHH B HACTOALMSA (PHHAHCOB OTYET I10 2AKAKYHTEAHHS Kypc Ha BHE. Texymio npes
FOAHHATa CBrAACHO CHETOBOAHATA [OAMTHKA C€ MNPABH [PEOLEHKA HA BAAYTHHTE
MNOZHLHH MeCceyHOo.

BaayTHHAT Kypc, H3M0A3BAH 3a NPEH3YHCASBAHE B OTYETHATA BaAyTa Ha NapH4YHH
MO3HUHHE B 4yHACCTPAHHA BAAYTA € KaKTO cAeqBa:
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KEPAMHKA B¥YPIAC Al

NPHMYKEHHA KBM IMNOJIHINEH @HHAHCOB OTYET 3A 2017 rogana

Bunx 3agAlOYHTEASH KypC
BaAyTAa Ha xeMm 31.12.2016
EURO 1.95583
4. MIPHXO0OH

OcHosHume npuxodu oT Npojaxbe Ha roToBa

BEAIOYHEAT.

Ipodaxc6u no npodyxmu - esmpeuier nasap

Tyxan

BeToHOBH cMecH

Excnangupas nmoanctHpoa
3aroTBeHa apMaTtypa

Kopuuau
O6mo

Ipuxodume om ycnysu BEAIOUBAT:

Yecayra cbC CTPOHTEAHH MAIIHMHH /GeToH-IIoMIIa, barep,

KaHTap/
TpancoopTHa yeayra
Haem

AabopaTtopHa yeayra
O6uxo

NMPOAYKLMA Ha OPYHKECTBOTO

2016 2017
BGN'000 BGN '000
1,130 843
7,013 5,390
1,227 1,273
3,738 4,598
65 43
13,173 12,147

2016 2017

BGN'000  BGN '000

8 8

208 235

0 60

5 2

221 305

Ipuxodume om npodaxba Ha Mamepuanu ca oCHOBHO OT npogaxba Ha nmaseTH B

ynorpeba , XMMHYECKH 106aBKM H HE3aroTBEHO FKEAT30.

IIpuxodume om mamepuanu BRAICYBAT:

MarepHaau 1 pesepBHH YacKu
HKeaqaso

Pparuysa H I8ACEK

IlasaeTH B ymoTpeba

Xumuyecku nobasxku

Masunaxa 3a npodman (kopuu3H)
O6mo

Apyzu npuxodu excuroueam

Ipuxomu ot sacTpaxosaTeAHH ofesneTeHs
IIpuxomu ot npedarTypupanu pasxomu

2016
BGN '000
0

6

D

30

35

1

81

2016
BGN '000

298

2017
BGN '000
10

64

23

24

22

0

143

2017
BGN '000

243
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KEPAMMKA BYPT'AC AJ]

MPHJIOKEHHS KBM FOJMIIEN GHHAHCOB OTUET 3A 2017 rojmna
OTnHcaHl 3aTbANKEeIH

[Mpuxonu o husancupanus
Lpyra npuxoau
Oburo

$PHHAHCOBH IIPHXOOH

PuHaHcosume NPUxoou BKAIDYBAT:

[loaozxmureana pasauka ot npoMena Ha BaAYTHHTE
KypCcoBe

[Ipuxoau or AMXBH 3a npenocraBeny saeMu
[Ipuxomu ot AuxBH no GaokHupasn cyMmH 3a Gaukosa
rapaHIHsa

0610

S. PASXOH 3A CYPOBHHH H MATEPHAAH

Pazxodume 3a cyposuHu u MAMEPUAIL BKAIOYBAT,

OcHOBHH MaTepHAAH B T.4.

o IlEMeHT

¢ llacek 3a GeTow

*  DpakimHsa

*  XUMHYECKH N0DaBKH
* Bwramma

s [leseTn
* [lacek 3a Tyxam
» [anng
* 2Keasizo
* [loaucrupoa sa EKCIaHIHpaHe
* EPS u masnaka
HApyru matepuasn
Pesepeuu yacTu
lNopuBa 1 macaa
Ea. eHepris
Bona
IMymn
XpaHuTeauu npoaykTh
PaborHo obaekao
OBuio

- 96

6 1

309 341
2016 2017
BGN'000 BGN'000
1 =
6 2
1 &
8 2
2016 2017
BGN'000  BGN '000
8,665 8451
2,532 1882
678 518
792 579
187 158
380 159
138 176
36 51
61 103
3056 3885
787 928
18 12
633 491
160 193
873 828
201 298
4 2
111 79
53 51

7 7
10,707 10,400
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IPIIOKEHHS KM FOHIIEH ®HHAHCOB OTHET 3A 2017 romma
6. PABXOIH 3A BBHIIHH YCAYTH

Pazxodume 3a bHWHU YCAYyeu BKAIOYBAT:

2016 2017
BGN '000 BGN '000
Tpancnoprua yeayra 72 90
PemonTH 87 40
Pexaama 23 3
CMP 18 152
[IpaBHH B OTHTOPCKH YCAYTH 22 17
KoHlleCHOHHO BR3HArpaxKIeHHe 14 7
BacTpaxoBku 92 99
CrobIneHHs H KOMYHHKALIHH 11 ]
KypHepcKH yeayTH 4 3
ABoHaMeHTHH TaKcH 10 11
MemumpHceko obcayzxBane 3 2
O6ygenne Ha nepcoHasa 25 34
PemonT 1 noapwxKa Ha aBTOMOGMAK 50 79
Ona3ssaHe Ha OKOAHATA cpefa 4 5
Hdpyru 117 152
O6mo 625 699
7. PABXOIH 3A NEPCOHAAA
Pasxodume 3a nepcoHana BKAIOYBAT: 2016 2017
BGN '000 BGN '000
Texymn BEIHATDAKICHHS 1,218 1,130
Brock# no colHasHoTO ocHrypsaBaze 212 193
HauucaeHH cyMH 3a HEHM3NOAZBaAEH OTIIVCKM 13 12
Haumncaenn cymu 3a oCHIYPOBKH BBPXY OTIIYCKH 3 3
OBmpo 1,446 1,338
Brauarpaskaenue ua cEBeTA Ha AHPEKTOPHTE

2016 2017

Busuarpamaenne na CJ1 237 234

B 1.4, HsneinnTenen anpexrop 207 207

8. IPYTH PASXOIH 3A NEHHOCTTA

Apyezume pazxodu sa deiinocmma BRAIOYBAT: 2016 2017
BGN '000 BGN '000
Komanauposku 4 5
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KEPAMMKA BYPI'AC AJT

MPHAOKEHNS KM TOAHLIEN OUHAHCOB OTHET 3A 2017 roanna
Jdanein 1 rakeu

PHpH 1 Bpak Ha MaTepHaiH

AMXBH H raobH M0 HOPMATHBHH AKTORE

Haperna

Pasxo/iu cBBp3aHH CBC 3aCTPAXOBATEAHH CHOHTHA
Apyru

060

OBE3LIEHKA HA TEKYIIHM AKTHBH

Ilpes 2017 r. ue ca oTyeTenn obesleHKH HA AKTHEH.

PHHAHCOBH PA3XOOH

PunaHcosumMe pasxoou BKAIOYBAT:

Pazxonu 3a AMXBH N0 NOAYHIEHH 386MH
PasxonM 3a auxeu no dHHAHCOR AM3HHT

BaHKoOBH TaKcH, TAKCH 10 3aeMH H rapaHimHi
OTpunareana pasavka oT NpoMAHA Ha BAAYTHHTE
Kypcose

0610

9. PASXOI 3A IAHBK BBPXY ITEYAABATA

Hdanbuna neuaaba 3a roguHaTa 1Mo gawb4yHa JEKAAPAIIHSA
[IpeolensieH peseps, BKAIOYEH KaTo yBeandeHue s LI
Adaneuna neuaaba 3a roqHEaTa

Texyu, pasxon 3a JaHEK BBPXY nevasbaTa 3a roauHara -
10% (2015 1. :10 %)

Omcpouenu danvuu ebpxy neuanbama om:

Brsnukpane n o6patao npossaenue Ha BpPEMEHHH
pasaMKH

O6mo pasxon 3a nansk or newaabaTa, oTyeTen 3a
NpHXONHTE H pasxonHTe (B mewasbaTa mam sarybara 3a
roaHHAaTAa)

PaBHeHHe Ha pasxofa 3a maHBIH BEPXY mewasbata
ONpeneACH CNPAMO CYETOBONHHA PE3YATAT

CuemosodHa neuanba 3a zodunama
Hanek BEpxy neyasbara — 10% (2014 r.: 10%)

92 86
30 10

1

9 -

3 2

26 14
157 118
2016 2017
BGN'000 BGN'000
23 105

47 19

19 27

1 1

90 101
2016 2017
BGN '000 BGN '000
522 273
522 273
52 27

52 13
203 261
52 27



KEPAMHKA BYPTAC Al

MPHIIOKEARA KbM NOJMHILEH ®HHAHCOB OTYET 3A 2017 TOIHER

C.

Om HenpusHamu cymu no dansuHu dexnapayuu cebp3aHU

yBeamenus — 1043 x.aB. (2016 r.: 1385 x.aB.) 139 104
Hamasenus — 1031 x.aB. (2016 r.: 1366 x.AB) (137) (103)
Ipusnamu omepoueru darsyu no epemeHHuU paznuKu,
Sb3HUKHAAU 6 NPedxo0HU Nepuodu -2 -1
O6mo pasxox 3a maHBK BBPXY mevasbaTa, oTueTeH B
OTY9ETa 34 NPHXOAHTE H Pa3XoAHTe (B newasbara man
saryDara 3a roaunaTa) 52 27
10. OsaroTpaiing MaTepHAAHH AKTHBH
Semu u cepadu Mawmunnu ChoprameHs, B npoyes na Ofuygo
obopydanue MpaNEnapmHL npudofiusane
cpedemea u dpyau
2016 2017 2016 2017 2016 2017 2016 2017 2016 2017
BGN BGN BGN BGN BGN
EGN ‘000  BGN "000 BGN ‘000 BGN ‘000 ‘000 000 ‘000 ‘000 BGN ‘000 ‘0o0
Omuemna cmoiinocm
Casno ma 1 aayaps 2,764 2,762 13,997 14,539 B, 047 5,074 2,478 2,667 24,286 24,942
Hpuaobnra 5 427 733 214 74 311 708 440 1,515 1,392
OTIHcany 2) {191) - [#7) {21) 19} [558) [B59) {579}
Edbext ot npeonenxa
J10 COpaBe IARBA
crofinocT - - - -
Caano ma 31
HEKEMBDE 2,762 3,189 14,539 14,753 8,074 5364 2,567 2,449 24942 25755
Hampynana
AMOPTRUIAILA
Casne ma 1 axyaps 598 TO1L 12,814 13,300 2,889 3,381 16,271 17,382
Haumcaera
AMODTHIAMAS 38
TOMHATA 103 102 677 562 569 335 1,349 599
CrImecana
AMOPTHIATNT {191) [47) [21) 238} (21)
Edwrr ot npeonerga
A0 CIIpABEe AR
cTofiHocT o £
Caano ma 31
nexemapR 701 803 13,300 13,862 3,381 3,695 - 17,382 _ 18,360
Basamcosa crofimoct
HEa 31 mememeEpE 2,061 2,386 1,239 891 1,693 1,669 2,567 2,449 7,560 7,395

Paszxomure 3a npumobusame ma ABATOTPAHM MAaTEPHAAHH AKTHBH KbM 31

JEKEMBDH BEAIOYBAT:
* PA3X0JH I10 H3TPaXiaHe Ha HOBH H Toaob

2,449 x aB.

PuHaHCOS NMUSUH2
Kbm 31.12.2017 r. axTuBH ¢ 6asancoBa cTORHOGT 480 x.aB. ca npunobuTH Mo
AoroBopH 3a (huHaHCOB An3uHT (31.12.2016 - 736 x. AB.).

Adpyeu dannu

PEHHE Ha CTAPH IIPOU3BOJICTBEHH CIPaIH —
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KEPAMMKA BYPIAC Al
OPUIOKEHHSA KM MNOJANIIEH @HHAHCOB OTHET 3A 2017 rognna
OTyeTHATA CTOHHOCT Ha HAITBAHO AMOPTH3WPAHHTE OBATOTPaAHHH MAaTEePHAAHH

AKTHBH, KOHTO C€ TIOA3BAT B JeHHOCTTA HA JPYMECTBOTO M0 IPYNH AKTHEH € KaKTo
caenBa:

. Mamunu 1 obopyasaue — 12,612 x.48. (31.12.2016 r.: 12,371 x.aB.);
« Cropwbxenus — 615 x.a8 (31.12.2016 1. - 9 x.AB.);

+ Tpancnoprau cpefcTea — 1,679 x.aB. (31.12.2016 r. 896 x.aB.);

. KommorTspHo ofopyasane — 35 x.a8 (31.12.2016 r. 35 x.a8.)

« Jpyru - 138 x.aB. (31.12.2016 r.; 143 x.aB.).

11. HEMATEPHAAHH AKTHBH

Mpasa swpxy Mpozpasnu B npouec Ha Oaugo
UHMENSKIMLHD npodyxmu U dpyzu npudodusaHe
coffcmeeHoCT
2016 2017 2016 2017 2018 2017 2016 2017

OmuemMa cmoilinocm BGN 000 BOGN 000 BGN '000 BGN ‘000 BGN ‘006 BGN ‘000 BGN ‘00 BGN ‘000
Caano Ha 1 AKYApH 29 29 7B 113 - - 107 142
NpuaofuTi - - as - . - 35
Tpanchep
Caamo wa 31 aexemups 29 29 113 1 42 142
Hampynama osopmuiayise
Coano ma 1 muyaps 29 29 TG 77 - - 105 106
HaspcasHa AMapTiialvd 28
TOAMHATA : 1 18 - - 1 18
Caano ma 31 AeHEeMEBDH 29 29 77 95 - - 106 124
Basamcons cToaninoor na 31
Oeue;l,r 1] 0 36 1B £ - 6 18

[lpapaTa BEPXYy HHTEACKTyasHa COOCTBEHOCT BKAIOYEAT OCHOEHO pa3sxol 3a
aKpeaHTALIHS HA CTpoHTeAHA aabopaTopus ¥ paspaboTeaHe H BHeapsisaHe Ha CYK.

12. MATEPHAAHH 3AIIACH

MamepuaaHume 230nacy Ha JIpy:KeCcTBOTO BEAIOUBAT!

31.12.2016 31.12.2017

BGN '000 BGN '000

Marepraan 698 1,241

F'oToBa NpOAYKITHSA 835 923

HesapbplleHo NpoH3B0ACTEO 19 23

Crokn 622 580

O6mo 2,174 2,767
Mamepuaawme 1o BHAOBE Ca KAKTO CAEABa:

31.12.2016 31.12.2017

BGN '000 BGN '000
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KEPAMHKA BYPTAC Al

MPHJIOAKEHNA KbM NOJAHIIEH ®HHAHCOB OTYET 3A 2017 roanna

OCHOBHH MAaTepHaAH 411 1029
MaTepHasH B [IPOLIEC HA J0CTABEA 185 0
CrioMaraTeAHH MaTepHaAH 64 82
T'opuBa H Macaa 27 21
PesepBHH HaCcTH B 109
O6mo 698 1241
OcHoSHUIME Mamepuaiu o BHIOBE CA KaKTO CAELBA!
31.12.2016 31.12.2017
BGN '000 BGN '000
e [lpmvent 14 T
e [lacek 3a GeToH 12 10
s Ppaxuus T 15
e Berauma 26 49
s Jlacek 3a TYXAH 1 16
s TauHa 115 235
» EPS S 5
s Keasso 161 472
e TloAHCTHpOA 34 EKCHIaHIHpaHe 68 215
e Masunaxa 3a npoduan 2 S
O6mo 411 1029
Haauurama npodyrxyus X6M 31 JeKeMBpH BEAIOYBA:
31.12.2016 31.12.2017
BGN '000 BGN '000
Tyxau 764 798
Kopru3an " 1
ExcnasgHpaH IoAHCTHPOA 71 124
O6mo 835 923
13.B3EMAHHS OT KAHEHTH H JOCTABYHIIH
31.12.2016 31.12.2017
BGN '000 BGN '000
BzeMaHHg OT KAMEHTH 2,848 1,635
[IpenocTaBeHH aBaHCH 17 125
060 2,865 1,760

BzemaHusma om wiueHmu ca GesauxsenH . BCcHYKH TBProBCKH B3eMaHHHd ca B

ACEBOBE,
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KEPAMHKA BYPTAC AJ1

MPHAOGKEHHA KbM INOJHMIMEH @HHAHCORB OTYET 3A 2017 roauma

Hecer oCHOBHH KOHTpareHTa Ha [ApPYKECTBOTO hopmupar oxoso 70% ot

BEEMAHMATA OT KAHEHTH .

OB B3eMaHHs OT KAHEHT B T.4.
*» Can Curu 00/
* Muausa HuadpacrpykrypHo Crpouteactso OO/
*  Buan Crpoit Hueeect 2011 000
» Huc 2002 EOOM
* DBaaroycrpoiicteenu crpoesxu EOO/]
s AMuxara BI' 000
s Hupecr crpoitnpoexkt EOO/]
s [ea crpoii OO
* Crpoii M'pyn Umxenepunr EOO/]
s  AnasanTt OO/

« Ipyru

31.12.2017
BGN '000

379
266
139
94
a5
63
60
46
33
27
443
1,635

23,18
16,27
8,50
5,75
5,20
3,85
3,67
2,81
2,02
1,65
27,10
100,00

Obuuaiino ApyKeCTBOTO JAOTOBAPA C KAMEHTHTE CPOK HA MAALIAHE HA BleMAHMSTA

no npopaxou or 30 no 180 gum.

HpyaxecreoTo e OnpegeAHA0 oOHYAaEH KpeluTeH nepron or 180 gHH, 33 KOHTO He
HaUHCAABA AMXBHM HA KaueHTHTe. 3abaBa CAell TOSH CPOK € IpHETA OT APYKECTBOTO
KaTo HHAMKaTop 3a obesueHka. PLKOBOJACTBOTO NpelieHABa CHOHPAEMOCTTA KATO
AHAaAH3HpA EKCMNO3HMLUHMATA HA KAHEHTA, BBIMOXKHOCTHTE 434 [IOTACHBAHE H BIeMa

PELIEHHE OTHOCHO HAYHCASBAHETD HA obe3lleHKa.

Kem 31.12.2017 r. HAMA yupeneHH ocobGeHH 3aA03M KaTo obesnedyeHue Mo

noAy4eHH DaHKOBH 3aeMH BBPXY THPTOBCKH B3eMAaHHS,

Ilpedocmasenume asancu Ha docmasuuuy KM 31 ACKEMBPH Ca 3a [MOKYIIKa Ha:

CypoBHMHHM H MaTEepHaAH H Pe3epPBHHA YacTH
CToxH

YoayrH
CMP
O6wwo

Ilpedocmasenume aeancu ca TEKyIIN.

31.12.2016
BGN '000

..

17

31.12.2017
BGN '000

17
18
83
125
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KEPAMMKA BYPTAC Al

IIPHJIOKEARA KM N'OIHINEH ®HHAHCOB OTUET 3A 2017 roauna

B3EMAHHS , CBBP3AHHU C ACOLIHHPAHH H CMECEHH NPEONTPHATHA

Kem 31.12.2017r. [pymecTBOTO HMa CAEJHHTE B3EMaHHdA OT AacolHHpaHH
MPEITPHATHS:
o 1 zoduna Haod 1 zoduna
Augara IIpogaxures OO/ 0 845
KII rpynt Codma OO 1,084 1,360
O6mo 1,084 2,205
14. IPYTH B3EMAHHSA
[pyzume esemarus U npedniameHu pasxodu BEAIOYBAT:
31.12.2016 31.12.2017
BGN '000 BGN '000
CoaefHH H NpUCHICHH B3cMaHH:A 21 46
[MpenocraBeHH 3aeMH - 487
BsemaHH#a mo OOTOBOP 3a LECHHA = 803
Baemase 3a Y4acTHe B THPT 46 -
HansueceHn naHeK B[y nevasbara - 18
Hpyru 21 5
06mo 88 1359
15, MAPHYHH CPEOCTBA H INAPHYHH EKBHBAAEHTH
IMapuuHume cpedcmea exJousam:
31.12.2016 31.12.2017
BGN '000 BGN '000
[TapyyHK cpeacTBa B Kaca 85 25
Baokupanu G6apH9HH cpe/icTBa B T. 4.
+ Tapamnus rno 94.240 ot TeproBeckHs 3aKoH 2 2
e TapaHuHa 38 H3TBAHEHHE HA 38JbAXNKEHHATA 3a
ornasBaHe H BB3CTAHOBABAHE HA OKOAHATA cpela
[0 JOTOBOP 34 KOHIIeCHS 34 36
06mo 121 63

HaawyHuTe napuyHy cpejcrea keMm 31.12.2017 r. ca B aeBa.

16. COBCTBEH KAITHTAA
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KEPAMHKA BYPTAC Al s
NFIOREHHA KM FOJHINEH @HHAHCOB OTHUET 3A 2017 roguna

OcHoseH aKuuUOHEPeH Kanuman
Kem 31.12.2017 r. perdcTpHPaHHAT aKITHOHEPEH KanuTaa Ha Kepaumuka Byprac

Al BB3am3a Ha 97,317 aB., pasnpegescHH B 32,430 akuuu © HOMHHAAHA CTOHHOCT 3

ACE 33 aKIIHS.
AKIIMHTE ca GEHKHDBQHH, NoOHMEHHH C [IPpAB0 Ha [MoAYHaBaHE HA JHBHOEHT .

[lpez 2017 r. Hava ofpamHo usxyneHume cobcmeeHU aKyul .
Pesepsume Ha [py:ecTBOTO ca obobileHo NpecTaBeHH B TAOAHIIATA N10-JI0AY!

31.12.2016 31.12.2017

BGN '000 BGN '000

JaK0OHOBH Pe3epBH 543 o543
JOnmBAHHTEAHH pe3eper 8,121 5,121
5,664 5,664

060

3axonosume pesepeu B pa3zmep 543 xae. (31.12.2016 m 543 x.aB) ca
thopMHpaHl oT pasnpelescHde Ha nedasfara M BRAIYBAT M3LHEAD CcyMHTe 3a choHn
“Pezepren”.

donenHumenHume pesepeu B pasmep Ha 5121 x.as, (31.12.2016 r: 5121 x.48.)
ca (popMHpaHH OT pasnpeieAscHHE Ha NMedasfHTe 1o pelleHHe HA aKLHOHEPHTE H MOTAT
Ja OpaaTrT H3MI0ASBAHM 33 H3NAalaHe Ha AWBHOEHT, 38 VBEAHMYEHHE HA OCHOBHMHA

KAIIHTAaA, KAKTO H 38 NOEpPHEAHE Ha 3&1‘_}'5]{.
IIpes 2017 nama deUMEHUEMO HA JONBJAHUMENHLME Pesepsal .

Kem 31.12.2017 r. nepasnpedenenama neuanba e B pasmep Ha 5780 X.AB.

(31.12.2016 r: 5454 x.aB.)

Ocroeen doxod Ha aKyus

31.12,2016 31.12.2017

Cpenuo npereraeH Gpoii akiuu 32,439 32,439
HeTHa neyasba 3a roguHaTta (BGN '000) 451 233
OcHogen noxon Ha axkiusa (BGN) 13,90 7,20

17. ABATOCPOYHH BAHKOBH 3EMH

¢ Ilpez 2017 r. [py>ecTBOTO He MOA3BA [BLATOCPOYHH GaHKOBH 3a&MH..

18, SAOBAIKEHHSA 11O $HHAHCOB AH3HUHI

Braroyenure B Daranca kEM 31 JIEKEMBpH 3aabAMeHHs 110 (hDHHAHCOB AM3IMHT ca
no JOTOBOPH 3a NpuAoOHBaHE HA CTPOHTEAHH MAllUHHM — GETOHOBOZM, GETOH — MOMIIH,

MOTOKapH 1 aeTofycH, [TpH (DHHAHCOB AM3HHIOB JOrOBOP HAEMATEASIT:

- OTHHTA KaTO 3albAMKCHHE OMNPENEACHATA B AOroeopa obia C¥yMa HA HaeMHHTE

MaalllaHHs,
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KEPAMHKA BYPTAC AT
NMPHJIOMKEHHA KbM NOJHIIEH PHHAHCOR OTHET 3A 2017 roanwxa
< 3AIIHCBa HaCeTHA AaKTHE II0 CHpaBelAHBa CTOMHOCT MAM CbC CTONHOCTTA HA

MHHHMAAHHTE AM3HHTOBH ITAAIAHHSA, K0 TE Ca IT0-HHCKH;

- OT4MTa KaTo (DHHAHCOB pasxol 3a OBOEIIM NEPHOIH pa3sAMKATA MEKIY
OTIpE/ieACHATa CTOHHOCT Ha HAETHS aKTHB H oblaTa cyMa Ha [OTOBODPEHHTE HAEMHH
MIAAILAHHS;

- TIPM3HABA KATO TeKym (DHHAHCOE pasXoj 34 [EPHOAA 4acT OT (hHHAHCOBHS
pasxon 3a OpAeum MEPHOAH IPONOPLIHMOHAAHO HA OTHOCHTEAHHS [SIA HA TRAIKHMHTE
MHHHMAAHH AHSHHIMOBH MAaIlaHMA [0 JOroBopa 3a nepHoga B ofmata cyma Ha
AOTOBOPEHHTE HAEMHH ITAAILAHHS,

- HEYMHCAABa aMODTHIAUHA Ha AMOPTHIHDYEMHTE HASTH AKTHEH - B ChOTEETCTBHE
C BE3IpHETATA AMOPTH3AIHOHHA MOAHMTHKA 3a NoAofHH amopTH3HpyeMH cobCTBEHH
aKTHUBH,;

- HaMaAsBa 3abAMKEHHETO CH C H3IAATEHHTE NP3 CPOKA Ha JOTOBOPA CYMH.

Ausunzodanen 31.12,.2016 31.12.2017

BGN '000 BGN '000
Patichaiizen Ausunr Brarapus OO0/ 878 242
Yuukpemur Auzunr AJl - 159
O6mo 878 401

19. KPATKOCPOYHH BAHKOBH 3AEMH

31.12.2016 31.12.2017
Bud  Hozosopena cyma Excnosugun Excnoauyun
ooy HOL 3dema
EUR'000 BGNOOO EUR'000 BGNOOO
Espo 250 199 x 0 x
Erpo 250 208 X 250 X
Aepa 1,500 X 303 X 1.451
Aepa 1.511 X 484 x 1.161
Aera 200 X 191 x 139
0 0

Hoayyenuar Ganxos 3aeM B €Bpo e MOTOBOpPeH IPH AHMXBEH IIPOLIEHT, ONPEHEAEH
Ha basza emmomeceden EURIBOR maroc uanfaska ho 2 IyHKTa, a 33 Tesd B AeBa —
ennomecedeH SOFIBOR natoc 2 nyHkTa.

B noasa ua GaHKMTe KpeauTOpH 38 ofesnedente HA TOCOYEHITe Oo-Tope 3aeMi

20. 3ANBAEHHSA

SaduaxeHus Kum docmasyuyu

31.12,.2016 31.12.2017
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KEPAMMHEKA BYPTAC Al .
NPHAOKEHWH KBM FOJANINEH ®HHAHCOB OTHET 3A 2017 roauna
BGN '000 BGN '000

1,452 988
1,452 988

3aIbAXKEHHS KBM JOCTABYHIH OT 4yxKOHHA
3aobAMKEHHA K'bM JOCTABYHIIA OT cTpaHara

O6mo

31.12.2016 31.12.2017
BGN '000 BGN '000
[Moayuenu asaucu 318 688
3aabAMeHHATA KBM JIOCTABYMIIM ca TEKYLIH, DEe3AMXBEHH H CA 34 I[0AYYEHH
MAaTEPHaAH H YCAYTH. [lpyxecTBoOTO HAMA BAAYTHH 3aIbLAXEHHS KbM A0CTABYHIH KbM
31.12.2017r.
[pyecTBoTo HAMA MPOCPOYEHH THPTOBCKH 3aIbAMKEHMS.

SAIBAKEHHS 3A JAH'BIIH
Aarbynume sadbiseHus BKAIOYBAT

31.12.2016 31.12.2017
BGN '000 BGN '000

lansun BLpxy KoxXoauTe Ha (DH3HYECKHTE AMIA 7 6
Hanwk nobasena crofinocT 23 100
KopnopaTusen nansk 22

HApyra naweuu 1 Takeu 12 12
0610 64 118

SAOBAIKEHHSA K'bM ITIEPCOHAAA H 3A COLIMAAHO OCHI'YPSAABAHE

JadbrmKeHUAMa KM NEPCoOHANd U COUUATHOMO OCUZYPAEaHe Ca KAKTO CAGIBA:
31.12.2016 31.12.2017

BGN '000 BGN '000

3a0BAMEHHS KBM [IEPCOHAAR, B T.4.: 80 75
MerYuiU 3adbimeHus 67 62
HAaUUCAEHUR 30 HenoN3eaHl KOMNEHCUPYEMU OMILYCKL 13 13
3abANKEHH 10 COLHAAHOTO OCHTYPSIBAHE, B T.4.: 30 27
MERYUU 3adbiiaceris 27 24
HOUUCNEHLLA 30 HENONZEAHU KOMNEHCUPYEMU OmnycKku 3 3
O6mo 110 102

21. APYTH TEKYIUH 3AN0BAKEHHS
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KEPAMHKA BYPTAC Al

TIPHAOKEHNA KbM N'OJHIIEH ®HHAHCOB OTYET 3A 2017 roauna
Jlpyzume mexyuu 3a0b/KeHUs BRAIOTBAT:

31.12.2016 31.12.2017
BGN '000 BGN '000

YapexKH oT paboTHHTE 3allAaTH 2 2
SarbasKeHHE 110 3acTPaxoBEH 16 16
SambAKEeHHd 33 ChY4acTHH - TUBHIEHTH 10 13
Opyru 16 28
06mo A 59

22. YVCAOBHH 3AIBAKEHHS H AHTAMKHMEHTH

Cvdebrnu dena

I. UBIIBAHHUTEAHH ITPOU3BOACTBA:

man. o Ne 630/2017 r. mo ortuca Ha YCH per. Ne 805 Crannmupa Hukososa c
paiton Ha neficreue BOC.

IleAoTO € 1o usIrbAHHUTeAeH AHcT Ne 1635/24.03.2017 r. mo 4.rp.a. Ne 1980/2017
roj. mo omuca Ha BPC, mo cuaaTta Ha Koito ,TEHEB - BUAI" EOO] 1 Hean [JHMHTPOB
TeHeE ca OChIEHN COAMAApHO fa 3ansarat Ha “KEPAMMKA BYPTAC” All, cymuTe, KAKTO

CAESIIBA:
7 379,94 AB. raaBHuNA, 647,60 AB. pa3HOCKH IO JIEAOTO Ha OCHOBAHME YA, 78 ai.

1 I'TIK u saxonua amxsa ot 23.03.2017 r.

mar. a. No 1662/2015 r. o onuca Ha YCH per. Ne 805 Cranumupa HukosoBa
¢ pafion Ha gefictsue BOC.

HeaoTo e mo u3mbaHuMTEAeH aHMcer Noe 5661/02.11.2015 r. mo 4.rp.a. Ne
7177/2015 roa. no onuca Ha BPC, no cuaara Ha Koiito ,Meraa rpyn Byprac”
EOQOO n Credan Xpucroe [lonos ca OCBICHH COAHOAPHO Ha SalAaTAT HA
“KEPAMHMKA BYPTAC" All, cymiTe, KAKTO CAE/BA:

4 168,40 aB. raaBHuua, 83,50 AB. pa3HOCKHM MO AEAOTC HA OCHOBaHHE HA. 78
aa, 1 ITIK,

Hzan. x. 1020/2014 r. o onuca Ha YCH Cranumupa Hukososa - per. Ne 805.
Heaoto e obpasyBaHo o moaba Ha ,Kepamuka Byprac® All BB3 OCHOBa Ha
TlpencraBaM HIrBAHHTEAeH aveT Ne 395, u3naneH ot | rpamaaHCKo OTHAEAEHHE
Ha BOC na 17.11.2014 r. Ha ocHoBaHHe 4. 404 u 405 ot ITIK mo T.4. Noe
340/2013 roa. mo omuca Ha BOC, mo cuaara Ha Kouto “CAH CHTH" OO0/,
EHK: 102681502, crkC cemasMIle H ajpec Ha yhnpasBseHHe: rp. Byprae, ya.
“Bapmap” Ne 26, e ochaeHo na 3anaaTH Ha “KEPAMMHKA BYPTAC” All, cymu,
KAKTO CAEBA:

322 559,34 aB. (TpucTA TPHAECET H [BE XHMASNH, METCTOTHH NeTAeceT H JeBeT
AeBa H 34 CT.) — rAaBHHIIA,

29 408,10 aB. (aBameceT H AeBET XHAAMH, HETHPHCTOTHH H oceM aesa H 10 cT.)
— pPa3sHOCKH,

3aKoHHA AMXBAa BEPXY TAaBHHIATA, cdmtado or 02.07.2013 r. go
OKOHYATEeAHOTO M3[aallaHe,

B nocaeficTBHE € HalpaBeHO NPHCBEIHHABAHE Mo H3M. . Ne 211/2014 mHa
YCH Auko Brupapos, per. No 709,
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KEPAMHUEA BYPTAC Al
NPHIOKEHHH KbM FOJHIIEH ®HHAHCOB OTHET 3A 2017 roauna
- IlpexpaTeHH CBC CIOPA3YMEHHE, TOPAIH H3MAAIIAHE HA FAABHHIATA H YaCT OT
pPa3HOCKHTE, CA CAEJHHTE HIIIBAHHTEAHH JeAd:
- HMsn. g Ne 3/2017 r. no onuca #Ha YCH Cranumupa Huxoaosa, per. Ne 805, ¢
aasacHuk  JMBEPA" OO/,
- Ham. g Ne 629/2017 r. no onuca Ha YCH Crannmupa Hukonosa, per. Ne 805,
C oabxHEK ,BX-2016" 00/ (Jixu Bu All Eacxkrpux” 00).

II. HECBCTOATEAHOCT.

- 1.4 292015 T,

- C moaba Bx. No 15299/31.08.2015 r., ,Kepamuxa Byprac” All npeassu B
cpoka 1o 4a. 688 or Teproeckus 3aKoH B3emane cpeuty ,I'M - Crpoii” OO - B
HECLCTOSITEAHOCT, B3emaHe B pasmep Ha 1 039,06 aB. M noucka jaa Obae
BKAIOYEHA B CIHCEKA Ha KpemuTopuTe. [IpH cnpaBka B THProBCcKHs PETHCTHDP
Mo NAapTHIAATA Ha AABMKHHKA, B pasies ,HeCBCTOATEAHOCT' C€ yCTAHOBABA, 4e
APYAeCTBOTO € BEANYEHO B CITHCBKA Ha KPE,E[HT‘DPHTE H BiéeMaHETO €
[IPU3HATO OT CHHAHKA B ITBAECH pa3sMep.

llI. HECBBMPAEMH B3EMAHHA.

JKEPAMHEA BYPTAC™ Al vMa 3aBeleHH H3ITBAHTHEAHH [eAf, B3EMaHHATa M0
KOTO € HeBL3MOXKHO jJa OBgar crOpaHH, oo THX  ca  [IpeyCTAHOBEHH
NPHHYIHTEAHHTE H3MBAHUTEAHH NeHCTBHAA, C Liea Ja He FeHEpPHPAaT A0MBAHTHAHH
pasxoaH 3a JPYIKECTBOTO, Thil KATO CBIIMTE HAMa BeposaTHocT pAa Obaar
BR3CTAHOBEHH. B pe3yATAT Ha ToOBA4, NMOpPANH HEHM3BEBPIIBAHE HA HINBAHHTEAHH
JEeHCTBHA 3a MEepHOJ TOBEYe OT JIBE TOAMHH, CA MNPEKPATEHH H3I'BAHHTEAHHMTE
Oeasd H CAEOBa fga ObOaT OTIHCAHH BIieMaHHMATA OT akTHBMTe Ha ,Kepamuxa
Byprac” A, a HMeHHO:

“CH I'P¥II - CAABOB HHBECTMEHT" OO
- ET JHAHA - XPHCTO MUTEB”
JHHUK CTPOH KBMITAHHM” EQO/
~TEPEKC KOMEFPC” EOQ/
- LCAPADOBO TIAPK” OO

i

Cpemry “KEPAMMKA BYPrAC” Al npes 2017 r. HAMa 3aBeJeHH HCKOBH
NPOH3BOACTEA HAM APYTH HeAa.

23. YIIPABAEHHE HA ®HHAHCOBHA PHCK

B xona Ha ofuuafinara cH cTONaHCKa AeHHOCT JPY:KeCTBOTO Moxe aa beae
H3AQMKEHO Ha pasaH4YHH (JHHAHCOBH PHCKOBE, HAH-BaXXHHTE OT KOHTO Ca: MA3apeH pHCK
(BKAIDUBAL] BAaAyTEH PHCK, PHCK OT NPOMHAHA HA CHPABEJAHBATA CTOHHOCT H LIEHOBH
PHCK), KpeJIHTEeH PHCK, AHKBH/IEH DHCK H PHCK HA AHXBEHO-O0OBBP3aHH NMAPHYHH MMOTOLH.
Texymio ¢HHAHCOBHTE PHCKOBE ce HAeHTH(MHIMPAT, H3MepBRaT H HabalogasaT c
NOMOLITA Ha pasaHYHH KOHTPOAHM MeXaHH3IMH, BBEBEJEHH, 3a [a Ce OIpeIeAdT
AJeKBATHH LIEHH Ha MPOJAYKTHTE H YCAYTHTE Ha APYKECTBOTO H HA NPHBASYEHHSA OT HEro
3aeMeH KallMTaA, KaKTO M Ja Cce OLEeHAT aleKBaTHO lasapHuTe obcTodaTeAcTBa HA
NpapeHHUTe OT HEro WHBECTHLHH H (POpPMHTE 3a NoUbpiKaHe Ha cBODOLHWUTE AMKBHIHH
cpeacTsa, 0es ga ce Aonycka Heonpas/aHa KOHIIEHTpallMsa Ha [alleH PHCK.
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VnpaBieHHETO HA PHCKA Cé OCHINECTBABA TEKYILO OT PLKOBOJCTBOTO HA [IPYKECTBOTO ChITACHO

noNHTHEATA onpeaenena ot CreeTa Ha gupexTopuTe. [TocaeHHAT € NpHEN OCHOBHK NPHHUMIHK 32 00IoTO
ynpagjeHne Ha (pHHaHCOBHA puck, Ha Gasata Ha kowTo ca pazpaboTeHH KOHKPETHH NpOLEIypH 3a
yIIpaB/ieHHE Ha OTASAHNTE crielH(HYHH PHCKOBE, KaTo BAyTeH, HEHOBH, IHXBEH, KPEAUTEH H JIHKBHACH, H
34 PHCKA NPH HANOAZBAHCTO Ha HENEPHBATHEHH HHCTPYMEHTH.

Banymen puck

Ilpy M3BBLPIIBAHE HA CBOATA AEHHOCT , [APYXKECTBOTO HAMAa aKTHBEH 0OMeEH c
YYIRAECTPAHHH [0CTaBYHMUM H KAHEHTH. Ilopaay ToBa TO HE € M3A0MKEHO HA 3HAYHTEACH
BaAyTeH pHCK. JIpy»KecTBOTO HAMA MPHXOAH , KOHTO ce copMupaTr OT H3HOC Ha
npoaykipa. OcCHOBHO OT 4yK0HHA ce JOoCTaBAT Pe3ePBHH YacTH 34 MAIHHHTE H 4acT OT
CYPOBHHATA 3a IIPOM3EBOACTEOTO Ha EKCIAHAMPAaH MOAHCTHPOA , TIPH KOHMTO oOMeHHaTa
BaayTa € eBpo. HYacT or 6aHKOBHTE 3aeMH ca CBIIO B €BPO.

Bcu4kH ocTaHaAW onepalMHTe Ha Jpy¥KecTBOTO o0H4aifHO ca JEHOMHHHMDaHH B

OBAarapcku Aesa .

3a KOHTpOAMpaHe Ha BaiAyTHHS PHCK B IPYXKeCTBOTO MMa BbBeeHA cHcTeMa Ha
rAaHHpaHe Ha JOCTABKHTE OT BHOC, KAKTO M NPOLEAyPH 34 exeaHeBHO HabamojeHHe Ha
JBHZKEHHATA BB BAAYTHHA KyPC M KOHTPOA BEPXY MPeICTOSIIM IIAAIAHHS,

Ilenoeu puck

JpyzRecTBOTO € M3A0KEHO, OT e[lHa CTPaHa, Ha LIEHOBM PHCK OT apa (hakTopa:

a) EeBEHTYaAHO HApPACTBAHE HA JOCTABHHTE LIEHH HA CYPOBHHHUTE H MAaTEpPHAAWTE,
JOKOAKOTO Te 3aeMat cpeaHo 60 % or pa3xomiTe 3a NpPOH3BOJACTEO; H

6) HamassTBaHe MOKYIIATEAHATA BBE3MOIKHOCT Ha norpebureanTe.

3a MMHMMH3MDaHE Ha TOBA BAHMSHHE JPYXKECTBOTO IIpHaara (yHMpMeHa CTpPaTerts,
LeASINa ONTHMH3HpaHe Ha IIPOHM3BOACTBEHHTE pPAa3sXO[H, BAAHIHPAHE HA AATEPHATHBHM
INOCTABYHIM [IPEIAArAIlH H3rO[HH THPrOBCKH YCAOBHS, PasllHpsBaHe HA HOMEHKAATYpaTa
Ha TNpeliaraHHTe CTOKM [H3AM3aHEe H3BBH PAMKHTE HA NpPEJAaraHe Ha CTPOHTEAHH
MaTEPHAAH H YCAYTH caMo cofCTBEHO IMPOH3BOACTBEO/ H HE HA IOCAEMHO MACTO IBBKaBa
MApKETHHIOBA H II€HOBA I[MOAHTHKA. LleHoBaTa IMOAMTHKA € (DYHKIHSA OT TPH OCHOBHH

(harTopa - CTPYKTYpa Ha PasXoJHTe, [EHH HA KOHKYPEHTH H MOKYIIATeAHA BE3MOMKHOCT Ha
noTpebHTeAHTE.

Kpedumen pucx

KpenuTeH e pHCKBT, NpH KOHTO KAHEHTHTE Ha APYMECTBOTO HAMAa Aa GBAaT B
CBCTOAHHE Aa HM3IAATAT H3UAAO H B 0buuaiiHo NpeBHICHHTE CPOKOBE NBAXKHMHTE OT
THAX CYMH I10 THPTOBCKHUTE B3EMaHMH.

B cBosTa THEProBcKa NpaKTHKA APYMKECTBOTO € TIPHAATSA0 DPASAMYHH CXeMM Ha
nponaxba, [0KaTO MOCTHrHE ceramuus eeKTHBEH IOAXOX, chobpaseH ¢ masapHarTa
obcraHoBka Ha pafora, ¢ pasHoobpasHHTE HaUYMHM Ha NAAIIAHE, KAKTO H C
BKAIOWBAHETO Ha TBHProBCcKH paboTH. [pykecTBoTo paboTH ¢ KOHTPATEHTH C MCTOPHS
Ha B3aHMOOTHOIICHHATA Ha OCHOBHHTE CH 1a3apH, KaTo CH IapTHHpa ¢ Haj 20 THProBcKH
H CTPOHMTEAHH JIPYKECTBA.

OTtcpoyenn maamanua (mpoaaxk6bu Ha Kpemmt) ce OpeJAEraT caMo Ha KAHEHTH,
KOHTO HMAT AbATA HCTODMA H TBPrOBCKO CBTPYJHHYECTBO C JPYKECTBOTO, A06po
(PHHAHCOBO CBCTOSIHME M AMIICA HA HAPYNIEHHS NpPH ClA3BAHETO HA JOrOBOPEHHTE
KPeMUTHH ycAOBHA. CpOMpaeMoCTTa Ha B3EMaHHATA Ce KOHTPOAMPA OHPEKTHO OT
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H3MTBAHHTCAHHA AHPpEeRTOD, ThRPTOBCKHA AHPEKTOD H rAaBHHSA CUETOBROOHTEA.

OTroBOpPHOCTTA MM € OTEPATHBHO Ja KOHTPOAMpPAT M peryaHpar B3eMaHHATa chobpasHo
ODeKTHBHHTE Ja/IeHOCTH HA Na3apa u norpebHoCTHTE HA IPYHECTROTO,

[pyxecTRoT0 HMa paspaboTeHa MOAMTHKa WM NpouegypH 3a OLEeHKa Ha
KPeAHTOCHOCODHOCTTA HA CBOMTE KOHTPATEHTH M ONpPEJEASHE Ha KpeIHTeH PeHTHHT H
KPEIHUTHH AHMHTH I10 I'PYTIA KAHEHTH.

Mapuunure cpencrea 8 APYKECTBOTO M PASMIALETENHHTE  ONEPALMH  CB ChCPENOTOHEHH B
YuuKpeaur Bynbank AJ u Paiidaiisentanx AJ]. Tosa ca Gankure , oT KOHTO ca MPEI0OCTABEHH OCHOBHHA
[T KPEIHTH Ha APY#EecTBOTO.

Aurxeuden puck

AMKBHIHHAT PHCK Ce M3passiBa B HETATHBHATA CHTYALUA OPYMKECTBOTO JIA He
5‘1:,}1& B ChCTOSHHE 4 [NOCPEeIHe ﬁ-ESjI’CﬂDBHD BCHYKH CBOH 380BAMEHHS C'BrAACHO TEXHHA
najex.

HpyKecTBOTO reHepupa M NOAALPHKA AOCTATLYEH 06eM HA AMKBHIHH CpeJCTEA.
BrTpemen M3TOMHHMK Ha AMKBHIHH CPEACTBa 3a [pYXKECTBOTO € OCHOBHaTa My
CTONAaHCKA JIEHHOCT, reHepHpalld OoCTATEYHH OIEpPaTHBEHH noTouM. BrHmbam
M3TOUHHIM HA (HHAHCHpaHe ca DaHKHTE M APYrH [OCTOSHHU napTHeopd. C 1ea
HI0AHPAHE CBEHTYAAHHH AHKBH/IEH PHCK, [IDYKECTBOTO paboTH ©BC CHCTeMa OT
AATEPHATHBHH MEXaHHM3MH 33 AeHCTBHME H MPOTHO3M, KpaiiHHaT ethekT OT KoeTo e
NOAAERXKAHETO HA Jo00pa AHKBHAHOCT, PECNEKTHBHO CHOCOBHOCT 3a thHHAaHCHpaHe Ha
CronaHckaTta cH JeHdHocT. ToBa ce HonbaBa OT TeKymo HaGAIO[EHHE HA TALeKUTe Ha
AKTHBHTC H IMACHBHUTE H KOHTPOA BBEPXY U3XOASIINTE NAPHYHH I1OTOLH.

Puck Ha NUXEO0HOCHU NAPUYHU nomouu

[lpuBaeyenuTe cpencTea Ha OpyXKecTBOTO  mon thopMaTa Ha gBATOCPOMHH H
KpaTKOCPOYHH 38EMM ca 0DHYaHHO C NPOMEHAME AMXBEH NpOLEHT. ToBa OBCTOSTEACTEO
HACTHYHO NOCTABS NaPHYHHTE [OTOLH Ha APYMECTBOTO B 3aBHCHMOCT OT AHXBEH PHCK.
[lokpHBaHEeTO HA TO3HM PHCK Ce IIOCTHTA [0 ABA HAYMHA:

a) ONTHMH3MpAaHE HA H3TOYHHLHTE HA KPEIHTHH PECYpPCH 3a MNOoCTHraHe HAa
OTHOCHTEAHO I10-HHCKA LIeHA Ha [IPHBACYEHUTE CPE/ICTBA; U

6) komGuEHHpaHa CTPYKTYpa HA CAMHTE AMXBEHH MPOLIEHTH 10 KPEAHTHTE, KOSTO
ChIBPHE JBa KOMIIOHEHTA — MOCTOSHeH M NpOMEHAHE, CROTHOLLIEHHETO MEXRJIY KOHTOD, a M
abCOAIOTHATA MM CTOHHOCT, MOTAT A4 Ce MOCTHIHAT M nonaepaT B GaaronpusTeH pasmep
3@ ApYHECTBOTO. [I0CTOSHHATA KOMIIOHEHTA € C OTHOCHTEAHO HHCKA AGCOAIOTHA CTORHOCT 1
JOCTATEYHO TOASIM OTHOCHTEAEH [8A B OOLIMST AMXBEH npoueHT. ToBa ofcTosTescTeo
HpEMaxBa BEPOATHOCTTA OT 3HAYHTEAHA [IPOMAHA B AHXBEHHTE PaBHHILA [pH €BEHTYAAHA
HKTYAAH3AIHA Ha [IPOMEHAHEATA KOMIOHeHTa. Taka ce MHHHMH3HPA H BEPOSITHOCTTA OT
pOM#AHA B HEDAAIONPHATHA MOCOKA HA TAPHYHHTE HOTOLH.

PeroBosicTBOTO Ha aApyskecreoTo TEKYIIO HabAlOJaBa H aHaAM3Hpa HerosaTta
CKCNOSHIHA CNPAMO MPOMEHHTE B AHXBEHHTE pABHHINA. CHMyaHMparT ce pasisyHH
ClEHapHH Ha pehHHaHCHpaHe, MOAHOBIBAHE Ha CEILECTBYBALLM MO3HIIMH H AATEPHATHEHO
thunancupane. Ha 6asza Ha Tesm CLEHAPHH Ce H3MepBa e(eKTHET BLPXY (hHHAHCOBHS
PE3YATAT B COOCTBEHMS KAIHTAA IPH NIPOMSIHA © ONPEAEACHH TNYHKTOBE HAH TPOLIEHTH, 3a
BCAKA CHMYAALIHS, €IHO H CBIUO NPEATNOAOKEHHE 33 NPOMAHA HA AMXBEHHS [IPOLIEHT ce
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NpHAAra 3a BCHYKHM OCHOBHH BaayTH. M3uHcAeHHMATA Cce MNpaBaT 33 3HAYHTEAHHTE

AHEBOHOCHH TTIO3HITHH.

Ynpaenenue na xanumanosus puck

C ympaBaeHHMETO Ha KAIMHATAAA [PYIKECTBOTO LEAM A4 CH3AANE H MOATEPIKA
BBE3MOXKHOCTH TO Jia TPOObAXNKH A& (DYHKIMOHHpa KarTo AeHCTBAID TNpeIpHUsSTHE U A8
OCHTypsiBa. CBOTBETHATA BBIBPAIIAEMOCT HA HHBECTHPAHWTE CPE[CTBA HA AKLMOHEPHUTE,
CTOMAHCKH IT0ASH Ha [APYTHTE 3aHHTEPECOBAHH AHIIA H YIaCTHHLM B HEroBHs BM3HeC, KaKTo
H Ja nojifbpia ONTHMasHA KalMTAAOBA CTPYKTYPA, 38 Ja Ce PeiylMpar pasXoguTe 3a
Karmrasa.

Cnpaeednueu cmoiinocmu

CrpaBegamuBaTa cTOHHOCT Hali-0611I0 peacTaBASBA CyMaTa, 38 KOSTO eIHH AKTHB
Moxe Ja ObAe pasMeHeH MAM €IHO 3a[bAXKEHHE Ja OBJe H3mAaTeHo NpH HOpPMaAHH
YCAOBHS Ha CACAKATA MEX/Y HE3aBHCHMH, XEAAeIIH H HHQOPMHPAHH KOHTPAreHTH.

Konuenuusara sa cnpasegamBaTa CTOHHOCT NpeAroAara peasHsHpaHe Ha
(bHHAHCOBH MHCTPYMEHTH 4pes Ipofaxba. B nomewero cayyau, obaue, ocobeno o
OTHOIIEHHE HA TBHPTOBCKHTE B3EMAHHS H 3AQBANKEHHH, KPEIUTHTE M J[ICMOIHTHTE,
APYZKECTBOTO O4aKBa [la PeaiusHpa Te3H (DMHAHCOBH 8KTHBH M 4Ype3 TAXHOTO LSAOCTHO
0DpaTHO H3MAalllaHe MAM pecrl. NOracsiEaHe BLE BPEMeTo. 3aToBa Te ce IPEACTABAT MO
TAXHATE aMOpPTHIHpYEMa CTOMHOCT.

CeIIl0 Taka roasMaTa YacT OT (PHHAHCOBHTE AKTHBH M [IACHBH €A HAH
KPaTKOCPOHHH I10 CBOATA CHUHOCT (THPIOBCKH B3eMAaHHUA M 38/[bAMKEHHS, KPATKOCDOYHH
3aeMH), HAH ca oTpaseHH B basaHca Io masapHa cTolHOCT M Nopagy ToBa THXHATA
CHpaBeAMBA CTOHHOCT € NpHOAM3HTEAHO paBHa Ha 6asaHCOBaTA MM  CTOMHOCT.
H3kaoueHne oT TOBA NPaBHAO C& HHBECTHIIHHTE B ABIIEPHH H ACOLHHPAHH (M 34 4acT
OT HHBECTHUHHTE B NPYTH APYKECTBA C MAALIMHCTBEHO YYACTHE), KOWTO Ca NPeCTaBeHH
o 1eHa Ha npuaobusane (cebecToiinocT).

JoKoAKOTO BCe ole He CHILIECTBYBA [NOCTATHYHO MMASApeH OMOHT, cTabHMAHOCT H
AHKBHIHOCT 3a INOKYIIKH H NpojaskbH Ha HAKOH QHHAHCOBH AKTHBH M IIACHBH, 3a THX
HAMa NOCTATHYHO H HANeXKTHH KOTHPOBKH HA NA3AapHH LEHH, KOETO € J0MTbAHHTEAHO
YCAOIKHEHO Ha HACTOSIIHS €Tall 0T HacThIIBaIATA (PHHAHCOBA KPH34a B CTpaHaTa,

PEKOBOJCTBOTO Ha APYXECTBOTO CYHTA, Y€ NPU CHINECTBYBAIMTE 0GCTOSTEACTEA
TpEACTaBeHHTe B DasaHca OLEHKH HAa (DHHAHCOBHTE AKTHEH M TACHBH CA BBH3MOKHO
HaH-HaJeXK/IHH, aIeKBaTHH U J0CTOBEPHH 34 LIEAHTE Ha thuHaHCOBaTA OTYETHOCT.

24. IOKASATEAH 3A $HHAHCOBO CYETOBO/IEH AHAAH3

NPEAXOOHA | TEKYLLA
MOKASATE/IX 3A ®PUHAHCOBOCUYETOBOEH AHANMK3 rOAMHA FOAMHA
Koed.Ha peHTab.qa npux.oT npogawGu(@PINPUX) | % 0.027 0.015 |
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Koedh. na pextat.Ha coboTe.kanuTan(@P/CK) kL 0.039 0.020
Koedh. Ha penTab.Ha nacueute(®PINAC) %o 0.028 0.013
Koed. Ha kanuTanusauma Ha akTueuTe(®PJAKT) Y 0.028 0.013 |
 Koedb.ra edhexruaHocT Ha pasxoguTe(IPUX/PA3X) o 1.029 1.016
Koedh.na echekTMBHOCT Ha NpuxopuTe(PA3XIMPUX) ki 0.971 0.984
Koeduumnest Ha obiwa %,
nukeuaHocT(KAKpaTk.sagbm) 2.077 1.774
Koed.Ha Bepaa nUKBWAHOCT Yo 1.501 1.246
Koedy.Ha HesabaBHa NUKBMAHOGCT Y 0.032 0.012
| Koedh.Ha aBconioTHa NMKBMAHOCT % 0.032 0.012
| Koedh.Ha chunancosa astonomHoet (CKIMAC) % 2,482 2.100 |
Koedr.na sannwwmanoct (MACICK) Y | 0,403 0.476

25. CAEAKH C'BC CB'BP3AHH AHLIA

[lpes romunara pyxkecrsoto HMa H3EBPIICHH CHEAKH CLC CEBP3aHH AMIA.
CheaxnTe He ce oTAMYABAT OT 06MYAliHMTE MIa3apHH YCAOBHSH.

CMPABKA 3A B3AMMOOTHOLUEHWATA CBC CBBP3AHM NWUA 2017

IaawnmeHun
Baemadua ot KM
CHETOBDOHK CyeToBOOHM CBLP3aHM CEbp3aHM
NpUXoaM ot pasxogM ot AWUa -canao nuua -
B3AMMOOTHOLWEHWA | B3IAUMOOTHOLWEHMS KM CANA0 KbM
HavmeHosanme ChE CBLR3aHM MMLUAE | Cb CBbP3anM nMua | 31,12.2014r, | 31.12.2014r,
"PemoHTCTROR" ALl 248912 51 660.00 1625.95 0.00
| "ApT CTpoit MHkeHepuHr" 00/ 47365.27 0.00| 20021.15 3982.47 |
"Bung Ctpoi MHeect 2011" oon 73.50 0.00| 139484.16 0.00
"Apt Ctpoi " 00 11223 .34 0.00 63.60 0.00
"Kanpwu - 10" oon 49738.88 0.00 0.00 0.00
"Nukat MpoaakwsH" o4 569174.23 577070.48 | 859490.43 0.00
"ApT CTpoi Bytuk " oon 54495 89 0.00| 476476.10 0.00
"KN Mpyn" 004 514885.45 0.00 | 2429379.15 0.00
| Obuwyo 1495869.07 577730.48 | 3926540,54 3982.47

3a UeAHTe HA ONOBECTABAHETO HA CHEAKHTE, OTIEPALHHTE H pa3dyeTHTe
AHLA € [IPHETO MPaBHAOTO [a Ce Jlajie IPUOPUTET Ha (hOPMAAHHTE NpaBHH KPHTEPHH 3a

COBCTBEHOCT M PANOPERAAHE C BPKAHH OT A8JIEHO AHLIE aKLIUH

OT HKOHOMHPYEeCKAaTAa CBITHOCT H HaMepeHHs Ha CTpaHHTE.

CBC CBEBpP3aHH

/nAnoBe f, He3aBHCHMO
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26. CbEHTHS CAE[ KPASI HA OTYHETHHHA IIEPHO

Memxny maTata Ha TOAHINHHA (PHHAHCOB OTYET H JaTaTra Ha ojobpeHHeTo My 3a
nybAHKyBaHe He ca BB3HHKHAAH KOPHTHpallHM M HEKOPHTHpaly cbOHTHS, OT KOHTO Ja
BB3HHKHAT CIEelHAAHH OIOBeCTABAHHA CHIAACHO H3HCKBaHHATa Ha CC 10.

CrcTa
HuaxoaoEa

Hdara 05.03.2018r.
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HACTOALHAT JOKTAT E H3rOTBEH B CbOTBETCTBHE C PA3IIOPENBHTE HA Y1.33 OT

34KOHA 34 CHETOBOJCTBOTO.



«Kepasmura Bypeac” AT 2
Foduiuen dorxnad sa delinocmma

31 dexemepu 2017 2,

YBAKAEMH AKIIHOHEPH,

CO ua ,Kepamuka Byprac” A/l H3roTBH HACTOSINHMAT [HOKAAA 3a AefHOCTTA HA
OCHOBaHHE H3HCKBAHHATA HA pasnopenbuTe Ha 3akoHa 3a cuetosoacTsoTo. Joxaanet
IpeacTaBsg KOMEHTAD M aHaAW3 Ha (OHHAHCOBHTE OTYETH H [ApPYra ChIIECTBEHA
HHGQOpPMAIIHA OTHOCHO (DHHAHCOBOTO CHCTOSHHE H pPE3VATATHTE OT JAeliHOCTTA Ha

OPYHEECTBOTO.
I. O6ma srdopManug 3a APYHECTBOTO

CobcTBeHOCT H ynpaBAeHHE

Kem 31 pmeremspm 2017r. pasnpefescHHMETO HaA axKIHOHEDHHsS KallMTaa Ha
IPVIKECTBOTD € KAKTO CAEIBA:

——— —— - 5 = e ———

-y

N
=5

T SAPT pjm - EE‘I‘ Pycer”
Cretaun Pycer Kypraaxos

HHAHMBHIVAAHH HHBECTHTOPH 828
O6mo 32439
OcHoBeH ARKnHOHEp

OcHopruAT akmuonep ET ,Apt ®opym — CeeTann Pyces” e PErHCTPHpAaH C pelIeHHe Ha
Bypracku okpsxen cui ot 16,11.1992r, mo . a. 7363/1992r.

IMpepmersr Ha aciimoct Ha ET ,Apt Popym — CeBeTanH Pyces” e TEPTOBHS Ha €Opo H
ApebHO ¢ MOGHAHE anapaTH.

HeTopuyecko passuTHE

»Kepamuka Byprac” A/l e cs3ganeno mpes 1962r. B c. Capacoso , Bypracka ofaact
KaTo KepaMHYeH 3aB0/l 3a TPOH3BOACTBO Ha TYXAH OT NEeYeHa TAHHA.

Ha ocmopamme ua.11, aa.3, 1.1 6ykBa ,I" or Ygaz MNe56 3a cTomamcka AdeHHOCT,
Munncrepckusit csBer Ha HP Boarapua c Pemenme m MNo7 or 22 mait 1980r. e
nocraBEA Ja ce ofpasyBa ¢(HpMa C© [IBPKABHO HMYIIECTBO ¢ HaHMEHOBAHHE
»Kepamuka” . Ha 9 rorm 1989r. c pemenne Ha Byprackms OKpBKeH CBbI 110 thupmero
neao Nel6/1989 permcrpupa ofpasysamara cbupMa C [IBPXKABHO HMYILIECTEO C
HaumeHoBanue ,Kepammura”, chc cemasmme rpan Byprac m npeamer Ha geliHoct
CTPOHTEAHH KEpPaMHYHH H3/IeAHd B OCHOBHA cdepa Ha AeifHoCT — mpoMHIIAEHOCT 3a
CTPOHTEAHH MATEPHAAH, C IPEACTABEH YCTABEH (DOHA OT ABPKABHO HMYIIECTBO B
pasmep Ha 991 xuA. AB., KOETO TH M0AYIaBa KaTo IPBABOIIPHEMHNK Ha Kepamuuen
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3aBol, ,Muxama [ofiger” c. Capacdoro, Bypracka obaact or CO ,Crpomreana
repamuka” — Cochus.

Cec 3zamosen m MNePA-THO-56/25.05.1993r. Ha MuHHCTEpa HA TEPHTOPHAAHOTO
PA3sBHTHE H CTPOHTEACTBOTO CE€ H3BBPINBA IpeobpasyBane Ha gbpXxaBHa (HpMa
»Kepamuga” Byprac B eIHOAHYHO AKIIMOHEPHO APYKECTBO C ABPHABHO HMYINECTBO C
HauMeHoBaHue ,Kepammka” EAJ/l. Ha 28 07.1993r. ByprackusaT OKpBMEH CBI C
PELIEHHE BIHCBA B TBPTOBCKHSA PETHCTEP 10 (hbupMeHo Aeao 4196/1993r. egHOAHYHO
TBPTOBCKO [PYKECTBO C OLPXAaBHO HMylnecTBo ¢ (pupma ,Kepammka® EAL, cBe
cefaauilie rp. Byprac u npeamer Ha fAeHHOCT MPOM3IBOACTEO H THPIOBHS C KEPAMHIHH
H3[IeAHS 3a CTPOHTEAHATA NpoMHIIAeHocT. Pasmepa Ha KanHuTasa Ha JPYMKECTBOTO €
18347 xma. ae, pasnpenesenn B 18347 axumum mo 1000 aeBa Beaka. [IpymecTBoTo
npueMa akTuBHTe H nacusuTe Ha [P ,Kepamuka” Byprac.

IIpes ma#i 1996r. Ha ocHOBaHHe 3anosen PI- 02-14-418/24.04.1996r. Ha Munucrepa
Ha TEePHTOPHAAHOTO PA3BHTHE H CTPOHTEACTBOTO HA OCHOBAHHE 9A.192 ¥ 9. 199 BEE
BpB3Ka ¢ 49A.221 , 7.2 or T3 wu B croTBercBHe ¢ uA.10, aal ®m 1a.l5, 1.2 or
[lpaBEAHHKA 3a peja 3a ynpaxKHaBaHe Hampasara Ha cofcTBeHocT Ha aBpIKaBaTa B
IpeNpHsATHATA €! -YBeAndeH Kanutasa Ha Kepamuka” EAJl- Byprac ¢ 277 xHA. aeBa
4pe3 BHACAHE B KallHTAAA HA ITPaBOTO Ha cobcTBeHoCT BEPXYy 3ems B KB, Capadoso-
rp. Byprac , ¢ec 780 xmA. AB. 4pe3s BHacAHE B KaIlHTAAA HA APYKECTBOTO NMPABOTO Ha
cobcreeHocT BHPXY [ABa anapTaMeHTa, HAMHpamM ce B rp. Byprac, K-c ,HMsrpes”,
6a.21, Bx.7, er.1 m B kK-c ,Memen Pymmux”, 6a.32, Bx.2, er.5; - HaMaAeH gpe3
obescuaBane Ha aKUMHTe Ha croitHocT 2 733 XHA. AB. , paBHA Ha CTOHHOCTTA HA
obektuTe KepamudgeH nex 3a IpoH3BOACTBO Ha TYyXAH” H ODIIEIRKHTHE KBM HEro c
Opmsape, Bypracka ofaact, npemocrasenu ma MHHHCTEpPCTBOTO Ha HOpPaBOCEHIHETO C
Pasmopexmane Nob0/12.12,1995r. na MC. C Pemenne or 09.05.1996r. ma Byprackus
OKPEMEH CBJl C€ BIHCBA B THPrOBCKMA PErHCTBP Ho (HpMeHOo aeao4196/1993
HaMmaasiHe Ha xanuTtasa Ha ,Kepammxa® EAIl — Byprac or 18347 xma. as. Ha 16671
xua. aB. Upes obescuasane Ha 1 676 6Gpos akima mo 1000 AB. Besika enHA.

nKepamura” EAJl samza B IIporpamara 3a NpHMBATH3AIHS YpPe3 HHBECTHIHOHHH
bonose ¢ KamuTas 165 671 xXmA. AB. , pasupenesenn B 16 671 6pos MOMMeHHH aKIHH C
HOMHHAAHA CTOHHOCT 1 00 seBa Bcaka emua. Caes npHREAIOYBaHE Ha OBPBATA TPhEHA
CECHH 0T MacoBaTa IPHBATH3AINA Ce 0KA3BaT MPOJAIeHH BCHYKH aKI[HH 0T KBOTATA,
onpefieacHa 3a npojaxba upes mHBecTHIHOHHH GoHoBe. Cumramo or 17 smyapwm
1997r. - ounmasHaTa nara Ha NpexBLPAsHE Ha cobcTBEHOCTTA Ha aguMuTe , 67% OT
kannTasa Ha ,Kepammka®” EAIl - Byprac craBa npuTeXaHHe HA YACTHH AHIA —
HHAMBHAYAAHM YYACTHHIH H YeTHPDH [pHBATH3allHOHHH ¢oHga.llpomennre B
cofcTBEHOCTTA Ha KamuTas 06ycAaBAT HOB NpaBeH CTATYT HA THPLOBCKOTO JAPYKECTBO
C eiHOAMYEH COOCTBEHHK Ha KanuTaa — Aepxkasara — ,Kepammka” — Byprac ce
IPEBPBIIA B THIIHYHO aKITHOHEPHO APYIKECTBO ¢ MHOXKECTBO aknuoHepH. C Pemenne
ot 08.05.1997 r. ByprackusT OKpPBHKEH ChJ BIHCBA IPOMEHH B THPIOBCKHS PETHCTED
mo ¢.x. 4196/1993r., uspasspamm ce B npeobpasyBaHETO HA EJHOAHYHO THPIOBCKO
APYFECTBO C NEPKABHO HMYIIecTBO c (hupma Kepamura” — Byprac no pemga Ha 9A.51
or 3akoHa 3a npeofpasyBaHe H NpHBATH3AUHS HA IBDKABHHTE H ODIMHCKHATE
IIPEANPHATHS B AKIMOHEPHO ApyXKecTBo ¢ ¢upma ,Kepamuka Byprac” All — Byprac,
CellaAHINEe | aJpec Ha yIpaBaeHHe Irp. Byprac, c npeaMeT Ha AeliHOCT IPOH3BOACTED H
THEPTOBHS C KEDaAMHYIHH H3/ICAHS 38 CTPOHTEAHATA IIPOMHIIAEHOCT. [py#ecTBOTO e ¢
€IHOCTENICHHA CHCTEMA Ha YIIPaBAEHHE U chC CHBET Ha JHPEKTOPHTE.
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[Ipensua usuckeammara Ha 3/M mHa T3, nyba. B , 6p.100 or 1997r., 3a HOB
MHHHMAACH pasMep Ha KAllUTAAA Ha aKIHOHEPHHTE APYMKECTBA, NPH OCYETOBOAABAHE
Ha MPEeoLeHEIHES Pe3epB, (hopMHpPaH B PE3YATAT HA PEBAAOPHIAIHATA HA AKTHBHTE H
nacusute, ceraacao IIMC Ne433/1997r., ocHoBHEAT KanuTas Ha ,Kepammura Byprac”
All e yBeawuer ua 50 013 xma. AB., pasnpeneser B 16 671 6pos akuuu, or mo 3 000
AB. BCSIKA, UpE3 YBEAHUABAHE HOMHHAAHATA CTOMHOCT Ha eaHa akuud.Tasu mpoMsHAa €
BOHCAHA B THLPrOBCKHS perdcTsp mno ¢upmeHo aeao 4196/1993 c¢ pemenme Ha
Byprackus okphxeH cpjg or 22.10.1998 1.

Ha 20.11.2002 r. ByprackusaT OKpEXReH ChA ¢ PellleHHe EBIHCEa yBeAMJaBaHe
Kanutasa Ha ,Kepammka Byprac” Al — Byprac mps ycaoBHATa Ha 9a. 193, 1 94.195 ot
T3 or 50013 xmua. as. ma 97 317 xma. AB. , DOCpPEICTBOM HENapHIHA BHOCKA HAa
croiiHocT 47 304 xma. AB., IpeAcTaBAfBallla B3€MaHE IO [OTOBOP 3a IECHA OT
01.05.2002r. mexny ,Erait Tpeitauur” OO/ rp. Byprac u ,YepHomopcku Xoaguar® ALl
rp. Byprac ¢ THTyAgp Ha B3eMAaHETO IO JoroBopa - ,YepHomopckn Xoamuar” All rp.
Byprac m AaEXHUK no goroBopa ,Kepammxa Byprac” All rp. Byprac. Hemapuanara
BHOCKa € HanpaeeHa oT ,Yepnomopckm Xoammuar® AJl rp. Byprac, cpeury KodATo
BHOCHTEAAT Moay4asa 15 768 Opos obHMKHOBEHH IMOMMEHHH AKIHH B EAllHTAAA HA
JKepamuga Byprac” A/l ¢ HomuHAas 3 AeBa BeaKa eHa. KanuTasa®sT Ha APYMKECTBOTO €
pasnpenescH Ha 32 439 obHKHOBEHH MOMMEHHH aKIIHH C HOMHHAaA 3 AeBa BCAKA eHA.

CTpyETYypa Ha APYXKECTBOTO

oKepamuka Byprac” A/l e akIMOHEPHO MAPYKECTBO C €JHOCTENEHHA CHCTEMa Ha
yIpapAeHHe: ChBET Ha JHPEeKTOPHTE.

HacToanmsr ceBeT Ha aupexkTopuTe Ha Kepamuga Byprac” ALl e:

. H’EE Muca 1 . lpencenarea ._ .+ '?. i 18
Ceerann Pycers Kypraaxos 46 Yaer wa CIO 17.05.2003r. 2018 r.
Pymana Manesa Kypraaxosa 71 Yaen ma CII  12.06.2007r. 2018 1.

II. Onepamusnu pesynmamu 3a 2017 200una
IIpaxonn oT AeHEHOCTTA

Hpuxodume om npodaxba na npodyryus ca Hamasean ¢ 1026 xua. aB. man ¢ 7.79 %, u
ca 12147 xma. as. 3a 2017 r., copamo 13173 xua.as 3a 2016 r. B cpasuenne c
IIPEeAXo/AHATA TOAHHA npuxodume om npodaxba Ha cmoKLU CBII0 HAMAaAABaT , CkCc 83
XHA. AB. HAH 2.34%. B cpyKTypara Ha TPHXOJHTE HAMEA CHIIECTBEHA IIPOMSHA

cupamo 2016 r. IIpHXOOHTE OT VCAVITH Ca CE€ VBEAHYHAH c 84 XHA. AB. HA Cc 38 %% B
CpaBHeHHe C npeaxomgHaTa 2016r.
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2015r. 2016r. 2017r.
Ne TloxasaTein Xua Yo HHA. % Kua. %
AEBA AEBA AEBa
L Hemveu npuxodu om npodasbu 19135 | 97,92 | 16946 | 96,88 | 15921 | 96,84
1.1 | Mipuxomm ot npopamba Ha NPOSYKINS 14009 | 76,76 | 13173 | 75,31 | 12147 | 73,88
1.2 [Ipuxoas oT Opoaasba Ha CTOKH 3989 20,41 as552 20,31 3469 21,10
1.3 | Ipmxoms or yeayrn 147 0,76 221 1,26 305 1,86
2. Apyeu npuxodu 357 1,83 537 3,07 518 3,15
2.1 TIpExoap OT NpoJaXba HA MaTePHAAR 151 0,77 g1 0,46 143 0,87
2.2 | [Ipmxonm or Dpojamba WA AhATOTPAliHE 150 0,77 147 0,84 33 0,20
AHTHBH
2.3 | mpyra mpxomm 56 0,29 309 1,77 a41 2,07
3 OfImo (PRAARCORI TPHXO/TH 49 0,25 8 0,05 2 0,01
BerMko npEREoAE oT gefimocTTa 19541 | 100,00 | 17491 | 100,00 | 16441 | 100,00
Ipodaxcbu no eudoee npodyryus

Hait- of1n mEAUKaTOD 34 MA3apHHTE MO3HIMH Ha JIpymxKecTBOTO € 00eMET Ha HETHHTE
IPHXOAH 0T npoaakbu Ha npogyxius. IIpes 2017 r. HeTHHTE HPUXOAH OT NPOAAIKOH
Ha ,Kepammka Byprac” Al sezamsar Ha 15921 xma. AB cpeury 16946 xua. aAB. 3a
2016r. OrfeaszanoTo HaAMaAEHHE Ce OBAKH OCHOBHO HA HAMAAEHOTO THPCEHE HA
CTPOMTEAHH HpoAyKTH. [IpHxoaute oT npomamkbum Ha npoaykumus Ha [IpyXecTBOTO
npes 2017 r. ca namasenu ¢ 1026 xua. aB. cupamo 2016 r. 3a 2017 r. cTpykTypara Ha
IPHXOAUTE OT IMPOAYKIINS € CAEaHAaTA:

2016r. Y% 2017r. Yo.

K. am. Xua.aB
Tyxan 1129 8,57 843 6,94
Eetor 7013 53,24 5390 44,37
APMATYPHO HEATI0 3738 28,38 4598 37,85
EEcrnagIHpan MoAHCTHROA 1228 9,32 1273 10,48
Kopuuau 65 0,49 43 0,36
06mo 13173 100,00 12147 100,00

Hsma chlllecTBEHA TPOMAHA B CTPYKTYPaTa Ha npojambure Ha rotoBa NpPOAYKITHS
npes 2017r. copamo npeaxomHata rogmHa. HesmaudTeano e yBeaMdeH AEART Ha
TpoaakKOHTE Ha 3aroTBeHATA apMarypa H eKCllaHJHpaHHs IMOAHCTHPOA, & HMa croaj
Ha npogazxbuTe Ha TYXAH H GeToH cupamo 2016r.

OcHoBeH IIasap Ha APYKECTBOTO € pernoHa Ha Byprac.
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Adpyzu doxodu om deiinocrmma

2016r. 2017r. Tlpomana OTH,. aaa

Xuaam, | Xuaas 2017r.
[Mpuxoay oT Npofaxba Ha MATEPHAAH 81 143 62 27.61
TIpuxony oT npogaxta Ha JA 147 33 =114 6.37
OTnHcaHH sabAKeHHS 0 | 1 0.19
Mpuxonu or 3acTpax. Obeamerennsa 0 -5 -
Mpuxomm oT hHHaAHCHPaHHA 96 96 18.53
Tpuxoay oT npedhakTypPHPAHHE YCAYTH 208 243 -55 46.91
Opyru 6 2 -4 0,39
O6mo 537 518 -19 100,00

Apyzume npuxoou om Odelinocmma Ha [pymectBoTo mipe3 2017r. ca MoOYTH CHIDHATE
Kato 2016r. . [Ipes oTdeTHaTa TOAHHA HMA TI0 - MaAKO IpepaKTypHPAHH Pa3xoJH 3a
VCAYTH H cTokKH . [Ipuxommre oT npogaxba Ha JMA - 33 xma. AB. ca OCHOBHO OT
OTHATHO XKeada3o oT Opaxyeamm [MA - 22 xma. aB.
npuxoan oT borycH. IIpe3 M. PeBpyapu 2017 ca moayieHH cpencTiBa o OmepaTHBHA
nporpama , MHOBamuH H KOHKYpeHTOocnmocobHocT” 3a (hHHAHCHpaHE MOKYIIKAaTa Ha
JUBATOTpaiHH MaTepHasHH akTHBH. 3a 2017r. KaTo TeKyll IpPHXoMA OT (pMHAHCHpaHE
ca NpH3HaTH 96 xHA. AB. — cwOTBeTcrBanm Ha 60% oT pasMepa Ha HAYHCACHHTE
aMOPTH3AIIHH 34 3aKyIeHHTe [0 IIporpaMaTa JsAroTpalinn aKkTHBH.

Pasxodu sa deiinocmma

Ilpea 2017r. HAMA OTY9ETEHH

Mo

o g R R B

ToxazaTean

Pasxoon 38 MATEPHAAR

PasxoH 38 BPBHIINH YoAYTH

Paaxo H 38 aMOpTHIATIS

Paixoan 38 nepooHasa

[pyra pasxoms

CyMH ¢ KOpEETHEEH XAPAKTED, B T. 4L
H3meHeHHE Ha 3JANACHTE OT OpOIYKIHS
H HeIARBPIIEHO IPOHIBOICTED
Harpazmane Ha A 10 CTONAHCKH HAYHH
JlpyTH CyMHE ¢ KOPEKTHEEH XAPAKTED
Pasxodu no ucoHOMUMECKL efleMeHmu

Qb GeHAHCOBE PAITX0IH

Beuuxo pazxodu sa delinocmma

2015y, 2016r, 2017r.
X, Yo Xua. Yo XHA. %o
ASBE AEBa ACBA
12270 63,03 10707 63,03 10400 64,27
735 a,7Tr 625 3,68 699 4,32
1820 9,35 1350 7,95 1017 6,29
1479 7.60 1446 8,51 1338 B.,2T7
3731 19,16 2907 17,11 2884 17,82
- 668 -3,43 -137 -0,81 -309 1,91
-374 -1,92 -12 -0,071 -93 -0,57
-294 -1,51 =125 0,74 -216 -1,34
19367 99.48 16898 99,47 16029 99,06
101 0,52 a0 0,53 152 0,94
19468 | 100.00 | 16988 | 100.00 | 16181 | 100.00
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OT IocoOdeHHTE NAaHHH € BHAHO, Y€ onepanueHume pasxodu Ha [IpyXecTBOTO HIpe3
oruerHara 2017r. CRID ca HAMaASAH CIIPAMO 2016r. , ¢ 807 XHA. AB. HCA IIO-

Maisko B copsmo Tesu otr 2015r. — ¢ 3287 XHA. AB., KoeTo ce oDsicHABa C NO-MaAKHS
obeM Ha IPOH3BOACTBOTO H pazpafoTBaHeTo Ha CKAA/A 38 CTPOHTEAHH MaTe-

puaan. CTpyKTypaTa Ha pasxoJuTe Ipe3 2017r. HE € IIPOMEHEeHA CBILECTBEHO CIIPSAMO
201er. .

IIpezned na pucxosume paxmopu

Puckoee, cespsanu ¢ Gusneca na Apykecmeomo U ¢ NPOMUULTEHUS OMPACH,
e xoiimo Apyicecmeomo usevpulea deiinocmma cu:

[py#ecTBOTO € H3A0MEHO Ha CHAHA KOHKYPEHITHH,
PenyranudaTa Ha APYMRECTBOTO MOXKE I8 6uae HebaaronpHATHO 3acers€arta oT
HeBAPHA HAH MO/BeKIaIANHDOPMALIHS]

e BraMoxkHA € OpoMaAHA B 3aKOHOJATEACTBOTO, PETyAHpaIlo Om3geca Ha
IIpy*ecTBOTO, a4 TOBA MOXKE Ja JOBEAE [0 EBCHTYAAHO yBEAHYEHHE HA
pasxofHTe 3a Clla3BaHe Ha M3UCKBaHHATA HAH [a ogame Japyr edeKT BLpXY
HETNOBHTE OIIepPAITHH;

s [IpoE3BOACTBEHHTE CHOPBIKCHHS H NPONECH HA MpyEecTBOTO CA NPEIMET Ha
CTPOrH M3WCKBAHHSA M 0f00peHHs OT CTpaHA Ha PETyAATOPHUTE OpraH#, KOHTO
MOTAT 8 3abaBAT HAH NIPEKECHAT OIIEPAITHATE HA Jpy#xecTBOTO;

o JIpyIKECTBOTO € H3IAOMKEHO Ha ONEPATHBE DPHCK, KOHTO € IPHCHI] Ha HETOBHTE
bm3HeC NeHHOCTH;

e JlpyRecTBOTO ce MOAYMHSBA HA MHOMKECTBO 34KOHH H PETrAaMCHTH B obaacrra
Ha onasBaHe HA OKOAHATA CpeJa H 3[IPABOCAOBHHTE H Oe30macHH yCAOBHS Ha
TPy M € H3A0MKEHO Ha INOTEHIHAAHH OTrOBOPHOCTH, CBBp3aHd C OKOAHaTa
cpena;

o Cepoebu coopoBe HAH JPYTH H3ABBHCHACOHH mpouelypH Ham AeHcTBHA Morar
na wumar HebaarompmaTed edekr BEpXy OusHeca Ha [IpyXecTBOTO,
thrHAHCOBOTO MY CECTOSHHE HAH PE3YATATHTE OT HETOBHTC ONICPAIAH;

 ThAKyBaHe Ha JAHBYHH pasnopeiadn Moxe nabEae HEACHO H JMAHBYHHTE 3aKOHH
H pasnopeabn, IPHAOKHMH clIpAMo [IpyKecTBOTO, MOZKE a OeoaT H3MEeHEHH.

AHanus Ha pUucKa

AHAAHIET Ha PHCKA Ce MPABH C IIeA Ja Ce ONPENEeAH CTENEHTa Ha HEOUPEeACACHOCT Ha
NoAy9ABAHMTE AOXOJH Ha ApyXKecrBorTo. CTENeHTAa HA HEONPEACACHOCT Ce H3MEpBa
KaTo CTelleH HAa cAy49aiiHo OTKAOHEHHE HA MOTOKA OT AOXOAH BEB BPEMETO. KoakoTo
[O-HEMOCTOSHHA ¥ IPOMEHAMBA BEE BpeMeTo € nmewasbara Ha JPYKECTBOTO, TOAKOBA
[I0-TOASIMA € CTEIMEHTA Ha HEONpeaeACHOCT Ha PHCKA 38 HHBECTHTOpA.

o Banymen puck

[Ipy?ecTBOTO € MHOAYYHAO KpeauTH OT (DHHAHCOBH HMHCTHTYIMH B HyAACCTpaHHA
paayra. Ilopamum (pURCHpaHHS Kypc €Bpo/AeBa BEBB BPB3KA C KpeAMTHaTA CH
EKCIIOZHIIAS BAAYTHHAT PHCK € MEHEMAaAeH, [JpyKeCcTBOTO OCBIIECTBABS
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CACAKH B €BPO OCHOBHO IIDH IOCTABKATA Ha PE3E€PBHH YacTH ¥ OCHOBHH MAaTEepPHAaAH
3a NIPOM3BOACTBOTO HA EKCHAHJIHUPAH [MOAHCTHPOA OT CTPAHH YACHKH HA
Epponeiickua cbio3, mopai KOETO BAAYTHHST PHCK CHII0 € MHHHMAAEH,

» KpedumeH puck

KpemuTHng pHCK DNOpeAcTaBAdBA PHCKBT AafeH KOHTPAreHT [a HE 3alAaTH
38BAMCHHETO CH KBM [PYIKECTBOTO. [IpYIKECTBOTO € H3AOXKEHO Ha TO3H PHCK BEB
BPB3KA C PasAHYHH (PHHAHCOBH HHCTPYMEHTH, KaTO HAIDHMEpP BEIHHKBaHE Ha
B3ICMAaHHUH 0T KAHCHTH, [CIIO3HPAaHE Ha CPEe/ICTBA, MPEI0CTABIHE HA 3a€MH H JApPYTH.

[py#xecTBOTO PEOBHO CAGAH 334 HEH3IIbAHEHHE HA 38'bAMKEHHSTA HA KAMEHTH H Ha
APYyTH KOHTPATEHTH , YCTAHOBEHH HHIHBHAYAAHO HAM HA TPYIH, H H3M0A3BA TasH
HH(pOpMallHs 3a KOHTPOA Ha KPEAHTHHA PHCK. THPrOBCKHTE H JAPYTHTE B3eMAHHS HA
HApy}ecTBoTO CE yIpaBASBaT AKTHBHO OT DbKOBOJACTBOTO, TAKA 9e Ma ce H3berxe
KOHLEHTPauuaTa Ha KpeAuTeH PHCK.

s Auxeen puck

[NoanTHkara Ha [Ipy>KecTBOTO € HACOYEHA KBM MHHHMH3HDAHE HA AMXBCHHS pPHCK.
Kem 31.12.2017r. [pyxxecTBoTO moA3Ba KpPATKOCPOYHO GaHKORO duBancupane ,
KaKTO H (DHHHHCOB AH3HHT . [Ipe3 2017r. ce moasBaxa KPEAHTHH AMHHH 0T YHHKPEIHT
Byabank ALl , Paiicdaiizenbanx Al u or Bauga JICK .

s  Aursuden puck

HpyxecTBOTO mOCpela HyMRIATE CH N0 AHKBHIHE CPEACTBA KATO BHHMATEAHO CAEIH
TAQIIAHHATA [0 IIOTACHTEAHHTE IAAHOBE HA JBATOCPOYHHTE (DHHAHCOBH 38 TEAMEHHS,
KaKTO H HIXOAAIIHTE NapUYHH MOTOIM, BBIHUKBAINM B Xoja Ha OIIEpPaATHBHATA
AeiinocT. HymOuTe 0T AHXKBHIHM CpeficTBa ce CAEAT 34 PA3AMYHH BPEMEBH IEPHO/IH
~ CXHEIHEBHO H CHECEAMUYHO , KakTo H Oazara ma 30- nuesnu nporuoswn,

Hymxmure or mapuunu cpejacrea ce CPaBHABAT CEC 3a€MHTE Ha PAa3IIOACKEHHE , 3a Ja
ObaaT ycTaHOBeHM M3AMINEIH HAM mechurat. To3H AHAANS3 ONPENEAs] JAAH 3aeMHTE
Ha PASNOAOMEHHE INE Ca AOCTATHYHH , 3a [la NOKPHAT HYKIHTE HA APYKECTBOTO 34
nepuona. Kem natata Ha Basanca J0TOBODHHTE 3aTbAMKEHHS Ha ApPYy3KecTBOTO ca
o0bobimenn KagKToO caegea:

Ipyne ¢punancosn axTeesn- Gasamcoss Texymn HeTexymm
croiimocTH

Bankosu saemu 3239 -
SaIbAKeHHd 10 (DHHAHCOR AMSHET 401
SaEAKEHHA KEM OPeiIpHATHS OT Tpymna 13
3aoEAEHHS, CBLPIAHHE © ACOUHHPAHH H CMECeHH 0
NpPenipHATHA
TEProBCKH H APYTH 38 XEAKEHAT 1955
O6ugo 5194 414
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IIl. ®EHEAHCOBH NOKA3ZATEAH

Auxesudnocm

Tlom amkeBmaHocT, B ofmmMa cMHCchA HA TOBa I[IOHATHE, CAcABa Ja ca pa3bupa
criocobHOCTTA Ha (hupMaTa aa obcAyKBa TEKYIIHTE CH 3albAXKEHHA KEM KPCHTOPHTE,
KaTo I0j TEKYIIH TAANIAHMS Ce HMa NPEeABHJ CYMATA HA KPATKOCPOYHHTE IACHBH H
Jeaa HA OBATOCPOYTHHTE OEAFHAMH IIpE3 CROTEETHATA IOAHHA, C pajnoAaracMHTC
KPaTKOCPOYHH AKTHBH. BajkeH MOMEHT B [e(QHHHMPaHETO HA TasH criocobHOCT €
HasicHSBaHeTo Ha Bhupoca “Kora npeanmpmaTHeTo MoXe fa 0DBPHE T€3H AKTHBH B
napu?”’ WAM TOBa € H3ACHABAHETO Ha CTENEHTA HA AWKBH/HOCT HA OTACAHHTE
eseMeHTH Ha akTHBHTe. CAe/oBaTEAHO CTOHHOCTTA HA IOKa3arTeas € IPeAnocTaBKa 34
rmaarexocnocobHOCTTa HA NpPeIIPHATHETO.

XHA.AB,
NMOKA3ZATEAH 2015r. 20161, 2017r.
Xua, % XHa. Yo XHA, %
AEBE ABBA Aema
KparknTpaiti aKTHER 6542 100,00 7834 100,00 9238 100,00
B uarepuasm sanacy 2304 35,22 2174 27,75 2767 20,95
B psemamns 4137 63,24 5530 70,70 6408 69,37
B napwumm cpencTea 101 154 | 121 1.55 63 0,68
KpaTKocpouHH NAcHEH 1948 X 3772 X 5194 X
Ofa AMKEHOHOCT 3,358 X 2,077 X 1,779 X
Brpsa AHKBHOHOCT 2,175 X 1,501 X 1,246 X
AGCOAIOTHA AMKBHIHOCT 0,052 X 0,032 X 0,012 X

Koeguyenm 3a obua nuxeudnocm

Tosu mogasaTea € eIHH 0T Haii-paHo (hOpPMYAHPAHHTE H Ce CMSATA 3a YHHBEDCAACH.
ToBa € OTHOIIEHHETO HAa TEKyIIHTE aKTHBH KBM TEKyInHTe macued. [lo mpHHIMI 3a
nobpa cTerneH Ha AHKBHIHOCT MOKE Jla CE TOBOPH, aK0 CTOHHOCTHTE Ha MOKa3aTeAs ca
Ham equHHIA, T.e. HOK e nosommuressna BeandynHa, OOHKHOBEHO 3a CTAAOH CC IpHEMAa
cpeaHaTa CTOHHOCT HA MOKA3ATEAS M3YHCACHA 38 HHJyCTPHATA HAH CEKTOpa, II0 TO3H
HAYHH MOIKE [1a Ce OIpeAeAH MACTOTO Ha (hupMmara B CHCTEMATA HA JAJACHHS O0TPacha
H Ha TasH basa na ce gane obeKTHBHA OIEHKA 3a CTENeHTA Ha oblna AMKBHOHOCT Ha
KOMITAHHSTA.

Koeduuenm 3a 6opsa nuxeudnocm

Ot KpaTKOTpaiiHHTe aKTHBH 3a Hal-0aBHO AHKBH/HH C€ CYHTAT MaTePHAAHHTE
sarmaci. 3a fa ce ChCPejoTOYH BHHMAHHETO BBHPXY TAXHOTO BAHSAHHE CE€ H3IYHCASBA
goedunmenTa 3a O6p3a AMKBHAHOCT. Pasaukara MeXIy HETO B IIEPBHS [I0Ka3aTeA CE

[IBAKH Ha pasMepa Ha MaTepHaAHHTEe KpaTkoTpaliHi akTHBH. B Ta3u BpE3Ka MOXKeE Ja
ce yCTAHOBH BE3JleiicTBHeTo HA OBp3HHATA HA peaAn3alind Ha NPOAYKIHATA HAH
,oBpEIIaeMOCTTa HA 3amacHTe BLPXY AMKBHAHocTTa Ha (upmara. Koeduimenra ce
H3YHCARBa KaTo OT uHcAHMTeas ce npucnampatr MKA. Tosa e CHLOTHOIIEHHETO HA
KpPaTKOTpaiHUTE AKTHBH MHHYC MaTEPHAAHHTE 3allaCH KBM KPATKOCPOYHHTE NAaCHEH.
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Koegruyenm 3a ¢punancosa nurxeudnocm

Toit oTpassBa creneHTa Ha NOKpPHBaHE HAa KPATKOCPOYHHTE 3aTBAKECHHS C HADHYHH
CPe[CTBA H TEXHHTE EKBHBaACHTH, T.C. M3KAIOYBA CE BAHAHHETO M Ha B3eMaHHATA,
TIOHEXE T€ HMAT IMO0-IBARI CPOK Ha AHKBHIHOCT OT [APHYHHTE CPEACTBA H LEHHHTE
KHHXA.

Koeduyenm 3a abconromua nuxeudnocm

Iloxazea creneHTa Ha MOKPHTHE HA TEKYLIATE 3abAXKEHHS CAMO C HAAHYHH IIapHYHH
cpeacTBa. OT YHCAHTEAS CE MPHCHANAT H LIEHHHTE KHIDKA, IPHTERaBaHu oT cdupmara.

Penmabunnocm

PenrabuanocTra € o6obnasain nokasaTtes MOHEXE 0TPA3SBA UFAOCTHATA e(hEKTHBHOCT
OT AEeHHOCTTa HA KOPIIOPAIMATA 3a ONPEEACH IIEPHOM OT BpeMme. OT raefHa TOYKA HA
HHBECTUTOPA PEHTAOHAHOCTTA BBEIABIIABA OCHOBATA HA HETOBHTE HHTEPECH, & HMEHHO
crocobHOCTTA HA KOMIaHHaTa Aa “mpomsBexia napu”. Teif KaTo Ha mpakTHKA OT
CTeneHTa Ha peHTabHAHOCT 3aBHCH KOAKO (DHpPMATa Il PEHHBECTHPA M HA3IAAINA IO/
thopmaTa Ha AMBHAEHTH B KpaifiHa CMETKA OT DABHHINETO HA IIOKA3ATEAS M0 TOASMA
HCTCIICH 3aBHCH M CTCICHTA HA HapacTBaHe Ha caMmaTa (UPMa W DasapHuTE H
OLIEHKH.

Or pammmTe B TabaMnaTta ce BHIKIA, 9e CTOMHOCTTA HAa KoeDHIHEHTHTE Ha
perTabuanoct mpes 2015 r. ca Hamasean copsmo 2014 r. mw 2013 r., xato ocobeno
IYBCTBHTEAHO TOBA € IPH peHTabiaHOCTTa Ha cODCTBEHHS KAITHTAA.

Toxasarean 2015r. 2016r. 20172

KoedmmenT Ha peETADHAHOCT HA OPEXOMHTE OT 0,003 0,027 0,015
OTARDH

Koednpjuenm aa penmafonqocm wa cobemeeHion 0,005 0,037 0,020
AR

BramprmaeMocTTa Ha AKTHBHTE [OKasaTeA, KOWTO Ce M3IYHCASBA KaTo HeTHATA
neyasba © pasgescHa Ha CPEAHOTO APETMETHYHO HA AKTHBHTE KBM Epas Ha
IPEAXOMHHA H KEM Kpas Ha TEKyLms nepuoi. [aHHHTe Ha Apy:KECTBOTO NOKa3Bar ,
1€ npes 2017 r. koedunmeHTET HMa croituoct (1,37%), a npe3 2016 r. Toit e (2,90%)
u npes 2015 r. (0,60%). Kakro 3a 2017 r., Taka u 3a 2016 r. crofiHOCTTa Ha TO3H
KOoe(bHIMEeHT IoKa3Ba eeKTHBHOCTTA HA H3M0ASBAHE HA AKTHBHTE HA APYXECTBOTO .

IIpes 2017 r. nmokasaTeAsT € 1O — HHCEK B cpaBHeHHe ¢ 20165, , HO SHAYMTEAHH IO -
BHCOK OT HHBOTO mpe3 2015r..

BraspsmaemocTTa Ha COGCTEEHHA KANMMTAA € HIIHCACHA KATO HETHATA megaasba e
PA3JICACHA Ha CPEIHOTO APETMETHYHO Ha COOCTBEHHS KalMTaA KBM Kpas Ha
UPEIXOMHHA NEPHOA B KBbM Kpas Ha TeKyIIHs IDepHOX, Karo 3a 2017 e (1,99%) 3a
2016 r. noxaszareaaT HMa CTOHHOCT (3,94%) npm (0,53%) 3a 2015r.. Tosa
CHOTHOIIEHHE H3MEPBa abCOAIOTHATA BB3BPBIIAEMOCT HA AKHHOHEPHUTE 10 OTHOMIEHHE
Ha TexHHUTEe abCoAITHH HHBecTHINH. EHO BHCOKO 9HCAO 03HAuaBa ycnex 3a Gm3Heca
— TO BOAHM [0 BHCOKA IEHA HA AKIHHTE H IPABH BE3MOXKHO IIPHBAHYAHETO HA HOB
KanuTas. [Ipes oTHeTHaTa rolHHA MMOKA34TEAS € 3HAYUTEAHO II0 — HHCBK B
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cpaBHeHHe ¢ mpeaxoaHaTa 2016r., Thi KaTO € peasn3HpaHa MHOTO II0 - MasKa
regasba.

IV. CTpyETYypa HA EANHTAAA

CoBCTBEHHAT KAMUTAA HA PYMKECTBOTO ce yBeawdaBa Ha 11774 xun nie. om 11666
xun ne. cipsmo 2016 r. , KOETO € B pe3yATaT Ha peasusupaHara medasba mpes
oTyeTHaTa ToAMHA B pasmep Ha 233 xwun e, PasmpefeseHH ca QMBHIACHTH HAa
crofimocr 125500aB. OcHoBHHST KamuTas ce cherod oT 32 439 Gpos o6HKHOBEHH
HOMMEHHH aKI[HH C TpaBo Ha rAac, ¢ HOMHHAAHA cTofiHocT 3 AeBa Ha akuud . Benuku
aKIMH ca ¢ npaso Ha enuH raac B OOmioto cebpanmue, mpaBo Ha AHBHACHT H
AMKBHIAITAOHEH JIflA, CEPA3MEPHH C HeliHaTa HOMHHaAHA CTONHOCT.

AHAAM3IET Ha BaraHCOBHTE JaHHM HA ApyXecTBOTO 3a 2017r. nokassa yBeAHYECHHE Ha
TexyumTe akTHBH ¢ 1404 xma. AB cnpamo 2016r. [TapudEuTe cpeAcTBa B Kpad Ha
ToAHHATA ca HaMaaseal ¢ 58 xua. AB. B cpaBHeHue ¢ 2016r. .

XHA.AB

Baaanc 2015r. 20162, 20172
HeTexymH axTHEN Bl116 8378 8313
Hasorss, MATITHEY, CROPEMERRS B ofopyasane 5537 4993 4946
Pamxogn 3a npraodinease Ha HETEKYIH AKTHBEH 2478 2567 2449
Hemareprasss arETHEHR 2 36 18
Jsarocpodns (PHHAHCOBH AETHEN or 780 898
AXTHEH N0 OTCPOYEHH JARNBITH 2 2 2
Texyms aETHEH 6430 7834 9238
O6mo aETHER 14766 16366 17636

V. llapE9ER DNOTOOH
Tlapiaen noTok 2015r. 2016e. 2017z

1. Heterm napHdeH NOTOK OT ONEpaTHBHA 1013 177 -1351
MeHHOCT
2.HeTeH nmapH4ed MOTOK OT HHBECTHIHOHHA -498 -1540 233
OeHHOCT
3. Heren napuden norok or QUHAHCOBA -785 1383 1060
nefHocT
4. HamemeHie HQ NOpuUuHUMeE cpedcmed -270 20 -58
npes nepuoda

B tabammaTta ca mocoYeHH JAHHH 34 DPOMEHHTE B NapHYIHHTE NOTOUM Ope3 oTYeTHaTa
2017r. conpsamo npeagxoaraaTta 2016r.. IloaoEHTeAHaTA CTOHHOCT HA HETHHA

mapHdeH TIOTOK OT (pHHaAHCOBA [AefiHOCT IIOKAa3Ba, He Ipe3 OTYEeTHATA TOJHHA
APYKECTBOTO OCHOBHO € ycBosiBaao DaHKOBHM 3aeMH, a OT HHBECTHIIHOHHATa Y€ €
3aKyIIyBaAO H H3rpasKJaA0 XBArOTpalfiHi aKTHBH.
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B kpas mHa 2017r. ,Kepammka Byprac® AJl mpoabaxu pAa mnoassa oBoporHO
dbHEAHCHPAHE OT:

- YauKpeanr All
- paspewen opspapadT B seBa ¢ aEMET 1500 xma.AB;
- paspeuten oBepapadT B eBpo ¢ ARMHT — 250 xua. EBpo

- Paiicaiizenbanx All
- paspemeH opspapadT B aeBa ¢ AMMHET 1511 XHA.AB;
- paspemieH opspapadT B eBpo ¢ AEMHT — 250 xua. EBpo

- Baura JICK
- paspemen osspaApadT B seBa ¢ AHMHT 200 XHA.AB;

Kem 31.12.2017r. Opy:KecTBOTO HMA 38QbAMNKEHHA KbM DaHKoBH HMHCTHTYIHMH — 3239
XHA.AB.

[lpez 2017r. ,Kepammka Byprac” Al mpoabamu Ja H3M0ASBA KATO HHCTPYMEHT H
¢uHAHCOBHH AM3HHT 3a (bHHAHCHpaHe Ha HHBECTHIIMH OCHOBHO B TPaHCIIOPTHH
cpescTBa H MeXaHH3aIlHs.

KM Kpas Ha H3aTexaaTa roguHa ofImaTta KpeIHTHA €KCMO3HIHA HA JIPYKECTBOTO KEM
AH3HHTOBaTe KoMuasad € 401 xua. AB.

V1. Baxxan ¢s0HTHA cael AaTaTa Ha H3rOTBAHETO Ha (b!ﬂlﬂﬂﬂﬂ!ﬂ oTHET

Caefl qaTaTa Ha H3TOTBSHE HA roJuIIHNd (GHHAHCOB OTYET H J0KAAJA 3a AefiHOCTTA Ha
OpeNpHITHETO HEe Cca HACTHIHAHM BaxHH cuiuTHd, KomTo OH caegsaso ga Gwaar
OIIOBECTEHH.

VII. HacTOoSImMH TEeHACHOHH H BEPOATHO OBAemo pasBHEHTHE Ha
OpYyMeCcTBOTO

OcHOBHHTE TEHACHIIHH 3a NOCAEIHATA (DHHAHCOBA TOJHHA H [0 JATATA HA CLCTABIHE
Ha roaumHNg noxaan Ha Kepamuka Byprac” Al ca:
e OnraMusgpaHe H HAMAASHE HA CHEPrUAHHTE PA3X0H;

« Pasmmpasane Ha cypoBuHHarta basa 3a ofesneuyaBaHe Ha [OCTABKHTE KEBEM
KAHEHTHTE;

TloBHinaBaHe etheKTHBHOCTTA OT OCHOBHATA AeiiHoCT;
OntuMusHpaHe Ha Opos ¥ CTPYKTYparTa Ha 3aeTHH NEepPCOHAA B APYKECTBOTO;

Cmmmem IEAH, KOHTOC CH € HOCTABHAO PEEOBOIOCTEOTO HA ,,Kepaum

Byprac” ALl

 PasBHTHe H IpeljsaraHe Ha HOBH IPOAYKTH H YBeAMHUABAHE NA3apHHA OFA HA
HpyxecTtBoTo B ceKToOpa CTpPOHTEACTBO.

¢ HesasucuMo oT KpH3aTa, 3ana3BaHe HA TAABHATA IIE€A - [Ia Ce [IOCTHTHE HETHO
IIOAOIKHTEAHO BE3AEHCTEHE BEPXY OKOAHATA Cpejia.
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VIII. HdeiicTeEs B ofsacTTa Ha HAYYHO H3CAELOBATEACKATA H pasBoiina
AeHAHOCT

OcHOBHHTE arumesT B obaacTra Ha HAYIHO-H3CACJOBATEACKATA mefigocT Ha
apyxecteoto mpe3 2017r. femre ONTHMH3HpaHE HA CHINECTBYBAIMTE TEXHOAOTHH, C
leA HaMaAsSBaHe Ha OTNAXEIHHTE MPOAYKTH, nonobpaBaHe KadecTBOTO Ha roToBaTa
TMPOAYKIHA B ONTHMHIHPaHE Ha TPOH3BO/ICTEEHHTE PA3XOIH.

IX. Hadopmanusa, HIHECKBAHA MO pexa Ha 9A.187 = 4A.247 oT
THProBCEHA 3AKOH

1. BposaT ¥ HOMHHAAHATa CTOHHOCT Ha npuaobGHTHTE U NPEXBLPACHUTE NPE3 roAHHATA
coBCTBEHH aKIHH, YACTTa OT KAlATaAa, KOSTO Te MPEJICTABAABAT, KaKTO d IIeHaTa, 1o

KOSITO € CTAaHAA0 IPHA0OHBAHETO HAH ITPEXBEPAAHETO.

I[Ipes 2017r. Apy*ecTBOTO HE € npHaobHa0c coGCTBEHH AKIIHH.
He € H3BEPIIAAC IPEXBEPASHE HA CODCTBEHM aKIIHH NIPE3 2017r.

2. BpoaT W HOMHHaAHaTa CTOHHOCT HA MPHTEXKABAHUTE cofCTBEHH AKIIHH B 4acTTa oT
KalliTaAa, KOATO TE€ IpecTaBAdBaT.

JKepamuxa Byprac , All He IPHTEXABA cobereenn akmpn xeM 31.12.2017r.

3. BesmarpamaeHusTa, Hoasydenu ofmio Ipe3 roguHaTa 0T HGACHOBETC Ha CIl ca B
pasmep Ha 28 xua. AB.

4, Kem xpasa Ha 2017r. caelHHTE HACHOBE OT CI ma ,Kepamura Byprac”™ All
[IpPHTEXKABAT AKIIHH Ha APYKEeCTBOTO!

Mo Hme Epofi agnes
1. Cseran Pycer Kypraagos 44

5. YqacTHETO HA YAGHOBETe Ha CHBETHTE B THPrOBCKH [PYFRECTBA KaTO HEOTPAHMICHO
OTTOBOPHH CBAPYMKHHIM, [IPHTEXABAHETO HA IIOBEHE OT 25 Ha CTO OT KallHTasa Ha
ApYro APYyKEeCcTBO, KAKTO H y4acTHETO MM B YIPDABACHHCTO Ha /Apyrd ApyKecTBa HAR
KOOIIEPAITHH KaTo IIPOKYPHCTH, YIIPABHTEAH HAH YACHOBE HA CHBETH,

Hme IpymxecTsa, B uaaT0 [lpyXecTBa, B KOTO
ynpanmann HAH KEM HACTOSIIHA
KOHTDOAHH OPraHH  MOMEHT IPHTEXaBaT
ydacTBaTt Hali-maaxo 25% ot

TAACOBETE HA
obmoTo crOpanne
HAH HMAT EOHTPOA
Pycu [lneer Kypraaxon . Kepamura Bypeac 2001" ,Kepamura EBypeac
00/ perucrpupasno no 20017 00,




b.n_ 2686,/2001r. Ha
BOC, cepaaHie H aapec
HA VIpABACHHE rp.
Byprac  kB."Capadono,

ya.  ,Beaacnna® 18 -
Ynpasurea

» ODceemumenta
mexHura® A,
peETHCTPHPAHO no

.n.459/1996 Ha COC,
CEAAHILE W &Jpec Ha
ynpaBacHHHE p. KoTea,
obmpra Kotea, obaact
Campen - HamsaHHTEAEH
IHpEETOD

Pemormempoii” Al
perucrpupao mo d.a
2064/1998 =na BOC,
CEIAAHMINE © &ajipec Ha
yupaBaeHne rp. Byprac,
K-c"Aazyp”, ya. ,AGoba”
13 - UsmeaHUTEACH
JHPEETOD
Pesonmempoii- Bypeac”
OO/l, perucTpHpaHo IO
d.n.  1452/2006r. =ma
BOC, cemaaminge M aipec
Ha YIIPABACHHE rp.
Byprac, K-Mymoiia
Hedrroxum — ¥YnpasuTea

mn ,Cpyxenue  3a
Bypeac®, peracrpapaHo
mo ¢.a. 8043/2003r Ha
CI'C, cemaamine u ampec
HA  YIpaBAeHHe rp.
Byprac, YA
Jaexcangposcka” Ned7,
et.4 - [IpencenaTea

permcTpHpaso mo .4
2686/2001r. ®a BOC,
cedaAMIlle ©H alpec Ha
ynpaBaeHHe rp. DByprac

iki."Capadoso, VA.
LBeiacuua” 18 -
YnopaenTea

« Oceemumenta
mexHura” AL,
PETHCTPHPAHO no

¢.n1.459/1996 ma COC,
CEAAMIIE H alpec Ha
ynpaBaeanne rp. Korea,
oburea Kortea, obaact
Cauper — Hanwaautesen

JHPEKTOP

»Pemonmempoil” Al
perHcTpHpaHo mo ..
2064/1998 =ma BOC,
celaAMIle M Aalpec HA
yopaBaeHue rp. Byprac,
K-c"Aasyp”, va. LAboba”
13 -  HameAHHTEAEH
JHAPEKTOp

- Pemormempoil- Bypeac”®
OC/], perscTpHpaHo II0
.o 1452/2006r. =Ha
BOC, cemaanuie H aapec
HA VI pPaBACHHE rp.
Byprac, E-MAyEoiia
Hedroxum — Ynpasutea

Kanpu -10° 00T,
perdcTpHpaso mo 4.
2717/2001 =ma BOC,
cellasHIle H® aapec HAa
ynpasaeHne rp. Byprac,
va."PakoBcka” 6, am.9 -
CHIpPVHHHEK

CpreTtann Pycer Kypraaxkos

o Kepavuwa Bypzac  2001"
OO0, pernctpupano no ¢u.a

2686/2001r. Ha BOC,
CelamHIne W  aipec Ha
YyIpaBIeHHE p. Gyprac

kB."Capaposo, yn. ,benachua”
18 — ¥Ynpasuren

wdpm Cmpoit™ 004,
PETHCTPHPAHO no h.a
829/2004r. va BOC, cenanume
H afpec HA YNPaBICHHE IP.
Byprac, yn.  “Anexcaun-
poecka” 58— Yopasuren

ET . Apm dopym — Ceemnun
Pyceg”, perMcTpMpaHc  no
t.1.7363/1992r. wa BOC

«Kepavuxa Bypeac 200017
Q0 pervcrpupano no §.a

2686/2001r, Ha BOC,
CeJANMIIE H  agpec Ha
ynpaenenwe  rp.  byprac

ke."Capadoso, yiI.
wbenacuua” 18 — Ynpasuren

wApm Cmpoii™ oaxq,
PErHCTPHPAHD o .o
8§2972004r. va BOC, cegannme
H anpec Ha YOpPaBleHHE IP.
Byprac, wyn. "Anexcaui-
poecka’” 38— ¥npaeuTen

wApm Cmpoit Huxcenepunz "

OO, perdctpupado no .o
1911/2006 r. mwa BOC,




CeluIMINE W agpec Ha
ynpasnenne rp. byprac, k-c
~Lhnapefikos™, 6n.23, px.Jl, et
3 - Vnpasuren

LApm Cmpod Bymus™ OO,
ChC CeNaNnMIle M agpec Ha
ynpaenesue rp. byprac, Ks.
Capadoro, Kepamununa
tabpuka — Yripasuten

wBund Cmpoit  Husecmasnm
2011 OO, pecucmpupano ho
wa 16.011.201 12 , cedaruge u
adpec  Ha  Ynpagienue 2p.
Bypeac, ya. ,, Padu Husonos"”
Nell) - ¥npasunen

cejanMme M aupec  Ha
ynpaenenne rp. Byprac, yn.
"Anekcanaponcka”S8

LApm Cmpoi Husecmawum™
OO0, pervcrpupado mo g
3727/2006r. Ha BOC,
CEOATHILE H aapec Ha

ynpasncuue rp. Byprac, ya.
“AnexcaHapoBcka”S8

ET ,Apm @opym — Ceenvrun

Pyces”, perucTpHpaHc Mo
$.0.7363/1992r. wa BOC
CEjANHINE H agpec Ha

yopaenenwe rp. Lyprac, k-c
~Cnaeeiixor”, 6n.23, sx.[l, eT.
3 — Ynpaeuten

wApm Cmpoii Bymux" OOX,
ChC CEJaTHIIE W aJpec Ha
ynpaenenwe rp. Byprac, ks.
Capadono, Kepamuuna
thabpura — Ynpasuren

»Pectapr 2016 OOl — cne
cefanMimle W agpec Ha
yopasnenwe rp. Byprac, yi.
Lap Cumeon 1 63

«Burd Cmpoii Hweecmmsnm
2001 OQH,  pesucmpupano
no na 16.11.201 1z , cedamnnye
u adpec Ha ynpagrenue Zzp.
Eypeace, wn. ,, Paou Hukenos™
MNel () = Vnpaaumen

Pymsina Hanesa Kypraaxosa

ET ,Apm @opym 99 -
Pymana  Kypmaarxoea®,
PETHCTPHPAHO oo
d.n.258/1999r, ua BOC ,
CellaAMIne W Aafpec Ha
yupaBaeHHe rp. Byprac,
K-¢ ,Caapeiixon”, 6a.23,
Bx.[l, eT. 3 - ¥npaBuTea

ET ,Apm dopym 99 -
Pymana Kypmaarxoea”,
PETHCTPHPAHO no
&.o.258/1999r. ma BOC
, CEIAAMIE H agpec Ha
yopaBaeHHe Tp. Byprac,
K-c ,Caapelikop®, 0a.23,
Bx. M, er. 3 - ¥YopasuTea

X. Opyra aadopmanas No NpeneHKa Ha APYMECTBOTO

[pymecTBOTO NpeleHsABa, e He € HAaAULNE Apyra HH(opMaus, koaro 6u 6maa BakHA
38 AKIHOHEPHTE H HHBECTHTODHUTE IPH B3eMAHETO0 HA 0DOCHOBAHO HHBECTHTOPCKO

PEIICHHE.

27.03.2018 r.

Han. JupexrTop:........




JIOKIIAJT HA HE3ABHMCHUMHA OOWUTOP
Jlo akunonepute
Ha KEPAMHWEKA-BYPTAC Al

I'pan byprac

Muenne

Hue wmisbpumxsme oaur sa Qunancosus otder Ha KEPAMHKA-BYPIAC — AJl
(..JIpyxkecteoTo”), chpanpikam CueroBogen Oamanc kbM 31 jnexemBpd 2017 r. u Order 3a
npuxoauTe # pasxojaure. Order 3a coberBenHa KanuTan H OTYET 3a NapHYHHMTE NOTOLH 3a
FOAMHATA, 3ABLPIIBAINA HA TA3H JaTd, KAKTO H NPHIOKEHHe KbM (HHAHCOBHA OTHeT,
Chibpikaulo 0D00IIEeHD ONOBECTABAHE HA ChIIECTBEHHTE CUCTOBOJHH MOIMTHKH H Jpyra
noscHUTEeNHa uidopmanus .

[lo Hame MHeHHE, TPHIOKEHHAT (HHAHCOB OTHET NPEACTABA JOCTOBEPHO, BBB BCHYKH
CBLUICCTBCHH aclekTH, (HHaHcoBOTO cheToAHne HA pyxecTroTo KbM 31 nexemppn 2017 r.
H HerosuTe (PMHAHCOBH pE3YIITATH OT JeifHOCTTa M NMapHYHHTE MY TMOTONHM 33 TOJHHATA,
3apbpINBalla Ha Ta3u jarta. B cboTBeTcTBHE Hannonanuurte cuerosoann cranaapru (HCC),
NPHIOKHMH B Brirapus

basa 3a n3pasaBane Ha MHeHHe

Hue w3pspmmxmMe Hamms oJHT B CHOTBETCTBHE ¢ MexIyHApOIHHTE OJHTOPCKH CTAHIapTH
(MOC). Haummre OTroBOpPHOCTH CBIVIACHO TE3H CTAHAApPTH ca ONHCAHH JIOMBLIHHTENHO B
pasfiena or Haliua joknan . OTroBOpHOCTH Ha OIWTOpa 3a o/iuTa Ha dunancosus otyer”. Hue
cme Hesapueumu ot Jlpywecteoto B choTBeTeTBHE ¢ ETHUHMS Kojeke Ha npodecnoHannuTe
cueToBoAMTeNH Ha CbBeTa 3a MEXIYHApOIHH CTAHJAPTH N[O ETHKA 33 CYETOBOIAMTEIH
(Koaekca na CMCEC), 3ae/iHo ¢ eTHUHHTE H3HCKBAHMY HA 3aKkoHA 3a He3laBHCHM punancor
oauT(3HDO), npunokuMH N0 OTHOUIEHHE HA HAUIMA OOMT Ha (HHAHCOBHA OTYET B
brarapus, xKaro HHe HANLIHHXME H HAIIMTE JIPYTH STHYHH OTrOBOPHOCTH B CHLOTBETCTBHE C
uincksanuaTa Ha 3HPO w Kogexca wa CMCEC. Hue cumtame, ue OJMTOpPCKHTE

JAOKA3ATENCTRE, MOTYUCHH OT Hac, ¢4 J0CTATRYHH H YMECTHH, 3a 1a OCHIYpAT Oasa 3a namero
MHEHHE,

Apyra undopmanns, pasanyHa or QHHAHCOBHH OTHeT H OJHTOPCKHS OKJIAN
BbLPXY HEro

PhrosojicteoTo HOCH OTroBOpHOCT 3a jpyrara wHpopmaums. Jlpyrara undopmaims ce
CBCTOH OT JOKJAJ 3a JeHHOCTTa. H3TOTBEHH OT PLKOBOJICTBOTO chinacHo ['asa ceaMa oT oT
JaxKoHa 3a CHETOBOICTBOTO. HO HE BKIMIOUBA (JMHANCOBHA OTHET W HAIINS OJHTOPCKH JOKIA
BLPXY HEro.
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Hamero muenne oTHOcHO diMHaHCOBHA OTUeT He oOXBawa apyrata HHpOpPMalHA H HHE HE
H3pastaBaMe Kakparto W Jia ¢ (popMa Ha 3akiIIOMEHHE 3a CHIYPHOCT OTHOCHO Hesi, OCBEH aKo He
€ H3PHY0 MOCOYCHO B IOKNANA HH H 10 CTCICHTA, JI0 KOATO € [IOCOHEHO.

BB BpB3Ka ¢ HAIHA ONUT HA QUHAHCOBHA OTHET, HAIIATA OTTOBOPHOCT CE CHCTOM B TOBA Ja
nmpodeTeM apyrata HHQOpPMAaHMA M N0 TO3H HAYMH A NPENCHHM Jald TasH Japyra
HHPOPMAIHA € B CBINECTEEHO HEeChOTBETCTBME ¢ (MHAHCOBHS OTYET WIH C HANIHTE
MO3HAHHA, NPHIOOHTH [0 BpEMe Ha OJMTA, WIH [0 APYT HAYMHH H3IIEKIA Ja ChIbpPKA
CHILECTREHO HEMPaBHIHO JOKNajBaHe. B cnyuaii, ue Ha Oazata na paborara, KOATO cMe
HIBLPIIKIIH, HHE JOCTHIHEM /0 3aK/IIOYEHHE, Y€ € HAIHLE CHIECTBEHO HENpPaBHIHO
JMOKNAJABaAHEe B Tasyu Apyra HHpOPMAIHS, OT HAC ce HINCKBA JIa I0KIaBaMe To3H (akr.

HaMame kakso 1@ JOKIaIBaMe B TOBa OTHOIICHHE,

Homvanumennu  ewnpocu, Koumo nocmaes 3a Ooxiadeane 3axona 3a
CHEMDBOOCIBOMO

B fonmbiHeHHe Ha HATHTE OTrOBOPHOCTH M joKiajasae chriaacio MOC, mo otuomenue Ha
IOKIa/ia 3a AeHHOCTTa, HHE H3MBIHHXME W [poLeIypHTe, 1004aBeHH KbM H3HCKABAHUTE 110
MOC. cevraacno Vkasannara Ha npo(ecHOHATHATA OPraHH3AMA HA JHIUIOMHDAHHTE
CKCHEPT-CHETORO/IHTENIH W PErHCTPHpaHHTe OAMTOpH B boarapus- Waerutyr Ha
AumtoMupannTe excnepr-cueropoautens (MJAEC), nananenn va 29.11.2016r./yrebpiaenu ot
Helnng Vupasutenuus ceser Ha 29.11.2016r.. Tesn npomexypu kacasT NpoBepKH Ha
topmara ¥ chabpAAHHETO Ha TAmM Jpyra WHQOpMANEs C [eT Ja HH MOMOTHAT BBB
topmupanie Ha cTaHOBHINEG OTHOCHO TOBa JamM Jpyrata HH(OPMAlHs BKIOYBA

ONOBECTHBHHATA, NMpeJBHieHH B [1apa cenva o1 3akoHa 3a CUETOBOACTBOTO, TIPHIOKHM B
beirapus.

Cmanosuiye 6v6 6pbska ¢ unr. 37, ar. 6 om 3axona 3a cyemosodcmeomo
Ha Ba3ara na n3sbpiiennTe npoueypu, HAETO CTAHOBHILE €, Ye:

a) HudopmanunsTa, BKIIOUeHa B I0KI1a1a 3a 1eiiHOCTTa 3a (MHAHCOBATA FOHHA, 33 KOATO &
M3FOTBEH (PHHAHCOBMA OTYET, CHOTBETCTBA HA (JHHAHCOBHS OTHET.

0) JokaamsT 3a JefiHOCTTa € HITOTBEH B CHOTBETCTBHE ¢ H3HCKBAHHATA HA I'naBa cenma ot
3aK0HA 24 CHETOROICTEOTO,

OTroBopHOCTH HA PHKOBOACTBOTO 32 (PHHAHCOBHS OTUYET

PBKOBO/ICTBOTO HOCH OTFOBOPHOCT 3a H3TOTBAHETO H JOCTOBEPHOTO MPEICTABAHE HA TO3H
thunancos oruer B crotsercTre ¢ HCC, npunoxumu B buarapus u 3a Takasa cucrema 3a
BLTPCLIEH KOHTPOJ, KAKBATO PBKOBOJACTBOTO OIpE/ens KaTo HeoOXO[MMa 3a OCHTYpsBAHE
HIrOTBAHETO HA (PHHAHCOBM OTHCTH, KOHTO HE CBIBPIKAT CBHIICCTBEHH HEIPABHIIHH
OTUHTAHHS, HE3ABUCHMO JIAJTH /IBJUKAIH CE HA HIMama HilH FPemiKa.
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[lpn w3roTBsHe Ha (UHAHCOBMS OTYET PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OLICHSBAHE
cniocobuoerTa nHa JlpywecTBoTo Aa mpoabmaH  ga  (YHKIHOHHpa Kato AeHCTBAIO
NpefanpHaTHe, ONOBECTABAHKH, KOMdaro TOBa € IPWIOKHMO, BBIPOCH, CBbLP33aHH C
NIPEAMONIOKESHAETO 3a ACHCTBAIO NpeiAnpHaTHe W H3noassalkH cderosojanara Oaza Ha
OCHOBATA HA NPeNOI0KEHHETO 3a JeHcTBall npefinpHaTHe, OCBEH aK0 PEKOBOJICTROTO HE
Bb3HAMEPABA fa JAHKBHAHpPa JIpyKECTBOTO WM JIa NPEYCTAHOBH JEHHOCTTa MY, HIH aKo
PLKOBOJICTBOTO HA NMPAKTHKA HAMA JIPYra A/ITEpPHATHRA, OCBEH JIA MOCTHIIH 110 TO3H HAYHH.

UTI‘{]BHPH{)ETH Ha OHTOpPA 332 0HTA HA ql[{]ial-]mﬂl]ﬂ OTHET

Hamwure nenn ca na IVIYVHHM  pa3yMHa CTENIEH Ha CHIOYPHOCT OTHOCHO TOBd JdallH
!'IJHHHHCUHHHT OTHET KaTO UAI0 HE ChABPHA ChIIECTEEHH HENPABH/IHH OTYHTAHHA,
HEZABHCHMO JalH Oh/DKAIIH CE Ha HiMaMma HIIH Tpellka, H Ja H3JaleM OJHTOpPCKH JMOoKnanl,
KOHTO Ia BKIIOYBA HALLETO OJHTOPCKO MHCHHE. P&B}’MHH’[‘E CTCICH Ha CHIYPHOCT € BHCOKA
CTCIEH Ha CHI'YPHOCT, HO HE € IApaHllHA, U¢ OOHT, H3BBPIICH B CHOTBETCTBHE CHC 3akona 3a
HE3IABHCHMEA {])HH&HL‘GB omdT # MOC, BHHaru e paskpHsa CbINECTBCHO HEMPaBHITHO
OTHHTAHE., KOTaTo TaKoRa CRINSCCTRYERA. HG[’IP&BHJ’IHH OTHHTAHHA MOTraT Jda BBIHHEKHAT B
PESYITAT Ha M3MaMa HIIH I'PeliKa W CE€ CYHTAT 38 CRINECTREHH. aKO OH Mormo pasyMIo Ia ce
O4YaKBa, "UC TC, CaMOCTOATE/IHO HIH KATO CRBKYIIHOCT, DHXa MOIIIH J1a OKaKaT BIHAHHE BhEpRY
HEKOHOMHYECKHTE PCIICHHA Ha ﬁﬂTPEﬁHTEJTHTE. B3CMAaHH BL3 OCHOBA HA TO3H [])HHE.HCUB
OTHET.

Karo gact ot oanta B chorsereteie ¢ MOC, nue nanon3pame npodecHoHalHa NpeHeHKa u
3anazpame NpoecHoHANeH CKeNTHIHIBM 110 BPEME Ha 1ielus oauT. Hue cwino taka:

-MACHTH(IHIHPAME H OUEHABAME PHCKOBETE OT CBHIIECTBEHM HENPABMJIHH OTYHTAHHS BLB
(PHHAHCOBHSA OTHET, HE3ABHCHMO JIAJIH IBL/IKALIH Ce HA H3MaMa HIIH Ipelka, paspaboTeaMe H
H3ITIHABAME OJIHTOPCKH MPOLEAYPH B OTIOBOP HA TE3W PHCKOBE H IOJIYYaBAME OJHTOPCKH
JIOKA3aTeNICTRA, KOMTO J1a ¢a JIOCTATLYHH H YMECTHH, 32 /1a OCHIYpsaT 0a3a 3a HAlleTo MHCHHE.
PHCKLT J1a He Objie PasKpMTO CHINECTREHO HEMPABHIHO OTUHTAHE, KOETO € PEe3y/ITar oT
H3MaMa. ¢ 0 BHCOK, OTKOJKOTO PHCKA OT CBIIECTBEHO HENPABH/IHO OTYHTAHE, KOETO €
PE3yNTAT OT IPElKa. Thil KaTo WIMamaTa MOXe Ja BKIOYBa TaiiHO cnopasyMmssane,
(pasnumMpuIMpade, NpeaHAMEPEHH TPONYCKH, H3ABICHHA 334 BhBEWIaHE Ha OJHTOpa B
3adTyIKICHHe, KAKTO 1 npene0perBane K 3a00HKaIsHE HA BLTPEIIHUL KOHTPO.

-nojyyagaMe pasOHpane Ha BbLTPCIIHMS KOHTPOJ, HMAall OTHOLICHWE KbM OIMTA, 3a Ja
paspaboTHM  OJIMTOPCKH MPONEJYPH, KOHTO Ja ca [OAXOMAIM TpPH KOHKPETHHTE
ODCTOATENICTRA, HO HE C 1eJl H3PA3ABAHE HA MHEHHE OTHOCHO e)eKTHBHOCTTA HA BLTPEIIHHS
KOHTpOJ Ha JlpyskecTBoTo.

-OIEHABAME YMECTHOCTTA HA HIMOM3IBAHHTC CYETOBOIHH I[OMHTHKH H pPa3syMHOCTTA Ha

CHETOBOJIHATE MPHOIH3IHTEHH OLCHKH H CBBP3aHHTE ¢ TAX OMOBECTABAHHS, HANPABEHH OT
PBKOBOICTBOTO,
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_jocTHraMe 10 3aKIioueHHe OTHOCHO YMECTHOCTTA Ha HAMOA3BAHUTE OT CTpaHa Ha
PLKOBOJACTBOTO HA CHETORO/HATA Gasa Ha OCHOBATA HA MPEANONOMKEHHETO 3a JeHCTBAmO
npeanpHATHE W, HA Da3ara Ha MOJTYHCHHTE OJIMTOPCKH JIOKA3aTe/ICTBA, OTHOCHO TOBA JAJH ©
HATHIE CHINECTBEHA HECHIVPHOCT. OTHACHIIA ¢C J0 CHOMTHS WIH YCIOBHS, KOMTO OHXa
MOTTIH JIA TIOPOAAT 3HAYMTC/IHH ChMHEHHA OTHOCHO cnocobnoctTa Ha JlpywecTBOoTO 14
MPOIBLIDKH J1a (PYHKIHOHHMpA Karo neifcTBamo NpeanpHATHE. AKO HHE JOCTHTHEM 10
AaKTOUeHNe, U¢ € HAMULE CHIIECTBEHAa HECHIYPHOCT, OT HAC Ce W3MCKBA Jia TIPHBIIEYEM
BHHMAHME B OJHTOPCKHS CH JOKIAM KM CBhP3aHHTe C TasH HECHIYPHOCT ONOBECTABAHHA BLB
dunancoBus OTIET MWAH B CAydad ue Te3M ONOBECTABAHHA Ca HeaJeKBaTHH, [Ja
mojmiduImpave MHenuero cH. Hammte 3aKmioHeHHs e OCHOBABAT HA OJIMTOPCKHTE
JOKa3aTeACTBa, TOYYelH 10 JaTara Ha OJNMTOPCKHS HH JOKIaL. Bobaemu chOHTHA HIH
yenosusa oDade MOTAr Ja cTaHaT npHinHa JIpy&ecTBOTO jia PEyCTaHOBH (PYHKIIHOHHPAHETO
CH KaTo ASHCTRALLO NPCANPHATHE.

_OlICHABAME ISUIOCTHOTO TpelcTapsie, CTPYKTYpa M ChALPHKAHHC HA (uHaHCOBHA OTHET,
BETIOMHTENHO ONOBECTABAHMATA, H JaTH (UHAHCOBUAT OTHET NMPE/ICTABA OCHOBOTIONIATAMIATE
23 HEro CHSTKH H CHOMTHS O HAYMH, KOHTO MOCTHTa JOCTOBEPHO MPEICTABAHC.

Hue KOMyHHKHpaMe ¢ PBKOBOJICTBOTO, Hape/l ¢ OCTAHATHTE BRIIPOCH, [IaHHpaHud 00XBaT H
BpeME Ha W3MBIHEHUC HA OJHTA H CHIICCTBEHHTC KOHCTATAIMH OT OJIUTA, BKIIOYHTEIHO

CHIIECTBEHH HEIOCTATHIH BhE BLTPEUIHHA KOHTPOIL KOUTO HaeHTHdHIApaME M0 BpeMe Ha
W3IBHPIIBAHHA OT HAC OJIAT.
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