APYXKECTBEH AOMOBOP Ha
“UKCHUA” 004

OHec, 27 oktomepn 2025 rog. mexay:

1. TEOPTMOC HWKOJTAOC HHWKOMNYNOC -
EKCUHTAPWC, rpbuKK rpaskgaHuH, pogeH Ha XXX B
ATuHa, Mpumna; n

2. TON1MN ANTBPHATUB MHBECTMBHTC EN EN
CH, ppyxectBo € orpaHuwyeHa OTICBOPHOCT OT
KeHTbKkKM, yupefeHo W AelcTBallo, CBLIMAacHo
3aKkoHuTe Ha wata KeHtbku, CALL, opr. Ne 0746494, ¢
rnaeeH ocouc Ha Byn. NunaeH 123, an. 20W, BpyknuH,
Hio KMopk 11226, npeacTaBnaBaHO OT HEroBus
ynpasuten KPWUCTWHA TMAMAOVUMAUTPAY, rpbuku
rpaxaaHuH, podeHa Ha XXX B Kasana, [bpyus.

33efHO  HapuyaHu no-HataTek B JOroBopa
CbAPYKHULMW, Ce CKMOYKW, Ha OCHOBaHWE 4neH 113 oT
Tbproeckua 33KOH, HacTOALLNSAT JOroBop
"ApyxecTBeH gorosop’f.

l. OBLUN NONOXEHWA
CratyT

Un.1(1) “UKCUA” OOA e gpyxecTBo C orpaHWyeHa
OTrOBOPHOCT, HapWuaHo Mo-HaTaTbk B JOrosopa
"ApyxecTBOTO".

(2) OpyxecTBOTO € HOPWMAWMYECKO Mnuue OTAENHO OT
CbAPYKHULWTE.

(3) OpyxecTBOTO He OTroBaps 3a 3aAbiKeHWATa Ha
CbAPYKHULWTE KbM TpeTu nuya. OTroBopHoCTTa Ha
CbAPYXHULWTE 32 3afblKeHuATa Ha [pyXecTBoTO &
OfpaHWYeHa [0 HanpaBeHWTE MYy JBIMKUMW AANOBM
BHOCKM.

dupma

Un. 2. Gupmara Ha OpyxecTtsoto e “UKCHA” OO[,
KaTo MOXe ga ce W3nucBa W Ha naTtuHuua kato IXIA
Ltd.

Cepanuiye U agpec Ha ynpaeneHue

Un. 3. CepganiweTro W agpechkT Ha yNpaBrieHWEe Ha
OpyxecteoTo €. rp. Cochua 1000, paroH ,Cpegey”, yn.
.l pac MrHatues” 38-E, eT. 1

Cpok
Un. 4. ApyxecTBOTO He ce orpaHuYaBa CbC CPOK.
MpeaMet Ha geliHocT

Un5. [dpyxecrBoTo uMMa npegmMeT Ha  AelHOCT:
TBEPIOBMA; BHOC-M3HOC; CTPOWUTENCTRO,
MOKYMKO-NMPOAOAMWEA W OTOABAHE NOAO HAEM
HA HEAOBMXKMMKW  MMOTK, MBEXOYHAPOAEH
TPAHCIMOPT; OEPAEOTKA W TBPIOBKMA HA
CTBKNO WM BTOPWMMHW M3OENMA OT CTBKNO;
KAKTO I BCAKAKBA OPYTA AEMHOCT, KOSATO HE
E BAEPAHEHA OT 3AKOHA.

II. UMYLWECTBO HA APYXECTBOTO, KANMUTAN U
AANOBE

YUn. 6 (1) MMywecTeoTO Ha [pyKeCcTBOTO Ce CLCTOM OT

SHAREHOLDERS AGREEMENT of
IXIA Ltd.
Today, 27 October 2025, between:

1. GEORGIOS NIKOLAOS NIKOPOULOS -
EXINTARIS, a Greek citizen, born on XXX in Athens,
Greece; and

2. TULIP ALTERNATIVE INVESTMENTS LLC, a
limited liability company from Kentucky, organized and
existing under the laws of the state of Kentucky, USA,
reg. No. 0746494, with its main office at 123 Linden
Blvd., Apt. 20W, Brooklyn, New York 11226,
represented by its manager KRISTINA
PAPADIMITRIU, a Greek citizen, born on XXX in
Kavala, Greece.

hereinafter called together shareholders, based on
Article 113 of the Law of Commerce of Republic of
Bulgaria, the following agreement (“Shareholders
Agreement”) was concluded:

. GENERAL ISSUES

Status
Art1.(1) IXIA Ltd. is a Limited Liability Company,
hereinafter referred to as the ,Company"

(2) The Company is a juridical person separate from
the shareholders.

(3) The Company is not liable for the obligations of its
shareholders towards third parties. The shareholders’
liability for the obligations of the Company is limited to
the amount of the due shares made.

Company name

Art. 2. The Company name is IXIA Ltd. and also can
be transcribed in Latin as IXIA Ltd.

Residence

Art. 3. The residence of the Company is: Scofia 1000,
Sredets District, 38-B Graf Ignatiev Street, 1st floor.

Term
Art. 4. The Company is not limited by any term.

Subject of Activity

Art. 5. The subject of activity of the Company is:
TRADE; IMPORT-EXPORT,; CONSTRUCTION,
PURCHASE AND SALE, AND LEASING OF
IMMOVABLE PROPERTY; INTERNATIONAL
TRANSPORT; PROCESSING AND TRADE OF
GLASS AND SECONDARY GLASS PRODUCTS; AS
WELL AS ANY OTHER ACTIVITIES THAT ARE NOT
PROHIBITED BY LAW.

Il. COMPANY'S PROPERTY, CAPITAL, SHARES

Art. 6. (1) The Company” s property consists of cash in



napy B MEBOBE W UYKAECTpaHHA BaryTa, npaea Ha
COBCTBEHOCT W NOM3BaHe BbpXY Belly, HeMaTepuarHm
Bnara, B3eMaHWA W BCAKAKBY OPYrM nNpasa, KOWTO
CbIMacHO AelCTBaLLoTO 3aKOHOAATENcTBO Morar La
B6bAaT UMYLLECTBO HA TBPTOBCKO APYHECTEO.

(2) Bcekn cbapyKHWK KUMa apyxecTBeH pgan oT
UMYLLECTBOTO Ha [pyXKecTBOTO, pasMepbT Ha KOWTO
ce onpegena cvobpasHo fgena My B Kanutana Ha
OpyxecTBOTO.

(3) OpyxecTBeHWAT gan Moxe ga ce COTUyXaasa U
Hacnegdasa. [IpexBBPMAHETO Ha APYXeCcTBEeHWA A4n
Ha TpeTW nuua ce gonycka, ako: 1) CbApyXHULWTE-
yypefuTenn W 2) ocTaHanuTe CbAPYXHUUW He ca
cbrmacHn fga ro uskynar. [pu npexBbprsHe Ha
APYKECTBEHMA [AN  Ce  M3UCKBA BMUCBaHE B
TBProBcKUA PerucT bp.

(4) lMpaBonpueMHWKBLT € OTroBOpPeH CONMWAapHo ¢
npaBoAaTens cl 3a AbITKUMUTE KbM MOMEHTA Ha
NPexBbRMAHETO BHOCKW CReWy Aena B Kanvrana.

(5) OpyXeCTBEHWUAT 44N € Hegenum.

(6) Ho npekparasaHeTo Ha [dpyXecTBOTO HUKOW
CbAPYXHUK, HATO HEroB MPaBOMNPWEMHUK HE MOXe Aa
ucka genba Ha UMYLLECTBOTO Ha [pyKeCcTBOTO.

KanuTtan

Un. 7 (1) OpyxecTBOTO NpUTEXAaBa KanWTar, KOWTO ce
obpasyBa OT LAMOBUTE BHOCKU HA CBAPYKHULWUTE W
n3pasfBa TAXHATA CTOWHOCT.

(2) OpyxecTBOTO WMa 3anUcaH KanuTan B pasMep Ha
1,548,658 (egMH MWNWOH MNETCTOTWMH YeTUpUAeceT W
oceM XUNagW LIeCTCTOTUMH NETAECET W OceMm) NeBa,
pasnpegenedu B 1,548,658 (efuH MUNWOH NETCTOTWUH
yeTnpngeceT K oceM XUNAAM LIECTCTOTUH NeETHeceT U
oceM) paBHW paana, Ha croWHocT 1.00 (eguH) nes
BCEKM eAWH, BHeceH wusyAno nog dopmara Ha
NapuyHa ¥ HenapuyHa BHOCKa.

(3) QHOanoceeTe Ha cbApyXHUUWTe, oBpasysalm
kanuTana Ha [pyXecTBOTO, ce pasnpeaenaT Mexay
THX, KAKTO criefsa:

FrEQOPrMocC HWUKONAQOC HUKONYNOC -
EKCHUHTAPWUC — 185 805 /cto ocempeceT W neT
XUNALW OCEMCTOTUH W NeT/ Neea, pasnpegeneHn B 185
805 /cTo ocempeceT WM NeT XMNagM oCemMcToTUH W net/
paeHW Adana ¢ HoMWHanHa ctoiHocT 1.00 feguH/ nes
BCEKW €WH — Cpellly WM3LSANo NapuyHa BHOCKA.

THONWN ANTBPHATUB MHBECTMBHTC EN EN CU
— 1 362 853 /feguH MWNKWOH TPUCTa WECTAECET U gBe
XWNAQM  OCeMCTOTUH  netgeceTr W Tpw/  neea,
pasnpegeneHn B 1 362 853 /eguH MUNUOH TpucTa
wecTgeceT W ABE XWNAAW OCEMCTOTMH NEeTAeceT W
Tpw/ paBHW gana ¢ HoMuHanHa ctoriHoct 1.00 feguH/
NeB BCEKW eAWH — CPeLly U3LAN0o HenapudHa BHOCKA,
npeacTaenaBalla  NapudHK B3&MaHuA cpelly
HpyxecrBoTto, Ha ocHoBaHuwe: [orosop 3a 3aeMm oOT
21.01.2019r. n AHekc Ne 1 ot 28.02.2020r., AHekc Ne 2
ot 02.03.2020r. n Anekc Ne 3 or 02.05.2025r. kbMm
Hero, Ha cToliHoct 1 362 853 /egWH MWNWOH TpWcTa
WwecThgeceT W ABE XWNAQW OCEMCTOTWMH NeTAeceT W
Tpw/ neea, CbMAcHO 3akloyeHWe Mo TPOAHa
OLeHWTErNHa ekcrnepT3a Ha BeLy Nuya, HasHavyeHu oT

BGN and foreign currency, ownership rights and right
to use over movables and immovable, non-material
rights, receivables and all kind of rights, that according
to the active legislation can be commercial company’s
property.

(2) Each of the shareholders has a share of the
Company’ s property, which amount is defined
according to the amount of the relevant stake in the
capital of the Company.

(3) A share can be transferred and inherited. The
transfer of a share from either of the shareholders to a
third party is permissible under the conditions that 1)
the shareholders-founders and 2} the other
shareholders do not agree to purchase it. The share
transfer must be registered in the Commercial
Register.

(4) The purchaser of a Company share is jointly
responsible together with the seller for the instalments
in the capital due at the moment of the transfer.

(5) The Company’s share is indivisible.

(6) Until the Company is ceased neither a shareholder
nor a legal successor can demand a division of the
Company’ s property.

Capital

Art.7 (1) The Company ownes capital that is formed by
the contributions of the shareholders and represents
their amount.

(2) The Company has a registered capital in the
amount of 1,548,658 (one million five hundred forty-
eight thousand six hundred fifty-eight) BGN, divided
into 1,548,658 (one million five hundred forty-eight
thousand six hundred fifty-eight) equal shares, each
with a value of 1.00 (one) Bulgarian lev, contributed
entirely in the form of a monetary and an in-kind
contribution.

(3) The shares of the shareholders, forming the
Company’ s capital, are divided between them as
follows:

GEORGIOS NIKOLAOS NIKOPOULOS - EXINTARIS
- 185,805 (one hundred eighty-five thousand eight
hundred five) BGN, divided into 185,805 (one hundred
eighty-five thousand eight hundred five) equal shares
with a nominal value of 1.00 (one) Bulgarian lev each —
for a fully monetary contribution;

TULIP ALTERNATIVE INVESTMENTS LLC -
1,362,853 (one milion three hundred sixty-two
thousand eight hundred fifty-three) BGN divided into
1,362,853 (one milion three hundred sixty-two
thousand eight hundred fifty-three) equal shares with a
nominal value of 1.00 (one) Bulgarian lev each — for a
fully in-kind contribution, representing a monetary
claim against the Company, based on a Loan
Agreement dated 21.01.2019 and Annex No. 1 from
28.02.2020, Annex No. 2 from 02.03.2020, and Annex
No. 3 from 02.05.2025, thereto, valued at 1,362,853
(one million three hundred sixty-two thousand eight
hundred fifty-three) BGN, according to a conclusion
from a triple appraisal expert opinion issued by
appointed experts from the Commercial Register of the



Toeproeckwa  perucTbsp  KbM  AreHyusaTa  no
BMNWCBaHWATA, CbrnacHo Akt Ne
20250925085843/26.09.2025r. Ha  AreHyuma no
BNWCBaHWSTA.

(4) Becekn cbapyXHUK MMa NpaBO Ha TOMKOBA rraca,
KOMKOTO ca AANOBETe My B KanuTana Ha [dpyxecrsoTo.

(5) OvBuaeHTUTE W NUKBWZAUWOHHWAT AN Ha BCEKW
CbAPYXHUK Ca CbpasMepHU Ha AAMNOBOTO My y4yacTue
B KanuTana.

Yn.8. Mo peweHne Ha OBWOTO cbbpaHWe KanuTansT
MOXE fa ce yBernuuasa 3a CMETKa Ha nedanbaTa Ha
HpyxecTBOTO WNW 4pes JONbMHWTEMNHW BHOCKM Ha
CbAPYXHULWTE, KaKTo W Mopaju MNpuemaHe Ha HOB
CbAPYKHUK.  YBENUUYaBaHETO Ha KanwTana Moxe
W3LAMNO WK OTYacCTU fa ce W3BbPLUBA B MApW, BELLW,
HemaTepuarnHu 6rara, npaBa Ha MNOM3BaHe BbPXY
BELLW U1 Mp.

Un. 9 (1) OdemXMMUTE W HEABMMKMMMW BELLWM, KOWTO ce
BHACHAT OT CbAPYKHULUTE KATO TAXHO JAMOBO yyacTne
craBaT cobCTBEHOCT Ha [pyKecTBOTO, a Te3W, KoWTO
Cce BHacAT 3a MNon3BaHe, ocTaBaT cobCTBEHOCT Ha
BHECNUA MW cbApyMHUK. [lpaBoTo Ha nonseaHe ce
OLeHsABa NO cnopasyMeHue.

(2) ApyxecTBOTO MMa NpaBo fJa Brajee, Nornsea u ce
pasnopexia C BHECEHWTE KaTo [AANCBU  BHOCKW
CpefCTBa, a Taka CbLUO U CbC CpeAacTBaTa, NPUACOUTK
KaTo NOCTbMMNEHWA  OT  HeroeaTa  JeWHOCT.

I. POHAOBE HA APYXKECTBOTO

Un.10 (1) AOpyxecresotro dopMupa oHAoBE MO
peweHne Ha OBwoTo CrbpaHue Ha chAPYMKHULUTE.

(2) PaswmepbT Ha ¢doHaoBeTe U HabupaHeTo WM
pasxogBaHeTo WM ce onpegenst or OBwoTo
cbbpaHue Ha CbApPYKHULUTE.

IV. YNEHCTBO B PYXECTBOTO

Un.11(1) Yuactneto B ApyKecTBOTO & J0DPOBOMHO.

(2) HoBn cbapyxHWUKM ce npuemaTr No pelleHWe Ha
OBwoTto cvbpaHve Ha CbAPYNKHULUWTE MO TAXHA

nMcMeHa Monba, cbabpXala Aeknapauus,  de
MPWEMAT UMEeHCTBOTO MPW  YCMOBUATA Ha  TO3M
AOTOBOP. PelleHneTo ce BzemMa ¢ abCOMKTHO
MHO3KMHCTEO.

Yn.12 (1) YneHcTBoTO B [pyKecTBOTO MOXe fAa ce
npekpaTasa ¢ NUCMEHO NPeAW3BECTHUE, OTNPABEHO O
OBuwoTto cvbpaHue Ha cbApPYKHAUWTE B CPOK OT 3
(Tpw) meceya.

(2) YneHcreoTo B fApyskecTBOTO MOXE fa ce NpekpaTn
1 ¢ pelleHne Ha OBLoTo cbbpaHne Ha CbAPYKHUUWTE
33 M3KTHOYBAHE NPW CUCTEMHK W rpyBu HapylweHna Ha
33 bIMKEeHMATa No TO3W [OroBOP, KakTo W npu
OCbLUECTBABaHE Ha pelweHne no 4n.126, an. 3 ot T3.

Yn.13 (1) Ako c eauHogywHo peweHue Ha OBuwoTo
cbbpaHue Ha CbAPYXKHUUUTE AEnBT HA M3KIYeHUs
CbAPYMHUK HEe Ce W3KYNW OT OCTaHarvTe CbAPYKHULM
UMK He ce NpUeMe HOB UMeH, C HeroBaTa CTOWHOCT ce
Hamarasa KanuTansT Ha dpyxKecTeoTo.

Registry Agency, based on Act No. 20250925085843
dated 26.09.2025 by the Registry Agency.

(4) Each sharehclder has as many rights to vote as
many his/her shares in the capital are.

(5) The dividends and liquidation shares of each
shareholder are equal to his/her share participation in
the capital.
Art. 8 With a decision of the General Meeting for
increasing the capital, the capital can be increased to
the account of the Company's profit or trough
additional instalments by the shareholders, as well as
as result of entering a new shareholder. The capital
increasing can be performed entirely or partially with
money, assets, non-material rights, rights of use over
assets etc.

Art.9 (1) The movables and immovables which are
imported by the shareholders as their share
participation become Company's property, and those
imported for use only remain property of the respective
shareholder. The right to use the items is to be valued
upon agreement.

(2) The Company has right to use, hold and transfer
the assets, imported as share installments, as well as
the assets acquired as revenue of the Company s
activity.

lll. COMPANY" S FUNDS

Art. 10 (1) On decision of the General Meeting of the
shareholders, the Company can form funds.

(2) The amount of the funds and the way of their
gathering and expenditure are defined by a decision of
the General Meeting of the shareholders.

V. MEMBERSHIP

Art. 11 (1) The membership in the Company is free-
willed.

(2) New shareholders are admitted by the General
Meeting of the shareholders on their written request,
including a declaration that they accept the
membership under the terms of this agreement. The
Decision should be taken unanimously.

Art. 12 (1) The membership can be suspended by a
written notification directed towards the General
Meeting of the shareholders at least three months
before the suspension;

(2) The membership can be suspended also with a
decision taken by the General Meeting of the
shareholders for dismissal due to systematic and rude
violation of the obligations under this agreement, as
well as by fulfillment of a decision under Art. 126, Para
3 of the Law on Commerce.

Art.13 (1) In case the General Meeting had decided
unanimously not to buy-up the share of the expelled
shareholder or a new shareholder had not been
admitted, the Company’s capital shall be reduced with
the amount of this share.



(2) B cnywaute no npeAxoOQHUTE TEKCTOBE,
ChIpyXHULMTE, Ha KOWUTO uJneHcTBOoTO e 6Buno
npekpaTeHo, He ce ocBoboXgaBaT OT M3NBINHEHWE HA
33 brKeHnaTa Ha JpyxecTBOTO KbM TPETW NULa, Bb3
OCHOBa Ha AOroBOPW, CKIOUEHW nNpegn farara Ha
NpeKkpaTABaHE Ha YNEHCTBEHOTO MPaBOOTHOLWEHWE, a
AANOBOTO MM yyacTMe ce Bpblia B GCPOK OT Tpu
Mecela, CHWTAHO OT AaTara Ha npekpardAsaHe Ha
UMEHCTBOTO, HO HE MO-PaHO OT U3TUYAHE Ha TeKyLWaTa
dMHaHcoBa roguHa.

(3) M3kmoueHnaT cbapyKHUK ABKK obeslweTeHre Ha
APYXKECTBOTO 3@ BCWUKW BWHOBHO MPUYMHEHW Bpeaw,
MPOM3TUYALLW OT HENPaBOMEPHOTO My NOBefeHue.

V. NPABA N 3A0BIMKEHWA HA CBAPYXHULWTE
MNMpaBa Ha cbAPYXHUKA
Un. 14. CbApYKHWMKET UMa NpaBo Aa:

a. YyuyacTea B yMNpaBneHUeTo Ha [pyXecTBOTO M
B pasnpegerneHneTo Ha nevanbara;

b. nonyuyasa WHdopMayna 3a AeWHOCTTa Ha
OpyxecteoTO;

C. Npernexaa kHuxaTa My,
d.  nonyuu NUKBUAALWOHEH AAN.

3aab/mKeHUA Ha cbAPYXKHUKA

Un. 15. CbApYKHWKBT e ANBXEH Aa:

a. BHeECE N n3annar gAnoB1UTE CH BHOCKHK,

b. n3nbnHABa peleHnaTa Ha ObwoTo
cbbpaHue,
C. OKasBa CbAelficTBME 3a OCbLUECTBABaHe
JdeliHocTTa Ha [pyxecTBoTo;
d. yuyacTBYyBa B  HEroBOTO  YNpaBreHue.
VI OPrAHU HA YMNPABINEHWE HA

OPYXECTBOTO
YUn.16. OpraHuTe Ha ynpaeneHne Ha ApyxecTBOTO ca:
a. 0O6woTo cvbpaHue Ha CbapYXRHAYNTE;
b. ¥Ynpasuten/n
ObwWwo cwvbpaHue

Un.17 (1) Obwoto cvbpaHue Ha cbapyxHUYnTe (OC)
ce CBCTOM OT BCUYKK CBAPYKHULM.

(2) ¥YnpaeuTenuTe Ha [pyKecTBOTO, ako He ca
CbAPYXKHULK, ydyacTBaT B 3acefjaHusTa Ha OBwoTo
cbOpaHUe Ha CbAPYXHULMTE CbC CbBELLATENeH mac.

Un.18 (1) ObwocTo cbbpaHue Ha ChapyKHULWUTE!

() wsmeHa u pgonwbnea [dpyxecTBeHua porosop;

(b) npuvema HOBU CHAPYMHAUM U
ChAPYMHUL W OT JpyxecTBoTO;

WU3KN4Ba

(c) AaBa cbrmacue 3a NPeXBbprAHE Ha AAN Ha HOB
yneH;

(d) npuema roguwHMA oTueT K BanaHc, pasnpepens

(2) In cases such as the above mentioned, the
shareholders, whose participation has been ceased,
are not set free from fulfillment of the Company™ s
obligation towards third parties in accordance with
contracts, concluded before the date of termination of
the membership, and their share participation shall be
returned in a three-month term from the date of
termination the membership but not earlier than the
end of the financial year.

(3) The dismissed shareholder owes the Company
indemnification for all the damages caused by him/her
intentionally and resulted from his/her unlawful
behavior.

V. RIGHTS AND OBLIGATIONS OF
SHAREHOLDERS
Rights of the shareholder

Art. 14. Each shareholder has the right:

THE

a. to take part in the management of the
Company and in its profit;

b. to receive information for the activity of the
Company;

c. toexamine the papers of the Company;
d. to receive a liquidation share;
Obligations of the shareholder
Art. 15. Each shareholder is obliged:
a. to pay or deposit in time his/her share.

b. to fulfil the decisions taken by the General
Meeting of the shareholders;

c. 1o pay co-operation for achieving the aims of
the Company;

d. totake partin the activity of the Company.

VI. BODIES OF MANAGEMENT OF THE COMPANY

Art. 16. The Bodies of the Company are:
a. The General Meeting of the shareholders
b. Manager/s

General Meeting

Art. 17.(1) The General Meeting of the shareholders
(GM) is constituted by all the shareholders.

(2) The Managers take part in the work of the GM with
consultative vote, unless they are shareholders.

Art. 18.(1) The General Meeting of the shareholders:

(a) changes and supplements the Shareholders
Agreement;

(b) accepts and dismisses shareholders;

(c) approves a share to bhe transferred to a new
shareholder;

(d) approves the annual report and financial statement,



neyan6arta W B3eMa pelleHWe 3a HelHOTO W3nnawaHe
MeXAYy CbAPYXHWLMTE W YyTBBRMKAABa NMNaHOBETe Ha
OpyxecteoTO;

(e) BzeMa pelleHWs 3a yBenuuyaBaHe W HaMmanseaHe
Ha KanuTana;

H w3bupa w1 oceobompgaBa OT  AMBXHOCT
ynpasuTenuTe Ha ApyxecTBoTO, onpepens
Bb3HarpaXgeHneTo WM W v oceoboxgasa oOT
OTFOBOPHOCT:

(g) B3eMa pelleHUA 3a OTKpUBAHE W 3aKpUBaHe Ha
KNOHOBE, (DUrManu, NpeacTaBuTencrea;

(h) BaeMa pelleHna 3a yyacTue UK NpekpaTasaHe Ha
YYaCTWETO B [pY}XECTBa B CTpaHaTa W YyxbuHa;

() B3ema peweHna 3a npugobueaHe W OTUYHJaBaHe
Ha HeABMXWMMW UMOTK W BELLHW NpaBa BbPXy THX;

() Baema pelueHWa 3a NpekpaTABaHe LERHOCTTa Ha
OpyxecTBOTO,

(k) B3emMa pelleHUsA 3a TErMeHe Ha KPeaWuTU U B3eMaHe
Ha 3aeMW, 3a WNOTEKMpaHe Ha  HEeJBMKUMO
MMYLLECTEO;

() B3zema pelweHWe 3a AOMNBIHWTENHW NAPUYHK
BHOCKM;

(M) pewasa BCWYKKM OCTaHANM BBLNPOCK, KOUTO He ca
OT KOMMEeTEHUUATA Ha YnpasuTenuTe.

(2) PelweHnaTa no npeaxofHaTa anuHea ce npuemar,
KaKkTo criefsa:

a. noT.(e) —c ejuHogylWwue,

b. no TT. (a), (b), (¢) and {I) — ¢ MHO3WUHCTBO
noBede OT % OT KanuTana Ha [pyXecTRoTOo; 1

C. BCWMKW OCTaHanu peweHWA - C MHO3WHCTBO
noseve oT ¥4 OT KanuWTana Ha [pyXecTeoToO.

(3) CobapyxkHAUuUTEe MoOraT ga rnacyeaT 4pes
npeacTaBuTen MpU U3PWYHO MUCMEHO MBIHOMOLLHO,
OCBEH B CMy4auTe Ha 3aKOHHO NpPefCTaBUTENCTBO.

Un19(1) Obwoto cubpaHue Ha CLAPYKHUUWUTE Cce
CBUWKBa OT YNpaBWTENWTE HA PEAOBHO 3acefaHue Haii-
Marko BeOHBX rofULHO.

(2) ¥Ynpasutenute ca gnbxHW ga ceuksaT OBuwoTo
cbbpaHue M No MUCMEHO UCKaHe Ha CbAPYMXHULWTE C
aanose Hag 1/10 oT kanuTana. Ako YnpaBuTenute He
cBMKaT cbbpaHveTo B 2-cegMUYeH CpOK,
CbAPYXHULMTE MOUCKaNW CBWKBAHETO, WMaT ToBa
npaso.

(3) ¥npaewtenwte ca ANLXHW Aa ceukar OBWoTO
cvbpaHne BegHara woem sarybute Hagxsbpnar 1/4 ot
Kanutana.

(4) OBwoTo cbbpaHue Ha cbApPYKHULWTE Ce CBUKBA OT
¥YnpasuTenute ¢ nUcMeHo cboblieHWe, B KOETo ce
nocousa MPOEKT 33 AHEBHWA pef, HaW-Manko 7 OHW
npegw patara Ha  3acepaHueto. Korato Ha
3acefaHueTo ce onpefjenu fatarta Ha crejealioTo
3acefaHue, NpPUCLCTBanWTe ce CMATaT 3a PefjoBHO
NOKAHEHM.

(5) CoapyxHuuuTe M™Morat ga ce cubupar Ha
3acefaHue v be3 ga ca cnaseHn QopMarnHocTuTe no

distributes the profit and takes decision for its payment
hetween the shareholders, as well as confirms the
Company’s plans;

(e) takes decision to increase and reduce the capital;

(f) elects and dismisses the Company’s Managers,
fixes their salaries and relieves them from
responsibility;

(g) decides to open or close branches, affiliates and
representative offices;

(h) takes decisions for participation or for termination
of participation in companies in the country and
abroad;

() decides to acquire and to alienate real estate
properties and  property rights on  them;
() decides to terminate the Company’ s activity;

(k) decides to draw credits and take loans, to mortgage
real estate properties.

(h decides on payment of additional contributions by
the shareholders;
(m) decides all other questions, which are not in the
competence of the Managers.

(2) The decisions under the foregoing paragraph shall
be taken as follows:

a. under point () - unanimously,

b. under points (a), (b), (c) and (I} - with a
majority of more than 3 of the Company's
capital; and

c. all other decisions - with a majority of more
than % of the Company’s capital.

(3 The shareholders can vote through a
representative by means of an express written power
of attorney except for in the cases of lawful delegation;

Art. 19.(1) The GM is summoned at least once of the
year by the Managers.

(2) The Managers are obliged to summon a GM upon
the written request of the shareholders owing over
1110 of the capital. If within two weeks the Manager
doesn't summon the GM, then the shareholders have
the right to summon fit;

(3) The Managers are obliged to summon the GM at
once if the losses exceed the amount of ¥ of the
capital;

4y The GM is summoned by the Managers with a
written notification, specifying the agenda of the sitting,
at least 7 days before the date of the sitting. If during
the sitting the date of the next sitting is determined,
then attending members shall be considered duly
invited.

(5) The shareholders can be gathered at a GM without
being fulfilled the formalities of the foregoing points of



npeaxogHUTE arnHen, ako ce NoCTUrHe ejuHoOyLHO
Ccbrnacune 3a ToBa.

(8) 3a BanupHocTTa Ha peweHuara Ha Obuworo
cbbpaHue e pocTaTbyHa OOWKHOBEHATa MUCMEeHa

dopma.

Un.20 (1) Bcekn CBAPYHKHUK UMa TOrKoBa rnaca B
OBwoto cbbpaHue Ha CbOPYKHWUWTE, KOIKCOTO &
Aen®T My B KanuTana.

(2) MpepcTaBUTENAT HA U3KTHOYBAHWA ChAPYKHUK UMK
CaMWAT TOW He rMacyea MNpu B3eMaHe Ha pelleHue 3a
W3KMHOYBaHE.

(3) PeweHunsta Ha OBwoTo cubpaHue ce BAWCBaT B
MPOTOKOMHA  KHUME,KOATO & [OCTbMNHA 33 BCEKW
CbAPYXHUK. BCcekn ChApYXKHWK MOXEe Ja MCKa Mpenuc
OT B3ETUTE PELLEHNS.

Ynpasutenin
Un.21 (1) ¥npasutenute Ha OpyKecTBOTO:

a. pbKOBOAAT  onepaTueHo  pabotata  Ha
HpyxecTBOTO B CLOTBETCTBUE ChLC 3aKOHA W
peweHnaTa Ha ObwoTo cubpaHue,

b. cknmouBaT TPYAOBW AOrOBOpPW cbrmacHo KT,
OpPraHW3vpaT W KOHTponupar paboTara Ha
paboTHuunTE u cryXuTenuTe B
OpyxecTBOTO,

C. OCWUIYpABaT CTOMAHWCBAHETO W OMNasBaHeTo
Ha UMYLLLECTBOTO Ha [pyXecTBOTO;

d. opraHWsupaT W CregAT 3a W3NBMHEHWETO Ha
peweHnaTa Ha ObwoTo cubpaHue,

e. HesabaBHO yBegomasaT OBWOTO cbbpaHue
33 BCOWUKM cbbutua u  obcTodATencTea,
3acTpallasalym UHTepecuTe Ha
HpyxecTBoTO, KaTo B3eMaT WnKW npegnarar
Ha Obweto  cvbpaHue MepKu 3a
OTCTPaHABAHETO UM.

(2) ¥YnpaBuTenuTe OTUUTaT JelHocTTa CU  npeg
OBwoTo cubpaHue Ha ChIPYKHAUWTE, a Taka CbLo ca
ANBXKHA [a 0aBaT eXeMeceueH OTUeT — aHanWi Ha
ChApyKHALMTE.

(3) ¥Ynpasuten moxe Aa Obae W HECBHAPYMXHUK B
OpyxecTBOTO.

Un. 22. YnpaBuTenuTe oOTroBapar WMYLIECTBEHO 3a
BCWMKW BpefW, HaHeceHW Ha [pyKecTBOoTO W
NPOM3TUYALUW OT HenpaBWITHWTE UM JEeACTBUS.

VIl. PA3NPEOENEHWME HA NEYANBUTE W
3AMYBUTE

Un.23 (1) NevanbaTta Ha [pyxecTtBoTo ce dopMUpa
no pefa Ha JedcTBalluMTe HOPMATWBHU aKToBe.

(2) Yucrata nevanBa Ha JpyxecTBOTO Ce pasnpenens
MeXAY CbAPYMHULWTE CbPA3MEPHO Ha [AAMNOBOTO UM
yJyacTve B kanutana.

(3) ObwoTo cvbpaHue Ha [dpyKecTBOTO MOXe Aa
pewwn pasnpefeneHveTo Ha nedvanbata pa ce
W3BBPLK NO ApYyr Ha4yWH. PewenueTo ce B3ema ot OC
€ eAMHOAYLIWE.

(4) OBworo cbbpaHWe Ha CbAPYMHAUWTE MOXEe aa

this Article, if they unanimously resolved so.

(8) For the validity of the resolutions of the General
Assembly shall be enough the ordinary written form
only.

Art. 20 (1) Each of the shareholders has as many
votes in the GM as his share in the capital is;

(2) The representative of the dismissed shareholder or
he himself has no right to vote in taking the decision
for his dismissal

(3) The decisions of the GM are enrolled into a
protocol book, which is accessible for all. Each
shareholder can ask for a copy of the decisions;

Manager/s
Art.21 (1)The Managers of the Company:
a. manage the operational works of the
Company according to the law and the
decisions of the General Meeting;

b. conclude labour agreements according to the
Labour Code, organize and control the work
of the workers and employees of the
Company;

c. ensure the care and preservation of the
property of the Company;

d. organize and follow the implementation of the
decisions of the GM;

e. inform the GM immediately of all events and
circumstances, which threaten the Company,
by passing or offering to the GM measures for
their elimination;

(2) The Managers give an account for their activities
to the GM as well as have duty to give each month
account-analysis to the shareholders.

(3) The Manager might not be a shareholder in the
Company.

Art.22 The Managers' responsibility is pecuniary for all
the damages caused to the Company which are
consequences of their wrong actions.

VIl. ALLOCATION OF PROFITS AND LOSSES

Art. 23 (1) The profit of the Company is formed in
conformity  with the legislation in force.

(2) The net profit of the Company shall be allocated
between the shareholders in proportion with their
share participation;

(3) The GM of the Company may decide the allocation
of the profit to be done in a different manner. The GM
shall pass this decision unanimously.

(4) The GM of the shareholders may decide part of the



pewwn oT uyuctata nevanba, NpegW pasnpenerneHveTo
W, CBITIACHO MPEeAXOoAHWTE TEKCTOBRE, @ Ce HanpaBAT
JONBbAHWTEMNHW  OTYUCTIEHWA no  oHAOBETE Ha
HpyxectBoTo, fAa ce onpegensaT cpeacrea  3a
3aKynyBaHe Ha  UMMYWECTBO, 3a pesepB, 3a
YBENWYaBaHe Ha Kanutana W 3a Apyrv Uenu B MHTepec
Ha [dpy»XecTBOTO.

Un. 24. Korato ApyXecTBOTO NPUKIMIOYM rojuHaTa Cbe
3arybu, pefbT 3a TAXHOTO MOKPUBaHe ce onpefens oT
OBuwoTto cvbpaHue Ha cbhApyXHUYUTE, KOETO pellaBa
janv Te Aa ce NokpuwAT OT (POHAOBETE Ha
ApyXecTBOTO B CBOTBETCTBME C AEWCTBALOTO
33aKOHOJATENCTBO, Aanu CbAPYXHWLUTE Aa HanpasAT
AOMBITHUTENHW BHOGKWM UMW A C& HaManW KanuTansT.

Vill. NPEACTABUTENCTBO

Un.25. B oTHoweHusATa cu ¢ TpeTu nuua AdpyxecTsoTo
Ce NpefcTaBnaBa OT HEeroBUTe YNpaBuTenu - 3aefHO K
NooT AErHO.

IX. TPEKPATABAHE W JIMKBMWOALWA
APYXECTBOTO

Un.26 (1) ApyxecTBOTO Ce npekpaTasa:

HA

a. no peweHne Ha OBwoto cvbpaHue Ha
CbAPYXHWUWTE MNpPW YCMOBUMATA Ha TO3W
[ Orosop;

b. KoraTto ocTaHe CaMo C efWH YreH, OCBEH akKko
nocrefHWAT He [0  peopraHusvpa B
EnHonndHo 004;

C. nopagn obapAeaHeTO MY B HECBCTOATENMHOCT
C pelweHWe Ha CbOTBETHWUTE opraHu,

d. no pelweHne Ha
npefsuaeHUTe oT

KOMMETEHTHWS Cbj B
T3 crnyyau.

Un27. Cnep npekpatsaBaHeTO My B XWMNOTE3WTe B
NpefxofHWA YreH, C U3KMIOYeHWEe Ha XunoTesara no
an. ,c¢’, [pyxecreoto ce 0bsABABa B NWKBUAALMA,
CbIMacHO HOPMETWBHWTE MOMOXEeHUs, (OUKCHpaHU B
JeAcTBaLLOTO 3aKOHOAaTeNCTBO.

X. AOMBbNMHUTENHWU PA3NOPEOBN

Un. 28. Tosn pgoroeop e [pyXeCcTBEeHWAT JOroBop Ha
OpyxecTeoToO.

Un. 29. ®uHaHcoBaTa roguHa 3anoyea Ha 1 aHyapu W
saBbpwBa Ha 31 pekemMBpM Ha  CHOTBETHaTA
KareHapHa roguHa.

Un. 30. B cniywalh Ha BB3HWKBAHE Ha crnop Mo
BBLNPOCUTE, MPeABWASHU B HACTOALWMUS JOrOBOP WIMW
BbB BPb3Ka C HEro, ChAPYKHWUWTE LWE B3EMaT BCUUKA
MEepKW 3a pellaBaHeTo WM 4pe3 MpPekW nperosopu
noMexay cW. [pu HeBBL3MOMHOCT 3a pellaBaHe Ha
BB3HWKHAMNMTE CNOPOBE Ypes MPeKkW Nperosopun , Te ce
pelwasaT no cbaebeH pep.

Un. 31. 3a BCMYKM HeypedeHw ¢ To3W YupepuTeneH
[ OrOBOP MOMOMEHWs ce npurnarar pasnopeabute Ha
JecTBawoTto B bbrarapuA  3akoHoAaTencTBo,

net profit, before its allocation and according to the
mentioned provisions, to be transferred for funds of the
Company; as resources designated for buying
property, for reserves, for increase of the capital or for
other purposes of the Company.

Art. 24 If the Company closes the year with losses, the
way of how losses shall be covered shall be
determined by the GM of the shareholders which
solves If the losses shall be covered by funds of the
Company in conformity with the legislation in force, by
additional contributions from the shareholders or by
decrease of capital.

Vill. REPRESENTATION
Art. 25 The Company shall be represented in

relationships with third persons by the Managers —
jointly and separately.

IX. DISSOLUTION AND LIQUIDATION OF THE
COMPANY

Art. 26 (1) The Company shall be dissclved:

a. with a resolution of the GM of the
shareholders under the conditions of this
agreement;

b. if there remains only one shareholder

provided he had not reorganized the
Company into Single Person Limited Liability
Company;

c. if the Company has been declared insolvent
through a decision of the relevant authorities;

d. with a judgment of the relevant court
according to the issues provided for in the
Law on Commerce;

Art. 27. After the dissolution, in cases pursuit to the
previous Article, except for the case in sub point “c” the
Company shall be declared liquidated according to the
legislation in force.

X. ADDITIONAL PROVISIONS

Art.28. The present agreement is the Shareholders
Agreement of the Company.

Art. 29. The financial year begins on January the 1%
and ends on December the 315t of the relevant
calendar year.

Art. 30. In case a dispute arises on the questions,
provided in this agreement or in connection with it, the
shareholders shall take measures for its settlement
through direct negotiations between each other. In
case of impossibility for solving the dispute that way,
the issues shall be referred to the relevant court.

Art. 31 Concerning the questions not settled with the
present agreement, the provisions of the Bulgarian
legislation in force, regulating the business activity
shall apply.



perynupalLo cTonaHckaTa feidHoCT.

This Shareholders Agreement is executed (adopted)
Tosn [OpyxecTtBeH JoroBop e ckrdeH/npuer Ha 27 on 27 October 2025

okTomBpK 2025r.
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Meoprnoc HuKkonynoc - EKCMHTapuc / Ja TIONMN ANTBbPHATWUB MHBECTMBHTC EIN EN CHU/
Georgios Nikopoulos - Exintaris For TULIP ALTERNATIVE INVESTMENTS LLC
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