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Asro HOuwon A
AOKJAN 3A AEAHOCTTA
3a romuaara, npuxmousaing wa 31 gexemspn 2011 .

PLEOROACTEOTO NPEACTARS CROR FOMMINGH NOKTQL M TOIREHNHA dusancon oTver XM 31 gexemspu 2011 r,
HITOTBEH B CLOTRETCTENE C MERIYRAPOINATS CTAHAAPTY 32 HHAKCOBO OTYHIAKE, NPHETH OT Egponeficans cuo
H pasropeabire #a 977, 33 o7 3akoAk 32 CHETOBOACTSO.

Toamuikuay noxnan 3 aefinecTra Ra Asvo KOnnow Afl npencrass KOMCHTAP H anany Ha §UIHAKCOBHTE OTHETH &t
pYTa CHILECTBEHE HHQOPMAUHA OTHOTHD (GHHAHCOBOTO CHETOAHHE W MIOCTHTHATHTE PE3YNTBTH OT ActiHoCTTa Ha
ZpymecTeoTy. JIOKAAIET GTPAIARG CHCTOAHHETO 1 MIBPCIRKTHBHTE 32 PAIBHTHETO HA NPYWKECTBOTO.

B xpas na rogwsara Ao IOmiow AJ npunofiee 98.84% ot axuuHTE He Hapy Kap AJl — orophsnpan cepem 32
pemonT na aToMoBwnt BMB, Muux, Poysup, Nena Poyesp B Maxusapa. Japy Kap, cemo taka, npeniara o
OPHIHHANHR PCICPEHY ACTH 32 HOCOYCHHTE MAPXH aBToMOGHIH. KOMNARUSTA Pa3ionara ¢ THPrOKCKE H cepauzel
KoumRexe a . Cothus, k. ywGa". Caeakatd & WacT OT CTPATETHATA HE ABTOMOGANHEN NOXXQUITMHT 38
PRIIIHPARAHES KA MIAPHKA MY MM B CCTMERTA Ha UOGITYXBRKE HA BATOMOGHITH OT BIHCOX KBS, W HA NpUBGGHBANE 1
PIIRHTHE B2 CEPBR3HN LEMTPOBC KATO OCHOBEH HITOMMHR HA DENTAOMINOST NOPRIAM HHCKMTE MApWOBE MpH
NPOMMKGETS HA HODM ZATOMOGHAK B HACTOMNATA TASADHA CHTYALMA,

Ha 29 tom 2011 r. Asro Osson crasa eanomives cuberaernk na Hxean Cotpns, xaro npuaoBea MuHOpHTAPHIL
aai ot 2%, npeacrasasvaum 43 584 Gpos akuum ¢ RoMWRANKA crofiHocT | nea acaxa exwHa, IMpomanara » npasHzra
popaa ne Hucan Copus EAXL & anmcans s TRProsckna PErHCTEP ApH ATGRITIATA [0 BITACRANHATS Ha 15.08.201 tr.

Ha & asryer 2011 r. Aero JOuuon npraotasa 5% or kanwranz wa  Ayto 1" O0J, apeacrannasamn 3 100 anna, c
HOMKHAINA cTORROCT oT 100 nema sceww eanw. Jlpywectsoto ,Ayto 1“ OOJl & ¢ OcHOBHA JefHOCT BHOC W
NpozakGas WA PEICPRHH MACTH 38 ABTOMODHMS. { HANPABCHATA HHBECTHIME ABTO IOHMOR All zomeasa M
NOANOMErd CEPEHIHATE Cif AEREOCT KATO OCHOBEH MITORHIK Ha DEHTAGHIHOCT.

Ha 1 cenremmpu 2011 r. THproscKuAT PErHCTEY NpH ATEMUMATA NO BRECEBANNSITA BIHCE npeobpasysare upes
BABBANE HB ZLUIEPHOTD Apywecteo , bymsapus Penr a Kap™ EOOJ B auuiepnoto apymecrso wEeponniia Pear a
Kap” EOOJ. Beaeacrsne ua BIHBAHETO DRNOTS SMYWECTAO HA wBynsapus Peur a Kap™ EOOJ] npemusasa xun
~Espoauiy Pewr a Kap” BOOM, koero crasa ueros YHHBEpCANEK TPaROMPHEMHMK. CHOBHRTA USN Ha TOBA
TPECTPYRTYPHPRNE & OTTHMICANPEHE HA ONEPATHBHUTE PASXOIN H MOCTUTARE RA N0-T00pa CEPMEHTaUNS HA Nusapa,
¥OCTO tie J082)e A0 NOBUIIARANE IRIEOTO Ha oSCiyKeaNe H YAORICTROPEROCT Ha wineHTITe, ToRa £ NpeanocTaska
12 IATELPAIABARE HA NAZAPHHTE NOZHLAN HE Avis H Budgel B Banrapiss 1 YBCanYREaNE HA NAJIPHHN MM AT, Ypes
OGSIHHIBINETO Ha ABETE ROMIAKMH C& DOCTHIA ONTHMUIHPAHE HA PECYPCHTE, PEAYIMIPAHE HA PEIXOAWTE 3a RACMH,
codTyenp, QHARHCHPANE K ONTHMRIINO HANOIBBAKE Ha arTonapka. OUBKBAROTO HAMANEHYE B8 OBIFTE pasxorn e B
pazsep-ta oxono 500 xuasma Jesa roaunIHo,

B xpas na mecew nexesrspr 2011 roaria Espomit Penr 2 Kap EOOJ 6e NPEXBERACHD B THINHTOBHA NHAXOMIHHT
Ba Espoxong Buarapns AJ{ — Esponuiiz Fpyn, xoeto Ge HIELPINSHD C LEA OPECTPYRETYPHPAHE HA ROMNAHHITE B
MIOAXONAWHIHTE HE GYHKUUDHANSH NpAHLLIG.
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Arro lOanon Al
JOKNAN3A ZEAHOCTTA
3a roaHHaTa, ipHEmossaus Ha 3] aekemapu 2011 r.

1. HHOOPMALIHA 34 APYKECTBOTO

ACTOPHA

Apro FOnHon AJL & XONZHHIOBO APYHKESTED PErHCTPHPaNG B PeryGnnka BLArapHs il OCHIIeCTsBA CROATE ACHHROCT
chraacH) GEAMEPCKOTO FaAKOHONATEACTBD.

JpysecTeoTo € perseTpspano va 25 Auyapi 2005 r. ¢ ocHosHA J1eAHOCT CTPATES HUECKD YTIPRBNCHHS HA BisHeCHTE
B CYPYKTYPATa Ha XOJUHTE, NPEAOCTABAKE HA (HHHAHCOB, MAPKETHHIOR ¥ cneundinen 33 DITRECE PECYPS.

CERANHILE 1 AHPEC HA YIIPABJIEGRHE
Cenansmuero u agpecst Ha ynparnende wa JIpywecteoro e PenyGama Buirapus, rp. Cotus, Gyn. “Xpucrodop

Konym6™" Ne 43, Ha CLODMS aapec Ce HINLPIEY ANMHHHCTPATHBHOTO YIPABICHHE K C& HAMHDA OCHOBHOTO MACTO,
HA KOETO ADYHECTRCTO MABBPMEA COORTA AefinocT. ToBa € B OfpHLMENHUST DUIHEC RIPEC 38 KOPECOOHACHIMA.

j rp. Cotna, Byn. “Xpucrodop KonyuE” Ne 43
D2 9651 853; 02/ 9651 651

02/ 9651 652
investors@aviounion.

i www.avio-union.com

TTpoMeHH B NPLOMETA HA ACHAHOCT HA IPYXRELTBOTE HE C2 WIFDPUIBAHN.

OPTAHE HA YIIPABJIEHHE

OpramuT Ha yTIpaBA¢Hie Ha ATo IOuRoH AJl ¢ Caaer na Jupextapsre.

Coeem na Jupermopume

Cuerasht Ha Chper Ha TiupaxTopine Riuousa 3 Mua- BOHIKN 1ieH0Be ca HHIHIeCKH JIHIA,

Acen Mukos XpHeToe Tpeaceaaren #a Coupeva Ha ﬂnpﬂﬂapm
Kwput Haauor Bawon ZamecTHHK — npeacenaren va CuBeTa Ha aupexTopuTe
AceH Emanynnon Actdon __ Ynen sa Cusera na [lupextopute # MamIiuTescH SHPEKTOP

Npy#ecteoTo ce npexcTaBARBa OT Acel Evanymnos Acenos.
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Aarg Onuon AR
AOKJAJ 34 AEHHOCTTA
3a roapmaTa, APUERMOMBAIGE Ha 31 aexemppH 2011 .

AKITHOHEPER KADTHTA]

Ha 18 wom 2011 r. Erpoxons Brarapus AJ] yseaumss xanirana ya Asto K)umon ¢ 850,000 s, 4pe3 M3AARAHE HA
1.700 Gpos axiuni © HOMMHRAHA CTOHHOCT B pasmep Ha SO0 ns. Bowxa ema. B kpan na amecen CEMTEMEPY © B3CTO
PCIOTHIE 32 HGBO YBEAHYSHHE HA KUNHTAMR HA ABTO I0Mu0H, Xa70 Ra 17 oxvoMepx 201 | 1. kanwraast e ysemren
C HORJ 5 MIM. J15. 9pC3 wapreans #a 10,000 Gpos aximk ¢ KOMHHATAE CTOHROCT HA €1NA 4KLHA B passep sm 500 a8,
Ha 2 jexesspn 2011 r. xanuramst Ge veemmgen ¢ 7 Mian. an. upe3 BaRasaHe Ha 14,060 Gpor axuyy ¢ nomunanka
CTOHHOCT Ha ey axukd B passsep ua 50D nera. KnM HACTORIGA MOMEHT AKIHONEPHHET Kammar ua Axro KOwnos
srama #a 34,971,500 me. o1 korTo | MAK. 123 HOBHECEH NarTHTAN,

AKRHOHEPHA CTPYKTYFA

Kby JaTors HS DPHRAICYBANE HE $HHERCOBATS TOAMHA CHIBECTEYS3 £/IHO IOPHIHTECKO AMUE npsrremasamo |00%

OF BKIRHTE C 1IPABD NE TAAC.
He chinecTBYBaT HIsiCCKs fMUR — SKUHOKTPH, KOMTC NPAKD 08 NPUTCHKABALNI HAZ 5 Ha CTO OT SKIMHTE ¢ npaso
HE [ABC.

Beiriny H3aRAeHR BKIHK €3 OT EAHAKBE KA2C H AABaT N0 €ARC TPRBY Ha rNac.

0 " Awumonepy 77 T Yascrue | Bpommsuun | Homauaiim CroNuoey (ina.ns]
Espoxonz Enxrapns A 99.9% 69936 34,968
Kupun Bomor £.01% s 4
OBIIO 100 % 69.943 _ M2

JpyecTeoTo He ¢ HIARBANO EKIDIN, KOHTC HE MPEACTABAABAT KanuTam. BeuuKy aximed, Wiaaiemn or AsTo [Onuon
AJl OCHTYPABAT HA CEOHTE NPUTEAITENH 1IPABO Ha rnac B OTmOTO culpasite HA ApyMECTROTO,



Asra IOnnon Ad_
JOKIAA 3A TEHHOCTTA
3a rogHEETR, ApHKMIcwBMNA Ha 31 sexemepn 2011 1.

11, IPETIEA HA AEHHOCTTA

WHBECTHIINOHEH NOPTOEMRT

Kpu 31 Hexesapi 2011 romea Asto IOuson AJL NPHTEK2E2 TPAKD XOHTPONHO YuacTHe B 15 Ha OpoH ewcphn
OpyeCTRd:

- AyTo Hrasus EAZ - 100%

- Miuaso Marops EOOH - 100%

- Crap Morope EOOM1— 100%%

- Tpaucnopr Ayto EOOJL - 100%

- Bynsapun Xoazuur EAJ1— 100%

« Agto lunon Mponspruc EQGOH — 100%
- Ayvomnasa EAQ - 100%

- Exnac Ayto EQOJ - 100%

- Crananmasns Motope EAJ - 100%
- Hwncan Codua EAT — 100%

- Byasapnz Bapsa ECOM - 100%

- Morofyn EOOH — 100%

« JNapy Kap AJl1 - 98.84%

- Esporpsx EQOA - 1%

- Ayto 1 OOA ~51%

vi



= == pe= F- = = v

= ==

= pes

= W e

i,"_"h.'ﬂ

Asnvo lOnmon AT
JOKJIAJL 3A JEAHOCTTA
3a roguiata, nperMoYBaa ua 31 sexemepn 2011 1.

1L PEAYJITATH OT BEHHOCTTA

NPHXOOH

fipe 2011 romnm npuxcamre ne ABTo Ouuon AJl ce GOPMHDAET OT OCHMOBAATE AcHAOCT, CEBP3aHa ¢
NpyRoGiaeHE M YIDABACHHC HB YUACTRA H JMHANCHDAHE HR ALUICPHH KOMIAHAH, KAKIO 1t o npopakbara Ha
TBIIEPHO APYKECTRD HE ROMIRHHATA,

3a pasraesgandn nepuoa ot 01.01.2011 roauna ao 31.12.2011 roauna npuxonuTe ot upomaxha He ApyHecTeoTO
Ca B paamep Ha 749 xun. nesa. TewanBara o7 npoaakba Ha ALiNePEN APVIKECTSa € 4 pasmep Ha 3,135 xun. nepa.

PoaMepnT H3 NpUXOZHTE OT IMABE 70 TPEIOCTABCHH 3BEMH CA B PAIMeER Wa 652 xua. nesa. Pazxomwre no
OCBUIECTRARGHE HA NANOCTHATE ACHHOCT HA AnTo 104Hon AJl ca & pasmep Ha 1,789 xun. seea., oT Tan pasxoms 32
JMXBH [0 MPEIOCTABSIH 39EMH & pasmcp Ha 609 . nesa.

Arro I0unon All dopuupa nonosdrrenes dunsancos peayarar 33 2011 roausa s paswep wa 2,633 xun sesa.

: ETYPS H& NPHXOANTS M PAIXOIHTE HA HEKOHCOTHAnpans Gaza:

E‘ | 2061 r. 2010w,
Tpuxomu ot Aefinoctra 749 16% 158 13%
MeyanSa o npoaaxba Ha axTURA 3,189 708% 4,929 31%
Dinancons OpHxoIH 653 14% 332 5%
Ofmo npuxoan 4,591 100% 6,019 100%
Pazxzonxn
Pasxons 3a aefikocrTa 1,120 | §2% | 1,233 61%
D HHEHCORI paIX0IM 639 8% 785 39%
Obmepasyorn - T LT A0 Wl 2081 0%

Tlpenana ecrecTooTo Ha OHINECH, OCHOEM3 MACT OT NPUNOAMTE W PAzXCAMTE Ha HERORCOMAMAMpana Gasa ca
disHAHCOBYTE OPHXOAN K PIIXOAM {pairneaans noapobHo no-noay).

Peaysrrar or duuancons AefinocT #a ResonCOTHAMpPaNa Gada:

.S.i-;lli;d(_ —- A:\?-ﬁ — ] T — ‘.'_ . TR
D EAARCORH TPHIOAY, 8 T.M.!

Tipuxonw oT HPEACCTABEHA SAEMH HA CBLPIAHN JHUA

PHEAHCOBH PAlsons, B T.9.:

Pazxons 38 ABXBH N0 JAEMH H OPHAACYEHM CPEICTEA

Pazxozis 38 NHXEH N0 30OMH ©T CRBDIARN ML

vii



'1_—--..

==

EEE SUR BER JUN SN SER BB GEE GEn Pee e

-

Asto I0nwon All
JAOKJAJ 3A AERHOCTTA

3a ronnsata, npakioueaing ua 31 zexemspn 2011 r.

HETHA MEYAJIEA

PeayImaTsT Ha APYyXecTHOTo Ha HEKOHCONHAMpAna Gasa ripez 2011 roawxa ¢ B panep va 54.63 (mpes 201G romma

95.59 nesa) Ha axuma.

f-f 2 i L -_._ 20 .

' e TN L i i sk A R, A8,

Pesyarar o7 AciBocTTa {371} {192}
Pesyarar or rneHcOBATS AeHHOCT (38) {433}
DuUHAHCOS PEIYITAT Npefs obnatake ¢ JAHLUR 3,782 3,984
PasxoiA/MKOROMHH 32 ZAHBUH {149) .
Heren ¢iasncos pesyxrart 2633 3,984
Epoii siwew {6p.) 69,944 44,243
Cpenaen Gpoft awpn 48,194 41,680
Heven pesyarat #a I sxuns B ak. 54.63 95.59

OHHAHCORO CACTOSHHE HA HEKOBCOAHIHPAHA 5434

Cyumata na axTHHTe MapacTss npei 2011 rossma cipamo 2010 rogiia, SOCTO €S ABIAKH HA WIELPWSHATE Npe3
OTAETHHA TCPHO TIOKYITKH Ha TLIIEpHH Jpyaecrea. OGmMO aKTHENTE HA APYNECTBOTD HapacTsar ¢ 19%.

HMOTH, MEIUSHN H CHOPEHCHHE (5% 96
HeuatepHatHH axTHEN 405 28% 323
HusecrHips ] 63,345 4% 38.563
OrrepoysH NaWLIHH AKTHEH 160% =
JhIXBOHDCHH 38eMH 6,295 (3%9% 10,279
[aaTend asarcH - {100 6
43% 49,267
Texyuis AKTHER
JluxpoROCHY Ja8Mit 1,10
Marepuanusn 3anscH 1
TEproackst i APYIH BIeMAHNE 9320
Tlapnyiu cpeacTsa ¥ KPATKOCPOWHIE ACNOTHTH 21
10,452

viii
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Anto Ounon AR
AOKAAJ 3A AEHHOCTTA
3a romsaTa, IPHKNIOYEAING Ha 31 Aesemapu 3011 r.

b WE T IR
i " wean . Tamseucnise ook Wi
HeTerviun gacisu
JIHXBOHDCHH 3a6Mu 11,262 {3955 18,593
JanEeHRR 00 (FHEAHCOB THIMKT : - N
Tuproscks s Jpyri 3ankenin 17,164 2% 16,821
28,426 {20Y% 35414
TekyaIR BacHEH
Thpropcks B ApYTH 3AHRIKCHAR 6,279 218% 1,976
JIHXBOUGEHH SHEME 125 (B3¥% 813
JanLECHEEE A0 (JHEANCOR ARIMHT I 0% 1
6405 130% 2,790
Kansran
Ocnopen kamuraa 33972 54% 22132
Hepawpeasnena neyanGa 2,026 434% {607)
Colcraen kamirran 35,998 6§7% 21,515
Ofnio colicraen KaGuTRA B MACHRH i 70,829 19% £9.719

B kpas #a oTyeruns mepuoa Aero HOwnom AJ[ npuaoSusa amnose ma HOBH ALUICPHA ADYKECTSa, ROETO
YBGMIMABA THPTOBCKHTE B APYIH SATwEKCHRSR,

Ha 18 som1 2011 r. Eapoxeman Brarapus AJl YBEEHYSA xankTana i ATo IOunon ¢ 850,000 ns. spes nsnanane Ha
1,700 Gpos akunu ¢ womaBANs2 CYORAOCT B padMep ua 500 ne, Beswa eana. B xpas ne mecen CEITTEMAPH & B3ETO
PEIICHHE 34 HORO YBLIHYSHHC wa kanmmana Ha Asro FOwsmosn, ware wa 17 osromspu 2011 r. xameramt e
YOSAHUCH C HOBM 5 M7H. 1B. %ped uasasane ua 10.000 6pos axuui ¢ MOMHHAIHA CrolBOCT Ha eqa AKOHE B
pasmep s 500 s, Ha 2 qexemspy 201) 1. xanuramsT G¢ yseawwen ¢ 7 unw, an. upes uasagane na 14,000 Gpos
SKEAH ¢ HOMEHAINE CTORROCT HA eaka aKikA B pasMep Ha 500 nesa. KnM HACTOMMUIN MOMEKT AKUMOHEDHHNT
kaurran 5e Asto HO0aa08 s53mHIa ma 34,971,500 ma., OT KoY | MAK. HEBA HERHECSH KalmiTan.

ix
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AsTo FOnnon AR
JOKNAJ 3A JEHHOCTTA
3a voguuaTs, IipeKouBants KA 31 aexemeps 2011 T

KAKOYOBH KOEPHUHEHTH HA HEKOHCOAMAHPAHA BA3A

PEMTAEHNBOCT - Topa ¢ OCHOBEH [OKA3aTe]l 38 BBIBPRHIAGMOCTId HA AEBECTHEPAAMTE CPE/ICTBA OT
CCMEECTBRBAHATA AcfivocT. B crictsaiiata Talmsus Ha Gaza mewanda ca IEVICTEHH NOKRIETENHTE:

PeHTalimHOCT Ha MPUX0.3TE,
PexrrafanHocT Ha cODCTRCHMR H APHBICHEHNE KAMMTANL
PenralSRmHoCcT H3 AKTHAMTE § FACHRHTE.

Tloiwsnr e ad MeRoRcORMIA PR bass " sLpami] iz
1. Texyma nevanbaaryba (mpeau aaHb1) 2,782 3,984
2, Hewnz nedanGa‘ary@a (cnen Jansii) 2,633 3,984
3. Tipuxomi 749 758
4. CobcresH 1@ameran 35,998 21,515
5. TTacsmu (HETERYIIH + TEKYION} 34,831 38204
6. AKTHEN (um;cymn = TERYLLIH) 70,829 59.719
Koeduumewr #a GHusncosa agTOHOMEOCT (4 5) 1.03 0.56
KoedHusenT ra 1aprsxuaoet (52 4) 0.97 1.78
Bpyrua pesramnnoct va npuxonare (1 : 3) 371.42% 526%
Hexna perralinioct ua npucomsre (2 : 3) 351.54% 526%
Bpyrua penmabunoct Ha coleraesms wanwraa (1 : 4) 7.73% 1B.52%
Herua penrafistnpoeT 5a coforaannn xanwaa (2 : 4) 7.31% 18.51%
Bpyna pesrananocT v nacussre (1 : 5) 7.99% 10.43%
Herna peHTaGWINDCT HA NacHBNTE (21 5) 7.56% 1043%
EpyrHa pestalumocy ua axtusnre (1: 6) 3.93% 6.67%
IHe‘nm penTabRAHOCT Ha axTHRITE (2 : 6) 3.72% 6.67%

KARHTAYIOBH PECYPCH

OTHOMSHESTA XAPAKTEPHIUPANLE TLAT2 H COOCTREHHR KAMMTAY NOKAIBAT KAR CC dunnncupa apywecrsoro. KuM
11.12.2011 romua Asro HOmzoHE AJl ANKTENORATE CTPYKTYPA C& € NPOMEHINAZ, KOSTO CE NBJLEN HA YBEAHICHIA
COBCTBEH KAlUTA it B NO-MATKA CTENeH HA HRMANCHHE HA OGHIATA CyMd Ha JACHBUTE , KATO Acna HA coBcTRaMmn

xansvad 33 2011 2 5136, 2 2a 2010 roaena ¢ 36%.

KANHTAJQBA CTPYKTYPA: .
~ Hewonconmpipans gaan.
3122011 31.12,2010.
1. Coberaes kansTan 35,998 21,515
2, FnnrocpodHY DACHBH 28.426 35414
3. Kpateocposyi NacKen 6,405 2,790
4, Bepuro NacHEX (2+3} 34,831 38,204
KoethuuenT 1a Gunaacona agToomuoct (1 : 4) 1.03 0.56
KoedunuesT ug MaTsamanoct (4: 1} .97 1.78
X
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Anto J0mnon AJ[
HOKNAK3A JERHOCTTA
3a roansaTe, npikroTsama Ha 3| gexemepu 2011 r.

I¥Y. BAKHYE CHEHTHA, HACTBITILIH CIAEA AATATA HA FOAMIINUSA GUHAAHCOR OTUET

Ha Cesera Ha Iupewropute Ha Arro KOnRon AJl ie ca M3BECTHH BKRH H CLIIECTBERE CHOUTIN HACTE I Ceq
HaTara Ba OSMUIHOTO CISTOBOKRO NpHKAYBaHE,

Y. 3AHIHTA HA OKOJHATA CPEJIA

Arro OuMoH Aﬂ, KBi0 XONOHHIOBC ADVIKECTEQ HC H3RBPIIBA CAMOCTOATENHA TEPTOBCKE 2 APOHIBCLICTBEHA
naehHoCcT. B Toii cuRcHa YCHIHNTA HR HPYHECTROTO CA HACOYEHHW KbM BR3ACHCTRACTO Ha OKOJHATS CPGIE KOeTO
OKE3BAT HALEIEPHYUTE IDYAECTER, IPE MIMEAKEHHE HA TAXHATA TeKyma Aefincct.

V1. HH®OPMAIIRA, H3MCKBAHA ITO PEJA HA ThPFOBCKAA 3AKOH

1, Bpoft u HoMuHAANE crofinDeT #3 WPHEoSHTHTE U NpPEXBBLASHHTE Npe3 TOAANATS CODCTREHN ARINIM,
YACYTA OT KAMIITANS, KONTO T NPEICTARIHBAT, KAKTG B HEHSTA, N0 KOWTO £ CTRHANG npRAoGHAARETO HIR
NPEXBLPIRHETD

Mpes 2011 roauna Apy®ECTBOTO He ¢ INKYIYBANO 1 HE Ca APEXELPMUEM cOBCTBEHK ARUMM, CHOTRETHO He
NPHTCHABA COOCTRRHH AN,

2. Bpoit 1 HOMBHATHE CTORMHOCT KA NPHTEXKABARWTE coficTBeny ARHUH B YACTTA OT KRINTANG, KOSTO Te
npeAcTapANBAT

JpoyARecTBoTO He MPHTeXasa COBCTECHR ARKUMIL

3. Hindopmayss 31 pasMepa Ha BEMAFPEAICHMATA, HA BCEKH OT WIEHOBETE HA YHPABHTC/AHHMTE 4 83
KOBTROARATE OPTaHB I8 OTHETHATA (UHANCOBA TOAHHA, HIILTSTEHH OT SMHTEHTA B HEVOBH ILLICPHH

JARYXECTBR.

Ha wgeHoBeTe 1A CHEETR HA AHPEKTOPHTE HE GA NAAMAANS BEIHArPAAALHUA HHUM 00E3METERIE B HATYpPA Npes
NCCOMCHHS DEPHOA

Apro I0moR AJl, Kakio B HErOBHIC JuIEDHH NPCANPMATHA, HC 3QIIAT CYVMU 32 WITAAIAHE HA NEHCHH,
KOMTIHCALIAH TIPH NEHCHOHAPAHE iy APYTH nonobun 0GeInIcTeHAR HE YACHOBCTE ChECTA HA ANPEKTOpHTE.

Yiaesonere Ha ChBCTR HA AMPEKTOPHTE Ca ¢ MAHJAT 50 12 anpin 2012 rogusn,
4. ITpuTexanady 0T “wWICHOBCTE NE VRPEBITEANAL ¥ HAAIOPHNS CHBET KRN HA APYKECTROTY

Knpin Bowmos, Hned wa Coeers va [ipextopiste, opirrewana 7 arimis ot Asto IO0mmon AJL,

5. fTpasa 6a 41ENOBETE HY CHBETHTE A3 upMROGUBAT AKnuN 1 DAMEFIINN Ha APYIKECTROTO

B noma Ha cveeTa Ha SBIPSKTODHTE, CYRHTEINTE W TPETH AHLR, HE €& DNaB3IEN ONIIHH 33 npmmﬁmane Ha
BKIHN DT APVASLTBOTO,
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Anro Ounon AJ]
AOKJIAA 3A REHHOCTTA
3a rogukara, rprKiodbatng Ha 3] aexemspn 2011

6. YuacTHero H3a WICHDBETE IR CLEETHTE B THPIDBCKH APYKECTRE HKATO HCOIPAHWSNSHO OTTOBOPHM
CLAPYRUMIE, DPITTERABAHCTO HA OoBeyde oF 25 Ha ©T0 OT KANNTRAA HA JAPYIO RPYWECTRO, KAKYD N
YMECTHETO HM B YNPRBISHNETO HA JPYTH APYKCCTEA HAN KOONEPALMY KATO HPOKYPHCTH, YIPARHTEAH HAN
WICHOBE HA CLBETH

Craer ua anpexcropire

Hme Acey Maawon Xpucros I

JreaxuoecT Ypeacenaresn ua CnoeTa Ba FUPEXTAPHTE |

Cmymeben aapac rp. Codun, Gvn. “Xpuctopop Komymb™ Mo 43 |

Mannun 32 nasupuasana aedmocr | ¢ "Eapounc Ocurypysanse” AJl, Maxenorus - [Tpencezaren na Ceeera
MSEBH APYHECTROTO, KOSTO £ Ha JMPEKTOPHETE; t

3HATHMA 1O OTHOUICHHE HA | ,  wEgpouye Pymuuua Acurypape Peacurypape™ CA - Unen Ha Cuaeta sz

APYKECTBOTO AHpeKTOpHTE;
+ “Enpo-Oumauc* Al - Ilpencenaren ia ChEETR Ha AHPEKTOPHTE;

+ "Cuangumavns Motope” A - lMpeacenaren Aa Cnaetd Ha
HHpPERTOPHTE,

+ "Cumaprrer" EAJ - Ipeaceszren ug ChBeTa H2 AUPEKTOPHTE;

+ "Crapxom Xoannar® AJl - Hameauutenen wies Ha Creera 53
JMPEKTOPHTE.

Jgand 33 BCHWKH  APYIH Hacrommu:

yiemia  KaT0 TIEH  HR | w00, jOumon” AJl - TpencesaTen e Cheeta A AHPEKTOPHTE;
¥IPasuTenecH’ KOHTPOIRH Opran
wHmM  coapysmuk  npes | ¢ "Anda Espoantus” EOO/] — Ennonmen CoGCTBEHMK B2 Kamwram ¥

MOCAZAHHTE 5 COMIEM Ynpagwren;

+ "Avronnrasa" EAJ] - 3amecThHK — npenceaaren Ha CheeTa HE
SAPERTOPHTE;

» “Boaxau MarepHenrbins BackerGoa JInfr* OO/ — Ynpasiren;,

+ "BacketGomen xiys Uepno mope” EANL - Tpeacenaren na Cubera Ha
AUPERTOPHTE;

¢ "Byacrap HMmsecrmuut® AJl - [lpencemaren w#a ChBer2 Ha
AHPEXTOPHTE;

¢ "Kopnoprr Ansafivepe” EQOJ — ExsonnteH cOGCTRZHIK H3 KANHTANS
H Vapasuren;

¢ "Crapeom Xona" AJl — Wamumurenen wned sa Cesera Ha
JUPEXTOPHTE]

s "hopmomnact 98" AJ[ ~ Ilpeacenaren va CuBeTa #a AHPERTOPATE.

Tipexparenu:

+ "Apro Ounon Tpvn” ANl - MNpencenaten #a CuseTa HA AMPEKTOPHTE ~
12102011 r;

¢ ‘“Teoencpronpoexr” AJL — Npeacenates wa CoBeTa HO WIPEKTOPHTE —
a0 30.09.2010r.;

» “Espo IMaypp" AJl (nouactommem “[Maynp Fomsuermxe” EAID -
Npenacensaren #a ChEeTa Ha ABPERTOpMTE — 30 16.02.2011 r.;

¢ “Esporect - Kowrpon” EAJ - [peacenaren Ha CeBerd Ha
aupexTapere — 80 21.12.2010 r;

xii



Asto lOunon AQ
DOKNAMK 3A AERHOCTTA

3a roaunama, mpmonoTeama Ka 31 gexenepn 2011 r,

"Erponan” AJ — ITpeacenaren ng Cueera ya BHPERTOPHTE — Ao 14.869.2010

I

+ "Ilnacrxem T" AZL - YUnen na Cheera an mpextopTe — o 23,07.2010
r:

+ ‘"Hpogonsxa® EOOJ ~ Eamonwuen cofcTsemus sa kansrana o
yopaggTen — a0 17.05.2010r.;

+ "Gopsonnact” AJ] - Mamuanwrenen azey na Cheeta Ha AHPEKTOPHTE
—20 12.02.200) r..

JaHHY 38 HECHCTONTEAHOCT,
YIPARICHHE OT CHRAHK HAH
AHKEHARMMA, © KOWTO AHUETO
RATO 9CH HE YMPABHTEAHWTE
HIH HaZ30pHH aprand ¢ Gwio
CHLP3AHD Npe3 NOCAETHHTE 5
TOAANH

+ “Buroma Husectaar Kumnaun” EOOJT (8 NHKBIIATRA HE OCHORZHNE
pemerwe ra CI'C, TK, @O, 5 ¢-8, Ip. 1. 52/ 2009 10 BCK Ba OCH. w1, 29
ot 3TP.) — enucan karo Exyofimen coleTREHWK HA KaouTaa.

Kem 31. 12, 2011 r. uama apyrss namus 12 HECLCTOATCIHOLT,
YNPABACHHE OT CHATHK HWIH AHKBHAALEA, ¢ KORTO AHUETO KATO WSl b3
¥TIDARHTENEH MK KONTPOJEH OPran ¢ GHNG CBLPIAHD Tpes HoCAentiTe
5 roTIEIL.

Ornocim mpodiecHonareH omi

Acel XPHCTOR NPHTEKABA MAITCTEPCKS CTERSH, CHCLMIUTHOCT “DH3ma” o
CY »Cs. Kanment Oxpracki™, creunanisupa B Hactutyta 3a azpens
nscieamauns, rp. Hvbwo, Pycmn. [lpemmnan ¢ coeumammiamms no
MEHHDKMBHT WKbM Open University — London. Baanee pyck & asrasthicus
€3IK,

AceH XpHCTOB € 3238Mal MOTONEHMTE NO — I'OpE PHEUBOAHM AVBEHOCTH
NpE3 pailvdns NCPHOIN 8 PAMKHTE HA nocneJunTe 5 roaunn. lacman e
amskBocTTa [Ipeacesaten Ha CuBeTa Ba ApexTopHTe Ha “EnpoSamy™ ALl
05 1997 r. 1o 2000 . ¥ ¢ M3MLAEEBAN OpencTAaBHTENHN dyarinm, Gra e
Ipeacenares va Hamoprua ceeer ma 3/ Espomnc” AJ[ or 2000 r. D

| 2007 1, Npencesaten Ha CeBeta Ha AupesTopiTe Ba “CKRHLMHABHA

motopc™ EAJL — otopranpan swrsp wa CAAE sa Brarapas ov 2005 r. no
AHEC, KAKTO 1 HA HHBECTHIHOHNEA ROCPEAHNHK “EBpo - dumanc” AN,

TTpuEyARTeAHR
ADMHHHCTDATHBAY MEPEH W
Hakazauma

[Ipes nocaesuETe 5 TOZAMAH HE AHUETO He CA HZ7araHA NPHHYNNTCNHE
BOMUHECTPSTHERH MCDEH RIIN QIMMHECTPITHBHE HAKAIAHMA FhE BPhH3KA ¢
AeAHOCTTR MY, HE © DCHAIANO 33 WIMAMM; B KAYECTROTO My HB OTTOBOPHO
Suite HE € GHI0 FLBANSANG NPAKO WM IPE3 CELPIZHH SIHUA B NPONCAYPH M0
HECBETORTEAHOCT HAH YHPARACRHE OT CHHINK; HE ¢ SHNO JHIABAHO OT b
OT HPEBOTO HA Y4ACTHE B YHPABHTE/HR MM KOHTPONHM OPraHs wa apyru
JPVHecTRa,

Hme Kupua Ueanos Bowos
Jdnvaaect 3amecTunk - Mipeacenaren ua Cobera wa qupexTopume
CayweBen agpec rp. Coipus, Gyn. “Xpucrodop Konym6” Ne 43

Jseny 38 wisspursasa AeluocT
IBELE  JPYKECTHOTC, KOXTO ¢
3HBYMMA2 N0 OTHOMIEHHE MH
APYRCCTROTD

+ "Espoxonn Bruirapas” AJl - lipence:aren Ha Cueeta na JHPEKTODHTE;

+ "Esposc Ocarvpveanue” AJ], Maxenpus:s - Npencesaven va Caaera
Ha AHpEXTOpUTE;

+ "Espowic Pymunus Acurypape Peacirypape” CA - Unen na ChEeTa Ha
JEpeKtTopure;

¢ _“Espowic Mmnypuiic Ipyn™ Afl — Npeacenates na CoeeTa Ha

Peil]
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Arro Founon AZL

JOKAAR 3A AEAHOCTTA
3a roaunaTa, nphxmoyBania Ha 3| aeseMspr 2011 1.

[annm 38 BOINKY
yyacT#s  R4T0  MJAEW
YIIPABHTENEH! KOHTpOASH
HALIH CHODYKHHE
NeCAEARNTE 3 TOMMHE

apyTH
Ha
opraH
npe3

» &+ > <

+

Hacroaugpt;

*Agto KOmmor” A7l — 3amecrsuk — ppencenaren sa CnBeTa Ha
IHPERTOPHTE;

*Ankomepe” EOQOOQl - emnommveH coOCTBENHK HR KanHTang M
YnpasuTen;

*Espoayta” OO/ - Vipassras;

"Esposic 3apaeno ocarypasase” EAJ] — [Ipeacesaren wa Cheera Ha
SPEXTOPHTE;

"Esponssc  Wumyprue rpyn” AJl — llpeaceasren #a ChB2TR Ha
JMPERTOPHTE]

"EpporHc OcRrypyearse” AJl - wneH Ha CLBeTa HE AHPEKTOPHTE,

"Espounc Pymshna — Acwrypape Peacurypape” AJll, Pymuuna —
Tlpexcenuten Ha ChBeTa KA AHPEKTOPHTE;

*Eppo - qumanc” AJf] —wien HE ChBeTA HA THPEKTORHTE;

"Epponnfa Ayto" HOH A, Pymummn — wiey wa CeseTa Ha
AHPERTOPITE;

*Ezpomobun monsr” AJ{ —ey Ha CHeeTa Ha JHDERTOPHTE;
*Egpoxons Swirapi” AJ] - [Ipescenaren Aa CLBeTR Ha ANPEKTOPHTE;
"Kanntar 3000" Al - [Ipeacenaten ua CLRETE Ha IHPEKTOPNTE,
"CyanTRraang MoTopC” Afl — uieH Ha CpBeTa Ha AHPRETOPHTE,
"Craprom Xong" All - Mpeacesaren ha CHBCTA HA AHPEKTOPRTE;
*Crapxom xonmuar” AJ] - fpencesaren va ChaeTa HE ANPEKTOPHTS.

IMpexparern:
"Ayrorrzsa” EAJ] - Unen wa CoBeTa Ha AHPEKTOPHTE]
"Teaenepronpoci” Al - Fipeaceaaren na CoeeTa A3 AHPSKTOPHTE:

“Esponnits AceT" EAR - 3amecTHNK - npegcelartes Ha Craema Ha
IIpeRTOPHTE:

"Espannits Avro" AJl — BaMectuik - [Npeacemaren wa Cheera Ha
AHPEKTOPHTS;

"Emponntih Ayro” AJl, Maxenomun - Ipeacenaren me Cumeta ua
SHPEKTOPHTE;

"Ezpofiopyy” OO]L - Yrpazgirren;

"Eapoxotenc” AJl - unel Ba ChBLTa N2 ARPEKTOPHTE;

L38CTpaxoBATENRG SPYHECTBO Espoikc” Al - Hinsanutenes 4nch Ha
CruBeTa M2 AMpeKTOPHTE;

Jzrox Tinaza™ EAJ| - Tlpeacenrren Ha ChBETA HR HHPCKTOPHTE,;
LKopua Koacyar” EOOJ] — ynpasnren;
Huocau Codna™ AJl - Mpeacenaren va CHBETd HA AHPEKTOPHTE;

LCwaprher” EAJl — JamectHnk - npeacensten ua CuBey Ha
AHDUKTGpPHTE.

wiv
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JOKJIAN 3A AEAHOCTTA

3a rogueaTa, opERAlousams B 31 texesepn 2011

JlaHHK 33  HECHCTONTEAHOCT,
YUPEBIEHME OT CHMAMK HAH
AWKBHIALMA, € KOWTD JAHUETO
KATC WIEH HA YTIIPRBWTERHHTE
sl HAXZODHH apraMd e Guro
CERP3AHO Npel nocAzgHMTe 3
TGIHHH

Hana Jamuu

Ornocuy ppodiecHoHanEH OFMT

Knpun Bolnop Npuvekana MarsCTEpoKa cTeneH im0 ,CYeTOROACTDO H
RORTRON" OT YHHBZPCHTETa 23 HAUAOWARHO W CBETOBNG CTOOSHCTRO,
Codus. Bnajee aECANACKE B PYCIOY £3HK.

Or 1995 r. Ao 1997 r Kupun Bomos e OuF TN2BEH CYSTOBGIMTER Ha
“ModaronM” — NEpBRET MoOmneH oneparop B Gnarapus, chBMecTHD
Jpyxecrao Mexny bBurrapeks TeackomyuExamuossa Kommaumr n
Cable and Wireless, United Kingdom. Karo 3amectrnik — nipencenaren
ua CLBeTa Ha ANPSKTOPMTE B APOKYPHCT @ B3Nl AKTMBEHOD YYacTHE B
OPECIDYETYPHPAHETO M8  akyweuTe B3 Espobasx™ Al
popescTapHTENiCTBO Ha (aRKkata npea TperR Mg, CREMECTHO ©
WITLIHBTERHES JHPERTOP M NPARO  PHKOBOICTEO HA  AKTHEHHTE
onepauny H2 GaHKAT — KPEAHTHPANC M KANNTANOBH na3apu. Kupun
Bomos ¢ Omn u [lpeicenaren wa Vipasurermmup cuperT we 3
Espomnc™ AJ] ot 2000 r. a0 2008 r., kato npes 2006 r. AcornmannsTa
HA gHBECTHTOPHTE B Baarepas NpHchaIa Ha APYESCTEOTO Harpans 3a
wWApywecTao ¢ Hall - ZoGpo KopiopaTHREC yopaaneHue”. B xavecTBOTO
My #a [lpegcensten va CvaeTa va aupexTopHTe B Eapomiin Ayro™
All mo 2008 r. e ocoluscTBABAN DEXOBOJCTBO A2 ASiMOCTTA DO
ocurypasaie duuancupaneTo Ha Jpvmectsetro. Bomwr e wiuano
mponeca no ckamodsade Ha JIorosop 3a MeRAyHOPOIHO dwHAHCHpaue
sexty “Esposmiis Ayro™ AJ u Joinie fanx” — xnor Jlomzon
(Deutsche Bank AG — branch London) 1a cyaata ot 200 000 000 eapo.

Tlpuny marvenun
AIMHHHCTPSTHBHE  MEpER  #
HAKASAMHA

Mpes nocnenuuTe 5 romHH He THUSTO HE CA HAATBHE TPHKYIHITIHA :

RIMMHECTPATHEHA MEPKH HIH ASMHUEHCTDITIEHH HAKAJAHHA HL8
BPLAKR € AcHHOCTTA MY: HE & OCBEAZHO 32 MIMEMH] B KAYCTTEOTC MY
H3 OTTOBOPHO AMIC He & Bii0 BLEAHMAHO HPAKO HIHN YPSs CEHP3ANK
ARUE B NDPOLEAYPH N0 HECHRCTORTENHOCT HAH YNPaBiISHHE OT CHHEHEK,
fe e OWI0 NUIABAKO OT Chil OT NPABOTC HA YHACTHE B YTIPEBHTENHN
HITH KOHTPOHM OPTaHH Ha APYTE IPYRECTBA.

Hme Acent EMBHYWIIOB AceRaB
Joremnect HsnwasuTenen wies na ChBeTa HA ANPEKTOPHTE
Cay=efen anpec . Codpms, Syn. “Xpucrodop Komwus™ Ne 43

Joximt 38 1383plUsana ISAHOCT
HIEBH OPYAKECTROTH, KONTO €
IHARHMA N0 GTHOmMEHWE Ha
ApyKECTBOTO

¢ BT Aytonmiis Tpyn™ B.B. - Yupaerre:;

+ Bl Aytamahz Xonauar” B.B, — Vnpanren;

+ .Espommitz Ayro” EAJ - Flpencesaran wa CH;

+ . Espomifiz Ayto HOR” AJ, Byxypeut - Tien va CJT
s . Espoxonz Brarapus” A - Ynen ua VC.

v



Asto FOunon A
JOKJAJ 3A AEHHOCTTA

3a rogusaTa, Npsicnousma Ha 31 nexeMepu 2011 r.

Hemme 33 BoHEXE  JpyrH
YHBCTHA  KETO  9J8H  HB
yupaswieaen! sORTPONEH Opran
wWHH ChARYAHAK pet
TNOCASEHHTE 3 rOANER

Hacroammn:

LAste Omon™ AJL - Harsaunrenen wneu wa CII;
LABT0 Kunod Mpompmic”™ EOOH —~ Vapasarern,
LAy10 17 OO/ ~ Vnpasuyen;

LAyTo Hranus™ EAJL - Tipencenaren va CX5;
wAyronnasa”™ EAJ] - Npeacesaren na CX;

wBI Ayroautia Tpyn” B.B. - Yrpagmen:

BE Ayromsis Xozanur” b.B. — Vnpasyren:

Byaeapis Bapra™ EQON — Yapasuren:

~Bymeapus - MoTobyn” B33/1 - Ynpasnres;

JByasapusa Xonmuur” EAJ - Hamwnsurenen sneH va ClI;
I parcnopt Ayro” EOOJ - YnpaedTen;

~Enponnits Acer” EAJL - Yaen na CI;

-Enpoasiiy Ayro” EAT - [peacensven va CJI;
Eapoaniiz Ayro WOH” AZ, Byxypem - Wien va CI;
wEnpomotun Jdazam™ All - Homeaunreaen wien sa CI

-EBpotpux” EQOJI - Yrpasurea,
wEspoxong Buarapns™ AQL - Huen 82 ¥C;
JHra Tasar” EOOH — Yipaswrer,
.Kaproexcnpec - nmoTi"” EAJL - Uren ma CIL;
~Mpnane Moropce™ ECOJ - Ynpagaren;
WMorobva®™ ECOJL ~ Ynpasarex.

Motobyn Excnpec® EQOJ — ¥npassren;
+Hican Codns" EAJ] — Ipencenaren na CIT
Cotdng Moropc™ EQQJ — YnpaswTer,
.Crap Moropc™ EOOJ] — YnpasTen.
IpeRpaTenm:

LABTD HOumor Tpyn™ AR Hamwmomemen wien ua Crnacta o8

AHPEKTODHTE,
“ByneapHa pedT-a-sap” EOQJ] - Ynpasure:;
«EBponmiis penr-a—«ap” EODII- Yrpanuren.

Nawwuy 38 HECHCTOLTEIHOLT,
YOpaEREHHE OT CHHZIX MR
AHKBHOALUNA, € KOMTO HLETO
EATO WNEH KR YTIPERHTEAHHTE
WK HUTQPEH opramm e Gstno
CHBPIAHD NPl NOCIENHETE 3
T

BHana aaHHK

Xvi



Anro Fonnen AX
JOKJIAM 3A ZEHHOCTTA
3a ropmeara, mpsRmouBama Ha 31 gevesspy 2011 1.

Ortrocisy npodiecsosancy onuT | Aced ACEHOB NDHTSHAMBA MATHCTLPCKA CTeNeH ,CUETOBORCTO 1t KOHTPOA"
# Gakanapspeka cTencH  MeKayHAPOIHH MKOHOMHHECKH OTHOMSHWA™ OT
Yausepcurera 30 HAUMONETHO H CBETOBHO cTomamcyso — Codus. Iy
ACBHOB IpirTeskasa B junaoma MBA (Master of Business Administration)
WMeXAYHAPOARN CYCTOROAHN CTAHNAPTH H MewgyHapojes Oussec” or
VausepcHTeT N0 HROHOMEKS — BreHa.

NpodectonannaTa © impuepa Acer AceHdB sancysa » Espoxonn
Erarapun” AJl mpean 11 rommmit xa10 cuctomomiren. B meprosa 2002-
2004 tobl ¢ rmasen cueropogsTen Ha Erpoxoas” AJl. Or xpas na 2004
roguee r-a Acenos ¢ u3bpan 3a Hamauirener nupextop sa Eaponuin
Ayro” EAJl - nmsunrosata xoMnaHWi B CTPYKTYpara Ha Espoxona
Brarapus,

TNMonacrogmen T-H ACSHOR OTTCBAPA 38 ANIHHIOBHA A ABTOMOOMICH GimBec
HR #EOHOMAYeCKaTa rpyma Espoxosa Bwarapma. -8 Acenor e
M3TREHHTENSH auperTop wa  Asrto IOinor™ Al & ornassaz NUSHHTDBHTE |
KOMDEHHN Ha rpyRata B PyMbEuR u Maxemomd, OCECH TOS8 PLKOBOAR
OPHUMARHNTE BHOCHTRNH H IILTLPH 33 Tepwropusta pa Crpasata ma
arromobiny © mapkate Nissen. Rensult, Dacia, Opel, Chevrolet, Fiai, Alfa
Romeo, Mazda, Maserati  u cMazoqurTe npomyxrs Castrol 3 BP (Motabul),
HCHIRHTE CHUI0 YaCT OT XOJIHHUIOBATA CTPYKTYPE.

Tipuwyaurennn Npes nocaearETe 5 TOEMHA HA JHIETO BE €3 HANATAHN OPHEYIMTSAHR
ANMUHBCTPATHEHH  MEDEH AAMHHHCTDATHRHEE MEPEH HAH aIMWHHCTDATHEHK HAKA3aHUs BL5 BPH3Ka €
REKAIAHFR ASHHOCTTA My; HE € OCR¥UAHO 33 H3MAMA; B RAYECTBOTC MY HA OTTORGDHO

ange ke © G1N0 FLRIRMARC BPAKD WA HPe3 CERPIAHK JHUA B HPOLLAYPH NO
HeCLCTOATENHOCT A YTIPABeHHe OT CHHAAK, Be e U0 JHEIERa’s OT CBA
OT NPaBoTo Ha YWACTUR B VAPASHTONHA HAK KOHTPONHM DPrasi HA JApYyTH

7. Cxmovedn npes 2011 r, aoropoph © aienobere ke ¥C a1 HC win cBuDIANH © THT AHLA, KONTO B3ARZET
H3sLH 0ONIARHATS ZeHHOCT Ha APYNECTBOTO HAH CLIISCTRCHO C OTIIOANEAT OT NAZAPANTE YOROBHN

He ta exniousany ZOTOBOPN C JPYAKECTEOTO OT WieHOBeTe Ha CJ} HIIH CELPIAHM © THX NS, KOMTO HINHIAT HIELE
ofrmaleaYa ICHHDCT Ha IPVAECTROTD BIH CHIIECTREHO CF OTKROHABST OT MA33DHETE VCADBHA.

8. Bpof 3aeTn Suua

Kom 31122011 r. B Asrs {Ouon AJl uva 13 ga Gpofl Ha3HEYEHH CHYXKMTENM HA TPYAOB JOTOBOP. XOQAMHTET
HE HATME BPCMEHHO 3ACT3 /INE.

9, Hanuvie U KJI0HOBE HA KOMNANHETa

Jpy#ecTEOTO HAMA PErNCTPHPAH KIOHOBE B CTRAHATA # aywGnHa,

10. Ilnaﬂnpana‘ra CTONAHCEE NONATHKE OPE3 CACABAIATE TOONHA, B T.9. OYAKBAHHTE UHBECTHUHHY M
PAIBHTHE Ha MCpCoHana, OYAKBAHHAT AOXOA OT NHBCCTHONE H DPAIBHTHE HA APYKECTBOTH, KAKTO H
BRERCTORILATE CAMIRH OT ChLINSNTREH) JHAUSHME 38 aeiinoerTs Ha BPYKeCTBOTO

Monuryuxara 3a passurie e Awvro 10umon AJl 3a 2012 ronuen & HECOMCHA KhM YBENHMARAHE WA OPHXOAHIE OT
CepBA3HR AediHOCT Ha IThpBO MACTD, KAKTO ¥ Ha DpoAawONTe k2 SETOMOOHIN, KOHTO & YCAOBMETR HA KPH3E HOCST
HACKH Mapkobe OT HpOREXOH, BATAraHeT) HA TLPFOBCKHTE MAPKHM B MOPTHONMOTO W TNOBIMIABANCIO HA
KAHERTCKATA YA0BNETBOPEHOCT.

xvii
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ApTo HYBHOH Al
AOKAAN 34 AEHHOCTTA
3a roguHaTa, IIPHKNOYBAWR Ha 31 dexemepn 2011 1,

[laaunpanoro paseuTie Ha Asto IOnHOH ATl ce 5a1HPA #A BICTITE BEYE MEPEH 38 OMTHMHIAINA HE PAIXORNTE U
ONTHMHIAINE HA KIO40BH (axTopH 3a pactew. Peivimrarure 38 Hawaloro wa 2042 roamma nowassar, we
MPEATIPHETHTE MEDKH BEYE 2ABRT MBPSHTE PEIVATATH. 33 Mecew sHyapH n despvapy 2012 r. Ppymata uma

AA3apHi J8108E OT | 1.7% K 15.9% chovReTHO. XaT0 J3HBHTE 32 CLOJMTE MECSLH MWHANATA roanH2 ¢a 11.1% u
12.5%.

COTroBOPHOCTA HA PLROSOACTROTO

Criope GuarapekoTo JaKOHOMATEACTRD. PHROBOACTACTO CHENAR 12 KITOTEY (IMNAHCOB OTUST 32 BCAKE duHAHCOR
FONMHE, KOATD NA A8E3 BAPAA H YECTHA APCICTaBA 328 (HMHAHCOBOTE ChCTOAHME #a JpPYHECTROTD KhM Kp2d HA
roguHaTa, $HHRHCDBOTO MY NPEACTARTHE ¥ NAPHIHWTE MY NOTOUH;

PL¥OBOACTBOTG NOTBLPAIANZ, 4C © APHIANEI0 NOCICIONSTENHD AACKBETHH CYCTUBOAHH HOANTHEN OpY
HIrOTEAHETO Ha FOJUMHAS (HRascoB ordeT KbM 31 Aexevapn 2011 £, s ¢ HAAPARHNO PAS¥MBU K PTANAZNURH

RPELEHKEH, NPEIMTOIKCHEA H ﬂpﬂﬁ.ﬁlﬁﬂ'ﬁfﬂ“ﬂ OLEHKH.

PrynBoACTBOTO CHiLD ADTRLPAISER, & C& ¢ APUTLMWARU KbM ZeRCTBAUINTE CHETOBOIHH CTAHAADTH, KaTO
DUARHCORHA OTHET & H3FOTREH 13 NPHHUHER KA JSHCTRAIOTO TPEINPHATHE,

PREOBOICTROTO HUCH OTMOBOPHOCT 33 OPABILIROTO BOJCHS HR CUETOROAHMTE DETMCTDH, 38 WJIEMEPE'SHOTO
YIOPARTEHNE HA 8KTMBHTE | 33 ODEINPUEMEHETO KA HeoOxRoAUMITE MEDKH 33 w3bArsave u PRAKPHAANE HA
EREATYRNRN N0V H W IpYIH HeDEIHOCTH.

Agro 0anon Al magorea koncoananpan hutancos oryer sz 2011 T,

\C..,‘r
43\

Acet AceHos K <l coov?
Hamearurenen JHpeRFop

Anro Hsnon ALl i

p. Coduin !

15.03.2012 7,
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HA ABTO IOHHOH AZ
rP. CODUR

AOKAAL HA HEIABUCHMAA OAWTOP

Hue MIBLPIWMXME OJMT HE NPHADKEHMR HEKOHCOAMAWPAH (BMHAHCOB OTYET HA ABTO lOnvioH A,
BRAIOYBAL, OTHET 32 (PMHAHCOBOTO CheToAHue Kum 31 agexemspu 2011 rogusa n oTveT 38
BCEOBXBATHHA A0X04, OTHET 3a NPOMEHWTE B COGCTEEHWA KanMTaA, OTYET 32 NapuuHWTEe NOTOLM 33
rojWHaTa, 3aBLPWBAIYA HA Talu Aarva, KakTo ¥ 0606IMEHOTO ONOBECTABAHE HA CuUECTBeHuTE
CYETOBOAHM NOAMTIKIA M ADYTHTE NOACHHATENHY TPHITHREHNA,

OYroBOPHOCT Ha PHKOBOACTEOTO 33 (PMHAHCOBKA OTYET

OTroBODHOCTTA 3a M3rOTBAHETO M AOCTOBEPHOTO MpeACTaBAHe Ha To3u GWHAHCOB OTHeT 8
CLOTEETCTBHE ¢ MEXAYHAPOAHMTE CTaHA3PTH 33 (PHHAHCOBYM OTYETH, NpueTH ot EC ce Hock o7
PLKOBOACTBOTO, KAKTO W 33 RBBEK/AHETO Ha CUCTEMA 33 BRTPEILEH KOHTPOA, KOATD PBROBOACTEOTO
oNpeAenn KATO AOCTATHYHA 33 MIrOTBAHETO Ha (MMAHCOBM OTMETH, KOMTO AA HE ChABPHAT
CHUACTEEHM HETOUHOCTM, OTKAOHEHMMA W HECBOTBETCTBMR, HE3BBHCYMO AanM Te ce AbANAT H2

W3MAMa 4 HA TDEIUKA.
OTrosopHOCT Ha 0AWTOPA

Hatwata OTrOBOPHOCT Ce CBEXAA AC M3PA3ABAHE HA DAWTOPCKO MHEHME BhpXY TO3W (PHHAHCOE OTHET,
OCHOBABALIO CE H2 WSBEPWEHMA OT Hat ofut. Haumar oguT Ge npoeegeH 8 ChOTBETCIBME C
APOECHOHAMHWTE MIVUCKBAHMA Ha MEXAYHAPDAHMTE CAMTOPCHM CTaHAapTH. TesW CTanaapTi
HAMAMST CNA3BAHE HA ETHMHMTE WINCKBEHMA, KaKTO M OAMTHT A3 BbAe NNAHWPaH M NPOBEAEH TaKa,
ye HHe AB ce yBeaum B PasymHa CTEREH HB CMTYPHOCT AOKOAKO (DHHAHCOBMAT OTYET HE CHLAbPKE
CBULECTBEHH HETOUHOCTH, OTHOHEHMR W HECHOTBETCTBHA,

OAUTHT BK/IYBA H3TH/IHEHMETO HA NPONEAYPM C Uen nosyyasdHe Ha OAWTOPCKM AOKAIATENCTBA
OTHOCHO CYMHTE W ONOBECTABAHWATA, NPEACTAREHM BbS (MHAHCOBMA 0T4eT. Mabpanure npouesypH
3ABMCAT OT NPEUSHKATR Ha OAMTOPA, BIAINMTEAHO OUEHKATa HR PMCKOBETE OT ChILecTBEHH
HETOMHOCTH, OTKAOHEHMA M HECHOTRETCTBMA BbA (MHAHCOBHMA DTHET, HESABMCHMO Aaik Te CE
ABAKAT Ha M3M3MA MK HA rpetKa. Mpr MIBLPLIBAHETO HA TE3M OUBHKM KA PUCKA OAMTODDT B3ema
TOff BHMMaWWE CMCTEMATA 33 BOLTPEILEH KOHTPOA, CBbp3aHa C MSIOTBAHETO M QOCTOBERHOTO
npeacragnHe Ha (BMHAHCOBMA DTYET OF CTPaHA HAa MpegnpuATMETO, 33 A paspafoTi OAMTOPCHK
NPOLEAYPH, KOWTO Ca NOAXCARUM NP Te3r ODLTOATE/ICTEA, HO HE C UeN M3PAIABAHE HA MHEHWe
OTHOCHD EXPEXTHBHOCTTa Ha CHCTEMATa 33 BbTPEILEeH XOHTPON Ha NPeANpUATMETO. OAWTLT Colilo
TaHa BK/IIOYBA OUEHKE Ha YMECTHOCTTA HA NPURAaraHHTe CHETOROAHM NOAMTHKM W PAYMHOCTTA Ha
NPWEMMIUTENHWTE CHETOBOAHM OUEHKHM, HANPABeHH OT PBROBOACTBOTO, KAKTO M DBUEHKA Ha
HANOCTHOTO NPEACTABAHE BYHE (HHHAHCOBMA DTUET,

CUMTaME, Y€ HIBBPLISHHAT OT Hac OuT NPEACCTaBA JOCTATEUHA K NOAXOARINA 6a3a 33 WIPasILHOTO
DT Hat OAHTOPLCKG MHEHHME.

w henrapus A = TR SeOMEAI - AT AN EAIPARTS: S AT & IOl ad AT TR TSt T O a T
Bimaped i g o ima PO tevaleest BAT Bwtraier D00 2 SetnOmepln 8 TUTETIus Byl e L S GTIDSEITA 0 407 memarn 1
Tk NSTe. '
B0 Fumrmpan IS Srw e s © eFfdreretud OTRGRGINICT, £ 2% wF B10 MIr e Suiaa Anmmstug, T S fac

r g T, I3 N HTLREY Bt L LT OB S S P
AORAIRG o RLASTIIRPANE AR L T Gl S0 TIPHE TR S ol e liNae Wi Seifiid o Sraab i e BLLLY hash ¢



= Ea s

e 309 1 S2Y 7456 ayn . Enareswn §°
BDO o EEER e
Gmwee; 359 2 41 66 55 144 Codaag

bopdEhdo. b Bnarapun
e, Bk, g

MueHue
No Hawe mHeHke HMHAMCOBUAT GTUET 43Ba BAPHE W YECTHA NPEACTaBa 33 (DMHAHCOBOTO ChCTORHKE
Ha AsTD lOHMOH Tpyn A, Kbm 31 gexemspu 2011 FoguHa, KaKTo M 33 Herceuve (DMHAHCOBM

peaynTarM 6T AEHHOCTTA M 33 NAPKYHKTE NOTOWM 33 rojnHaTa, 3a8bPIMBAILA TOraBa B CHOTBETCTEME
€ MEMAYHADOAHWTE CTZHARDTK 38 DUHAHCOBY OTMETH, APWETH OT EC,

OfpblaHe HA BHKMMaHKE

Fe3 13 M3pa3fBaMe PE3EPAM KbM HAWETO OAMTOPCKD MHEHKE, OGDDBILIAME BHUMAHUE HA CNRAHOTO:

Kb MOMEHTA HA M3AABAHE Ha TOWM OAMTOPCKK ACKNE/, HORCOAMAMPAHUTE (MHAHCOBK OTHETH He €3
CLCTABEHM. 33 NO-TOMAMA ITHAHOT2 Ha COOCTBEHMA KanMTan, To3u (PMHAHCOB OTHET CAEABA Aa ce

YeTe eAHDBpEMENHD C KOHCONMAWPRHKA OTHET.

AoRrnag BBpXy APYri NPABHA ¥ PEFYNATOPHA HIHCKBAKHHA

Hue M3BBpWMXME NPOBEPKA Ha A0KABAA 24 ABIAMOCTTa Ha ABTO KOHMOH pyn Ad, ke 31 gexemepn
2011 r. OTHOCHD ChOTBETCYBHMETO MEXAY ACKNaA 33 ACHHOCTTA W GMHRHCOBMA OTHET 33 ChIMA
OTMETEH NEPHOA CHIAACHO USMCKBAKWWATA Ha 3aKoHa 33 C4ETOBOACTAOTO.

B pesy/TaT Ha NpoBepKata YAOCTOBEpABAmME CHOTBETCTBMETO MEMAY AOMAANA 38 ASHHOCTTE M
DMHAHCOBHR oTHeT Kbm 31 gexemapu 2011 roauna no OTHOWEHKE Ha drHarcoBara uHGopMaLHA,

Codun, 28 mapT 2012 roguua
BAO Buarapua 004

{ToaHra AnocToncsa, Ynpasdren
AEC, PerucTpwipad 0AuTop

.IAE Surrarmr G0 L CPEeLSe RO AMTIONE YMLTR AT, B e B OIS § v dlCTUTY YR R Tl AenlRnecF PRl Outoknlataae 4
RAMIGHN Tk et 'R v bpw hd S06 CrematAmet RS2 BReragien MY e el et ¢ Tuiidmeean pewsetye © B EIIFIEETR 0 RN waewp
BAAN TR

BN Eudmroe XLS, v o e THE _ T s BT A HE 5,0 AN TOOmd LT T, Clvod woTEy UG O SRRCT WD R N Lok
HrARTY LD o APALT LA AR WI T O et T IEAAE T B Mk e TRk e Tetecnr HsTete & et 4 B3l
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Aznto Dunon AJL
OTHET 3A BCEOBXBATHHSA 40X00
38 roaMHEATE, MPREAOYRMDNA Ha 3] Aeresspu 211

Benexsn 2011 2016

T a8, iR, 26,

Tpsoan 51 T4 [N
OmieTia cIoRHOCT HE NPOLBIEHN CToKH 21) (17
BEpyTua nedanta 728 741
Pasxans 32 matepyain 5.2 (35} (151)
Pa3xoas 33 BLHIAY YEIYTR 5.3 (417} {370)
Paixonu 3 nepronang 5.4 140%) {413)
PH3XQRH 30 IMOPTH23IHA 7 (8) {10}
Jpyru pazxoau 55 {206} (8Y)
OueparuBna neynaba i371) 492)
TMeqantia oT npozawta Ha aky ey 3189 4,929
(PHHRHCOBY PA3XOIH 5.6 (ABY) (785)
PYHHAHCOBH APHNOIM 5.7 653 32
Iteyanba npoan aansys 2,782 3,984
Pasxos 13 J8hK BLPXY A0NOIHTE & (144) -
[lenanGa 38 roanwara 2,633 3,984
ApyT BreoGNRATEH A0XOM 3 MQAKHATA. HETHO OT JAHKLH - -
Ufuwio seeclxBaTer A0N0d 38 rDAMHATA, HETHO OT 2.633 3,984

JAAHLIUH

S

DuHarCOBUAT OFueT ¢ ox06pen o ChBe1a Ha lnpexTopyTe Ha 13.62.2012 . 1 ¢ noanucan kAKTo Sieaea;

Vinneua Pmuxosa-;lmeuoaa
nasew Cueroroauren

Janepes, CLrAACHS OMMPPERH J0KNAR:

\ﬁ“ u S

. /j’ % ol
T TPEE TP ‘{h..:f..f“{.":?.‘f':'.‘" " .y {‘}lé‘,{_:;-" N -
B0 EBATAPHA OO ; ;
CTOAHRE ANMOCTOH0ES k
JHEC. Persticrpupan oaurap \\?er NID TS
¥npaputen e

28 mapr 2012 - :;:i‘,‘“ i ._-_‘.x;_

ToschuensnTe GeneHNHK OF CTPANMIL T 10 CTPHHHIA 35 €A HepalfeiHa YacT OT (IHHAHCORHR OT4eT,

Hekoncoaugapan $rHaHCOB OTIET



Asto anos AQL

OTHET 3A ®HHAHCOBOTO CBCTOSHHE
v 31 aexesmpn 2011 1.

BenemKm 2011 201G
3. 328, Xui. .
AKTHBH
Juarorpgitii aRTHEN
Missom, MOIHHH # CHOPLREHHS 7 ot 96
Hemartepuamin axraey ] 405 323
Husecmiumsn 9 63,343 38,563
CNEpoveHN BadbiHH AKTHBRE ] 1 .
JIMXBOHDCHH 3AEMH il 0,295 10,279
THProBckH B IPpYIH BIEMAHHA 11 - ]
70.135 49,267
Kparxorpaiisd axThsn
JInxeonecHn 1aesms 10 210 1,110
Marepuasing anacn 1 1
THPTOBCKH W APYIH B3EMaHHA 11 425 9,320
Flapuum cpeacTea # RPETKOCPOMHH JCTIOMNTH 12 58 21
654 16,452
OBUIO AKTHBH 70,829 59,718
COBCTBEH KAWWHTAT ¥l NACHBH
ColicTBEH KamHTAD
Ocxosen kamiran 13 33972 22122
Hepaanpeaeness newaada 2026 {607
O6uto coffieTBen KanHTRA 35,998 21,515
Hyarocposnit nacien
JIMXBOHOCHE 33EMU W NPABNCHEHH CPEICTER 14 11262 18,593
TLProRCKH M APYTH 38 ThTREHIA i6 12,104 16821
28,426 35414
Kpatrxoepounu nacuan
TEProBURY ¥ APV SATBIKCHHR 1a 6,279 1.976
JAHABOHOCHH JATMH W MPHBASACHH CPEACTRE i3 125 813
J2TLKEHIA NO (PHHAHCOB A3HHT I5 i 1
6,405 2,79
Ofno nacus 34,831 38,204
OBUICG COSCTBEH KAMWTAN U MACHBH 70,829 59,719

Ha 15.03.2012 r.. ¥ € NoANKCAH KaxTo cAeana.
£

Munena Pamrosd-ilioberona
Iaaeen CyerosoanTen

netndurany

b

388&98“;‘:1:!}'!“&:!!0 QAHTOPCKH A0KNA

H 1 #
] i.,a-—_-::.::

PRSP, 4 1 ..-‘q‘\é‘d’. fa vu vean *"_",.t"" - i,
% s B4 MRS
B0 EWATAPHS QOH. {‘/?:né« ST ""P‘-:{‘;_ -
Sl S ————
CTosHka ABOCTONOSA R

e 4 ' "”.\ ’
IIEC. PerucTprpan oaiTop z( ry Cogusa -
VnpaauTea v~ PerNidis S t
W -
) O }\R-____.,__—-:"- _-.‘_1\_-’
25 MapT 2012 \w%t_ nprer Y M
A7

TionCHUTENHETE DEREEKR OT CTRAHHLE CTPaHHUA. }sycaﬂepnmcqna qRCT OT GHHANCOBHA DTIET.

Hekouconuanpan MiHagcoB OTHET 4
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ABTO 10HHOH AL
OTYET 3A MPOMEHUTE B COBCTBERHS KATIUTAA
3a rozwnata, nprksovsaies Ha 31 aekemapy 2011 r.

Ochorc Hepasnpeaenena -

KRHTAR epnell;:iﬁa Obmo

Al 8. Xl I8 KW 18,
Ha | anvapu 2010 r. 19.559 4,591 14,968
Flevan6a a rosssars - 3984 3.984
060 eceoGxBaTer J0X04 . 3.984 3984
ANOPTH 2363 - 2,563
Ha 31 aexessaps 2010 1. 22123 {607} 21,515
Ha I savapn 1015 r. 242> {17 21515
Meganba 12 roauunTa - 25633 2.633
0610 peeoBxraren JoX04 - 2,633 2,633
Yaeanuenne Ha suniaga 12,850 - 12,850
Hesnecen xammran {1.000) - [ 10003
Ha 31 nexemapn 2011 r. 33972 2,026 35,998

DuHaMcoBHAT 0TYeY e oao0pen o7 Chreta Ha AnpextopHTe Ha 15.03.2002 1. # & HOENMCAH KAKTO CACTRA

Acen Acaxor
Hameanwrenen Qupestop;

i

% i

Minena Pairkosa-fobenona
Fassen Cuetosoamten

3anepen. ChITIACHO GIXTOPCKS 20K

—

i Q TRy

k . ; d W o .-.“-'h o .h-.:‘:" >

v, Mw.wm? : p Y S
T P TP i A S A’*,.‘-—'—-——....\ ; s " -\:
BAC Buarapus 001 i Fo g R T

Law{.:-c‘." ,’ £

Croamka Anocranoes = i
NEC, Peructpupan oautop R AL R
Vapasxren '"“*7—-‘—:"?; N
28 mapr 2012 1 LT

Toacuurenuvre 6engixiu OF cTpanyuua 7 To crpaAnug 35 Ca HEPAINEIHA 4acT OT MHAHCORKA OTIET,

Hexorconuanpay (HHARCOB OTIET 5
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ABTD [Ouson All
OTHET 3A BAPHYHMTE NOTOUMH
32 roAuKaTa, NpHKMDYsaINE Ha 31 zexemapn 20t Lr.

NAPHMHH NMOTOLUH OT ONEPATHBHA AEAHOCT
[locTbizesns 07 KOHIPArEHT:

Tnaua nue Ha ROHTPAreHTA

Nazamaiow 33 AaEsIR

FlA3LLanNs 32 IALLIETH, OCHTYPOBRKM It IPYTH
flaareny Gankonn TaKCH H AHKBH

[Tomyueun auxes

HereH eekr OT NPOMAHA HR BARYTHHTE Kypeose

Herwn napuaui ROTOUN 07/, BAN0IIBEHH B GNEPATHEHATA AciiHECT

TIAPHYHH TIOTOLM OT HHEECTHLIMOHHA TERHOCT
[lowynka Ha BRIBCCTHHIH

MocTnanenus oT NpoIsKDGa AL HUBECTHUHK

Dparrn 0CTBILISHRY THBEAHNR DT HHBEETHUROHH: JeHHOCT

Hersu napssni noToud or/, £3N008aHK B AKBeCTANROHHA JefiHOCT

MAPHWYHH NNOTOLM OT @HHAHCOBA JEAHOCT
[1OCTRAZCHHA OT CMITTSIPAHS HO HSMHH KHWAR

flocTeonenin 0T TaeMi

Flnaanmis no 3aeMH

HanaareHn THXEN B KOMHCHOHEM, HETHO

Herna napH4in ROTOME DT/, H3BOIIBAHY BLE GHHAHCOEA JefiyoeT

Hetro {(naManeRse)/yBeanuenie Ha NAPHYHHTE CPEACTBA H NAPHUINTE

EKRHBANEHTH
Flapiuus CPEACTRA H RAPHYHN eKEHBR1EATH M8 | Buyapy

FAlapiuusn cpearTBa 8 RAPMUHE EKBBBANEHTH Ha 3] JexemBpH

DUHZHCOPKAT n’rr‘er ¢ ogoipes o1 Cuieta Ha AnpexTapiTe Ha 15.03.301 | r. v € nognMeaN KakTO CeIsa:

AceH ACEHOR

Lo}
A &
m
wdvmArutvRERsIRARIRIRIR (2} canwn { COQHH =
L g™
A

B0 Brarapus OO !
Crosuka ARCCTOAOBE

. ﬁE{‘ N s: ;. i3 ;
IEC. PerncTpupas 0awTOp \_*/,/ & i

Yapaswren TR :‘f‘f}
2B mapr 2012 1. e

FloAcHITERHHTE GENEKKH OT CTPAHHUA 7 20 CTpaMiua 35 ca HEPAIAENHA YaCT OT GHHAHCOBIA OTHET,

Hexouconmuaupak (PpHEAHCOB OTHET

2011 2014
Xit 28 X, 8.
R19 236
(L.637) (1.177)
(232) {5
{398) (344)
(B1) .
1 2%
(1,318) {379)
{23,421}
8018
8 1.650
117,403} 1,650
11850 .
33,940 1,793
(27.016) {3,042y
114) 137
18,760 (1.286)
37 {15
21 s
58 21
Mevtena Pamxoaa-ﬂwﬁenona
I'nasen CyeToROBITER
]
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Arro FOunon AJQL

NMOACHHUTENHH BE.TEKKH!

3a roaunara, NpRKTOIRAME He 31 Jekempps 2011 r.
1. Kopnopatusaua unopmanns

DUHAHCORMAT QT4eT Ha ABTa IOHNoM AT (. JpyecTaora™) 3a roquHara. NpHICHOYBAINA Ha 31 gekenep 2011 r. e
oa00peH 4a WilanaHe CHIMECHO pemerpe Ha ChaeTa Ha Hepexropure ot 1503.2012 .

AsT0 Oution AJ] © axunorepsu ApywecTae, YUpeaeHo © pewetne M 660:2005 r. na Codmiicks AKPBAKEH Chil, CbL
cezanue ip. Codmn. obaacr Coduficka, Brarapus. ®unokcosara ragwHa Ha JpyAecTBOTO NpHKiHaa 1l 3)
AEKeMEpH.

Ocionrata HefinocT Ha JpyKCCTBOTO BRAKYBA CTPATErHYCCKO YNDABAGHKE Ha DHSHECHTE B CTPYETYPATA WA
XONAHHTY, NPEIOCTABANE Ht DHHAHCOE. MAPKETHHTOR I cReLdITIEN 33 GivsHeca pecypc.

Kam 31 aexemapu 2011 1. akusonepiere sa Jipywectsoro ca:
- Espoxons Bwarapun AJ| 90,949 %
- Kupua Bomos 001 %

Kparinara koMnarun-maiixa ¢ Espoxons Buirapus AZL

2.1 Baia 34 WIroTBRHE
mliHEHCDBHXT OTYET & WITOTREH na fax nmpmecxa LUeHE.

DHHARCOBHAT OTHET ¢ APLACTRBEH B OLATAPCKH ACBA M SCHYKH NOKA3ATEHN €A HKPLEACHY 20 Haif-Banaem:
XA ThEFIPCKM 2SR (XML JTR,), OCBEH 4HO € YHOMEHITO IpYTY,

Hissnenue 14 cooTBETCTENE

©uHAHCOBURT DTHeT ME ABTo IONHOK AJl & WIreTBEH B ChoTEETCYRME T MUwmIyHUpOIHITTE cTani1ap 3a
{unancoso orinTake. et o1 Esponeickua cbioa { MCDO, npuerst or EC™,

2.2 OGofmenne na cLOTECTBEMHTE CYETOBOLNA HOIATHRNH
2} VMipesprutane B 4Y4CIECTPANNS BAAVYS

DHHIHCORHAT OT7ET & APEACTAREH B BLITAPCKY 1€34, KOSTO € HYBKIHOHIHATA BAKYTA ¥ BARYTATA HA JIPEACTABAHE
Ha HpyxecTeoTo. CieiKiTe B YYAISCTPAHIRS BATYTA MLPROHAMAIHG CO OTPRIIBET BhE HYHKINIDHAIHATE BAMYTA HO
oDMEHHUSA KYPC Ha ATATA M2 CICAKATA. MOHETADHUTE BKTHBH M JACHBH. ICHOMHHKPARN B WRISCTPARHN BATYTH
CE OPUHIYMCAABAT BuB bYHKUAONAANATA BANYTA, B KPR HA BCCKH MELEL NO JaKTIONHTETHS oDMEHeH Kype Ha
Buarapcka Hapoasa Bausa 30 nocieasns paboTed AeH OT ChOTBETHHS Mecoll BCHUKM KYPCOBH Pazink ce
APHIHABTT B OTHCTA A BCeOONAAYHMN 30X0Z HEMOHETApDHHTC BKTHBH H NSCHAN, KOHTO CE OLCHEBAT No
HCTOPHYECKA UCHA HR TIPHAODHBAHE I YYKAECTPAHHA BANYTA ¢ MPCBPLIAT B8 (yIKUMONATHATR BAXYTA NO
OIMEHHNA KYPC KbM J3TATA Ha MbPRONAYATHITA CIRNKa {MpHAoGHBa ).

6) MpasnaBane Ha APRXOIN

lipuxomire e NpH3INGBAT 10 CTENPHTZ. B ROATO © BSPONTHO HKOHOMHUSCKM MOMIW 13 OLOaT MONVHEHH OT
JpyecysoTy H CYMATR Hu NPHYXOAR MOKE 28 (LIE HALCKIHO OUSHEHA, HEIABHCHMO OT TOBA NOTA @ TIONYYEHO
nagadero. NpuxoAHTe Ce OUEHABAT NO CTIPABEATHBATA CTORHOCT Hit NOTYHEHOTO KN ILAKHMO BLRIHATPAKACHHE
Ha G233 HO JOTOROPEHHTIE YCIOBMA HA MIAWKIHG. KATO CC HAKNOYAT OTCTLIKN, padaTi & JPYIH DAHBUM BBPXY
MPOAKGHTE MAH MiTe. [lpyaecTnoro anatuiMpa JOronOPSHOCTHTE €4 32 npoZmxBu cnopen chewidwuns
KPUTEPHH, 12 A2 ONPLICHH 1M A2HCTEA KaTo OPHHOMNAT HAM KaTD aredy. To & J0CTHIHANG 20 mKaioMeHNe, 4
JcHCTBA KATC FPHHUMART BLE BCWIKH Taxkiea AoroBopeocty. [lpedst ja Guae npusHar npHXOs. chemHWTe
CHCLMDHATHH KPHTEPHI 33 TPHIARBENE Tpafina Cuuo Ja Gnaar yIoBAETROPEIS:

Hpadanciu wi npodyiygun » cmoxn

Hpuxoante oF npoxawbi HE DPONYKUMS H CTOKR C€ JIMISHABAT. KOTATO CBLMECTBEHHTE DHCKOSE M HOIZH OF
cOBCTHCHOCTTA BLPXY NPOAYRIHATA ¥ CTORITE £2 NPEXERDALHY B KyIYBaNA, KOSTO DOMMANRHD CTARE B MOMCHTA Ha
THXHETA SKCTEAILURA,



Arto H0nnon AL
NOACHHTENHN BEJEKKH
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2.2 O6oimenne na ChUIECTBENMNTE CHETOROAHH NO.THTHRH {npoan.pxeHne)

6) Mpuinasane He PRSI (IPOILTRERNE)

{Ipednemurane na yonow

Nipuxonuys OF NPEAOCTABAHE Ha YCHYIK €O APHINGBAT Ha Gasa WA €TAN2 WA JABLPLISHOCT HA CJSAKATAZ KbM
oTdeTHat2 nata ETMWMT Ha JaBLPHISHOCT AR CISIKATA CE ONPeend Ha 0a3a Ha oTpaboTeHnTe 40 MOMEHTa
HYOBEROYACOBE KaTO MPOLEHT o7 ofmTe YOBEKOMACeBE. KOHTO tue OLAaT O7paioTeHy 3a Beexl aorosop. Kerato
PE3VATATHT OT £AEa¥ATA {OTOROPA) KE MOWE 12 ObhIe HATSWKTHO OUEHEH. MPHNOILT £€ NPUIHABA CAMC AOKOAKOTO
HIBBDILCHHTE PAIX0AN MOLNCAAT HE BLICTAHOBABAHE,

{Tmecanin emi asevsu

Npuxoaure OF uxEY €T OTUHTAT KATO CC MINQAZEA METOIA H2 oeNTHBHHA NUNSEH NPOLSHT, NPEACTARINRAL
APOUSHTHT, KOHTO TOUNG ZBCKOHTHPA GUAKBANKTE DLASIIN NAPHTHH TIAMAHKE 13 OUAKBARKS CPOK HA HHHAHCORNA
HHCTPYMEHT WA 32 NO-KPATEK TIEPHOA. KOFATO € YMECTHO. 10 DafancoBATA CTOfHOCT Ha (HHANCORMA AKTUS,
ITpUXOILT OT AHXAH C& BKANNRA Bht PUHAHCORKE NPHXAY 8 OTHETA 28 BreoiXBATHIA NONOL.

Hpuxaody em cugudennm
{TpHxOAHTE OT IHBHAEHTH ¢2 NPHIHABAT, KOFATO €€ YCTAROBH NP2BOTO 33 TAXHOTO NoMyyasaHe,

8) Aamnun

Texyuy Sunmvr eup) daxootme

TekyninTe TaEsMaH ARTHBH H NBCHBH 38 TERVILNR # NPEEXGIAHM I2PHOAM 02 NPYEHARAT 1O CYMATA, KOLTO €& O4AKEA
Az 0bac FLICTEHOBEHA OT ITH NASTENS HA ARMBMANTE BaacTh. [Ipd nauncacHne HE TeKYDUME JUHBIW CC NPHRAAT
JAHLMHITE CTIABKH H JANBYHITE JAROHH. KOMTO G5 8 CHI2 BN £8 8 SHEYNTETHE CTEREH NPHETH KEM OTYETHATE JaTA.
P’bKﬂEOﬂCTHOT 0 AHATHIHDE OTISAMHMTE NO3HEHH B IARBMHRATE ASKJADAHHA, 38 KOMTO TAITEANMETS  JGHLYHEN
piﬂnﬂp?:'lﬁll L2 NPCAMET HA TRIAKYEEHS H NPH3HAEE NPORI3RIL KOrato TOBSE € YMECTHO.

Tei:ymm“e REHBLH ©& TIPHIHABAT JHPDEKTHO B CoBCTREHHR RanWTaN (A HE 3 OTY2TA 33 BCROONBATHHA 1OX01), KoraTe
JAHBELT C8 OTHACH 30 CTATHH. KOWTO ca dunu SIPITHATH INDERTHO B cobeTseHnR KanuTan.

{Imeperien uEpE S8pXY doxodume
OTTpoteHyTe 2aHeHY LU NPHIHABAT NO 0aimHCOBHA MEEOd 32 BUMHKH BPEMEHHK PaINRH WKbM OTHCTHATA JaTa.
KONTO BhIHHKBYT MEXKIY ABWLYHATE OCHOBA HA AKTHEUTE H TACHBHTE N TEXHATE Baaancony CTORHOLTH,

OTepouenH AaEYHI RACKBN ¢ TPHIHARAT 34 BCHYKY 00naracMy BpEMEHHY PAXIAKIS:

®  DCHEH J10 CTEUEHTA, 0 KOATO OTCPOMSHMAT JaHbNCH NACHB BBIHHKER OT MaDEOHAMAIHO NDHIHABAHE Ha
AKTHR IK DACHR OF JAABHE CABIK3, KOSTC HE @ OHRHEC KOMOMHALNA U HE BAMAC HUTD HBPXY
CHETOROAMATA Meuanba, MHTD PLPXY AZHBLYHATA Neuanta Man 33ryDa kuM MOMEMTA HE MIBLPILBAHE HE
CARNKATR. H

s 38 oDRAraEMH BPPMCHEH DAZIMEM. CEBPIIHH C MHBECTHWNH B IuUIEPHH JIPVKCCTBA. aCOUMHPUMY
DPEANPHITEA M YHACTHR 8 CHEMECTHH NPEAHPARTHA, OCBER 10 CTENEHTI. 30 KOSTD [pYAecTRoTo © B
CHCTORKWE 18 KOHTPOAHPA BREMSTO Ha 0OpaTHOTD NPOAB/ICHHE HE BDEMEHHOTA PAMIUEY M CHEISCTEYBA
SEPOATHOCT BPEMEHNATA PALIMKS I3 HE Ce TPOABK 00PATHO B fpeasistino Tbaeue.

AKTHBH NO OTCPONCHH JANLIM C2 MPHEHARLT 32 BEHYKA HAMAMIEMH BPEMEHHH DELTHKH. APEHECCHH BENIMONIBANN
AAHLHH NPCANTH ¥ HEM3NOMIBAHH JANBTHR J2ryGH. 20 CTCNRHTS, 0 KOHTO € BEPOATHO 12 € MaTHue obaraema
nesanba, cpelly KOATO 23 GLAAT HINOAIBAHI HAMANHEMHTE RDEMSHHN PEITHKH, NPEHECEHHTE HEHINOAIBAKK
JAHBYIK KPEIHMTH i HEHINWTIBAHITE HANDYHH Jaryiu.

®  OCBEH A0 OTCHOUSHMST JAHBLYEH SKTUR BbIHRKEA OF ITPEOHAMAING ADMHAERHE HA AKTHE WAN JIACHR OT
ARNEHA CASTIKE, KORTO ME & GUIHEC KOMBHHAUMA W HE BIMAS HWTO FLPXY CHETOBOAHATA Mevanda. HHTO
FLPXY IANBYHATA MEHaIta 1K 30y KhM MOMERTS HA HIBLDINBANE H3 CleakaTa; i

® 33 HAMARACMIH BPEMEHHR DPRISHKH, CELD3AHM ¢ HHBECTHUAW 8 ABWEDHYN APYAMECTBY, ACOLMHPARY
NPEANPHATIE W YHACTHA B CRBMECTHN NMPSANPHATHA, OTCPOHCH J0HL4EH AKTHE Ce NIPHIHABA CIHHCIBERO
20 CTCHEHTA, A0 KOATD MG BEPORTHOCT BPEMEHHATA PARAKKE 22 ce npossH obparuo B oBopuso Grieme
# 53 Gble peaniHpana olaaraeMa Newaiba. Cpoury KOSTO 13 ©F UNIMI30TBOPH APeMEHHAT PRIINKE.
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2.2 OGobmenne Ha ¢hMECTRENHTE CIETOROAHH IIOHUTHKH (HPOILLKEHRE)

B) Jawsun (npoas.kenne)

Omepoven dawey sopxy dutosume inpodaiaenue;

HpywecTnoto winspinea nperaca Ha Danancorata CrofiHoCT HB RTCPOYCHHUTE DANBMHA EKTHRI KbM BCRKA OTYETHE
A8T3 ¥ 9 HUMANABE A0 CTCTOCHTA, A0 KOETO Hede He o BEROATHE a3 Objle pemwImHpata AOCTATHYHA OOarReMa
newxadz, KOATO A2 NOIBOAREA LCARA 1TH 9aCT 07 OTCPOYLHHE AaNEICH TRTHE I3 HAE RLICTAHOBEH. Henpuinature
OTCPOMEHI JaHMIHH BKTHRK (€ NPCPASMICKIAT KhM 8C8Ka OTUETHA AaTa H ce OPHIHABRAT A0 CTCNSHTR, A0 KOATO €
CTaHAN0 BCPOATHO 43 (bae peanisnpana Swnems ofsaraema neuanta, KoaTo 43 NOBOAM OTCPOMEHHA UfMBbuEH
axyHe o8 Obite av3cTanopen

OTcpouesnTe a4 AXTHBN M MACHEH ot GUEHRRAT NO HaHLUNHTE CTaBKY, KOITO {€ DMAKRA A3 SLAIT B CHLA 31
HEpHOIA, B KOATO aKTHRLT O PERAMINDA HOM NACHRLT C& YPEaH, Bh3 OCHORE HA JBHBMHWTE CTZRXR {# JaHBuHE
IBKOHH}, JHCTHALIN WK BACIAH B CHIB, B SHAMHTE/HA CTENCH, KbM DTHETHETA GATA.

OTCpOMEHHTE JANRIH, CELDIAHN CRC CTATHW, APSIHRTH HIBLE NEWAI0RTA WAR 3JarvGara. Ce NPHIHANIT HIBLH
neurniGata ik saryBara, OTcpoueHuTe JaHuin ce TPHINEEAT B 2aBICHMOCT OT CEBPIANATA ¢ TAX CIASAKZ WAH B
aPYTH BCCOGXBATER J0X0I, WK IHPEKTHD B COBCTHEEHHN Karmtas,

ApyKeCTBOTO KOMNEHCHDA OTCPORCHR JAHBYHH aXTHEH H OACHBH CAMO TOrABA, KOTATO HMi JAKOHOBO MPago An
RPHCNIANE TEKYTUH AAMBUAN AKTHEN CPEIIY TOKY UM ABHDIHH NACHEH H OTCPOTEHNTE TAHBIHM AKTHBH 3 TGCHBH 06
OTHECLT {0 JaHbUM BBPXY JIOXOIE, HATORERH OT EAIMH H Chll FAHRYEH OPTaH 38 £1HO H CHIO JAHBYHGETLITREHO
NpEIMpULTHE,

Aennx avpxy doboserama emodmocny (70
Npuxoawrne, pasxogyre o akTHRMTC ce HPH3HABAT HETHO oT [IC, ¢ IBKNOHCHNIE Ha CIVNANTe. EGTATE,

*  JUAC. BR30UK3RIE NPH NOKYIKS Ha AKTHEN W YCAYTH: HE ¢ BBICTAHORHM O DRHBYHHTE RIACTIL B KOHTG
cayqafi JUIC ce mpusHaBe KeTO waeT oY uemdta sa TPHIODHBAHE HE ANTHBZ MIM KATD HACT OF
CEOTHSTHATA PAINOAHA IOINUKAL. KAKTO TOBA ¢ YMECTHO: #

¢ BICMANHATA H JTLILKEHHRTA, KOUTH CE OTHHTAT ¢ REaower JLIC.

Hernara cynma sa JIAC, 3w3CTas0BHMa OT MM JL.OKUM2 Ha ZAHDYHIIE BAACTH, CF BETOYBE B CTOHHOCTIA Ha
BICMEHHATA Hith 38 TACHHATA B OT9CTA 1 PHHAHCOIOTO THETOSHICE,

r) Joxoan ns eepeosats tpy NeHCHORUDRDE

CorigeHo GarapekoTo TPYAOBO 33KOHOIATENCTRY, Jpviectoto Kate paborosaren, © 3MARIKERO AR HIONATH A8
W UCCT OPYTHI MECEYRH 3AIIATH 14 CBOWTE CIVKWTEIN NpH TIEHCHOMHPAHE, B JABHCIMOCT OT DPOLAYHKCHOTO
BpeME. ARD CTVAHTEINT & PABOTIVI HpH Chiung paBoToJaten npes nocacamire 10 rozkmn or TPYADBHA CH LTAK.
Toli TpADBA a3 MoMyMH wecT BPYTHU MecewMHn sanmATH fpst MEHCHOHWPAKE, & ako € padorin no-manke or 10
FOAHHH (PR SIS paboToRaTen — dBe GPYTHI MECETHH 3a1maTH, JlpyHECTBOTO ONpeARAs CBOHTE JATLTHEHHR 33
FOLTAULARE Ha 20X0TH H3 NITPCOHATA NPH NEHCHOKHPAHE KATO HANDN38Q AKTIOCPCKN METO HA CLSHKA.
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2.2 Obolurensne Aa CLIECTBEHUTE CAETOBOTAN NOINTHRH (HPOTLTARCHNE)
a} DiHAHCOBA HHCTRPYMEHTH — MLPACHAYNANHG IPHIAEBAME H MOCTARIBALIO OUCHARARE

»  (DURARCOEY ARTHBNY

flxpronataaHo NpUINaBAHE

DuHancosHTe akTHEY B o0xBara w8 MCC 3V fwmnoncoss SHCMPYMSRME, ApUMUSEHE U SHOAGAHE C8
KICsHiBIUNpaT kaTo HiHARCOBH BRTHBN, OTYHTRHH N0 CNPIBELIHBA CTORHOCT B Hevandarta Ay 2arvfara, i KaTo
33EMH H BIEMAHHE. KN XaTO i(HBECTHLIMN ThpMaHW A NMaZes HIH karo BHHEHCOBN aKTHEN RS DAsHOADXECHIE 13
npoaax6a, I K4TO IEPHBATHEY. ONPRORNEH KATO XeTAMPALLE WHCTRYMEHTH NPH efieKTHBHO XeLRUPAHE. KAKTO
TOBA € NO-YMECTHO. FIDYKECTBOTO ORPENLIN KNACH{(MKRIINATA HA CAOUTE (DHAAHCOBM AKTHBH NMPH TEPBOHAYATHOTO
WM TIPHIHRBZHE,

(PHHAHTOBUTE AWMIBH C2 NPHIHABAT NEPHOMAMANHO 0O CTHPAREANHBATA MM CTOHHOCT, ITOC, B cayuah ua
HHBECTHIINM, KOMTO HE C2 OTHMTIT N0 CNPaseINMBE CTOANGCT B Aewandara W farybaTa, pasxpInTe TIO CIEIKATE,
KOWTO C& OTHRCHT NPAKO KhM TPUAGGHBARSTO HA (FMHAYCOBUS AKTHE.

[MoryneyTe wiH MRO2EHKEN Ha (DISHAHCOBK OKTHBH, MHMTO VOAORHA WIHCKRAT NPEXELDASHETY Ha AKTHEA npei
MepHGd OT BPEME, YCTAHOBEH OBHKHOBCHD ¢ MOPMATHENA paMiopeada WIH JRfiCTSAINA NPAKTHER HE CHOTBETHHR
na3ap (pesoBti NOKVIKG). O NPHIHIBAT AR ZATAET3 HE ThPTYBAHE {CACAKATA), T.€. HA AATATA Ha Kaato JpywxecTsoro
C8 2 AHTAKHPAND A3 KYNH A1 IPOARAC AKTHEA.

DupancosuTe akTHEH HA JIpYXecT30TO BRAIOMBRT NAPHYHN CPEICTHE ¥ APHHHN ERBHBENEHTH. THPIOBCK W IPYIH
BIEMAHMKE, NPEIOCTARRHE 13eMH, HCKOTHRAH HHBECTHILNY 1t ADVTH qlana:ac-anu AHTHEH.

Mocnearalwlo clieHRBARE
l’]nc.-'lennamuro DHCHABGHS HA ¢l|Hﬂl!CDBH‘!’E SXTHEH IgRHCH OT THAHATA xnacuq:uwauuu, KAKTO CACARI

Jav v i s3EMAMHIR

JaeMuTe § EIEMAHMSTA CA HOTEPHBATHEHH (PHHAHCOBH GKTHBH € DHECHPAKK HIK ONPeICAASMH [ARIISHAA, KOWTO
HE 2 KOTHDAT HA3 axkTuBeH Nasap. Te Bh3duKknaT, koraTe JIpywecTsoTo A4na GapsiHi CPECTBY, CTOKI WK VCIYTH
appexTro wa gelinTopa Ge3 HaMepoHMe 33 TEPIVER © TOIM pazqcTH. T ¢a BRAIOYCHH B KPATKOCPOMHH SKTHBW, €
IGEMOMCHNE M3 TEIM © NAZeH DOBev? OT 12 Mecaua <Jed J2TaTa Ha DanaHca. KOHYO 2 KNacHpuumpar xaro
ABAToCpOMHIL. JACMATE H BIRMAHERTR CC BKHOUBAT B THPrOBCKH # APVIH BIEMAHRR B CHETOBOMHNA JRAANC.

Ornaceane
DUHAKCOB BKTHE { V1. KOTATO ¢ (IPHA0AGMO, YarT 0T HHMHIHCOB aKTHB WTH HaCT 0T IRy 1A OT CXOIHN (PRRBHCOBM
AKTHBIE) CE QTINCEA, KOIATO:

*  IOFOBORHHTE NPABA HHPXY MAPHUHHTE NOTOUM OT PUHANCOBUR HRTHE €A MITERIN,

s NOTOROPHMTE MPana 38 BONYTABANE #3 MADHYHK TIOTOUM OT GHHAHCORHA AKTHR Ca TIPEXBBPNEHH TR
JFpya¥ecTBOTO & MPHENO 30TbDKEHAETO Ja [T HAMBAHD TIOAYYSHHTE DAPHIKI NOTOW 583 ChulelTeeHE
13483 KeM TPETR CTPAMY NPe3 CTODUIVMENHE 38 NPexBbpIAME: OpH koeva (a) JipvikecTEoTo €
NPEXELPITEIO B AHARKTENHAE CTENSH BCINIKA PHCKOBE It NOAIK OT CORCTREHOCTTA BHPXY HHHANCOBIA KTHB;
i {6) JpyRecTBOTO HITO ¢ MPEXSHRANNO. HWTD € J2na3jnao B IHGUATLAAS CTCRCH BUHMEN PHCHOBT H
NeK 0T COBCTBEHOCTTE BLDXY GHHRHCORHS AKTHE, HO HE € 3aN23HAL KONTROAR BhPXY HETO,

KoraTo ipyAecTEOTG € NpexshpHNiD NOFOBOPHHTE CH MDAsa 30 TIO/YHABANE HY NAPHUHK NOTOUH OF QHHANCOBHE
UKTHE HOH € BCTLIGLD B CRODU3YMEHNE 38 NPEXSHPIAHE ¥ HHTD & NPEXALDINIG. HHTC € IATATHAC B 3HAUHTCANA
CTENER HCMUKH PHCKOBE B IO5I3A OT COBCTBEHOCTTA FHPXY (PHHAHCOBHS AKTHA, HO € JANA3NT0 KOHTPANR BLPRY HErD,
TO APQIRAHK2PA 13 TPHIHGRA TREXILPACHER PHHAHCOBR BKTHE JID CTENCHTA HA NPOALSIALBAUIOTO CH YYACTHE B HEFD.
B rosn cmyvdaii JIDVHeCTBOTY ADHIHAEEA M CELDIZHOTO sdimkipkeHue. TIpexBbRISHHAT AKTHE B CELPIGHOTO
SATLILKSHME CE DHCHABAT HA Data, KOHTO OTPAIARE NPABATA H JTHUKSHUATI. KOHTY JPYKECTECTO ¢ JANAIIIC.

{TeneyT Ha OpCILAKARRIOTE YYECTHE, KDETO £ 1104 QJOPMETB HA TMAPAHIHN 38 UPEXBBPICHIA AKTHE, &2 DUEHABA
i [O-HHCKETR OT [APBOHAMANHATA fanaucosz CTORHOCT HR AKTHEA W M3KCHMAANATA CTOAHOCT WA
SHIHATPAMICHHETD, KOETO MONKE A Cf HATNH 38 Ohe BHICTAHORSHO OT HP)’MECTBOTU.

H
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2.2 Obo0menne A CHELECTREILATE CYSTOBOANK NOJNTHKH {ripoah.rareHne)
) DRIAHCOBH MUCTPYMEHTY — HLPRARAYLTHO NPHIHABANE R BOLACIBAULO OLEHSBANE (RPOIBLIKEHNE)

Ofesuenta HE GHHAHCORH AKTHBN

K BCaka oTveTaa naTa J[pyECTROTO P8y NpeleHka Za i CHURCTRYBAT OGCKTHENN TOKAIATEACTRR, Ye ZadeH
(PUHAHCOB AXTHB WIN IPYTA OT GHHAHCOBH AKTHEH MOXE 23 ¢ 00e3UeHens. DUNARCOSHNT AKTHB WM MPYNATA OT
(PHHAHCOBH AKTHBK CE CHITH 313 ODEINSHEHA, KOTMTO CHUSCTEVBAT OGCKTHEHM JGKAVATENCTRA 33 OGEILEMKL B
PESVATAT HE EAHO WIH FIOBEYE CHOMTHA, KOHTD £3 ShIMUKHZAN e MBPBOHAMATHOTO NPHYIHARAHE Ma BKTHRA
("cubHTie 13 nonccena 3aryBa”) 1 ToBa ChBHTIIE A NoHecena 1ry0a OKA38a BAMAHME BHPXY OYAKBANHTE Ghlemn
TAPHYHH NOTOUM OT (HMHAHCOBHA @xTHB MAH TPYNETE OT UHARCORM IKTHEN, KOMTO MOraT A3 HLIaT HRACKIHO
OueseHY. [IORATATENCTRATA 32 OTCIUCHKA MOFIT I3 BIUHOUEIT HIAMRAWAN, Ye LILRHMIGE WK IPYNA OT LTRRHANN
HIBITHAT CEPHOTHI (HHAHCORM SATPYIHEHNS HH C& B HCUITLIHSHUC WIH NPOCPOUHE NBR IILIGLIGHETO HA JULEH
WA rARRNHUE, KIH BCPORTHOCT 53 ODARST HENARICKOCNOCOBHOCT/CELPNIALIBAHANOCT MIN O MPEINPHEMAY
DiHAHCORA PEOPraHIIAUMA, W KOraTd HabMONABANY 1aMHH MHUIMKHDAT WBMEPIMO HaMATEHWS B OMAKBIHUTE
GbICILE MAPHINK MOTOUN, KATO HINPHMEDR NPOMEHA B POCPOYNATA WHH WKOHOMMYECKH VCAOBHA., KOUMTO C3
EFLPIAHH € REIBTRANSHIS 0T CTPEHA UB THAHILHTE,

¢ iDUHAHCOBH RACHBR

llzpBunavaise NPHIBARAKE # DUCHABAHE

GuHaHCOBHTE facHp, B obxaata wa MCC 39, ce wiucnduunpar xato QUHANCUBN [ACHBY, OTYMTAHH N0
CHpABENNER CTORHOCT B NCYANGATS WK 32ryDaTa, HAY KATO 3aCMH H MPHANCHEHH CPLICTRA, ITH KaTo NEpHBATHENK,
ROMTO c¢a CQICKTHBAM NCIURWPRILM HHCTPYMEHTH, KaWTo TOBE € NO-YMECTHO. JIpyaecTBoTO Onpeacas
KASCHOURALIIATA HR CBOHTS QRAIHCOSH HACNEH NPH MTHPBOHAYGIHOTO KM RS IHARAHE.

BHHANCOBHTE NACHBH Ce IPHINABAT MHPBOBAYAIRD (0 CAPABEIIHEATA UM CTORNOCT, NAKIC, B CYMAN HA JAEMH H
NPHRACYCHN CPEACTER, PAIXOTHTE 110 CIE.NBTA, KOHTO CE OTHACAT IPAKO KBbM apkaodimaneTo Ha puHaNCOBUS
[HACHB.

DUHAHCOBHTE TACHBY 13 ZPY HECTBOTO BILTIONBAT THPIDRCKH H APYIH MIRENCHIT H AHXBOHOCHH a8V,

Crimnesane
DUHRKCOB @ACHE Ce OVIIHCHES, KOTZIO TON € MOTACEH. T.6 KOFATO MIWIKEHHSTO ONPEACACHD B Joroopa e
OTTAAHATIC HAN & AHVAMPAHO KK CPOKET MY € HITEKRA.

Korare cvuwectsynaim Hitwaucos nacHn (bIC IAMEHEM ¢ JPVT OT CHUDIA KPEIMTOD OPH 3HAHTENHO PASHHMHI
YORORHA MM YCOORWATE Ha CHUIECTRYAALIMA NacwB OLIGT CLUISCTREHO MOAHOWLUHPANHIL Ta3H 3amiHd WK
MOJHDHUKBILAG CE THETHPA KATO OTAMCHANE Ha MHPBOHAYANHMA NACHB # NPHINABANE HA HOE NACHR, @ DAIAMKATA &
choraeTaTe Gananconn cTOHHOCTY U GPIRHARA B 0THETH T BCCOBNBATHHA F0X0a,

¢) Kovmencupaane va DiHancoss BHCTpyMedtH

©UHAHCOBHTE aKTNBH H (MHAHCORMTZ NACHBA €€ KOMNEHCHPAT M HETHATH CVM:i C¢ HPEICTaBA B OTHCTA 34
(HHAHCOBOTO CHETORHHE, KOFRYO # CAMO KOTATO, € HATHUE PRSI YNPIKAREMO HPABO 34 KOMIIGHCHPaHE Ha
UPHIHATHTE CyMH 1 IpYRECTROTO HMA NAMCPEHHE 38 YPEXIAHE KA HOTHA asa, IR 38 S2HOBDEMELIHO PEANTIHPANS
Fd GKTHRHTE K YPeAKOEHE Ha NECHBRTE.

#} CnpescaniBa cTORHOCT H2 (DARANCOBITE HHCTPYMEHTH

KbM BCAKE OTHETHA 2878 CAPABLAMHBATE CIOAHOCT HA (DHUAHCOBH WHCTPYMEHTH, KONTO C€ THRIYBAT ARTHBHO. HA
nvapHTe, Co onpenels ka Geia HA KOTHPAH NAMIDHW LW 110 KOTHPOBRE OT AHALPH (USHN KYRVE™ 34 JBird
NOBHEMI H UeHH "NPoAREA" I8 KBCH NOFKUN) 523 13 Ce NPHCRATAT PAIXOMY 0 CIeAKATR.

Cnpase 11488712 CTOAHOCT HA PUEAHCOBH HHCTPYMENRTH, 33 KOMIO HEMA ANTHBER NA3aD, ¢ QAPeICcHd C TOMOLLTE Ha
TEXHNKH 33 OUCHARAHE, Te3M TEXHHKH BIINUMBAT HSNOIIBAHE HA CKOPOMKY RAZAPMI JIPEEH CISARN; APEAPATEH Kby
TeRYUIATR CUPABZRIMBR CIOHHOCT HA ADYT HHCTPYMENT. NOMTO £ 8 JHIMHTEHA CTENEH CLULHA 2BATHI Ha
HHCKOHTHPANHTE MAPHSHI MOTOLUH H APVTH MOZETI 33 DUEHKR,
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2.2 Ofiofmenne Ha CHIMECTBERHTE CIETOBOLAN HOAHTHKA (npoxbaKenue)

1) Dcnonen kanuaa

OCHORNRAT KANKTAT ¢ NPEOCTRALH 110 HOMHHANNATE CTONHOCT HA HITATEUNTE K NAGTEHY AKUNI. TIOCTLANCINATR OT
IARACHH AKIMA HAT THXHATA HOMUHATHA CTOfTHOTT C€ OTUNIAT KATO NPSMUAHK Petepsy.

d) HMOTH, M3ty 3 co0pwsenns

Hmotire, MBS N CLOPLACHWATE CE OTYNTAT N0 USHR HA TIDATOGMBAHE., MaMAmeHa ¢ HATPY HAHHTE
AMOPTHIAEN I H HETPYNAHKTE 3aryOH OT 0DeIUSHKA, 3KO HMA TREHBA. LlEHATA HA npuaoGHEaHE RKAOMBA W PAIXOIN
33 HOAMAHA Hu HACTH OT MANMHUTE H CHOPLASHHATE M PaIMOIN TI0 JAEMH 10 HXIFGCPONHR I0TOBODH 28
CTPOWTEACTRO, NPY ¥CAOBHE, T¢ OTFOBAPAT Ha KPMTEDHMTE 32 NDU3HARAME ha akvis. [1pis mgspnsane wa paxoan
38 OCHOBCH NPETACH HA MAIIHHA WICTE CLOPMKEHNE Te C€ BII0YBAT B GanaHCoBata CTOAHOCT A4 CHOTBETHHR AKTHR
KdTO DASXOAH 33 NOAMAHA, NPk YCAOBHE e OTFOBAPAT HA KPUTEDHMTE 33 NPHIMABRHC HE axTMB. Bowdss gpyou
PH3XOSM 33 PCMONHT B MDIAPLKKA € MPHIHABAT B OTHETA 33 BCcofXBATHHA 10X03 R TepHOAA, & xofTo ca
HIELPIGCHN.

AMOPTHIALUMHTE C& HILHCAABAT Ha Basa pa aupeiidin MeTol 1A CPOKA HE MOMSIHHA AKHBOT HA ZKTHBHTE. KOWTO Ca
ONPEAEACHH KAKTD Cheqea:

Crpaan 25 roauAsH
Matuuen, cropekenin n ofopyIsane 34 roaHHn
TpascnoprTan cpencTsa 5 roanuK

Npyry 6-7 roanHy

HMOT. MampsE i CLOPBAKEHHE CF OTIHEHE APH NPOAa®GATE MY HAN KOFATO HE CE OWAKBAT HMKAKBH BLaciHM
HRCHOMEECKH HIr0AM OT HeroBoTO HIMONIBAHE HAN OpH ovboDOAIasaHe OT Herd. [Tewanbute Waw sarvlure,
BEIHMEBAIA  MPH OTNHCBANCTO HA AKTHRA (MPCICTABANAALIH DAMIHKATA MEWIY HETHHTE AOCTBRINEHHS OT
Mpoaa#aara, aKko MMA TEKHES, H GANEHCORATA CTONHOCT HA JETHEA) CE BAFOVBAT B OTHETR T4 BCCOGXBATANSA JOXCH,
KOLATO AKTHERT DEE DTIHCRH,

B kpad HE scAka GUHANCOBA rOAMHA CE WIREPWIAA MPErien #E OCTATEHMHHIE cTONNOCTH, NOJISIHUA NS0T M
NpHAAraHNTE MEeTOAM Ha amapnnaum! HR AKTHBUTE H AXU OHEKBAHHATA (€ PazIdvaBaT OT [Ape/INOAHHTE
MPRGAHINTERUY OUCHKH, MOCAEIHHUTE C¢ MPOMEHEAT B BLICUIR EPHOA.

H) Tnsanr

ORpeRcAAHETo AAMH JAZEHD CHOPATVMEHNE NDEACTARANBA WIH ChIOLPHKR JIRHHr c¢ GA3MDA HA CHINHOCTTA Ha
CNOPEYMEHHETO B HETGROTO HAYAND W HIMCKBA DUEHER OTHOCHD TOB3 JANTH HAMLIHEHHETO HA CNOpPasyMeHUeTO
IABHCH OT WIMO/I3BAHETO HY KOHKPETEH IKTHE MWIH AKTHBH It YATH CNOPA3YMEHHETO IIPEXBLDAA TPABOTO 1a
HINGAIBIHE Ha AKTHRA,

;?p;memmn £ Ko SGHNEpIo S iament

ApykecTROTO KiacHPULINDa THHKHTOR JOroBOP KATO (MHHAUCOB AHIMNL, AKG 700l NPEXeLPAS B 3HAMHTCNRA CTENEH
BCHMKR PHCROBE K IAI0IH OT cojCTBEROCTTA BBPNY HEETHA AKTHR. B HA'WIHOTO HY AHSHHFOBHA CPOK t]JIIHaHCGBHR
JIEHAT CE MPH3HARA KATU AKTHE # [ACHB B OTYETA 34 PMHMAHCORDTO CHLCTOSKUE € PAIMER. KOATO B HAYARDTO HA
REIHHIDBHA JOTOBOP € PABIH HA CNPEBEAAHBATA CTOHHOCT HA HASTHE AKTHB AR aKY € (IO-HECKA, N0 HECTOALATA
CTORHOCT Ha MHHHMATHHTC THIMHIORY mrantauus, JIMGHHTORNTE MAGIIAHHA C8 PAINPEIeaNT veway HudateoBHTe
PAGXOIN H HIMANRSHISTO Ka JAMBARCHUETO B0 AHIHHIR TAKZ, 4& 13 CE NONVHR NOCTOAHEH MHXHEH NROURKT BbPXY
DCTABALIOTD CALAD HA FALARSHHETO, DHHAHCORNTE PAINODY C& APHIHIBAT IHPLKTAC 8 OTUCTA 31 BCEODXBATHMA
Jox08,

AKTHBHTE. TIPHAGOHTH NPH YCAOBHATA HR (HHAHCOBH AUIMHT CC aMOPEHINDAT 12 CPORE HA NORL3HHA KHBOT Ha
ANTHBA. ARO 05aUE HAMA PRIVMHA CTSNEH HA CHIVPHOCT, ue JIPYHECTBOTO e npniobue cobC meHOCTTA BLPRY THX
00 KpUA HA CPOKE HE TIRMEFOBUR AOFOBOP. UKTHEHTE C8 aMOPTHIMPAT HPE3 NO-KPATKMA OT ABATA CPOKR - CPOKE H3
FIONETNNY HHBOT HA AXTHBA WAN CPOKA HA THHIHIOBHA JOTOROD.

JHIHHrDBHTE MIAMAHSATA N0 JOTOBODH 13 OEPATHBEH TWIHMHI ct RPIIHABAT KATO Pasxod B newaabara wik
1arvBara Ha Dasa auHeiiiA METO 33 CPOKA HA AMIHUHMIORAR JIOTOR0P.
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2.2 Ofo6mensie ha CLUIECTBEHHTE CYETOBOIHA TOAHTHRY (HPOXLLKCHIE)

) Ausnur (npoEeaEeHE)

Zpvacecmennts xaing JumEIodante:

NusnHros zoroeop. npw koitto HpyKECTROTO 3ANAIBa B IMAMAITE/ME CTENEH BCNHKK DHCKOBE M HIFOIM OT
COGCTBEHOCTTA BBPAY HACTHA 3KTHR, 0& KRICHMHIMPE KATO ONEPATHREH AHSHNT. TTLPROHARNHICTS NDEKA PAIXONH,
HABBPIICHH OT JIpYKecTBOTO, BbS BPWIKA ¢ AOFOBAPAHETO # YPEHITHETO 1A ONEPATHBEH JHIMAT C& NPHGABKT Khif
SanaHcoBaTa CTORROCT Ha HAETHA AKTHE §f CC NPHIMABAT KATO PAIXOA NPES NEAMA CPOK HA HIMHIOBHA JOTOROD HA
ChUIATR Ha3a KBKTO FHINHIOBHTE MPUXOAH. VCAORRMTC HUEMN C¢ fIPH3HABAT KATO DPHXOAW B NEphoaa, B KoRTO
Onaay sapaBorenn.

k) Paixonm no 3gemu

Paaxoam o saeMn. NPAKC CHLPYARK ¢ NPHIOOHBEAHETO, MIPAKTANCT) WK APGHIBOACTROTO HA AKTHE. KOWTO MO
BEOOXOIHMOCT OTHEMZ IHATHTENEH NEPHOL OT BpeMe, 34 J4 <& (OACOTBH 33 MPEAHANMAMEHHETO CH WIH 33
npo3aKBATA CH, ¢ KEMITANHINPAT KATO SACT OT HEFOBATA LeKa HA pHADGHEAKE. BCMKA JPYTH PAIX0IW N0 3aeMK
Ce OTYUTAT KATO PA3XOZ B NEPHOAS, B ROIHTO KL3HHKBAT. PAaxoarie 10 19eMH RKNOUBAT THXBITE H IPYIH PIIXOIN,
KOWTO JpyASCTEOTS KIBHPLIBA BLB BPLIKS C NOAYHARAHETD HA NPUBACUCHH CEEICTRY,

JlpyXecTBOTO KSNUTANMINPA PAIXOMIITE NO 3ASMH 38 OTIOBAPKILIL HA M3HCKBAKHATA AKTHEM, KOTATO HIIPAATIHETO
€ ANONHAND M3 WIH e | Awyapn 2009

&) Hemarepuaasy skrien

Hemarepuantute akTHBH, NPUACGHTI OTZSINO, CE OUSHABAT TLPEOHANAMMG MO NERA Ha HpUaOBHBaHE, Cnex
BLPBOHAMIAROTO NRHIHABAHE HEMATSRMANHUTE ARTHAK CC OTHHTAT DO UEHR HA TPILIOOMBANS, HamareHn ¢
HATPYNAHNTE AMDPTHIALIEE ¥ HATPYILAHNTE 3aryBY oT 0GeIreH .

MNone3nnsT HUBOT HA HCMATCRHAAHKTE AKTHBH € DHPLISTCH RATG OTPAHITISH I € MUKy 3 u S roasHs.

HWRNPH&HHH’I’E ARTHRH C OFPAHH4El NOATICH WHBAT C8 AMOPTH3HPAT 33 CPOKE HA HDISHINE HM KHBOT M C@
TECTBAT 32 OOEHICHRE. KOIGTO CRHECTRYBET HHANKAWMHK. e CTORHOCTTE MM 2 odeiuenena. AMOPT!BEHHOHHHW
NEDHOA ¥ METOALT 30 SMOPTH3AUKA HA HEMATEPKANHHTS GRTHEY C OrPARHYEN AOJCISH WHBOT Ce nperaemaaT nali-
MAAKO B Kpad Ha BCAKS d}HHaHCBBﬂ rediung. npomnn‘re B DUAKBAHHA BOAC3CH WHEOT HAH MUOJST HA KOHCYMHpAHE
Ha DLRCUHTE HKOHOMUMECKH 1IrOaH 07 HEMITEPHATHHA 2KTHE €€ OTYHTET Pl NPOMAHE Hit aMOPTIBAUHOHHHA
CPOX WK METO # € TPETHPAT KATO MpaMIHa B npnémmu're:mme CHCTOBOARH DUEHKH.

Tlevanbure nan 33.!‘)’5)!?5. BLIHUKBAIN NpH OTNACBAHLTO HA HEMATEPHWIEH UKTHE. RPSACTIRIARIILM PALIMKATA
MEKREY HETHHTE HOCTLOASHHS OT npomﬁa'm i GanaucoBaTa CTOAHOCT A AKTHER, CF BEJIOYBAT B OTUCTA 313
BCEOOXBATHIE JDXCL, KOTATO AKTHELT Ohag OTTIHCEH,
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2.2 Obobnicnne B ChIlecTReRATE CACTOROAHH HOIFTNKH {TPOTETACHRE)

m) MaTepuaans sanacu

MATEpHANIITE FANACH C& OLCHABAT NO NO-HHCKATA OT 22GECTONMOCTTA 1 HETHATA PEATHIHPYEMA CTOIHACT.

Paixosure, HANpasei  Ubs BPD3KA € HOCTARAHETO HA MaTePHAIHMIS I2080H 10 TAXHOTO  HacTORULO
MECTONOROMEHNE B CHETORHHE, C¢ OTUHTAT K2KTO CA23Ba.

Murepyann JOCTABHE CTOHHOCT, ONpededeHs Ha Jald Ha METOAY .IIbPEM BXOIAILE,
TEpBa IENOLSILE

Hemuara peamuanpyesa CTOMHOCT @ IIPEANOIAMASMATA NPDIAKHA (EHA B HOPMATHIS XOX HE CTORAHCKATA I0HHOCT
MEHYC OPHOJMIHTEIHO OUEHSHUTE DAZNCXi 33 I3HBPLIEAHY HA OPOIBBOICTREHMA UMKBRS B Teul KOHTO <4
#eoDXOXHMH 3t OCHIISCTEABANIE 3 NPOIAAOAT.

i} Ofieagenka na eduHIANCOBY BKTHEN

KBM BCAKS OT4CTHE JaTa, JIpYKECTROTD OUSHARA 67K CHULCCTBYBAT HHIKALIMIL Y€ IAIEH akTHs £ ofeilencn. B
Cryuaiil HA TAXHAZ HHAHKALHI WA KOFATO CC HIMCKEG SWEroeH T8CT 30 NBEINeHKa HE JaneH aNTHE, [ipvaeeTeoTo
onpeiens BLICTRHOBUMATA CTORHOUCT HA TOIM 3RTIE. DhicTaHNBIMATE CTOSHOCT HAa AKTHBA € NO-BHCOXATA OT
COPABCLTHEATA CTONHOCY, HAMANeH € PAIXOIMTE 12 NPOIAKGE Ha ARTHRE AR HA ODEKTR. FEHSPHDANL NAPHIHA
novoun {OF THD # crofuocyin My ynotpeba. BricTaHosuMaTa cTollHocT e ONpeiehn 3a OTARIEH BKTHY. OCHECH 8
cayuafl, ye nMpu MINGKIBAHATO HA AKTHREZ HE CE TeHEPMPAT NAPIMHK TIDTOWL. KOMTO da {8 B IHAUUTEIHA CTENCH
HETABUCHMH OT MAPHYHHTE NOTOLW, FEHEPHPAHM DT APV AKTHEHM MAH FPYIIN o7 akTien. Korato Ganamcosara
CTORMOCT HE Raped axTHe WiaM QITIH] € no-BHCox2 OT HErORATH BRICTAHDBIMA CrofHOCT. TOi c2 CuMva 12
oealeneH it §anareopaTa MY CTORHOCT C2 HAMARRREA A0 HETDRATA FLICTAHOBHME CTORHOCT.

{pk onpesenaneTo ua CTORHOCTTA B YNOTPEH HA RKTHB, OUARBAHITE ObICIE fIAPHMHHE ISTOUM C& JHCKOHTHPAT 10
THXHATA CRralliya cTORHDET KATO ¢2 USNOTIBR HOPMA HA AMCKOHTHPaHE NPSAW ZBHGUM, KOATO ATPIIAN TeRyUIATa
nA3apHa oUSHRE Ha CTOHHOCTYA HAa KapuTe BRB BPEMETO M CREHNEUGITE 34 axTHB2 pHexoke. CnpaneasdBaTa
CTONNOCT, HAMANEHD © PAINOANTE 32 0pOIAHGATE Co DNPEAEIAHETO HA 5230 HA CXOPOLIHH DAIPHH CALNKH. AKO HMa
TakiBR. AKO TRKHBA CIBIKR HE MOMT A4 Gwular WiICHTHPIMIMPIRM, €& NPHTAra NOIXOLALL MOZeN 32 OLCHKL
HampapeHuTe HIMNCABHIR CE NOTELPRIARAT YPES HSNOTIBARCTO HL APYIW MONENN 38 ORSHKA HINE IRV Al
HITOMHMLIN HA WHOOPMELHSA 33 CAPABETIHEATE CTOHHOCT MA BKTHE KK O0SKT, TEHEPHPRIL NAPMYHK NOTHUH.

HausenennsTa 5a odezuenka oo Gazpay HA NOQPOOHH GODRSTH H NPOIHOZHI EIRYIALMH, KOHTO € HIFOTBERN
nooTasAHe 14 seexy OFTIN, wuy kOATO ca DIINPEANCHA MHIMBHIYVAAHH BKTHBY, Te3sH SIOXLKETH H APOFHOIHM
KeAKYIAiHE OOHKHOEEH) NOKPIBAT NepHod or ner rodithn. [1py fmo-1RAars nepHoan c& H3UKCARRE LISKC 1
TRATGUPOLEH PUCTEH 11 TOH CE OPHIAE CHOA TIETATA roaNHa KbM ThACINTE NapEIHE TOTOLY.

JaryGare 0T obelueHka ce NPHIHABAT KRTO PAIKOIH B OTHETA W BCEOONBATHHA QONOJL KOTO ¢e KaacHiuupar no
rasHaTe Gyukens crolpatHO HINGHBIHETO (MNEAHAIHANE HYETO) HA OBRIUCHEHHA IKTHE.

KM BoAka orieTHa Jata, Jpyaectaor ApeueHssa 1any ChIMECTRYBAT HHIAKAIHY, 42 3ary0aTa ot odeiuesks Ha
ANTHR, KOATO @ NPHIMATA B NPEINVINH DEPHOAN, MOKe BEMe 133 HE CHINECTBYRA WIR HbLR 14 @ HaMadA1d. AKy
CHEICCTRVEAT HOAOBHN HAIHK2UNA, JIpyHECTROTO ONPEICAS BbICTAROBHMATA CTORHOCT HA ARTIEA HAH HB 0DeKTa,
reHepHpait napuuni norouy. 3aryGara or a0eIUCHKA ¢¢ BEICTAROBNEQ OGPATHO CAMO TOFABA, KOFATL € HACTHLINAL
NPOMAHA B NPUBANIHTEAHITE OUEHKN. W3NOMIBAHN MDH ONPEISTFHE 18 BHICTAHOBUMETA CTOITHOCT HA ARTHER, LAES
NPHIHABANETO Ha Nociaeanata laryGa ot olesugHka, BLicTanoBRsadeTo 1A 1ryba oF ofelenka ¢ OrpaRHuteHo.
TEKa We GANANCORATA CTONHOCT HA AXTHEG J3a HEe HAIBHIIARD HHTO HEroBaTa BL3CTIHOBMMA CTORHUCT, HHTO 43 HE
HEABHIDARA GANAHCOBATA CTORNOCT (CIEX NPHCNAIEHE HA AMDPTINALKA], ROATO Melye Aa Gbie onpeneneHa, ako ne
e ORAA NPINHATA 3ary03 07 OGCIUSHKA 33 aKTHEA B MPIANCAHWTR roasuH. Buicranomssaneto wa taryba or
oleIueHKE €2 IPHAHARS & OTUETA 33 BCCOUXBATHHA AONOL.

14
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2.2 O6obmenne na chmecrsennye CIETOROANH HO.THTHKH (IPOABIACHHE)

o) TRapHYHK cPeacTBa K NAPHYHH ERBHBATEHTH

lNapinire cpeacTea u KpaTROCpOuHITE ACHOIAE B OcveTa 1a JHIRHCOBOTU ChCTOAHNE BICHONBAT MAPHLH
CPEACTEA O GaHKOBN cMETKH, B Gpoil K KPATKOCROMHI JSNU3NTI ¢ MBPBOHAMANTCH Ya1e% OT TDH RAM HO-MAAKO
Meceua,

33 uRAMTE HA GiueTa W NAPHMHNTE [E0TOLH, HADTMHATE CPLRCTEE N NAPINIHNTE CRAMBABCHTH BIIHONRAT HapHeTe
CPEACTEY 3 BAPHYHI ERBUBAICHTH, RUETD TC Ca Aethuanpanit no-rops,

n) lNpossasm

Edotgn

posirani ce npirsianat, Koraio JpyixecTeon iMa ceramno 3aThikeH I (APABHO 111 KOHCTPYKTHBHO) B pesyarat
H2 MHRATH CHOHINA, KOr4TD MM3 BCPORTHOCT A MOMACARANE M3 JATLIHCHHETO Ja Gane ueobxoRHM DOTOX oOT
PLCYPUM. CLABDEBUL HROHOMUMECKH MOAZH ¥ KOraTo Mowe fa Sbae HANPRBCHA HAOGHKIHA OLEHYA HA CTORHOCTIE Ha
saswaeneTo. Koraro [Apyiecveoro oNaKBa. ue MAKON HH BCHMEH HEOBNODIMM 3 YPEAIIHETO HA NPORNIMATR
PaINOAN e GLATY BLCTAHOREHH, HANPHMED CHETAEHO HACTRAXOBATEIEH JOTOBOD. RHICTAHOBABAHETO C& MPHINABL
K2T0 OTICNCH AKTHH, HO CAMO TOMERA KOTATO € NPAKTIHECKN CHTYPHO, Y Tesn Pasxoan Wi HbA3T BRILTAHGBCHY,
PasxoanTe 1a NPOBMIHH Ce NPEICTARAT A OTYETA 33 BCCOOXNBATHHA 2OX0A, HETHO UT CYMATA HA BLICTAHUBCHATE
pazxost, Korato eerthr o1 BpeMeBMTe paamuky B CTOANOCTT) Ha TAPNIE € CLIMECTHEH, NPOBUIMHTE e
AUCKOHTHDAT KAYO ¢ HINOA3RA TEKYINA HOPMA HA AHCKOHTHRERS TIpedit daHbilit, KOATO OTPA3ABA. KOTATO ©
YMECTHO, CCUR(HIHMTE 13 aMuikenneTo puckobe. Korato ce M3nomsa ANCROHTHPYHE. YBCAHYEHBETO RO
UPORHIHATA B PEXYATAT HO HEMHNAIOTO BPEME CC NPEICTARA KATO QIHHAHCOR paxom,
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2.3 HWML‘BE B CYCTOROAHHTC ROABTHEHR 1 OTIOBECTERAHNA

Hosx » H2MeHEHH CTAHAAPTH W PAINCHERHN

CheiHnTe IBMEHERNA Rha CHIIECTRYBaM CTandapts, wizatean o1 CMCOC W npiers o1 EC ¢a sacam 8 coma
34 TCHYLIWA OTUYEIEH Nepuol

Hamerenns va MCC 24 OnosecinBaHe Ha cBBPIARM ANHL - OIPOCTARGHE M3 WIACKBEHERTR Ja ONOSCCTARRHE HA
JpYKECTRA ¢ FhPAABHO YHACTHE M HINCHABIHE Ha ONPEILALHNIETO 1 CHLPIAUA Anug. npreti or EC va |9 0au
2010 {6 cina 30 roanwsn QHHAHCRER NSPROAN 3anagsawmy e wan caea | asyapn 201 1),

Hamenenus ua MCOC 32 Dunancosy wHCTPYMENTY: [IpeacTasane’™ — OTHATAHE HI W330CHH [paBd, APHETH
or EC ua 23 aexemepy 2009 (B oang 32 roanmme GUHZHCOBH NEpHOAN 3aNowBally #a uau crea | despyapu
20y,

Hasesetns e MCDO | Npnazrane 1a mepsn tn7 sa MCRO — Orpandyeni ¥CI0BHE 18 ockefoaiasthe o1
smckpannsTa na MCEO 7 33 onopecTarame Ha CPABHUTEANE HHQOPMALNA OT JPYRECTBATA. NPUAATALNH 34
fiepen T MCOO, npretv ot EC wa 30 onu 2010 (& cuna 3a ropvimeis GHHAHCOBH NIEPHOAN, 3aN04BAMM Ha
s eaea | wony 2010)

Mamesenus wa pazueiny Cianzapi » passcucHun Jlonodpesns na MC®DO (2010)" nponstivann: ot
TORMLIMIN TPOEKY 38 noaotpenua Ha MCEO, myfansvean na 6 Maii 2010 (MCQRO 1, MC®0 3 MC®O 7,
MCC {, MCC 27, MCC 34, KPMUTDO i3) ocHosHO ¢ UgH OTCTPAHABAHE HA NPOTHROPEUHA ¥ HINCHABARE Ha
dopmyanpossata, nprets ot EC wa 18 despyapn 201 | (iMeHenyATa €8 IPANOKIME 33 FOMUHE GHHANCOBH
NEPHOAN. WOOYBRIN H2 suin cned | soau 2010 wan | Auxapn 201 8 38BHCHMOCT OT CHOTBETHHA CTRHZAPT HIK
PATHCHENNME)

Hamenenus ka KPMCBO 14 MCC 19 - OrpanpvenueTo Ha akTHR 00 Jehiubipast JOX0ZH, MITHHMATHNE
SIHCKBANKS 13 (UHANCHpaHS H TAXHOTO BlanmoieficTre - Ilpelniauiage HA MHHHMATHO HINCRBAHE 33
durancnpane. spierk or EC wa 19 100 2010 (3 cuwsa 3a TOIRINEE NEPROIH, 0NM0YBAMH HAL HAH cnenl
Ayapu 2011 roarsa),

KPMC®DO 19 MNoracapase #a GHHAHCOBH ATHIHCHHR YPS3 KANMTRION WHCTPYMenTH, npeet o EC va 23
Kons 2010 {8 cusa 713 roSMIBAN PHARHCOBH NEPHOLN YANCTEALN Ha W ciea | ik 20100

FioKEMAHETS Ba TEIH HIMEHCHNA KbM CLUICTBYSAWN CTAUIAPTY HE € JOBLID 10 NPOMEHN B CUSTOROZWATA
noauTEk Ha ApvRecTooTo

H)
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3. ChInecTBeHH CHETABOAHH IPEULHKH, NPUGIHIHTEINN OHERKE B MPEANGIoKeRHS

HIroTeRMeTO Ha (UEIHCOBHS OTHET HAJAMA PHLEKOROACTEOTO A3 HARPARS NpeieHLy, NPROSHINTEAHN OUCHER 2
NPEAROANKEHHA, KOUTO RIUANT BBPXY CTOAHOCTTE HA OTYSTEHIITE AKTHEN 1 NACHBH, H OTIOBECTABRHETO HA VCIORHY
RACHEN KhM I4TATA HE OTUETR 33 DRHANCOBOTO CHLCTOSHME, KIKTO Hf BEPXY OTUSTSHHTE NPHXOIN | PAIKoAN 34
neproia. HeeurypHOCTHTS. CERPIANH © HANPAREHHTE NPSANOAOMCHHA H SPULIMINTENHY DLEHKH BHYA MOraN a8
HOBENAT A0 DHAKTHUECKH PEIITATH. KONTO 33 MINCKBAT CLUMCCTREHN KOPEKIHM B DATAHCOBHTE CTOWHOCTH Ma
CHOTBCTHHTE AKTHEH WiTH TEACHEYH B CIEARANNG OTHUETHH TEPHOIH.

Tlpewenkn

Npi npunaranero Ha BLINPHETHTE CHETOBOIHY NOANTHRH, PRKOBOACTROTO KA JIPYIKECTBOTU & RANPABANG CASIHHTE
RPSHIEHRH, KOHTO HMAT Had-UBIUECT BEH eERT BBPXY CYMHTE. NPIIRATH 858 HHHAHCOBHR QTHET:

Heomueiun AHAUNCERLEMY HE Je2iH> - ﬂmm-ecmuamn RKIme AWSHRSDND S imey

lipy#ecTROTO € CHUOMNAC AOFOBODH 33 AMIMNT HA ARTOMOBHAN, PLKOBOACTEOTO CHUTRL UE TLA KaTO BOMUKH
CHINCCTREHH THCKOBE # HIFQAR OF COBCTISHOCTIA BHPXY TOUL AKTHEN CB NOEMAT 0T JIpyWeCTBOTO, NOTOBAPHTE C&
TPRFHPAT KATO (IHHAHCOBH: NUIMHIW.

Hnaeconaueisin o
HusecTuymonel KMOT € HMOTBT (36MATA HAN CTPAIATA), THPWAN M0-CKOPO 18 NOAYHABAHE HA NPHXOMAH OF HAEM KK
I YEEAHMABARE CTORHOCTTE HA RUHHTANE, A 1§ 33 IBETE, OTRUIROTD 38:

() HIMCAIBAHE MPK TROUIBOICTEOTO HAH JOCTABRATA HA CTOKH 1H YOIV M9 HIH 38 ATMHMHL TDATHENH HETI; Hau
(6% npogala B PEMKH T HA DUENTAHITA HKOHOMEYECKD AEHHOCT.

MHBEC FHUMOHHIITE MMOTH T3 TIPEICTABEHN N0 HUTOPHMECKD HEHA, HAMATEHA € HAMHCASHATA OT TPHIOCIBANCTD 1M
asoprisaums. Ha roasuina 6a3a SCTOPHHECKITA LEHR C¢ CPaBHABA Ch¢ COPABCANHBATA cTofiboct. Cnpaseaiusara
crohHocT ¢ Gaswpana pa (eficTRAM NAJapHH LCHN, KOPHIUPEHIH, NPH HEDUXOAMMOCT. ¢ DAMIHKHTE B THm,
MECTONOAKCHHE HAR CHOIOANRE Ha cncunyHAg aKTae. Axo sabOpMaleRTa He ¢ wamusd. [pynara wanompa
ATICPHATHBEH MCTOAH 30 OLCHKR. MATO TLRYILM USHH HA TIO-CA200 aKTHBHH NAZAMM SN JUCKOHTHPARH NPOTHOIHM
HAPUMYHH TOTSLL.

NpufiERTenAy GUEHKH H NPEInOI0KEnHS

OCHOBHITE NPLINONMACHUA. KOMTO €5 CHRPIAHE ¢ DhIELt! M ZPVFH OCHUBRH HIVOIBILS Ha HECHIYPHOCTH B
IPHOAMIHTIANHITE OUCHKN KbM OTHETHITA JaT2, M 0 KOWIO CHUIRCTRVBA ITHAMHTENEH PHCK I3 Z0SEABT 40
CHILIECTBEHM KOpEKLH B DRI0ECOBNTE CTOMHOCTH M3 AKTHBUTE i MACHBATE APel CICABAHINA OTHETEH DEPHOL €3
NOCOUCHH MD-0TY:

Joxodu g nepeoRQIT NP RERCHOIYPaN

JammKeNKCTO 33 NONOIH M3 DEPCOHLIA NMPI TCHCHOHNPAME Ce ONPEICIN Mped AKTIOSPCK oucHxs. Tazh ouenra
WIMCEBR A8 GbIUT HANPARCHH OPEANOTOASHIUA 38 HODMETA HI THCKONTHPANE, FhICIIOTO RAPRCTHANS HA JAILIATHTE,
TERYH2CTBOTO MA NEPCOHAIE H HIBATA H3 CMBPTHOCT.

Crragcso GaarapekoTs TPYACED IBKOHOTATENCTEO H KOASKTIBHIA TPVAOE J0ropop, JpVAecTROTO & SAARIKERD 1A
INRTH HB CAYKHTENNTE €¥ NPH NEHCHOHKpAWE O ABE 30 MECT OPYTHH MELEHHD 3aIliavh, B IABHCHMOCT OT
MPOCTY KEHKA CTAK B NPRANPUATHETO. AKO cayvanTea ¢ pabonin 8 Amre HOwuon Al 8 npogniaennz ma 10
TOAMEN, Todl Noay4aBA WLCT DPVTHI MECEURM JANTATH, HPH NEHCHOHMPEHL, ) aKG ¢ paduTl no-waixo or 0
FDIMHH — JBe BPyTHE weceuHst sanaaTy. JIpyHeCTBOTO We € NPIIHATD Fpoawsud 33 OGSISTEHNE NpH
NEHCHOHHPAKE, SAMIGTO NRPCOHATET Mt € B PEANCHCHOWHE BhIpCT.
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Anto Oawon AQ
NOACHUTEIHH BEAEXKKH
3a roguxara, npuKmoYeama Ha 31 Jexemapu 2011 1

3. ComecTeeHW CHETOBOAUR NpEUeHKH. UPHOIMIATEIRM OHEHKH W HPETUONOMENNS
(npoasrxenne)

fTonenam Zeugony ua wsom, Mobiinn u CHUTRIE CHEA, | NEARRIEDTL IR Jkmush

DHHAHCOROTO OTMHTAHE HA HMDTHTE, MAIMMHHTE W CHOPBAECHINTE, H HEMATEDHANHUTE AKTHRH BRUOHEA
HINOAIVEHETO Ha NPHOAMIKMTEINH OUCHRH 38 TEXIBITE OURKBANN NONEIHH KIBOTH 31 OCTATLIHH CTORMOCTH, KOHTO
e DAIHPAT HA APELEAKIt OF CTPANE HR PHLKOROACTROTO Ha JpywecTBoTo. HHPOPMAINS 12 NONEINNTE XUBOTH HE
HMOTH, MAWHHH # CHOPLACHHA § Ha HEMATEPHATHINTE 3KTURY € APeacTaBeHa B beaewea 2.2
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Asto Kunon AJ
MNOACHUTEAHH BEAEKKH
3a rognaTa npuRAowsama Ha 31 ackemapi 2017 1.

4. [ly614KyBAHEA CTANIAPTH, KOWTO BCE OIIE AE €A B CILIA

Unkindapmu n passcienus, widadent am CMUC u npugnty um EC. Koumo ece aige 1e e @10 8 entg

Caeannre MCDO, uimerenits ua MCDO ¥ palackenun ca npueTH o EC weM agvara Ha ogofipasane na
WACTOHLERS (PHUAHCUB OTHET. HO BCe HUSE HE £ BIE3NH B CHLI8:

*  Hamenenus wa MCDO 7 DHHIHCOBH HHCTPYMERTN: OROBLCTARANE” - TPEKELPARHE H2 IHBKCOBK aKTHBH,
npieeTi 07 EC #a 22 woenppit 2011 (8 ciaa 1a roznuide GRHAHCORI HEpHOMS, JAR0YRAIL HA K c7e | 10N
2011).

ApY#eCTBOTO ¢ HIOPATO 33 HE TIPHEMY TEIN CTAHAAPTH, HIMEHEHIA ¥ PAIRCHEHNA IPEIN JATUTA HA BAMIAMETO HY B
cHna. JIpyAECTBOTN OHAKBE MPHEMANETO HA TS4H CTAHIADTH, HIMCHEHIUE M PAISCHCHHR 14 He OKIKE CHUlECTBEH
¢eRT BEPXY BHHANCOBHR OTYET Ha JPYAECTROTO B NEPHOIA HRL ILPBOHAMANHOTE WM NPILIArAHE,

Umandapmit u pasrenciun, uzoedeny om CAICC, keume sce o we e npliemy o 20

Honactosuges. MCOO. npuent o1 EC ne ve p21ausanat coluecTaeno oT TesH. npueth o7 CMCC, ¢ mxmouensie na
CACLHNTE CTAHAIPTH. HIMEHEHHS HA ChUCCTBYBAULM CTANIAPTH H PASSCHEHMA, KOHTO BCE DIME HE £ OAOGPEHH OT
EC wuM taraTa Ha 0200psBAHE Ha HACTOSHIMA hITHANCOR OTHET:

e MCGO 9 dunancosit micrpyaesti’™ (B CHIA 14 roasiLyi TIEPHOIR, 3anovBalLn Ha 1N eqea | Auyaps 20153,

» MCO@O L} Koncoanaupans dprmmicos omiern” (B CHAA 38 FOIMIUIHN REPie. 30N048310 ha 1Rl ced |
myapd 2013),

* MCQO J1 .Crpmectin auraKsMenTs” 8 CHAZ 32 FO NN NEPHOIM. SAN0MBANEH HE HIH c1e | sizyapy 20133,

* MUODO 12 “OnoBecTARIHE Ha ARA0BE B APYTH MPEANDHATHA" (B CHIA 32 FOIRIIHM TCPHOIA, JANOYBAININ HY HAR
crea | awyaps 2013),

* MCDO 13 ,Ouennsade Ba CRPABeiNa CTORMOCT” (B CUAY 0 TOAMUINH TIEPHOAN, ITANOMA3ILN HA KIM CAeg |
Riyapy 2013),

* MCC 27 {pesippan npea Z011) Muaspaiyansn Quuakcoss 0T9eTR” (B CHIG 92 COLMUNMN TIRpHOaN,
JANOUBAWN Na suan cnea | anyapu 20133,

»  MUECC 28 (pesusupan nipes 201 1) HupecTHINM B ACOLMWPAHT N CLEMECTRA NPSANPHATHA (B CHAR 32 FOMMIMHS
NICPHOAY, ATOUEAUA Ha 1Ak crea | asvapy 21 3),

» Himewenna ma MCDO 1 .lpuaarane 3z mbpsy meT Ha MCOO" — sunepuudnauda 5 OpemaxsaHero #€n
DUKCHPERN JATH 35 IPYWECTRA, TPHAArAIEYN 33 epar o1 MCMO (B cuaa 28 roamus MEPHMIH, TaM0YBAIITN
Ha uan ered | wau 2011),

= Hanenenns wa MCOO 7 . dumancosn nHetpyment. QNDRECTABANE™ — HUTHDUHE HA {SHBHCORN AKTHAH 1
duHancoBH nackny (8 CHAE 32 rOTHIUHN NRPHOAH, 3ANOMBALIEA 38 uAN caed | anvapy 2013),

¢ ihmenennn na MCDO 9 @unancosy HHCTPYMenTE” # MCOO 7 | Ounztcort RHCTPYMENTH: (OBeCTARIHE"
—FOAbIKNTENHE AATR 32 AUKIAHT B CHIA | NPENOAHI ONOBECTRRANMS,
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AsTo Wusnow AJ
NMOACHHUTEAHH BEAEAXKH
3a roHaTa, npukmodsama Be 31 Jexemapn 2017 1.

4. IlyGanxyBany CTAHIAPTH, KOMTO BCe 0Ie HEe ¢4 B CHTA (NPOIbinRenne)

*  Himenennd na MCC | _{TpeacTasaue Ha GHHAHCOBH O0TUETH™ ~ APCACTABANE HE TIEPA OF IPYT ECCOONEaTCH
Joxe {B CHAY 34 MOUNGHK NSPHOR, TRN0NBALI HA I cren T suns 2012),

e Hauenewua va MCC 12 Jlanbik anpiy 70X03" ~ OTCPONSHH JRHbLK FRICTAHOBHMOCT HE SKTHBH {8 CHAa 3a
FOTHIIH NEPHODL, JANOUBSEE UB MK Taed 1 auyapn 2012,

e Hisenenna na MCC 19 _jfloxoms Ha waeTh anma™ — noJodpenss MpH OTYHTANETD HZ JOXDIMTE caed
HATIVCRAHE (B CHAY 38 FOJIULHY NEPHORH, TANOYBMUN HE W el | suyvapy 2013).
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Arto unor Al
HROACHUTEAHH BEAEKKY

3 roaunara, npUXMOYBaLLA HA 31 aekemspu 2011 I

5. lpuxoan u pa3zoau

5.1 Mpuxoan

Hpwxoou ens:
Fpoaaxda Ha croxs

Yeavre

5.2 Paixonu 3a MaTepuaan

Iopitaa
Koncymatuey

dpyra

5.3 Pa3x0an 34 BLIHRN yeavry

Haes

¥Yrnapaeune ¥ NoAAPEREE Ha CTDATH
Pexnama

HOptanueckn yemyrn

DMEaHCOBY YCAVIH B OINT
KoMyHRKann

Apyrn

5.4 Pasxoxu 32 nepconana

Buauarpuoraennd
Coumuansm ocHrypoRsy

2011 2010
XLt i XA, Fa,
37 33
712 325
749 758
211 2010
XA IR Ry
27 118
23 26
5 1i
59 151
3011 2010
XF. 8. X g,
243 KA
- 8
71 41
6 59
&4 2
24 23
29 33
417 20
2011 20t
XLt 4. X, 8.
368 372
4 at
409 413
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Asto HOnnou Al
NOACHHTEJNHH SEJEKKH
3 roguuara, IPHKTIOYRAER #a 3] Jewxestapn 201 r.

5. JpyTH NPHX0AH B pAIX0IM (HPOALLACHNE)

5.5 pyru paixoan

Pazxoan 38 KOMAHARPOBKH
Hawsuy 4 TaKcH
{O6yieHue

Hacrsen JUIC speain
ABPREsHH 1 IPYTy TAKCH
lpyru

5.6 ®unancasd paixoan

Pasxoam 3a THXEI N0 3aeMH I NPHBRISHEHH cpeIcTaa
Paaxoax 3a JIHXBH 110 3004 0 CRLPIAHM AHUR
Oftijo pEx o0 1a Texen

HpyTu

5.7 @®uuancosy APHXOAN

Tip1xoss o7 AEXBH 1o JAHKOBH CMETKY
Ilpisxosams o7 npeaoCTARSHM 3TEMH HA CERPIAHN THIY

2011 2010
xui. 24 xun. he.
g 2
1 1
19 1
g2 45
68 .
37 40
206 89
2011 2058
Xt . XHE. 8.
153 R4
457 -
605 784
B0 1
689 783
2011 2010
Xid. 76. SaTE AN 1’2
i -
632 332
653 132

7
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Asto KOnuon AJl
TICSACHUTEJIHY BEAEAKH
3a rogumeTa, npuTIovRIE Ba 31 sexenapn 2011 1.

6. Jlawsx BBpXY aoxoanTe

OCHOBRMTE KOMAGHENTE HA PAIN0IA 30 JAHBLE BHPXY JONOIA 33 FOIHHMYE, (IPHEMIOMRITLI
w2 r. ca:

2011 2010
Xiti. 8 X, e

Faixoa 30 TEKYHL ASHBE BRPRY T0X03 ) 149
Pasx04 33 32KEK BBPXY JDX0A8. OTIR1EH B OTYETR 32 JONOMNTE 149 -

MpraoanvaTa crasxa Ha J3bK BHPXY A0oxomere 3 2011 r. e 10% (2010 1 10%a).

ua 31 pexemapu Xltr.

PapreHnero mMewily pasxozs 33 Jadbi BBPXY A0X072 H CYCTOROAHETA 124anGa, VMHOKCHA (10 MPHACAHMATA
JAUbYHA CTABKA 32 FONHKETS. ApuxnrBan 4a 31122010 o w 31122010 r.. ¢ npeacraneno mo-10ay:

2011 01

XUy 18 XN .78,

CreToBoNuS Hewanda npein JaHsIEs 2,782 3,984
Paixo) 3a JAHRK BOPXY JOXOAHTE O LBUKLKAMEVA JAHBIHA CIABKA

ot 0% 32 2011 r. (2010 v 10%) T 30K

Edext 0T Apucnanyary ARNLYEY 38rvGh {i35) £1¥5)

Edexr o1 paIxomi, HENPHINATH 32 JIKBYHH LEIH 7 10

Apyra edexti 01 HaAMAREHEA HA AAHBMHHA GHHARCOB pesyaTar () (n

Paixon 33 JaHbR ARpXY JOX0INTE 149 -
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Aeto IOnnon AJl
NOSICHHATEJIHH BEAEXKKH

3a roanHaTa. NpRKAORRAINA Ha 31 zekesnpn 2011 r.

7. Hmorn, Mammun 1 cuopnkenus

Oryerna eroRnoeT:

Ha 1 suyapu 2010 r,
[puzoGsTu

Omucanu

Ha 31 zexemspn 20140 r.
TNpuaeduri

Crrnncann

Ha 31 nexemapn 20411 r,

AMOPTIANMA:

Ha | anyapin 2010 v,

Hauncaena avopTiniaitng 1 romisarg
Omaucaua

Ha 3| aexemspu 2010 1,

Hawucaena avopiisausa 1a roguaTa
Ornucana

Ha 31 aexemspn 2011 1.

Banasuconza etoiiMoct:
Ha 1 =ayapn 2010 r.

Ha 31 aexessnpu 2010 1.
Ha 31 aexemepn 2011 r.

OBeanenra Ha WM, SMAielil & Chopbacens

Femy M., Come
{repensi] CLOPEMLHIA #
;pasammpmu
CPeACTRY

INT 8. XiL7. 1. X s

82 44 126

- 26 26

- {22} {22)

82 48 130

- 3 3

B2 51 133

- {24) {24)

. {10) {ic)

- (34) (34

{8} &

. 142) (42

82 20 1062

82 14 96

52 ] 1]

IMpes 2011 r., flpymecTeoTo He £ NpisHano 3aryDa 01 ofieILEHKE Ha MALIHHH, ChOpLAkeniA ¥ oGopyapare, Thil KaTo
Ha £a32 MA MIFLPUIREEA NPEINEX 32 O0INEHKE HWE JearOTPafiHiTe MATEPHAAHM AKTHBH. PHROBOXCTROTG Ha
JpyAECTROTO He e YETAHOBHAD MRIHKATODH 7J TOSA. 22 GARAHCOBATE CTORHOCT HA AKTHBITTC HAABHINARE TAXHATA

BbICTAHORMMA CTOHHOCT,
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Aato H0unan AJ]
NOACHUTEIHN EEJAEXKKH

3a roaunara, MpHcuoyBama us 31 1exenspi 2011 r.

8. Hemavepuasni akrusn

Oruerna croiiuocr:

Ha | auyapu 200 .
{Ipuaodyry

Omucausn

Ha 31 gexemppn 2010 r.
punoduru

Orrancans

Ha 31 pexemppn 201 r,

AMOPTRIANNRS:

Ha 1 sayapis 2010 ¢,

Hausienesa aMopTiiansy 3a rogmsar
Ornscana

Ha 31 aexemapy 2610 r.
Hasvienena aMopTiIais 33 rogmsan
Ormicana

Ha 31 gexemapn 2011,

Busiagcoss creilpocT:
Ha 1 smyapw 2010 r.

Ha 3§ aexesmapn 2010 r,
Ha 31 agxemapn 2011 r.

QUEIYEHRE 1O HEWSMEPULIIE TRMUEY

Pasxoan m Obugo
npuIobepEHE

X1y I, XL, e

304 o

19 19

323 313

82 52

405 405

304 364

323 323

05 408

Apysmecrsoro ¢ MiBLPIIMTO Npersed 32 OOSIUPHKE HA HeMmaTepRATHWTE akTuBH ¥um 31122010 r. He ca
YCTAHOREHH HHIMKATORM 72 TOBA. Y& DaaucoEaTs CTOMHOCT B3 EXTHRHTE HATHHILABA TAXHATA BRICTAHOBHMA
CTOHOCT # B PEIVITAT HA TOBA, HE & APHIHATR 3aTyDa OT 0023UEHKR BHE HHHARUGIMA OTHET.

~J
’ (l
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Aaro Hnnon AT
MTOACHUTENHW BEIEXKKH

31 roaumara, npuToysaina Ha X1 nexemapn 201)

9. HunecTanuy

Jpvaecrso

Ayto Wranns EAJ]

Crap Motope EQOJL
Tpaacnopr Avra EQOJL
Munano Metope EGO]
Bynrapun Xoramdr A4
Agto 0uuon MNpomate Z00]]
Motabya EOOJ

AyTtonmaza EAJL

Ecnac Ayto EQOX
Byagapua Penr-a-Kup EQOH
Hucau Codsn EAJL
Cranannanis MoTope Al
byanapua Bapua EQON
Espoanfiz Penr-a-Kap EQO[
Ayvro | GOR

Espoteg EQOOQJ

Hapy Kap AZl

0.2 MupecTHENR B ACOUHNPINN APYHECTBEA

Morobyn EQGT

10, Jimxposocrn 3aeMn

KpaTxkocpouuy
KbM cHbPIAHH k1A
Kunt TpeTit 5003

Asarocpoysn
Kb CHLP3SHH 2HHA
KM Tpern e

Rai u 2011 3010
ranuTaa % Xact, 6. X113,

thi 3404 4.152

1My 15013 1300

1IR3 1.263 140

104 2048 1.300

U 2,213 1.582

160 4866 4.866
100 15.734

¥ 0o 100

{6 kY] 300

100 - 255

e 8957 8.070

i L7111 6l

i 8,043 8.043

1L - 1500
51 510
HIY 10
99,84 9729

63,343 33,268

49 - 3295

2 5,298

2011 2010

xu1 78, X 6.

210 .11

210 1,110

211 201

XU, 18, XU, a8,

4,753 5,155

1.542 5.124

6.295 10279

26
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AsTo H0nuon Al
NOACHWUTEJIHA BEJEKKH
3a roanHaTs, NPHKAIUBANG Ha 31 2ekemapy 2011 .

11. Tuproeckn u Apyru pieManus

KpaTrocpounn

Teproscxil BIeMAHIA
Bzemanna oT conpaany akuz
Tpeanmnateny asanci

Hpyru naencanus

Ttproscmﬂe B3CMAHUN HE €8 AHXBOHOCHH.

12, T[lapuusn cpelcTBA H KPATROCPOSIIN JEMO3HTR

Tapuunn cpesersa B SAHKORH CMETKH
TapwsHu cpencrea & Gpolt

2011 2010
X, 4. XILT. 8,
43 1918

346 4.400

7 .

hl] 2

425 9.320
2011 2010
Xua e XLy, .
56 20

2 1

58 21

Tlapyauure ¢peacrsa » Gaukosn CMeTER € ONHRBABAT ¢ WIABALMM AMXBCHM NPOUEHTI, DA3UPaH HB ZHGBHHTE
KBRS npoenTy No SarxosM genosumy. Kbs 31.12.2011 r. cnpanetTnata croiHOCT HA NAPHLHNTE CPEICTRA K

KDETKQUPHAIHH aenosrti ¢ 58 xu. an. (200 r: 21 xun, ja. .

13. OcHoBen xaniTas u pelepsy

44,243 Gpos oOMXHOBEHI AKIIHE C HOMKHEAHE cTofinoct 00 18, seaKa

69943 Opos oGHKHOBEHH aKIHY € HOMHNLMHA CEOHHOCT 500 7B, BogKa

HamereHueTe B 0CHOBIYMS KanwTan ¢ TNpeACTaBeHG AO-00Y

Ha | axvapn 2010 .

H3nanenss u zanwcany akmn apes 20101,
Ha 1 anvapn 200 r.

Huaagenn o sanmcann akuuy apes I 1 1,
Heanecer waniran

Ha 31 aexemspu 2011 r.

200 Gp. oDuKHOBEHN ARIMN HE <& TVRTERH kbm 31.12.201 1

2011 2010
XU, 6. XL A8,
- 22,122
34072 -
Perncrpupan n
Bpodi oouknosem SMHTHPaH XannTan {8
AKLUN XM 8. )
30117 19,559
513 .
44,243 i e
25200 12,850
2004 {1,000
69943 33972
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Agro HDunon AJ]
NOACHUTEN N BEAERKKY
3a roanmara, npikoysswa Ha 21 gekemepy 2014 1.

14. JIuxsosocHs 28eMu H NPHBICHEHN CPECTBA

KpaTwocpouun ~0il 2014
3aemu ot TpeTH ANLa 35 -
3acMi 0T cELPIANH ANNA G 813
135 813
2011 2010
Ararocpounn
3aeau OT TPETH ANLT 310 18393
3semy 0T CHBPIAHN AUUR 16,943 -
11,262 18,593
Easancosatd CTORNOCT A KPATKOCPOYHUTE 33eMH € GIM3Ka 10 THXHATA CNPABeLTHBATA CTORNGET.
BeHukH IArOCPOTH 18MH (e JOCTHRHAT NaJeka CH 8 opok ot | a0 10 roJnnw,
15. JaanmaceHun 10 PEHANCOB HHIHML
3aALMKEHINTA RO HHUSNCOR THIHIT KTAL TPCTH ANUA 02 AHATHIHDAT. KEXTO Clelea:
201 a4
BpYTHH JaIBmHeHRA 1 1
Hepeansisupas fiHancon pasxoa - -
Hernw 1aaniamenns 1 1
Hetusre 3agbaxenss no AMAHCOB AIMNHT CE AHANISHPAT. KAKTO CIeIBa:
2011 a0
Herau sagsasenns
Ho 1 roanna i !
O | 3o 5 roduns E: '
1 1
25
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AsTa HOunor 4]
NOACHUTEAHW BENERKH
32 romiaTa, NpUKMIOYEAMNR Ha 31 aexemaph 2011 1.

16. Twoproaciu u APyra 19ab.DReANS

16.] KpaTxocpounu

JarenaeHnn 3a NOKY KT Ha AI08e
Twproscku JamwnaeHug
JaRbaAKERHA KbM CBBPIAMI AR
GCHrypoBKiE 4 apyry naKs s
JATLAHCHHA KDM GIOITACTA
JampEEHHA KhM nEpCoHLIa
Hpyrn

16.2 JIsarocpounn

3aTuDKEHIA KEM CRBPGEIH JIHLE
33 THTHEHIHR NO NIOKYTIKA Ha 2108

17.  Ouosecrsnare ua eanpp3aun Anua

Kpaitna xommanus- vaiwa

Kpaithate sopnansa-wafika ma Qpyxecreoro o Espoxoaz Bwarapns A7

Hpeonpusmus « xonmpomsis yeacmue 8 Jpyocvemaomo

20111 2010
IR 1362
139 IAl
563 849
178 11
164 164
39 34
4,024 125
6279 1976
Nt 200G
39402 -
Bl esm
17,164 16,821

#9.99 % or axuure ua Arvo HOrnon Al ce npirtexasar oy Espoxonn Buarapua A7l

lntgepnt npegnpsnug

ABTO HOHUON AJT M3 HHBECTHIMK B CIEIRUTE THmIEPHH Apy#wecTEa: AyTo Hrasus EAN, Hra Mwannsr FOOJ
{rbuIepHO IpYIKECTBO Ha Avto Mranus EAJL, Crap Movrope EQOM, | nanenopr Ayto EQOL Muaano MoeTopc
EGOJL Byasapua Xomasnr EAL Asro IOsHOH {ipormemic EOOM, Aytornasa EAJL Ecnac Awre EOOJL
Byasapns Penv-a-Kap EOOIL, Cxanaunanny Motope AL byitsapis Bapua EOQJH, Eaponsfia Penr-a-Kap EOO/i u
Hican Cour A, Ayto 1 OO/, Enporpes EOOH, Aapy Kap AZL Motobyay EOQOL

Apyau ceppraim g

Apyryme canpIme SHua ¢ noa oSums wouTpoa ua Espoxona Bunrapus™ AJ {xpaiinara xompanus-vafika).

flputafiveantn na nneccmiyuy & DoUepHlt SpVHCemBa
H A8208e OT TOCOUEKHT? [O-J0AY ADYVHECTBA. BBPXY KOITO

pes 2011 r. Asto Kounon AJL npuaobusa axunn
YIPLRHRBA M ePEKTHBCH KOHTPOS.

Apvaectso bpofl Axaose / akuun
Hucan Codmn AJ] 43,584
Hapy Kap AJl 2666
Avto | OO0 5, 14}
MotoBya EGO 51

Homunannz crofinect
Ha euH aun - akiss s e,

!

S
1034}
L1Cn

lena na npusobuaane

137
9,779

310
10,4343

B XM 1.



AsTo 0anen AT
NOACHHUTEAHH BEIEKKH
3 roamHaTa, npETOUBAmE Ra 31 gexemapy 2011 1.

17. Omnorecrasaye Ha cBSP3aNI JiIa (HpoTL.aKeHIEE)
YBeanenust na Kanuma & deiepHE JENeec e

ABTO 10401 AJ] VBERHAARA KAIYTANA HA THLSPHH IPYHRECTER MPL3 ANOHTH HA B3eMannd 13 4,039 VHn. 38, K310
CA2ARA:

Hpymectsg Bpofi HOBY NRAOBS RKUKK Cyud Ba YBESWHCHECTO B XK. SR,
Avro Mranua EAJ] 215003 2,157
Munato Morope EOQ,] 187 4R
T'pascnopr Ayto EAJL 2,630 263
Cranninasus Motope Af 1111 Lill
Bynpapus Xonauur EAZ #0572 631

¥Yeuo8HA B2 CABAKETE Che CALPIAKM LA

MpoaxkBure Ha i MOKYNKHTE OT CABLPIZHK JIILG €€ HINLPWBAT (0 AOFOROPRHK UeHH. HewsanmweuwTe canza s
Kpas H} FOXMHATA c3 Keoleznedeny, GCLIMXECHN (€ MBUHOTEHUT HE TI8MHTE) M YPRIKIAHETO HM CF MIELPILAA ¢
NADHYNH CPRACTAR. Jd BICMARMATA OT HWTH JALTKERHATA KBM CELPIHE I3 He €3 MPETOCTABEHN HITH NIOIYHEHY
rapassidi. Tiperael 3a ofewnenks ce M3BLPUDBA BCAKS HHHAKNCOBA TOINHA B2 Ba3a BB IHATHS HA OUHAHCORDTO
CHOTORHHE HA CHLPIAROTO JTHUE W TIA3aPA. HA KOHTO TO GRIEpHPA.
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AaTo HOkuon AJ
HOACHHTE/IHY BEAEKKH
3a rogusaTa, apkmowsaina Ha 31 sexemapy 2011 r,

17. Onosecrasane na eBLpIAHK JHLA (IPOXLIKEHAE)
Qbara CYME HA CACNKUTE Chi CTBBIYIAHH AHUA H ThDERMHTE CAIAR CB MPEACTALEN H KAKTO CIeBa;

Cyuu, Cywmn,
NMposeadn  TOKYDRM OT  TbAKEMI 0T AWFKUMH Ha
Ha CRBQTAHM CBLDIAHN CBLDIAHM CBLPTIHM
s MR Jisna AHLA
NUT. I, X, 8, Xud. 18, xu3 8.
Nposaxbn wa / aekynkn 0¥ cebpIany
AMilA
Kpainia kesnaiteg-vaiica
Enpoxoaa buarapus AJL 2011 - ‘ 1K} 4
Espoxona Brarapus AJ 2014 - 3 2932 3
Aewepny opyacecmea
Ayto Hraamn EA T 011 7 13 5
Avto Hraans EAJ 2610 2 A 41
Byssapun Xoagunr AL 011 6 172
Byasapan Xomauur Afl 2010 s - 38
Upakcriopr Ayto EOOJL 2011 ; - 3
Cpaxcnopt Avro EQQT 2000 - 265 -
Muuano Morope EOQ 2014 3 7
Munaso Motope EOQOT 2010 ! 2 155 -
Apto I0nHos pomprie AJ 2011 - 90 -
Apto Onuou Npomsprie AZL 2HU 81 -
Hucan Codin EAJ] 20l 17 113
Hucan Codnn EAJL 2010 . . 7 -
Crap Maorope EOOJ 204 124 8 13 -
Crap Motope EQOJT 20tu 32 1 B -
Esponnits Pear A Kap EQOJ 201 5 6l 2 55
Erpo:aniis Pent & Kap EOOX 20140 41 - ?
Eyanapus Pent A Kap EQOGH 2011 - Az - -
Byasapur Pest A Kap EOOH S} - &b . 70
Crauaurashs Morope EAT 20381 3 5 3
Crananxanns Motope EAJL 2010 1 - - -
Hra Thaunr EOOJ 2011 - - 1 -
Hra Jdwzuur EOON (311} - N . .
Byraapua Bapuaa EQOR a1 - - - -
Byapapus Bapua EOO] 2040 1 - - -
Ayromiaa EAT] 21 5 6
Ayroraasa EAL] 2N
Muoradyr EOOA 2011 4
Maorobya EGOR 20010
Ecnac Ayto EQQL 011 2542
Ecrac Ayro EQOJ 2010
Avro | OON 1 382
APyl CRRPIANY ANNA P BN KurmpeL
311 Eeponne A W0 3491 3 8 1,452
34 Eeponne AT 2010 42] - 37 .
Enpoawiis ayra AT 20311 0 H 5 -
Enpostsits ayto AJ 20110 82 2 -
Enpoaiifiz Ayte ®uuanc EOOR 2011 - -
Eapaaniiz Ayto hnane EOON 20310 2 | - .
Eapoxom Hyotu EOUT 2011 3K 33 LY .
Eapoxona Hmoma EODJ 2010 122 177 - 7
ErposHc -3apasto ociirvpasabe AJl i) B - 2 - -
Eppoine -3apasso ocsrvpasane AJL 2014 - 4 . 1
2011 1,346 4,553
2010 4,400 89
31
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Asto uwon AL
TNOACHHTEJHMH BEREXKKH
3a rogunaTe. nprEmowseina va 31 ackemapn 2011 .

1. OnorectaBane Ha CBBEP3aBH AHNA (POTHIARECHHE]

Cymu, Cymu,
TAFHME OT ABNHHMH HE
IMpuxoas 67 Pazxom 2 CEEpIakN CBLP3aLH
AUXBY JHXBH JHuA Al
X1t 18, xus. a8 xizn. a8, xXu1. 8.

Jaemu o1 / Bit CRLPIANS AHUA
Ararocpoynn
Kpatia xostnssus -z
Fapoxoan Ebarapus A f] 2011 . . 3887
Erpoxoas Bearapus AJl 2040 : - 139 -
Avigepan dpyonecmes
Byvipapus Xoaguur A ALl - - 22
Bynrapry Xozanur AJ 2014 - 79
Fpaucnopr ayto EOGT 2o - 347 -
FpancnppT ayto EOOT 2010 . - 412 -
Mitnano MoTtope EQDZI 011 . - 27
Munaao Morepe EOQ 2410 : - 230
Asro Iunex Nponuprie AL 2y - - 299
Asro IOanou Npomupruc AL 201G - - 2757 -
Crananrania Morope EAX 201 - - 35 -
Cranaunzans Motope EAJ 2044 - - 75 S
Ecnac Ayro EQCQM 2001 - - -
Ecnac Ayro FQOJ 200 . 1600
Avre Hranmm EAJL 2011 - . 962
Ayroe Hraana EAZL 2010 - - 1.313
Aytennaza EAJ] 2041 3 . 176
Ayromnaza EAJL 200 . - . -
Muotofiya ECOT 2011 - - 16% i
Morodva EOOA 210 - - - -
Hucan Cogun EAJ 11 - 21 - 937
Hucau Codin EAJ 2010 - - - -
Apven  cewpsasw quye (e o
KOfIpogy
Enpounc Humypanc Tpyn AJl 2 - 266 - 4,118
Fapownz Muuypane Tpyn AJL 2010 . - - -

61 4,753 30,943

2010 5,155 -
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Asto HOsinon Al
NOACHHATENAHH BENEXKKH

34 rognuata, nprciorsama Ha 31 sexeMepi 2011 r.

17. Ounosecrsnaune Ha CRLPIZEA AWU2 (NPOAH.DREEHE)

Kpatxocpouan

Kpoitna xomnpnun-saing
Eapoxons Buarapsa AJ]
Enpoxonn Evarapus AR

Avwepnu dpywcecmaa

Hra Jhaawr EQO

Hra i EGOX

Ayto Hranus EAL

Ayro Hranug EAJ]

Bymeapun Xorzsmr AT
Byeapya Xoaamur AJ
[pascmopr ayro EQON
["paETnopr ayro EOON

Crap Momope EOGH

Crap Motope EQOJ

Asto i0nsos Iporsprie AL
Agto Ousion NMpomsprae AL
Ecmae Ayro EQOJ

Eemac Ayro EQOJX
Cranmmianur MoTtope EAJT
Cranmmnasng Motope EAJ
Byneapra Penr-a-sap EOQU
Byapapus Pewr-a-kep EQOH
Epponsfia Pexr A Kap EOOJ
EBpoarf Pewr A Kap EOOJL
Mumaro Morape EODZ
Muzano Morope EQOR
MoroGyn Excripec EOOJ
Morofiya Excripec EQON
Morotyn

MotoGya

Bymeapua Bapha EQOOJT
Byneapua Bapua EOON

2011
2010

201
2010
2011
2010
2011
2010
2001
2010
2011
2010
2011
2010
2011
010
201
2010
2011
2010
2011
20ip
P
2010
2011
2010
2011
2010
2011
010
2011

2010

Cymun, Cymn,
HBNARAMIE OT TRAAUAMH HA
Fpwxoau or Paaxonn 3a CERP3EHN CBLPIaHH
JAXAH JINXBH STLA NHia
X 8. XL, A6 XKL 18, LWT. 8.

& 163 . -

3 - 700 -

£ 2 .

f : 2 -

KK - - -

70 - 125

20 - - -

10 - - 120

i4 - - -

45 - - 37

R - 206 -

- - 408 150

196 - 2 -

71 - - =
K] -

G

i2 - - ,

5 . 2

C - 38

- C 12

15 - -

24 - -

s - - 3

13 6 -

- - - 326

1 - 100

210 100

1,110 813
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Asro HO0rmon AJl
NOACHUTEJTHY BEAEXKKH
3a roSHHATR, IPHKTIOVaRLA Ha 31 Jexemapu 201

18, Hean i goxnTak: 33 YUPABACHRE HA QHAARCOBHA PHCK

OcHOBHHTE (PHHAHCORM NACHBH W2 [pVHecTBOTO BKIOMBAT IUXBOHOCHM 33CMK 1 NPHBACHEHR CPENCTed. H
ThProBCRH 3aabuwendd. (JCHOBHATA NeY He To39 HHNARCOBH HACTPYMEHTH & 28 ©f OCHIYDH (HHANCHDAENS 34
Aefinocrta na ApywecTeoro. JpykecTaoTo ApUTeKand QIMHARCIORHY IKTHAN KATD HALPUMER, TEPrOBCKM BIEMAHUR A
TIEPHYHY CPESICTES 1Y KPATKOCPOM HH JENOIHTH, KOHTO BLIHHKBAT RPAKo o1 HefisocTTa.

Mpes 2011 r., kaxto ©# opes 2000 r., [pywecTeoTo He NPHTEKdSS W HE TRPryVRA ¢ JEPHBATHRHH (MHAHCOBH
HHCTPYMCHTH.

OCHOBHHTE PHCKOBE. DPOIITHYAIRE OT (IMHAHCUBHTE BHCTPYMENTH Ha JIyHSCTBOTO €@ AHXBEH PHCK. JTHKBUICH
piCK, BanyTeH PHCE W kpeawtes puck. [lpauThkars, K0ATO pPBROBOICTROTC Ha JlpvaecTsoro npunara 4
YOPasAcHHe HA TeIH puekose, € obobuiena no-aoxry.

chevaen pucwk

JpysecTeoTo € WHKSKSHO HA PHCK OT DOMAHA B NA3APHHTE AHXBEHN NPOUEHTH. GCHOBHO. O OTHOLIEHNE
EPRTKOCPOYHHTE H ThArOCPOYHN Cif HURRKCNBH FACHEY C HPOMERIHE (niapam) auxsey npouenT. TlomuTusara Ha
JpywecTBoTo £ pa YOPEBNABA PAIXOLMTC I8 JTHXBK YPS3 HINOMIBAHE HA (MMHGHCORM WHCTPYMEHTH. KEKTO
(BHRCHPANY. TIK: H ¢ NAARAULE AHABCHRY NPOLRHTH.

suwenden pues
EexTHBHOTO yIpasTeitite Ha AMKBHAHOCTTE Ha JDVNECTROTO MPAANOIATS DCHIYDALZHE Ha AOCTATRHHO obOpOTHI
CPEACTRA, MPETHMHD, YpEs NOATRPARHE HA PAIPCIIEHM KPEANTHR [HHMM W KPATROCPOMHD duiaHcupase oT
CHBLP3AHH THIKL

Baymen puex

JIpy#ecTROTO I3SHPIIBE MOKYNKH H MITYMABA TAEMH B yXACCTPAaHHH BRTYTH - chpo. Thil KaTo BAIYTHHAT KypC
Aes'enpo ¢ dukcupast Ha 195383, BRINTHHAT PHCK, NPOM3THYZIL 0T SEPORNTE EXCTIOIMLYH HA JIpy&ecTBOTO €
MHHUMANEH.

Kpedumen puck

Ipy#ecTBOTO THPYBa €SMHCTREHO € NAATEXCCHOCOGHN KOHTparenTl. Herosara nosuTuka €, He BOHIRH KAKSHTH,
KOMTO WCRAST HA TLOIYSAT HA UIIOWEHD IUTSLMAHE, ROASEWAT HA NROUCAYPH 3a TPOBCPHA HA TAXHATE
praTekocnocobuncT, (OcBeH TUBA. CRALETR NO THPrOBCKHTE BICMAHMATA C¢ CHEIAT TCKYLIO. B PESYITAT Hd KISTO
CHCOOSHUMATE Ha JIPY#ECTBOTO RO TPYAHOCHOMPASMH W HeCHONDACMHU BICMAHMA He € CHINECTREHA. Hama
IHAYHTEINRH KOHUCHTPALHH HA KpcaTed pHek B JipyikecTBovo. KpeaMTHUNT PHCK. KOHTO BL3HMKEA OT SpVTHTE
(uuancoBH axTHBH Hy JPYKECTBOTO, KATO HANPHMEP. MAPHTHI CPEACTBA W Ipyrit $URAKCOBH  AKTHEM,
APEMCTABNARA KPEAWTHATA ESCHOMUANTE W4  JIpYKeCTBOTD. FNPOMITHIAA  OF Be3MOWHOCTTR  HErOBNTE
KOMTPArSHTH A2 HC MINBHHAY CRONTE TATLEKCHIS.

MaKCHMATHATA KPEANTHA eXCAOIHLNS My J(PYAKECTBOTO M@ HOBON HA NPIHIHATHTE GHHAHCORN SKTURN, HRRIHIZ HA
CHOTRETHATA MM CTOHHOCT Y OTHETS 32 (FHHANCOROTO CHCTORMIE KuM 31 ewemapu 2011 r.

¥rnpasrene s Kanumdio

(CHORHATA LEJ H YIIPABNCHHETC HA KanuTana #a JIpyAecTBOTO € 13 CS OCHIYPH CTIOHACH KPEIWTEHM PEATHHI M
KATHTAI0BH [IOKAATERH, € OFAE] NPOTLIKAEANUTO PVHKINOHAPaHE 1a GH3HECT M MAKCHMITNpaKe HA CTOAROCTTA
MY 33 BRUHOHEPITE,

ApveecTsOTO YOPARASHA KAANTATORATA CH CTPMKTYPE H 5 WIMCHA. aKo € HE0DX0aHMO, B MBUCHMOCT OY
NPOMEHHTE B HEKOHOMHYECKHTE veromuy. C OFTEl MOATLDHAHE WAH UDOMSAA HA KAIHITAA0SATA CH CTPYRTYPA,
FAPVAELTBOTO MOWE O3 KOPHINPR RIMIAMAHETO HA JHRIIACHTH HA AKLHOHEPHTE. 2 WikyNd obparne cobeTsei
AKLEM, A HOMATH 1T YBEANGH OCHOBHNA CH KAIMITAL NG PECHUe 3 axunonepuTe. [1pes 2011 r., xaxTo # AP
2010 r.. #EMA DPOMEHY B USAUTE, IOAHTHRMTE {7 OPOLECHTE TIO OTHOWCHHE H3 YIIPRNIEHIIETD HA HARNTAIA HA
Jpy#ecTBoTO,
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Apto Onnon AJl
NOACHUTEJIHH BEJIEKKH
30 roAHKATE, UPHKIKMBALA b 2] Jexemepy 2011 1,

19. OpnascoBR HHCTPYMEHTH

Cnpasegmman evsilnocta

Crpaseiania CTofHOCT & CYMaTa, 52 KONTD eiNH GUHAHCOB MECTPYMEKY MOXEe 19 Bbie PE3MEHEH WIH vpeIaM
MEALY HHGOPMHDIKY It KENACUNE CTPAHMN B HECTHA CALTRE MEWY TAX, H KORTO CAYH#H 1 nait-7o6bp HHAHKATOD 33
HErOBAT2 IATAPHA TISHA H3 DKTHREK Nazap.

Jipy#ecTaOYO ONpeiens CHPABLAIMBATA CTOIKOCT HA PHHAHCOBHTE HHCTRYMEHTH 2 G338 HA HAIMIMATA NawapHA
HHBOPMALNA AN AKO HAMA TAKABA, uPE NOJNOAALIN MOJEAN 33 OUCHKD. Cnpaseztiama crofiHocT ha
HAAKCORATE RUCTPYMEHIN, KOHIO C8 THPIVEAT AKTHEHO HA OPrABHIADIRM BHHAHCOBH NAJApH. CE OIPEICAR HA
233 B4 KOTHPaHMTE USHK .Kynys2™ B KPas M4 NOCISAHMA paBOTeH JEH HA OTHCTHUA nepitoa. Capasezivpara
CTOMNOCT 13 PHHANCOEH HHCTPYMENTH, 30 ROMIO HEMA AKTHBCH NAIGD, G ONPEAGAA 4PE3 MOJEMY 3a ouekia, Ten
MOACIN SKTDUBAT HII0AIBAHE HA CHOPOILHY NAAPHK CASAKH MIKITY HHPOPMUDPAHI, HeCTIU M KENRCUIA CTPANM:
HINOAIBAHE HA TERYWNTE CIPABCIANAD CTORHOCT Ha JPYT HHCTPYMEHT. ThC CXOTHW NAPAKTEPHCTHKN, aHANN3 HA
AHCECHTHRAKUTE NaPIIHIL IOYOUH W IPYTH TEXHRKR 33 DUeHKS.

PrEOBOACTBOTO Ha Aste KOunon AR cuirra, ye CHPABEBIHBKTE CTOHHOLTH HA DHHAHCOBHTE HHCTDYMERTH, KOHTO
BEAMOYBAT NAPHYHKM CPEACTA i1 KPATKOCDOYHIL JEMOMHTH. TBPTOBCKM ¥ IPYTH B3SMAHMA. JTHXBOHOCHH JZEMH K
SDHBACHERY CPCIKTBA, TBProBCRH H APYTH IA0BAKEHEA HE C8 OTHHMABAT OT TEXHHIS Dusancosys CTOHHDCTH,
arodeHo dxd Te .2 ¢ KPAaTROCDOMEH XaparTeR HAH NPHAOAHMHETE AMXBEHH NPOULETH €2 APOMEHAT cnopln
LISBRHITE YCIOBHA.

20. ¥Yeaorun nacnen

Asto HOumon AJ] 2 comaapen ATbKENK no Jlorosop ja fOZMaHe HA KPLAMTHH AHFAKHMEHTM 710 THHHA 18
PUBOABHDAIN  Kpeany. JICroBopui € MEAEY HErOBM JHIEEPHN JPYACCIBA M Vuuxpenur BynBank AJL.
MHOTGUEICRATR KPEAHTHE JHHHA © NPEAOCTABSHA Ia: PEBORBHPZIE KPEAWT © NpeaselHaveHue 33 oOOpOTHH
CPCICTBA, 33 WiTABAHE Hd SOHKOBM FAPENIMH M 32 WIZABANE HA KOPROPATHERH KPCaMTHY KapTu. OBWNAT HIMHT
Bh3AI3a HA 8,000,000 {ocemM MHIHOHA) CBpO.

Mo cusara sa Peuwerne ws Cbsetn us Auperopuie. Asro I0suon AJMl Borvnsa B Asar Mo OGAHraLIORHEH Jacy,

esyTHpan ot AsTD Knwouw [pyn AJll, X370 OIIORAPA COMLAPHE 38 HIMWIHCHHETO My. TEKYILMAT paamep na
olNKIRIHOHHIA 30eM ¢ 7 501 D00 eapo, JOroROpeHaTa JHXEA No pero ¢ 9.5%. MaaewsT My eHa 13142014 5

21, Cubnrns Ies OTHETHATR 337Ta

He ca nacTomum cafismis caea 31 1eKeMBpI, KOKTO (I3 HANATIT A0MARHITEIHA ROPEKUMH H/HIN O(10RECTIBAHNS
BWB QHIINCOBNA OTHET HE JPYACCTEOTO 10 MOAMHATA NPHETOUBALE HA 31 aexenepy 2011 r.
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