TYPUH HMOTH ALl

MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET 3a 2020 roanna

1. ”IHOOPMALUA 3A APYKECTBOTO

“Typun umotu” A/, rp. Codus, per. o ¢.x. Ne 10692 no onmca na CI'C, @O 3a 2007 r.,
BIIMCAHO B PETUCTBpa Ha Thproeckure apyxectsa npu CI'C ¢ mapt. Ne 123750 , Tom 1706 , ctp.

77, EUK mo byncrat: 175349419.

“Typun umot” AJl, rp. Codust € yupeneHo u BIIMUCAHO KATO aKIMOHEPHO NIPYIKECTBO C

Pemrenne Ne 1 o ¢. 1. Ne 10692 ma CI'C na 15.08.2007 1. IpyKecTBOTO € yupeaeHo 6e3CpoyuHO.

3a mepuoma 04.01.2008 r. — 06.10.2020 1. APYKECTBOTO H3BBHPIIBA JCHHOCT KaTO
IPY>KECTBO ChC ChC CIICIHAIHA NHBECTUIIMOHHA IIeJT 32 CEKIOPUTHU3ANNSA Ha HEJIBUKIMH UMOTH —
mo cuiarta Ha juneH3 Ha Komucusra 3a QuHAHCOB HaI30p 3a M3BBPLIBAHE HA JEHHOCT KaToO
JIPYKECTBO ChC CIIeIMaaHa HHBecTHIHOHHA 11ei ¢ pemenne Nel7-JICULL ot 04.01.2008T.

IIpe3 2020 r. ca crapTUpaHX W 3aBBPIICHU MPOLEAYpU MMO: 1) AOOPOBOJIEH OTKa3 OT
CTpaHa Ha JPYKECTBOTO OT TMPEAOCTaBeHHS JHIIEH3 - ChIJIaCHO Wi. 16a or 3akoHa 3a
ApyxKECTBaTa CHC CICHHUaIHA WHBCCTHIHMOHHA LCI U 2) OTIIMCBAHEC Ha JPYXKCCTBOTO KaTo

myOJIM4HO OT peructbpa mo wi. 30, an. 1, T. 3 oT 3akoHa 32 KOMHCHSATA 32 QUHAHCOB HA30D.

C Pemenue Ne 741-JICUIl ma Ilpencematens wa K®OH e oTHeT nWMICH3BT Ha
JIPYKECTBOTO 3a M3BBpIIBaHe Ha AcitHocT kato JICHL] 3a cekropuTr3aiius Ha HEIBIKUMHA UMOTH.
Ha 05.11.2020 r. e 8 TPPIOJIHI] xbM ATeHIms 110 BITUCBAHUSTA € BIIMCAHA TIPOMSHA Ha

¢upmata Ha apyxkectBoTO — 0T AICULl HA A L.

C Pemenune Ne 910-I1[ ot 10.12.2020 r. (Bnsizno B cuna Ha 30.12.2020 r.) Typun umotu
A]l e ormucaHO KaTto MyOJMYHO APYKECTBO OT peructhpa mo wi. 30, am. 1, 1. 3 or 3K®H,
OTIIMCaHa € U u3ajieHara ot ApyxectBoto emucus LIK — 650 000 nonmeHHN Oe3HATMYHY aKIIHU.

AKuuuTe Ha JPYXKECTBOTO ca jaepeructpupanu ot llentpanen nemoszutap AJl Ha
26.01.2021 r.

Bbopekn ue xbM JaTaTa Ha CbCTAaBSHE HA HACTOSIIMS JOKJIAJ JPYKECTBOTO Beue €
npecTaHaio aa Obje ,,IpeAnpusaTHe OT OOIIECTBeH HHTepec™ 1Mo cMuchia Ha § 1, T. 22, 0. ,,a* ot
3aKkoHa 32 CYETOBOJICTBOTO, ¢ orues pa3dnopendara Ha wi. 20, an. 3 ot 3Cy, 3a OTUYETHUS TIEPUOJT
3apppmBam] Ha 31.12.2020 r., Apy>KECTBOTO c€ OTYMTAa KaTO NPEANPHUATHE OT OOIIECTBEH

HHTEpeC.



TYPUH HMOTH ALl

MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET 3a 2020 roanna

Coocmeenocm u ynpagienue

PasnpenencHuero Ha akIIMOHEPHUS KallMTal Ha APYKECTBOTO € moka3aHo B Tabmia Nel:

Ksm 31.12.2020 1. Kbm 31.12.2019 1.
Ne | Akuuonep Bpoii OtHocuTesieH asi1 | bpoit OTHocHTeIeH 1511
aKIHH OT KanuTajaa aKIHH OT KanmuTaja
1 Jlykan lumutpoB JlykaHos 324 450 49,92% 324 250 49,89%
2 Jumutsp Jlykanos JlykaHoB 165 000 25,39% 165 000 25,39%
3 Jlroamuna Hukonaera Jlykanosa 160 550 24,70% 160 550 24,70%
4 Hpyru ¢pusznyecku nuia 200 0,03*%
O6uo 650 000 100 650 000 100

Jpy>XecTBOTO € ¢ eAHOCTENEHHA CUCTEMA Ha YIPaBJICHHUE.
CbBeTHT Ha IUPEKTOPUTE € B CHCTAB!
- [Ipencenaren va C/ u Usneanurenen aqupekrop - Jlykan {umurpos JlykaHos

- 3am-nipencenaten Ha CJ] — boiiko IIBeTkoB boTeB
- Ynen na CJI - Mopaan Jo6puroB Hukonos
HpyxectBoTto ce mnpexacraBisiBa u ynpaisBa oT Jlykan [umwurpoB JlykaHoB -

W3nbnHuTeneH IMpeKTop.

Ksm 31.12.2020 . mpykecTBOTO MMa Ha3HAu€H CIHMH CIYyKUTE] Ha TPYAOB JOTOBOpP Ha

JJIBXKXHOCT: I[I/IPCKTOP 3a Bpb3Ka C UHBCCTUTOPUTC.

Ilpeomem na oeitnocm

IIpenmersT Ha neliHOCT Ha npyxectBoTo €. (CTomaHMCBaHE W YIpaBIEHHE Ha
HEABIKMMH HWMOTH, TOKYIKO-TIpOAaK0a Ha HENBIKUMH MMOTH W OTpaHMYEHH BEUIHH TpaBa
BBPXY HEIBM)KHIMH HMOTH, Pa3BUTHE Ha COOCTBEHH HEIBWXUMH HMOTH 4Ype3 H3BBpIIBaHE Ha
CTPOCKHU W MOJ00pEHUs, OTJaBaHe MOJ| HAeM, JIM3UHT, apeH/Ia WIH 32 yIpaBJICHUE Ha COOCTBEHU
HEJBIXKUMU HUMOTH, MOCPEIHUYECTBO MPU CACIKU C HEABIXKUMH HMMOTH, KOHCYJITAHTCKA,
peKJIaMHa JEHHOCT, ThPrOBCKO MPEICTABUTEICTBO U MOCPEIHUYECTBO, KAKTO U BCSIKAKBU APYTU

HeﬁHOCTH, He3a6paHeHH OT 3aKOHa.
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2. CHETOBOJHA ITOJIUTHUKA HA IPYKECTBOTO

2.1.ba3za 3a uzzomesnne Ha hunancosusn omuem

®unaHcoBUAT oT4eT HAa TypuH MMOTH AJl € HM3roTBEH B CHOTBETCTBHE C BCHYKH
MexayHapogau ctannapti 3a ¢unancoBu otdetd (MCDO), KOUTO ce ChCTOST OT: CTAaHIAPTH 3a
(vHAHCOBM OTYEeTH W OT ThiKyBanus Ha Komutera 3a passcHenus Ha MCDO (KPMC®O),
onoOpenu ot CrBeta o MexxayHapoauu cuetoBoguu crannaptu (CMCC), n MexayHapoaHuTe
CYETOBOJIHM CTaHAApTH W ThIKyBaHusTa Ha [locrosHHHMs komuter 3a passcHsBane (IIKP),
onobpenu ot Komurera mo Mexnynaponuu cueroBogau ctangaptu (KMCC), kouto eekTHBHO

ca B cuia Ha 1 sHyapu 2018 r., n xouto ca npueru ot Komucusara Ha EBporneiickus cbro3.

PBbKOBOACTBOTO Ha APYKECTBOTO CE € CHOOPA3UIO C BCUUKU CTAaHIAPTU U Pa3siCHEHUs, KOUTO ca
MPUIOKHMH KbM HETrOBaTa JEHHOCT M ca MPUETH OQUIMAIHO 32 NMpuioxeHue ot Komucusara Ha

EBponeiickus cbro3.

HoBu U U3MeHeHH CTaHdapTHu

CrenHuTe HOBU CTaHIAPTH, WU3MEHEHHS KbM ChHINECTBYBAIM CTAHAAPTH W HOBH Pa3siCHEHUS,
mnpanean ot CpBera 3a MexayHaponau cueroBoaau ctagmapta (CMCC) u mpuetn ot EC ca
BJIC3JIM B CHJIA 32 TEKYIIUS OTYETCH TICPHOJL:

e MCDO 16 — Jluzunr (Ilyonmukysan Ha 13 sHyapu 2016 1.), B cmna ot 01 sayapu 2019 . -
mpuet ot EK. To3u cTaHmapt e ¢ U310 mpoMeHeHa KOHIeus. Tol BbBEeX1a HOBU MIPUHIIUITN
3a MpU3HaBaHe, U3MEPBAHE W MPEACTABSHE HA JIM3UHra 4Ype3 HaJlaraHe Ha HOB MOJIEN C e Ja
OCUTypH TO-JIOCTOBEPHO W  aJeKBAaTHO TMpPEJACTaBSHE Ha TE3W CHCIKH KaKTO 32
JU3UHTONONyYaTeNs, Taka W 3a Ju3uHrogarens. CTaHIapThT 3aMeHsl JeHCTBalIus JO TO3H
MOMEHT cTaHaapt 3a jgusuara — MCC 17.

a) Bomemusar TpWHIWI HAa HOBUS CTAaHAAPT € BBBEXKIAHETO HA CIHOTHUIIEH MOIET Ha

CYETOBOJIHO 0allaHCOBO TPETHPAaHE HA JIM3WHTA TPU JIU3UHTOIIONYYATENUTe — 38 BCHUYKH

JIM3UHI'OBU OOT'OBOPHU C MPOABJDKUTCIHOCT OT IIOBEYC OT 12 MEcCCla CC IMMpuUu3HaBa aKTUB 110/

¢dopmara Ha ,,ipaBO Ha TOJI3BaHE”, KOWTO Il c€ aMOPTHU3Mpa 3a TMepuoja Ha JOTrOBOpa, U

PECIIEKTUBHO, IIle Ce OTYNTa (PHMHAHCOB MACHB 3a 3aJIBIDKCHUETO TI0 TE3H JIOroBopHU. ToBa € u

ChOICCTBCHATa IIpOMsAHA CIIPSAMO OTUCTHA IpPaKTUKa TMpEeAnu IpUIaraHerto My. 3a

KpPaTKOCPOYHH WIJIM HA MHOTO HUCKA IIeHa JIM3UHTHU Ce JOMYCKa M3KIIOYeHUE U 3ara3BaHe Ha

JoceraiiHaTa rmpaKkTruKa,
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0) Ilpu nu3MHrojarenuTe HsAMa Ja MMa CBIIECTBEHU NPOMEHHM M TE LI MPOABDKAT Aa
OTYNTAT JIM3MHTUTE MO Tomobmero Ha crtapus crangapt MCC 17 — kato omepaTUBHH H
¢unaHcOBU. JIOKOJKOTO HOBUAT CTaHAApT JaBa MHO-ISUIOCTHA KOHIEMHIMS, CJIeABa Ja ce
HamnpaBu U OT TAXHA CTpaHa €AMH IO-IIOAPOOCH aHAlIM3 Ha YCJIOBHSTA HAa JIOTOBOPHUTIE U €
BB3MOXXHO W TIPU TAX (JIM3MHTOATENNTE) Aa HACTBHIIT OCHOBAaHUS 3a pekiacupukanvs Ha
OmpeNeNieH!  JIM3UHTOBH  CACNKM. HOBHAT cTaHmapT M3HMCKBa — pas3lliupsBaHe Ha
omoBecTsBaHUATAa. HOBHAT cTaHmapT He ce ouyakBa Ja MMa e(eKT BbpXy OTdeTa 3a

(hMHAHCOBOTO CHCTOSIHHE Ha J[pykecTBOTO.

e KPMC®O 23 (mpomeneH) HecurypHocTn mpu HpH TPEeTHPAHETO HA AAHBIU BBPXY
noxona (B cuma 3a rogumHu repuogu oT 01.01.2019 1). Toa pa3sscHeHuHe aaBa HACOKH 3a
CYETOBOJHOTO OTYUTAHE HA JaHBIMTE BbpXy Hoxona no MCCI12 koraro ca HanMle ONpeaeieHn
HECUTYPHOCTHU 110 JaHBYHOTO TpeTupaHe. To He 3acAra AaHbLIM U APYTH ObP)KABHU B3EMaHHUS U
takcu, 13BbH MCC12, HUTO BKJIIOUBA CHELMATHN W3UCKBAHHUSA OTHOCHO JIMXBH U IPYTW CaHKIHUU
acCOLMMPaHU C HECUTYPHOCTH IO JaHbLM. Pa3sicHeHHeTo MOKpHBa: a) JaJd MPEANpHUSITHETO 1a
NpELeHsIBa HECUTYPHOCTH IO JaHBYHOTO TPETHpPAHE OTIENHO; ©) IOMYyCKaHWsTa, KOHUTO
MIpEeNNPUSITHETO TIPaBH 3a MPOBEPKa M OIEHKA Ha JaHBUYHOTO TPETHpPaHEe OT JaHbYHWUTE BIACTH;
B)KaK NPEANPHUATHETO € OMNpeACNHIo AaHbuHATa TMevyanda wiu 3aryba, AaHbUHUTE 0asy,
HEHM3MOI3BAHUTE JTAaHbYHM 3aryOH, JaHbYHUTE CTAaBKU M HEW3IOJI3BAHHUTE JaHBUHHU KPEIAHTH; T)
KaK MPEINpPUATHETO € MPELEHIIO U TPETUPAJIO IPOMEHHTE BbB (PAKTUTE U OOCTOSITENCTBATA; U JT)
MIPEeANPUITHETO Ja OMNpeleNy Jaiu Ie MpeleHsABa OTIEIHUTE HECUTYPHOCTH Ha JAHBYHOTO

TPETHUPAHE TOOTACIIHO UJIN B KOM6I/IH3HI/IH C Apyru .

e MCC 28 (mpomeHeH) — MHBecTHIMM B acOUMHMPAHH M CHBMECTHH NPEINPHUITUS —
OTHOCHO JBJITOCPOYHH Y4acTHS B aCOLMHPAHU U CHBMECTHM MPEANpPUATHS (B cuja 3a TOJUIIHU
neproan ot 01.01.2019 r.). Ta3u npomsiHa yTOYHSIBA, Y€ MPEIANPHATHETO CIEaBa Ja Hpuiiara
MC®O 9, BKIIIOYNTETHO M3UCKBAHUATA 32 00€3IEHKa, OTHOCHO YYacTHSTa B ACOIMHPAHU WIIH
CBHBMECTHH NPENIPUATHS, KOUTO (pOopMHUpAT HETHATA MHBECTULIUS C TE3U OPY’KECTBA, U 3a KOUTO
HE ce Mpuiara OTYMTAHETO II0 METOAa Ha coOCTBeHus Kanutanl. [IpomsHa B HamepeHUsATa WIN

IJIAaHOBETE HAa PbKOBOACTBOTO HE CE€ CHHUTAT 3a JOKA3aTCJICTBO 3a IIPOMAHA.

e MCO®O 9 (nmpomeneH) — OUHAHCOBM MHCTPYMEHTH — OTHOCHO CIy4ad Ha HETaTUBHU
KOMIIEHCAIMH TIPH MIPEICPOTHO TOTacsBaHe W MOTU(HUKAIMN Ha (MHAHCOBH MACHBH (B CHIIA 3a
roguinan  nepuoAr ot 01.01.2019 r.). Tasu mnpomsHa MOKpHBAa JBa BBIPOCA: a) H3MEHS
HacTosAmuUTe M3ucKBaHusaTa Ha MC®DO 9, KaTO MO3BOJABA KIACU(PHUIIMPAHETO Ha ONPEACICHH

(hMHAHCOBM aKTHWBH II0 aMOpPTH3MpaHa CTOWHOCT W TpeMuHaBaHeTo uM Ha Tecta CIIIJI,
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HE3aBHCHMO OT HAJIMYMETO Ha YCIIOBHS 3a MPEACPOYHO IMOTacsiBaHE C HETaTHBHA KOMITGHCAIIHSL.
HeraruBHa xomneHcalus € HajuIe, KOTaTo yCIOBHATA MO JOTOBOPA IMO3BOJIABAT HA ITHKHUKA /1a
IUIaTH MPEICPOYHO MHCTPYMEHTA MPEr HETOBHS MajeX, W MPEeACPOYHO IUIaTeHaTa CyMa MOXKe
Jla € pa3nuyHa OT OCTaHAJHWTE HEeTUIATEeHH IJIABHUIA W JIMXBU, HO Ta3W HETaTHMBHA KOMIICHCAIIHUA
TpsiOBa Ja € pa3yMHa M pelieBaHTHA 3a PaHHOTO IpeKparsBaHe Ha JoroBopa.llpenBapuTeHOTO
IUIaIaHe caMo IO ce0e CH He € JOCTAThUeH MHIUKATOP 3a MPEICHKA, Te.€ BAKHO € JIa Ce MPEICHH
CHpsSMO TEKYIIO Mpeo0IaiaBallius JIUXBEH MPOIICHT, U CIPSMO HEro cymMaTa Ha MpeAIUIaliaHeTo
MOJKE J]a € ¥ B TI0J13a Ha CTpaHa, MHUIMHpaia ro. BaxHo e n34ncisBaHeTo Ha KOMIICHCAIIUATA /1a
€ TIOCJIeTOBATEITHO KAaTO IMOAXO0/I U TIPY CaHKITUS 32 TIO-PaHHO IJIAIaHe, | IIPH 1033 OT MO-PaHHO
ramane. ChIo Taka ChOTBETHUST aKTHB CJE/lBa J1a € B KaTeropusTa ,,JbpKaH 3a ChbOMpaHe Ha
MApPUYHUTE MOTOLX ™ CHIIIACHO OWM3HEC MOJeNa Ha MPEeaNpHusITHeTo; 0) MOTBBPKAABA, Y€ KOTATO
najeH (UHAHCOB IMACUB, OTYUTAH 10 aMOPTH3WpaHa CTOWHOCT, € MOAUQUIMpaH,0e3 na ce
OTIIMCBA, TO €PEeKTHT OT Ta3u MoAU(UKANUA TPsIOBa Ja ce MpHU3Hae B redandara win 3arydarta.
EdexthT ce n3mepBa Kkato pa3inmuka MeXy OPUTHHAIHHUTE JOTOBOPEHH MApUYHH ITOTOLU H TE3H,

ciIen MOI[I/I(i)I/IKaHI/IHTa, JAUCKOHTHUPAHU 110 OPUTHHAJTHUA C(beKTI/IBCH JINXBCH ITPOLICHT.

PvroBoncTBOTO Ha pyxkecTBoTO € oneHmo ye [Ipunaranero Ha MCDO 16 — JIu3uHr € 1oBeno
IO TIPOMEHU B CUETOBOJHATA TIOJUTHKA, HO HE € HAJIOKMIIO KOPEKIIUK Ha CYMHTE TI0 ChOTBETHUTE
CTaTHH, OTPa3sBAIlM 3acerHaTUTe OTYETHH OOEKTH, MpHU3HATH BHB (UHAHCOBUS oTueT. [Ipes

OTYETHHUA nepuo ApyxectBoto npusara MCPO 16 enuHCTBEHO B POJIsITA HA JIM3UHTOAATE.

KbM narata Ha u3aBaHe 3a 0J0OpsIBaHE HA TO3M OTYET 32 (MHAHCOBOTO CHCTOSHUE Ca M3/1a/IeHH,
HO He ca Bce OlIe B CHJIa 3a TOAWIIHM NepHoaHr, 3anouBamy Ha 1 sayapu 2019 r., ciegHure HOBU
CTaHAapTHU, MPOMCHU B CTaHAAPTHU MU PA3ACHCHUA, KOUTO HC CC OYaKBa a MMAT 3HAYUTCIHO

BJIUAHUEC BBPXY OTUCTA HA HPY)KGCTBOTO§

e MC®O 17 3actpaxoBareliHH JOroBOpH (B cuia 3a roxumrau nepuoau ot 01.01.2021 r.).
To3u cTaHAapT € M3IUI0 HOB CYETOBOACH CTaHAApT 3a BCHYKHA BHUIOBE 3aCTPaxOBaTEIHU
JIOTOBOPH, BKJI. 32 HAKOM TapaHUUH M (MHAHCOBM WHCTPYMEHTH, KaTo oOXBalla TpaBuia 3a
MpU3HABaHE U OLICHSIBAHE, 3a MPeCTaBsHe U onoBecTsiBaHe. CTaHIapTHT 1€ 3aMEHU JIeHCTBaIINs
70 TO3M MOMEHT CTaHAapT 3a 3acTtpaxoBaresHuTe JoroBopu — MCPO 4. Toil ycraHOBSBa HOB
IPUIOCTEH MOJEN 3a OTYMUTAHETO Ta 3acTPaxOBAaTEIHUTE JIOTOBOPH, HOKPUBAN] BCHYKH

peNeBaHTHU CYETOBOJHM acneKTH. Toil He € MPUIIOKUM 3a JISMHOCTTa Ha IPYKECTBOTO.
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PBKOBOJICTBOTO € HAa MHEHHUE, Ye M30paHara 0a3a 3a U3roTBsAHE HAa (UHAHCOBHS OTYET 32
kbM 31.12.2020 r. mpenocTaBst Ha OTPEOUTEIUTE OJIC3HA U JOCTOBEpHA MH(OPMAIUS OTHOCHO

(PMHAHCOBOTO CHCTOSIHHE U PE3YJITATUTE OT JeHHOCTTA Ha J[pyKecTBOTO.

Otuetamsar nepuon € oT 01 suyapm mo 31 gexkemBpu Ha Tekymmara roguHa. Texyrr
otuereH nepuon — 2020roauna. [Ipenxonen orueren nepuon — 2019 roauna.

HPY)KCCTBOTO € BB3IIPUCITIO a U3TOTBA U MPEACTABA €AUH Otuer 3a BceOOXBATHHUS JOXO0.

JpyecTBOTO BOOM CBOMTE CYETOBOAHM peructpu B Obarapcku e (BGN), koiito
MpreMa KaTro HeroBa OTYETHA BalyTa 3a IpeiacTaBsHe. J[aHHWUTE BBHB (DMHAHCOBHUS OTYET H
NPUWIOKEHUATA KbM HEro ca MpPEeICTaBeHH B XWISAM JIEBA, OCBEH aKO HE € MOCOYEHO APYro
HoxoabT Ha | akius ce U34MCIIsABA U OMIOBECTSIBA B JIEBA.

[IpencraBsHeTo Ha (UHAHCOBHSA OTYET CHITACHO MeXITyHApOIHUTE CTaHAApPTH 3a
(hMHAHCOBO OTYETaHE M3KMCKBA PHKOBOJICTBOTO Jla HAMpPaBU HAW-T00pH MPUOIM3UTEIHHA OICHKH,
HAYUCIICHUSI U pa3yMHO OOOCHOBAHU TPEITOJI0KEHHUS, KOUTO OKa3BaT e()eKT BHPXY OTUETCHHTE
CTOMHOCTH Ha aKTHBUTE U MACUBHTE, U HA OTIOBECTSIBAHETO HA YCIOBHU B3€MaHUs M 33bJKCHUS
KbM JlaTaTa Ha OTYETa, U PECIIEKTUBHO BbPXY OTUETEHUTE CTOMHOCTHH pa3MepH Ha MPUXOAUTE U
pasxoauTe 3a OTYETHATa roAuHa. Te3u MpUOIM3UTENHN OLICHKH, HAUYUCIICHUS M TPEATIONIOKCHHS
ca OCHOBaHM Ha MH(POPMALUATA, KOSITO € HAIMYHA KbM JaTaTa Ha ()MHAHCOBHUS OTYET, MOPaIH
KoeTo ObJemuTe (haKTHUECKH pe3yiITaTH OMxa MOIIIH Aa ObAAT Pa3IMYHH OT TSIX.

ObekTuTe, KOWUTO TpeanojaraT MO-BUCOKA CTENEH Ha CYOCKTHBHA MpeLeHKa WIH
HECHTYPHOCT M KBAETO TPEANONOKECHHUATA W NPUOIM3UTEIHUTE CYETOBOIHHM OLCHKU ca

CHIICCTBCHU 3a (I)I/IHaHCOBI/Iﬂ OTYCT, Ca OIIOBECTCHHU B HpI/IJ'IO)KCHI/Ie Ne 2.18.

2.2. IIpunyun-npeonoiodcenue 3a 0eiucmeauio npeonpusamue

HpI/IHLII/IH’BT-Hpe)ILHOIIO)KeHI/Ie 3a HCﬁCTBaLHO nmpeamnpusaTuc € (bYHI[aMCHTaIICH IIPUHIUAIT
IIpU U3rOTBAHCTO Ha (bHHaHCOBI/ITe otuetu. ChriracHO MMPUHOUIIA-TIPCATIONIOKCHUC 3a HCﬁCTBaHlO
npeanpuiATrC, NpCANnpPUATUCTO OOHKHOBEHO C€ pas3rieikKaa Kato npoAabJizKaBallo ,Z[eleOCTTa CH B
0603pI/IMO 6’B,Z[CH.IC 0e3 HaMCPCHUC HIIN HCO6XO,Z[I/IMOCT OT JIMKBUAALWA, NPCYCTAHOBABAHC Ha
CTOIIaHCKaTa HCﬁHOCT WM TbPCCHC HaA 3aluTa OT KPECAUTOPUTEC, BCICACTBUC HAa CHUICCTBYBAIIU
3aKOHU WU JAPYTrd HOPMATHBHU pa3n0pen61/1. C’LOTBGTHO, AKTUBUTC U MMACUBUTEC CC OTUMTAT Ha
0asza BB3MOKHOCTTA Ha ONpeaAnpUATHCTO Hda pCaiu3dvupa aKTUBHUTC U A YpCAu IMNACUBUTC CHU B
HOpMAJIHUA XOJ Ha Oum3Heca. HpI/I OIICHKaTa 3a TOBa JaJIM NPUHIUIIA-IIPCAIIOIOXKCHHUEC 3a

HeﬁCTBaIHO nmpearnpuaATue € YMCECTCH, PBKOBOACTBOTO B3C€Ma IMNPCABUA LdjlaTa HaJIUMYHaA

-10 -
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nH(popMarus 3a 0603puMOTO OBJIEIIe, KOATO OOXBalla MOHE, HO HE Ce OrpaHMYaBa camMo 0

JBaHAIIECETTE Mecera OT Kpas Ha OTYCTHHS TIEPUOI.

DUHAHCOBUAT OTYET € M3rOTBEH Ha MPUHLMOA-TIPEANONOKEHNE 3a JIeCcTBaIIO0
IpEeATNpUiATAe, KOWTO TMpeAroiara, 4Ye TMPEANpHSATHETO I MNPOABDKH JSHHOCTTa CH B
0003pumMoTo Obnenie. [IpennpusarneTo UMa UCTOPHUS Ha TIEUSTHUBIIA ACHHOCT M CBOOOJICH JOCTHIT
1o (¢uHaHCcOBH pecypcu. OOIIaTa HECUTYPHOCT TIPU CeraliHaTa MKOHOMHYECKa CHTYyallus IIe ce
MpPEOoNoNsiBA 4Ype3 ONTUMHU3MpPAHE HA ONEpaTUBHATa NEWHOCT M CIEJBAaHE Ha CTpaTerus,
ChCpPEAOTOUYCHA BHPXY OCHOBHHUTE KOMIIETCHIIMU Ha mpeanpusaTrero. OCBeH NMpoMsHa Ha Ou3Hec
Mozena W TpHEeMaHe Ha HOBa cCTpaTerus 3a (YHKIHOHHpAaHE B TPOMEHSIIA Ce Ccpera,
MPEeNNpUSITAETO TpeanpreMa HaMalsBaHE Ha pa3XOJuUTe CH W MOJUTHKAa Ha TO-Obp3a H

e(l)eKTI/IBHa ajanranvda KbM MPOMCHAIINA CC Ia3ap.

2.3. Cpagnumennu 0anHu

JIpy»ecTBOTO TpejCTaBsi CpaBHUTEIHA WH(POPMAIUS BHB (PUHAHCOBUTE CH OTYETH 3a
npenxoaHara 2019 roguna. Koraro e He00X0aMMO, CPABHUTEIHUTE JaHHU CE PEKJIACH(PHUIUPAT,
3a Jla ce TIOCTHT'HE ChIIOCTABMMOCT CIPSIMO MPOMEHH B MPEJCTABSIHETO B TEKYIIUS TEPHOI.
JIpy»ecTBOTO M3TOTBS M TPEACTaBs KAaTO KOMIIOHEHT Ha IBIHHS KOMIUICKT Ha (DMHAHCOBHTE
OTYETHU U OTYUET 34 q)HHaHCOBOTO CBbCTOAHHUEC KbM HA4YaAJIOTO HaA Haﬁ-paHHHfI CpaBHUTCIICH IEPUOI,

Koraro:

¢ TO HIpujara C4Y€TOBOJAHA IIOJHUTHKa CBHC 3aJHa JaTa, IMpaBU MPEU3YUCICHUC CHC 3aJHa
Jara Ha CTaTuU B CBOUTC (1)I/IHaHCOBI/I OTYCTHU HJIKX KOTaTo HpeKnacmimqua CTaTUHu B

cBouTe (PMHAHCOBU OTYETH; U

® [IpWjaraHeTo CbC 3ajlHa aara, HNPEU3UYUCICHUETO WU HpeKHaCI/I(bI/IHI/IpaHCTO OKa3Ba
ChUICCTBCHO BJIUAHUC BBPXY I/IH(l)OpMaLU/IHTa B OTYCTa 3a (bHHaHCOBOTO CbCTOSAHHUE KbM

HA4aJIOTO Ha MPCAXOAHUA IICPUOI.

2.4. Omuemna eanyma

OyHKIMOHATHATA M OTYETHA BajlyTa Ha JpPYKECTBOTO € Owirapckust jeB. Ot
01.07.1997r. neBbT € GPUKCHUPaH B CHOTBETCTBUE ChC 3akoHa 3a BHB kbM repmanckara mapka B
crotHomeHnne BGN 1:DEM 1, a ¢ BBBEeXITaHETO Ha €BpPOTO Karo odummamHa BadyTa Ha

EBponeiickus c¢bio3 - ¢ eBpoto B choTHOmEeHne BGN 1.95583:EUR 1.
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IIpy nmepBOHauaJHO IpU3HABaHE, CAEIKAa B Yy)KIECTpaHHA BalyTa C€ 3alliCBa BbHB
(yHKLIMOHANHATa BajdyTa, KaTo KbM CyMaTa B UyXJAECTpaHHa BajlyTa ce Ipwiara OOMEHHHUAT
Kypc KbM MOMEHTa Ha clelkaTta WIM onepauusarta. Ilapuynure cpencrBa, B3eMaHMATA U
3aBIDKEHUATA, KaTO MOHETAPHU OTYETHH OOEKTH, ICHOMHUHHPAHU B Uy)KIECTpaHHA BalyTa ce
OTYUTAT BHB (DYHKIIMOHAHATA BaTyTa, KaToO Ce Mpuiara 3aKiIYuTeTHIIT oOMeHeH Kypc Ha BHbB
KkbM 31 nekeMBpH .

HemoHeTapauTe oTueTHH OOEKTH B OTYEeTa 3a (PMHAHCOBOTO CHCTOSIHUE, IBPBOHAYAIHO
JICHOMHHUPAaHU B UYY>KAECTpaHHAa BallyTa, c€ OTYMTAT BBbB (DyHKIHMOHAJIHATA BaJlyTa, KaTo ce
npuiara UCTOPUYECKUST OOMEHEH Kypc KbM JaraTa Ha OIepalnusTa M MOCIEIBAllo0 HE ce
MIPEOLICHIBAT M0 3aKII0UnTeNeH Kype. EdexTure oT KypcoBUTE Pa3IUKH, CBBP3aHH C YPEKAAHETO
Ha TBPrOBCKU CHCIKH B YYXACCTpaHHAa BallyTa WM OTYMTAHETO HA TBPIOBCKU CHEJIKA B
qy)KJIeCTpaHHa BajJyTa IO KypCOBE, KOMTO Ca Pa3IM4yHH, OT TE€3H, M0 KOUTO II'bPBOHAYAIHO Ca
OuiM npu3HaTH, ce BKIIIOYBAT B IevainbaTa Wiv 3arydara B MOMEHTA Ha Bb3HHUKBAHETO MM, KaToO
ce MPENCTaBAT KbM “APYyru JOXOAH OT AeHHOCTTa”. KypcoBUTE pa3nMKU OT BadyTHU 3a€MH WU

IpyTH (pUHAHCOBH OTEpaly Ce BKIIOYBAT BbB (PMHAHCOBUTE MPUXOIU H PA3XOIH

2.5. IIpuxoou

2.5.1. CueToBOAHA MOJUTHKA, MpHIoKkAMa oT 01.01.2018 roquna

2.5.1.1 Ilpuznaeane Ha npuxoou no 002080pu ¢ Ki1UeHMU

OOunyaiiHUTE TPUXOIN Ha APYKECTBOTO Ca OT CIEIHUTE ACHHOCTH: OTHABaHE MOJ HaeM
Ha MarasuH U npoaax0a Ha HHBECTHLIMOHHU UMOTH.

[Ipuxoaute B OpPYKECTBOTO C€ MpPU3HABAT, KOraTo KOHTPOINBT BBPXY OOCIIaHUTE B
002080pa ¢ KAUeHmMa WMOTH, CTOKH W/WIIM YCIYTH Ce€ NMPEXBHPJIU Ha KiueHTa. KOHTpombT ce
MPEXBBPJI Ha KIMEHTA MPH YJOBJIETBOPSABAHE Ha 3aAbJDKEHHATA 38 M3MBIHEHHE IO JIOTOBOpA
Yype3 NpexBbPIsIHE Ha 00eaHuTe UIMOTH, CTOKH W/WITH MIPEJOCTaBsiHEe Ha 00CIaHUTE YCITyTH.

Oyenka Ha 002060p ¢ KIUeHm

Jloeosop ¢ kauenm e HaJIHIIE caMo KOTaTo MPH BIU3aHETO MY B CHJIa TOM:

d. Ma TbpProBCKa CbIMHOCT U MOTUB,

0. crtpanute ca ro onoOpwnm (YCTHO, THCMEHO WIM Ha 0a3a ,yCTaHOBEHA W
OOIIOTPU3HATA CTOMAHCKA MPAKTUKA ) U C€ aHTKUPAIIH J1a TO H3ITBJIHAT,

6. TIpaBaTa Ha BCSKa CTpaHa M ¢o. YCIOBMATA 3a IUIAllaHe Morat Ja Obaat

WACHTU(QHUIMPAHU, M O. CBHIIECTBYBa BEPOSTHOCT BB3HATPAKICHUETO, HA KOETO

JPY>KECTBOTO MMa MPaBO NPHU W3ITbIHEHNE 33abJDKEHHUATA CH 33 M3IIBJIHEHHE, Na Obje

nosiyueHo. [lpu oleHka Ha ChOMpaeMOCTTa Ce B3eMaT MPEIBUI BCHYKU PEJICBAaHTHU
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(akTi m 00CTOSATENICTBA IO CHEIKATa, BKJI. MHHAJ OIUT, OOWYAHN OW3HEC MPAKTUKH,
MyOJWKYBaHM TIpaBWJIa W HAIpaBEeHH W3SIBICHHS OT CTpaHa Ha JPYKECTBOTO,
00e3neveHIs K Bb3MOKHOCTH 32 YIOBJICTBOPSIBAHE.

HoroBop, 3a KOMTO HSIKOM OT TOPENOCOYECHHUTE KPUTEPUU BCE OLIE HE € H3IbJIHEH,
MOJAJICKA Ha HOBA OILIEHKA BCEKM OTUeTeH mepuoi. [lolyueHUTe BB3HATPAKICHUS IO TaKbB
JIOTOBOP C€ TpPH3HABAT KaTo 3aabiDKeHHE (nacueé no 002080p) B oT4eTa 3a (DHMHAHCOBOTO
CBhCTOSIHHE, JJOKATO:

a. BCHYKU KPUTEPHUH 3a MPU3HABaHE Ha JIOTOBOP C KJIIMEHT He OBJIaT H3ITbIHECHH;

0. IPy’»KECTBOTO WBITBIHH 33]IBIDKEHUATA CH 33 U3IBIHCHUE U € TOIYYIIIO ISIOTO WIIN
MTOYTH ISUTOTO Bh3HArpaKACHNE (KOETO HE TIOJICKU Ha Bh3CTAHOBSIBAHE); W/ITH

B. KOTaTO JIOTOBOPHT € MPEKpaTeH M IMONyYEHOTO BB3HATPKICHHE HE TIOUICKH Ha

BB3CTAaHOBABAHC.

[Ipn mbepBOHAuYasHaTa OIEHKAa Ha JOTOBOPHTE CH C KIHECHTH JIPYXKECTBOTO IPAaBU
JOUBIHUTENEH aHalW3 M IpeleHKa Jaidu JABa WIM IoBeue JoroBopa TpsiOBa na Obaar
pasriexaaHd B TAXHATa KOMOWHaNWs W Ja ObJaT OTUETCHH KaTO €IWH, U PECIIEKTUBHO JaH
o0erannTe UMOTH, CTOKH W/UII YCIIYTH BBB BCEKH OTIENEH W/WITH KOMOMHUPaH J0TOBOP TpsiOBa

Ja 6’BILaT OTYCTCHHU KAaTO €AHO W/WIIH TIOBEYE 3aBbJIDKCHUSA 3a U3ITBJIHCHUC.

Ipr)KGCTBOTO IMpu3HaBa Npuxo/] 3a BCAKO OMOENHO 3A0bANCEHUE 3 U3NbIIHEHUe HA HUBO
quueudyaﬂeH OOZOBOP C KlueHnm KaTO CC€ aHaJIMu3upaTr BUIA, CPpOKa M YCJIOBHATA 3a BCCKHU

KOHKPETCH JOr0BOP.

2.5.1.2. H3mepsane/(ouensneane) na npuxooume no 002080pu ¢ Kiuenmu

Ilpuxooume ce usmepeam Bb3 OCHOBAa Ha OIpEAEICHATa 3a BCEKH JIOTOBOP YeHA HA
coenkama.

Llenama na coenxkama e pa3sMepbT Ha Bb3HATPaKACHUETO, HA KOETO APYKECTBOTO OYaKBa
Ja ¥UMa IpaBo, C H3KIIOYCHHE Ha CyMHTE, ChOpaHHM OT HMMETO Ha TpeTH crpanu. [lpum
OIIPEIEIITHETO Ha LIEHATa Ha CAEJKAaTa, IPY>KEeCTBOTO B3eMa IMPEABH[ YCIOBHATA HA JIOTOBOPA M
oOMuYallHUTE CH TBPrOBCKU IIPAKTUKH, BKJ. BIMSHUETO HA IIPOMEHJIMBU BB3HArpPaXACHUS,
HQIMYAETO Ha ChIIECTBEH ()MHAHCOB KOMIIOHEHT, HENApU4YHU Bb3HATPAKICHUI U
BB3HArpaXAC€HUs, ABDKUMU Ha KIMEHTa (ako uMa TakuBa). Ilpu noroBopu ¢ mosede OT €IHO
33JIBJDKEHUS 32 M3MBJIHEHHE IIeHAaTa Ha CHAEJKaTa Ce pasnpeness KbM BCAKO 3aJbJDKEHHE 32

M3IbIHCHUE Ha 0asa UHIWUBUAYAITHUTE TMPOAJAKHM I[CHU Ha BCAKAa CTOKa W/WIn yciayra,
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OTIpeJIeIICHH TI0 eIMH OT forrycTuMuTe B MCDO 15 MeTomu, KaTo IPHOPUTET C€ JlaBa Ha METOJIA
Ha ,,Ha0JIFOTAEMHUTE TIPOJIAXKHU TICHU .

Ilpomsanama 6 obxeama unu yewama (WA W B JIBETE) HA JOTOBOpA CE OTYUTA KaTO
OTJIeNIEH JIOTOBOP W/HMJIM KaTO YacT OT CHINECTBYBAIIHUS JIOTOBOP B 3aBUCHMOCT OT TOBa JIAJIU
MpoMsIHATa € CBBbp3aHa C J00aBsHE HAa CTOKM W/WJIM YCIIyTH, KOWTO Ca pasrpaHu4dMH, ¥ OT
ompejieNieHaTa 3a TAX IieHa. B 3aBucUMOCT OT TOBa:

@) MoauQUKaIUATa C€ OTYMTA KAaTO OTJENEeH JO0roBOp, ako 0OXBaTa Ha JOrOBOpa ce
pasmIupsiBa opaau 100aBSHETO Ha CTOKH W/WIIM YCIIYTH, KOUTO Ca Pa3rpaHHYUMHU, U MIPOMsSHATA
B JIOTOBOpPHATA IIeHAa OTpa3siBa MHIUBUAYAITHWUTE MPOJAKHU IIEHW Ha JTOOABEHHUTE CTOKH W/WIH
ycuyru;

0) MomuduKanusATa ce OTYMTA KATO MPEKpaTsBaHEe Ha ChHIICCTBYBAIIHMS OTOBOP U
CKJIFOYBaHE Ha HOB JIOrOBOp (NpWiiarane B OBJCIIETO), aKO OCTABAILIUTE CTOKH W/WIK YCIYTH ca
pasrpaHUYMMHU OT TPEXBBLPICHUTE Mpead MOAM(DUKAIMITA, HO TPOMSHATA B JIOTOBOpPHATA ICHA
HE OTpa3sBa MHVBHIYATHUTE MPOJIKHHU IICHU HA JIOOABEHUTE CTOKH W/WUITK YCITYTH;

6) MOIM(HKANUATA CE OTYMTA KATO YaCT OT CHUICCTBYBAIIMS JOTOBOP (KyMYyJATHBHO
KOpUTHpaHe), ako OCTaBalllUTE CTOKH W/HIM YCIYIHM HE ca pasrpaHHYUMH OT MPEXBHPICHHUTE
Mpeayd MOIU(HUKAIUATA U CIEAOBATEIIHO €4 YacT OT €IHO 3aIbJDKCHHE 33 W3IIBJIHEHUE, KOETO

YPEICHO YaCTUYHO.

2.5.1.3. 3a0varcenusn 3a usnvineHue nO 002060puU C KiUeHMuU

IIpuxoauTe, reHEPUPaHU B APYKECTBOTO, Ca OCHOBHO OT OTJAaBaHE IO HAEM Ha MarasuH
1 Tipoak0a Ha MHBECTHIIMOHHYN UMOTH. KaTo 11510 Ipy’KECTBOTO € JTOCTHTHAJIO J0 3aKTI0UeHHE,
4e MeficTBa KaTo MPHHITUIAT TPH JOTOBOPEHOCTUTE CH C KIMEHTHTE, OCBEH aKO M3PHYHO HE €
OIOBECTEHO JIPYTO 3a ONpeeeHH TPaH3aKIMH, Thil KaTO OOMYaiHO JPYKECTBOTO KOHTPOJIHPA

CTOKUTE W/WIIN YCIIyTUTE IPEAN Aa T NPEXBBPIN KbM KIUCHTA.

Ilpuxoou om npoodasxcou na cmoxu

HpI/I npoz[a>K6a Ha CTOKH KOHTPOJBT BbPXY CTOKATa C€ MPEXBBPJIA KbM KJIMCHTA B TOYHO
OIMpPEACIICH epemeeu MOMeHm, KOCTO € IPH CKIIHOYBAHEC Ha JOrOBOpP 3a HOKyHKO-HpOI[a)K6a Ha
CTOKaTa U KJIIMCHTBT MOKE 1a CC pa3nopeixaa ¢ NpoAaJJCHUTC CTOKU KAaTO YyIIpaBJjsABa yrIOTpe6aTa

1 1oJiy4aBa IO ChbIICCTBO BCUYKKU OCTAaHAJIHN MOJI3HU.
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Ilpuxoou om naemu

[IpenocrapsiHuTE OT APYKECTBOTO aKTHBH IMOJ[ HAEM BKIIFOYBAT: Mara3uH HaXOJAIl cE B
rp. Codus, yin. Heodut Puncku Ne 35.
[IpuxonuTe OT HaeMu ce NPU3HABAT BHB BPEMETO HA IPEJOCTABSIHE HA JIOTOBOPHHTE

ImpaBa 3a IMOJI3BAHC Ha UMOTA.

OneHKUTe 3a TMPUXOAWUTE, PA3XOAUTE W/WIM CTENEHTa Ha HAmpeabK KbM ITBITHO
YIOBIIETBOPSIBAHE Ha 3aJbJDKCHUSTA CE€ MpEpasriex/a B Kpas Ha BCEKU OTYETECH NEPHUOJ, BKIL.
MpH MPOMsHA Ha OOCTOSTENCTBaTa W/WIM HACThIIBaHE HA HOBM TakuBa. BCsAKO mociemBaiio
YBEJIMYCHHUE WM HaMaJCHUE Ha OYaKBAaHUTE MPUXOIU W/WIIM Pa3XOJH Ce OTpa3siBa B redandaTa
WM 3arybata B NEpuojaa, B KOWTO OOCTOSITENCTBATa, JOBEIM 0 MPEPa3rIeKIaHETO, CTaHAT

MU3BCCTHHU HAa PBKOBOJCTBOTO.

JIpy’KeCTBOTO € HaNpaBWJIO aHAIHM3 U € ONPENeNIo, e NMPOABILDKUTETHOCTTa Ha CPOKa
MCXKIAY MOMCHTAa, B KOMTO KJIMEeHTa IJ1ama 3a O6CH13HI/ITC I/I/I/IJII/I MMOJIy4Y€HU HUMOTH, CTOKI/I/I/IHI/I
YCIyru 1 MOMCHTA Ha NPCXBLBPJIAHE Ha KOHTPOJIa BbPXY TE3UW MMOTH, CTOKU I/I/I/IJ'II/I ycCiyru € B
paMKHTEe Ha JBaHAJCCET Mecella U JOTOBOPEHOTO Bh3HATPaXKACHUE HSIMa ChINECTBEH KOMIIOHEHT
Ha ¢uHaHcHpaHe. ChOpaHWUTE aBaHCOBO IUIAMIAHUS OT KJIMEHTA Ce IMPEACTaBAT B OTYETa 3a

(l)I/IHaHCOBOTO CBbCTOSAHHUE KaTO IMaCUuBHU 110 JOI'OBOPHU C KIIMEHTU.

2.6. Pazxoou

2.6.1. CyeToBOAHA MOJMTHKA, MpHIokAMa oT 01.01.2018 roquna
2.6.1.1. Pazxoou no 002060pu ¢ Kiuenmu

HPY)KCCTBOTO HC IIO€Ma KaKBUTO M Ja oumno pa3xoan 3a IMOoJydaBaHC Ha AOroBOpH C
KJIIMCHTHU U pa3XoJu 3a U3NMbJIHCHUC HAa TaKMBa NOTOBOPH, KOUTO Ca JOIMYCTUMM 3a U MOAJICIKAT HA

KarnuTajanu3ays.

2.7. Hmomu, mawunu u coopvicenus

I/IMOTI/I, MalurH U CbOPBIKCHUA Ca NPECACTABCHU B OTUYCTA 3a q)HHaHCOBOTO ChCTOSAHHUC
IO II€Ha Ha HpI/I)_IO6I/IBaHC, HaMaJICHa C HaTpylaHaTa aMOpTU3alusd U 3al"y6I/ITC oT O6€3H€HK3.

obesnenka (Mogen Ha ena Ha npunounosane - MCC 16).
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Ilvpeonauanno oyensasane

[Ipu mepBOHAYANTHOTO CH TPHUAOOMBAaHE IBITOTPAWHUTE MaTepHaIHH aKTHBH Ce
OIICHSBAT TIO YeHa Ha npudodbusaue, K0AmMo BKIIOUBA ITOKYITHATA II€HA, BKJI. MUTHUYECKUTE TaKCH
W BCHYKH TIPEKH DPa3XxoAW, HEOOXOOMMH 3a IPHBEXIaHE HAa aKTHBa B PabOTHO CBHCTOSHUE.
[IpexuTe pa3xonu ca: pa3xo/iu 3a MOJArOTOBKAa Ha 00EKTa, pa3XxoAu 3a MbPBOHAYATHA JOCTaBKA H
o0paboTka, pa3XxoAWTE 3a MOHTaX, Pa3XOAW 3a XOHOpapW Ha JHIA, CBBP3aHU C MPOEKTA,
HENPU3HAT JaHBYCH KPEINUT, MECTHU JIaHBIM CBHP3aHH C IPUJO0OUBAHETO HA UMOTHUTE | JIP.

HpyxecTBoTO € ompenenuio croiiHocteH npar ot 500 nB., MOx KOWTO HPHIOOUTHTE
AKTUBU HE3aBHCHUMO, Ue TIPUTEKABAT XapaKTePUCTUKATA HA JBITOTPaeH aKTUB, CE U3MUCBAT KaToO
TEKYII pa3xoj] B MOMEHTA Ha MPUI00NBAHETO HM.

Ilocneosawo ouensnsane

N30paHuaT OT ApyKeCcTBOTO MOAXO/]] 3a TocjenBaiia 0alaHCOBa OIeHKAa HA UMOTHTE €
Mojiena Ha 1eHa Ha npupoduBane mo MCC 16 Mmotu, MaminHyu, ChOPHKEHUS U 000py/IBaHE —
HaMaJIeHa C HaTpylaHaTa aMOpPTH3all¥sl U 3aryOuTe OT 00e3IIeHKA.

Memoou na amopmu3sayus

JpyXecTBOTO H3IOJI3BA JIMHEEH METOJ Ha aMOPTH3aIlds Ha WUMOTHTE, MAIIUHUTE U

obopyaBaHeTo. 3emMsTa He ce amopTusupa. Onpe/eseHUTe CPOKOBE Ha TOJJHOCT ca KaKTO ClIe/Ba:

2020 2019
CTonaHCcKy UHBEHTApP 6.67 roquHN 6.6 7roquHu
Kommrorpu 2 TOIUHU 2 TOOVHU

2.8. Hneecmuuuonnu umomu

CbCTaBbT HA WHBCCTULIMOHHUTC UMOTH Ha JPYKECCTBOTO BKJIFOUBAT:
® 3CMHU

e uMOTH (CTpajid WU YacTU OT CTPajd, ¢ TNPWICKAIIXA MpaBa HA CTPOSK HIU
HICATHN YaCTH OT 3€Ms), YACTO MpeaHa3HAYCHUE € J1a C€ IBPXKAT ABITOCPOIHO
C IIeJT TIPEIOCTABIHETO UM IO HaeM, JIM3UHT WIH apeHya, Aa ObaaT MpoaaacHH,

3aMEHEHU H/UIIH 3a IIOCTUTaHE Ha HapacCTBaHC Ha CTOMHOCTTA UM,

e HMOTH IIOJ CTPOHUTEIICTBO, B TPOIEC Ha HM3TpakaaHe 3a OBICIIO M3MOJI3BaHE
KaTO MHBECTUI[MOHHU UMOTH.
loToBUTE WHBECTUIIMOHHU WMOTH Ca TPEACTAaBEHH BBHB (PUHAHCOBUS OTYET TIO

CIipaBCAjInBa CTOMHOCT. B CTOMHOCTTAa HAa UMOTHTE Ca BKIIIOUCHH U BCHUYKHU TpaﬁHO MMPUKPCIICHU
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JpyT THM JIBITOTPAHA aKTHBH, 0€3 KOWTO CHOTBETHHAT MMOT HE OW MOTBI JIa OCBHIIECTBSBA
MpeHa3HAYEHUETO CH.

WHBeCcTUIIMOHHUTE UMOTH TIOJ] CTPOUTEIICTBO Ca MPEACTABAT BHB (PMHAHCOBUS OTYET IO
HCTOpPHYECKA IIcHA Ha MpUI00MBaHe (CeOeCTOMHOCT), HAMAaJICHa ChC 3aryOuTe OT 00E3ICHKA.

MHBECTULIMOHHUTE UMOTH HE CE aMOpTHU3upar.

IIvpeonauanmo oyenneane

[Ipu bpBOHAYATHOTO CH MPHUI0OMBAHE UMOTHUTE CE OICHSBAT IO IIeHa Ha NPUI00UBaHe
(cebecTOHMHOCT), KOSTO BKJIIOYBA IOKYIIHATa [IEHA W BCHYKH MPEKH Pa3XxOoid, HEOOXOIUMH 3a
MpUBEXKJIAaHE HA UMOTA Karo akTHB B pabOTHO chCcTOsiHME. [IpexuTe pasxomu ca: pa3xoau 3a
MOJIrOTOBKA Ha 00EKTa, Pa3xoJy 3a I'bPBOHAYANIHA TOKYNKA /MM W3TPKIaHe, Pasxoiu 3a
XOHOpAapH Ha JIMIA, CBbP3aHU C MPOEKTA 10 U3rPAKIAHETO HA UMOTA, HEBH3CTAHOBAEMHU TaKCH U
JaHbIU U Jp.

[NokynHaTa IleHa Ha BCEKM HMOT MPEABAPUTEIIHO, NPEIH CICNIKATa, €€ IOJKPErs OT
OIIEHKa Ha HE3aBHCUM JIUIICH3UPaH OI[CHUTEI.

Karo xoMmoHEeHT OT 1ieHaTa Ha npuaoOuBaHe (ce0eCTONHOCTTa) HA UMOTHTE B MPOIIEC Ha
M3TpaKIaHE 32 CPOKA Ha CTPOUTEICTBOTO C€ KANMTANM3HPAT W Pa3XOJUTe IO 3aEMHTE W/WIH
JIPYTH TIPUBJIEYEHU CPEJICTBA, C KOUTO ce (PMHAHCHpa TIPUIO0OUBAHETO W/UIN CTPOUTEICTBOTO HA

TE3U UMOTH.

Ilocneosawio ouensnsane

Crnen mppBOHAYAITHO MPU3HABAHE WHBECTHIIMOHHHUTE UMOTH (C U3KIIOYCHHE HA UMOTHTE
MO/l CTPOUTENICTBO) CE€ OILCHSBAT W OTYUTAT IO CHpaBeAsnuBa crTorHOcT. CrpaBemnuBaTa
CTOWHOCT Ce OTpezAeNsi KbM JaTaTa Ha BCEKH OTYeT, Ha 0a3a rmazapHH [IEeHW Ha aKTHBEH Ma3ap Ha
MMOTHTE W/WIM TIa3apHU HWBA HA HAEMH, BB3MOXXHH 3a T€HEpPHpaHe OT TSIX, C KOPEKIUH 3a
OTpa3sBaHE Ha BCSKAaKBH CHCIM(PUUHU OCOOCHOCTH B €CTECTBOTO, MECTOHAXOXKICHUETO H
ChCTOSTHUETO Ha MMOTa, M PECIl. NMPOMEHUTE, TECHACHIMUTE M crelu(UKUTe Ha mazapa. I[lpu
OTCHCTBHETO HAa TEKYyIIM IIEHM Ha aKTUBEH Ia3ap JPY>KeCTBOTO W3MOJ3Ba alTEPHATHBHU
OIICHBYHM METOJIM Ha OCHOBAaTa HA CKOPOIIHHW IICHH HA JPYrH MOJOOHM MMOTH HAa MO-MaJIKO
AKTHBHH TIa3apu WJIM MPOTHO3M HAa JAUCKOHTHPAHU MApUYHMU MOTOIM HA OYAKBAHU JOXOAHU OT
uMmotuTe. OLIEHKUTE Ha CIpaBeIJIMBaTa CTOMHOCT Ha HMMOTHUTE BCSKa TOAWMHA CE€ MPaBST ChC
CBHJCHCTBUETO Ha HE3aBUCHUM OIICHUTEIL.

ChpaBequBaTa CTOMHOCT Ha HWHBECTULIMOHHUTE HMMOTH OTpassBa, Hapea C JApPYrd

q)aKTopI/I M T1a3apHU LOCHOBH pPaBHMUIIA, oduuaiHuTe paBHHIIIA Ha AOOXOAUTEC OT HACMU Ha
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HACTOSIIY JIM3UHTOBH JOTOBOPH W TPEAIOJIOKCHUATA OTHOCHO JOXOJHUTE OT HAeMH Ha OBbJeHIN
JU3UHTOBU JIOTOBOPH, B CBETJIMHATA HA TEHJICHIIMUTE Ha Ma3zapHuTe ycioBus. CrpaBeanuBara
CTOMHOCT Ha UIMOTHTE CBIIIO TaKa OTPa3siBa Ha ChIIOCTABMMA 0a3a, U BCHYKHU M3XOJSIIN TApHUIHH
MOTOIM, KOUTO MOTaT Ja CE OYakBaT MO OTHOIICHHE Ha CHOTBETHUS WUMOT. Hsikom OT Te3n
M3XOJIAIIM MApUYHKM MOTOIM MOXE BEYe Ja ca OTpa3cHH B MacHBa Ha OT4YeTa 3a (PMHAHCOBOTO
ChCTOSHUE (3aJIbJDKEHUS 110 MMOTH HA JIM3WHT), a Jpyru (YCJIOBHU HaeMH) — MOXE Ja ce
MPHU3HAAT HA TIO-KbCHA JIaTa.

Edexkture oT mpeolneHkaTta A0 CHpaBeyinBa CTOWHOCT C€ TPETHpAT W TPEJCTABSIT B
ChCTaBa HAa OCHOBHHTE TPUXOAH/PA3X0U OT IEHHOCTTA.

3a UHBECTUIIMOHHUTE UMOTH B TIPOIIEC HA CTPOUTENICTBO PHKOBOJCTBOTO Ha JIPYKECTBOTO
€ TIPEICHUIIO, Y€ TAXHATa CIpaBeUIMBaTa CTOMHOCT HE € JOCTaThYHO HAJEXKTHO OIpeaenMa.
CrhIeBpeMeHHO TO IlI€ OYaKBa CHpaBeUIMBaTa CTOMHOCT HAa Te3W MMOTH Jla MOXe Ja Obae
HAQJICXKHO OMpeNeiuMa KOraTo CTPOHTEICTBOTO MPHKIOYM. [lopagu ToBa IPYKECTBOTO €
M30paJio J1a OleHSIBA HHBECTUIIMOHHNUTE UMOTH B MPOIEC HA CTPOUTEIICTBO MO CEOSCTONHOCT, W
JOKaTO HEroBaTa CIpaBelUIMBa CTOHHOCT CTaHe HaAeXKIHO OIpeleuMa, WIH JI0KaTo
CTPOUTEJICTBOTO OBJIC 3aBBPIICHO (TI0-paHHAaTa JaTa).

I/IHBCCTI/IHI/IHHI/ITC HMMOTH B IIpOLIEC HA CTPOUTECJICTBO C€ TECTBAT 3a O6C3HCHK3 CXKCTOJHO.

IHlocnedsauiu pazxoou

Pazxoaure 3a peMOHTH U IOAAPHKKA Ce MPU3HABAT 32 TEKYIIHU B IIEPHO/IA, IPe3 KOWTO ca
HaIrpaBCHU. I/ISB’LpH_IeHI/I nocjeaBamm pa3xoau, CBbp3aHU C HMHBCCTUIIMOHHUTEC HMOTHU, KOUTO
HUMaT XapaKTEep Ha nNoaAMAHA Ha OIMMPEACIICHNU Bb3JIOBU ‘-IaCTI/I/KOMHOHeHTI/I, WJIN Ha HpeyCTpOfICTBO
U PEKOHCTPYKIIMS, C€ KalUTAIU3upaT KbM OajaHCcOBaTa CTOWHOCT HAa ChOTBETHHUS AaKTHB.
CrpiieBpeMeHHO, HeaMOpPTH3MpaHaTa YacT Ha 3aMEHEHHTE KOMIIOHEHTH C€ W3IMHCBa OT
OamaHcoBaTa CTOWHOCT Ha AKTUBUTE W C€ TpPWU3HABa B TEKYIIHTE pa3Xxogu 3a Iephuoja Ha
PEyCTPOMCTBOTO.

Oobe3yenka Ha aKkmueu

bamancoBara CTOMHOCT Ha UMOTHUTE IO/ CTPOUTCIICTBO NOMJIC)KAT Ha I[eTafIJleH npericn
3a 06C3HCHK3, KOraTto ca HaJIuie CHOUTHUS WU IMPpOMCHU B O6CTOﬂTGHCTBaTa, KOHMTO IIOKa3Bart, 4
Te OMxa MOTrIU Ja C€ oTjiM4aBat TpaleO OT BBH3CTAaHOBHMMAaTa UM CTOMHOCT. AKO ca HaJIUIEe
TaK¥MBa MHAUKATOPHU, YC HpI/I6J'II/I3I/ITeJ'IHO ornpeaejcHaTta Bb3CTAHOBUMaA CTOMHOCT € IO-HHUCKa OT
TSXHaTa OanaHCcoBa CTOﬁHOCT, TO MOCJI€AHATa CC€ HM3IMCBa JO0 BB3CTaHOBHMATa CTOMHOCT Ha
aKTUBHUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha UMOTHUTE B CTPOUTCIICTBO € IIO-BHCOKaTa OT ABCTC:

cIIpaBeUIMiBa CTOMHOCT ©O€3 pa3xomaW 3a mpomakba WIM CTOWHOCT TIpH ymoTpeba. 3a
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OTIPEIENITHETO HAa CTOHHOCTTa TpU yIOoTpeOa Ha aKTUBUTE OBJCIIUTE MAPHUYHH IOTOIH CE
JVCKOHTHPAT JIO0 TSAXHATA HACTOSINA CTOHHOCT Karo ce Mpuiara JUCKOHTOBA HOpMa Mpean
JAHBIM, KOSATO OTpa3sBa TEKYIIMTE Ma3apHU YCJIOBUS W OIICGHKM HA BpEeMeBaTa CTOMHOCT Ha
MapuTe M PUCKOBETE, CIIeNU(UIHN 32 CHOTBETHHUS aKTHUB. 3aryOHTe OT 00€3IleHKa Ce OTYUTAT B

oTJYeTa 3a BCEOOXBATHHS T0XO07 (Tedanbara wiM 3aryoara 3a ToAuHaTa).

Ileuanou u 3a2you om npooasicoa

VHBECTHIIMOHHUTE MMOTH C€ OTITMCBAT OT OTYETa 3a (UHAHCOBOTO CHCTOSIHUE, KOTATO Ce&
U3BAAT TPAHO OT ymoTpeda M HE Ce OYaKBaT OT TIX OBJCHIM CTONAHCKU W3TOIU WU Ce
nponanar. [lewanOute wim 3aryOMTe OT NpPOJAKOM Ha OTAEIHU aKTHBM OT TIpylara Ha
“MHBECTUIIMOHHUTE MMOTH C€ OINpPEACITAT Ype3 CpaBHABAHETO Ha MPUXOIUTE OT MpojakdaTa u
OaylaHcoBaTa CTOIHOCT Ha aKTHBA KbM JaTaTa Ha npojaaxoaTa. CeOecToHHOCTTA Ha TPOJaJCHHUTE

HWHBCCTUIIMOHHNU UMOTH CC IMOCOYBA Ha JIMIICBAaTa CTpaHa Ha OTYCTa 3a BCEOOXBATHUS JOXO0J.

2.9. Tvpzoecku u Opy2u 63emanus

T’prOBCKI/ITe B3CMaHHA CC€ IIPCACTABAT W OTUYHUTAT IIbPBOHAYAIIHO IIO CIIpaBEIJIMBa

CTOWHOCT Ha 6a3a CTOMHOCTTA Ha OpUTHHATHO U3aneHara Gakrypa (cebecToitHOCT).

Tlocreodsawo oyenssane
JpyXecTBOTO AbPKU THPrOBCKUTE B3EMaHUs €AMHCTBEHO C e ChOMpaHe Ha JOTOBOPHH

Napru4Hu MOTOUW W I'M OLCHABA IMOCJICABAIIO IO aMOPTU3UpAHaA CTOﬁHOCT, HaMaJICHa C pa3Mcepa

Ha HaTpyneHaTa 00e31eHKA.

Obesyenxa
CueTOoBOIHA MTOJUTHKA, IpHUIoKUMa OT 1 sayapu 2018 roauua

JpykecTBOTO Tpwmiara Mojejia Ha OYaKBaHWUTE KPEIUTHH 3aryOu 3a IIeNUs CPOK Ha
BCUUYKHM THPrOBCKU B3E€MaHUs, U3MON3BAMKU OMPOCTEeHUs MOAXoJ, AomyckaHn oT MC®QOY, u Ha
0a3a MaTpUUeH MOJIEI 3a IPOIICHTA Ha 3ary0aTa

OOe3nieHKaTa Ha B3EMaHHUATA C€ HAYUCISABA 4Ype3 CHOTBETHA KOPECHOHJCHTHA
KOpPEKTHBHA CMETKAa KbM “APYyTH Pa3xoau 3a JEHHOCTTAa” Ha JMIEBaTa CTpaHa Ha OT4YeTa 3a

BCEOOXBATHUS TOXO/I.
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2.10. Ilapuunu cpeocmea

[Tapuyamre cpemctBa W EKBHUBAJCHTH  BKJIIOYBAT  KACOBUTE  HAIMYHOCTH,
pasIuIaniaTeIHUTe CMETKH U KPATKOCPOIHUTE ACTIO3UTH B OAHKH, YHUTO OPUTHHAJICH MATYPHUTET
e 10 3 Mecena.

3a menuTe Ha U3rOTBSHETO HA OTYETA 33 MTAPUIHUTE MTOTOITH:

® MMAPUYHHUTE TIOCTBHIUICHHSI OT KIMCHTH W TApUYHUTE IUTAMAHUS KbM JOCTABUHIIU Ca
npencraBeHu OpyTHO, ¢ BkiroueH JIJIC (20%);

® JIMXBUTE II0 NPEJOCTAaBEHH CBOOOJIHM MapU4yHM cpeiacTBa mox (Gopmara Ha
KpaTKOCPOYHU JCTIO3UTH ¢ MHBECTUIIMOHHA TIEJI CE€ TPETUPAT KaTO MHBECTUIIMOHHA JEHHOCT.

® KPaTKOCPOYHO OJIOKMPAHWUTE IMAPUYHU CPEJCTBA Ca TPETUPAHU KATO MApUYHH CPE/ICTBA
M €KBUBAJICHTH.

e muateHusaT HAJIC mpu mocTtaBka Ha MHBECTULUMOHHM HMMOTH C€ MOCOYBAa Ha pel
“Ialadysg KbM JOCTABYMIM KBbM MAPUYHUTE MOTOLHU OT ONEPAaTUBHA ACHHOCT, TOKOJIKOTO TOM
y4acTBa M C€ Bb3CTAHOBSBA 3a€JHO U B ONEPATUBHUTE MOTOLU Ha JPYXKECTBOTO 3a ChOTBETHHUA

niepuoz (Mecerr).

THocnedsawo oyenssane

CueTOBOIHA NOJIUTHKA, IPpMIOxkKUMa OT 1 suyapu 2018 roguna

[MapuvHUTE CpeacTBa ¥ EKBUBAICHTH B OaHKHU e MPEJICTABSIT MOCIIEBAIIO 1O
aMOpTH3HMpPaHa CTOMHOCT Oe3 HaTpyIaHaTa 00e3IeHKa 32 OYaKBaH! KPEIUTHH 3aryOu.

HapI/I‘-IHI/ITe Cp€ACTBAa U CKBUBAJICHTU B 0aHKU ce npeaACTaBAT OCICABAIIO 110
aMOpTU3upaHa CTOMHOCT 0€e3 HaTpyIrnaHaTa O6C3HCHK& 3a p€aJIHO NOHECCHU KPECAUTHHU 3ary61/1.

2.11. 3aovacenus Kom 00cmaguuyu u Opy2u 3a0vJ1)CeHus

3abIDKEHUSITA KBbM JIOCTABYMIIM M JAPYTHTE TEKYIM 3abIDKCHHS C€ OTYUTAT 10
CTOMHOCTTAa HA OpUTHHAIHHWTE (akTypu (IleHa Ha MNPUI0OMBaHE), KOSATO Cc€ MpHeMa 3a
CIpaBe/JIMBa CTOMHOCT Ha CeNKaTa U me ObJie N3IIaTeHa B ObIeIIe Cpelly MOTYYeHUTE CTOKU 1
YCIIYTH.

2.12 . Jluxeonocru 3aemu u Opy2u npugieuenu pecypcu

CueToBoaHa mojuTHKa, npriaokuMa oT 01 sayapu 2018 romnmna — Buxk @unancoBHU

IlacuBwu - Ilonyuenu 3aemu u ODVZM npuejie4eru CD@@CWI@CZ
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2.13. 3aovarcenua Kom nepcoHa1a o COUUAIHOMO U mMpPpyooeo 3aKOHO0ameiCH 80

TpynoBuTe M OCUTYPUTEITHN OTHOIICHUS C IIEPCOHANA C€ OCHOBABAT Ha Pa3MopeI0NTe Ha

KOI[GKCEI Ha TpyJda U Ha pa3nopeﬂ6I/ITe Ha HeﬁCTBaMOTO OCUT'YPUTCIIHO 3aKOHOAATECJICTBO.

OCHOBHO 3aJIbJDKEHUE Ha PaboTOoJIaTeNs € J1a U3BBPIIBA 3abIDKUTEIIHO OCUTYpsIBAHE HA
HaeTusi niepconan 3a Goun “TleHcHH”, TOMBIHUTEHO 3aIBIDKUTEIHO TIEHCHOHHO OCHTYPSIBAHE
(A3I10), doux “O6mm0 3a00msiBane u MaiunHcTBO” (O3M), dona “Bespaboruua”, GoHx
“Tpynosa 3iononyka u npodecuonanta 6onect” (T3I1B), donx “TapanTupane B3eMaHHUsS Ha

pabotaunute u cayxutenure” (CBPC) u 3mpaBHO ocurypsiBase.

PasmepuTe Ha OCHTypUTENTHHTE BHOCKH C€ YTBBbp)KIABaT ChC 3aKOHA 3a OroKeTa Ha
J0OO0 u 3akona 3a 6romxera Ha H30K 3a choTBeTHaTa roguna. BHOCKUTE ce pa3npeaessaT MexIy
paboTozmaTens U OCUTYPEHOTO JIMIE B CHOTBETCTBHUE C TpaBUiaTa 1mo wi. 6, ai. 3 or Konekca 3a
conuanHo ocurypsane (KCO). O6musat pasmep Ha BHockaTa 3a ¢oun “Tlencun”, A3I10, dhoua
“O3M”, houa “bBespaboruiia” u 3aIpaBHO OCUTypsiBaHE 3a PAOOTEIIUTE MPHU YCIOBHATA HA TPETa

KaTeropus TpyA, KaKBUTO Ca 3aCTUTC B JPYKECTBOTO, € KAKTO CJICABA:

o 3a 2019 2.: 32.3% (ot kouto 57.4% 3a cMeTKa Ha paboToaTeNs).

o 3a2020e.:32.3% (ot kouto 57.4% 3a cMeTKa Ha paboTOATENS ).

B nombiiHEHHE, H3IUIO 32 CBOSI CMETKAa PabOTONATEN AT MPaBH OCUTYPHUTEIHA BHOCKA 32
¢doun “T3I1B” 3a 2020 r. B pazmep Ha 0,4 % (3a 2019 1. — 0,4%). TIpe3 2020 r. ocurypurenHara

BHOCKa 3a ¢oua “T'BPC” He ce apiiKu.

3abIDKEHUSITA 32 Bh3HATPAXKICHHUSI KbM TMIEpCOHANIa BKIIFOYBAT M CYMHUTE 10 HEMOJI3BaH
TUTATEH TOJUINEH OTIYCK. Te ce OTYMTAT B HEJUCKOHTHUPAH pa3Mep KbM TEKYIIUTE Pa3Xoau 3a
Nepro/Jia, mpe3 KOMTOo € MOJI0KEH TPYIbT/JJO0UTO € TPaBOTO, 3a€/IHO ChC CHITBTCTBAIINUTE ' CyMHU
3a COIMAITHO OCUTYpsIBaHE.
CrriacHo pasnopenoute Ha Komekca Ha Tpyaa, paboTofgaTessT UMa 3aIbDKCHHE Ja U3IIaTH IPU
MpEeKpaTsBaHe Ha TPYAOBUS JOTOBOP CIETHUTE 00C3IICTCHHUS:
® HECNa3eHO NMpeU3BECcTHe — 10 eHa OpyTHa paboTHA 3arniara
® TOpaJM 3aKpUBaHE HA NPEINPUATHETO WIM YacT OT HEro, ChKpalleHWs B IIaTa,
HaMajsBaHe Ha obeMa Ha paboTa W crupaHe Ha paboTa 3a moBede OT 15 mHW — M0 emHa

OpyTHa paboTHa 3ariara
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e IIpU MEHCHOHUpPAaHE — OT 2 10 6 OpyTHW pabOTHM 3aIjIaTH CIOpPE] TPYIOBHS CTaX B
JIPY>KECTBOTO3a HETOJI3yBaH IUIATEH TOAMIICH OTIMYCK - 00e3LIeTeHHE 32 CHOTBETHUTE
TOJMHU 32 BPEMETO, KOETO CE MPHU3HABA 32 TPYAOB CTAXK
Crnen wsmiamaHe Ha Te3d OOE3MICTEHHS HE MPOU3THYAT [APYTd 3alb/DKCHUS 3a

paboroxaTerns.

Kparkocpounure moxonu Ha nepcoHana (M3HMCKyeMH B paMKuTe Ha 12 Mmecena cien Kpas Ha
OTYETHHSI TIEPHOJI, B KOUTO MEPCOHATBT € MOJOKWI TPYA 3a TAX) C€ NPU3HABAaT KaToO pa3xo B
Otyera 3a BCeOOXBATHHUS JOXOX U KAaTO TEKYLIO 3aIbJDKEHHUE, ciell MPUCIaJaHe Ha IUIaTCHUTE
BEYE CYMH M NOJATALIUTE CE YIPBKKH.

CwriacHo KoJieKca Ha Tpyzia pabOTOJATeNsT € 3aIbJDKEH Jia H3IlIalla Ha IepCoHaa Mpu
HACTBHIIBAaHE Ha TIEHCHOHHA BB3PACT O0E3IIETeHHE, KOETO B 3aBUCHMOCT OT TPYJOBHUS CTaX B
NPENpUITHETO MOXKE Ja Bapupa Mexay 2-6 OpyTHH paOOTHM 3amjiaTd KbM JaTarta Ha
MpeKpaTsBaHe Ha TPYJIOBOTO MPABOOTHOIICHHUE.

ITo cBoute XapaKTECPUCTHUKHU TE3U CXCMU IMPECACTABIABAT IJIAHOBE C Ile(bI/IHI/IpaHI/I J0X0JU.
WzuncnsiBaneTo Ha pa3Mepa Ha TE3U 3aBDKCHHS TPEAIoiara y4acTHEeTO Ha KBaTU(HUIMPaHU
aKTIOEpH, 32 J]a MOXKE Jla Ce OIpEJeTH TSIXHATa CeraliHa CTOWHOCT KbM JlaTara Ha OT4YeTa, KOSITO
Jla ce BKJIIOYHM B OTYETa 32 (JMHAHCOBOTO CHCTOSHHE, & PECIIEKTHBHO U3MEHEHUETO B CTOWHOCTTA
UM B OTYeTa 32 BCEOOXBATHHS JOXOI.

[To mpenieHka HAa PHKOBOACTBOTO KBM JaTaTra Ha ChCTaBSHE HA HACTOAIINS (DHHAHCOB
OTYET B JIPY’KECTBOTO HE € U3TOTBEH aKTIOCPCKHU JOKJIA]], C U3YHCICHUS OTHOCHO JBITOCPOYHUTE
My 3aJIbJDKCHUSI KbM TIepcoHalia 3a oOe3lieTeHus npu neHcnonupane. OCHOBaHUETO 3a TOBA
pellieHre € MaloOpOWHUS ChCTaB HAa IEPCOHANA, MOpPaJd KOETO PBKOBOJCTBOTO CYHMTA, 4e
pasMepbT Ha TE3H 3abJDKCHHS Ca C HECHIIECTBEH €(EKT CHpsSMO IMPEJCTABCHUTE JaHHU BBHB
(hMHAHCOBUS OTYET.

Jpy>XecTBOTO MpH3HABA 3aIBJDKCHUSI KbM TIepCOHANa MO JIOXOAU MPHU HAIyCKaHe Mpeu
HACTBIIBAaHE Ha MMEHCHOHHA BB3PACT, KOTaTO € JIEMOHCTPHPaH OOBBp3Ball] aHTAXHMEHT, Ha 0aza
AQHOHCHpAH IUIaH, Jla ce MPEKpaTh TPYJOBUAT JIOTOBOP ChC CHOTBETHUTE JHIA Oe3 Ja hMa
BB3MOYHOCT J1a C€ OTMEHH, WX MpH (HOPMATHOTO HM3JaBaHEe Ha JOKYMEHTHUTE 3a JTOOPOBOIHO
HamyckaHe. Jloxoau mpu HallycKaHe, IUIATUMH ToBede OT 12 Meceua, ce IUCKOHTHpAaT M

MNpEaACTaBAT B OajaHca o TSXHATa CeraliHa CTOHHOCT.

2.14.Akuuonepen kanuman u pezepeu

BrincanusT B ThproBCKUS perucThp Kanutai Ha ,,[ypun Mmotu” A/l e B pasmep Ha 650

000 (mrecToTWH M TIETAECET XWJISAAM) JieBa, pasmpenencH Ha 650 000 (eCTOTHH W TETIECET
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XWsian) Oposi OOMKHOBEHH aKIIWH, ¢ MPaBO Ha TjIac, ¢ HOMHHAJIHA CTOWHOCT OT 1 (emuH) JieB

BCsKa eIHa. BCHUky n3MaAeHn akIMM ca HAI'bIHO HU3IUIATEHH CaMo C MMapu4YH BHOCKH.

ChriiacHO M3UCKBaHUATA Ha THProBCKHS 3aKOH JAPYKECTBOTO (popmupa peseps - “Dono
Pezepgen’” 3a cMeTKa Ha CpEJICTBATa, TONYYEHH HAJ HOMHHAIHATA CTOWHOCT Ha aKIUUTE MPH

M31aBaHEeTO UM (TIPEMHEH Pe3epB).

2.15. loxoou na akyus

OCHOBHHUTE JIOXOAM Ha aKIUs Ce W3YMCISABAT KATO CE pa3/ielld HETHaTa redaida Win
3aryba 3a mepuoja, KOpPUTHMpaHa JOMBIHUTETHO MO pela Ha 3aKoHa 3a JIpyXKecTBara ChC
crenraiHa WHBeCTUIMOHHA 1en (wi.10), 3a 1a ce ompeaenu cymaTa OT Hes, KOSITO TOJJICKH Ha
pasmpeneneHie MeXay akKIMOHEpUTE, NPUTSKATENIM Ha OOWMKHOBEHM aKIMH, Ha CPEIHO-
MpeTeryieHus: Opoii Ha IbpKAHUTE OOMKHOBEHH aKIIUU 32 TIEPUOJIA.

CpenHo-TIpeTeryieHusaT Opod aKIMKM TpPEeJCTaBIlisiBa OpOST Ha IbpKAaHUTE OOMKHOBEHU
aKIIMW B HAYAJIOTO HA MEPHO/Ia, KOPUTHPaH C Opos Ha 0OpPaTHO M3KYINEHUTE OOMKHOBEHH aKIIMH U
Ha HOBOM3AJICHUTE TaKKUBA MPE3 MEePHOIa, YMHOKEH T0 CpeaHo-BpeMeBHs daktop. To3u dakrop
n3passBa Oposi HA JIHUTE, NPE3 KOUTO KOHKPETHUTE aKIMU ca OWIM Jbp)KaHU, CIPSIMO OOIIHs
Opoit Ha AHWUTE Mpe3 NePUoIa.

Jloxomu Ha akIMM C HaMaJeHa CTOMHOCT HE CE M3YMCIISIBAT, ThH KaTO HIMAa W3IaJICHU

NOTEHIIMAIHU aKIIMU C HaMajJleHa CTOMHOCT.

2.16. Paznpedenenue na ousuoenmu

PasnpenencnueTo Ha AMBHACHTH ce omperens ¢ pemenue Ha OOmoro crOpaHue Ha

AKIIMOHEPHUTE 110 OO pe/l IpeaBHUICH B ThProBCKHS 3aKOH.

2.17. Cecnenmno omuumarie

JpyxecTBOTO HASCHTH(HUIMPA CBOUTE OTYCTHU CETMEHTH U OIMOBECTSBAa MHPOPMAIIHS TI0
CErMEHTH B CBOTBETCTBHE C OpraHM3alliOHHATa W OTYeTHA CTPYKTypa, H3MOJ3BaHa OT
pBbKOBOACTBOTO. OlepaTMBHUTE CErMEHTH Ca KOMIIOHEHTH Ha OW3Heca, KOUTO C€ OICHSIBAT
PEIOBHO OT WICHOBETE HAa PHKOBOICTBOTO, B3€MAIl ONEPATUBHUTE PEUICHUS - KATO CE U3I0I3Ba
(vHaHCOBa W omepaTHUBHA WH(QOpMaIKs, W3rOTBEHA KOHKPETHO 3a CErMEHTa, 3a IEINTe Ha
TEKyIIOTO HAONIONEHWE U OIICHABaHE Ha pe3ylNTaTHTe OT JAEWHOCTTa (M3MBJIHEHHUETO) U
pasnpeneseHueTo Ha pecypcuTe Ha JApyxkecTBoro. DuHAaHCOBaTa cerMeHTHa HWH(popManus B

Hy6HI/I‘IHI/ITe MY OTYCTH CC€ OIIOBECTABA Ha ChIllaTa OCHOBA, KaAKBATO CC M3IIOJI3BAa 3a BHTPCIIHU
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[IeW, KOETO Jla TO3BOJISIBA HA WHBECTHUTOPHUTE Ja BUAAT JIPYXKECTBOTO TMpe3 OuYWTe Ha
PBKOBOJCTBOTO.

OnepaTUBHUTE CETMEHTHM Ha JPYKECTBOTO TEKYIIO c€ HaOIIoAaBaT M HaIpPaBIsBaT
MMOOTAEITHO, KaTO BCEKH OMNEpPaTHBEH CErMEHT MPEJCTaBIIABA OTHEIHA OM3HEC 00JacT, KOSATO
00CITy’KBa Pas3iMyHM MMa3apH W TUIN KJIWEHTH, U PECI. € HOCUTEN Ha pa3indHd OW3HEC MON3U U
PHUCKOBE — CIIOpE]l TUIA HA UHBECTULMOHHUTE UMOTH. OnepaTUBHUTE cerMeHTH Ha TypuH umotu
A]l BrirouBaT qBE OM3HEC 00IACTH B 3aBUCUMOCT OT (PYHKIIHOHAITHO-IEIIEBOTO MPEAHA3HAUCHHUE
Ha MHBECTUIIMOHHUTE UMOTH — JKHJIUIIHA UMOTH W HEXXIITUIIIHA UMOTH 32 O(DUCHU ¥ THPTOBCKHU H
IpyTd 1enu (aIMHUHUACTPATUBHY, TTAPKOMECTa, 3€MHU 3a 3aCTpOsiBaHE U 1p.). VHBeCTUIIMOHHHTE
MMOTH B TIPOIEC HA CTPOUTEIICTBO Ca pasNpeiessaT Ha 0a3a eKCIIepTHO MHEHHE U TIPOEKTO-CMETHA

JAOKYMCHTAIIUA B CbOTBETCTBUC C 6’LIL6H_IOT0 UM MMPEAHA3HAYCHHC.

HNudopmanus mo onepaTuBHA CerMeHTH

Typun umotu A/l wu3mon3Ba KaTo H3MEPHUTEN Ha pE3yiATaTUTE Ha OIEpaTHBHUTE
cermentn EBIT - mpencraBnsBama nevanbaTa npean MO3UIUUTE Ha (PUHAHCOBUTE MPUXOIU U
pa3xonu U Ha 3aIbJDKUTENHUS AUBUAEHT. OIpeleseHUeTO Ha APYXKECTBOTO 3a TO3U IIOKAa3aTell
MOJKE Jla ce pa3jiMuaBa OT TOBa Ha APYI'H Jpy’KecTBa. PBKOBOICTBOTO My U3I0/I3Ba PEIOBHO TO3U
M3MEPUTEN IPU OLIEHSBAHETO Ha Pe3yJATaTUTE B ONIEPATUBHUTE CETMEHTH U 32 pasNpeeTHETO Ha
pecypcu MeXAy OIepaTHBHUTE cerMeHTH. CEerMeHTHHWTE aKTHBH, NAacHBH, DPECH. NPHUXOIH,
pasxonu W pe3ynTaTH BKIIOYBAT TE3M, KOUTO Ca M MOraT Ja ObJaT AMPEKTHO OTHOCHMH KbM
CHOTBETHHUSI CETMEHT, KaKTO M TaKWBa, KOUTO Morar Ja ObAaT pasmpeneiieHd Ha pa3yMHa Oasa.
OO0uuaifHO TOBA ca: MPUXOJUTE OT HAEMH, MTEYAIONTE U 3aryOUTe OT MPEOIEHKH JI0 CIIPaBEIHBa
CTOHHOCT, Pa3XxOIuTe 3a MOJAPBXKKA Ha UMOTHTE, aKTUBUTE BKJIIOYBAT CAMHUTE MHBECTHLIMOHHU
MMOTH U B3€MaHMS 32 HA€MHU IIPH IIOJI3BAHETO MM, a IACHBUTE — 3aIBJDKCHUSTA 110 MOJIYYEHU
KPeIUTH 3a W3IPaXJaHe Ha WHBECTHLIHOHHM HMOTHM M KbM JOCTABUMLM 3a YCIYTH IIO
MOJAPBKKATA U eKCIIoaTanusATa Ha uMotuTe. Kanuranosure pa3xoau (MHBECTHLIMH) IO OM3HEC
CerMEHTH Cca OTTPAaHMYUMHTE Pa3XOAM, M3BBPIIEHH IIpe3 Meproja 3a NPUAOOMBAHETO WIH II0
W3rPaXKJAHETO Ha CEKTOPHH aKTWBU (OCHOBHO MHBECTHLIMOHHM MMOTH), KOHTO CE€ OYaKBa Ja
ObJaT U3MONBAaHU/ IBPKAHU MPE3 MIOBEYE OT €1H NEPHO.

JpykecTBOTO ynpaBisiBa 3adbKEHHUATA 10 MPHUBJIeUYeHH (PMHAHCOBU CPEAICTBA HA HHUBO
NpEANpHUsITHE U T€ HE Ce Pa3NpeleNiaT Ha CErMEHTHO HHBO, OCBEH aKO HE ca MPAKO 00OBBbpP3aHU C
(uHAHCUpAHETO Ha JIEHHOCTH Ha ONpeesieH CerMEHT, KaKTO U 3aJIbJDKCHUSITA 32 TUBHICHTU U

IO JaHbIIHU.
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B 1pyxecTBOTO HsAMa MpakTHKa Ja C€ HM3BHPIIBAT MEXKIYCETMEHTHH TNPOJKOH U
TpaHchepu. [IpeXBbpIISIHETO HAa AKTHBH B PAMKHTE Ha WITH MEXIy CETMEHTUTE HE CE pasriiekar
KaTo MEXIyCETMEHTHH NpOAaXOW M ce oT4MTaT 0e3 Ja ce NMpHU3HABAT IEYaiON WM 3aryOm.
PesynratuTe oT IEHHOCTH, KOUTO CE€ CUUTAT 3a CIyYaiHU CIIPSIMO OCHOBHHTE THUIIOBE OTIEpAIUN
(meitHOCTH) HA NOPYKECTBOTO, KAKTO M HEPA3IpeNeNIeMHUTE pPa3XOdH, MAaCUBH M aKTHBH, CE
OTYUTAT OTJCIHO KbM IO3UIMSTA ,,00IIM Ha HUBO mpeanpusrue”. Te3n CyMH TO TPHHIUI
BKJIFOYBAT JIMXBEHUTE MPUXOAH M pa3xoiu (OCBEH ako HE ca NPSKO CBBP3aHU C OIpeleiicH
CEeTMEHT) pa3XOJUTe M pa3dyeTUTEe, CBBP3aHU C OOIIOTO YyINpaBICHHWE W AIMHHUCTPUpAHE Ha
IpYKeCTBOTO, JaHBIIUTE U AuBHAcHTHTE. [[priaranata c4eToBOJHA TOJIUTHKA 32 OTYUTAHETO TIO
CEerMEHTHU C€ OCHOBaBa Ha Ta3W, M3MOI3BaHA OT JIPYKECTBOTO 32 M3TOTBSHE Ha MyOJUYHHUTE CH

OTYCTH IT1O 3aKOH.

2.18. Qunancoeu uncmpymenmu

2.18.1. CueToBOIHA NOJIUTUKA, IpMIoxkuma oT 1 guyapu 2018 roauna

DuHAHCOB HMHCTPYMEHT € BCEKH JOTOBOp, KOWTO TOpaXda eTHOBPEMEHHO KaKTO
(PMHAHCOB aKTHB B €HO MPEANPUATHE, TaKa U (UHAHCOB MACHB WIIM HHCTPYMEHT Ha COOCTBEHUS

KaIlmnTal B JPYTo MPEeATpHUsITHE.

Dunancosu akmueu
H’prOHCl’iaJZHO npusrnaeane, macuqbukauuﬂ Uu oyeHiaeane

[Ipr mppBOHAYANHOTO MM NpU3HaBaHE (MHAHCOBUTE AKTUBH C€ KIACUPHUUIUPAT B TPH
Ipyly, CHOpel KOMTO Te BIOCIEACTBUE CE€ OLEHSIBAT [0 aMOPTHU3HMpaHa CTOWHOCT, IIO
CTpaBe/JIiBa CTOMHOCT Ipe3 APYrHs BCEOOXBATEH JIOXOJ W IO CIpaBeIIMBa CTOWHOCT Ipe3
neyanbara win 3aryoara.

JIpy»ecTBOTO MbPBOHAYAIHO OLICHsBA (PMHAHCOBUTE aKTHBH I10 CIPaBEIJIMBa CTOWHOCT,
a B cirydail Ha ()MHAHCOBH aKTHBH, KOUTO HE CE€ OTYUTAT IO CIIPAaBEJJIMBA CTOMHOCT B revanbara
Wi 3arybara, ce J00aBsT NPEKUTE pa3XxoAH Mo cienkaTa. V3kiodeHHe ca THPrOBCKHUTE
B3€MaHMsI, KOUTO HE ChIBPXKAT CHIECTBEH KOMIIOHEHT Ha (pHMHAHCHpaHEe - Te ce OIEHSBAT Ha
0a3a 1ieHara Ha cjenkara, onpesenena ceriacio MC®OO 15 u uzganenara dakrypa..

[Mokynkute nin npoaaxOuTe Ha GUHAHCOBU aKTHUBH, YHUTO yCIOBUS U3UCKBAT JOCTaBKA
Ha aKTHBUTC B PAaMKHUTC Ha AaJCH IEPHUOJ OT BPEME, YCTAHOBCH O6I/IKHOBCHO C HOpMaTHBHA
pasmopenda WM JieiicTBalIa MPaKTUKa Ha CHOTBETHUS Ma3ap (PelIOBHU MOKYIIKH), c€ MPU3HABAT
Ha JaraTa Ha ThpryBaHe (cIenKara), T.e. Ha JaTara, Ha KOATO JIPYKCTBOTO CE € aHTaKHpaJo Jia

3aKyIIK WK IpoJaal€ aKTHUBa.
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Knacudukanusra Ha QUHAHCOBHUTE aKTHBH MPU IBPBOHAYAIHOTO MM MPU3HABAHE 3aBUCU
OT XapaKTePUCTUKUTE Ha JIOTOBOPHUTE MAPUYHHM TOTOIM HA CHOTBETHHUS (DUHAHCOB aKTHB M
OM3HecC MoJiena Ha JIPYKECTBOTO 32 HETOBOTO yIpaBlieHHe. BH3HecC MOJenbT Ha JAPYKECTBOTO 32
yIpaBJIcHHEe Ha (PUHAHCOBHUTE AaKTHUBU OTpa3siBa HayMHA, 1O KOWTO JAPYKECTBOTO YIIPaBJIsABA
(hMHAHCOBUTE CH aKTHBH 3a TCHEpPHpAHE HA MapUYHU NOTOIH. br3HEeC MOAENbT ompesesns Aalu
MapUYHUTE MOTOIU Ca pe3yJTaT Ha ChOMpPAHETO Ha JIOTOBOPHH IMAPUYHHU MOTOIM, HA MPOaaxoOa

Ha (bHHaHCOBI/ITe aKTHUBHU, UJIN U IBCTC.

Ilocredsawo oyenasane
3a menWTe Ha TOCIEABAIIOTO OLEHSBaHE (PUHAHCOBHTE AKTHUBH Ca KiIacH()UIMpaHH B
YEeTUPU KATETOPHH:

e  (DuHAHCOBM aKTUBH 10 AaMOPTU3UPAHA CTOMHOCT (IBJITOBH HHCTPYMEHTH)

o @uHAHCOBM aKTHBU IO CIPaBEUIMBA CTOWHOCT Tpe3 JPYrHsl BCEOOXBATEH JOXOH C
"peunkirpane” Ha KyMyJIaTUBHHUTE Ie4aaOu WM 3ary0u (IbIroBU HHCTPYMEHTH)

e (@uHAHCOBHM aKTHBU IO CIPaBEIJIMBa CTOMHOCT Ipe3 ApYrus BceoOXBaTeH n0xon 0Oe3
"penkirpane” Ha KyMYJIaTUBHHUTE TeYaliOn U 3ary0ou (KaruTalloBH HHCTPYMEHTH )

e @uHAHCOBM aKTHBHU IO CIpaBeIUIMBa CTOWHOCT B IedanbaTa wiu 3arybarta (IbIATOBH H

KaIUTaJIOBU HHCTPYMEHTH).

Knacudurayuonnu epynu

Dunancosu akmusu no amMopmu3uUpana CMotuHocm (0v12068U UHCMPYMeHmu)
JpyXecTBOTO OIeHsABAa (PUHAHCOBUTE AaKTHBU 110 aMOPTH3HMpaHa CTOMHOCT KOTraro ca
yIIOBJIETBOPEHH U IBETE YCIOBHUS MO-A0IY:
e (UHAHCOBUAT aKTHUB C€ ABPXKH M U3ION3BAa B PAMKUTE Ha OM3HEC MOJEIN, UMAaIl 3a Lel
HETOBOTO JAbpP)KaHE C OTJIe MOoIyYaBaHe Ha JOTOBOPHHUTE MMApUYHH IOTOLHM OT HETO, U
e yCIOBHATAa HAa JOTOBOpa 3a (DMHAHCOBHA AaKTHUB IOPaKAAaT IAPUYHM MOTOIM Ha
KOHKPETHH JaTH, KOWUTO IPEACTAaBISABAT CaMO IUIALIAHUS MO TJIABHULATA M JIMXBUTE
BBbPXY HEU3IbJDKEHATA CyMa Ha TJIaBHHUIIATA.
@DUHAHCOBUTE aKTUBHU IO aMOPTU3UPaHa CTOMHOCT BIIOCIEICTBHE C€ OLIEHSIBAT Ha Oasza
MeTtona Ha edextuBHus JuxseH npoueHt (EJIII). Te momnexar na oOe3nenka. [lewanbure n
3aryOMTe ce TNpU3HaBaT B OTYeTa 3a BceoOXBaTHHUS A0xon (B medanbara wiam 3arybaTta 3a

roJMHAaTa), KOraTo aKTUBBT ObJIe OTIUCAH, MOTUGBUIIPAH W 003I[CHEH.
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Qunancosu axmusu no Cnpageodauéa CMOUHOCH npe3 Opyeus eceobxsamen 00X00
(Ova2o8uU uHCmMpymenmiu)
JIpy»ecTBOTO OIICHSBA JIBJITOBUTE CH WHCTPYMEHTH IO CIIPaBeUIMBa CTOWHOCT Ipe3
JpYyTHsl BCeOOXBATEH JJOXOJ, KOTaTO ca YJOBIETBOPEHHU U JIBETE YCIOBUS MO-I0ITY:
e  (HUHAHCOBUAT aKTHB CE€ JBPKU M W3IOJI3BA B PAMKHUTE Ha OU3HEC MOJEN C e KaKTo 3a
chOMpaHe HA TOTOBOPHUTE MAPUYHU ITOTOIH, TaKa U 3a Mpojaxdara My, U
® Ha NOCOYCHUTE JaTH JOTOBOPHUTE YCJIOBHSA Ha (PUHAHCOBHS aKTUB MOPAXKIAT MapUIHH
MOTOIM, KOWUTO MPEACTaBISABAT CaMO IUIAAHWS MO TIABHWIIATA M JIMXBaTa BBPXY

HEU3AbPKECHATa CyMa Ha I'laBHUIATa.

Ilo oTHOWIEHVE HA ABArOBUTE MHCTPYMEHTH IO CIIpPaBeUIMBa CTOMHOCT Mpe3 APYTHS
BCEOOXBATEH JOXO/I, TIPUXOJUTE OT JINXBHU, BaJTyTHATA MPEOICHKA U 3aryOUTe OT 00€3IeHKa BKIL.U
TSXHOTO BH3CTAHOBSIBAHE, CE NMPH3HABAT B OTUETAa 332 BCEOOXBATHHUs J0XoJ (B medanbarta win
3ary0ara 3a rOJUHATa) U CE€ U3YMCIABAT 10 CHIIMSA HAYMH KaKTO TE3W 3a (PUHAHCOBHUTE aKTHBH,
OIICHABAHM IO aMOpTH3UpaHa CTOMHOCT. OcCTaHaIUTEe MPOMEHU B CIPaBEUIMBaTa CTOMHOCT ce
NpU3HABaT B Jpyrusi BceoOXBaTe€H OOXOA M PECH. B pe3epB MO (MHAHCOBH AaKTHBH II0
CIpaBeAsiMBa CTOMHOCT Mpe3 Apyr BceoOXBaTeH Aoxox. lIpm ormucBaHe, KyMyjnaTHBHATa
NPOMsIHA B CIIpaBeUIMBaTa CTOMHOCT, NpPU3HATa B JIPYrusi BCEOOXBATEH IOXO[, C€ PELMKIUpa

npe3 rmevandaTa win 3aryoara.

Qunancosu axmugu no CHNpAeOIU8a CMOUHOC 6 Opyeusi 8ceobxgamen 00X00
(Kanumanogu UHCMpymeHmu)

IIpn nBpBOHAYANHOTO MM IPHU3HABAHE JPYKECTBOTO MOXKE [a HANPaBM HEOTMEHHM
n300p Aa KiIacuUIMpa ONPEACICHH KalUTAJIOBA WHCTPYMEHTH KaTO TaKWBa, OMPEICIICHU IO
CIIpaBeIUIMBa CTOMHOCT B JIPYrHMsl BCEOOXBAaTEH J0XOJ, HO CaMO KOTraTo T€ OTrOBapsT Ha
ompejesieHueTo 3a coOcTtBeH kanutan cbriacHo MCC 32 @uuancosu uncmpymenmu:
npeocmassime W HE ce AbpKAT Cc Uen ThpryBaHe. Knmacudukamusta ce ompenens Ha 0aza
WHIMBUIYaITHO HUBO, HHCTPYMEHT 110 HHCTPYMEHT.

[Ipu ornuicBaHe Ha Te3W AKTHUBM MMeYanOUTe U 3aryOMTE OT OICHKA JO CIpaBe]INBa
CTOHHOCT, OTYETEHH B JPYTUsl BCEOOXBATEH JOXOJ HE Ce PEUUKIMpAT Mpe3 mevandata Win
3ary0ata. /J[uBnaeHTHTE Ce MpU3HaBaT KaTo “‘(DMHAHCOBH MPUXOAN~ B OTUETA 32 BCEOOXBATHHUS
nmoxon (B medanbarta WM 3arybara 3a ToJWHaTa), KOTaTO MPaBOTO BBPXY IUIAIIAHETO OBIe
YCTaHOBEHO, C W3KIIOYCHHE Ha CIIydauTe, KOTaTo JPYKECTBOTO W3BJIHYA IOJI3H OT TE3H

IOCTBINVICHHUA KaTO BB3CTAHOBJABAHC HA YaCT OT IICHATa Ha HpI/II[06I/IBaHe Ha q)HHaHCOBI/I}I
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aKTHB, B KOHTO ciydail meqaJOuTe ce OTYMTAT B APYrus BceoOXBaTeH moxoi. KamuranoBure
WHCTPYMEHTH, OIPENIeJIeHN KaTo TaKWBa IO CIPaBEJINBA CTOWHOCT B APYrus BCEOOXBATEH

JIOXO0J, He ca 0O0EKT Ha TECT 3a 00e3ICHKaA.

DuHancosu akmueu no cnpagedIusa CMouHOCH npe3 nevarbama uiu 3a2cybama

duHaHCOBUTE aKTHUBH IO CIpaBEUIMBA CTOMHOCT Ipe3 meyanbaTa WM 3arybara
BKJIIOYBAT: ()MHAHCOBH AaKTHBH, JBPKAHU 32 aKTUBHO THPryBaHE W (DMHAHCOBH AKTHBH,
OIIpeIeJICHH TIPH ITbPBOHAYAIIHOTO UM NPU3HABAHE KaTO TaKWBa MO CIpaBeUINBa CTOWHOCT B
neyanoaTa Wiy 3aryoata, Wwin GUHAHCOBH aKTHBH, KOMTO 33/IJDKUTEIHO C€ M3UCKBA Jla ObaaT
OLICHABAHH TIO CIHpaBeUIMBa CTOMHOCT. (DUHAHCOBHTE aKTHBH ce KIAaCHUIUpPAT KaTo
JbPXKaHU 32 ThPTyBaHe, aKO ca MPUIOOMTH C LeN Mpojaaxda WM MOBTOPHO NPHUAOOUBaHE B
KpaThK CpPOK. JlepHBaTHBHUTE, BKIFOYHTEIHO OT/CICHUTE BHEIPCHU ACPUBATHBH, CHIIO CE
KIacu(HUIUPAT KaTo IbPXKaHH 32 ThPryBaHE, OCBEH aKO HE Ca OINpENeNCHH KaTo e(eKTHBHH
XEKMHIOBH MHCTPYMEHTH. OUHAHCOBU aKTUBH C MAPHYHU MMOTOLM, KOMUTO HE MPECTaBIIsIBAT
CAWHCTBCHO ILIallaHWA II0 TIJIaBHUIIaTa W JIMXBara, C€ KHaCI/I(bI/IHI/IpaT n oucHsBaT I10
CrpaBe/IBa CTOMHOCT Mpe3 Teyandara uiik 3aryoara, He3aBUCHUMO OT OM3HEC MOoJIena.
C'LIIIO TaKa, HE3aBUCUMO OT KPUTCPUUTE 3a AbJITOBUTC UHCTPYMCHTH, KOUTO CJICABA J1a 6’])):[aT
KIacu(UIUpaHd MO0 aMOPTU3UpaHa CTOWHOCT WJIM IO CHpAaBEIJIMBa CTOHHOCT Ipe3 JApYyTHust
BCCOOXBATCH J0XOJ], KAKTO € OMHMCAHO MO-TOPEe, MBJITOBUTE WHCTPYMEHTH MOTraT Ja ObaaT
ONpeJIeNIeHH KaTo TakKWBa II0 CIPaBeJJIMBAa CTOMHOCT B Ievanbara WM 3arydaTta HpH
IbPBOHAYAJIHOTO UM IPU3HABAHE, aKO TaKa Ce CJIMMHHHUpA WJIM CE HaMajsiBa ChIICCTBEHO
CUETOBOJJHOTO HECHOTBETCTBHE.

®duHAHCOBM AaKTHBU IO CIIPaBEUIMBAa CTOWHOCT Ipe3 mnevanbara wiu 3arybara ce
IpEICTaBIT B OTYEeTa 32 (PMHAHCOBOTO CBHCTOSHUE IO CHpaBEIIMBA CTOMHOCT, KaTO HETHUTE
IOPOMEHH B CIIPaBeUIMBaTa CTOMHOCT C€ MNpPU3HABAT B OTYETa 3a BCEOOXBATHUS JIOXOH (B

revanbara Win 3arydara 3a TOANHATA).

Omnuceane
®duHaHCOB aKTUB (UK, KOTATO € MPUIIOKKUMO, YacT OT (PUHAHCOB aKTHB WJIM 4acT OT
rpymna oT CXOJHU (PMHAHCOBH aKTHBH) CE€ OTIFCBA OT OTYETa 32 (MHAHCOBOTO CHCTOSHUE HA
JPY>KECTBOTO KOTaTo:
e  [IpaBara 3a IoJlyuyaBaHe Ha MapUYHUTE MOTOIHN OT aKTHBA ca U3TEKIH, WIN
e [paBara 3a IMOJy4aBaHC HA NAPUYHH TOTOIM OT AaKTHUBA Ca TNPEXBBPJICHU WU

APYXKECTBOTO € MOCJIO 3aAbJDKCHHUETO Ja IUIaTH HAITBJIHO IMOJTYYCHUTE IMapuiHU ITOTOIIH,
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0e3 cplrecTBeHa 3a0aBa, KbM TpeTa CTpaHa Ype3 CIOpasyMeHHe 3a MPEeXBBHPISHE; MPU

KOETO: WJIA a) JPYKECTBOTO € MPEXBBHPIWIO B 3HAYUTENHA CTENEH BCHYKH PHCKOBE U

MOJI3U OT COOCTBEHOCTTA BBPXY aKTHUBA; WM 0) APYKECTBOTO HUTO € MPEXBBHPIUIO, HUTO

€ 3amas3Wio B 3HAYMTENTHA CTENEH BCHUYKH PUCKOBE W TOJ3H OT COOCTBEHOCTTa BBHPXY

aKTHBa, HO HE € 3aIa3ujio KOHTPOJIa BbPXY HETO.

Koraro apyxecTBOTO € IpeXBbPIIIIIO MpaBaTa CH 3a MoJlyyaBaHe Ha MAPUYHU ITOTOIU OT
AKTHBa WU € BCTHIIMJIO B CIIOPa3yMEHHUE 3a MPEXBBPISHE, TO NPaBU OIICHKA Ha TOBA JaJId U JI0
KaKBa CTETICH € 3aIa3miiio PUCKOBETE U TOJI3UTE OT cOOCTBeHOCTTa. KoraTo npykecTBOTO HUTO €
MPEXBHPIWIO, HHUTO € 3alMa3wio B 3HAYWTENHA CTENEH BCHYKA PHCKOBE W TON3U OT
COOCTBEHOCTTa BBpPXY (DMHAHCOBHS AaKTHB, HHTO € MPEXBBPIIO KOHTPOJA BBPXY HETO, TO
MPOBIDKABA J1a PU3HABA MTPEXBBHPICHHS aKTUB JI0 CTENIEHTA Ha MPOIBIDKABAIIOTO CH YYacTUE B
Hero. B To3m ciyuait npy»ecTBOTO MPU3HABA U CBBP3aHOTO C TOBa 3aabinkeHne. [IpexBbpaeHusT
aKTUB W CBBP3aHOTO 3aIbJDKEHHE C€ OIleHsBaT Ha 0a3a, KOATO OTpa3sBa IMpaBara u

3abJDKEHHUATA, KOUTO APYIKECTBOTO € 3aI1a3UIIO.

Obesyenxa Ha Qunancosu akmueu

JpyXecTBOTO TMpU3HABA KOPEKTHB (MPOBU3US 3a OOE3IICHKA) 3a OYAKBAHU KPEAUTHH
3aFY6I/I 3a BCUYKU OBJITOBU UHCTPYMCHTH, KOUTO HC CC OTUUTAT I10 CIIpaBCAJIMBa CTOMHOCT mpe3
nedanbaTta wiy 3arybara. O4akBaHWUTE KPEIUTHU 3aryOM ce M3YUCISBAT KaTO pasiHKa MEXIY
AOTOBOPHUTEC MMaPpUYHU MTOTOLHU, TbJDKUMU CBIJIACHO YCJIOBUATA HAa JOTOBOPA, U BCUYKU ITAapUYHU
MOTOLIKM, KOUTO APYKECTBOTO OYAKBA Ja IMOJYYHU, JUCKOHTHUPAHU C II'bPBOHAYATIHUA C(l)eKTI/IBCH
JUXBeH npoueHT. OYakBaHUTE MAPUYHU MOTOLM BKIIIOUBAT M MapHYHHUTE TOTOLM OT Hpojaxkbara
Ha JIBbpKAHOTO oOe3levYeHNe WIM APYrH KPEAWTHH NOJAOOpEeHHs, KOWTO MpPEACTaBISIBAT
Hepas/ieTHa 4acT OT YCIIOBHSTA Ha TOTOBOpA.

3a W3YHCICHWETO Ha OYaKBaHUTE KPEOWTHH 3ary0M ApPY>KECTBOTO Npuiara OOIIHA
moaxoJ 3a obesnenka, onpeneiaeH or MCPO 9. CeriiacHO TO3H MOAXOA APY>KECTBOTO IMpHIIara
“TpUcCTenieHeH Momea 3a 00e3lleHKa Bb3 OCHOBA HAa TIPOMEHH CIIPSIMO IThPBOHAYAIHOTO

MIpU3HABaHE HAa KPESIUTHOTO KaUeCTBO HAa (PMHAHCOBHSI HHCTPYMEHT (aKTHB).

OuyakBaHWTE KPESIUTHHU 3ary0H ce pHU3HABAT Ha JIBa €Tara;

a. DUHAHCOB aKTHB, KOHTO HE € KpEAMTHO OOE3IeHEH MpU IIbPBOHAYATHOTO MY
Bb3HUKBaHe/mpupoOuBane, ce kiaacuduuupa B Ertanm (Stage) 1. OT mbpBOHAYAIHOTO MY
MPU3HABAHE HETOBHMAT KPEJAWTEH PHUCK M KAuyecTBa ca OOCKT HAa HEMPEKbCHATO HAOIOJCHUE U

aHanmu3u. OuakBaHUTE KpEAWTHH 3aryOu Ha ()MHAHCOBUTE aKTHBH, Knacuduuupanu B Etan 1 ce
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ompenenaT Ha 6aza Ha KPEOUTHH 3aryOd, KOWTO ca pe3yiTaT OT BB3MOXKHU CHLOUTHS Ha
HEW3ITbJIHEHHE, KOUTO OMXa MOTJIM J]a HACTBIIAT B PaMKHTE HA cleaBanmTe 12 Mecena oT KHUBOTa
Ha ChOTBETHHS aKTUB (12-MeceYHH OUaKBaHU KPEIAUTHH 3aryOu 3a HHCTPYMEHTA).

6. B cmyuaiite, Korato ciex IBPBOHAYAIHOTO IPHU3HaBaHE Ha (MHAHCOB AaKTHB,
KPEIUTHHUAT My PUCK HapacHe 3HAYMTEIHO U B PE3y/ITaT OT TOBA HETOBUTE KAa4yecTBa ce BIOIIAT,
Toii ce knacudunupa B Etan (Stage) 2. OuakBaHuTe KpeAUTHH 3aryOn Ha (PUHAHCOBUTE aKTHBH,
knacupunupanu B Etan 2 ce onpeaessT 3a 1enust ocTaBall )XKUBOT (CPOK) Ha ChOTBETHHS aKTUB,
HE3aBUCHMO OT MOMEHTAa HA HACTBIIBAHETO Ha HEM3IBJIHECHUETO (OYaKBaHU KPEAWTHH 3aryou 3a
LEJINS )KUBOT (CPOK) HA HHCTPYMEHTA).

B. B ciyuaiite, korato KpeOUTHUAT PUCK HAa (PUHAHCOB aKTHB HapacHE O HUBO, KOETO
WHAUKHpPA, Y€ MMa HACTHIWIO ChOWTHE Ha HEW3bIHEHHE, (DMHAHCOBHUAT aKTHB C€ CUUTA 32
oOe3mieHeH U To# ce knacudunupa B Eram (Stage) 3. Ha To3u eTan ce yCTaHOBSBAT U U3YHCIISABAT
MOHECEHHTE 3aryOH 10 CHOTBETHUSI aKTHB 32 LIEJIUSI My OCTaBAIll )KUBOT (CPOK).

PBKOBOJCTBOTO Ha JPYKECTBOTO € U3BBPIIMIO CHOTBETHN aHAJIHM3H, Ha 0a3a Ha KOUTO €
OIIPEIEITNIIO KOMIUIEKC OT KPUTEPUH 32 CHOUTHS Ha HEU3ITbJIHEHHE. EUH OT TAX € mpocpours Ha
JIBJDKAMU JOTOBOPHU IUIAIaHus moBeue oT 90 JHU, OCBEH aKo 3a OmpeJieleH MHCTPYMEHT HE ca
HaJIUIe 00CTOATENCTBA, KOUTO TPaBIT 000pUMO TOBa TBBpAeHUE. Hapen ¢ Hero, ce HabmoaaBat
W JOpyrd ChbOUTHS, Bb30CHOBA HA BBTPEIIHA W BHHIIHA WH(OPMAIHS, KOUTO ca WHAMKATOP, e
JUI'bKHUKBT HE € B ChCTOSIHUE 1A 3BIJIATH (Bh3CTAHOBH) BCUUKHU BCE OIIE ABDKUMHU OT HETO CYMHU
MO J0rOBOP, BKJ. KaTo Ce B3eMaT MPEIBHJ M BCUYKH KPEOUTHU YJIECHEHHUS MPEIOCTABEHH OT
JPY>KECTBOTO.

JIpy>XecTBOTO KOpHTHpa OYaKBaHUTE KpEeOUTHH 3aryOu, oIpeleneHH Ha 0Oasza
HUCTOPUYECKH JaHHH, C IPOTHO3HN MAaKPOMKOHOMUYECKH MOKa3aTelu, 32 KOUTO € YCTAHOBEHO, Ue
MMa KOpeNlamus W ce OYakBa Ja OKaKaT BIHMSHHE BBPXY pa3Mepa Ha OYaKBAaHUTE KPEIUTHU

3aryou B Obaere.

3a uW3uMCiIsABaHE HA OYAKBAHUTE KPEJAMTHH 3aryOW Ha mMbpOSCKUMe 63eMAaHUsl U
akmueume no 002060pu ¢ KiueHmu IPYyKECTBOTO € N30paio U IpuIIara orpocTeH Moaxo; Ha 6aza
MaTpUIla 3a H3YKCICHWE HA OYaKBaHU KPEIUTHU 3aryOM W HE MPOCHesiBa TOCIEABALINTE
MPOMEHU B KPEAUTHHA WM pHCK. [IpH TO3M MOAXOJ TO TpU3HABA KOPEKTHB (IIPOBH3MS 32
o0Oe3IieHka) BbB3 OCHOBA Ha OYaKBaHATa KpeOWTHA 3aryda 3a Melrs CPOK Ha B3EMaHHUATA KbM

BCsKa OTYCTHA JaTa.
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DOUHAHCOBUTE aKTHUBH C€ OTIIHUCBAT, KOraro HE CbhINECTBYBAa pPa3yMHO OYaKBAHEC 3a

chOrpaHe Ha MapUYHUTE MOTOIH 110 T0TOBOPA.

Dunancoeu nacusu

H’prOHCl’iaﬂHO npusrnaeane, KJZCICMd)UKauu}Z Uu oyeHiaeane

HpI/I IIbPBOHAYAIHO MM HPHU3HABAHC (bHHaHCOBI/ITe nmacuBHU C€ Knacn(bnunpaT Karo:
TAaKHWBa I10 CIIPaBCAJINBA CTOMHOCT B neyanbdara uin 3ary6aTa, HJIN KAaTO 3a€MHU U MPUBJICUCHU
CpeacTBa, ThProBCKU WJIN APYTU 3aAbJIZKCHHA.

H’LpBOHa‘laJ'IHO BCHYKHU (bHHaHCOBI/I MacuBH CC MPU3HABAT IO CIIpaBCAJInBa CTOﬁHOCT, aB
CJIydad Ha 3aCMU U NPUBJICUCHU CPEACTBA U THPTOBCKU U APYTU 3aABJDKCHUSA, HCTHO OT IIPAKO
CBBP3aHUTC pa3XOau O CACIKAaTa.

®duHAHCOBUTE IIACUBH Ha APYXKECTBOTO BKIIOYBAT THPIrOBCKU W APYTrU 3aAbJIKCHHA,

3aeMH U APYTH NPUBJICYCHU CPEICTBA, BKIIOUUTEIHO U OaHKOBHU OBbpApadTH.

THocnedsawo oyensisane

[MocneaBaioTo oneHsABaHe Ha (PMHAHCOBUTE IMACUBU 3aBUCH OT TSAXHATa KJIaCU(UKAIUS.

Knacugurayuonnuu epynu

Dunancosu nacusu, OMUUMAHU NO CAPABEOIUSA CMOUHOCM Npe3 neyardama uiu
3azybama

dUHAHCOBUTE IMAaCHBU II0 CIpaBeIJIMBa CTOMHOCT Mpe3 Iedandara Wik 3aryodara
BKJIIOUBAaT (DMHAHCOBHM IIaCHUBH, AbP)KAaHM 32 AaKTUBHO ThPryBaHe M (HHAHCOBH IIACHBH,
OTpE/eNICHN TPH THPBOHAYAIHOTO TPU3HABAHE KAaTO TaKWBa [0 CIPaBEAJIMBA CTOWHOCT B
nedanbaTa uim 3aryoara.

[leyanOure wnu 3aryOuTe 1O MACHUBH, IbPXKAHM 32 ThPryBaHe, Ce IMPU3HABAT B OTUETA 32
BCEOOXBATHHSI TOXO/T (B Ievyandara win 3aryoaTa 3a TOJHATa) B CTATUATA.

(DUHAHCOBU TMACWBHU, OIPENEICHW NpPHU ThPBOHAYAIHO NPU3HABAHE KATO TaKWBa IIO
CIIpaBeJIMBa CTOMHOCT Tpe3 mevandaTa WM 3arybaTa, ce OnpeAelsT KaTo TaKiBa KbM JIaTaTa Ha

II'bPBOHAYAIHO IPU3HABAaHE, CaMO aKo ca M3MbIHEHH Kputepuute Ha MCPO 9.
THonyuenu 3aemu u Opyau npusnevenu cpedcmaa

Crnen mbpBOHAYATHOTO UM IPU3HABAHE, JIPY>KECTBOTO OIICHSABA JIMXBOHOCHUTE 3aEMU U

MPUBJICUEHH CpPEACTBA IO aMOPTHU3UpaHa CTOMHOCT, 4Ype3 MEeToJa Ha e(QEeKTUBHUS IJMXBEH
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nporeHt. [lewanbure u 3aryouTe ce MpU3HABAT B OTYETA 32 BCEOOXBAaTHHUSA N0X0x (B Ieyanbara
WM 3ary0aTa 3a TOIMHATA), KOraTo ChOTBETHUAT (PMHAHCOB ITACHB CE OTIHCBA, KaKTO U Upe3
amMopTH3aluiITa Ha 0a3a e()eKTUBEH JIMXBCH MTPOLICHT.

AMopTH3upaHaTa CTOHHOCT Ce M34YHMCIsIBAa KaTo € B3eMaT IO/ BHUMaHHE KaKBUTO M J1a
OWJIO JUCKOHTH WIH TPEMUU TP TNPUAOOMBAHETO, KAKTO W TAKCH WM Pa3XOAH, KOHUTO
MPEICTaBIIsIBAT HEPa3JIesIHa YacT OT €(EKTUBHUS JIMXBEH MPOLEHT. AMOPTH3ALUATa CE BKIIIOUBA
KaTto “(QuHAHCOB pa3xoa” B OT4YeTa 3a BCeoOXBaTHMS N0Xol (B meyanbara win 3arybara 3a

roJuHara).

Omnucesane

(DUHAHCOBUTE TACHBH C€ OTIMCBAT, KOTaTO 3ab/DKEHHETO OBbJE IOraceHo, WIn
MpeKpareHo, win u3tede. Korato chiecTByBan] (puHAHCOB IMMacuB OB 3aMEHEH C Jpyr OT
CBINUS KPEAUTOAATEN TPH 1O CHIIECTBO PA3IMYHHU yCIOBHS, MM YCIOBHUSATA HAa CHINECTBYBAII
nmacuB OBJAT CHIIECTBEHO MPOMEHEHH, Ta3W pasMsHa WM MOAW(UKAIUS ce TpeTHpa KaTo
OTIIMCBAHEC Ha MIbPBOHAYAJIHHUA IMaCMB W IPHU3HABAHC Ha HOB. Pasnukata B CHOTBETHHUTE
0ajlaHCOBM CyMH C€ NPHM3HABAa B OTYETA 3a BCeoOXBaTHHUs j0X0 ( B revandara win 3aryoara 3a

roJIMHATA).

Komnencupane na ¢punancosu uncmpymenmu

duHAHCOBUTE AaKTHUBH U (1)I/IHaHCOBI/ITe nmacuBM C€ KOMIICHCUpAT M B OTYCTA 3a
(MHAHCOBOTO CHCTOSHME CE OTpa3sBa HETHATa CyMa, aKo CBIIECTBYBA IPHIOKHUMO 3aKOHHO
IpaBo 3a KOMIIEHCHPAHE HA MPU3HATUTE CyMU M aKO € HallMlle HAMEPEHUE 3a ypexkaHe Ha HeTHA
OCHOBA, WJIH 32 €JHOBPEMEHHO pealn3upaHe Ha aKTUBUTE U yPeXKJaHe Ha TaCHBUTE.

Kpurepunte, KOUTO ce mpuiarar 3a yCTaHOBsIBaHE Ha "HaJIW4YHMe HA TEKYIIO M NPAaBHO
MIPIJTIO’KMMO TIPAaBO 3a HeTHpaHe" ca:

e Ja HE 3aBUCH OT OBJENIO CHOWTHE, T.€ A3 HE € NPHIOKHMO CaMo IIPH HACTHIIBAaHE HA

HIKaKBO OBJCIIO0 CHOUTHE;

e 1a ObIe BB3MOXKHO 3a yNpakHABAaHE W 3AIIUTUMO C TPaBHU CIIOCOOM B XOJa Ha

(KyMynaTuBHO):

- oOnyaiinara JeWHOCT,
- B CJIy4ail Ha HEU3BbIIHEHUE/TIPOCPOYNE, U

-B cnyqaﬁ Ha HEIUTaTEKOCIIOCOOHOCT MIH HEChCTOATETHOCT.
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[IpunoxxuMocTTa Ha KPUTEPUHUTE CE OLEHSABA CIPSIMO HM3WUCKBAaHUATA Ha OBJITapCKOTO
3aKOHO/IATEJICTBO W YCTAHOBEHHUTE JOTOBOPEHOCTH MEXIY CTpaHHUTE. Y CIIOBHETO 32 "HaIW4He Ha
TEKYIIO ¥ IMPaBHO MPUIOKUMO TIPaBO 3a HETHpaHe" BHHATH M 3aBJDKUTEITHO CE OIICHSABA 3a€/IHO

C BTOPO YCJIOBHE - 32 "3aIBIDKATEITHO HAMEPEHHE 3a YpeKIaHe Ha T€3H pa3ueTH Ha HeTHa Oa3za'.

Kpeautn u B3emanus

Kpenuti w B3emaHusi ca HelepUBATHBHU (MHAHCOBH AaKTUBH C (DUKCUPAHW WIH
YCTAaHOBUMH IUTAll[aHMsI, KOUTO HE Ce KOTHpaT Ha akTHBEH Ma3ap. Te ce OLeHABaT B OTYETA 3a
(PMHAHCOBO CBHCTOSHHE N0 TSAXHATAa aMOPTU3UPYEMa CTOMHOCT HPHW HM3IIOJI3BAHETO HA METOAA Ha
eeKTHBHATA IMXBa, HAMAJIEHA C HAalpaBeHa oOe3leHKa. Te3n aKTHBU ce BKJIIOUBAT B Ipylara Ha
TEKyLIUTE aKTHBH, KOraTo MaTypuUTeThT MM € B paMKuTe Ha 12 Mmecena winm B oOWYaeH
ONEpaTUBEH LIUKBJ Ha APYKECTBOTO, & OCTAHAINTE — KATO HETEKYIIIH.

Tas3u rpyna (uHaHCOBH aKTHUBH BKJIIOYBA: THPIOBCKM B3E€MaHUS M MapUYHHU CPEICTBA U
MapUYHN €KBUBAJICHTH OT OT4eTa 3a ()MHAHCOBO ChCTOsIHUME. TOH ce mpelncTaBs B OTYeTa 3a
BCEOOXBAaTHHA AOXO., KbM ,,()MHAHCOBH MPUXOAH .

Ha marata Ha Bceku OT4YeT 3a (MHAHCOBOTO CHCTOSIHHE APYXKECTBOTO OLEHSABA Jalli ca
HACTBIIIN CHOUTHS U 0OCTOSITENICTBA, KOUTO NMOKA3BaT HAIMYHMETO Ha OOEKTUBHHU JI0KA3aTEIICTBA,

Hayaraiy o0e3leHKa Ha KPEJIUTUTE U B3EMaHHUSITA.

Dunancosu nacueu

OUHAHCOBUTE TMACHUBU BKIIOYBAT 3aeMH (KpPEAWTH), 3aIBDKCHUS KbM JOCTABUULIUA H
JIpyrd KoHTpareHTH. [IbpBOHAYaaHO Te Ce MpPU3HABaT B OTYeTa 3a (DMHAHCOBO CHCTOSIHUEC IO
CIIpaBeJINBa CTOMHOCT, HETHO OT MPEKUTE Pa3XoAu MO TPAaH3aKUUATA, a TMOCIEABAIIO — IO

aMOPTHU3HpyeMa CTOMHOCT N0 METO/1a Ha e)EeKTHBHATA JINXBA.

2.10. Ilpeuenku om_onpeodensauio 3HaueHue npu_npuiazane cuyemosooHama noaumuKa Ha
opyxcecmeomo. _Knrouoeu npu6ﬂu3umejmu OUECHKU _U__NPEONOJIONCEHUSL _C__BUCOKA

HecuzypHocm.

2.19.1. Onpeodenane na cnpagednueume cmouHOCMU HA UHBECMUWUOHHUME UMOMU.

PBKOBOACTBOTO € BB3MPHUENO MOJUTHKATA Ja M3MOI3Ba NPO(ecHOHAIHUTE YCIYrH Ha
HE3aBUCHMHU JIUIICH3UPAHU OLICHUTEIH 3a ONpEIesIsIHE Ha CIIPaBENIMBUTE CTOMHOCTH Ha UMOTHTE.

IMocnemnara mpeorieHka 10 crpaBemiuBa croWHocT (Huso 3 6 itepapxusama Ha
cnpageonusume cmotiHocmu) Ha MHBECTUIIMOHHUTE MMOTH € M3BbpiIeHa KbM 31 nexemBpu 2020

roj. Ha 0a3a Ha OLIEHKaTa Ha JIMIeH3upaH oneHuten uux. ['eopru Tpudonos - Cepruduraru Ne
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100101333 ot 14.12.2009 r. ot Kamapara Ha He3aBUCHUMUTE OTIcHUTENN B bhirapus. B onenkuTe
ca TpEeABHJCHU OTKJIOHEHUS B pPe3yjTaT Ha WHAWBUAYATHHTE XapaKTEPUCTUKU HA OICHSBAHUS
HUMOT 4pe3 J100aBKH, CHOTBETHO YAPBKKU. V3MON3BAHWUTE OICHBYHU MOAXOIM U METOAU TPH
OIIEHKATa IO TPYITH aKTHBU Ca KaKTO CIIe/IBa:

- 3a 3emure/TepeHure - ,MeToq Ha 00€3MIETEHHUETO, MPH KOWTO CE€ OT4YMTa
ce0eCTOMHOCTTa W TMa3zapHaTa CTOHHOCT Ha BB3MOXKHATA CTPOMTEIHA peamu3alus |
,,OCTaThYeH METOA', MPH KOWTO CE€ OTYHMTA CKPUTHS TOTEHIMANl 32 TeHepUpaHe Ha
JIOXOJIY TIPY aJITEPHATUBHO TOJI3BaHE.
3a 3eMeNencKu 3eMH, € H3IMON3BaH ,JllazapeH MeETOJ OT CpaBHHMH aHAIO3U" TpHU
CcTOMHOCT Ha 1 KB.M OT aHajora 5,16 — 9,89 neBa.

- 3a crpaamre ca W3IMOJ3BaHH METOJUTE Ha ,,AMOpTH3HpaHa Bb3CTAHOBHTEIHA CTOWHOCT
OCHOBABAIIl| CE€ Ha MPOYYBAHE HA KAYECTBATA U HEJOCTATHIINTE HA HEIBHXKUMHUS UMOT M
oTpa3siBa MPOW3BOJICTBCHUTE Pa3XxoJu 3a U3rpakaaHe Ha (QU3NIECKOTO MY CHCTOSHHUE
KbM JIaTaTa Ha OICHKaTa U METO/a Ha ,,/IACKOHTHPaHU MapHyYHH MOTOIM ™, OCHOBABAIIL CE
Ha rpauuHu U aHAJTUTHYHHU MPECMATAHUS HA WHBECTUIIMOHHUS MOTCHIIMAA HAa MMOTa
[MpunoxxeHn ca KoeUIMEHTH 3a: HMHKEHEpHaTa WHQPACTPYKTypa, KOS(QUIIUCHT 3a
MECTOIIOJIOKECHUE, OTYUTAIL TPAHCIIOPTHATA JOCTHITHOCT U CTEIIEHTAa Ha U3TPaJICHOCT Ha
CJICMEHTUTE Ha MH(PACTPYKTYypaTa, KaKTO U KOCPHUIIMEHT 3a MEePCIEKTHBHOCT, OTYUTALI
WHBECTUTOPCKHS MHTEPEC KbM OOCKTH OT M0JI00€H BUJ U BH3MOXKHOCTA 32 Pealu3UpaHe
Ha TIPUXOIH.

CripaBeyiMBaTa CTOMHOCT Ha OICHSBAHUTE OOCKTH € OmpeielieHa MpH ChoOpassBaHe C
(haKTOpUTE: MECTOIMOJIOKEHUETO; ChCTOSHUETO Ha Ta3apa Ha HEABMKUMU MMOTH U HACMHUTE —
IICHOBH PaBHMUILA, PEJIarane, 00eMHU CICIKY.

OCHOBHHTE U3TOYHHUIM 32 WHPOPMAIIUS, U3MON3BAHH NP U3YHCICHUATA U TPEIICHKUTE
BBB BPB3Ka C ONPEJENTHETO HA CIPABEIMBHTE CTOMHOCTH ca: MEPCICKTHBH 33 M3IMON3BaHE Ha
aKTHBHTE, MYOIIMKYBaHU IICHH 3a pPEAM3UPaHU CACIKU Ha Ma3apuTe 3a HEJBUKUMH HUMOTH,
JIAaHHU 33 pealiu3upaHy uin oQeprupaHu CIENKH MO TOKYIKO - TPoJjak0a Ha aHAIOTHYHHN aKTHBH
OT CIIeIMATM3UPaHd M3TOYHHIIM, CTaTUCTHYecKa MH(OpMAIHs HA CTPOWTEIHUTE MaTepualld U
BUJIOBETE Pa0OTH, aHAJIHM3H Ha CHECIHATM3UPAHU areHIINH 3a CTEIEHTA U TEH/ICHIIMUTE Ha 32eTOCT
Ha Ha€MHHUTE IJIOIIN ¥ U3MEHEHUETO HAa HAGMHHTE HUBA H JIP.

Kem 31.12.2020r. npykecTBOTO € HaNpaBWIO IOAPOOCH CpPaBHUTCIICH aHaIU3 Ha
MPOMEHHUTE B Ma3apHUTE [IEHH Ha MPUTEKABAHUTE OT HETO MMOTH. PHKOBOJICTBOTO € OOMHUCIIHIIO
Y CBIIECTBYBAIINTE HECUTYPHOCTH, CBBP3aHH C MPHUIIATAHUTE OT HETO CIPABEITMBH CTOMHOCTH 32

HpI/I6J'II/ISI/IT€J'IHa CUCTOBOJHA OLICHKA HAa ABbPIKAHUTC OT APYKECTBOTO UMOTHU U HCTOBOTO PCUICHUE
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€ Jla 3alas3y IprIaraHusl OT MPEAXOTHUTE OTYCTHH TIEPUOIN OICHBYUCH TOIXO 32 IOCTUTAHE Ha
MTOCJIETIOBATETHOCT, KaTO OTYNTA HECUTYPHOCTHUTE, KOUTO OMXa MOTIH B OBJICIIe 1a J0BEIatr A0

npyTd (PaKTUIECKH Pe3yaTaTH.

2.19.2. Obe3uenku na e3emanus

HpI/I6J'II/I3I/ITeJ'IHaTa OIICHKa 3a 3ary61/1 OT CbMHUTCIIHU U HCC’B6I/IpaCMI/I B3CMaHUs CC IPpaBU
OT PBKOBOJCTBOTO B Kpas Ha BCAKaA (l)I/IHaHCOBa roavHa.

[IpoBusmust 3a oOe3leHKa Ha TBHPrOBCKUM B3eMaHUsl ce (opMHpa KOrato ca HaJUIe
OOCKTHBHM [OKa3aTeJICTBA, Y€ APYKECTBOTO HAMA J1a MOXe JAa chOepe msajara cyma Io TIX
CBIVIACHO OPHUIHMHAIHUTE YCJOBUS Ha B3EMaHMATA. 3HAYMTEIHU (PUHAHCOBH 3aTpPyAHEHHS Ha
JUIKHUKA 110 B3€MaHETO, BEPOSTHOCT JUIBKHUKBT A2 BJIE3€ B MPOLEAYpa MO HEChCTOSTEIHOCT,
WK Apyra (UHAHCOBA pEOpPraHU3aIysl, HEU3IIbIIHEHUETO WM TPOCPOYHETO B TUIANIAHETO TIOBEYE
ot 180 maHM ce B3eMaT IOJ BHUMAaHHE OT PHKOBOJCTBOTO, KOraTO CE OINMpeneis U Kiacupuipa
JaneHo B3eMaHe 3a obOesneHka. [Ipu mpeneHkara Ha CchOMpaeMoCTTa Ha B3EMaHHATA
PBKOBOJICTBOTO TpaBM aHajiW3 Ha IsUulaTa EKCHO3WIUS OT BCEKH KOHTPAareHT, C OrJen
YCTAHOBSIBAHE HAa peaHaTa BB3MOXKHOCT 3a chOMpaHeTo WM. [Ipu ycTaHOBSBaHE Ha BHCOKA
HECHTYPHOCT OTHOCHO CHOMpPaeMOCTTa Ha JaJiCHO B3eMaHE Ce MpaBH MpELEHKa KakBa 4acT OT
Hero e obesrnedeHa — JIEMO3UT, TapaHIMs, 3aJI0T — U JIOKOJKO € TapaHTUpaHO MOIy4aBaHETO Ha
cpeAcTBaTa. B3emaHmsATa WIM YacTTa OT TSIX, 32 KOUTO PBKOBOJCTBOTO MpELEHsBA, 4Ye
CBIIIECTBYBa MHOTO BHCOKa HECHUTYPHOCT 3a chOHMpaHeTo UM ce obesnensBaT Ha 100 %
CroitHOCTTa Ha 00€3IEHKATa € pPa3lInKaTa MeX Ty OaraHcoBaTa CTOMHOCT HA TaACHOTO B3eMaHe U
ceraiiHaTa CTOWHOCT Ha MPOTHO3UPAHUTE OB NapUYHM TOTOLM, IUCKOHTHPAHU IO
opuruHajieH e(eKTHUBeH JIMXBEH MPOLEHT. bamaHcoBaTa CTOMHOCT C€ KOpPUIHpa 4pe3
M3II0J3BAaHETO Ha KOPEKTHUBHA CMETKAa, KbJETO CE HAaTPYyIBaT BCHYKM OOE3LEHKH, a cymara Ha
3arybata OoT oOe3leHKa 3a TMephoja ce MpU3HABa B OTYETa 3a BCEOOXBATHHUS MOXOH (KBM
mevanmbara wiu 3arybara 3a TOAMHATa) KbM ,,IPYTH pa3xoAw 3a naeiHoctra’. 3arybaTta OT
00€31eHKa Ce€ Bh3CTaHOBSIBA, aKO TOBA Bb3CTAHOBSBAHE MOXKE Ja Obae 0OEKTUBHO OTHECEHO KbM
crOnTHE, CTAHAIIO CIIe]] KaTo € Omiia mpr3HaTa 3aryba ot o0e3neHka. B cioydante Ha mocienBamio
BB3CTaHOBSIBaHE Ha 00OE3lleHKa TO ce IMOCOYBa B HaMaJeHWe Ha 3arybaTta oT o0e3leHKa Ha pena

“ApyTy pa3xou 3a IelHOoCTTa” 3a CMETKa Ha HaMaJIeHHe Ha KOPEKTHBA.

2.20. lanvyu evpxy neuanoama

Texywu oanvyu vpxy nevarbama
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Texymure naHbIM BBPXY INevanbaTa ce OnpeaessT B ChOTBETCTBHE C M3MCKBAHUATA HA
OBJITAPCKOTO JAaHBYHO 3aKOHOJATEIICTBO — 3aKOHA 33 KOPIIOPATHBHOTO ITOJOXOIHO OOJaraHe.

Homunannara nanbuna craBka 3a 2020 1. e 10% (2019 r.: 10%).

3.1. IPUXOJU OT NPOJAKBU

Buo npuxoo:
2020 2019
BGN '000 BGN '000
[Ipuxonu ot HaeMu 50 53
[Ipuxomau ot mpogax6a Ha UHBECTUITMOHHN UMOTH - 94
O6mo 50 147

3.2. IPYTU TIPUXOIHA

Buo npuxoo:
2020 2019

BGN '000 BGN '000

ITpuxoau OT MPeoll. Ha HHBECT. UMOTH -
Oo0mmo -

4. PA3XO/1 3A MATEPUAJIN

Buo pazxo0:
2020 2019

BGN '000 BGN '000

Pa3xonu 3a enekTpoHeprus - -

OO0110 - -

5. PA3XO/JU 3A BBHIIHU YCJIYI'H

Buo pazxo0:
2020 2019
BGN'000 BGN '000
Pa3xomau roguiien oaut 1 00CTyKBAIIO APY>KECTBO 7 14
Bb3HarpaxaeHus no rpaxaaHCKU JOTOBOPU 1 1
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Pazxonu 3a MecTHUM TaHbBIM U TakcH BKJI. Takcu b®b, [lenTpanen

nenosutap u KOH 13 9
Hpyru yciayru 16 5
006110 37 29
6. PA3XOIH 3A IEPCOHAJIA
2020 2020
BGN '000 BGN '000
Pa3xonu 3a Tekym Bb3HArpasKICHHS
Pa3xonu 3a conpanHo ¥ 3[paBHO OCUTYPSBaHE
OOmo
7. APYI'U PA3XO/J1U
2020 2019
BGN '000 BGN '000
Pasxonu 3a 00e31ieHKa Ha HHBECT. UIMOTH 3 77
Hpyru pazxoau - -
06110 3 77
8. OTYETHA CTOMHOCT HA CTOKH
2020 2019
BGN '000 BGN '000
OT4yeTHa CTOMHOCT Ha MPOAAICHH HMHBECTUIIHOHHU UMOTH - 95
OO0 - -
9. DPUHAHCOBHU PA3XO01HU
2020 2019
BGN '000 BGN '000
BaHKOBH TakCH U KOMUCHOHHHU 1 -
06110 1 -
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10. PUHAHCOB PE3VYJITAT

2020 2019
BGN '000 BGN '000

[Meyan6a /+/, 3ary6a /-/ mpeny nanbIu 2 (60)
Herna neuan6a/+/, 3aryba/-/ 3a romuHara 2 (60)
06110 2 (60)

11. ”YHBECTUIIMOHHU UMOTH

31.12.2020 31.12.2019

BGN '000 BGN '000

Canjio B HAYAJI0TO HA MEPHOA 622 684

[Ipunobutn mpe3 roguHaTta 45 110

OTnrcanu Tpes3 roguHaTa - (95)
Pexnacupunupann

[Ipeonenka/Obe3ueHKa Ha IMOTH (3) (77)

Canjo B Kpasi Ha OTYETHHS MEPUOT 664 622

OI/(EHKLI om juuen3upanu ouenumenu

Kem 31 nmekemBpu Ha BCsSKa OTYETHA TOJMHA € MpaBeHa CEKCIIEPTHA OICHKAa OT
HE3aBUCHMH JIMIICH3UpAHH OIICHWUTENM, Bb3 OCHOBAa Ha KOATO € OmpejeisHa OalaHcoBara
CTOMHOCT Ha MHBeCTUIMOHHUTE MMOTH. Kbm 31.12.2020 r. ¢ HampaBeHa eKCIIEpTHA OIICHKA OT
HE3aBUCHM JTUIIEH3UPAH OIICHUTEIH, Bb3 OCHOBA HAa KOUTO € OmpezeicHa OalaHcoBaTa CTOMHOCT

Ha UHBECTULINOHHUTE UMOTH.
12. UIMOTHU, MAILIMHU U CBOPDBHKEHUSA

CromnaHcku

WHBEHTApP Kommtotpu O6mo

2019 2020 2019 2020 2019 2020
BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000

Canmo Ha 1 16 16 5 5 21 21
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SIHyapu
[Ipugobutn - - - - - -

OTtnucanu - - - - - -
Canpo a 31 16 16 5 5 21 21
JIEKEMBPH
Harpynana
aMopTH3ans
Canponal
sIHyapu
Hauwncnena
aMOPTHU3AITHS
Ornucanua
aMOPTHU3AITHS
CaJuno na 31
JAeKeMBPH

16 16 5 5 21 21

16 16 5 5 21 21

banancosa
CTOMHOCT HA - - - - - -
31xexkeMBpH

Otuetnata croiiHoct kbM 31.12.2020 r. Ha HamBJIHO aMOPTH3HPAHHUTE AbJITOTPAHHM

MaTepuaIHU AKTUBH, KOUTO C¢ I0J13BaT B JeiiHOCTTAa HA APYAKECTBOTO IO I'PYIIH AKTUBH Ca

KaKToO cjieaBa:

L KOMITIOTPH — 5 xwum.is.

®  CTOINAHCKU MHBEHTAp — 16 XWIJB.

13. TAPUYHU CPEICTBA U TAPUYHU EKBUBAJIEHTHU

31.12.2020  31.12.2019

BGN '000 BGN '000

[NapuuHu cpecTBa B pas3IlialliaTeIHA CMETKH 281 322
ITapuunu cpenicTBa B Kaca - -
O6mo 281 322

14. TBPTOBCKHA U APYT' BBEMAHUS

31.12.2020  31.12.2019

BGN '000 BGN '000
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Cp1e0HH B3eMaHUsA 6 6
B3eMaHus OT KIMEHTH -

Oo0mmo 6

15. COBCTBEH KAIIUTAJI

OcHogen aKyuonepen Kanumai
Peructpupanusar pasmep Ha xanutana Ha Typur umotu AJ] xpm 31.12.2020 r. e B
pa3mep Ha 650 xwi. nB., paznpezneneH B 650 000 Op. MOMMEHHU aKIUM ¢ HOMHHAJHA CTOHHOCT

eauH e 3a akiud (31.12.2019 r.: 650 xun. 1B.).

3axonoeu pesepeu (Pono Pezepsen)
3aKOHOBHTE pe3epBH B pazMmep Ha oOmo 347 xui. iB. npencrasissar @ona Pesepsen mo
cMuCchiIa Ha THpProBckus 3akoH. Te BKIIOYBAT TpeMHUsi OT eMuchs, (hopMUpaHa B pe3yiraT Ha
IBPBOTO yBEIMYEHHE Ha KamuTajla Ha APYKECTBOTO B pa3Mep Ha 2 XWI. JB., CYyMH OT
pasmpeseneHre Ha medaida OT MPEeAXOJHH TOauHU B pasMep Ha 238 xwris. u 107 xwil. iB.,
pasmpenenern oT nedambara 3a 2015 1., cweryacHo pemeHne Ha OOmMOTO CchHOpaHue Ha
aKIMOHEPUTE Ha JIPY>KECTBOTO.
Hampynanu 3a2yo6u om munanu 200unu
Harpynanure 3aryou oT MUHAIHM TOJUHH B pa3Mep Ha 65 XWILJIeBa, IPEICTaBIsABAT
HenmoKpuTH 3aryou ot 2019 romuna 60 x.7eBa, ot 2018 ronuna — 5 X.JieBa.
@Dunacoe pezyaimam om meKyuama 200una
®dunHacoBus pe3ynaTara OT TEKyllaTa rojJdHa € B pa3Mep Ha 2 XWLJEBa, Mpe3

npeaxoanara 2019 ronuna e 60 xun.jiesa.

oxoo0 / (3azyba) na akuyus

31.12.2020 31.12.2019

BGN '000 BGN '000

CpeHO-TIpEeTerJIeH Opo akiuu 650 000 650 000
Herna neuyan6a/(3ary6a) 3a roguHara

(BGN’000) 2 (60)
HeTtHa neuyas6a/(3ary0a) Ha akuus

(BGN) 0,0032 (0,0923)
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16. TBPI'OBCKH 3AIBJI)KEHU S

3a1bHKEHUS] KbM KOHTPAreHTH OT CTpaHarta
[TonyJyeHu aBaHCH OT KITUCHTH
O06110

17. SAABJIZKEHUSA 3A JAHBIIU U TAKCH

Hanbum — 3a JIJIC
MecTHHU JaHBIHU U TaKCH

18. SAABJIKEHU S KbM AKITUOHEPU

3aabIDKEHUS KbM aKIIHOHEPUTE OT pasIpe/ieiicHa
nevyaida

Oo1o

19. APYT'U TEKYIIHU 3AABJIKEHU S

3abIDKEHNS 110 JETIO3UT - HAEMU
Hpyru xpenutopu
Oo0mmo

-41 -

31122020  31.12.2019
BGN '000 BGN '000
10 12
10 12
31122020  31.12.2019
BGN '000 BGN '000
1 -
1
31122020  31.12.2019
BGN '000 BGN '000
31122020  31.12.2019
BGN '000 BGN '000
4 4
2 3
6 7
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20. CEFTMEHTHO OTYUTAHE

HpI/IXOI[I/ITe, pa3xoaurTe, HeanIGaTa, AKTUBUTC U MMAaCUBUTC HAa OIICPATUBHUTC CETMCHTH Ha
TypI/IH HUMOTH AI[ Cca MpeACTaBCHU I10-A0Jy, PAaBHCHH CIHPAMO CBHOTBCTHUTC IIOKA3aTCIM OT

(1)I/IHaHCOBI/I}I OTYCT!

CerMeHTHM AKTHBH

OrnepaTuBHU Texymm akTuBU Herexymu aktuBm OO01110 aKTUBHU
CErMEHTH

31.12.2020 31.12.2019 31.12.2020 31.12.2019 31.12.2020 31.12.2019
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kumunan uMoTH

Hexunumuau nmMotu 664 622 664 622
OO0 HA HUBO 287 329 287 329
MPEIIPUITHC

Oo0mo 287 329 664 622 951 951

B HCTCKYIIHUTEC aKTUBU 110 CCTMCHTU Ca OTYCTCHU BCUYKHN MHBCCTUIIMOHHU UMOTH, BKJII. U
HWHBCCTUIIMOHHUTC UMOTH B IMPOLCC HAa CTPOUTCIICTBO. TCKYH.[I/ITC AaKTHUBHU BKJIIOYBAT B3CMaHM:,
BB3HHMKHAJIM I10 IIOBOJ Ha CACIIKH 3a npo;[a>i<61/1 Ha aKTHBH, aBaHCH. Hepa3npe)leneHI/ITe AKTUBU

NpEaACTaBJIABAT MMAPUYHU CPCACTBA, JaHBIU 3a Bb3CTAHOBABAHE U JPYI'U TCKYIIU aKTHUBU.

CerMeHTHH 3AAbJKCHUA

OnepaTuBHU CETMEHTH CermMeHTeH ABJT
31.12.2020 31.12.2019
BGN'000 BGN'000

Kumunan uMoTH - -

HC)KI/IJ'II/IH_IHI/I HUMOTH - -

OO011K Ha HUBO MPEANPHUAITHE 17 20

-42 -



TYPUH HMOTH ALl

MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET 3a 2020 roanna

Oo01mo

17 20

HepasnpenenenuTe macuBy BKIIOYBAT 33 IbJDKCHHSTA 34!

U3BBPIICHU YCIYTd MO AaAMUHUCTPUPAHETO W YIPAaBICHUETO Ha JIPY>KECTBOTO, OT
00CITyKBaIllOTO JAPYKECTBO B pa3Mep Ha 9 XMILJB.

3aJIBIDKEHUS KbM TepcoHalia B pa3Mep Ha 1 xwr.JiB.

JIPYTH TEKYIIU 33AbJDKEHUS B pa3Mep Ha [ XWIJIB.

CerMeHTHH IMPpUXO0/IH

OrnepaTuBHU
CerMEHTH

Kununau
AMOTH
Hexmmuman
AMOTH

Oo01o

IIpuxoam ot IIpuxoau ot IIpeouenka no  Apyru mpuxoau OBLIO
HaeMH npoaakom crpaBelINBa
HMOTH CTOMHOCT

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'00 BGN'0 BGN'00 BGN'00 BGN'00

0 0 0 0 0 0 00 0 0 0
- - - 94 - 1 - - - 95
50 53 .- - - - - 50 53
50 53 - 94 - 1 - - 50 148

HpI/IXOI[I/ITe OT OII€PATHUBHU CETMCHTU CC Ha6H}0,ZIaBaT 110 MECTOIIOJIOXKEHHE Ha 00EKTa 1

pecniektuBHO 10 KnueHTH. [Ipe3 2020 r. u 2019 r. HAMa U3BBPIICHH MEXTyCETMEHTHHU MPOAaKOH

u TpaHcgepu.

CerMeHTHH Pa3xoaMm M pe3yJjTaTu

Pasxoau mo nogapexka Ilewanba /(3ary6a) npean
Ha MHBECTHUIIMOHHUTE  (DMHAHCOBHU NMPHUXOAU U
UMOTH Pa3Xoau M AUBUJICHT
2020 2019 2020 2019
BGN'000 BGN'000 BGN'000 BGN'000

Kunmumsu uMoTH - (99) - (4)
(B T.4. OTY.CT-CT Ha
TPOJIaJICHUTE AKTHBH)
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Hexwnmumam umotn

(35) (83) 15 (30)
(B T.u. pagxonu 3a
TPEOIICHKH)
O6IIM Ha HUBO (13) (26) (13) (26)
HPEINPUATHE
060 (A7) (208) 2 (60)

OO0muTe Ha HUBO MPENNPUATHE Pa3XOIW BKIIOYBAT  Pa3XOAWUTE 3a YIpPaBIEHHE U

aJIMUHUCTPUPAHE Ha JIPY)KECTBOTO U (PUHAHCOBH Pa3XO/IH.

21. YHIPABJIEHUE HA ®UHAHCOBMUS PUCK

B xoma Ha obuvaiiHaTa cu AEHHOCT APYKECTBOTO MOXKE Aa ObJe M3JIOKEHO Ha pa3iuyHU
(MHAHCOBH PHCKOBE, Hal-BaKHUTE OT KOMTO ca: Ma3apeH PHCK (BKIIOYBAI] BATyTEH PHCK, PHCK
OT TIPOMSIHA Ha CTIpaBeAJIMBaTa CTOWHOCT M LIEHOBH PHICK), KPEIWTEH PHCK, JUKBUACH PHUCK U
PHUCK Ha JIMXBEHO-00BBp3aHM MapuyHu moToru. OO0IIoTo yrpaBieHHEe Ha pUcka € (HOKyCHUpaHO
BBPXY TPYAHOCTHTE Ha MPOTHO3MpaHE Ha (pMHAHCOBWTE Ma3apy M 3a MOCTHTaHE MUHUMHU3WPAHE
Ha NOTCHIHUAJIHUTEC OTPHULIATCIIHU e(l)eKTI/I, KOUTO MOrar ga C€ OTpassaT BBPXY q)HHaHCOBI/ITe
pe3yATaTH U ChCTOSIHAE HA APYKECTBOTO. TeKymo (GHUHAHCOBUTE PUCKOBE ce WIECHTH(DUIHpAT,
U3MEpBaT U Ha6JHOI[aBaT C ImoMoIITa Ha pas3jIvuyHU KOHTPOJIIHU MEXaHW3MH, BbBCJACHU, 3a Jia CC
OIpEACIAT aACKBATHN HCHU HA MPOAYKTHUTE Ha JPYKECTBOTO M Ha NPHUBJICUCHUA OT HETO 3a€MCH
KaIuTall, KakTO U Jia Ce OLEHAT aJeKBaTHO Ma3apHUTE OOCTOSTENCTBAa Ha MpPaBEHHTE OT HETrO
MHBECTHIIMH ¥ (HOPMHUTE Ha MOJIbpKaHe Ha CBOOOTHHUTE JIMKBHUIHU CPEJCTBa, O€3 J1a ce oImycKa
HEOoTpaB/laHa KOHIIEHTPALUs Ha AaJIeH PHCK.

VYrpaBieHHETO Ha pHCKAa CE OCBIIECTBSABA TEKYIIO IOJ TNPSIKOTO PBKOBOJCTBO Ha
W3IBJIHUTEHUS JUpeKTop M (uHaHCOBUTE ekcrmepTH B oOcmyxsamoro Typun Wmotn AJl
apyxecTBo. TO ce M3MBJIHABA CHITIACHO IOJIMTHKATA, onpexaeneHa oT ChBeTa Ha ITUPEKTOPUTE,
KOWTO € pa3paboTHi OCHOBHHUTE IMPHHIMITK Ha OOIIOTO yIIpaBlIeHWE Ha (PMHAHCOBHUS PHUCK, HA
0azaTa Ha KOHMTO ca pa3pabOTeHHM KOHKPETHHUTE TPOLEIYpH 3a YIpaBICHHE HA OTIACITHHUTE
crienuUYHN PUCKOBE, KaTO BAIyTEH, [ICHOBH, JIMXBEH, KPEIUTEH M JIMKBUJICH, U 32 PHCKA TIPH

H3I10JI3BAHETO OCHOBHO Ha HEACPUBATUBHU MHCTPYMECHTU.

Banymen puck

- 44 -



TYPUH HMOTH ALl

MNPUJIOKEHUA KbM ®UHAHCOBUSA OTYET 3a 2020 roanna

JIpyXeCTBOTO HE € HW3JIO)KCHO Ha 3HAYMTEICH BAaJyTCH PHCK, 3all0TO BCHYKH HETOBH
oreparyy ¥ CACIKU ca ICHOMHHUPAHU B OBJITApCKU JICBa W/UJIM €BPO, JOKOJIKOTO IOCACIHOTO €

¢ HUKCcHUpaH Kypc CIpsMO JieBa 10 3aKOH.

Ilenosu puck

JpyxkecTBOTO € M3J0XKEHO HAa PUCK OT MPOMEHH B MA3apHUTE LIEHW HA WHBECTULIMOHHU
MMOTH U Ha LIEHUTE HA cCaMUTe HaeMHu. Jpy>KecTBOTO NMEPUOJUYHO MPaBU MPErJea Ha Ma3apHUTE
IIEHU, 10 KOWUTO TpeJyiara yCIIyTUTE CH, CIPSMO OOUIUTE IIEHOBH PaBHHINA B CTpaHaTa, 3a Ja
MOJK€ TP HEOOXOJIMMOCT Jla C€ U3BBHPIIAT IUIABHO M MOCTENIEHHO KOPEKIIMU Ha Te3u leHu. [lpu
OTIaBaHETO IMOJ] HAeM HAa HUMOTHUTE CE€ CTpPEeMH Ja CKIIOYBA OBJITCOCPOUYHU JIOTOBOPHU C
OnaronpuaTHU 3a OW3HEca Ha JAPYKECTBOTO Kkiay3u. KimeHTuTe (Haemarenurte) ce MpoydBaT
BHAMATEIIHO OT TJeHA TOYKAa Ha HAJEKTHOCT NpU ChOWpaHe Ha B3eMmaHwusATa. V3BwmpiiBa ce
NpEABAPUTEIIHO MPOYUYBAHE HA JIPYKECTBOTO, MKENACIIO Aa CKIKYM JIOTOBOP 32 ONEpPaTUBEH

JIM3UHT, IO OTHOHICHHUC Ha CBBP3aHOCT U 3aAJIBIKHAIIOCT.

Kpeoumen puck

[Ipu ochiecTBsABaHE Ha CBOSATA JCHHOCT APYKECTBOTO € M3JIOKEHO Ha KPEIAMTEH PHCK,
KOWTO € CBBP3aH C PHCKAa HSAKON OT KOHTPAareHTHTE MYy Jia He ObJe B ChCTOSHHUE Ja U3IbIHH
M3ISUI0 ¥ B OOWYAtHO MPEABUACHUTE CPOKOBE 3abIDKECHUSITA CH KBM HETO.

@UHAHCOBUTE AKTUBU Ha JPYKECTBOTO Ca KOHUEHTPUPAHU B JBE IPYIU: IApUYHU
cpeacTBa (IEMO3UTH) U B3EMaHUs OT KIIUCHTH.

[NapuunuTe cpencrTBa B JPYKECTBOTO CE€ BiIaraT B MbPBOKJIAcHa OaHKa, C BHCOKa
penyTranusa u cTabniTHa JIMKBUAHOCT, KOCTO 3HAYUTCIIHO OrpaHnYaBa pucCKa.

o oTHOIEHHE HA KITUSHTHUTE, MOJIMTHKATA HA JIPY>KECTBOTO € J]a U3BHPIIBA MPOAAKOUTE
CH TpH YCIOBUSATA HA CTPOrO JIMMHUTHUPaHH CpOKOoBe Ha tuamade. CnOupaeMocTTa U
KOHIICHTPAIMSTA HA B3EMAHUATA CE KOHTPOIUPAT TEKYIO, ChIIIACHO YCTAHOBEHATA MOJUTHKA HA
JPY>KECTBOTO W MPU WHAWKATOPH 3a MpoOJieM — ce MpaBM KOHTAKT ChC ChOTBETHHUS KIHEHT 32

oIpenelisiHe Ha MEPKH 33 JIMMUTHPAHE Ha PUCKA OT 3aryoHu.

Jlukeuoden puck

JIMKBUIHUAT pUCK ce M3pa3siBa B HEraTWBHATa CHUTYaIlWsl IPYXECTBOTO Ja He OBbAe B
CHCTOSTHHE J]a TIOCpPEITHe 0e3yCIOBHO BCHUKH CBOM 33IBJDKEHUS CHITIACHO TEXHUS MaIeK.

JpyXecTBOTO yIpaBiisiBa JUKBUIHOCTTA HA aKTUBUTE U MMACUBUTE CH YpE3 TEKYIIl aHAIU3

nu Ha6J'IIOI[€HI/I€ Ha CTPYKTypaTa U AUHAMHUKaTa Ha WU3MCHCHUATA UM, U YPE3 MPOTHO3UPAHE Ha
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OBJCITUTE BXOMAIINA M WU3XOMSIIHN TMapWIHU IMOTOIM U (paKTOPHUTE 32 HETATUBHH €(EKTH BHPXY
TSX.

Puck na meseno-oésbpwuume napuunume nomouu

Karo msmo npykecTBOTO HsAMa JTMXBOHOCHU aKTHBH, C U3KJIIOYEHHE Ha MPEAOCTABEHH
WHBECTUIMH B KPaTKOCPOUYHU OAHKOBM JAEMO3UTH. 3aTOBA MPUXOAUTE U ONEPATHBHUTE MapUUHU
MOTOIIM ca B rojsiMa CTENEH HE3aBHUCHMMM OT NPOMEHUTE B Ma3apHUTE JIMXBEHU DPAaBHHIIA.
JINXBOHOCHUTE aKTHBH (JIEMIO3UTH B OAHKW) ca ¢ (UKCHPAH JIMXBEH MPOIICHT, KOWTO ce 3aIra3Ba
HEIIPOMEHECH N0 IaacXa Ha CHLOTBETHUA IOCIIO3UT. JIOKOJIKOTO JACIIO3UTUTE Ca KPAaTKOCPOYHH,
PUCKBT OT HCTAaTUBHU IIPOMCHU B JIMXBCHUTC paBHUIIlA € JIUMUTHUPAH.

CT)IIIeBpeMeHHO APYKECTBOTO HE € M3JIOKCHO Ha JINXBCH PUCK OT CBOUTEC ABJTOCPOYHHU U

KPaTKOCPOUYHH 3ab/DKCHUS, 3aI0TO T€ Ca O0MYalHO ThPIOBCKH U OC3JINXBCHH.

¢ puxkcupan ¢ naasauy
31 nexemspu 2020 r. Besnuxeenu nuxeen % nuxeen % O6w0
XUJLTI6. XUJL.716. XUJLTI6. XUJLTI6.
DUHAHCOBY AKTHUBHU
THproBcku B3eMaHUs - - -
Hdpyru B3eMaHus 6 - 6
[Mapuynu cpencTa U
EKBUBAJICHTH 281 - 281
06110 287 - 287
DUHAHCOBM MACUBU
Hpyru 3anbmxeHns 6 - - 6
Janbuynu 3aAbIDKCHUS 1 1
TBpProBeku 3aIbJIKCHHS 10 - ) 10
Oomo 17 - - 17
¢ puxcupan ¢ naasauy
31 nexemBpu 2019 r. be3znuxeenu auxeen % auxeen % Oobwo
XUJLTI6. XUJL.716. XUJLTI6. XUJLTI6.
DUHAHCOBY AKTHUBHU
THproecku B3eMaHUs 1 - 1
Hdpyru B3eMaHus 6 - 6
[Mapuynu cpencTa U
EKBUBAJICHTH 322 - 322
06110 329 - 329
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DOUHAHCOBHU NMACHUBH

Jpyru 3a1bIDKeHAS 7 - - 7
JlaHbUHH 3a0bIDKCHUS 1 - - 1
THProBcku 3aAbIHKCHUS 12 - - 12
Oo6mo 20 - - 20

anawzenue Ha Kanumajoeus puck

C ympaBineHHETO Ha KamWTalla JOPYKECTBOTO IIENM Ja Ch3aBa M IOIIbpPKa
BB3MOKHOCTH TO JIa IPOIABIIKH Aa GYHKITMOHHMPA KAaTO ACHCTBAIIO MPEANPUATHE U 1a OCUTYpPsBa
CHOTBETHATA BH3BPBHINAEMOCT HA WHBECTUPAHUTE CPEACTBA HA AKIIMOHEPHUTE, CTOTAHCKU ITOJI3U
Ha JPYTUTE 3aWHTEPECOBAHU JIHUIA M YYACTHHIIM B HETOBHS OW3HEC, KaKTO WM Jla MOJIbpPKa
OTITHMAJIHA KalMTaJIoOBa CTPYKTYpPa, 3a J]a Ce peaylHupaT pa3XxoauTe 1Mo Mo IbpKaHe Ha KamuTaia.

Jpyx)ecTBOTO TEeKyIo HaOMI01aBa OCUTYPEHOCTTa M CTPYKTypaTa Ha Kamurajia Ha 0asza
CHOTHOIICHUETO HAa 3aIBKHSUIOCT. TOBa CHOTHOIICHUE CE M3YUCIISIBA MEXAY HETHHUS IBJITOB
KanmuTaJl KbM O0IIaTa CymMa Ha aHTaXUpaHWs Kanmutajdl. HeTHUAT NBIATOB KalmMTald Cce OMpeaeiis
KaTo pasinKa MEXKIy BCHYKH MPUBJICUEHH 3a€MHH CPEJCTBa (KPATKOCPOYHH WU IBITOCPOYHH),
Taka KaKTo ca TIOCOYEHH B OTYeTa 3a (UHAHCOBO ChCTOSIHHE, U TTAPUYHHUTE CPEJICTBA M MAPUIHH
exBuBaNieHTH. O0IIaTa CymMa Ha aHTQXUPAHUS KalluTajl € paBHA HAa COOCTBEHHUS KaIllUTall U HETHUS

ABJIIOB KaIluTall.

B Ta6nnuaTa Io-40J1y Ca Npe€ACTaB€HU CHOTHOIICHHATA Ha 3aIBXKHAJIOCT Ha Oaza

CTPYKTypaTa Ha KanuTaja KbM Kpas Ha OTYETHHSI IEPUO;

31.12.2020 31.12.2019

BGN '000 BGN '000

OO110 ABJITOB KamuTal, T.4.: 17 20

Hamanen ¢ mapuynute cpeacTBa U NapuyHu (281) (322)
CKBUBAJICHTH

HeteH qp1roB KanuTa (264) (302)

O0110 cOOCTBEH KammuTai 931 991
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O6ma cyma Ha aHTOKUPaHUS KaruTall 931 991

CBHOTHOIIIEHNE HA 33 UTEKHIOCT 0 0

HeTHus nparoe xammrai € OoTpunIaTCiHa BEJINYMHA, KOETO O3Ha4YaBa, 4 ILECINA ABJINOB KaltnuTal
C€ noracsBa C HAJIMYHUTE MMapUiIHU CPCACTBA U TAPUYHU €KBUBAJICHTHU U YacCT OT COOCTBEHHUS KAITUTAI €

B MApUYHU CPE/ICTRA.

IIlo ce oTHacs a0 KoHIMEHTa Ha 38 UTHKHSJIOCT, KaTO MOKa3aTeNl W3passBalll CTEIeHTa Ha
3aBHCHMOCT Ha JPYKECTBOTO OT HETOBHTE KPEAUTOPU, TOM CE€ H3YMCIsABA KAaTO OTHOIIEGHHUE Ha
38JIbJDKECHUSTA /IBIATOCPOYHH U KPATKOCPOYHHM/ KBbM COOCTBEHHMS Kamurtan. To3M 1okazatrena € Ioj
€/IMHUIIA ¥ TTOKa3Ba KOJIKO 33/IbJDKEHHUS Ca OTYSTEHH Ha €JIVH JIeB COOCTBEH KaruTall.

KoeduumersT Ha 3amrmxusinoct Ha JpyxkectBoro 3a 2020 romgmua e 0.018 (17/934), xoeto
03HaYaBa, ye cpeiry | JieB COOCTBEH KalWTall ca OTYETCHU 0 — MAJKO OT 2 CTOTHHKHU 3aJbJDKCHUS.
Pasrnenan B nQuHAMHKa, CBIIOCTABEH C MPEAXOMHHS OTUETEH IMEPHOJA, TO3HM TIOKa3aTell ITOKa3Ba
nogobpenue. IIpe3 2019 roauna xkoepunueHThT Ha 3a1bxkHsIIOCT € 0,0215 (20/931), KoeTo 03HauaBa,

qe cpenry 1 1eB cOOCTBEH KamuTal ca OTYETEHH 2 CTOTHHKU 3aBbJIDKCHUA.
21. CHPABEJJIMBA CTOMHOCT

CripaBeyiiBaTa CTOMHOCT Haif-00III0 PECTABIABA [IEHATa, 3a KOSATO €UH aKTHB MOXKE
na ObJe pa3sMEHEH WIM €IHO 3aIb/DKCHHE Ja ObJie M3IUIATEHO B OOMYalHA CHEIKa MEKIY
Ha3apHI/I y‘-IaCTHI/IHI/I KBbM JaTaTa Ha OLCHABAHE.

JpyxkecTBOTO Ipuiiara TpY HUBA Ha MEPapXUYHOCT, OTPa3sBallU BaXXHOCTTA M 3HAYMMOCTTA Ha

M3I0JI3BaHUTe 0a3UCHU JAaHHH 34 LEJINTE Ha OLEHKATA .

Onpeoensine Ha cnpasedIu8ama CMoUHOCH

[Ipu ompenensHe Ha chpaBeAIMBaTa CTOMHOCT HA aKTMBUTE M MACHBHUTE APYXKECTBOTO IpHiIara

ciaeaHara ﬁepapxm{ B 3aBUCHUMOCT OT HM3IIOJI3BAHUTC U3XOOHHU JaHHU:

[IIspBo HuBo: KOTHPOBKH (HEKOPUTMPAaHH) HATMYHN Ha aKTHBEH I1a3ap 3a MICHTUYHH aKTHBH

U [TaCUBH,

[ 1BTopo HuBo: OuEeHbYHN TEXHUKU 0a3upaHy Ha HabirogaeMa MHPOPMAIKS - IUPEKTHO (LEHH

u KOTI/IpOBKI/I) W UHAUPCKTHO (HpOI/IBBO,Z[HI/I OT OCHHU U KOTI/IpOBKI/I). Tasu KaTCropus BKJIFOYBA
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aKTHMBM M IIaCUBU OILICHABAaHM II0 KOTUPOBKM HA aKTUBEH Ila3ap 3a CXOJHU HHCTPYMEHTH,
KOTHPOBKH Ha MJICHTUYHU WM CXOJIHH MHCTPYMEHTH ThPIyeMHU Ha HEaKTHBEH l1azap WIU JPyrd
OLIEHbYHM TEXHUKH, IIPU KOUTO U3XOJHUTE JAHHU CE OCHOBABAaT Ha OOLIOAOCTHIIHA Ha00AaeMa
nasapHa

nH(pOopMaIus.

[ ] Tpero HuBo: OLeHBPYHN TEXHUKU Oa3MpaHW Ha 3HAYMTENHA HEHaOIIOZaeMa WH(OpMAIHs.
Ta3u kareropusi BKJIIOYBA BCUUKH aKTUBH U ITACHMBH, YHATO OLIEHKA HE € Oa3upaHa Ha HAIMYHA,
peryiasipHO AOCTBIIHA M HaOmromaeMa HHQOpMAIMs, KaTo MapaMeTpUTE OCHOBABaIlM C€ Ha

HeHa6J’IIO,I[aeMa HH(bOpMaHPISI UMart MnpeBec.

Konnenmusara 3a crpaBemiauBaTa CTOWHOCT TIpeATioNiara peallu3upaHe Ha (UHAHCOBU
WHCTPYMEHTH 4pe3 TNpoaaxOa. B moBeueTo ciydau, obade, OCOOEHO MO OTHOIICHWE HA
THPTrOBCKUTE B3€MaHUS W 3aJbJDKCHUS, APYKECTBOTO OUYaKBa Ja peanu3upa Te3u (PUHAHCOBU
AKTHUBH Ype3 TAXHOTO IUIOCTHO 00PAaTHO M3ILIAIIAHE WK PECII. IIOracsiBaHe BbB BPEMETO. 3aTOBa
T€ C€ MPEJCTABAT 10 TAXHATA AMOPTHU3HPYEMa CTOHHOCT.

ChIl0 Taka rojsMara 4acT OT (PMHAHCOBUTE aKTHBHM M IACHBU Ca WM KPATKOCPOUYHHU IIO
CBOSITA CBHIMHOCT (TBPrOBCKM B3eMaHHUS M 3aTbJDKCHHS), WIM Ca OTpa3eHH B OT4YeTa 3a
(h)MHAHCOBOTO CHCTOSIHHME IO IMa3apHa CTOWHOCT, WJIM TNPEJCTABIABAT MHBECTUIIUM B aKIMH Ha
JIPYKECTBA OT 3aTBOPEH THI, KOMTO HE CE€ THPryBaT CBOOOAHO W HSAMAT aHAIO3U HA MECTHUS
rasap - opajy ToBa TSAXHATa CIPaBeUIMBa CTOMHOCT € MPUOIM3UTEIHO paBHA Ha MPe/ICTaBeHaTa
CTOMHOCT BbB (prHAHCOBHS OTYET. J[OKOJKOTO BCE OIE HE CHIIECTBYBA JOCTATHYHO Ia3apeH
OIUT, CTAOMIHOCT W JIMKBUIHOCT 3a MOKYIKH W MPOAaXOM Ha HSIKOM OT NPUTECIKABAHUTE OT
JPY>KeCTBOTO ()MHAHCOBU aKTUBHU U TIACHBH, 32 TAX HAMA JIOCTATHUHO M HAJICKTHH KOTUPOBKH Ha
Ma3apHU LEHU.

PpKkOBOACTBOTO HaA JApPYKECTBOTO  CUMTA, Y€ IMIPH CHIIECTBYBAIIUTE OOCTOATEICTBA
MpeICTaBeHNTe B OT4YeTa 3a ()MHAHCOBO CHCTOSIHWE OLEHKH HAa AaKTHBUTE W ITACHBUTE, ca
BB3MOXKHO Hal-HaJeKTHU, aIEKBAaTHA U IOCTOBEPHU 3a IeNTuTe Ha (PMHAHCOBATa OTYETHOCT U Ca
ONIM3KO /IO TSAXHATA CIPaBEAJINBA CTOMHOCT B 3aBHUCHMOCT OT TEXHHUST XapakTep U MaTypHUTET.
CripaBeiTMBUTE CTOHHOCTH, HUBATa B HepapXusiTa U TEXHUKHATE 32 OIEHKA HA WHBECTHUIIMOHHHUTE

MMOTH ca oroBecTeHu B [Ipmmokerns 2.8,2.18 u 6.

22. CBbP3AHU JIMLIA U CAEJKHU CbC CBbP3AHU NPEANIPUATHUSA

Ceévp3anu nuya Ha 1PYKECTBOTO Ca KAKTO CIE/IBA:
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Bun Ha cBbp3aHoOCT
CBbp3anu Juna

APOMA AJ] OO111 KJIF0YO0B YIIPABJICHCKH IIEPCOHA
APOMA KO3METHUKC AJ] OO111 KJIF0YOB YIIPABJICHCKH IIEPCOHAI
APOMA PU'BJI ECTEUT AJl OO0111 KITFOYOB YIIPABJICHCKH TIEPCOHAT
EJIOAN AL [Mox o011 KOHTpOIT

ETOH ALl [Tox o611 KOHTpOI

APTA TYP EOO/| [Tox o611 KOHTpOI

REALA A.E. I'sprus [Tox o611 KOHTpOI

MEJIUIIMHCKW LEHTHP T'PAHJ | ITox o6y koHTpOa

XOTEJI BEJIMHI'PAJ] EOO/]

BHUHETA OO/1 [Tox o611 KOHTpOI

BJIACKO EOO/] [Tox o611 KOHTpOI

Pecra cvpBu3 enn meHmmKMBHT OO/[ | Tlog o611 KOHTpOJI- Ype3 aKIMOHEP ChC 3HAYUTETHO BIMSIHUEC

31.12.2020 31.12.2019
Iloxkynku om cewvp3anu nuya BGN '000 BGN '000
Paszxoou 3a év3nazpasxcoenue - yciayzu o0Cayxnceauio
opyrHcecmeo:
[Ipenmpusitus o1 001 KOHTPOII Ype3 aKIIMOHEP ChC 3HAYUTEITHO
BIIMSIHUC 5 12
5 12

Knrouoe ynpasnencku nepconan

CbCTaBBT Ha KIIOUOBHSI YNPaBICHCKH IMepcoHan e omnoBecTeH B Ilpunoxenue Ne 1
PasMepbT Ha Bb3HarpakAeHUATa Ha ynpasieHckus nepconan 3a 2020 r. e 5 xun. 1B., u mpe3 2019

I. — 5 Xu.is.

23. YCJIOBHHU 3AIBJIKEHUA

JpyXecTBOTO HsAMa TPEIOCTABCHH 3alI03H, HIIOTEKH W/WIM JPyrd OOe3MleUeHUs WU
rapaHiuy, KaKTO W JAPYTH YCIOBHU aHTXUMEHTH, KOUTO OWXa MOTJH J1a TMOPOJSAT CHIIECTBEHH

33Fy6I/I " 3aIBJDKCHUA. Cpeu_[y APYKCCTBOTO HAMA 3aBECACHU C'I)}:[e6HI/I HNCKOBC.
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24. CbBUTHSA CIIE/] KPASI HA OTYETHHUSA NNEPUO]

[lpes 2020 r. pasnpocTpaHeHneTo Ha HOB KopoHasupyc (2019-nCov) kakto Ha
HAllHOHAJTHO HUBO, TaKa W B CBETOBEH Mallal npeau3BUKa pelHlia 3aTpydHEHHs 3a Ou3Heca.
BbBeKIaHETO HA NMPOTHBOEMMAEMHYHH MEPKM M OrpaHHyeHus GIOkHpa JeiiHocTTa Ha uemn
OTpac/ii Ha MKOHOMHKAaTa, KaTo Haii-CepHO3HO NOCTPaAaNH ca CEKTOPHTE TPAHCIIOPT H TYPHIbM.

OrtpaceibT, B KOHTO onepupa APYKECTBOTO — HEJBHKMMH HMOTH HE € OT Haii-TekKo
3acerHaTute. BeBeleHHTe OrpaHuYeHns NpeU3BHKaXa CBHBAHE ThPCEHETO HA OMC H THProBCKH
niowu noA HaeM. CuleBpeMeHHO obaye ce OTYHTAa PBCT B CHAEIKHTE MO MOKYNKO-Npojaak6a
KaKTO Ha JKWIIMILIHH, TaKa ¥ HAa HEXKWIMLIHH HEJBMXKHMH HMOTH W YBE/JHUYEHHE LIEHHTE Ha
CBHIIHTE.

Bbe OunaHcoBHs oTyeT Ha JlpykecTBOTO 3a roAWHATA, NpHKIIOYMIa Ha 31 nekemepu 2020
r., cutyauusTa, cebp3ana ¢ COVID-19 npexcrasnsiBa chillecTBEHO HEKOPHUTHPALLO CHOMTHE MO

CC10/MCCI10 karo cama no cebe cu T 61 MOrJ1a ja MoBiusie Ha AeiiHOCTTa Ha J[pyKeCTBOTO.

25. JOITbJIHUTEJIHH ONOBECTABAHHSI BbB BPb3KA C PET'YJATOPHH

HNU3UCKBAHHA

CernacHo un. 30 or 3akoHa 3a CYETOBOACTBOTO, JAPY:KECTBOTO CJIEABA Ja ONOBECTH
HAYMCIIEHUTE 32 TOJWHATA CYMM 3a YCIyIMTE, NpPEeJOCTaBAHH OT PETHCTPHPAHHTE OJMTOPH Ha
NPEANpPUSITHETO, MOOTAENHO 3a: HE3aBHCHM (DHHAHCOB OJMT, JAHBYHH KOHCYITALMH W JPYTH
yCIyru, HECBBP3aHHU C OJIUTA.

Hesasucum onurop Ha Typun umotn AJl e Slnka [TaBnosa J[umanueBa, npeacTaBeHa oT
w»Aumana Onur” EOOJI. Bb3HarpaxaeHHEeTOo 3a He3aBHCHM OJTHT Ha FOJMILHUSA (MHAHCOB OTYET
H 34 nperjiea Ha roqulIHuA OOKJanm 3a ,E{eﬁHOCTTa e 1.6 XHJLJB.

He3aBUCHMHUSAT OQMTOP HE € NpeloCTaBs1 APYrH YCIYTH, HECBbP3aHH ¢ OJMTA H HE ca My

H3MUIALaHu CYMH Ha JIPYro OCHOBAHHE.

Hara: 24.06.2021 r.

CocraBuren:
/Taus Kupunosa/

Hsn.ﬂupergmffi,-““:- - 7
/HyKaH/ﬂ/yKa 8/77 /]
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