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JOKJIA/l HA HE3ABUCHMHSA OJUTOP
|

J10 Cb/IPY)KHULIMTE HA

+ATPUTEAT MEJHUA“ 00/

MHeHHe

Hue uspbpuivxMe oauT Ha WHAMBHAYaNHHS ¢uHaHCcOB oTyeT Ha ,ATPUTEHT MEAUA“ 00]
(./lpy*ecTBOTO"), CBABPHKALY HHAMBUAYAIHHUS cyeToBOZeH GanaHc kbM 31 gexkemBpu 2018r. u
HHMBH/lya/IHUs OTHET 33 NPUXOAUTE U Pasxo/JHTe, MHAUBUAYAJIHUA OTYET 3a COBCTBEHHS KalHUTal
M MHAMBU/ya/HUsA OTHET 32 IAPUYHUTE MOTOLUHM 3a FOJMHATA, 3aBbPIUBAILA HA TA3W JAaTa, KAaKTO H
TNIpHJIOXEHHe KbM WHAMBHAYANHHA (HHAHCOB OTYET, ChABPXKAILO OGOBGLIEHO OMNOBECTSBaHE Ha
CHLIECTBEHNTE C1ETOBOJHHU NOJIHTHKHU U IpyTa NOACHUTENHA HHPOpMaLHs.

[lo Hawe MHeHHWe, NPHUIOKEHUAT MHAMBHAYAIEH $MHAHCOB OTYET npejcTaBs JOCTOBEPHO, BBB
BCHYKH CHLIECTBEHH acneKTH GUHAHCOBOTO ChCTOAHHE Ha ApyxecTBoTo KBM 31 gexeMBpu 2018r. u
HeroBuTe GUHAHCOBH pe3y/nTaTtH OT JeHHOCTTa U NapuiHUTe My MOTOLM 3a FOJMHATA, 3aBbpLIBalA
Ha TasH AaTa, B CbOTBETCTBHEe ¢ HanuoHanuumte cyetoBognun cradgapti (HCC), npunoxumu B
Boarapus. |

Ba3a 3a H3pa3ssiBaHe Ha MHEeHHUe

Hue uspbpiinxMe Hawmsa oguT B ChOTBETCTBHE € MexayHapoJHHTe OZUTOPCKH crangaptu (MOC).
Hawure oTroBopHocTH chbriacHo Tesu craHzapTH ca omucaHm AON'BJIHUTENIHO B pa3je/ia OT Hallusi
Aokjaj ,0TrOBOPDHOCTH Ha O/AWTOpAa 3a OJMTA Ha VHAUBUAYANHNA GHHAHCOB oTyeT”. Hue cme
HEe3aBHCHMH OT [Ipy»eCcTBOTO B CBOTBETCTBHE C ETHYHHS KOJEeKC Ha npodeCHOHa/HUTe
CYETOBOANTENM HA ('bBETa 32 MEXYHAPOAHHU CTAHJAPTH 10 €THKA 3a cueToBoguTenn (Kogekca Ha
CMCEC), 3aeqHO C eTMYHMTe M3MCKBaHMA Ha 33aKOHa 3a He3aBUCHMHUSA QuHaHCOB oguT (3HPO),
TNIPUJIOHHMH N0 OTHOLIEHHE HA HAIUMSA OJMT Ha MHAMBUAYANHUS GUHAHCOB OTYET B Bwiarapus, kato
HHUE U3IIbJIHUXME U HALIUTe ApYFH €TU1HH OTTOBOPHOCTH B ChOTBETCTBHE C H3HCKBaHMATA Ha 3HDO
u Kopexca na CMCEC. Hue tuutame, uye OANTOPCKUTE [OKAa3aTe/ICTBA, MOJYYeHH OT Hac, ca
AOCTaTbYHN U YMECTHH, 3a [1a OCUT'YpAT 6a3a 33 HALLETO MHEHHE,

Apyra undopmanus, pasauusa or HHAMBHAYa/IHHA (PHUHAHCOB OTYET U OJAMTOPCKHA AOKJAJ
BbPXY HEro

PbkOBOACTBOTO HOCH OTrOBOpHOCT 3a Apyrata nH$opmauus. Jipyrata MHGOPMALHs Ce ChCTOH OT
AOKMaj 3a [eHHOCTTa, H3rOTBEH OT pPBLKOBOACTBOTO ChIJIACHO InaBa cegma or 3akoma 3a
CYETOBOACTBOTO, HO He BK/INOYBA MHJMBHAyalHUs GUHAHCOB OTYET M Halllkst OAUTOPCKH AOKAaf
BBPXY Hero.

Hawtero MHeHue otHOCHO HHAMBUAYANHUA OUHAHCOB OTYET He obxBallia gpyrarta vHbOpManHusa u
HHE He U3passiBaMe KaKBaTo M Ja e GopMa Ha 3aK/T09eHue 33 CUTYPHOCT OTHOCHO Hest, OCBEH aKo He e
M3PUTHO NOCOEHO B ZIOK/IaZja HU U JI0 CTENEeHTa, 10 KOATO e NIOCOYEHO.
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B'bB Bpb3Ka C HaWKs OLUT HA MHAUBHAYAIHHs GUHAHCOB OTYeET, HalllaTa OTTOBOPHOCT Ce ChCTOM B
TOBa Ja MpodyeTeM Jpyrata WHGOpMaLMs M NO TO3M HayMH Ja NpeleHHM Jajlu Tasd Apyra
HHbOpMaLKA e B ChbLleCTBEHO HECHOTBETCTBHE C MHAUBUAYAIHHA PUHAHCOB OTYET MM C HaLIUTe
NI03HAaHUs, NPUAO6UTH N0 BpéMe Ha OAHUTA, WK MO APYT HA4YMH H3TJAEXKIA A3 ChAbPKa ChIECTBEHO
HEeMpaBUJIHO JAOKJajBaHe. B} cnyyalh 4ye Ha Gasara Ha pa6oTaTa, KOSTO CMe W3BBPLINJH, HHE
JOCTHTHEM [0 3aK/04eHMe, Ye e Ha/iie CbUeCTBEHO HENpaBHJHO AOKJaABaHE B Ta3d Jpyra
WHbOpManHs, OT HAC Ce U3UCKBA Ja JJOKJIaZBaMe T03U (aKT.

HsiMaMe KaxBO /la JOK/1a/iBAMe B TOBA OTHOILIEHHE,
= Aonsanumennu ssnpocu, koumo nocmaes 3a dokaadeéaHe 3aKoHsm 3a cHemo8odCmMeomo

B nombiiHeHHe Ha HaUIMTe OTFOBOPHOCTH H A0KJA3ABaHe chriacHo MOC, mo oTHoLIeHMe Ha A0oKAaja
3a JAeMHOCTTa, HUe PI3H'I>11HH)‘(ME M NpoLeAypHuTe, JoOaBeHH KbM M3HCKBaHMUTe no MOC, cbriacHo
wYKA3GHUS OMHOCHO HO8U U pazwiuperu 00umopcku 0oKAadu u KOMyHuUKayus om cmpaHa Ha odumopa”
Ha npogpecuoHaHama opzaHu3ayus Ha pezucmpupaxume odumopu € Bwazapus, Hhcmumyma Ha
dunaomupanume excnepm-cyemoeodumeau (HAEC). Tesn nponegypm KacasT [IpOBEPKHA 3a
Ha/InMEeTO, KAKTO U NPOBEPKH Ha popMaTa M ChABPKAHHETO HA Ta3M Apyra MHPOpMaLHA C Les Ja
HH NO/IIOMOTHAT BBB GOPMHpaHe Ha CTaHOBHIILE OTHOCHO TOBA Ja/H Apyrara nadopManus BKA04YBa
ONOBECTSIBAHUATA U JOK/IAABAHHATA, npeAsuAeHH B 'iaBa cegMa oT 3aKoHa 3a CYETOBOJCTBOTO,
NIPHJIOKHUM B Bbirapus.

Cmanosuwe 666 8ps3ka c ua. 37, an. 6 om 3akoHa 3a cuemosodcmeomo
Ha 6asarta Ha M3BBPIIEHNTE NPOLEAYDPH, HALIETO CTAHOBHLE €, Ye:

a) MudopmanusTa, BKIOYEHa B JOKIaja 3a AeiHOCTTAa 3a dHuHaHCOBaTa rofMHa, 3a KOATO e
- H3rOTBEH HHAMBHAYAIHHUAT GUHAHCOB OTYET, CHOTBETCTBA Ha HUHIHUBUAYaNTHUS GHHAHCOB OTYeT.

6) JloknambT 3a JEMHOCTTA € H3rOTBEH B ChOTBETCTBHE C W3UCKBaHMATa Ha ['NaBa ceama oT 3akoHa
3a CYEeTOBOJCTBOTO.

OTroBOPHOCTH Ha PbKOBOACTBOTO 32 HHAUBHAYA/THUA PUHAHCOB OTYET

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a M3rOTBAHETO M AOCTOBEPHOTO MpeACTaBsIHE HAa TO3H
i MBAUBH/yaneH QUHAHCOB OTYET B choTBeTCTBHe ¢ HCC, NpUIOKHUMH B Bbarapus u 3a Takama

CHCTEMAa 33 BBTPEWIEH KOHTPOJ, KaKBAaTO pPBKOBOJCTBOTO onpejesis KaTo Heo6xoguMa 3a

OCHTypsiBaHe M3rOTBAHETO HAa UHAUBHAYANHH GHHAHCOBH OTY€TH, KOMTO He ChABPXKAT ChILECTBEHU
- HENPABHJIHA OTYHTAHMA, HE3ABHCHMO Ja/IM Ib/DKALLH Ce HAa M3MaMa MK rpeluka,

Ilpn wu3roTeBsHe Ha MHAMBUAYaNHUA (HHAHCOB OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a
| OlieHsiBaHe CNOCOGHOCTTa Ha JlpyxecTBOTO fga NpOAB/KA Ja GYHKUHMOHMpA KaTo JeficTBao
i HpeAIIpI/IHTI/Ie, ONOBECTHABAHKH, KOTaTO TOBa € NPHUI0KHMO, BBIPOCH, CB'BP3aHH C NPEN0I0KEHUeTO

3a AeHSTBaLL[O TNIPEANPHATHE 1 M3M0/I3BalKK CYETOBOAHATA 6333 Ha OCHOBaTa Ha NpegnoJ0KeHHeTo

3a [AencCTBallo NpeANpHATHE;, OCBeH aKo PBKOBOACTBOTO He Bb3HaMepsiBa Ja JIMKBHAMPa

ApyecTBOTO MK Ja npeycTaHOBY AelHOCTTA MY, /11 aKO PbKOBOACTBOTO Ha NPAaKTHKa HAMa Apyra
a/'TePHATHBA, OCBEH Ja NOCT'BIIM 110 TO3H HAYMH,
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OTroBOpPHOCTM Ha OJUTOPA 3 OANTA HA HHANBUYa/IHUA PHHAHCOB OTYET

HawnTe yenu ca ga nonyqnmfxasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa Ja/il HHAWBHAYAJHHST
HMHaHCOB OTYET KaTo LA/N0 He CbAbPKA CHIIECTBEHH HEMpPABHIIHA OTYMTAHHUS, HE3ABHCHMO JAanu
ABJ/DKALK Ce Ha M3MaMa WJ/IM FpeLika, U Jja M3/laJileM OJUTOPCKH JOK/aj, KOHTO Aa BKAIOYBA HAIIETO
OAMTOPCKO MHEHHMe. PasyMHaTa CTeneH Ha CHUTYPHOCT e BHCOKAa CTENeH Ha CHIYPHOCT, HO He e
rapaHius, 4e OAMT, HU3BBPIIEH B CBOTBeTCTBME ¢ MOC, BMHaru e paskpuBa CBbLIECTBEHO
HETIPaBUJIHO OTYMTaHE, KOraTd TaKOBa CbLEeCTBYBA. HenpaBHIHK OTUWTAaHKMA MOTaT Ja Bb3HHKHAT B
pe3yaTaT Ha U3MaMa W/IM TPelllka U Ce CYMTAT 32 ChILIEeCTBEHH, ako 61 MOIJIO pasyMHO Aa Ce 0YaKBa,
He T€, CaMOCTOATE/IHO WM KaTO CBBKYNHOCT, OWXa MOTJM Ja OKaXaT BJIHSIHHE BBPXY
MKOHOMHYECKHTE PEIeHHs Ha NOTpe6GHTeNMTe, B3eMaHH Bb3 OCHOBA Ha TO3M HMHAMBHAyaleH
bHHaAHCOB OTYeT.

Karo 4acr ot oanTa B choTBeT¢TBHE € MOC, HHe H3nON3BaMe NPOdeCHOHANHA IPeLeHKa H 3ana3BaMe
npodecHoHaeH CKeNTHIM3bM N0 BpeMe Ha 1ieus ofuT. Hue cbuio Taka:

— uAeHTHQUUMpaMe W OlEeHsiBAME pPHCKOBETE OT ChLIECTBEHH HEIIPaBWJIHH OTYHTaHHA B
MHAUBHAYa/THHs] GHHAHCOB OTYET, HE3aBUCHMO Jlal¥ Jb/DKALH Ce Ha M3MaMa WJIH rpellka,
paspaboTBaMe M U3II'bJHABAME OJUTOPCKH NPOLEAYPH B OTTOBOD Ha Te3H PHCKOBE M NoJly4yaBame
OAAMTOPCKH AOKA3aTe/ICTBa, KOMTO Aa Ca JOCTAaTBHYHU M YMECTHH, 32 1a OCHTYDSAT 6a3a 3a HalIeTo
MHeHHe. PHCKBT fa He 613;&: Pa3KpHUTO CHILECTBEHO HENPAaBUJIHO OTYHUTAHE, KOETO € pe3yaTaT OT
M3MaMa, e N0-BUCOK, OTKOJIKOTO PHCKA OT CBHIIECTBEHO HENPABH/IHO OTYMTAHE, KOETO € pe3y/ITaT
OT rpeliKa, ThH KaTo M3MamaTa MOXe Ja BK/I0YBA TailHO CNopasyMsiBaHe, banmudunupane,
NpeAHAMEPEHH MpONYCKH, M3ABNEHHs 3a BbBEXJaHe Ha OAWTOPA B 3abayXAeHHe, KaKTO M
npeHebpersaHe UM 3a06HKa/IAHe HA BHTPELIHHS KOHTPOJL.

— mnoJiyyaBaMe pa3zGupaHe Ja BBTPELIHNSA KOHTPOJ, HMall OTHOWIeHHe KbM OJMTa, 3a Ja
paspaboTHM OAUTOPCKH NpOLE/lypH, KOHUTO Jia Ca NOAXOAAILM MPH KOHKPETHHUTE 06CTOATE/ICTEA,
HO He C Lesl M3passiBaHe Ha MHeHHe OTHOCHO e(eKTHBHOCTTa Ha BHTPELIHHSA KOHTpOJI Ha
ApyxecTBoTo.

T OL€HsBaME YMECTHOCTTAa Ha H3MNO/N3BAHMTE CYETOBOJHM HOJMTHKM M pa3yMHOCTTa Ha
C4ETOBOJHHUTE HpH6]IH3PIT%J]HI/I OLEHKH W CBbP3aHUTE C TAX ONOBECTSABAHHS, HalpaBeHH OT
PBKOBOJCTBOTO.

— AOCTHrame 110 3aK/II0€HHE OTHOCHO YMECTHOCTTA Ha M3IMOJ3BaHe OT CTpaHa Ha PBKOBOACTBOTO
Ha cueToBOJHATa 6a3a Ha OCHOBAaTa Ha MPeJMNOJNOXKEHHETO 3a AeHcTBallo nmpeANpUATHE H, HA
6asata Ha MONyYeHHTE OJUTOPCKH JIOKA3aTe/CTBA, OTHOCHO TOBA Aajii e HaJMle ChUleCTBEHa
HECHTYDHOCT, OTHacAlld Ce [0 CbOMTHS W/IHM YC/IOBHS, KOUTO OHXa MOLJIH Ja TopoaAaT
SHAIUTE/IHN CbMHEHHs1 OTHOCHO CMOCOGHOCTTa Ha Jlpy*ecTBOTO Aa NpoAB/DKH Aa QYHKIMOHHMpa
KaTo JieiiCTBallo NpeAnpusaTHe. AKO HHe AOCTHTHEM [0 3aK/I0YEHHe, Ye e Halule CblecTBeHa
HECHIYPHOCT, OT HAac Ce M3MCKBA Jla NPHB/EYeM BHMMaHHE B OJMTOPCKHA CH AOKJIAj KbM
CBBbP3AHHUTE C TasM HECHIYPHOCT ONOBECTABAHHMS B WHAWBMAya/HMS GHHAHCOB OTYET MM B
Clyqal 4e Te3n ONOBeCTABAHHs Ca HeaJeKBaTHH, Aa MoaudHULHMpaMe MHeHMeTO cH. Hawmre
3aK/II0IeHHMs Cé OCHOBABAT Ha OJUTOPCKUTE [J0KA3aTe/ICTBA, OJy4eHH 0 AaTaTa Ha OJUTOPCKHUS
HHM foKnaA. Bbaeny cu6uTha uan ycaosus obaye MoraT Ja cTanar npu4uHa /Jlpyxectsoro Aa
NpeyCTaHOBH QYHKLMOHUPAHETO CH KaTo JeHCTBall0 npegnpUsaTHe,
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— OLeHABaMe LSIJIOCTHOTO HpeACTaBHHe, CTPYKTYpa U ChAbpKaHHE Ha HHAHWBHAYa/NTHHA ('l)PIHaHCOB
OTYET, BKJIKWYHUTESHO OINOBECTABAHHUATA, H Aa/i NHANBUAYA/IHHUAT ¢)HH3HCOB OTYET NpeAcTaBs
OCHOBONOJIAraliATe 3a HEro CcAeJKH H CbLOUTHUA No Ha4yvH, KOHTO MOCTHUra ROCTOBEpPHO
npeacraBsiHe.

Hue xoMmyHukupame c PBKOBOJCTBOTO, HApeJ C OCTAaHAINTE BHNPOCH, NJIAHUPaHUsl 06XBAaT U BpeMe
Ha M3NbIHEHHE HA OAHMTA M CHLIECTBEHHTE KOHCTATallMH OT OAMTA, BKJIOYHTENHO ChLIECTBEHH
HEAOCTaTbLH BLB BBTPEIHHS KOHTPOJI, KOUTO HAEHTHHIMpaMe 110 BpeMe Ha M3BBPUIBAHHA OT HAC
OUT.

OaHuTOpCKO APYXKECcTBO
~EAY EJI BM BbJITAPHA” 00/]

Yapaeuren:

FRD IEVEN
Copus ,
Per. Ne 017

Beponuka PeBasicka |

31 mait 2019 r.
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WUHAHNBUAYAAEH ®MTHAHCOB OTUET KBbM 31.12.2018 .

CBbABPKAHHE k‘lA HMHANBUAYAAEHHA ®PMTHAHCOB OTUET

UHAWUBUAYAAEH CUETOBOAEH BAAAHC
UHAMBHUAYAAEH OTUET 3A TIPUXOAUTE U PA3XOAUTE
UHAUBUAYAAEH OTUYET 3A COBCTBEHMA KAITUTAA
UHAWUBUAYAAEH OTUET 3A IAPUUHHTE ITOTOLIN

IMMPUAOXEHHE 1. CIIPABKA 3A HETEKYIIUTE /ABATOTPATHUTE/
AKTHUBU

IMPUAOXKEHME 2: TIOACHUTEAHU CBEAEHUA



HHANBHUAYAAEH CUETOBOAEH BAAAHC

#a ATPUTEPT MEAUA OOA ‘
xbM 31.12.2018 1.
AKTUB } Texyma apeaxoaaa TMACHB [PEAXOAEA
TOAHHA rOAMHA
PASAEAMH, TPYIIH, CTATUH (XBA.AB) (x114.AB.) PA3AEAH, TPYTIH, CTATHH (x311.48)
A HeTexym#H (AbArOTpaHHH) aKTHBH A CobecrBeH RammATaA
1 Hemarepuasus akrasu 1 3auncas xanaTas 5
I\.OHIICCH", TIATENTIH, AHLICH3111, ’rbpl‘OBCl(“ MZPK", npor‘pm\mm‘
1 MPOAYKTII 11 APYTH [IOAOGHII [IPAaBa I AKTIBII 78 74
) Hatpynana neaasba, 3ary6a 0T MEHAAR rOARHH,B
Ob6mo 3a rpyna I: i 78 74 II ra.
- Hepa3npeaeaeHa nevasba 36
I} ABAroTpaiine MaTepPHAAHH AKTHBH Obnyo 3a.rpyna II: 36
1 Cropomenna u Ap. 27 37
O6mo 3a rpyna II: i 27 37 I1I Texyma newasba (3aryGa) 206 146
Il Abarocpousn (pEHARCOBA AKTHBH Obmp 34 pasaca A: 258 187
1 Asaunt i1 AA0Be B MPEANPNATIA OT rpyna , 2 2
O6mo 32 rpyna III: 1 2 2 F 3ass.
IV Orcpoucun sausun 2 1 1 Ioaywenn apasci, B T. 4. -
- A0 1 roanna -
Ob6mo 2a pazsca A: i 109 114 2 3asbAMEHHA KbM AOCTABYIILIL, B T.4. 9
- A0 1 roanna 9
B Texynm (Kparxorpafinm) axTush 3 Apyri1 3aABANEHIS, B T.4. 32
A0 1 roanxa 32
1 Baemannsa - KbM II€PCOHAAR, B T.U. 16
1 BaemaHins OT KANEHTH 1 AOCTABYIINL, B T.4. 64 61 A0 1 roanua 16
2 Apyru Baemamiis, B T.4. 146 101 - OCHIYPIFTEAHII 3aABAKCHIA, B T4, +
Obmyo 3a rpyaa I: ‘L 210 162 A0 1 roanHa 4
- AAHBYHI 32X bAKEHILA, B T.4. 12
I1 IMapaaan cpeacTsa, B T.9. a0 1 roanma 12
- B Spoit 12 2 O6mo 33 pasaca B, B.1.%2.: 41
- B Bescpounm emeTxn / aenoaurri/ 25 18 - A0 1 roanma 41
O8mo 3a rpyra II: | 37 20
B . ;. A ap H 34 GpACIUH NEPHOAH 70
Ofumo 33 pasaca B: i 247 182 - TPIIXOAN 32 GBACILI TIEPHOAT 70
Obimp 38 pasaes B: 0
B Pagxosn 3a 65acnm rteprosn : 4 2
|
CYMA HA AKTHUBA i 360 298 CYMA HA NTACHUBA 298

Aara Ha CBhCTaBAHE:
05.03.2019 r.

Tpucrewenusma na cmparinyn om 6 do 24 (a wepasde. 1w wicm om gunaRCOBIA omuem.
Dusiaticoansn onyen e 00oGper om N npagumie.in u e nodnncari ot rweo #a 12.03.2019 ¢

CucrabaTea:
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PoxoBoamTeA:
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HHAHBHUAYAAEH OTUET 3A ITIPUXOAUTE U PABXOAUTE

ga ATPUTEUT MEAUA OOA

3a 2018 r.
TeKyma IPEAXOAHA
TOAMHA TOAMHA
A PA3XOAH
1 Pa3xoAu 3a CYpOBHHH, MATEPHAAN ¥ BHHIIHH YCAYTH, B T.9. 451 314
a/ CypoOBHHH M MATEPHAAU 16 21
6/ BOHIUHH YCAYTH 435 293
2 Pa3xoAu 32 mepcoHaaa, B T.4. 219 179
a/ Pa3XOAH 32 BB3HATPAKACHUA 195 158
6/ pasxoAHM 3a OCHIYPOBKH B T.9. 24 21
- OCHIYPOBKH, CBBP3aHH C IICHCUH 17 14
3 Pasxoam 32 aMopTu3anmu B ofe3nienka, B T.4. o 26 26
a/ Pa3XOAM 32 AMOPTH3AHHU I OBE3NeHKa Ha ABATOTPANHH \aarepnaAHn u
HEMATEPHAAHH aKTHBH, B T.9. 26 26
aa/ Pa3XOAHM 33 AMOPTH3AIHUH 26 26
4 ApyTH pa3xoAH, B T.9. 17 30
061110 pa3x0AH 33 OIIEPATHBHATA ACHHOCT 713 549
5 Pa3xoAHW 3a AUXBH H ADYI'H q)nua‘ncosn Pa3X0AH, B T.4. ) 2 3
1
061110 pHHAHCOBH PA3XOAH 2 3
6 IEYAABA OT OBUAITHA AEHHOCT 230 162
OBIIIO PA3XOAH | 715 552
7 CHETOBOAHA ITEUAABA 230 162
8 Pa3sxoAHM 3a AAHBIH OT mevuaabara 24 16
9 ITEUAABA 206 146
BCHUYKO | 945 714
TeKyma IPEAXOAHA
FOAMHA TOAHHZ
(XHA.AB.) (xmA.AB.)
B ITPUXOAU
1 Heran nprxoau oT npoaas«6u B 1.4.: o 945 712
a/ Yeayrn 945 712
2 Apyra npuxopm, BTN . - 2
O610 NPHXOAH OT OITEPaTHBHA ACHHOCT 945 714
OBIIO ITPUXOAM 945 714
BCHUKO 945 714

Aata Ha ceCcTaBAHE:
05.03.2019 r.

Codus
Per Ne G17

Ipunoscernusma va cruparuyu om 6 00 24 ca HEPasOeaHa 4aim om Dunarcosus omden.
Dunaricosusm omem e 0dobper om Y npasumens u e noonucar om nezo wa 12.03.2019 ..
OuHakncos oTuer, ]

BbPXY KOWTO CME U30anu OanTOPCKM
aoxsnai ¢ pata;

CucraBaTea:
Tepesa Barmaosa

PuxoBOAMTEA:
IMersp Heiiues

OanrTOpCKO APY% B
»Eid Ea bu b1\ apml” OO0A
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HUHAVIBUAYAAEH OTUET 3A MAPUUYHMHA ITOTOK

E. Ilapmunum CPEACTBA B Kpasi Ha NEPHOAZ

ma ATPUTENT MEAWA OOA
322018 .
(XHA.AB.)
TEKyIN mEPHOA DPEAXOACH ICPHOA
HauMeHOBaHHEe Ha NAPAYHHTE NOTONK MOCTBIACH HeTen OCTBIACH meren
i AREsA NAAINAHHA
ua IOTOK an IOTOK
A. TlapuquH DOTOLH OT OCHOBHA ACHHOCT ‘ o
[Tapuunu nOTOLM, CBHP3AHH C THPIOBCKH KOHTPAICHTH 1039 342 697 794 579
[Tapuvnu mOTOIM, CBHP3AHM C TPYAOBH BBL3HATDAKACHUA - 311 (311) 1 212 (211)
_[1aaTenm 1 BH3CTAHOBEHH AQHBIT BLPXy Mevasbara L - 9 9 - 20 (20)
[NAammanus Ipy pasIIpeACACHHE Ha I1eHaAbr - 172 (172) 160 (160)
APpYyry napuyHH NOTOIH OT OCHOBHA ACHHOCT - 164 (164) 3 123 (120)
Beuraxo BAPETHE HOTOMHE OT 0CHOBHA AciHOCT (A) 1039 998 a1 798 730 68
B. [apwriam noTons OT HEBECTANHOHHA AefiHOCT L
FIapw{Hu MOTOIH, CBbP3aHH C ABATOTPAHHHN aKTHBU - 22 (22) - 31 (31)
BCHUKO DAPHUHE HOTONM 0T WHBCCTHIMOHHA mﬁuocr ®) - 22 22) - 3 31)
B.Ilapuunn noToun ot pHHAHCOBA ACHHOCT
[Tapu<Hy MOTOIM, CBBP32HU C MOAYYCHH HAH IIPEAOCTABEHH
3aeMH . 115 115 - 18 54 (36)
[Mapyunu IOTOLM OT AMXBY, KOMMCHOHHH, AHBHACHTH K
APYTH IOAODHM B B - - - - 1 o
[Taaianus Ha 3aABAKCHHSA 110 AUSHHTOBH AOTOBOPH - 2 (2) - 31 (31
Bewuxo asapeasm noTonm or ¢uranconara Aciinoer (B) 115 n? ) 18 86 (68)
I'. MsMcHCHEE HA IAPAYHATE CPEACTBA NIPE3 fnepnoAa 17 3y
A. ITapauHHA CPEACTBA B HAYAAOTO HA NIEPHUOAA 20 51
37 20

AAara Ha ChCTaBAHE:
05.03.2019 r.

ITpunowcernusma na comparnuyu om 6 0o 24 ca repasenna 4acm om Gunancosus omen.
Dunarcosusm omuem ¢ odolper oY npasumenr u e nodnucan om nezo na 12.03.2079 .

CbcraBmTeA:

Tepesa Baraaosa

PBKOBOAHTEA:
Ilersp Hediued

OARTOPCKO ApYXKE,
»Eiu Ea Bu Boarfa

Qumarcos otuer,
BbPXY KOWTO CMe 138ann OQMTOPCKH
Aoxnan ¢ Aara:
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HUHAVNBUAYAAEH OTYET 3A COBCTBEI—LI/I}I KATTUTAA
na ATPUTENIT MEAVA OOA

3a 2018 r. XHA.AB.
‘ DHHAHCOB PEIYATAT OT
| MHHAAH FOAHHH
‘ Texyma 06
3ammcan Hepasnpesesena meqasba/3aryba o
cobcrsen
KaIATaA meqa46a
Kamaraa
1. Caar0 B HAYAAOTO HA OTYCTHHA IEPHOA ! 5 36 146 187
2. ©®EHAHCOB PE3YATAT 32 TEKYIUA HEPHOA - - 206 206
3. Pasnpeaeaenns Ha medasba, B 1.9.: - 1 (1406) (135)
- 32 AHBHACHTH - 135 - 135
4, CoGereen kanuTas KbM Kpad Aa OTICTHAA nefpnoA 5 47 206 258

Aara HAa ChCTaBAHE:
05.03.2019 r.

!
ITpunascenuama na cmparuyu om 6 00 24 ca HEPA30LANA 4dem om Punancosus omuen.

Dunaricosusm omuem e 00obper om Y npagumens u e nodnucast om reeo na 12.03.2019 p.
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Tepesa Batuaopafi+

PokoBoanTEA:
ITernp Heiiuen

OAHTOPCKO APYXKeCTB

pEiia Ea Bn Bbarapis

Duinancos oruer, ]
BbPXY KOWTO Cie wanan OAUTODCKIA
AOKAan ¢ para:
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SATPUTENT MEAUA“ O0A
HHAHUBHUAYAAEH ®PHUHAHCOB OTUET KbM 31.12.2018 r.
|

TMMPUAOKEHHUE 2: TIOACHUTEAHU CBEAEHUA

OBIIIA UTH®OPMAIINA
hanmcnosmne HA OPEATPHATAETO
SATPHTEHT MEAHA“ O0A

Yupasurea
Ilersp Heduen

CxcraBurea
Tepesa barnaosa

ABpiKaBa Ha PETHCTPAOHA HA IPEAOPHATHETO
Pbrarapas

Cesaaune o aspec HA peracTpagan
rp. Cogpua, ya. ,, Tpakaa* 15

Mauacro B2 dghac wan n3pBEpIIBAHE HA CTOOAHCKA ACHHOCT
1p. Coghnz, ya Aocnar 1, er. 5, an. 10

Obcaysxparm 6anxn
HpoKpeanr baax (bvarapua) EAA
YuaaKpeaur Bysbank AA

DHHAHCOBHAT OTYET € HHAMBHAYAACH OTYET HA IIPEATIPAATHETO
HncdopMannus 3a KOHCOAHAHPAHUA (PHHAHCOB OTIET

Ilpeanpasarae Marxa
Komprannsa 33 RepkeRepHAT | passatne AA
1p. Aobpuy, na. CBo6osa N? 8, x-4 Brarapus, er. 1

Hngbopmayus 3a macmomo, om Kelemo Mozam 0a Gsdam noyuer Konus Ha KoHCONUOUPAHUINE (UNANHCOSY omYdemy
p. Ao6puyg, ms. Cpobosa Ne 8, x-A Brarapna, er. 1

Haunservsarnemo u cedarumgermo na HPEOnPURAMUEMO, KOO CbMABH KOHCOAUOUDAK PUHANHCO8 OMIUEm 3G HAG-20AAMAMA
pyna om npe&npuﬂ”mﬂ, 8 KOAMO € BKANYUBA OMYUIMAHOMNIO ¢ ﬂpeéﬂpmmue;
Anagas Hopa EOOA
p. Aobpuag, ma. Cobosa Ne 8, x-4 Brarapua, er. 1

IIpeameT HA ACHHOCT H OCHOBHA ACHHOCT HA HPEATPHATHETO
Pexcaarny yeayen, unmeprem e, _Ye60usatirs, KOHCY.IMANMIKY Yeayes, Gumpeniers u Mexdyrapoder mypusam,
XOMENUEPLIE0, 6UIO U MEACOUSHONHO SACHEMANE, HPOOYYEHMCKA, UHGDOPMAYUOHHO-KOHCYANANMOKA U USOameKa
0etHO, BLIIPEUHA U EBHIINA mapzaem, HOKYNKA 1A CTROKU UAY ODYey 8eayn ¢ yea Npenpodancha 8 nepéonayaies,
npepabomen urn ofpabomer sud, notpedﬂuuemeo U GREHIICIIB0 HA YYMOECTIPAHY (PUIHUEKH U HpUOnuecKy Auya,
npouss00cmeena dedinocm 4 Bcuuky Opyeu edHocmu, Hesabpareny om 3akona

Aara Ha HHAUBHAY2AHHA (DEHAHCOB OTYET
31.12.2018 r.
|
OTueren nepuop
I'oamnarta, 3amousama na 01.01.2018 r. u 3apbpruBama Ha 31.12.2018 r.



LATPUTENUT MEAUA“ OOA
I/IHAI/IBI/IAY?AEH ®UHAHCOB OTUYET KbM 31.12.2018 r.

CpannnL&ma nadpopMannsA 32 HPEAXOACH IIEPHOA
T'oamuara, 3anoqﬁama ua 01.01.2017 r. u 3apppmBama #a 31.12.2017 r.

Aara Ha 0A0Gpenne 3a nyOAnKyBaHe:
12.03.2019 r.

Oprasn, oA00pHA 0TUETA 32 NyOAMKYyBaHE
ViipaBuTeA, Upes pellleHHE BIMCAHO B IPOTOKOA OT Aara 12.03.2019 r.

Hacroanmar pHHAHCOB OTYeT € HHAMBHAyaAeH uHaHCOB oTueT Ha Apyxecrsoto. ApyxecrBoro e
H3II0A3BAAO OCBODOKAABAHETO OT M3HCKBAHETO 33 H3TOTBAHE HA KOHCOAMAMPaHH (HPHHAHCOBU OTYETH HA
ocuoBarue pasnopeabute ma CC 27 ,KoHcOAMAMpAaHH (PHHAHCOBH OTYETH M OTHYHMTAHE Ha
MHBECTHIIHHTE B ABIICPHH IIPEAIIPHATHA B 3aKOHA 32 CIETOBOACTBOTO.

Kpaiinoto ApyxecrBo maiika - ,,Amauns Hopa EOOA, nsroTsa KOHCOAMAMpPAHM ¢HHAHCOBH OTYETH,
H3TOTBEHH B CBOTBETCTBHEe ¢ HallHOHAAHHTE c4eTOBOAHM cTaHAApTH. CEAJAHINIETO M aApechT Ha
yIpaBAeHHe Ha KpaiiHOTO ApyxecTso Maiika ca: rp. AoGpud, na. CsoGoaa Ne 8, x-a Bwarapmy, er. 1.
Koncoananpaunte pHHAHCOBH OTIETH MOTAT A2 OBAAT TOAYIEHH Ha CHILMA aApeC.

Ko 31.12.2018 1. ABLIEPHE HHBECTHIIHH Ha APyXeCTBOTO ca:

3EMEAEAUE.BI' EOOA, bearapua

Ceaaaurue u aapec Ha ynpasaerne: rp. Codus, 6ya. I'en. Murxana A. Cxobeaes Ne 40, am. 9
AAA Ha IPUTEXABAHOTO YYACTHE . 100%

N3noAsBaHuAT METOA HAa OTIHTAHE HA HHBECTUIIUHUATA € IO cebecTORHOCT.

BA3A 3A U3IT'OTBAHE HA ®PHTHAHCOBUTE OTUETH U ITPAAT'AHUA
CBILNECTBEHU CUETOBOAHH ITOAUTHUKH

HNHAMBHAYaAHHAT (PHHAHCOB oT¥er Ha ApykecTBOTO € H3rOTBeH B CchoTBercrsme ¢ Hammomaammre
caetoBoann craHAapt (HCC) npuern ¢ [IMC Ne 46 ot 21.03.2005 r., n3MeHEHN H AOITBAHEHH CBIAACHO
TIMC Ne 394 o1 30.12.2015 1., B ciraa ot 01.01.2016 1. 1 H3uckBaHHATA HA 3aKOH2 32 CYETOBOACTBOTO.

ITaAMBHAYaAHNAT (PHHAHCOB OTYET € CBCTABEH B HAIMOHAAHATA BaAyTa Ha Penybamka Boarapms —
G BATAPCKU ACB. |

CTOHOCTHTE B OTY€TA Ca IOCOYEHH B XMAAAH GBATAPCKH ACBA.

Ot 1 anyapu 1999 roauna 6bpArapckuaT Aes € ¢ PUKCHpPaH Kypc KbM eBpoTo: 1.95583 AeBa 32 1 eBpo.

HPOMCHE B CY€TOBOAHATA MOANTHKA
B’b3l’IpI/ICT aTa CYETOBOAHA IIOANTHKA € IIOCACAOBATEAHA C IIPHAAraHaTa nIpes IIPCAXOAHATA TOANHA.

AeciicTBamo npeanpuaTue
IIHAHBHAY&AHI/IHT Ci)I/IHZHCOB OT4€T € HM3rOTBCH Ha IIPHHINANA Ha Aeﬁc’mamo HPCAHPHmC H
PBKOBOACTBOTO CYHTA, 9€ I'IpCAIIpMi{THCTO 1I1€ OCTaHE Aeﬁc’mamo.

Texymn 1 HeTEKyIH AKTHBH
AKTHBHTE ~ Ce  IPEACTABAT | B HHAWBHAY2aAHHA  CYETOBOACH  0aaaHC  KaTo  TeKymmM
(KpaTKOTpaiiHK/KPATKOCPOYHH) HAM HETEKyIUH (ABATOTPAHHH/ABATOCPOYHH) B 3aBHCHMOCT OT LI€ATA
IpH IIPHAOGHBAHETO HM.
AKTHBHTE, KOHTO Ca IPUAOOHTH C UeA A2 OBAAT H3IMOASBAHM HAH PEAAH3HPAHH B ONEPATHBHHA LIUKbA
HA IPEATIPHATHETO, CE IIPEACTABAT KATO TEKYIIM dKTHBH.
AKTHBHTe, KOHTO Ca IIPUAODHTH € LEA A2 GbAAT H3IIOA3BAHH/ABPKAHH 32 IIPOABAKHTEAEH NEPHOA OT
BpemMe (IIpes [oBede OT CAHMH OIIGPATHBEH LIHKBA) B ACHHOCTT2 Ha NPEATPHATHETO, CE ITPEACTABAT KATO
HETEKYIUHN aKTHBHL.



»ATPUTEUT MEANA“ OOA
NHAVBUAYAAEH ®VTHAHCOB OTYET KbM 31.12.2018 .

OHCPQ.TI/IBHHHT OUKbA € BPEMETO OT HPHAO6KBGHC HA aKTUBHUTE (MaTepnaAn, CYPOBHHH H Apym), KOHTO
BAM32T B IIpoLleC Ha IpepaboTka, A0 DPEaAM3AlMA HA Ch3AJACHHA IPOAYKT B IAPUYHH CPEACTBA.
OnepaTHBHUAT UMKbA Ha IPEApHATHETO € 12 Mecena.

KOraTo akTHB ce peaAM3Hpa KATQ 4acT OT ONEPATHBHHA LHUKbA HA IPEAIPHATHETO, TOH Ce IPEACTaBA
KATO TEKYII AOPHU H TOTaBa, KOTATO He Ce OYaKBa A2 O'bAC PEAAH3HPAH IIpe3 caeABamnTe 12 Mecena.
AXTHBHTE, KOMTO €2 IPHAODHTH C LleA ITOCAEABAINA MPOA2KOD2 (TBPTOBCKA IIEA), CE€ IPEACTABAT KATO
TEKYILH aKTHBH.

AxTHB ce KaacHHIHPa KATO HETEKYIL, 2KO HE OTTOBAPA Ha KPHTEPHHUTE 32 KAaCH(HUHPAHE KaTO TEKYIIL.

Hemartepuasnu akTaBu
KaTo HeMaTepHaAHMTE aKTHBH C€ OTIHTAT AKTHBH, KOHTO OTTOBAPAT Ha OIPEACACHHETO 32 HEMATCPHAACH
AKTHB M OTTOBAPAT HA KPHTEPHHUTE 32 OTIUTAHE HA HEMATEPHAAHH akTuBH popmyanpann B CC 38.
Ilpu npuAOGHBAHETO UM HEMATEPHAAHHUTE AKTHBH CE OLICHABAT:

- BobummO ch3paAeHHTE HEMATEPHAAHH AKTUBH IPH MPHAOOHBAHETO UM CE€ OLCHABAT ITO LEHA HA
IpHAODHBaHE, KOATO BKAIOYBA ITOKYITHATA II€HA (BKAIOYHTEAHO MHT2 ¥ HEBB3CTAHOBHMHU
AAHBIM) M BCHYKM IIPEKH Da3XOAH 32 IIOATOTOBKA Ha aKTHBA 332 H3IIOA3BAHETO My IO
[IPEAHA3HAYCHHE.

- Cb3A2A€H B HPEATIPHATHETO HEMATEPUAACH 2AKTHB Ce OLEHABA MO cOOpa OT pasxXOAHTe,
H3BBPLIEHA OT MOMEHTA, B KOHTO HEMATEPHAAHHAT AKTHB 32 IIPBB ITLT € IOCTHTHAA KPHTEPHHATE
3a npu3HaBaHe. [IbPBOHAMAAHATA OIIEHKA CE OIIPEAEAS ITO HAYHH, HACHTHYCH HA BB3NPUCTHA 32
ompeAeAsHe Ha ceGeCTORHOCTTa HAa ITPOM3BEACHATA NIPOAYKUHA B IIPCAIPHATHETO, T.e. HE CE
BKAFOYBAT: BBTPEIIIHATA IgequGa, HeobHUaliHETe KOAHYECTBA OpaKyBaHH pecypcH (MaTepHAAH,
TPYA M APYTH), 2AMHHHCTPATHBHHUTE M APYTH OOIIM Pa3XOAH (HECBBP3aHH HPAKO C NPOIECa IO
NPHAODHBAHETO HA HEMATEPHAAHHUA AKTHB) H T.H.

- Koraro HeMaTepHaA€H AKTUB € IIOAYYEH B PE3YATAT HA 3aAMAHA HAM YaCTHYHA 3aMAHA CPELLy APYT
HECXOAEH HEMATePHAACH aKTUB HAM ADVIHM AKTHBH, LIEHATA Ha IIPHAOOWBaHe ce ONpeAeAd MO
CIIP2BEAAHBATA CTOMHOCT H4 ITOAYYEHHA AKTHB, KOATO € CKBHBAACHTHZ Ha CIIPABEAAMBATA
CTOHHOCT HA OTAAACHHA 2KTHB, KODHIHPAHA C BCHUKM NPEXBHPACHH IaDUYHH CDEACTBA.
Bb3HHKHAAATA PAa3sAHKa MEXAY UEHATA HAa NPHAOOHBAHE HA IOAYIEHMA aKTHB M CyMaTa OT
H2AaHCOBATA CTOHHOCT H2 OTAAACHHA AKTHB M BCHUKH IIPEXBBPAECHH IIAPHIHH CPEACTBA CE
OTYHTA KaTO medarba uan 3aryba.

- IInpBoHauaAHATA OLICHKA Ha HEMATEPHAACH AKTHB, IIOAYHYCH B PE3YATAT Ha He3BB3ME3AHA CAEAKR,
Ce OIIPEAEAs 11O CIPABEAAMBATA MY CTOHHOCT.

- IIppBOHAYaAHATA OLIEHKA HA HEMATEPHAACH AKTHB, IIOAYYEH B PE3YATAT HAa AMOPTHA BHOCKA IIO
peaa Ha TBProBckus 3aKOH, Ce OIIPEAEAA IO CTORHOCTTA My, IIPHETA OT ChAA.

HeMaTepraAHNTe aKTHBH CE OTYHTAT CACA TIPHAOOHBAHETO IT0 CEGECTOMHOCT HAMAAEHA C HATPYNAHATA
AMOPTH3ALHA H HATPYIIAHY 3aryOH OT obe3IeHKa.

BobTpemnHo chb3paAeH HeMaTEPMAACH AKTHB Ce MPH3HABA M OTYHTA KATO HEMATEPHAAECH AKTHB B
3aBHCHMOCT OT pa3aTa Ha Ch3AaBAHE, B KOATO CE HAMHPA, 4 HMEHHO:

- BoprpemmHo cB3aaAeH  HeMaTepHaA€H aKTHB, BB3HHKHAA OT M3CACAOBATEACKAZ AEHHOCT
(n3caeaoBaTeacka (paza Ha BHTPEIICH IPOEKT), HE C€ NMPH3HABA KATO HEMATEPHAACH AKTHB; IIO
BpeMe Ha H3CACAOBATEACKAaTa (pasa Ha CAHH BBTPEIICH HIPOEKT IPEATPHATHETO HE MOXE Ad
AOKKE II0 Oe3CIIOpeH HAYHH, Y€ MMAa HAAHYHE HA HEMATEPHAACH aKTHB, KOHTO BEPOATHO Aa
AOBEAE A0 OBAECILIM MKOHOMHYECKU H3TOAH;

- BwrpemHo cb3saseH HenthepnaAeH 4KTHB, KOATO Fb3HHKBA B PE3YATAT Ha ACHHOCT IO Pa3BUTHE
(dasa Ha pa3BuTHE OT BBIPEINEH IIPOEKT), Ce INPH3HABA 32 HEMATEPHAACH aKTHB, KOIATO
[IPEAIIPUATHETO MOXKE A2 AOKKE:

Texnudecka crocoGHOCT 32 3aBbpIIBAHE HA HEMATEPHAAHHA aKTHB, Taka 4e A2 ObAe TOTOB 3a ymoTpeba
HAH IPOADXKDa;

HamepeHnne 3a 3apppliBaHe Ha HEMATEPHUAAEH aKTHB U 33 HETOBOTO H3IIOASBAHE HAH IPOADKDa;
CrocoOHOCT 32 H3OA3BAHE HAH rpoz_\mKGa H2 HEMATEPHAAHHA aKTHB;

HaunuuTe, 10 KOHTO HEMATEPHAAHHAT AKTHB ILE AOBEAE AO T€HEPHPAHETO HA OBACIM HKOHOMHYCCKH
H3TOAM, BKAIOYHTEAHO HAAMYHETO HA I1a3ap HAM IIOA€3HOCTTA My IPH BBIPELIHA 32 IPEAIPHATHETO
yroTpeba,;
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HaAudne Ha aACKBATHH TEXHIEq , PHHAHCOBH M APYTH pecypcH, HeOOXOAMMH 33 (PHHAAM3HpPaHE Ha
PA3BHTHETO, H3MTOASBAHETO HAH IPOAKDATA Ha HEMATEPHAAHHSA AKTHB, H
Crioco0HOCT 32 OLCHABAHE Ha iaaxome, IPOMSTHYAIIN OT HEMATEPHAAHHA aKTUB II0 BpeMe Ha
HETOBOTO Pa3BHTHE.
INocaeaBan pasxoan
PasxoAM, HAIPAaBEHH 32 IIOAABPIKAHE HA ITbPBOHAYAAHO VCTAHOBEHATA CTAHAAPTHA €PEKTMBHOCT Ha
HEMATEePHAAECH AKTHB, C€ IPU3HABAT 32 TEKYIUM PA3XOAH B IIEPHOAL HA Bb3HHKBAHETO UM.
Pa3sxoAM, KOHTO MOTAT HAAEKAHO A2 OBAAT H3MEPEHH M ChOTHECEHH KbM HEMATEPHAACH AKTHB, KOTATO
BOAAT AO VBEAMYABAHE Ha OYAKBAHHTE MKOHOMHYECKH H3TOAM CHPAMO ITbPBOHAYAAHO OLIEHEHATA
CTaHAZPTH2 ePEKTHBHOCT Ha CBINECTBYBAIIHA AKTHUB, C& OTPA3ABAT KATO YBEAHYEHHME HA OTYETHATA MY
CTOHHOCT HAH KATO OTAEACH HEMATEPHAACH aKTHB H CE OIPEACAAT KATO PA3XOAH 32 JChBBPIIEHCTBAHE,
KOT4TO BOAAT AO:

-  yBeAMYaBaHE Ha IIOAEC3HHSA CPOK Ha TOAHOCT;

- YBEAMYaBaHE Ha IPOHU3BOAUTEAHOCTTA;

- noaoOpsBaHe Ha K2a4€CTBOTO HA HPOAYKTUTE H/HAH YCAYTHTE;

- pasiuMpsBaHE HA Bb3MOXHOCTHTE 32 HOBH IIPOAYKTH HM/HAM HOBH yCAYTH;

-  CbKpamlaBaHe Ha IPOH3BOACTBEHHTE Pa3XOAM;

- HMKOHOMUYECKH II0-H3TOAHZ IIPOMAHA BbB (PYHKIHOHAAHOTO IIPEAHA3HAYECHHE HA aKTHBA.
HemaTepnaaer axkTeB ce OTNHCBAa IO $aAaHCOBATA My CTOHHOCT HPH OKOHYATEAHO H3BEXAAHE OT
ynotpeoa.

HemareprasHu akTHBH Ce OTIIHCBAT OT 02A2HCA HA IIPEAIPHATHETO HPH:

- mpoAax0a - Pa3AHMKATA MEXAYy HETHHA IIPHXOA OT IpoaaxOaTa m GaraHCOBaTa CTOHHOCT ce
OTYNTA KaTO IMe9aAba HAM 3aTy0a;

- 3aMAHA C ADYTH AKTHBH - He C€ OTYHTA Ime9arba HAH 3ary0a, OCBEH B cAydauTe 0O T. 4.8 HAH aKO
TOBa € IIPEABHACHO B APYT CUETOBOACH CTAHAAPT;

- TpaHchOpMHpaHE B CTOKA C IIEA [IOCAEABAIIA IIPOADKDA - HE ce OTIHT2 Hedarba mam 3ary6a;
LeH4aTa Ha INpHAOGHBAaHE Ha CTOKaTa e¢ 0aAaHCOBAaTa CTOMHOCT HAa OTIIHCAHHA HEMATEPHAACH
AKTHB;

- TpancdopMupaHe BBB (DPHHAHCOBM 4KTHBH - B CBOTBETCTBHE CBbC CYETOBOAEH CTaHAZDT,

peraaMeHTHpAIIl TAKBB BUA TpaHcopMmanus;

-  OpaxyBaHe - Pa3AMKaTa MEXAY 0aAaHCOBATA CTONMHOCT M CTOMHOCTT2 HAa HOAYYEHHTE B PE3YATAT

Ha OPaKyBaHETO aKTHBH CE OTYHTA KaTo Ieyarba nam 3aryba.
AMOpPTH3aUHA Ha ABATOTPAHHE HEMATEPHAAHM aKTHBH € cbraaco CC 4:
CpeAHHAT [IOAE3EH KUBOT B TOAHHHM 33 OCHOBHHTE IPYIIH HEMATEPHAAHHU AKTHBH, € KAKTO CAEABA:

I'pyna ITose3en >xHBOT - FTOAMHH
Codryep 2
Kounecnu, mateHTH, AHIIEH3HH, THPTOBCKH MapKH 10
Apyru AHA 6,67

AbAroTpaiiHa MaTe pHAAHHA AKTHBH:

KaTo ABATOTpAiHM MaTepHAAHM aKTHBH Ce OTYHTAT 4KTHBH, KOMTO OTTOBapAT Ha kpuTepunte Ha CC 16 1
HMAT CTOHHOCT IpH IpHAOOHBaHETO paBHa ¥MAM Io-Bucoka ot 700.00 AB. AxTHBHTE, KOUTO HMAT
CTOMHOCT ITO-HHCKA OT IIOCOYEHATA Ce OTYHMTAT KATO TEKYILH PA3XOAH 32 IIEPHOAA Ha MpHAODHBaxe B
CBOTBETCTBHE C OAODPEHATA CIETOBOAHA ITOAUTHKA.
Bcekn AbATOTpacH MATEPHAACH aKTHB CE OLIEHABA IIPH HPHAODUBAHETO MY:

- 0O 1leHa Ha HpHAO6HBZHCi OIIPEAEAEHA B CLOTBETCTBHE ¢ m3uckBanuaTa Ha CC 16,

- 1o ceBecTOMHOCT - KOT4TQ Ca Ch3AAACHH B IPEATIPHATHETO;

- IIO CIIPaBEAAHBA c-rofimoq" - KOTATO €4 IIOAYYCHH B PE3YATAT Ha OE3BB3ME3AHZ CACAKS;

- IO OLIEHKa, IIPHETa OT CbA3, M BCHYKM IIPEKH Pa3XOAM - KOTATO C4 IIOAYYE€HH B PE3YATAT Ha

aIIOPTHA BHOCKA ITO PeA2 Ha T'bPTOBCKHA 32KOH.

ITocAeABaIIOTO OLEHABaHE Ce OTYHMTA IO LIeHA Ha IPUAOOHBaHe, HAMAACHA C HAYMCACHHTE AMOPTH3AIIMH
M HaTpyIraHaTa 3aryba oT obeslenka. HampasennTte 0be3leHKH Ce OTIMTAT KATO Pa3X0A H CE IPU3HABAT B
OTYeTa 32 IPHXOAH H PA3XOAH 32 ¢HOTBETHHUA LIEPHOA.
Pasmana HA aKTHBH
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Korato AbATOTpaeH MaTepHaAeH 3KTHB € IOAYICH B PE3YATAT HA 3aMAHA MAM YaCTHYHA 3aMAHA CPEILy
APYT HECXOACH ABATOTpaeH MaTy pUaAEH AKTHB MAM APYTH 4KTHBH, IICHAaTa Ha Ipuaobusane ce
OIPEAEAA 110 CITPABEAAHBATA CTOMHOCT HA IIOAYYEHHA AKTHB, KOATO € €KBUBAACHTHA Ha CIIPABEAAMBATA
CTOHHOCT HA OTAAAEHHS aKTHB, KOPUIUPAaHA C BCHYKH IPEXBBPACHH IAPHYHH CPEACTBA. Bb3nmkuasaTa
. pa3AMKa MEXAY LieHaTa Ha IPHAODHBAHE HA MMOAYYCHHA aKTHB H CyMaTa OT 6araHCOBAaTA CTOMHOCT Ha
OTA2ACHHA AKTMB M BCHYKH NPEXBbPACHH IIAPHYHH CPEACTBA CE OTIMTAa KaTo medaaba wmam 3aryda.
KoraTo mMaTepHaAeH ABATOTPAeH 4KTHB ce IPHAOGHBA B 3aMAHA HA MOAODEH aKTHB, KOHTO MMa CXOAHA
i ynotpeba B chiara cdepa Ha CTOIAHCKATA ACHHOCT H CXOAHA CIIPaBEAAMBA CTOMHOCT, HE Ce MPH3HABA
HHKaKBa [euanba mam 3aryba 3a CbOTBeTHATa cAcAka. llemara Ha mpuaoOMBaHE Ha HOBHA aKTHB €
GaAAHCOBATA CTOMHOCT HA OTAAACHMA aKTHB. KOraro CIpaBeAAMBATA CTOHMHOCT HA IIOAYYEHHA aKTHB
HPEACTABAABA AOKA3aTEACTBO 32 HAMAACHATA CTOHHOCT H2 OTAJACHHA 4KTHB, ITbPBO C¢ HAMaAsBa
CTOMHOCTTA Ha OTAAACHHA AKTHB H Ta3sH HAMAAGHA CTOHMHOCT €€ NPHIIKMCBA HA HOBHA AKTHB.
[NocAeaBaI pasXOAHM CBBP3aHH C OTAGACH ABATOTPAEH MATEPHAAEH AKTHB C€ OTYHMTAT B YBEAMYCHHUE
‘ Ha 6aA2HCOBATA CTOMHOCT Ha aKTHBA, KOTATO € BEPOATHO IIPEATIPUATHETO A3 IPHAOOHE HKOHOMHYIECKH
S H3TOAM HAA ITbPBOHAYAAHO OLIGHEHATA CTAHAAPTHAZ €(DEKTUBHOCT. BBbB BCHUKH OCTaHAAM CAyvaH
ITOCAEABAITIHTE PA3XOAHU Ce IIPH3HABAT 32 Pa3XOA 32 IIEPHOAR, B KOHTO ca HampaseHH. IIpeanpusriero
OTIIHCBA ABATOTPa€H MATEPHAACH AKTMB OpPH HPoAakDa HAHM KOraTo He Ce OYaKBAT HHKAKBH
i HNKOHOMMYECKH M3TOAH OT H3IIOA3BAHETO HA AKTHBA MAH IIPH OCBOOOXKAABAHETO OT HETO.

BpeMeHHO H3BEACHHTE ABATOTDAHHH AKTHBH OT ynorpeba - 33 DEMOHTHpaHe, 332 IOAODpeHHs, 3a
‘ KOHCepBUpaHe H T.H. He Ce omﬁ(cna'r or GaAaHca Ha IPEATIPUATHETO. PasxoauTe 32 KOHCEPBHpPAHe
i (u3BexaaHe OT yoTpeOa 32 ONPEAEACH IIEPHOA ¥ IOCACABAIIIO BLECKAIHE B yIoTpeba) ce OTIHUTAT KATO
TEKYILH PA3XOAHM 32 [IEPHOAA, TIPE3 KOATO €2 Bb3HHKHAAM.

AMOpTH32LHA HA ABATOTPAHHA MATEPHAAHH aKTHBH € cbraacuo CC 4.

ol .
CpeAHHAT MOA€3€H XMBOT B TOAMHH 33 OCHOBHHTE TPYIIH ABATOTPAMHM MATEDPHAAHH AKTHBH, € KAKTO

. CACABA:

- I'pyma IToae3en KHBOT - TOAMHHI
Marrnuan 5
CTOIaHCKN WHBEHTAp 6.67
ABTOMOGHAHK 4

"
Kommrotpn 2

- ApyTH ABATOTPAITHN aKTUBH 6,67

- OO0e3neHKa HA ABATOTPAHE MATEPHAAHH AKTABH

Coraacuo nsucksanuaTa Ha CC 36 KbM A2TaTA Ha M3TOTBAHE Ha (DHHAHCOBHUA OTYET CE MPABM MPEIEHKA
AAAM CHIIECTBYBAT HHAMKAIHH, 9¢ CTOHHOCTTA Ha AJACH ABATOTPAcH MaTePHAAeH akTHB € obesueHeHa. B
| CAY4all Ha TAKMBA HMHAHKAIMH C€ H3YHCASBA Bb3CTAHOBHMATA CTOHHOCT Ha AKTHBA H CE ONPECACAA
3arybara o1 obe3sleHKa.
®dunancosn akTHBR
Ipeanpusruero mpuaara CC 32 npu oTunTtane Ha HHHAHCOBH AKTHBU.

QPUHAHCOB aKTHB € BCEKU AKTHB, KOHTO €:
IMapurana cyma;
‘ AorosopHo 11paso 3a:
L - IIOAy4Y2BaHE HA IAPHYHH %ywm VA APYT (PHHAHCOB aKTHB OT APYTO IPEATTPHATHUE;
-  pasMiaHa Ha PHHAHCOB THCTPYMEHT C APJTO LPEANPHATHE DY IIOTEHUHAAHO GAaronpuATHH
i ycAoBHS;
i - HHCTPYMEHT Ha COOCTBEHHA KAIHTAA HA APYTO IPEAIIDHATHE;
- KOMIIEHCATOPEH HHCTPYMEHT IIO CMHCBAA Ha 9YA. 2 OT 3aKOHA 32 CACAKHTE C KOMIICHCATOPHH
HHCTPYMEHTH.

OUHAHCOBHUTE AKTHBHU CE k\acncbhuupaT B 3aBHCHMOCT OT IIEATA Ha OIpPHAODHBaHe, a KOTATO €A YacT OT
noprdeiia, ce Kaacupuuupart B 3aBHCHMOCT OT LIEATA, KOATO IIPEATIPHATHETO CH € ITOCTaBHAO 33
rocrurafe ¢ noprgenaa.

DUHAHCOBHTE AKTHBH C€ KAACH(DHIMPAT B CACAHHTE KATETOPHH ChrAacHO usuckBanusTa Ha CC 32:
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-  OHHAHCOBH AKTHBH, ABpIAHK 32 TBPIYBAHE - TE3H, KOHTO Ca IPUAOGHTH OT IIPEAIIPHUATHETO C
LEA TIOAYYaBAHE HA Ie4aA0a, IIPOM3THYAINA OT KPATKOCPOYHH KOAeDAHHA B IEHHTE HAHM B
AHMABPCKH Map)x,

- DHHAHCOBH AKTUBH, AbDXXAHH AO HACTBIIBAHE HA ITAACK - (DHHAHCOBY aKTHBH C (PHKCHPAHO HAH
OIIPECACAAEMO ITAAINAHE H cbmccnpan IIAACK, KOHTO INIPCANPHATHETO HMAa IIOAOXKHTECAHOTO
HaMePEHHE H Bb3MOXHOCT A2 32[1a3H AO HACTBIIBAHE Ha ITAACKA HM;

- Kpeautn u B3emanHwusi, Bh3HHKHAAM ITHPBOHAYAAHO B HPCANPHATHETO - (PHHAHCOBH AKTHBH,
CB3AGAEHH OT INPEAOPHATHETO IIOCPEACTBOM AMPEKTHO IMPEAOCTABAHE HA IAPH, CTOKH MAH
JCAyTH Ha AaaeHE AcbuTOpH;

- OObaBenn 3a mpoaaxOa - BCHYKM (PHHAHCOBH AKTHBH, KOMTO HE MOTAT Aa Ce KAACH(PHIHPAT B
IIPEAXOAHUTE TPYITH.

®UHAHCOBH aKTHBH Ce IPH3HaBAT B 6aAaHca, KOTaTO NPEANPHATHETO CTAaHE CTPaHA ITO AOTOBOPHHTE

YCAOBHA Ha HHCTPYMEHTA.
DuHaHCOBHTE AKTUBH CE OLICHABAT IPH IThPBOHAYAAHOTO IPHAOOHBAHE ITO IIEHA HA TPHAOOHBAHE, KOATO
BKAFOYBA:
CnpaBeAAHBaTa CTORHOCT HA ABAEHOTO;
PasxoAnTe 10 U3BPBPLIBAHE HA CACAKA ¢ PHHAHCOBH HHCTPYMEHTH, KATO!

- XOHOpapH, KOMHCHOHH U | PYTH Bb3HATPAKACHHA, USIAATCHH Ha aTCHTH, OPOKepH, KOHCYATAHTH,

AMABPH M APYTH, IPAKO a PAHM CbC CAEAKATA AMIIa;
- AAHBIIH, TAKCH, PaspelleHHs U APYTH, H3IAATeHH Ha OOPCH H HA PETYAAIIHOHHH OpPTaHH;
- TpaHcdepHM AAHBIHN H MHTA H APYTH.

CAeA TBPBOHAYAAHOTO npnsnasaic TIPEAIPUATHETO OLCHABA (DHHAHCOBHTE AKTHBH KAKTO CACABA:
- IO CIpaBeAAHBa CTOHHOCT, KOATO HE Ce€ KOPHTHPA C OYAaKBAHHTE PA3XOAHM IO rpoaakbara mim
APYT BHA ocBOGOXAaBaHNA HA (PHHAHCOBHTE AKTHBH, KAACH(DHUIIPAHH KaTO!
QuHAHCOBY AKTHUBH, AbPXAHH 32 THPIYBaHe,;
®HHAHCOBH AKTHBH, OOABEHH 32 IIPOADKOA.
- IO aMOPTH3HpPyeMa c*roi'n‘ﬂoc-r C IOMOINTA HA METOAZ Ha e(DeKTHBHAT2 AWXBa (PHHAHCOBHTE
aKTHBH, KAACH(pHIHIPaHH KaTO:
Hupectunnm, AbpaHu A0 HACTBIBaHE H2 MAACK, H
3aeMH M B3€MaHHA, IIPEAOCTABEHH OT HPEANPHATHETO U HEABPXAHH 32 TbPIYBAHE, KOHTO HMMAT
dukcupaH maaex.
- Ilo ceBecTOMfHOCT - 3aeMH M B3€MaHHA, IPECAOCTABEHH OT IPEAIPHATHETO, KOHTO HAMAT
dukcupas masex.

PasAnkHTE OT IPOMEHHTE B OIICHKATA Ha (PHMHAHCOBHTE aKTHBH CE€ OTYHTA KAKTO CACABA:
PasAnkuTe OT IpOMEHHTE B OLEHKHTE Ha (PHHAHCOBHTE AKTHBH, OTYHTAHH IIO CIIPABEAAHBA CTOHHOCT H
KAacHHULIHPAHH KaTo:

- ABDXaHH 32 TBPIYBaHE (BKAFOYHTEAHO ITIPOH3BOAHHTE (PMHAHCOBH HHCTPYMEHTH) CE€ OTIHTAT
KATO TeKyIX (PHHAHCOBH IIPHXOAM HAM TEKYIUH (DHHAHCOBH PA3KOAH;

- 0obBsBeHH 3a mMpoALKDA Ce OTINTAT KATO TEKYIH (DUHAHCOBH IPHXOAH HAH TEKYIUH (DHHAHCOBH
PAa3XOAH, HAHM VBEAHMYCHHE MAH HAMAACHHE Ha pe3epB OT IPEOLEHKa 32 (PHHAHCOBH
HMHCTPYMEHTH, KOHTO MOXe A2 ObA€ ITOAOKHTEAHA HAH OTPHIIATEAHA BEAMYHHA;

- 32eMH W B3eMaHHA, IPEACCTABEHH OT IPEANIPUATHETO H ALPIKAHH 33 TBPIyBaHE (BKAIOYHTEAHO
IponsBOAHATE (PHHAHCOBH HHCTPYMEHTH), C€ OTYHTAT KATO TEKYINH (PHHAHCOBH IPHXOAM HAH
TexyLH (PHHAHCOBH PasXOAH.

- OGe3sueHkara Ha PUHAHCOBATE AKTHBH, OTHETEHH IO aMOPTH3HPYEMA CTOMHOCT, C€ OTYHTA KaToO
¢uHAHCOB PasxOA.

®uHAHCOBH aKTHBH Ce OTIHCBAT |H3LAAO HAH YaCTHYHO EAMHCTBEHO KOTaTO AOTOBOPEHHTE ITPaBa 110
Tax ObaaT noracenu. IloracsaBame (M3LAAO HAM 9YAaCTUYHO) HA AOTOBOPEHH IIPaBa, MPOH3THYAIIM OT
(pHHAHCOB MHCTPYMEHT, € HAAMIIE TIPH:

- peaAusupaHe Ha IPaBaTa HAM YPEKAAHE HA 3aABAXKEHHATA;

- OTKa3 OT IIPABATa MAM OTMEHAHE Ha 3aABAMKCHHATA;

- HM3THYAHE HA CPOKA 33 PEAAH3HPAHE HA IPaBaTa HAH 32 YPEKAAHE Ha 32N bAIKEHHATA.
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KoraTto ¢puHaHCOBUAT aKTHB OTIHCAH, Ch3AAACHHUAT 32 HETO PE3EPB OT IPEOLEHKA Ce OTIHTA KATO TEKYII
pHHAHCOB Pa3sXOA MAM TEKYIN (PHHAHCOB IPUXOA.

AsAroBe u yuacTua
VIHBECTHIIMHTE B ABIIEPHH IIPEANPUATHA C€ OTIHTAT U IPEACTABAT IO CEOECTOMHOCT B COTBETCTBHE C

n3bpanaTa cueToBoAHa moanTuka 1 CC 27.

I {HBeCTHIIHATE B ACOLUUPAHH NPEATIPUATHA CE OTUHTAT M IPEACTABAT 1O CeOECTOMHOCT B CHOTBETCTBHE
¢ n3bpanaTa cyeToBoAHa moanTuka u CC 28.

ITHBeCTHUIIMHTE, KOHTO HPEACTABAABAT MAALMHCTBEHH AfAOBE C€ OTYHTAT 1O CIPaBEAAHBA CTOHHOCT
KAacHUIHPAHH KATO ODABEHN 32/ mpopak62 PHUHAHCOBH AKTHBH, ChIAAcHO m3mckBanuaTa Ha CC 32.

Biemannna
Karto kpeaMTH ¥ B3eMaHHA Bb3HUKHAAM ITbPBOHAYAAHO B IPCAIPUATHETO CE KAACHUIUPAT B3eMAHHA
Bb3HHKHAAM OT AHPEKTHO IPEADCTaBAHE HA CTOKH, YCAYTH, IIAPH HAM IapHIHH CKBHBAACHTH Ha
AebuTOpH. |
[TbpBOHAY2AHO Te3M B3eMaHUA M KPEAHTH CE OIEHABAT 11O ceDeCTOHHOCT.
CaeA IbPBOHAYAAHOTO IIPU3HABaHE KPEAHTHTE M B3CMAHUATA OT KAHEHTH M AOCTABYHIM, KOHTO €2 6es
pHKCHPAH ITAAEK CE OTIHTAT II0 cF6ecroﬁaoc’r.
KpeauTuTe u B3eMaHHATA OT KAHEHTH H AOCTaBYMIM, KOHMTO Ca C pHKCHpaH IAAGK CE OTYHTAT IO
AMOPTH3HPAHATA UM CTOHHOCT. EDeKTHBHHAT ANXBEH IPOLEHT € OPHIMHAAHHAT IPOIEHT MPEAEACH C
AOTOBOpa.
KbM paTaTta Ha puHAHCOBHA ome‘l‘ Ce IPaBH IPETAEA 32 OIIPEACAAHE Ha 00E3NEHKa OT HECBOMPAEMOCT.
Omnpeaeasneto Ha 0besleHKaTa Ce H3BBPLIBA HA $2a3a Ha MHAHMBHAYAACH IIOAXOA 32 BCAKO B3EMaHE IO

peIeHue Ha PBHKOBOACTBOTO.
O6C3HCHKaTa HA B3€MAHUATA € OTYEeTEHA B CBOTBETCTBHE CbC CC 32 ®Punauncosu HUHCTPYMEHTH KaTO
Ppa3sAHKa MEXAY 0a.A2HCOBATA CTOMHOCT Ha B3€MAHETO OT KAMEHTA U HETOBATA BB3CTAHOBHMA CTOMHOCT Ce

OTYHTA KATO TEKYIH Pa3XOAH 33 HCPHOAK.

AaxbLuTe 33 Bp3CTAHOBABAHE CE nfpeAC'raB;rr 10 OPUTMHAAHHUA Pa3Mep HA CYMATa Ha B3€MAHETO.
ApyruTe B3eMaHMA Ce IPEACTABAT 10 ce5eCTORHOCT.

Karo kparkocpouHn ce KAaCHHIUPAT B3EMAHHUA, KOUTO Ca:
- 0es duKCHPAH HTIAEK;
- ¢ HKCHpaH IaA€K M OCTATHYEH CPOK AO HAAEKA AO EAHA TOAMHA OT AATaTa Ha PHHAHCOBHA

OTYET;
Karo AbATOCpOYHH Ce KAACHHUMPAT B3EMAHHA, KOHTO Ca C (PHKCHPAH MaA€K M OCTaTbYE€H CPOK AO
[T2A€KA HAA €AHA TOAHHA OT A2TATA Ha ChCTAaBAHE HA TOAMIIHMA (PHHAHCOB OTYET.

IMTapuuanu cpeacTBa
[lapuaHuTE CPEACTBA BKAIOTBAT IIAPUYHH CPEACTBA B OpOif M B O€3CPOYHH ACIIO3UTH, CHOTBETHO B A€BA
H BbB BaAyTa.
[MapuvnuTe eKBHBAAGHTH Ca KPATKOCPOYUHM, BHCOKO AHKBMAHM HHBECTHIIHHM, KOMTO €4 AECHO
OOpBIIAEMH B KOHKPETHU ITAPHYIHHI CYMH M ChABPKAT HE3HAYHTEACH PHCK OT IIPOMAHA B CTOHHOCTTA M.

Pasxoanm 3a 6bAeIE HEpHOAH
Kato pasxoam 3a ObAeIn ImepHOAM Ce HMPEACTABAT IIPEAITAATCHHTE PAa3XOAH, KOHTO KACAAT CACABALIH
OTYETHH ITEPHOAN H H3BBPIIEHU PA3XOAU 32 IIOAYYABAHETO Ha IPHXOAM, 32 KOMTO IPHXOAHTE HE MOTAT
A2 OBAAT HAAEKAHO OIPEACACHH KBM AATATA Ha (DUHAHCOBHA OTYET.

CoGcTBEH KanuTAA
IIpeanpusaTnero mpuaara KOHUEIIIMATA 32 IIOAABPIKAHE HA (PHHAHCOBUA KAIIMTAA.
Cumra ce, Ie MPEATTPHUATHETO ITOANBPIKA COOCTBEHHA CH KAaIIMTaA, KOFaTO HETOBHAT CTOMHOCTEH PasMep B
Kpas HAa OTYETHHA [IEPUOA € HAWIMAAKO PABEH Ha PasMEpPa My B HAYAAOTO Ha OTIETHHA IIEPHOA, CAEA
IPHCIAAAHE HA: BAOMCHHA KAIMTAA OT COGCTBEHMIINTE IIPE3 LIEPHOAA; CYMHTE, PasIIPEACACHH MEXAY
COGCTBEHHMUNTE; MPEOLICHKATA, OTpaseHa B COOCTBeHMA KamuTaA. IloaabpikaHeTo ce H3smepBa B
HOMHHAAHY ITAPHYHH CANHHIIML
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CoODCTBEHHAT KAIINTAA HA IIPEATIPHATHETO CE CHCTOH OT:

OCHOBEH KaITHTAA BKAFOYBAILL:

3anucaH KamHTaA — IPEACTABEH 110 HOMHHAAHA CTORHOCT ChIAaCHO ChAECBHO pellieHne 32 PErnCTpanis
DHHAHCOB PE3YATAT BKAFOYBAIIL:

HepasmpeAeAeHa KbM A2TaTa Ha (PHHAHCOBHA OTUET HATPYIIAHA MeqaAb2a OT IPEAXOAHH IIEPHOAH.
Ilewaaba/3aryba oT mepuoaa.

[TpeAlIpHATHETO € IPHEAO CYETOBOAHA TOAHTHKA A2 OTP23fiBa KOPEKIMH OT IIPOMAHA HA CIETOBOAHA
moAuTHKA H (DYHAAMEHTAAHH TIDEITKM 9pe3 KODUIMPAHE HA CAAAOTO HA HEPAa3IPEACACHATA
reuanba/3arv6a B Ha4aA0TO Ha oTdeTHHA mepuoa cvraacao CC 8. Cpasumreanara unHoOpMaLua 32
HPEAXOAUTE IIEPHOAM Ce IIPEH3YHCASBA C pasmepa Ha kopekumumre. Koraro namarenmero Ha
HepaimpeAcAeHaTa Nedarba e IIO-TOAAMO OT CasAOTO Ha HepasnpeaeaeHaTa nedanba npean
HAMAAEHHETO, PA3AHKATA CE OTIHMTA KATO HEITOKPHT2 3aTy02 OT MHHAAH TOAUHH.

DUHAHCOBH NACHBH
DUHAHCOB ITACHB € BCEKH ITACHB, KOHTO IPEACTABAABA AOTOBOPHO 32ABAXKEHUE 32!

- OpeAOCTaBsHE Ha IAPHYHE CYMH HAM (PHHAHCOB aKTHB Ha APYTO HPEAPHATHE;

- pasmina Ha (PUHAHCOBH MHCTPYMEHTH C ADyTO IPEANPHATHE MPH  IIOTCHIMAAHO
HeDAATONPHATHHI YCAOBHA;

Kaacudukanma na punancosure Lacmm crropea CC 32:

- Abpxanu 32 TbpIyBaHE - (DHHAHCOBH MACHBH, IOETH OT NIPEATIPHATHETO C LEA IIOAyYABAHE HA
neuar6a, IPOH3THYAILA OT KPATKOCPOYHH KOACOAHUA B LIEHUTE HAM B AHABPCKHTE MapPIKOBE.

- ADBpKaHH AO HACTBIBaHE HA NAAEK - (PHUHAHCOBM macHBH C (PHKCHPIHO HAHM ONPEACASEMO
maamane ¥ (PHKCHPAH [14AEK, KOMTO MPEANPUSTHETO HM2a HOAOKHTEAHOTO HAMEPEHHE H
BB3MOXHOCT A2 3211231 AO HACTBIIBAHE HA ITAAEHKA HM.

-  Be3uuxHAAM ITBPBOHAYAAHO B IPEANIPHATHETO (PHHAHCOBH T2CHBH.

CAeA ITbPBOHAYAAHOTO NIPH3HABAHE IIPEATPHATHETO OLEHABA 11O

- Tlo amopTusupyema CTOHHOCT - (PMHAHCOBHTE MACHBH, KAACH(HUHMPAHH KATO ABPKAHH AO
HACTBIIBAHE HAa TaA©K KM (DHHAHCOBHMTE IIACHBH, KAACH(DHUMPAHH KATO Bb3HHKHAAH
ITBPBOHAYAAHO B IPEATIPHATHETO,

- [Ilo cnpaseasuBa CTOHHOCT - (DHHAHCOBHTE IIACHBH, KAACH(PUUMPAHH KaTO ABDXAHH 32
TBHPIyBAHE.

3aanpaxenna
KaTo KpaTKOCPOUHHM Ce KAACH(PHIMPAT 32ADAKEHHUA, KOHTO Ca:
- Be3 puKCHpaAH MAACK;
- ¢ PHKCHPAH I2AEX H OCTATBYEH CPOK AO IIAAEHKA AO €AHA TOAHHA OT AATaTa Ha (DHHAHCOBHA OTYIET.
Kato ABArocpodHH ce KAACH(UILMPAT 3aABAXKEHHA, KOUTO Ca ¢ (PHKCHPAH MAA€X M OCTATbYEH CPOK AO
IIaA€Xka HaA €AHA TOAMHA OT A4TATA Ha ChCTABAHE HA PUHAHCOBHA OTYET.
Kpeaurn, TBpProBckm © ApyTH 3aAbAMEHHMA Ca (DUHAHCOBH [IaCHBH BB3HHKHAAH OT AHMPEKTHO
IPEAOCTAaBAHE HA CTOKH, YCAYTH, IAPH MAH MaPHYHH €KBUBAACHTH OT KPEAUTOPH.
CAeA ITBPBOHAYAAHOTO ITPU3HABAHE KPEAHTUTE H THPTOBCKHTE 33ABAXKCHHATA, KOHTO ca Ges duxcupan
[I3AEXK CE OTIHTAT ITO OLICHEHATA IPH IPUAOOHBAHETO MM CTOHMHOCT.
Kpeamrure i1 3aAbAKEHHATS, KOH‘l’E ca ¢ PUKCHPaH MAAGK Ce OTUHTAT IO AMOPTH3IMPAHATA UM CTOMHOCT.
EdexTuBHIAT ANXBEH IPOLEHT € OPUTHHAAHUAT IIPOLIEHT OIIPEACAEH C AOTOBOPA.

AAHBYHH 3aABAKCHHEA
Texyumre A2HBYHH 3aABAKCHHA Ha IPEATIPHATHETO HE IPOHITHYAT OT AOTOBOPHH B3aHMOOTHOIIEHHA U
He ce KAaCH(UIIHPAT KaTO (DHHAHCOBH IIACHBH,
TexyIumAT AAHBK 32 TEKYIIMA U HéCAXOAHI/I HEPHOAU Ce IPU3HABA KATO ITACHB AO CTEIIEHTa, AO KOATO He
e naaten. TexyluTe AAHBYHH ITACHBY 32 TEKYILUA H IPEAXOAHH TIEPHOAH C€ OLEHABAT HO CyMATa, KOATO
ce ouakBa A2 ObAe IAaTEHA HA AAHDBYHHUTE OPIAHM NPY HPHAATAHE HA AAHBYHH CTaBKH ¥ AAHDBYHH
33KOHH, ACHICTBAIIIM KBM A2TATa HA OasaHca.
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Aoxoau Ha mepcoHaAa

AoxoanTe Ha HepcoHaAa Ca Bb3HATPOKACHHATA IIPEAOCTABEHH OT TPEATPHATHETO HA IEPCOHAAA B
3aMAHA H2 MOAOMEHHA OT HEIO TPYA, BKAIOYBALIM: KPATKOCPOYHH AOXOAM, AOXOAHM CAE€A HAIIYCKaHE,
APYTH ABATOCDOYHH AOXOAH, AOXOAM TPH HAIYCKAHE, AOXOAH HOA ¢opmara Ha KOMHEHCAUMK C AKIIHH
UAU AAOBE OT COOCTBEHHSA Kanm“aF\.

B AoxoamTe Ha IEpCOHAAA Ce BKAIOYBAT M Bb3HATPAKACHUATA IO AOTOBODH 32 YIIPaBACHHE H KOHTPOA,
BB3HATPAKACHHATA [TO H3BBHTPYAOBH ITPABOOTHOIICHHA HA HAETH AHLA.

Karo 3AABAKCHNAA KBM IICPCOHAA M OCHTYPHTEAHH OPraHM3aluu Ce macncpnunpa'r 32ABAXKCHHA HA
IIPCAIIPI/U[TI/ICTO IIO ITIOBOA HA MI/IH"AA TPYA IIOAOXKEH OT HACTHA IIEPCOHAA H CHOTBETHUTE OCHIYPHTCAHHA
BHOCKH, KOHTO CC H3HCKBAT OT %aKOHOAaTCAcTBOTO. CobraacHo mauckBaauatra Ha CC ce BKAIOYBAT H
HA4YHCACHHUTE KPATKOCPOYHH AOXOAH Ha IIepCOHAAQ C IIPOHIXOA HEIMMOA3BaHHM OTIIYCKH Ha IICPCOHAAZ H
HAYHCACHHUTE Ha 0332 Ha ACﬁCTéﬁLLH/ITC CT2BKHM 32 OCHIYPABAHE, OCHIYPHTCAHH BHOCKH BBPXY TE3Hu
AOXOAN.

Iloaarammure ce CyMH 32 KOMITCHCHPYEMH OTITYCKM Ha HepcoHasa ce OTYHNTAT KATO 3aABAXKCHHUE U KATO
PasxoA, CBbP3aH C KPQTKOCPO‘IHHT’C AOXOAH Ha IIEPCOHAAL.

3a HECHATPYNIIBALIUTE CC KOMTICHCI/IPYCMI/I OTITYCKH IIPEANIPHATHETO HE IIPA3HABA 3AADPAKCHIC A pasxoa Ao
MOMECHTA HA OTITYyCKa, TBHH KaTo TPYAOBHAT CTAXK HA IICPCOHAAA HE YBCAMABA pa3Mmepa Ha 0663H_ICTCHHCTO.
HPCAHPI/I}ITI/ICTO HAMA IOAHTHKA 32 HAYHCAABAHE HA ABATOCPOYHH AOXOAH HA IIEPpCOHAAA.

IIpoen3un, yCAOBHH 3aABAXKCHHA M YCAOBHH NACHBH

IIpoBu3us ce NPU3HABA, KOTATO €4 M3ITHAHEHH CACAHHTE KDHTEPHH:

- NPEeANPHATHETO UMa TEKYIUO IPABHO HMAH KOHCTPYKTHBHO 33ABAXKECHHE KATO PE3YATAT OT MUHAAM

CHOUTHA KbM AATATa HA HITOTBAHETO Ha OaAaHCa;
- HMa BEPOATHOCT 32 IIOTACABAHE HA 3aABAXKCHHETO A2 ObAe HEOOXOAMM HapHIEH MOTOK OT
pecypcu, BRAIOUBAIIIN HKOHOMHYECKH H3TOAH;

- Moxe Aa ObAe HaIIpaBeHA HAAEKAHA OIIEHKA HA PasMePa HA 3aABAXKECHHETO.
PasMepbT Ha IPU3HATATa IIPOBU3HA TPAOBA Aa Gbae Haii-A00paTa NPUOAM3HTEAHA OLIEHKA Ha PasXOAHTE,
HeoOXOANMH 32 IIOKPHB2HE Ha TEKYILIOTO 3aABAXKEHHE KbM AaTaTa Ha OaraHca:
Haii-A06pata omeHKa Ha pa3sxOAHTe, HEOOXOAMMY 32 HOKPHBAHE HA TEKYIIO 32ABAKEHHE, € CYMaTa, KOATO
IPEATIPUATHETO 6H IAATHAO IIPONOPILMOHAAHO 32 [IOTACABAHE HA 33ABAXEHHETO KbM AaTaTa Ha bGasamca
HAM 32 A2 TO TIPEXBbPAH KbM TpPET2 CTPaHa IIO CBIIOTO BpeMeE; 9ecTO 0bade € HEBB3IMOXKHO HAH
HEONPABAZHO CKBIIO A2 C€ TIOTACH MAM IPEXBbPAM 3aABAKEHHE KbM A2TaTa Ha 52AaHCa; BBIPEKH TOBA
OLIEHKATA HAa CyMaTa, KOATO IPEAHPHATHETO GH IAATHAO, 32 A2 [IOTACH HAHU IPEXBBPAN 32ABAKEHHETO,
[IPEACTaBAABA Hai-A00paTa oueAH‘la Ha Pa3XOAMTE, KOMTO Ouxa OMAHM HEOOXOAMMM 32 IOKpHBaHE Ha
TEKYLLO 3aAbAKEHHE KbM AaTaTa Ha Garanca.
OunenkuTe Ha pesyATaTa ¥ (PHHAHCOBHA €hEKT Ce OIPEAEAAT OT PHKOBOACTBOTO Ha IPEAIIPHATHETO, KATO
ce B3eMe NPEABHA M MHHAA OIMT C IIOAOGHH TPaH3AKIMH H B HAKOH CAyYaH AOKAZAM Ha HE3aBHCHMH
EKCIIEPTH; B3EMaT Ce IPEABHA M BCHYKH OBCTOATEACTBA, HACTBITMAM KaTO CAEACTBHE OT CHOHTHA CAeA
AaTara Ha OaAaHca.
[poBu3uATa ce M3MEPBA IPEAHM OBAATaHE C AAHBIH, KATO IOCAEACTBHATA OT ODAAraHETO C AaHBILM Ce
ortunTar B cpotBerctBHe cbe CC 12 - Aawsim ot nmeyaabara.
Korato ce ouakBa, 9e HAKOH HMAM BCHYKHM HEODXOAMMHY 32 Ch3AABAHETO HA IPOBH3HSA Pa3XOAM IUe 6bAAT
Bb3CTAHOBEHH (HAIPABEHH 3aCTPAXOBKHM), Bb3CTAHOBABAHETO Ce NPH3HABA TOTaBa M CaMO TOTAB3, KOTaTO €
IPaKTHYECKA CHIYPHO, Y€ TE3H CPEACTBA Il CE Bh3BbPHAT, aKO NPEATIPUATHETO YPEAH 32ABAIKEHHETO CH.
Bo3sbpHaTHTe CpeAcTBa TpAGBa Aa Ce TPETHPAT KaTO OTAeAeH akTuB. [lpusHarmar pasmep Ha
BB3BBPHATHTE CPEACTBA He OMBA A2 HAABHITIABA Pa3sMEPa Ha ITPOBU3UATA.
ITpoBHu3UKTE Ce IPEPATAEKAAT KbM AATATA Ha BCEKH DaraHC M ce IPEM3UHCAABAT C LEA A2 CE OTpasH
TEKyIaTa Haii-A0Dpa oleHka. AKO Beue He € BEPOATHO A2 ObAe HEOGXOAMM HM3XOAAI IIOTOK PECypcH,
BKAIOYBAIIIH HKOHOMHYECKH IIOA3H, 32 IOTACABAHE HA 33ABAXKECHHETO, TOAABDXAHETO HA IIPOBH3NATA
CA€ABA A2 C€ ITPEKPATH.
IlpoBusuuTe 32 32ABAKCHHA CE IPU3HABAT B Pa3MEP Ha IPEATTOAATAEMOTO 33ABAMECHHME M CE OTYHTAT
KATO TEKYLIH APYIH pPa3XOAM, KaTO Ce B3€MAT MOA BHHMAHHE: 2) PHCKOBETE, HECHIYPHOCTTA H
IIPEATIOAATAEMHTE AATEPHATHBHU Pe3YATATH; §) ACHCTBAILMTE NIa3aPHM LIEHH H BBIMOXHUTE NPOMCHH B
TEXHHTE CTOMHOCTH; B) BB3MOXKHI OBACIIY 3aKOHOARTEAHH M TEXHOAOTHIHH ITPOMEHH.
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QOpMHPAHHTE TEKYLIH 3aABAXEHHA OT HAYMCAABAHE HA NPOBH3UM Ce OT4MTAT Kato IlpoBmsum 3a
32ABAKEHHS, OTACAHO OT CbI[IeCTBYBAIIMTE 3aAbAKEHHA 32 AEHHOCTTA Ha IPEATIPHATHETO.
[IpeAnIpHATHETO € OPraHM3UPAAO AHAAMTHYHA OTYETHOCT 32 33ABAXEHHATA OT IPOBU3HM B 32BHCHMOCT
OT IIOPOAHAHTE TH CHOHTHAL.
OTIrcanaTa HEM3MAATEHA YACT OT 32ABAKEHHETO, (POPMUPAHO OT IPOBU3HH, CE OTIHTA KaTO (DHHAHCOB
IIPHXOA.
VCcAOBHH 33ABAKEHHA
VcAOBHHTE 32ABAMXKEHNA He Ce IPH3HABAT B 6aAaHCa HA TPEATIPHATHETO.
VCAOBHOTO 33ABAXKEHHE CE€ OIIOBECTABA, OCBCH 4KO BEPOATHATA HEOOXOAMMOCT OT H3XOAALI MapUHYeH
HOTOK PECYpCH, BKAIOUBAIIM HKOHOMIYECKH [TOA3H, 32 IOTaCABAaHE HA 33ABAKEHHETO € OTAAACYEHA BBB
BpPEMETO.,
Korato mNpeAnpHATHETO € OTIOBOPHO 33€AHO M IIOOTACAHO 32 AZACHO 3aABAXKEHHE, 4YacTTa OT
33ABAKEHHETO, KOATO TPAGBA Aa Ce ITOKPHE OT APYTHTE CTPaHH, Ce TPETHPA KATO YCAOBHO 33AbAXEHHE.
IlpeAnpHATHETO NPH3HABA NPOBH3MA 32 9YACTTA OT 32ABANXKEHHETO, 32 KOATO CBINECTBYBA BEPOATHA
HEOOXOAMMOCT OT H3XOAMLL HapHYeH MOTOK PECYPCH, BKAIOYBAIIM HKOHOMHYECKHM H3TOAHM, OCBEH B
H3KAFOYHTEAHO PEAKHTE CAVYAH, KOTATO HE MOXE A2 ObAE HAIPABEHA HAACKAHA OLICHKA.
VCAOBHH aKTHBH
VCAOBHHTE aKTHBH He Ce IIPH3HABAT BbB (PHHAHCOBHTE OTYETH, AO MOMEHTA, KOTATO PEAAH3IAIMATA Ha
IPHXOA2 € IPAKTHIECKH CHTYPHA, TOTaBA CBBP3AHUAT C HEA AKTHB HE € YCAOBEH aKTWB M NPHU3HABAHETO
My € HeOOXOAMMO.
[IpeAIpHATHETO OMNOBECTABA YCAOBEH AKTHB, KOTATO IOCTBIBAHETO HA IIOTOK MKOHOMHYECKH IIOA3M €
BEPOSATHO.

UysxaecTpaHHa BAAYTa
CAEAKHTE B UyKAECTPAHHA BaAyTa CE€ BIIMCBAT ITbPBOHAYAAHO KATO KBM CyMATa Ha YYKACCTPaHHAT2
BAAYTA Ce IPHAATa LIEHTpaAHHA Kypc Ha Bparapcka Hapoana Banxa (BHB) xbM Aarara Ha cAeAkara.
3akymenaTa BaayTa Ce OLICH#ABA IO BAAYTHHA KyPC Ha IPHAOOHBaHE.
ITpoaaseHaTa BaAyTa Ce OUEHSABA ITO BAAYTHHA KyPC Ha IPOARKOATA.
KypcoBuTe pasanku, Bb3HHKBAIIHN OPH YPEXAAHETO HA TE3H MAPHYHY HO3HIHM HAH IIPH OTIATAHETO HA
Te3W MaPHYHH MO3HIMHK IIPH KyPCOBE, PASAMYHH OT Te3H, II0 KOHTO Ca OHAM 32BEACHH, CE OTIHTAT KaTo
bHHAHCOBH NPUXOAN HAH (DHHAHCOBH PA3XOAH 32 IEPHOAR, B KOHTO Bb3HUKBAT. I laprrunuTe mosuuuy B
qyKAECTpaHHA BaAyTa kb 31 AekemBpu 2018 roamna ca OleHeHH B HACTOAIUMA (PHHAHCOB OTYET IO
sakarounteanus kypc ma BHB. Texymio mpes roaMHAT2 CBIAACHO CYETOBOAHATA HOAHMTHKA CE IPaBH
IIPEOLIEHKa Ha BAAYTHHTE IIO3HITHH MECEUHO.

Aambnm or neyasbara
Texyiure AaHBIH OT NevarbaTa 32 TEKYIIMA U IPEAXOAHH AAHBYHH EPHOAH Ce HPH3HAAT KaTO I1aCHB
AO pasMepa, A0 KOHATO He ca IAaTeHH. B cayuail, ue Bede IAaTeHHTE AAHBIM OT mevaAbaTa 32 TEKyIHA U
IPEAXOAHH IEPHOAH HAABHINABAT ABAKMMATA CyMa 32 TE3H IEPHOAHU, IIPEBHIICHHETO CAEABZ A3 CE
[PH3HAE KAaTO AKTHE.
TeKyLHAT AaHBK OT I1€92A0aTa CE OIPEACAS TTO AAHBYHHTE CTABKH, KOMTO Ce IIPHAATAT KbM AaTaTa Ha
¢pHHAHCOBUSA OTUET.
TekyImAT AaHBK OT Ie4aAbaTa Ce MPEACTaBA B OTYETA 32 NIPHXOAMTE M Pa3XOAHMTE KATO Pa3XOA 32
AAHBIH OT 1eqarbara 3a HepHOA3, C KOHTO Ce HAMAASBA CYETOBOAHATA MedaAba HAHM ce yBeAMYaBa
CYETOBOAHATA 3aryDa, OCBEH B CAy4aMTe KOTATO AAHBKBT BbH3HHKB2 B PE3YATAT Ha ONEPAIMA HAK
CHOMTHE, KOETO € NPH3HATO MPE3 CHIMA HAM DA3AMMEH OTYETEH MEPHOA AMPEKTHO B cobcTBEHUA
KAITHTAA.
AKTHB 10 OTCPOYEHH AAHBLIY CE€ IIPH3HABA AO CTEMEHTA, AO KOATO € BEPOATHO A2 HM2 OBAEIIH AAHBYHHA
HeuaAbu, cpelry KOMTO MOXKE Ad Ce MPHCIaAHE HAMAAAEMAT2 BPEMEHHA PA3AHKA, AAHBIHATA 3aryba HAH
AAHBYHHA KPEAHT. IIPEATIPHATHETO MPEPasTAEHKAA KBM AATATA HA BCEKH OTYET HENPH3HATHTE aKTHBH 11O
OTCPOYEHM AZHBIM M GAAAHCOBATA CTOHHOCT HA NPH3HATHTE aKTHBH IO OTCPOYEHM AAHBIMH, 33 A2 CE
IpeneHy OTHOBO CTEIEHTA HA BEPOATHOCT A4 MM AOCTATHYHH OBAEIIHM AAHBYHH rmeqaAbH, cpery KOHTO
MO€ A2 CE IPHCIIZAHE HAMAAAEMATA BPEMEHHA PA3AMKA, AAHBYHATA 3aTy02 HAM AZHBIHHA KDCAHT.
OnpeaeAeHHAT BBPXy OOAaracMuTe BPEMEHHH PASAHKH AZHDBK OT rmeqaabaTa ce IpHU3HABA KATO ITACHB 11O
OTCPOYEHH AAHBIIH.
ITacuB 110 OTCPOYEHH AAHBIH CE NPH3HABA 323ABAXKUTEAHO 32 BCHHKH Bh3HHKHAAH ofAaraeMu BpeMEHHH

Pa3sAMKH. i
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AKTHBHTE H HaCHBHTE IIO OTcpoqu AAHBIM C€ OUCHABAT 110 AAHBYHMTE CTABKM CBTAACHO AAHBYHOTO
33KOHOAATEACTBO, ACHCTBAILO 32 HEPHOANTE, B KOMTO CC OMAKBA AKTHBBT Ad CE PEAAMIHDA MAM IACHBDBT
Aa ce ypean. OLIEHABAHETO CAEABA A2 OTPA3ABA AAHBYHHTE ePEKTH [10 HATHHA, 10 KOHTO IIPEAIIPHATHETO
O4Y4KBa A2 BB3CTAHOBH AKTHBHTE HAH A2 JPEA MaCHBHTE.

B cAyuante, KOraTo 32 PasAHMYHHTE KOMIOHEHTH HA AAHBYHA 11e9aAba ce MPHAATAaT PA3SAWIHU AAHDIHH
CT4BKM, AKTHBHTE M ITACHBHTE [IO0 OTCPOYEHH AAHBIH CE OUEHABAT 10 e(peKTHBHATA (1/HMAH KOHKPETHATA
OYaKBAHA) AAHBYHA CTABKA CBIAACHO AAHBYHOTO 3aKOHOAATEACTBO Ha 0232 Ha OYaKBaHATa AAHbYHA
rmeqaAba 3a IEPHOAHTE, B KOUTO aKTHBBT CE€ PEAAH3HPA HAH IIaCHBBT CE YPEAML

I13MeHeHuATA Ha AKTHBHTE U IACHBHTE 110 OTCPOMEHH AAHBLM, OCBEH TE3U , KOMTO a AeGHTHPAHM HAH
KPEAHTHP2HH AHPEKTHO B COOCTBEHMSA KAITHTAA, CE NIPEACTABAT BbB (PHHAHCOBHA OTYET KaTO PasxOA 32
AAHBIH OT IIeyaabara. ‘

[IpoMsanaTa B CyMaTa Ha aKTHBHTE M IIACHBHTE IIO OTCPOYCHH AAHBIH, KOWTO €2 AOHTHPAHM HAH
KPEAHTHPAHU AUPEKTHO B COOCTBEHHA KAIIMTAA C€ OTYHTA B ChbIaTa 6aAaHCOBa CTATHA.

Auzunr
Kaacuduxanuara Ha AH3HHTOBHTE AOTOBODH Ce OCBINECTBABA B HAYAAOTO HA AM3SHHT2 Ha Gasara Ha
kprrepnn. IlpE NpoMAHa Ha YCAOBHATA HA AH3HHIOBHA AOTOBOP, KOHTO BOAAT AO NPOMAHA HA
KPHTEPHHTE, Ce H3BBPILBA HOBA KAACH(DUKAIIMA HA AUSHHTOBUTE AOTOBODH.
Pasrpan4aBaHeTO MEXAY (DMHAHCOB AH3HHT M €KCIIAOATAUHMOHEH AM3HHT IIPH TAXHOTO TEKyIIO
OTpasfiBaHE H IEPHOAUYHO IIPEACTABAHE BBB (PHHAHCOBHTE OTYETH CE HM3BBPIIBA B CHOTBETCTBHE C
npuHNANa "TPEAHMCTBO Ha ChABPIKAHHMETO npeA ¢opmara’.
AusuHTOB AOTOBOP Ce KAacuHIHPa KaTO (DHHAHCOB, KOTATO:

- HACMOAATEAST IIPEXBBPAA HA HAEMATEAR BCHYKH PHCKOBE M M3TOAM, CBBP3aHH ChC COGCTBEHOCTTA
BBPXy aKTHBA;

- HAEMOAATEAAT IPEXBbPAf HA HAEMATEAA COOCTBEHOCTTAa BbPXY aKTMBA KbM Kpad Ha CPOKa Ha
AM3HHTOBHA AOTOBOP;

- HAEMATEAAT NPUTEXaBa ONIHMA 33 3aKyIyBaHe HA AKTHBA HA IIEHA, KOATO CE OYaKBa A2 ObAe
3HAYHTEAHO ITO-HHCKA OF CIPABEAAHBATA CTOHMHOCT KbM AATaTa, HA KOATO OIILUMATA CTaBa
HM3ITHAHHMA, KATO B HAYAAOTO H2 AM3HHTOBHA AOTOBOP B TOASMA CTEITEH € CHIYPHO, Y€ OILMATA
11e 6bA€ YIPAXKHEH;

- CPOKBT Ha AM3HHIOBHfA AOTOBOD MOKDPHBA IIO-TOASMATA 9aCT OT MKOHOMMYECKHA XHBOT Ha2
AKTHBA, AOPH 2KO IIPABOTG Ha COOCTBEHOCT He € IIPEXBBPAEHO;

- B HaYaAOTO HA AHM3HMHTOBHA AOTOBOD CEralIHATA CTOMHOCT H2 MHHMMAAHUTE AH3HHIOBH
IIAALIAHHA Ce PABHSABA Ha CIIPABEAANBATA CTOMHOCT HA HACTHA aKTUB,

- HaeTHTe 2KTHBH HMMAaT CIleLu(HUYeH XapaKTep, KATO CaMO HAEMATEAAT MOXKE A3 TH €KCIIAOATHPa
6e3 H3BBPILIBAHETO Ha CHINECTBEHH MOAMDHKAIIY.

BsemanuaTa H 33ABAMKEHHATA 110 AOTOBOPH 32 (DHHAHCOBHMAT AMSHHT CE IPH3HABAT CHOTBETHO KATO AKTUB
U ITACHB B CYETOBOAHHA $aA2HC Ha HAeMATEAf C pasMep, KOMTO B HAY2AOTO HA AM3MHTOBHA AOTOBOD €
paBeH Ha CIPaBEAAHBATA CTOHHOCT Ha HACTHA aKTHB HAHM, 2KO € TIO-HHCBK - IO CETAITHATa CTOMHOCT Ha
MHHHMAAHUTE AM3MHTOBH ITAAIIAHHA.

Ipn PpUHAHCOB AMBHHIOB AOTOBOP, KOTATO IIPEATIPHATHETO € HAEMATEA!

- OTYMTA KATO 32Ab.AXKEHHE OIPEACACHATA B AOTOBOPA OOIIIa CyM2 Ha HAEMHHTE MMAAIIAHNAA;

-  3amMCBa HA€THA aKTHB IO CIPABEAAMBA CTOMHOCT MAH CBbC CTOWHOCTTa Ha MEHHMAAHHTE
AM3MHTOBH TAAIIAHHA, AKO TE CA TIO-HHCKH,

- oTunuTa Kato (PHUHAHCOB PA3XOA 32 O'BACINY TIEPHOAM PA3AMKATA MEXAY CIIPABEAAMBATA CTOHHOCT
HA HA€THA AKTHB H ODIIATA CyMa HA AOTOBOPEHHTE HACMHH IIAAIIAHMUS;

- IpH3HABA KaTO TeKyIl (PHHAHCOB Pa3sXOA 32 EPHOAA YACT OT (PHHAHCOBHA Pa3xOA 3a Gbaemm
IEPHOAH INPONOPLHMOHAAHO HAa OTHOCHTEAHHA ASA H2 ABAXHMHTE MHHHMAAHH AH3HHIOBH
IIAAIIAHHA [I0 AOTOBOPA 33 ITEPHOAA B OOIIIaTa CyMa HA AOTOBOPEHHTE HAEMHH IIAAITAHKS,

- HAYHCASBA AMOPTH3AIMA HA AMOPTH3MPYEMHTE HAETH AKTHBH - B ChOTBETCTBHE C BB3IPHETATA
AMOPTH3AIHOHHA [IOAMTHKA 33 IIOAOGHH aMOPTH3HPYeMH CODCTBEHH aKTHBH;

- HAMAA%BA 33ABAXKEHHETO ¢U C H3NAATEHITE Ipes CPOKa Ha AOTOBOPA CYMH.
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IIpu dpunancos AMIHHTOB AOI‘OBOJ}, B CAYYaHTe KOIaTO IPEATIPHATHETO € HAEMOAATEA!

- OTYHTA KATO B3€CMAHEC OHP‘%ACACHI/ITC B AOTOBOpA HACMHH IIAAITIAHMA; B CyMaTa HM C€ BKAIOYBAT:
crpaBeAAMBaTa (IPOAXKHATA) LEHA HA OTAJACHHA aKTHB; PA3AMKATA MeXAy obmata cyma Ha
AOTOBOPEHHTE HAEMHM IAAIAHUA W CIPABEAAMBATA L€HA HAa OTA2ACHHA 2KTHB, KOATO ce
OTpa3ABa Kato (bI/IHZHCOBI/I ITPHXOAH 33 6’I:ACIIII/I IIEPHOAM,

- OTHHCBa OTAZACHHSA AKTHB!IO HEToBaTa 02AaHCOBA CTOMHOCT;

- OTYHUTa B TEKYIHuA MepHOA (PUHAHCOBHTE IPHXOAH 32 GBAEIIN HEPHOAM IPONOPUMOHAAHO HA
OTHOCHUTEAHHA AfIA Ha IIOAAEKALIMTE HA IOAYYaBAHE CYMH IO AOTOBODA 32 EPHOAA B OOIIaTa
CyMa Ha AOTOBOPECHHTE HACMHH IAAITIAHHS,;

- OT4HTA B HAMAAEHME H4 B3€MAaHETO IO AOTOBOPA IIOAYYECHHTE Npe3 CPOKa Ha AOTOBOpa
IAAIIAHHAL

KoraTo IpeAnpHATHETO € HAEMOAATEA II0 EKCIIAOATAIIMOHEH AH3HHIOB AOTOBOD:
- OTYHTA IPEAOCTABEHHTE AKTHBM B CBOA CYCTOBOAGH GaAaHC M MM HAUHMCAABA AMODPTH3ALHA
(KOraTo Te ca AMOPTH3HPYEMH);
- OTpasfBa HAYHCAECHHTE B HETOBA IIOA3A HAEMHHM BHOCKH KATO ITOCTBIIAEHHA OT HPOAZKOH B
TEKYLLYA IEPHOA;
- HAYMCAEHHTE Pa3XOAM 32 AMOPTH3ALIMH CE OTPA3SBAT 32 CMETKA Ha NOCTBIACHHATA OT HacMa 110
CHOTBETHHA €KCIIAOATALIMOHEH AH3HHTOB AOTOBOP.
KoraTo mpeAnpHATHETO € HaeMATEA ITO EKCITAOATALIHOHEH AU3HHIOB AOTOBOP OTYHTA:
- KaTO PasXOAHM 32 BBHIIIHH YCAYTH Ha9HCAEHHTE HaeMHH BHOCKH;
- upes 3aA52AaHCOBH CMETKM HAETHTE aKTHBU IO CIPABCAAMBATA UM LICHA.

OGe3neHKH HA AKTHBH
OberieHKkr Ha AKTHBH Ce H3BbPIIBAT cbraacHo msuckBammara Ha CC 32 m CC 36, peraaMeHTHpaIy
OTYHTAHETO Ha 00€3IeHKa Ha PA3SAHIHHTE BHAOBE AKTHBH.
Ispbpmennte 0Ge3eHKH Ppe3 TEKYILMA IIEPHOA Ca IPEACTABEHU B AOITbAHHTEAHATA nHGOPMAIHA KBM
CTaTHHTE Ha (PHHAHCOBUA OTYET.
He ca orverenn obesuenkn mpes 2018 roausa.

ITeuaaGa, 3aryba 3a OTIECTHHA OEPHOA

[Tpu3HaTHTe 32 OTIETHHA IEPHOA IIPUXOAU H PA3XOAH CE BKAFOUBAT B OTYETA 32 IPUXOAMTE U PAIXOAHTE
OpH OIpeAeAsiHe Ha nevanbara mAm 3arybaTa 3a OTYETHHA NEPHOA, OCBEH AKO CYETOBOACH CTAaHAAPT
H3HCKBA HAH [TO3BOAABA APYTO.
ITeuarbata nan 3arybara 3a OTIETHHA IEPHOA BKAIOUBA:

- meuardarTa MAHM 3aryDaTa OT OOMYAHHAT2 ACHHOCT.
Tleuaaba ran 3aryba ot obugaiHara ACHHOCT:
Korato ecrecTBOTO Ha IPHXOAHHATE HAM PA3XOAHHMTE CTATHH IPH OMPEAEAAHETO Ha medasbara mam
3arybaTa OT 0OHualHATA ACHHOCT € BOKHO 33 OOACHABAHE HA PE3YATATHTE OT ACHHOCTTA, €CTECTBOTO H
PasMepBT Ha TAKHBA CTATHH CE OTPA3ABA OTAEAHO.

ITpuxoan
ITpeAnpHATHETO OTYHTA TEKYIIO IIPHXOAUTE OT OOHYAHHATA ACHHOCT ITO BHAOBE.
IIpHXOABT ce OIpeAeAs MO CHPABEAANBATA CTOMHOCT HAa MOAYIEHOTO HAH IOAAEKAIIOTO Ha IOAYYaBaHE
BB3HATPDKACHUE TOA (POpPMATa Ha ITAPUYHH CPEACTBA.
IIpuxoABT ce MPH3HABa, KOTATO:
- € BEPOATHO NPEAIPUATHETO A2 MMA MKOHOMHMYECKA H3TOAA, CBBP3aHA ChC CACAKATa;
- CyMaTa Ha IIPHXOAA MOXKE A2 ObAe HAAGKAHO H3UHCACHA,
- HaIpaBeHHTE Pa3XOAHM FAM Te3H, KOHTO INe ObAAT HAIPaBEHH BbB BPDb3KAa CbC CAEAKATA, MOTAT
HAACKAHO A2 ObAAT H3MEpeHH;
- OPHXOANTE 32 BCAKa CAGAKA Ce INIPH3HABAT EAHOBPEMEHHO C H3BBPIIEHHUTE 332 Hed Pa3sxOAH
(IPHHLMI Ha CBIIOCTABUMOCT MEXAY ITPHXOAUTE H Pa3XOAHTE).
[IpeAnpuATHeTO He HPH3HABA IIPHXOAM, KOTATO PA3XOAUTE HE MOTAT Ad GbAAT HAAEKAHO HM3THCACHH.
Ipu Tesn 0BGCTOATEACTBA BCAKO IIQAYYEHO ITAAIIAHE CE TPU3HABA 32 ITACHB (3aAbAXKCHHE).
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NHAUBUAY. H ®THAHCOB OTUET KbM 31.12.2018 .

I

|
HPHBHaBaHCTO HAa IIPHXOAHMTE C€ H3BbPINBA IIPH CIIA3BAHC HA IIPHETATA CYETOBOAHA IIOANTHKA 32

CAECAHUTE BHAOBE ITPHXOAM: ‘
Ilpuxoan or mpoAaxba Ha c’rokn, IPOAYKIHA M APYTH aKTHBM - OPH IIPEAaBaHe, IIPEXBBPAAHE
COBCTBEHOCTTA M HAa 3HAYHUTEAHHTE PHCKOBE M M3TOAH, CBBP3aHH CbC CODCTBEHOCTT2 Ha ITPOAYKLHATA M
CTOKHUTE Ha KVITyBauHTe.
Ilpyu n3BBpILIBAHE HA KPATKOCPOUHH YCAYTH — IIPH 3aBbPLIBAHE HA CHOTBETHATA YCAYTA U [PHEMaHE Ha
paboTaTa OT KAHEHTA.
[Ipu ABATOCPOYHH YCAYTH Ha 6a3aTa Ha €Tall Ha 32BBPIIIEH AOTOBOP.
IIprxoAKTE OT HaeMM Ce NPM3HABAT Ha BpemeBa 6232 32 CPOKa Ha AOTOBODA.
[IpuxoAHTe OT AMXBH Ce NpPH3HABAT TEKYINO IIPONOPLMOHAAHO Ha BpeMeBaTa 0$a3a, KOATO OTYHTA
epeKTHBHMA AOXOA OT AKTHBA.
AMIIEH3HOHHUTE Bb3HATPIKACHAAICE IPH3HABAT CIIOPEA Pa3IopeAbHTe Ha CHOTBETHOTO CIIOPa3yMEHHE.
AMBHMAEHTHTE Ce IPH3HABAT, KOTATD Ce YCTAHOBH IIPABOTO 32 TAXHOTO MOAY9aBaHE.
M3AHIIbK HAa AKTHBH -TIPHXOABT C¢ IPH3HABA IIPH YCTAHOBABAHE HA M3AHUIIIBKA.
OTIHCAHH 33ABANKEHUA - IPHXOABT Ce IPU3HABA IPH U3THYAHE HAa AABHOCTHHA CPOK MAY IIPU HAAUIHE
HA APYTH OCHOBAHHA 32 OTIHCBAHE HA 3aABAXKCHAATA.
I'A0bH, HEyCTOHKHA, AUXBH M APYTH - IPHXOABT C€ IPH3HABA CACA YCTAHOBSBAHE HA IPABOTO 32 TAXHOTO
TOAYYABAHE CHIAACHO AOTOBOP HAH Upe3 cbaeben uck.
LleHOBH pa3SAMKM IIO AHIICH M HAYETH - IIPU3HABAT CE 32 IIPHXOA HPH IAAINAHE HA AHMICHTE MAH
HAYETHTE.

Paszxoam
TIpeATpHATHETO OTYHTA TEKVIIO PA3XOAHTE 33 ACHHOCTT4 IO MKOHOMUYECKH EAEMEHTH M CACA TOB2
chumTe ce OTHACAT MO (PYHKIHOHAAHO IIPeAHa3HAUEHHE C Itea POpMHUpaHe pa3Mepa Ha Pa3XOAMTE IO
HanpaBAeHUA U AeHHOCTH. [IpH3HABAHETO HA PA3SXOAMTE 32 PA3XOA 32 TEKYILIHA IIEPHOA CE H3BBPIUBA IIPH
HAYUCAABAHE HA ChOTBETCTBAIINTE HM IIPHXOAH.
KbM pasxoAHTe 32 AGHHOCTTA CE OTHACAT H (PHHAHCOBH PA3XOAM, KOHTO MPEANPHATHETO OTIHT2 H Ca
CBBP3aHM ¢ OOHYAHHATA ACHHOCT.
Pa3XOAHMTe Ce OTYHTAT Ha IPHHIIAIIA Ha TeKyIIo HadncanBane. ONeHBaT ce 110 CHPaBEAANBATA CTOAHOCT
HA [TAZTEHOTO MAH IPEACTOAIIIO 32 MAAIIAHE.

Cebp3ann auna
IMpeanpusruero crassa pasnopeabute Ha CC 24 npu onpeAeAsiHe M OIIOBECTABAHE HA CBBP3AHUTE AHIIA.
CAeAKa MeXAy CBBP3aHH AHIA € TIPEXBBPAAHE HA PECYPCH, YCAYTH HAM 33ABAKCHHA MEKAY CBBP3aHH
Auma 6e3 Te A2 ce OTAMYABAT OT TE3H MEKAY HECBbP3aHH AMIA.

C6HTHA, HACTBIIHAH CACA AATATA HA HHAMBHAYAAHHA (DHHAHCOB OTHET
CHOUTHA CAEA A2TATA HA GAAAHCA C3 OHE3H CHOMTHA, KAKTO GAATONPHATHH, TaKa M HEOAATONPHATHH,
KOMTO BB3HHMKBAT MEKAY AATaTa Ha OaAaHCA M AATATA, HA KOATO HHAMBHAYAAHHAT (PHHAHCOB OTHET €
0AODpeH 32 IyOAHKYBaHE.
Kopurupamn ca TesH cbOMTHSA, KOUTO AOKA3BAT YCAOBHA, CHILECTBYBAAN HA AATATA HA HHAMBHAYaAHHA
¢HHAHCOB OTYET.
Hexopurupaum cpbutns — ca CbOMTHA, KOMTO Ca IIOK232TEAHH 32 YCAOBUA, HACTBIIMAH CACA AATaTa HA
HHAHBHAYAAHHA (PHHAHCOB OTYET.
I[IpeAnpUATHETO KOPUIHPA CYMHTE, IPH3HATH BbB (PUHAHCOBUTE OTYETH, 34 Ad OTPA3M KOPUTHPAIIHTE
CBOHTHA CAEA AATAT2 Ha §aAaHC2 H OCBBPEMCHABA OIIOBECTABAHHATA.
[IpeAnpHATHETO He KOPHTHpPA CyMuTe, NPH3HATH BbBB (PUHAHCOBH OTYETH, 332 A2 OTpa3H
HEKOPHIMPALUMTE CBOMTHA CAEA AaTaTa Ha Gaaanca. Korato Hekopurupammre CBHOHMTHA CAEA AATATA HA
GaAaHCa ca TOAKOBA CBIINECTBEHHM, de HEOIIOBECTABAHETO O IIOBAMAAO Ha CImocoOHOCTTa Ha
notpebuTeanTe Ha (PHHAHCOBHTE OTIETH A2 B3EMAT CTONAHCKH DEIICHHA, IPEAIPHATHETO OIOBECTABA
cAeaHaTa HHQOPMALHA 33 BCAKA CHIIECTBEHA KATETOPHA H2 HEKOPHIHPALIOTO CHOHTHE CAEA AATATA HA
Haranca:
-eCTECTBOTO Ha CHOUTHETO;
-oueHKaTa Ha PHHAHCOBHA My eDEKT HAM H3ABACHHE, Y€ TAKABA OLIEHKA HE MOXe A2 ObAe HalpaseHa.
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HNHAVBHUAYAAEH ®MHAHCOB OTUET KbM 31.12.2018 r.

AombAHATEAHA nu(bophTanml KBM CTATHATE HA HHAMBHAYAAHHA (PHHAHCOR OTIET

NuanBuayaseH 0asanc

A. HeTexyms ABATOTpALiHHE aKTUBH

I. HeMaTeprnasHu aKTHBH

BaAaHcoBHTe CTOHHOCTH H ABHJKEHHETO Ha ADBATOTPAHHHTE HEMATCPHAAHH AKTHBH € IIOCOYCHO B
Ilpusoxenue 1 KbM MHAMBHAYAAHHA Canchon OTYET.

II. AbArOTpaiiHE MATEPHAAHH AKTHBH

BaaaHcoBuTE CTOHHOCTH H Anmxenne'ro HAa ADATOTPAHHHTE MATCPHAAHHM aKTHBA € IIOCOYCHO B
IIpusoxenue 1 KbM HHAHMBHAY2AHHA (PUHAHCOB OTYET.

II1. Abarocpouan ¢HHAHCOBH AKTHBH

1. Hetexymu ¢uHAaHCOBHM AKTHBH

Herexymn ¢raaancosn aKTasa 31.12.2018 r. | 31.12.2017 r.
AKIIHMH AAOBE Ha IPCAIIPUATHA B TPyHa 2 2
O6mo 2 2
Axnun u AAAOBE HA npeAnpnﬂThﬂ B Ipyna
Vaacran 31.12.2018 r. 31.12.2017 r.
pasmep % CTOHHOCT pasmep % CTOHHOCT
3EMEAEAHE.BI" EOOA 100% 2 100% 2
OGmo 2 ' 2
IV. O1cpouenn Aambny
31.12.2017 Apmxkenne na orcpodcHnTe sannnm 2018 31.12.2018
BoeMeHES DasARKA e yBeAMUCHHE HAMAACHHE T
P P Aarsuna Bﬁeuenna Aamsana | Bpemenna | Aanbana | Bpemvenna | Aagbuna | Bpemenna
ocHoBa | pasamxa | ocHoBa | pasamka | ocHOBa | pasAmka | OCHOBA | pasamka
AxTusn no OTCPOYCHH AAHBIHA
Kommnencupyemu
conyern 7| 1 5 - @ o 5
HemnsnaateHn AOX0AN 6 19 2 © ) 19 2
Ha PUIMIECKH AHLI2
OG0 axrasn: 13 1 24 2 (13) 1) 24 2
OrcpoucHn AanbnE (
(aero) 13 1 24 2 13) x0) 24 2
B. Texymu (KpaTKoTpaiilHH) AKTABA
1. Bzemanna
31.12.2018 r. 31.12.2017 r.
Bua O6m O0m Aol
‘ pasMep Ao 1roamHa | pasmep rOAHMHA
B3eManuA OT KAMEHTH HO npoAaxﬁn /mero/ 64 64 61 61
Bsemanns 6pyTo 64 64 61 61
Apyrm B3emapna 145 145 101 101
ITpeAOCTaBeHY TAPAHIIMM H ACTIO3HTH 5 5 - -
ABaHCOB AHBHAEHT 140 140 100 100
ApyTH KpaTKOCPOUHH B3€MAHHA - - 1 1
Aarsng 3a Bb3CTAHOBABAHE 1 1 - -
AAHbK BbPXy AODABEHATA CTORHOCT 1 1 - -
O6mo 210 210 162 162
19




[ ]

H ®PUHAHCOB OTUET KbM 31.12.2018 r.

LATPUTEUT MEAUS“ OOA
HUHAUBUAY

I1. ITapuanan cpeAcTBa

Bua 31.12.2018 r. 31.12.2017 r.
ITapraan cpeacTBa B 6poii B T.9. 12 2
B aAesa 12 2
ITapuuHE CPEACTBA B PA3MARNIATCAHH CMETKH B T.4. 25 18
B aera ‘ 25 18
O6mio 37 20
B. Pazxoan 3a ObACINM HEPHOAH
Ilpasaarn
Bua Casao pasxoar | Brammakmaam Caaao Ao1l Haa1l
31.12.2017 r. 2018 r. 2018 r. 31.12.2018 r. | roamma TOAMHA
AbBoHameHTH 2 2 4 4 4 -
O6mo 2 2 4 4 4 -
A. CoGcerBeH kannTas
I. 3anmncan kamATaA ‘
_31.12.2018 r. 31.12.2017 r.
Crapyxanx Bpoit % Bpoii %
AAAOBE | Croiinocrt | IaaTennm | Asa AAAOBE Croiimocr | ITaarenn | Asa
Kommannus 3a !
HHXEHCPHHT H
KoHTpoA AA 65 3 250 3250 65% 65 3 250 3250| 65%
ITeTep Aumurpos
Heiiues 35 1750 1750 35% 35 1750 1750 35%
O6mo: 100 5000 5 000 | 100% 100 5000 5 000 | 100%
|
II, I11. Hatpynana meuaa6a, 3ary6a OT MEHAAH FOAMHH, TEKyIIa neqaaba (3ary6a)
Qunancos pe3yATaT CroinocT
Hepasnpeaesena neuaaba xum 31.12.2017 1. 182
ITpeusuncacHa He9arda KoM 31.12.%2017 I. 182
YBeanueHus oT: ‘ 206
ITeuasba 3a roannata 2018 1. 206
Hamarenus ot: (135)
PasnpeaeacHie Ha meueaba 33 AMBUAGHTH (135)
TTewasta xpM 31.12.2018 r. 253
Pumancos pe3yaTaT KbM 31.12.2017 r. 182
®unancos pesyarat kom 31.12.2018 r. 253
B. 3aabaskenna |
Bua 31.12.2018 r. 31.12.2017 r.
O06m Aol Haa1l O6m Aol Haal
pasMep rOAMHZ roAuna | pasmep | roamma | roamma
IToayHeHH aBaHCH OT KAHEHTH 1 1 - - - -
32ABAKEHHS KbM AOCTaBYHIIN 14 14 - 9 9
Apyra 3aApAskenHs 54 54 - - - -
3aABAKEHNA CBBP3AHHU C IIEPCOHAAR 32 32 - - - -
AAHBYHH 32ABAKEHHSA 22 22 - - R -
O6mo 69 69 - 9 9 -
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H ®PHMHAHCOB OTUET KbM 31.12.2018 r.

IToAyueHn KPEAMTH OT ¢uHAHCOBH OPEATPHATHA
Banxa Baay- | A. | IMaaex CrapaAnDa Anxsu OGesncuenns / Tapannun
KpeAnTop Ta % 31.12.2018r. ;| 31.12.2018r.
VHIKPEAIT 3aA0T HA [TAPHYHH B3EMAHHUA 110
BYABAHK BGN | 75| 10.2018 30 GAHKOBH CMETKH
KwMm 31.12.2018r. oBbpApadT-KpeAHT2 HE € YCBOEH.
3aaAbAkeHHA CBBP3aHHM C nechnua
i 31.12.2018 r. 31.12.2017 r. I
Bua O6m Aol O6m Aol
pazmep TOAMHA pasMep TOAHH2A
3aApAKKeHHA KBM IEPCOHAAR 27 27 16 16
B T.4. 32ABAKCHHA II0 HEU3ITOA3BAHH OTIIYCKH 4 4 3 3
33aABbAKEHNA KBM OCATYPHTEAHH ‘ e AIPHATEA 5 4 4
B T.4. 32ABAYKEHHA IO HEU3ITOA3BAHU OTITYCKH 1 1 1
O6mo - 32 32 20 20
AaRbYHH 33ABAYKEHUSA |
31.12.2018 r. 31.12.2017 r.
Bma O6m Aol O6m Aol
pasmep TrOAMH2 pasmMep roAHHA
Aambk Bppxy neuasbara 16 16 1 1
AambK BBpXy A0G2BEHATA CTOMHOCT - - 8 8
AaHDbK BBPXY AOXOAHTE Ha (DUSHYECKHTE AHIIA 6 6 3 3
O6mo 22 22 12 12
B. ®unancupaHua U IPAXOAH 32 ObAEIIA MEPHOAH
Ilpuxoan 3a GbACIIN NEPAOAR
IIpn3nata
Bua Caapo | upuxoAR | Brammkmaam Caaao Aol Haa1l
31.12.2017'r. 2018 r. 2018 r. 31.12.2018 r. TOAMHA TOAMHA
Pexaama 38 91 55 2 2 -
AboHaMeHTH 32 156 155 31 31 -
O6mo 70 247 210 33 3 -
HBAuBHAYaACH OTYET 32 HPAXOAH M PA3XOAH
A. Pasxoan
1. Pa3sxoAm 32 CYpOBHHM M MATEPHAAH H BHHIIHH YCAYTH
Pa3xoau 3a MaTepHAAH ‘
Baa pasxoa 31.12.2018 r. 31.12.2017 r.
CromarateAHH MATEDPHAAH - 1
TOpuBHH M CMA3OYHHU MATEPHAAH 8 7
PesepBHN JacTH 2 4
Oduc MaTepHasl U KOBCYMATHBH 1 2
KoHCYyMATHBH IIPEBO3HH CPEACTBA 3 -
KaHeaapckn MaTepHaAK - 2
PexaaMHM MaTepHaAU 1 5
Apyru 1 -
OGruo: 16 21
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HNHAHWBHUAYAAEH ®VTHAHCOB OTUET KbM 31.12.2018 r.

Pa3sxoam 32 BLHITHE YCAYTH

Bua pazxoa 31.12.2018 r. 31.12.2017 r.
Haert tparcnopt 2 2
Pexaama 125 100
CBOOILINTEAHHN YCAYTH 7 5
KOHCYATAHTCKHM M ADYTH AOTOBOpH | 13 23
I'paXAaHCKH AOTOBOPH UM XOHODAapH [ 77 27
3aCTpaxoBKH 4 4
Aagpuy u Takcu 2 2
CHCTEMHA AAMHHHCTPAIIHA U XOCTHHT 4 11
ABOHAMEHTH-AHLEH3 CHPBBP, COLLIPOYIBAHHAAOMEHHH 29 23
O3By4aBaHe Ha IPOAYKIHA 2 3
Haemu 23 48
I'pachruen u yed Am3afiH 19 13
Pa3xoAH 11O €BPOIEIICKH IIPOEKT 110 -
Wspabotka Ha codrryep 3 16
ApyTH pa3dxoAn 32 BbHIIHH YCAVTH 15 16
0611‘%(0 435 293
Ipes 2018r. € BKAFOUYEH Pa3XOA 32 ONICPATHBEH AM3HHT H2 ABTOMOOHA B pasmep Ha 16 X.AB.
2. Pasxoan 3a nepcoHasa |
Pa3xoau 3a nepcoHasa 1
Pasxoam 3a: 31.12.2018 r. 31.12.2017 r.
Pa3xoAn 32 3amAATH Ha B T.9. 196 158
NPOM3BOACTBEH NEPCOHAA 93 77
AAMHHUCTPATHBEH NEPCOHAA 103 81
B T.4. Pa3X0AM [0 HEH3MOA3SBAHHA OTHYCKH - 3
Pa3sxoAm 32 OCHTYPOBKH HA B T.4. 23 21
IIPOHU3BOACTBEH ITEPCOHAA 17 15
AAMHHHCTPATHBEH IIEPCOHAA 6 6
B T.4. Pa3X0AH IO HEH3NMOA3IBAHA OTIYCKH -
B.T.9 Pa3XOAH CBBP32HE C NEHCHH | 17 14
Ob6mo 219 179
Kareropmu nepconaa
Kareropun nepcomaa CpeAHO CIECBYEH ChCTAB
| 31.12.2018 r. 31.12.2017 r.
Cpeano cuncbuen Gpoi 8 8
PoroBoAnTEAH 1 1
AHAAUTHYHH CITEIHAAHCTH 6 6
TexHHUIN B APYTH IPHAOKHI CHCUHAANCTH 1 1
3. AMopTH3anun u obe3smenka
Pa3xoan 3a amopTH3anuu
Pa3xoam 32 aMopTH3anma 31.12.2018 r. 31.12.2017 r.
Pa3xoan 3a aMOpTH3anMA HA NPOM3BOACTBCHH 26 26
ABATOTPAHHH MAaTePHAAHH AKTHBH 15 15
ABATOTPAHHH HEMATEPHAAHH AKTHBH | 11 11
O6mro 26 26
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HNHAHWBHUAYAAEH ®UHAHCOB OTUET KbM 31.12.2018 r.

4. ApyTHu pasxoan

Bua pa3xoa 31.12.2018 r. 31.12.2017 r.
Pa3xoaHn 32 KOMAaHANPOBKH 12 19
Pasxoan NPEeACTABHTEAHH 3 3
Pasxoan 32 Opax - 4
Paszxoan 6e3 AOKYMEHT 2 -
OTrycany B3eMaHHA - 2
Apyry pazzoan ‘ - 2
O6mo 17 30
5. PEHAHCOBH PA3XOAH
Bma pasxoa 31.12.2018 r. 31.12.2017 r.
Apyra GHHAHCOBH Pa3XOAH 2 3
O6mo 2 3

8. Pa3xoAH 32 AAHBIM OT Ne4aAbaTa H APYTH AAHBIH

CBIAACHO ACHCTBALIIOTO 32KOHOAATEACTBO TegaAbuTe ce 0BAaraT ¢ KOpHOPAaTHBEH AaHDBK B pasmep 10%.
3a H3uYMCASBAHE HA pasMepa Ha OTCPOYCHHTE AAHBIY € IpHAOKeHa cTaska 107 mopasm amnca Ha
HaaekAH2 HHOPMALINA 32 IPEACTOAIIY IPOMEHH Ha AAHBYHHTE CTABKH 32 KOPIIOPATHBHUA AAHBK.

Bua pasxoa 31.12.2018 r. 31.12.2017 r.

Pa3xoAl 32 AaRBOH OT nedasbara 24 16
Texym, AaHbK OT mevanbata | 24 16

O6mo 24 16
b. Ilpaxoan
1. HeTHH npHX0AM OT NPOAZIKOR B APYI'H HPHXOAK

Baa npuxo 31.12.2018 r. 31.12.2017 r.

ITpoAax0Onm HA YCAYTH B T.4. { 945 712
ITpoaaxbu Ha pexaama 748 551
ITpoaaxbu Ha aGOHAMEHTH 159 123
ITpoaakOH HA BHAEO3ACHEMAHE 38 38
Apyra npHXOAH B T.4. - 2
OTHHCIHY 33ABAKEHHUA - 2
O6mo 945 714

Apyra onoBecTABAHHA
1. CBBp3aHH AHIIA A CACAKH C’b¢: CBbP3aHH AHIA

HPCAHPI/IETHCTO OIIOBCCTABA CACAi-IHTC CBbp3aHH AHLA:

CobcTBeHEK Ha KANNTAAA HA IPEANPHATHETO, yupaxaasam konTpoA (TIpeanpraTae-Maiixa)

Kommanns 32 umkernepHsr u passurae AA, rp. AoGpud, ma. ,,CBo6oaa® 8, x-a Broarapus er. 1

KonTpoAupamo Anme /Anne, KOETo YIPOKHABA KOHTPOA BLPXY HPCANPHATHETO H € PA3SAHIHO OT

npeanpuaTaero Maiika/ (Kpaiino ITpeanpusTne-maiixa)

Amnauns Hopa EOOA, rp.Aobpurd, na. ,,CBo6oaa® 8, x-a Brarapus er. 1
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LATPUTEUT MEAUSA“ O0A
I/IHAI/IBI/IAYATAEH ®HUHAHCOB OTUET KbM 31.12.2018 r.

CoOcTBeHHK HA KAINTAAA HA xoL’rpoz\npamOTO aune (Kpaitno Ilpeanprarne-mMaiika)
Hukoaait Pases

AblUepHE NPEANPHUATHA HA HPEATPHATHETO:

3EMEAEAHE.BI' EOOA, rp. Cotbun, 6ya.,l'en. Muxaua A. Crkobeaes” Ne 40, am. 9
ITpeanpuATAA, KOUTO Ca HOA OBII CHBMECTEH KOHTPOA C APY>KECTBOTO (IPEANPHATHA B IPyNa)
Kaaaxpua EOOA, rp. Aobprry

Kpatyc EOQOA, rp. Cocbus

Marnoans kayo AA, rp. AoGpuy

HIIH Feosorus u 'eodusnka AA, rp. Codus

I' u T Kapuepu EOOA, rp.Cocua

Koncopuuym I'eokommaexc OOA, rp.Codus

Karou0B pbKOBOAECH IEPCOHAA HA HPEATPHATHETO

Ilervp Hetiues — Vnpasurea

Tpes 2018 roanna He ca H3BPBPIIBAHA CACAKM CbC CBBP3AHH AHIIA.

Ilpes 2018 roauna ca Hatmcz\em}x PA3XOAH 32 BB3HATPLKACHHA HA KAIOYUOB PBKOBOAEH IT€PCOHAA B
pasmep Ha 103 x.AB. OcurypoBKHTE BBPXY TAX C2 6 X.AB.

2. YCAOBHH AKTHBH H NACHBH

VcroBEE aKTHBH

Yuapeaena rapaanus, obesnedenne or Cyma Ha
Aorosop/Kortparent KOHTPAarcHT obe3negeHneTo
Vauxpeant byabank AA ITetsp Heftues 30 xua. AB.

3. Ilpuban3uTeAHH OLEHKH

Hzroteaero Ha (HHAHCOBHTE OTYETH B CBOTBETCTBHE ¢ HanmoHaAHHTE CYETOBOAHH CTaHAapTH
H3HCKBA OT PBKOBOACTBOTO A2 HAIPABH NPHOAHSHTEAHH OICHKH H TPEATIOACKEHHA, KOMTO OKa3BaT
BAMAHHIE BBPXY CTOMHOCTHTE HA OTAGAHM 2aKTHBH H IIaCHBH, IIPHXOAH M Pa3XOAH. Bcrmakm Te ca
M3BBPILUEHM HAa OCHOBATA HA HailirA0OpaTa npubAM3MTEAHA OLEHKA, HAIPABEHA OT PBKOBOACTBOTO KbM
AATATA HA CBCTABAHE HA NHAMBHAYAAHHA (PHHAHCOB OTHET.

4, CLOMTHA HACTBIIMAM CA€A AATATA HA FOAMIIHUA HHAHBHAYAACH (PHHAHCOB OTUET

MC)KAy AaTaTa HAa HHAUBHAVAAHHUA OTYET M AaTaTa HA OAOGPCHI/ICTO My 3a Hy’GAI/IKYBaI‘Iﬁ HE cCa
BB3HHKHAAHN CI:GHTPIﬂ, KOHUTO H3UCKBAT OIIOBECTABAHE AN KOPCKIHH.
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TOAHUIIEH AOKAAA 3A AEMTHOCTTA
3A 2018 r.

HQA

LATPUTENT MEAUVSA” OOA

HACTOALLMAT AOKAAA 3A AEMHOCTTA E W3ITOTBEH B CBOTBETCIBUE C
PA3ITOPEABUTE HA YA. 39 OT 3AKOHA 3A CYETOBOACTBOTO M M3MCKBAHMATA HA
TBPI'OBCKUSA 3AKOH U E IMPUET C ITPOTOKOA HA VIIPABUTEAA HA APY>KECTBOTO
OT 12.03.2019r.

31 aexemBpu 2018 1.
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LATPUTENT MEAMA” OOA
AOKAAA 3A AEMMHOCTTA 3A 2018 1.

1. O6ma nndgopmanua

PEpMEeHO HAMMEHOBAHHAE ATPUT'ENT MEAUS OOA

IIpeameT BA ACHHOCT PeKAaMHH YCAYTH, MHTEPHET YCAYTH, yeOAU3aiH

Yupasurea . [Tersp Asmutpos Hefiuen

Perncrpupan odmuc rp. Codpus, ya. Tpakua Ne 15

Kaonose Hsva

IIpaBEm KOBCYyATAHTH AaBoxatcko Apyxectso Ammvutpos, [Terpos u Ko.
O6cay>xBamm 6aaxm Vuukpeant byabank AA, ITpoKpeanT Bauk (Bvarapus) EAA
Oanmrop Eitu Ea bu Bearapus OOA

Or1roBopHOCT Ha PBKOBOACTBOTO:
PBKOBOACTBOTO IOTBBPXAABA, Y€ € IIPHAATAAO IOCACAOBATEAHA, AACKBATHA CYETOBOAHA

OAHTHKA.
PBKOBOACTBOTO CBILO TaKa ITOTBBPIKA2BA, Y€ CE € NMPHABPKAAO KbM AECHCTBALHTE HCC kato
¢pHHAHCOBHTE OTYETH Ca M3TOTBEHH HA IPHHIIUIA HA ACHCTBALLO IPEATIPUATHE.
PBKOBOACTBOTO € OTIOBOPHO 32 KOPEKTHOTO BOAGHE HAa CYETOBOAHHTE PETHUCTPH, 32
IIEACCBOOPAZHOTO ynpaBAemge Ha aKTHBHUTE U 32 NIPEANPHEMAHETO Ha HEOOXOAMMMTE MEDKH 32
n3BATBAHETO U OTKPHBAHETO HAa €BEHTYAAHHM 3AOYIOTPEOH M APYTH HEPEAHOCTH.

Huadopmanmsa, OTHOCHO Bh3HATPAKACHAATA HA KAIOUOB PBKOBOACH IEPCOHAA
[Ipes 2018 roAnHa ca HAYHMCACHH Pa3XOAM 32 Bb3HATPAKACHHA HA KAFOYOB PBKOBOACH IEPCOHAA
B pasmep Ha 103 x.aB. OCWOBKHTC BBPXY TAX ca 6 X.AB.

|

HNadopmanua, OTHOCHO Y9YACTHETO HA YIPABATEAA KATO HEOTPAHHYEHO OTTOBOPEH
CBAPY’KHHK, YIACTHE B YIPABACHHETO M HPHTEKABAHETO HA 25 m moBede HA CTO OT

KanmdTAAA HA APYIH APY2KE€CTBA

Ilersp Ammurpo HeifiyeB 'He ydyacTBa B APYTH TBPrOBCKH APYXKECTBA KATO HEOTPAHHYEHO
OTTOBOPEH ChAPYXHHUK.
ITetsp Awmurpos HefiueB y4yacTBa B KallMTaAa M YIIPABAEHHETO HA CAEAHHTE TBPIOBCKH

APYXECTBA.

3emeaeane. BT EOOA
[Taau 2KO OQA
ITpocnexro rpym AA
Oycpm HHTeﬁaKrnB EAA
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2. YupeasBaHe, yIIpaBA€HHE U CTPYKTyPa Ha APY?>KE€CTBOTO

Arpureiit Meaus OOA e yupeaero Ha 25.02.2008 roanHa ¢ A€HHOCT PEKAAMHH YCAYTH, HHTEPHET
JCAYIH U yeOAM3AMH. Apy)lTecmo-ro e cbCc ceaaamime U aApec Ha ympasaeHme 1p. Codpms,
yA.“Tpaxus” Ne 15. !

e CoOCTBEHOCT M CTPYKTYPa HA YIIPaBACHHE
KoM 31.12.2018 1. ApyxectBeHmaT Kamutaa e B pasmep Ha 5 000 as., pasnpeaeaer B 100 6p.
ASIAOBE C HOMHHAAHA CTORHOCT 50 Aepa Bcekm.
Pasnpeaeaennero Ha Apymeémennﬂ karmuTaA kM 31.12.2018 1. e kakTO CA€ABa:

1 ‘ OGmo }OPHAH‘ICZZKI/I pma T T 65 ' v 65
O61110 hH3IIECKH AN 35 35
OBIIIO Kannraa 100 100

VnpasuTeanunTte opranu Ha ,,Arpureiit Means” OOA ca:
e OO0uro cbOpaHue Ha ChAPYKHHITATE
e Vmpasurea

e Yucaenocru CTPYKTYpa Ha HCPCOHaAa

Kbm 31.12.2018 1. cnucbhunns 6poil Ha mepcoHasa e 9 UoBeKa, B TOBA YHCAO IIO AOTOBOp 32

yupasaeHue 1 yoBek.

‘ Cpeaen cnucnuaen Gpoii /Ges
‘ AMIATA IO MAHIAHCTBO/
QG110 HAETH AHIA IO TPYAOBO IPABOOTHOIIEHHE 8
PoroBoauTEeAN 1
CrenmasucTy 6
TexHUIN M IPHAOKHH CITEITHAAMCTH 1

e Cpbp3aHu Anua‘
myArpurent Meaus” OOA e abiuepHO ApyXecTBO Ha ,,KoMImaHus 32 MEDKEHEDHHT W Pa3sBUTHE
AA u e gact or rpymara Ha Amaunsa Hopa EOOA.
TBHproBckuTe B3aHMMOOTHOLICHHA MeXAY ,,Arpureiir Meams” OOA u cBbpsanuTe AHMIA OT
HMKOHOMHYeECKaTa IPyIla Ca IIOCTABEHH Ha PAaBHOIIPABHA TbPTOBCKAa OCHOBA H HE Ca IMPEAOCTABEHH
HHKaKBH NpedepeHIH AN DOAEKIeH s Ha ©a3aTa Ha TOBa, Y€ Ca CBbP3aHHU AHIIA.

3. Kparbk nperaea Ha CbCTOAHHETO Ha ITa3apa

¢ AHaAN3 Ha KOHKYPEHTHATA CpeAa
Arpureiitr Meanss OOA e BoAellia MeAHHA KOMITaHUA B C(DEPATA HA CEACKOTO CTOMAHCTBO.
Ha masapa ot 2008 r. ¢pupmaTa 1egeAn AOBEpPHETO Ha CBOHMTE KAHEHTH M NaPTHbOPH B BbArapus
M PEAHLIA EBPOIEHCKH CTPaHH CBC CBOA NHPO(ECHOHAAM3IBM, YCTOHYHMBOCT BBB BHCOKOTO
Ka4eCTBO Ha IIPEAAATAHUTE YCAYTM H HENPEKbCHATO pasBUTHE, CbOOpPa3HO NPOMEHHTE B
AMHAMHYHATA CPEAA Ha arpoOH3Heca.
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U.II/IPOKI’IS[T MEAHEH ITAKET OT YCAYTH B HOpT(i)OAI/IOTO Ha KOMIIaHHATA OCHIYpfiBa 3ACKBAaTHH
peuIcHA 32 HYXAHUTC HaA alllNTE KAWECHTH, KAaTO B CBIIOTO BPEME Cb3AaBa HOBH MOACAH
pPerA2MHH (pOPMaTI/I, KOHTO 1‘AO AHEC CAYXaT 34 o6paseu B CEKTOPpAa.

B pa60TaTa Ha Q)HpMaTa ca aHranmpaHH MAAAM CIIEITMAAKMCTH B IlII/IpOK CIICK'I'bp oT obAacTH u
OTANYHH ITO3HAHNA B ccbepa'ﬁa Ha arpapHaTa HKOHOMMKa, 3EMCACAHCTO, IIOAUTHKHTE 34 Pa3BUTHE
Ha CCACKHTC PaﬁOHH, KaKTO H! HHOBAITNHUTC B I/IH(t)OpMaL[I/IOHHI/ITC TEXHOAOTHH H MapKETHHTA.

OcHoBHM pe3yATaTH 32 TOAMHATA
3a 2018 roAuHa OCHOBHHTE TAPAMETPH HA MOAEAA HA AEMHOCT €4 CACAHHTE!
ApyxecTBOTO reHepupa IIpH OAM OT peKAaMa, A6OHAMEHTH H BHAEO3ACHEMAHE.
PekaaMHATa A€HHOCT € CTPYKIypoonpeAeasia i 3aema 79% ot obiua obem Ha MAaHHpaHUTE H
OTYETEHH AEHHOCTM B HETHHTE HPUXOAH OT IpoAmkOum Ha Apyxectsorto. [lpuxoamre ot
aboHamenTH ca 17%, a 4% ca Te3m OT BHACO3aCHEMAHE.

4. PuHaHCOB OTYET H AHAAU3
|

31.12.2018r. — xma.AB. 31.12.2017r. — xma.aB.
Ilpuxoan oT AeHHOCTTA 945 712
[Teuan6a/3aryba oT AeHOCTTA 230 162
Herna newan6a/3aryba 206 146
CyMa Ha aKTHBUTE 360 298
Hernn axTusu % 258 187
Kanuraa ‘ 5 5
Bpoit asrose 100 100
Iloxasarean
2018 r. 2017 r. Pa3anxa

e I'onasa‘re,Ln CroiirocT Croiigoct Croiimoct Yo
1 | Avarotpaiinm aktnBu /obmo/ 109 114 5 -4%
2 | KparkoTpaliHH aKTUBH B T.4. 251 184 67 36%
3 | KpatkocpouHH B3eMaHHA 214 164 50 30%
4 | apuunn cpeactsa 37 20 17 85%
5 | Ofma cyma Ha akTuBHTE 360 298 62 21%
6 | CoberBeH KanmMTaa 258 187 71 38%
7 | PuHaAHCOB pe3yATaT 206 146 60 41%
8 [Kpatkocpounu macusu 102 111 O] -8%
9 | Obma cyma Ha MACHBHUTE | 102 111 O] -8%
10 | ITpuxoan obuo 945 714 231 32%
11 | IMpuxoau or nposaxbu | 945 714 231 32%
12| Pasxoan obuo [ 715 552 163 30%

\
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Koedunmentn

4! 2018 . 2017 r. Pasamia

Ne Koegpunue ‘ b Croiinocr Croiinocr Croiiroct %
Pentabmanocr:

1 Ha cobcrBenns kanuTaa 0.80 0.78 0.02 2%

2 | Ha aktuBure 0.57 0.49 0.08 17%

3 | Ha nacusure 2.02 1.32 0.70 54%

4 | Ha npuxoauTe OT npoaaxdn 0.22 0.20 0.01 7%
EdexrnBrocT:

5 | Ha pasxoante 1.32 1.29 0.03 2%

6 | Ha npuxoanTte 0.76 0.77 (0.02) -2%
AnkBHAHOCT:

7 OB6111a AHKBHAHOCT 2.46 1.66 0.80 48%

bbp3a AMKBHAHOCT 2.46 1.66 0.80 48%
9 HesabaBHa AHKBHAHOCT 0.36 0.18 0.18 101%
10 | ABcoArOTHA AMKBHAHOCT 0.36 0.18 0.18 101%
Purancosa ABTOHOMHOCT:
11 | ®uHaHCOBA ABTOHOMHOCT i 2.53 1.68 0.84 50%
12 | 3aaamxuaroCT 0.40 0.59 (0.20) -33%

5. Uusecrunuu

Ipes 2018 1. ca peaAusupasy HHBeCTHIMH B Pa3Mep Ha 20 x.AB.

6. HayuHou3caeAOBaTeACKA M PA3BOIHA ACHHOCT
ApyXecTBOTO He pa3BHBA TAKABA.

7. PuckoBu daxropu

ITosnrHyecky pHCK
[ToAuTHYeCKHAT pHCK OTpa3fBa BAHAHHETO Ha IIOAMTHYECKHTE IPOLIECH B CTPaHaTa BbPXY
CTONMAHCKHA ¥ WHBECTUIIMOHHHA IPOIEC M IIO-KOHKPETHO BBPXy Bb3BPBUIAEMOCTTAa Ha
uuBecTuiuTe. CTelleHTa Ha IIOAMTHYECKHA PHCK C€ OIPEACAS C BEPOATHOCITA OT
HeOAATONPUATHH IPOMEHH | B HKOHOMHYECKATA IIOAHTHKA HMAM 3aKOHOAATEAHH ITPOMCHH,
BAMACIIH HeDAArOIpUATHO HL CTOITAHCKHA M MHBECTHLIMOHHMSA KAMMAT B CTPaHATa.
[TocTuTHATaTa IOAMTHYECKA CTaOMAHOCT H BBBEKAAHETO Ha BAaAyTEH OOpA B cCTpaHaTa
3HAYHTEAHO HAMAaAMXa BAHAHHETO HAa ITOAMTHYECKHA PHCK M CACA IIPOBEACHUTE HETIONYAAPHH
MEPKHM CBBP3aHH C IIPOBEXAAHETO Ha CTIPyKIypHata pedopMa ce HabAIOAaBa IPOMAHA B
1232pHATA OPHEHTALIUA HAa CTPaHATa HIL
BoB BpB3ka ¢ 4AE€HCTBOTO Ha iP brarapus B Esponelickns cbro3 HalMOHAAHOTO 3aKOHOAATEACTBO
Ce CHHXPOHH3HPa C €BPOIEHCKUTE CTAHAAPTH.
ToBa OKa3Ba ITOAOKHTEAHO BAHAHUE U BbPXy AeHHOCTTa Ha ,,ArpureidT Meaus” OOA.

MaxpouxorHoMHIECKH PHCK
VBeAnuaBaHETO Ha BHOC2 32 DbArapus HAMaAsBa TOAUIIHHUSA PACTeX B MKOHOMMKATA HH H 32€AHO
C yBeAHYaBalIllaTa Ce an)Aar_Tvm, ITOPOAEHA TAABHO OT ITOKAYBAIIHTE CE€ MEKAYHAPOAHH LIEHH Ha
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IIETPOAA BOAAT AO yBeAWYaBaHe Ha AedunuTa K 3a0aBsHe Ha pactexa Ha BBIL. Ocuosmumar
BBTPELUIEH PHUCK OCTABA aKO Ce AONyCHe AnbGepasmsanmsa Ha (PHUCKAAHATA ITOAMTHKA, KOETO OM
AOBEAO AO HapylllaBaHe Ha IPHHLIMIIMTE Ha BAAYTHHA OOpPA H CEPHO3HO YBEAHUYEHHME Ha
AeHUIINTA 1O BBTPEIIHA CMETKA.

Baayren puck

BaAyTHHAT PHCK € CBBP3aH ¢ BB3MOKHOCTTA IPHXOAHTE OT AEHHOCTTa Ha APYXKECTBOTO A2 GbAAT
HOBAHSAHH OT IIPOMEHHTE Ha BAAYTHMA KYPC HA A€Ba KbM ADYTH BaayTu. B cTpana xato bbarapus,
HEeCTaDHAHOCTTAa Ha A€Ba MOXE A ITPEAM3BHKA HNKOHOMHYeCKa HeCTabuAHOCT. PHKCHpaHETO Ha
A€Ba KbM €AMHHATA EBPOIEH¢Ka BAAYTA AOBEAE AO OTPaHHYaBaHE Ha KOAeOGaHHATA B KypCa Ha A€Ba
KbM HAAOKECHHUTE KATO OCHOBHH YYXKAH BAaAyTH.

B aefinocrra Ha ,,Arpureiit Means” OOA xarto I11A0 3acera He CHIIECTBYBAa BAAYTEH PHCK, Tbif
KaTO ITPHXOAHTE OT U3BBPIIBAHUTE YCAYTH CE PEAAHU3UPAT B ACBA.

HugpaanmoneH pacx

M H(pAALMOHHHAT PUCK Ce CBBP3BA C B3MOXKHOCTTA HH(AAUMATA B CTPAHATA AA TIOBAMSAE BbPXY
Bb3BPBILAEMOCTTA HA MHBECTHIIMHTE.

A0 BBBEXAAHETO Ha BAaAYTeH OOpPA B CTpaHaTa HH, HH(MAAIMOHHHUAT PHCK MMAIlle TOAAMO
BAMAHNE BBbPXY AGHHOCTTA Ha CTONAHCKUTE IPEAIPHATHA U B TOBA YHCAO U BBPXY “ArpwrefiT
Means” OOA. CaAeA BBEEKAAHETO Ha CTaOHMAM3AIMOHH2 IIPOTpaMa, BaAyTeH OOpPA H
cpukcnpaneTo HA A€Ba KbM €AHHHATA EBPOIIEHCKA BAAYT2, HH(AAIHATA KATO IIAAO HAMAAA H TOB2
VAECHH IPOTHO3HPAHETO Ha KPATKOCPOYHHTE OBACIIIN PE3YATATH.

AHXBEH pHCK
AMXBEHHAT PHCK € CBbpP3aH C BB3MOXHOCTTA AMXBEHHTE PaBHHMIIA, IIPH KOHTO ,, ATPHTEHT
Meansa” OOA ¢uHancupa CBOATA AGHHOCT, Aa Ce€ ITOBHIIAT M B PE3YATAT HETHHUTE IIPUXOAM Ha
APYXKECTBOTO Ad HAMAAEAT.
Tosu puck mMoxke Aa ObAe YIPaBAABAH IIOCPEACTBOM H3IIOA3BaHE HAa Pa3AMYHH HM3TOYHHIH 32
¢puHaHCHpaHEe (THProOBCKH 32EMH, BBTPEIIHO-(PUPMEHA 3aAABKHAAOCT, OAHKOBH KPEAUTH U AP.).

wArpureiit Means” OOA xpm 31.12.2018r. mma ckArodeH AOTOBOP 32 KPEAHT-OBBPAPadT C
Vauxpeaur Byabank, B pasmep Ha 30 x.AB.

CexropeH puck |

[lopaxaa ce OT BAMAHHMETO Ha TEXHOAOTMYHHTE IIPOMEHH B OTPAaCbAad BBPXY AOXOAMTE H
MApHYHUTE TOTOLM, arPECHBHOCTTA HAa MEHHAXMBHTA, CHAHATA KOHKYPEHIIMA HA BBHIUHH H
BBTPEIIHH IPOH3BOAHTEAH H AD.
Ipe3 mocAeAHHTe HAKOAKO TOAMHH, HAPEA C TPAfHO YCT2HOBEHMTE KOHKYPEHTH Ha I1a3apa BCe
[TO-aKTHBHO CE€ HAMECBAT ecTpaHHH HHBeCTHTOPH. [locAeAHHTEe HaBAM3AT Ha Iasapa C SICHO
M3Pa3eHa CTPATETHS, KAKTO M HEOOXOAMMATA MAaTePHAAHA M PECYPCH2 OBE3MEYEHOCT, KOETO
AOITbAHHTEAHO YCAOKHABA CHTYAIIHATA B TO3H CEKTOP.

DupmeH pHCK |
®UPMEHHAT PHCK € CBBP32H € ECTECTBOTO Ha ACHHOCT Ha APYXECTBOTO, KATO 32 BCSKO APYXKECTBO
€ BAXXHO A2 C€ Bb3BbPHAT HAIIPABEHHTE HHBECTUIIHH.

Ocnosuusr dupmen puck 3a ,,Arpureiit Meana” OOA e cBbp3aH ¢ Bb3MOXKHH Pa3sAHYHA B
TbPCEHETO M ITPEAAATAHETO HA HAINMTE YCAYIH, B [IPEAIIOYHMTAHHATA HA IOTPEOHTEANTE MAU B
PE3yATaT Ha 3aCHAEHATa K;bHKprHLH/I}I. OuUpMEHHAT PHCK MOXE A3 OKWKE OTPHLIATEAHO
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BB3AEIHCTBHE BBHPXY MPOALKOHTE M CHOTBETHO BBPXY IPUXOAHTE Ha APy ecTBoTO. Upes aHaAms
H2 OCHOBHUTE (PAKTOPU BAHACIIH BbPXY MOAYYABAHHTE IIPHXOAH APYKECTBOTO MOXE A2 HAMAAH
BAMSHHETO Ha prcka. PUpMeHHAT pHcK 0beAnHsBa GusHec prucka U PHHAHCOBHA PHCK.

busnec puck
BusHec pHCKBT ce ONpeAeAs OT cChelmdukata Ha AEHHOCTTa Ha ApyxectsoTo. ToBa e
HECHTYPHOCTTA 34 IIOAY4YaBaHE HA IIPHXOAM CbOTBETCTBAILM HA BYIAQ YCAYTH.
3a mspvpmsanmTe OT ,Arpureint Means” OOA ycayru ThpceHeTo € OGYCAOBEHO TAABHO OT
[Ma3apHATE ITOTPeOHOCTH Ha mOTpeOuTeAnTe. AMHAMHKATA Ha I1a3apa Ha PEKAAMHH yCAYTH
M3HICKBA AACKBATHA OIIEHKA HA PA3SANYHHTE Ia3aDHH CEIMEHTH, KAKTO U ACHA HACH KOsl € LIECACBATA
AYAHTOPHA, KbM KOSITO Ca HACOYEHHU ITPEAOCTABAHHUTE YCAYTH.

DHHAHCOB PHCK
OuHAHCOBUAT PHCK IIpCACTaBAﬂBa HECUTYPHOCT 324 I/IHBCCTI/ITOPI/ITC B CAY‘IQ.I/ITC KOoraTto Q)HpMaTa
H3II0A3BA IIPUBACYECHH HAU 32€EMHH CPEACTBA.
quB ITOKA3aTCAUTE 33 CbI/IHaHCOBa aBTOHOMHOCT H q)I/IHaHCOBa 3AAABPKHAAOCT C€ OTYHUTA
CHOTHOIIIEHHETO MEKAY COBCTBEHH M IPHBACYECHH CPeAcTBa. Bucokmre croiiHOCTH Ha
koebHIIHEHTA 33 aBTOHOMHOCT M HHCKHMTE CTOMHOCTH Ha KoepHIMEHT2 Ha (PMHAHCOBA
3BAABKHAAOCT €2 AODp2 rapaHLus 32 HHBECTHTOPHUTE H 32 CAMUTE COOCTBEHMIIM.
[MokasaTeAmTe 3a ACAA Ha KAITMTAAA, TTOAYYEH HpPE3 3a€MU OIPEACAAT KAKBa 4YacT OT obmms
KAITUTaA IPEACTABASBAT NPHBACYEHHTE CPeAcTBa. KOAKOTO A€ABT Ha 3aABAXEHHATA CHPAMO
cOBCTBEHNSA KAITHTAA € TTO-TOASIM TOAKOBA € IIO-TOAAM H Cl)I/IHaHCOBPIﬂT pI/ICK.

8. IlepcnexruBu U pasBUTHE

B cnoTBETCTBHE ChC CBETOBHUTE TEHACHLIMHU, TBPCEHETO HA pekAaMa B bbArapus 3anassa cBoure
Temmniose. VIHTepHET IPOCTPAHCTBOTO, KATO CPEAA 32 IIPEHOC Ha AAHHH, YACCHEHA KOMYHHKALIUA U
IIAPOKA aYAHTOPHA IIe CIOCOOCTBA 32 BUCOK PBCT HAa MHTEPHET PEKAAMATa H EACKTPOHHATa
Topropua. C 1nea mnosuiiaBane KOHKYPEHTHOCIIOCOOHOCTTA HAa APYXECTBOTO, OCBEH C
pasumnpsiBaHe CIEKTBPAa Ha| HPEAAATaHHUTE YCAYTH, APYXKECTBOTO Iue IoAOOpH ¥ TAXHOTO
Ka4eCTBO.

Hamara Mucus e Aa IIOKaKeM IPEA IITHPOKATa OOIIECTBEHOCT, Y€ arPAPHHUS CEKTOP AaBa CEPHO3CH
IIPHHOC B MKOHOMHKATA2 Ha EBpOIa M CA€ABaliKM €CTECTBEHHs IIpOLlEC Ha rAoDaAH3anIMATA Ce
CTPEMEM A3 HAITPaBHM q)epMépme HE3aBUCHMH, CAUHHU H JCIIABALIM B OOIINA arpapeH asap.
VmenHo arpapHusa Gu3HeC M PasAMYHHTE HKOHOMHYECKH M COLIMAAHHM AKTHBHOCTH B CEACKHTE
paiiorn Ha EBpoma mie rhpaHTHpaT eAHa oOIlecTBeHa HMKOHOMHYECKA CTA0HMAHOCT, KaTo
CIIOMOTHAT 32 OaAaHCHPAaHO Pa3slpPEAEACHHE HA HACEAEHHETO IO MECTa, KOETO IIe ITOBHIIH
AOXOAHMTE HA KHMBEECIIIUTE B. CEACKHTE DAMOHH, IIl€ YBEAUYH HHBECTHIIMUTE B TAX; L€ HAMAAH
Ge3paboTHIIATA H NIPETOBAPBAHETO HA TOAEMHUTE TPaACKH IIEHTPOBE, a CBILIO TaKa L€ 3arasd
PEAHIIa TPAAHIIOHHH H AYXOBHH LICHHOCTH, CbXPaHEHHM HMCHHO B CEAATA.

OcBeH AOBEPHETO Ha HAINUTE KAWEHTH, HHC IICYEANM AOBEPHUETO M Ha HAIIMTE HOTpeOHUTEAH C
KA49€eCTBOTO U pa3H006pa3H€jTO Ha WMH(OPMALIMOHHHTE YCAYTH B Pa3BUBAaHHTE OT HAC MEAUH.
VMeHHO upes TAX, Te YCISBAT A2 OCBLIECTBABAT IIOA€3HA KOMYHHKAIIMA IO MEXAY CH, A2 OOMEHAT
OIIHT M CBOEBPEMEHHO A2 HAY9IaBaT HAN-BAXXKHOTO OT CEACKOCTOIIAHCKHUSA CEKTOP.

MeHHAXKBPCKUAT €KHIT Ha Ap%yx(ecmom, Bb3HAMEPABA A YTBBPAH IO3HUIIMATA CH Ha I1a3apa 4pe3
peaAm3HpaHe Ha CEPHA OT o6iuecmeno 3HAYHUMM ITPOEKTH. B 9acTHOCT mAaHMpaMe Aa pasiIHpuM
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CIIEKTbpa Ha BEUYC OCbLHCmﬂBaHHTC IIPOCKTH  KaToO AO6aBI/1'M HOBH q)YHKIII’IOHaAHOCTH,

PasIIEPHM O0XBaTa MM, KAKTQ B AOOABHM HOBH TAKUB2.
|

9. Backau CcBHOUTHA, KOMTO CAa HACTBIIMAM CAE€A AATATA HA TOAMIIHUSA
(HUHAHCOB OTYET

CACA Kpa;{ Ha OTYCTHHA HCpI/IOA AO AATaTa Ha OAO6PCHHC Ha HHAUBHAYAAHHUA q)I/IHaHCOB OTYCT 34
H3AaBAHEC HEC Ca HACTbIIHAHN Kopm‘npan.m I/I/I/IAI/I HEKOPHUTHPAIITHN C'b6I/ITI/I}I, KOHTO Aa H3HCKBAT

AOITBAHHTEAHO OHOBCCT}IBaHé.

[IpeacTaBasBar:




