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OTYET 3A PUHAHCOBOTO CHbCTOAHWUE
3a roguHara, npuknioyBawa Ha 31 nexemepn 2017 roguHa
Beudkn cymu ca B xunsau Gunrapcku neea, 0CBEH aKo He & NOCOYEHO APYTo

31.12.2017 31.12.2016
Benexin BGN '000 BGN '000
AKTHUBU
JbnroTpaiiiu aKkTHBMK:
HJenroTpaitHk MaTep1anHy aKTMBM 31 1357 2065
HematepuarnHu axTuamn 3.2
®UHAHCOBH 2KTHBM 33
OTcpoyeHn AaHLYHY aKTHBU 3.4
O61wWwo ALNroTpaiiHK aKTUBM 1357 2065
KpaTkoTpailH1 aKTUBH:
Martepwaniu sanacu 3.5 63 77
Baemanua 3.6 1036 802
lNapu U napuyHK eKBUBANEHTH 3.7 1 1
O6wwo KpaTKOTpaiHKU aKTHBH 1100 880
Obuyo akTmen 2457 2 945
MACHUBK U COECTBEH KAMUTAN
MACUBU
OBbNrocpoMHM Nacuem
Dunrocpoylmn aaemu 3.8 772 1169
Obwo ALNrOCPOYHN RacUBM 772 1169
KpaTKOCpQUHM Nacueu
KparkocpoyHa YacT 0T AbRIOCPOMEH Abr 3.10 518 656
KpatkocpouqHu 3aemMu 39
3apbmkeHun 3.1 152 154
060 KPaTKOCPOUHU NaCUBH 670 810
Obwo nacusu 1442 1979
COBCTBEH KAMUTAN
OcHoBeH kanuTan 3.12 5 5
Pesepan 3.12
Hatpynaxa nevan6a 3.12 1010 961
O6uso cobcmeeH xkanuman 1015 966
O6ujo nacueu u cobcmeeH kanuman 2457

Tesu oT4eTH ca 04o0bpeHn oT YnpasuTens Ha ApyXecTBoTo _
Cunposoxgawymte Benexx Tp. 6 Ao c1p. 30 ca HepaafenHa vacT OT NPUNOKEHUTE (UHAHCOBH PN
Crxcrasun: Aiina MNaenosa % Ynpaeuten: Weax 3opaskos

3asepun: IEC Mapua [lumutposa ;{/ 01.03.2018r.
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PerucTpupaH oguop
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OTYET 3A MEYANBATA WK 3AMYBATA U APYTUA BCEOBXBATEH [JOXO[
3a rofiuHaTa, npukniovsaa Ha 31 nekemBpu 2017 roguHa
Bewukmn cymu ca B xunaav Brnrapekk Nesa, OCBEH ako He € NOCO4eHO ApYro

Benexiu
Mpuxoau
Mpuxogu ot npoaaxtu 313
Hpyry npuxogu 3.13
O6ujo npuxodu
Pa3xoau 2a geiHocTTa
Paaxopu 3a maTepnany 314
Paaxoam 3a BbHLUHW yCnyrd 3.15
Paaxoau 3a nepconana 3.16
AmopTusauma 3132
Jpyru paaxoa 3a geiHocTTa 3.17
BanaHcoBa CTOMHOCT HA NPOJAAEHNTE AKTUBYN 3.18
O6ujo pazxodu 2a delirocmma
HetHa nevyan6a oT feliHocTTa
®uHancosu {npuxoam) / pasxogu
DuHaHCOBU NpUxoaw 319
Pa3xoau 3a Nuxem 3.19
Paaxogu oT NpoMAHa Ha BanyTHU KypcoBe 3.19
Ipyru dvHaHcoBK pasxoau 3.19
O6wo ¢uHaHcoBM (npuxoau) / pazxoom 3.19
HetHa nevanba(3zaryba)npeau AaHbyHo obnarane
[laHbuHo obnarate 3.20
Hemna nevanba
Hpyr BcecbxsaTeH f0X0A

Obuyo eceobxeameH doxod 3a nepuoda

Tean otyetu ca oaobpeHn oT YnpasuTens Ha ApYKeCTBOTO

CunpoBoxpalymte Benexim ot cTp. 8 Ao c1p.30 ca HepasaenHa YacT oT NPUNOKEHUTE (UHAHCORM OTHe /
AY

\
Cucrasun: Ains Nasnora & Ynpasuten: MeaH 3apaBkos

3asepun: IEC Mapus JuMutposa /} 01.03.2018r.
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31.12.2017
BGN '000

2759
26
2785

(1 227)
(335)
(163)
(893)

(56)
0
(2 674)

1M1

(55)

(55)
56
)
49

49

31.12.2016
BGN '000

2571
87
2658

(1 120)
(328)
(162)
(812)

{49)
(6)
(2 477)

181

(36)

(36)

125
(13)
112

112
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OTHUET 3A NAPWUYHWUTE MOTOLIX NO NPEKWA METO]

3a roguHata, npukniovBaiwa Ha 31 nekemepu 2017 roguHa
Beuukm cymu ca B xunsau Gbarapcku nesa, OCBEH ako He @ NOCOYEHO Apyro

31.12.2017

Benexku BGN 000
OcHoBHa geiftHoCT
lMocTbNNEeHUs, CBBLP3EHN C THPrOBCKW KOHTPAreHTH 3015
Mnawaxus, CELP3aHK C TbProBCKM KOHTPareHTH (1971)
HemeH nomok, cenp3aH ¢ Mbpeoscku KOHMPazeHmu 1044
lnatuaHuA, cBbLP3aHK ¢ TPYACBU Bb3HArPaKAEHWA (167)
Hemex nomox, cebpaaH ¢ mpydoeu eb3HazpadeHus (167)
BbacTaHOBEHM A\aHbLM BLPXY Nevanbarta
lMnaTeHy faHblM BLPXY nevandara {(17)
Hemen nomox, cebp3aH ¢ nnamenu daHblUu gupxy neyanbama (17)
Apyrv ROCTLANEHWSA OT OCHOBHA AeHHOCT
[pyrv nnawjaHna o1 OCHOBHa f@IHOCT (6)
Hemen nomox om 8pyau ni1aLanus U nocmbiieHus (5)
Becryko HeTeH napuyeH NOTOK OT OCHOBHATA JleHHOCT 855
MocTbNneHKs, CBBLP3aHN C AbArOTpaiiHN aKTUBY
lMnawaxus, CEbP3aHKU ¢ ABAFOTPaNHK aKTUBK
HeteH NoToK,cBBLP3aH ¢ ALArOTpakHWU aKTUBM
MocTenneHns, CBBLP3AHN ¢ NONYHYEHU /NpeaocTaBeH 3aemu
lnawaxus, cBbp3aHun ¢ NONyYeHK /npejocTaBeHn/ 3aeMu
HemeH NomoK, cebp3aH Che 3aeMU
lMony4eHn Npuxoam OT NUXBU, KOMMCUOHHU W ApYTH 7
[TnaTeHn pasxogu 3a NUXBH, KOMUCHOHHU W ApyTK (184)
HemeH napuyer nomox, CeLP3aH ¢ IUX6U, KOMUGUOHHU U Opyau (177}
MOnOKUTENHW BANMYTHI Pa3nikv
OTpuyaTenHK BaNYTHN PA3NUKN
Hemew napuyer NOMOK OM 8aNYMHU Pa3MUKU
lMnatenn 3agbMKEHUA NO NIUSUHIOBM AOTOBOPH {678)
Hemen napudes nomox om nu3un208u 0o2080pu (678)
HeTeH napuyeH NOToK oT hHaAHCOBA AEHHOCT (678)
HeTtHo yBennyenue/(Hamanexue) Ha NapUYHNTE HANUYHOCTH U
€KBUBANeHTH 0
Mapu4HW HANUMHOCTI M eKBUBANEHTH KM 1 AHyapu 2017T. 37 1
MNapuyHK HanM4YHOCTH M eKBMBaNeHTH KM 31 nexkemepu 2017r. 3.7 1

Tean oTyeTH ca 0a06peHU OT YNpaewrens Ha ApyXeCTBOTO

3asepun; IEC Mapwa Jumutposa /- 01.03.2018r.
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31.12.2016
BGN '000

2954
(1870)
1084
(183)
(183)

14
(191)
(177)

724
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OTHET 3A NPOMEHWTE B COBCTBEHUA KANUTAN

3a roaMHaTa, NpuKnoyBalla Ha 31 aexemepu 2017 roguHa
Bewiku cymu ca B xunsam Gbnrapckv nepa, OCBEH aK0 HE & NOCO4EHO APYro

Hepa3snpe-
Benexku OcHoBeH kanutan Peaeps heneHa
nevyanGa
Canpo xum 31 nexemepu 2015 . 3.12 5 849
HeTHa neyanba 112
Dpyr BceobxsateH Boxo4
Canpo kbm 31 gexkemepu 2016 1. 5 961
HetHa nevanBa 49
Dpyr BceobxsateH foxoq
Canpno kum 31 nexemspu 2017 . 5 1010

Teau 0TyeTH ca 0806peHN OT YNpaBMUTEns Ha APYKECTBOTO

Cunposoxnalumte Genexxy ot cTp. 6 1o cTp. 30 ca HepasaenHa YacT OT NPUNOKEHNTE (HUHAHCOBN OTYETH

Ynpasuten: WeaH 3apaBkoB

01.03.2018r.

2. 25 1078

Mapua
0262 HAumntposa
Pervernapad opuTop

Obwo
854

112

966

49

1015
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27.
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217,
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CBMPOBOXAALLY BENEXKA
KbM roguilH1UA ®UHAHCOB OTYET 3A 2017 FOAUHA
CBbABPXAHUE
KOPTMOPATUBHA MHBPOPMALIMA.........oooivrererrcrrrereseriessessicessnessssssss s sssss sssssese s e sesessesessseesesseeses s 8
OCHOBHW NONOXEHWA OT CYETOBOAHATA MONUTUKA HA [PYKECTBOTO........oovvevceeerereresee e 8
Ba3a 33 CHCTABAHE HA (PUHAHCOBHA OTUBT ........vuvueeeeieeieeercere st bsssss b s ss s aesst s bbb een s eesee s es e eeen e 8
KOHCOMMAMPAH QIMHAHCOB OTUET. ...cuuvuievruicrerecesescese s et essse s st ss e es b a1 sb e ne b se st e et naes e e e sseees smees 12
CPABHUTEITHN JAHHM .....co...ooeeeceeeeeeeeees s eeestststssasasasesesaeesesesesesesnerseeeaeesesasasa e eee st eeeeeeee e es et ee et es e s et et et e s e e e e 12
WNHDRALUMOHHO NPEUIYUCTIEHHE HA OTUETHUTE MOKABATEIMN .......o.evecererecrsersesessseseensssesssesessessesesesessssseeesessssssssesnes 12
DYHKUMOHANHR BANYTA M NPU3HABAHE HA KYPCOBM PABIIMKM ........coveeerevcenncrneei s ssstesssrssssntsssesseeeeessseeseseesesssssans 12
TTDUMXOIM ..o cvvtiiteeeceiet et sea b e bR bR e BR bbbt s e e et s et 12
PABXOMM . c.e ettt et ettt et 1t st et et aereeeeee e et e reaE A e At et e RS e e eeeee e et et e e e et ot et et et et e 12
VIMOTI, MALLIMHU M OBOPYBAHE...........ccvrireceeterseeieisseese st s saessb e ene e re et b et a e eeeees st s ee e es e e et en s sesss 12
HEMATEPUAIHN BKTUBM.........covivmerieereice et s bbb be b8ttt nn s s s 13
WHBECTULIAN B ABLLEPHY JPYIKECTBA. ......oovvereescereraseesneserneseesassansssssssesesssnssssssssssasssssasssessssssasosessssssssasssesessesserossnes 13
METEPUATMHI ANBCH ......ooivrivsirneirieeee e bbb bbb bt bbb s n s et et 14
THPrOBCKU M APYTVI BEBMEHUE ........o.covriviscereeaceseeeeaceseeseeetsasssse s sssssssses st assesssssssbessss st essssasassiesesessesasssesesneenesssans 14
[TAPY M MAPUUHU BKBUBAMEHTM .........c.coevreriesnsessisssssssssssse s sassssssass s sssssesasssessasssssaesesasesessmeesasessssessnesas 14
JLbTOCPOUHM THPTOBCKI BAABIIKEHMEA ....o.ovvrvirisisisises s sss et b bbb bbbt st e 14
3aALMKEHNA KbM AOCTABMNLIA W ADYTU BAIBITKEHMS..........c...cvvoriererrerrersssrsssss s ssssstsssisssasnssssessassamssesssesns e sasnsas 14
NXBOHOCHK 33EMU N [IDYTU NPUBTIEUBHM PECYPOH .....coveeeresceserseese e eseresecssesesss e sssn s ssass s sasm s ssessssssss st eesnes 15
JIUBHHE oot e ea s et RS R e bRt e 15
TMEHCHOHHM M APYTH 3BTLITKEHNS KBM MEPCOHANA. ......cvuvereeceresseeseeeeseseesessssseseses e sss st s st san s somssssessaseesessserees 15
TIPOBUBMH ......ooiveeec bbb SRR RS b 8RR aR 1 be st 16
AKLMOHBPEH KEMUTAN M PEIBPBM. .......evrrrircuiieiirctnireseeseaeeseeseseeseteearreesssomsessseeseas i arasssssstessessebesbas et s seeseesesesnsenesns 16
JlGHBLM BBPXY NMEBUAMOATA. ........cveeresreessiriseseesceseseisiacesetsascasst s seesstseaee et e see et ee e s sabss b et es s et e s em e 16
JIOXOZM HB BKUMSEL. .......ccococeeee e et s e st s et s s b R b et ee e e e e e nenene 17
DUHAHCOBN MHCTPYMEHTMU. ...c..oeeveencereeecescenceseencesesmcesecsesseesesssesesase e b sseess e ee e b bt s s b st sn s e s et nen 17
TTPUOTUBUTEITHA OLBHKM .......covviviietsnissis sttt et 18
CBIMPOBOXAALLM BEIEXKKW...........oee ettt sttt s 19
[oNTOTPAIHN MATEPUAMHN BKTUBM.........c.cruerreercerereeesinmesseressessssessssebss s ettt b st et ens st 19
HEMATEPUEAITHU BKTUBM. ......cccc.vcvevvreisiseeacscsessesesesesssssstssssssessrerasssessssseresssssasassssssssssasnsasnsrasssssse e asesessssesessseseseseenras 19
DUHAHCOBH BKTUBI.. ...ovvvieirsisssccesnminsnsiisssss s b e b0 o8 A b s R e e R A bbb b4 e en s ers s ars o 19
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3.4, AKTMBM (NACHBM) MO OTCPOUEHM JAHBLUM .....cevverieeesisiseesssssssssssssssssssssssssssssssssessassssssssssssssssssssesensesssssssssessssasasssas 19
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1. KOPNIOPATUBHA HH®OPMAITHASA

OuxaHcosuAT oTyeT Ha CtuHr-ayro EOO[ 3a roauHarta, npuknioveawa wa 31.12.2017 roguwa e onobpen 3a
nybnukysaxe ¢ pelueHie Ha CweeTa Ha gupektopuTe Ha CtuHr AZ] ot 01.03.2018 roauna.

Crunr-ayto EGQOJ] e apyecTso ¢ orpaHuyeHa OTTOBOPHOCT U € Ch3aaaeHo Ha 09.06.2005r.

EaHonuueH cobeTBeHuk Ha kanuTana e CTudr Afl.

CepanuLue 1 aapec Ha ynpaenenue: rp.Cocus 6yn.AceH Woppatos Ne6.

MpeameTsT Ha AelHocT Ha CTuwr-ayto EOO] e ochlyecTenBaHe Ha NpeBosHa AEMHOCT Che COBCTBEH TPAHCMOPT 3a
CMeTKa Ha APYXeCTBOTO, TbPrOBCKO MPEACTABUTENCTBO W NOCPEAHWYECTBO, MOKYNKA HA CTOKM WM APYMA BEUM C Len
npenpoaaxba B mupeoHauaneH unu npepaboTen UNK 06paBoTeH BUA, NPOUIBOACTBO Ha CTOKM C LieN npofaxba, CKNanosa
CNeJMUMOHHE, KOMUCHOHHA JEHHOCT, XOTEeNWepcka, PEcTOpaHTbOpCKa, TYPUCTUYECKR, peKnamka, WH(DOPMALMOHHA,
nporpamHa, MMnpecapcka AEHHOCTH, MPeAoCTABAHE HA YCNyrW, CAENKM C WHTeneKTyanHa coBCTBEHOCT, wagaTencka w
nevatapcka AeHOCTH, NOKyka, CTpoeX W 063aBeXaaHe Ha HeZBUKVIMM UMOTH C Lien npopaxba v Besika Apyra HesabpaHeHa
OT 3aKOHa ABHHOCT.

Apy¥ecTBoTo ce NPeACTARSsBa OT ynpasuTelin - Maan eoprves 3apaskos n Anekcanabp Meopries 3apaekos.

Cnucrynms Bpoi Ha nepcoHana e 8 yoeeka.

2. OCHOBHUW NONOXEHWA OT CHETOBOAHATA MONUTUKA HA APYXECTBOTO

2.1. Ba3sa 3a u3roTBAKe Ha MMHAHCOBHA OTHET
PunancoBuaT ot4eT Ha Crudr ayro EOO[l e wmaroTeeH B CLOTBETCTBME € BCWMKW MeXAYHApOLHM cTaHpapTH 3a
tuHaHcoBu oT4etH (MC®PO), kouTo ce CLCTOAT OT: CTaHAAPTH 3a (hUHAHCOBH OTHYETU 1 OT TbNKyBaHWA Ha KomuTeTa 38
pasacHeHus Ha MC®O (KPMC®O), opofipern ot Cueeta no MewayHapopHn cuetoBoaHM craHpaptu (CMCC), m
MeskpyHapoaHuTe CYeTOBOAHM CTAHAAPTA W ThikysanmATa Ha IMocTOAHKMA koMMTET 3a padsicHasare (MKP), ogoBpexu
ot Komurera no MexayHapoahu cHetosognm ctasgapv (KMCC), kouto edextmeHo ca B cuna Ha 1 sHyapm 2017 .

3a Texyliata (uHaHCOBA rOANHA APYKECTBOTO € MPUeNO BCUYKA HOBW WWNM PEBM3UPAHU CTEHAAPTU W TBIKYBaHWS,
nagagenm ot Cbeeta no MexayHaponnu cuetosogHmn ctaHaapti (CMCC) u pecn. o KomuteTa 3a pa3scHeHMs Ha
MC®O, kouto ca HUnK yMecTHM 3a Heroeara AeiHoCT.

OT pb3npuUemMaHeTo Ha Te3u CTaHAAPTH WNK TbNKYBaHMA, B CUNa 3a FORMLIHN NEPHOAN 3amodBalLy Ha 1 sHyapn 2017 T,
He Ca HaCTLMWNM NPOMEHW B CYETOBOAHATA MONMTMKA, OCBEH HAKOM HOBM W Pa3lLMPSIBAHETO HA BeYe YCTAHOBEHM
onoBecTaABaHus, 6e3 ToBa fa foBEAE 4O APYTM NPOMEHK - B KnacuuKkaLmMaTa WM OLeHKATa Ha OT/eNHKM OTYETHN obeKTH
11 onepaumu.

Teau cTaHAapTH U ThilKyBaHUA BIOYBAT.

* MCC 7 {npometter) Omyem 3a napuyHume NOMOYU - OMHOCHO UHULUAMUGa 38 ON0BECMABAHUS (8 CUNA 3a 200ULLHY
nepuodu om 01.01.2017 2. — npuem om EK). Taan npomaAHa € BEXHO Pa3ACHEHWE HA CAMUA CTAHAAPT € HACOKA KbM
WHGopMaALKATE, NpeOCTaBAHA Ha NOTpeBuTenuTe Ha MHaHCOBUTE OTYETH, KOUTO Aa MoraT Aa NofoGpAT pasbupaHeTo
CH 32 IMKBMAHOCTTA M (PUHAHCOBMTE ONEepaLMn Ha APYXEeCTBOTO;

* MCC 12 (npomerien) Qanbyu enpxy doxoda (8 cuna 3a 200utury nepuodu, 3anoyeatiyu Ha unu cned 01.01.2017 2. - He
e npuem om EK) — OMHOCHO npusHasaHemo Ha omepoyenu JaHbyHu aKmusy 3 HepeanuaupaHu 3agy6u. Tasn npoMsiHa
€ CBbp3aHa C NPU3HABAHETO Ha OTCPOMEHU AAHLUHW EKTWBM 33 HepeanuaupaHu 3arybu u yTouwsiBa cnegHoto: 1)
HepeanuaupaHuTe 3arybn Ha LbiroBU MHCTPYMEHTH OLEHRBANHM NO CPABE/NMBA CTOWHOCT M 33 AAHBYHM LENM - No ueHa
Ha npupobueare, BOAAT [0 BbL3HWKBAHETO HA HamanseMu BPEMEHHM paanukw, 2) npeanonoXenusta 3a Gbaewm
AAHBYHM neyantin He cneaBa Aa BKMOYBAT eheKTA OT HaManeHUs B PE3yNTaT Ha HamanseM1 BpeMeHHU pasnuky; 3) ako
cnopes AaHBYHOTO 3aKOHOAATENCTBO MMa OrpaHMYeHUs 3a YCBOABAHETO Ha AaHb4HM 3arybu, nperneaa u oLeHkaTa Ha
OTCPOYEHUTE JaHbYHKM akTuBK TpAbea aa Gbae HanpaBeHa B kOMGUHALWA ¢ OCTaHANWTE OTCPOYEHM AaHBMHU AKTMBM OT
ChbLyus BUZ;
* MC®O 10 (npomenen) KorconudupaHu tumarcosu omuemu u MCC 28 (npomener) MHeecmuuuu e acoyuupanu u
CLEMECMHY NPEANPUAMURA - OMHOCHO Npodaxba unu BHOCKA Ha akmueu Mexdy UHEECIUMOP U He2080 aCOULUPEHO unu
cbemMecmHo npednpusmue (He e onpedensHa dama 3a e/1uU3aHe @ cCuia, HO Le €8 CYUMa, yYe NpUNasaHemo Ha masu
pedakuyus e 8 ckomeemcmeue ¢ MC®QO). Tasn npoMAHa Bb3HUKBA BB BPb3Ka HENOCNEA0BATENHOCT MEXAY UIUCKBAHMATA N
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npaeunara Ha MC®O 10 u Ha MCC 28 (pesuampan 2011 r.) B cny4aute Ha TpaH3aKUMM OT WHBECTUTOP KbM HEroBO
acouumMpaHo UNM CbBMECTHO ApYXecTBo. C HES OCHOBHO CE& NOSICHABA, Y€ NPH TPaH3aKLMUTE, KOWTO NO ChABbPNKAHWE ca
npogaxba unu BHOCKA HA CLBKYMHOCT OT @KTMBW, HO He ca UANOCTEH BusHec — nevanbara unu sarybara ce npusHaea
YaCcTUYHO CaMO A0 pasMepa Ha AeNa Ha HECEbP3aHUTE UHBECTUTOPM, a B CNyYaMTe, KOraTo TPaH3aKyWMTe No CHLUECTRO Ca
npoAaxta UK BHOCKA Ha aKTUBK, KOUTO ca GuaHec no cMuckna Ha MCOO 3 - neyanbara unm 3aryGaTa ce npuaHaBa WLANo.

KbM garata Ha onoGpseaHe 3a U3AaBaHe HA TO3M (hMHAHCOB OTHET Ca M3AB/EHH, HO He Ca BCe OLe B cuna (Wunu He ca
npweTi oT EK} 3a roavwwHm hMHAHCOBM NEpUOAHM, 3anoyBallm Ha 1 sHyapu 2017 r. HOBW CTaHAAPTH, NPOMEHEHN CTaHAapTy
W TbNKYBaHMA, KOUTO He C¢a BN NpUeTH 3a NO-paHHO NPUACXKEHWe OT APYXecTBOTO. OT TAX PLKOBOACTBOTO € NPELEHUNo,
ye cnefHuTe Guxa Mmanu noteHyuaneH edekT B 6baelle 3a NpOMEHU B CHETOBOAHATA MONKUTHKA U (YUHAHCOBUTE OTYETH Ha
APYXECTBOTO 32 CNEeABaLLM NEPHOAN:

« MC®O 9 Qunancosu uHcmpymeHmu (8 cunia 3a soduiwHu nepuodu om 01.01.2018 2. - npuem om EK). Toan cTaHaapt e
HOB CTaHAapT 3a (PMHAHCOBUTE MHCTPYMeHTH. KpaliHoTo My npefHasHaveHue e Ja samectu ususno MCC 39. MCoO 9
BbBENAA M3WCKBAHE KnacuukauusTa Ha (MHaHCOBMTe akTBM fAa Obga npaeHa Ha Gasa GusHec Mozena Ha
NPEANPUATUETO 32 TAXHOTO YINPABIIEHUE U Ha XapaxTepUCTUKWMTE Ha JOrOBOPEHWUTE NapuyHy NOTOUM HA CLOTRETHUTE
akTvRW. Onpefena camo ABe OCHOBHM KATErOPHMW OLIEHKW — No amopTX3upyeMa U no cnpaseanvea CTOWHOCT. Hoeute
npaewna e A0BEAAT A0 NPOMEHW OCHOBHO B OTYMTEHETO Ha (DMHAHCOBU aKTVBM KATO ALNrOBM MHCTPYMEHTH M Ha
(MHEHCOBM NacKBM NPUETH 3a OTYMTEHE NO CNpaBefnuBa CTORHOCT NPE3 TeKywmTe nevantu u aarybv (3a KpeauTHUA
PUCK).

» MC®O 7 (npomeren) Qunarcosu uicmpymenmu: Onosecmasanus ~ OMHOCHO OBNeXyeHUemo 3a NPeUsYUCTEHUEmo
Ha CPasHUMENHU nepuodu U Ccebp3aHume ¢ Max onogecmagaHua npu npunazanemo Ha MC®O 9 (¢ cuna 3a 200uuHu
nepuodu om 01.01.2018 2. - npuem om EK). Taan npomAHa e CEbp3aHa ¢ BbBEXAaHE Ha OONeKYeHWe OTHOCHO
HeoBXoAUMOCTTa OT NpeMsYMCNeHWe Ha CPasHMTEnHWTe (MHAHCOBW OTHETH M BBLIMOXHOCTTA 3a NPEAOCTaBsHE Ha
MogudKLKUpaHK ONOBECTABEHWR NpU npemiHasakeTo oT MCC 38 kem MCOO O xum pataTa Ha npunarake Ha cTaHgapTa
OT [PYXecTBOTO W fanu To u3bupa onuusTa Aa npevsducniv npeaxopHu nepuopu. PokosoacTteoTo e uabpano pa
NpUAnoKM MOAMMUUMNAHO PeTPOCNEKTHBHO NpMNOXeHWe 3a nbpeu MbT Ha MCOO 9 u ga we npeusuncnsea
CPaBHUTENHUTE AaHHM;

« MC®O 15 lNpuxodu no 002060pu ¢ Knuehmu (¢ cuna 3a sodutuHu nepuodu om 01.01.2018 2. - npuem om EK). Toau
CTEHAApPT € MW3UANO HOB CTaHAapT. Toi BbBEXAA LANOCTEH KOMMNEKC OT MPUHUMNK, NpaBuna WU noaxoau 3a
NpU3HABAHETO, OTYUTAHETO W ONOBECTHBAHETO HA MHGOPMaLVMA OTHOCHO BIUAA, CyMaTa, Nepuoa i HECUTYPHOCTUTE BbB
BPb3KAa C MPUXOAUTE W NAPU4HWTE NOTOLM, NPOM3XOMAAWM OT AOTOBOPM C KOHTpareHTW. CTaHAapTwT e 3aMeHu
AeHCTBALLMTE A0 TO3W MOMEHT CTAHAApPTW CBbp3aHU ¢ NPU2HABAHETO Ha npuxoawu, ocHoeno MCC 18 w MCC 11 u
CBbP3aHNTE C TAX TbNKYBaHWS. BoAeWMAT NPUHUMN HA HOBMAT CTAHAAPT € B Cb3JaBAHETO HA MOJen OT CTLMKM, Ypes
KOUTO ONMPEAeNsHETO Ha napameTpuTe W BPEMETO Ha NPUXoda ¢a CbM3MEePUMM CNPAMO 3aAbIDKEHUETO Ha BCAKA OT
CTpaHuTe No cAenkara nomexy uM. KniouoBuTe KOMNOHEHTH ca: a) AOr0BOPY C KITMEHTM C ThPFOBCKA CLUHOCT U OLIBHKA
Ha BEPOATHOCTTA 3a CbOUMpaHe Ha JOrOBOPEHNTE CYMI OT CTpaHa Ha NPeANPUATUETO CHINACHO YCNOBUATA HA AafeHUs
porosop; 6) wieHTMbMUMpaHe HA OTAENHWTE 33ABL/KEHWA 33 M3MbNHEHWe N0 [OrOBOPa 3a CTOKM WNM YCMyru -
OTFPaHMMEEMOCT OT OCTAHANUTE NOBTH AHTAXMMEHTA NO AOrOBOPA, OT KOMTO KIMEHTLT GW wqepnun wm3roau; B)
onpefieNAHe Ha ueHa Ha cAenkata — cymarta, KOATO NpeanpuATVMETO OYMaKsa, 48 MMa NpaBo Aa NOMyqd CpeLly
NPEXBLPNAHETO HA CLOTBETHATA CTOKA UMM YCRyra KbM KIWeHTa — 0coBeHo BHUMaHWe ce OTAENA HA NPOMEHNMBUS
KOMNOHEHT B LieHaTa, (HMHAHCOBMS KOMMOHEHT, KaKTO W Ha KOMNOHEHTA, NOMY4YaBaH B HaTypa; I) pasnpefencHue Ha
UeHaTa Ha onepauusiTa Mexay OTAENHUTE 3afbMKeHWA 3a M3MbMHEHWe no Aoroeopa — obuyaiHo Ha 6Gasa
camocTosTenHaTa (MHAMBWAYanHaTa) NPOAA@KHA LieHa Ha BCEKM KOMMOHEHT, W A)MOMEHTLT WNU NepUoALT Ha
NpU3HaBaHe Ha NpUXoAa — MpM YCNELHOTO U3MBJIHEHNE Ha 3aAbIKeHUe Mo AOToBOp Ypes TpaHchepupaHe Ha KOHTpona
BBPXy obelLaHara cToka Unu ycnyra, 6uno To B 4aAeH MOMEHT MW 3a onpejeneH nepuoA BLB BpemeTo. Hanpasenu ca
NOsICHEHWs a) 3a uaeHTUbMLMpaHe Ha 3aAbIKeHUA 32 U3NMbIHEHNE Ha BasaTa Ha KOHKpeTHM obelaHns 3a JocTaBskata
Ha CTOKW Wnn ycnyri; 6) 3a WaeHTUDUUMpaKe AaNK APYKECTEOTO € NPUHLMNAN MNW areHT Npu NPeAoCTaBAHETO Ha Ha
CTOKM WNM YCNyru W B) Npu Tpaucdiepa Ha NuUeH3Mw. BbBeXAaHeTo Ha TO3W CTaHAAPT MOXe Ad foBeAe AD No-
ChLUECTBEHH CNEHUTE MPOMEHU: a) Npi KOMRNEKCHU LOroBOPM, ¢ 0BBBLP3aHW nponaxtu Ha CTOKM W YCnyrM — wWe e
HEeoOXO[UMO FICHO pasrpaHMyaBaHe Mexay CTOKMTE W YCMyruTe Ha BCEKM KOMMOHEHT M ycnoewe no poroeopa; 6)
BEPOATHOCT 33 rpoOMAHA HA MOMEHTA Ha NpU3HaBaHe Ha npoAaxbarta; B) YEeNWYaBaHe Ha ONORECTRBAHMATE, W I)
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BbBENAHE Ha AOMbAHWTENHW NpaBuna 3a NPU3HABAHETO HA NpUXOAW OT ONpeAensH Tun fOrOBOPU — NUUEH3NK;
KOHCUrHaUWW, eaHOKpaTHo c*:.ﬁnpanu npegpapUTenHn TakcW; rapaHuii W ap. nop. CTaHAaprT AONYCKa KaKTO MBAHO
PeTpocnexTUBHO NMPUNOXKeHWe, Taka 1 Monmdmuwpano PETPOCNEKTUBHC NPUNOXEHHE, OT HAYANOTO HA TEKYLLUA OTYETEH
nepuog, ¢ onpefeneHy ONoOBECTABAHNA 32 NPEAXOAHUTE NepUOaHU.

PLKOBOACTBOTO € HanpaBuno Npoy4eaHe U & ONpefemAno, Ye NPOMEHUTE B HOBUS CTaHAAPT He GUXa OKasann BIUsHYe
BBPXY CTOWHOCTUTE U KnacudukaumATa Ha akTMBATE W NacveuTe, ONEPALMMTE W Pe3ynTaTuTe OT AEHHOCTTA My no
OTHOLUEHME HA HEroBUTE MPUXOAM OT AEMHOCTTA W/MMN BIeMaHWATa My, JOKONKOTO He Ce ouaKBa NPOMSHA B GuaHec
MOAEna, HUTO NPOMAHA BbB BPEMEBMA XOPU3OHT HA NPEXBLPNAHE HA KOHTPOMA KbM KNWEHTA OT OKA3BAHWTE OT
APYXECTBOTO YCIYM MIM OTYMTEHETO Ha NPOAaxBUTe Ha CTOKM;

* MC®O 16 Jlusune (e cuna 3a zoduumu nepucdu om 01.01.2019 2. - He e npuem om EK). Toau cTaHaapT e ¢ “3uAno
NpoMeHeHa KoHLenUMA. Toit BbBeXAa HOBM MPUHUMNK 33 NPU3HABAHE, K3MEPBAHE U NPEACTABAHe Ha NM3KHIY C Len Aa
OCHIypu MO-AOCTOBEPHO M afeKBATHO NpEeACTaBAHE HA Teau CAEMKW KakTo 3a NM3NNTOMONyyaTens, Taka M 3a
nuankrofarens. CTaHAapTwT Wie 3aMeHW AeicTBalMA A0 TO3M MOMEHT CTAHAApT CBbP3aH ¢ NuauHrute - MCC 17.
a)BoAewVAT NPUHLMN HA HOBMA CTaHAAPT € BLBEXAAHETO Ha eAHOTUNEH MOAEN Ha CYETOBOAHO GanancoRo TpeTUpaHe
Ha NUKHITE NpY NU3KHIONONyyaTenuTe - 3a BCUMKK JIM3HHTOBU ACTOBOPM C NPOABIIKMTENHOCT OT Noeeve 0T 12 mecewa
lwe ce NpU3HaBa aKTUB ,NPaBO Ha NON3BaHE’, KOUTO LU Ce aMOPTU3Npa 33 NEPHOJA Ha [OrOBOPA, U PECNEKTUBHO, e Ce
OT4ATa 3AMBIKEHHMETO N0 Te3W JOTOBOPU. TOBA € M ChLUEcTBeHaTa NPOMAHA B OTYETHATA NPakTUKa. 3a KPaTKOCPOUHN
WM HA MHOTO HUCKA LieHa NW3MHTK ce AOMyCka W3KIIOYeHWe W 3anaseawe Ha jocerawHata npaxtvka; 6) Mpu
NU3NHTOAGTENUTE He B MMANG CLLLECTBEHKM NPOMEHW N Te Gixa NpoALMKUNK Aa OTUMTAT MUSMHIMTE NO Nojo6ueTo Ha
CTapus CTaHAAPT — KaTo ONepaTMBHU W (PMHAHCOBK. [LOKOSIKOTO HOBUAT CTAHAAPT AaBa NO-UANOCTHA KOHLENUMSA, eAuH
no-noapobeH aHanua Ha ycrioBusTa Ha AOrOBOPHUTE CNieABa ja Ce HampaBM W OT TAXHA CTPaHa U @ BL3MOKHO M NpH TSX
(nuauHroAaTenMTe) fia HACTBLAAT OCHOBAHMA 32 NPEKNACcU(UKALMA Ha ONPEAENEHM NU3MHIOBY caenku. HoBUAT cTaHaapT
W3MCKBA pasluMpABaHe Ha ONOBECTABAHMATA. PbKOBOACTBOTO HA APYKECTBOTO OBGMMCIS BSIMFHMETO, KOBTO TO3W
CTaHAAPT 611 MOFTIO Aa OKaXe BLPXY (PMHAHCOBMTE OTYETA Ha APYXECTBOTO. Ha To3 eTan pbKOBOACTEGTO @ MaBpano ga
NPUNOXM MOAMPULMAPEHO PETPOCMEKTUBHO NpunoxeHue 3a mupen muT Ha MCOO 16 n aa We npewsumcnsesa
CpaBHUTENHUTE AAHHM.

fombnHuTenHo, 3a NocoYeHUTe No-AoMy HOBM CTAHAAPTY, NPOMEHEHY CTAHAAPTH W NPUETH THIKYBAHUS, KOWUTO Ca M3AaJeHH,
HO BCE OLYe He ca B cvna KbM 1 aHyapu 2017 1. pukoBOACTBOTO € NPOYYUNO Bb3MOXHIUSA UM ehekT | e ONPEeASNINO, Ye Te He
Guxa nmanu edekT BLPXY CYETOBOAHATA NONMTUKA, Pecn. aKTUBKTe, NacuBuMTe, OnepaLMKTe U PesynTaTUTe Ha APYXECTBOTO
nopaau Tosa, Ye TO He paanonara/onepupa ¢ Takuea 0BeKTH WunKu He peanvanpa NoAoGHN cAENKN W TPaH3aKLMK.

Teawn cTaHAAPTH, NPOMEHEHH CTaHaapTW U TbIIKYBaHWA BKNKOYBAT:

* MC®O 2 (npomenen) Mnawane Ha 6azama Ha aKyuu — Knacughuxayus u oueHssaHe Ha mpansaKyuume OasupaHu Ha
nnawjanHus ¢ akyuu (8 cuna 3a 2oduwHu nepuodu om 01.01.2018 2. — ve e npuem om EK).

* MC®O 4 (npomeHer) 3acmpaxoeamentu dozosopu (8 cuna 3a 20duwru nepuodu om 01.01.2018 2. — npuem om EK).

* flodobperun ¢ MCPO Ljuxen 2014-2016 (m. dexemepu 2016 2.) - nodobpenua e MCPO 12 (s cuna 3a 200uwHu
nepuodu om 01.01.2017 2. — ne e npuem om EK), MC®O 1 u MCC 28 (e cuna 3a 200uwmu nepuodu om 01.01.2018 2. —
He ca npuemu om EK).Tean nofoGpeHrs BHACAT YaCTUHHN NPOMEHU W PERAKLMM B CbOTBETHUTE CTAHAAPTY, OCHOBHO C
yen fa npeMaxHaT ChlUEeCTByBalla HENocneAcBaTeNHOCT UNU HEACHOTH B NPABUNATA HA NPUNOXEHNE U W3UCKBAHUATA
Ha OTAEMNHNTE CTAHAAPTH, KAKTO U Aa C& BHECE NO-NPELM3Ha TEPMUHONOMMA Ha NOHATUA.

* Modobperua ¢ MCPO Ljukvn 2015-2017 (m. dexemepu 2017 2.} - nodobpeHun 8 MCC23, MCC 12 u MC®O 3 gne
spw3aka ¢ MC®O11 (g cuna 3a z0dutHu nepuodu om 01.01.2018 2. - He ca npuemu om EK). Tean nogoBpenns BHacaT
YaCTU4HM NPOMEHW W pejaKuuM B CLOTBETHUTE CTaHAEPTW, OCHOBHO C Len Aa npeMaxHaT CblecTByBalla
HEernocneoBaTeNHOCT UMW HEACHOTH B NPUNOXEHUETO HA NpaBKNaTa U N3UCKBAHUATA HA OTACNHUTE CTAHAAPTH, KakTO U
Aa Ce BHECE NO-NPELM3HA TEPMUHONOTUA HA NOHATMA. OCHOBHO NPOMEHUTE Ca HACOYEHU KbM CNEedHUTe obextn unu
onepaumi: a) NOACHABAT, Y& KOraTo eaHo npeanpuATHe NpuAobUBa KOHTPON Hag GM3HEC, KOHTO 8 ChBMECTHA AEHOCT,
TO CNeABa Aa Mpeusyucny (NpecLieHs) NPeavLIHG AbPKaHUTE CH AANOBE B T03U GusHec npu npunarake Ha MCOO3.
Chluyo Taxa ce YTOYHABA, Y& KOraTo e4HO NpeanpuATHe npuaobre CbBMECTEH KOHTPON B GM3HEC, KOWTO & ChBMECTHa
AedHOCT, TO He creaBa Aa NPen3YncnaBa NpefuwWHo AbpXaHuTe AsNOBE & Hero npu npunarake Ha MCOO11;
B)noACHABAT, 4e BCUUKW [AHLYHW NOCNEeAWUM OT AaHBUM BbPXY AOXOAM OT AVBULEHTW (T.e. NpW pasnpedencHue Ha
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nevanbara) cneapa Aa ce nocoyar B nevanbara unu 3arybata He3aBUCUMO Ka¥ ca Bb3HWKHANM — NPy NPUNAraHeTo Ha
MCC12; v B)noscHaBaT, 4e aKo NpY 3aeMi ChC CNELMANHM LN 3a PUHAHCHpaHe Ha onpeaenek KBanugpuLMpaH axTve
0CTaHaT HernoraceHu Criefl KaTo akTUBLT CTaHe roToB 3a npeasuaeHata ynotpeba unu npogaxba, Tesu 3aemu ctapar
YacT OT (PUHAHCHpaLLMTE cpeacTBa ¢ 06O NpeAiHasHaYeHUe KOraTo Ce M3UMCIABA HOpMaTa 3a KanuTanWsauus no peaa
Ha MCC 23;

* KPMC®O 22 (npomenen) — Cdenxu ¢ yyxdecmpanHa 8ailyma u asaHcoeu Nilalyakus (@ cuna 3a 2oduHu nepuodu om
01.01.2018 2. — He e npuemo om EK). Toa passiCHeHME Ce OTHaCA 3a OTYATAHeTO Ha TPaH3aKLWM MNW YacTH OT
TPaH3aKUWAW B YyKaecTpaHHa BanyTa Npu nonyvyaBaHeTo Ha aBaHCOBW NNALaHWS, NPEAU NPUIHABAHETO Ha CAMWA aKTUB,
pasxop Wnu npuxoA. B Teau cnyyam npepnpuATMATa OTUMTAaT MbPBO HEMOHETAPEH aKTMB MO NPEANNAaTeHU CYMM
{NpeAnnalLaHusa MO ACCTABKW HA AKTUBM UMW YCNYTH) MNM HEMOHETAPHO 3abJDKSHME NO OTCPOUEHH NPUXOAM (NONYHEHN
aBaHCU OT KNMeHTH no npoaaxGu). Mpu nonyyasaHeTo Ha TakMBa aBAHCOBW NNALLAHWA B MyXaa BamyTa AaTtata Ha
TPaH3aKuuATa ce M3NON3Ba 3a OnpepensHe Ha OOMEHHWA Kype, a ake UMa MHOXECTBO MNAlLAHWA — AaTa Ha
TpaH3aKkuuATa ce onpeaens 3a BCAKO OTAENHO Nnawane. Cnef ToBa passiCHEHUETO YTOYHABA, Ye NPH MbPBOHAYANHOTO
NpU3HaBaHe Ha CbOTBETHUA aKTMB, PA3xXoh UMW NPUXoN, B PE3yNTaT Ha TPaH3aKLMA No aBaHCOBO NnalyaHe/nonyyasaHe
WM Ha cepusiTa OT TPaH3aKUMM OT NnatyaHua/nonyyaBaHe B YYXAECTPaHHa BanyTa, AaTtaTa Ha TpaH3aKuwaTa e aatata
Ha MbPBOHA4ANHOTO NPU3HABaHe HAa HEMOHETapHUA aKTUB MNKM Nacue (NPU eAHOKPaTHO NRaliaHe/ NoNy4aBaHe) umm e
AaTtata Ha BCSIKO nnawaHe/nonyvasaHe. ToBa ThIIKYBaHME MOXE A2 CE Npunara € MbiHA PETPOCTEKUMA MW
NepcnexkTUBHO, B ABA BapWaHTa: &) OT HaYanoTo Ha OTHETHUA NEPWOR, 3a KOWTC TO ce Npwunara 3a MbPeu MbT; WK 6) ot
HA4aNnoTo Ha NPEAXOAHUA NEepUoA Npean Nepuoaa, NPe3 KOWUTO 3a MBLPEM MbT TO ¢ NpURara;

* KPMC®O 23 (npomerier) — Hecuayprocmu npu mpemuparemo Ha GaHblu ebpxy 0oxoda (8 cuna 3a 200uwru nepuodu
om 01.01.2019 2. — He & npuemo om EK). Tosa passcHeHue faBa HaCOKW 3a CYSTOBOAHOTO OTYMTAHE HA AaHbUWTE
BbpXy Aoxoaa no MCC12 aanbiHa NosuLA KOTETO MMa HANULIE ONPe/IENEHN HECUTYPHOCTH NO AAHBYHOTO TPETUPEHE.

* MCC 28 (npomeren) - Mreecmuyuu 8 acoyuupast U cb8MeCmHU Npednpuamus — OMHOCHO Ob/120CPOYNU Y4acmus 8
acoyuuparu u ceeMecmHu npednpuamus (8 cuna 3a 20duwHu nepuodu om 01.01.2019 2. — He e npuem om EK). Taau
NpOMAHa YTOuHsIBa, Ye NpeanpuATWeTo cneAsa fa npunara MCOO 9, BkniowuTenHO uanckeaHusTa 3a obeaueHka
OTHOCHO YYaCTMATA B ACOLMMPAHA WNU CbBMECTHU MPEANPUATYHA, KOMTO (ICPMUPAT HETHATa MHBECTUUMA C Te3u
APYXeCTBa, M 3@ KOUTO He ce NpUnara OTYUTAHETO NO METOAA Ha cobecTBeHMA kanutan. MpoMAHa B HAMEPEHWATa UK
NINaHOBETS Ha PLKOBOACTBOTO HE C& CHMTAT 3a A0KA3aTeNcTBO 3a NPOMAHE;

* MCC 40 (npometiet) — MHEECMUULUOHHU UMOMU — OMHOCHO MPaHC(hepy Ha UHBECMUYLUOHHU UMOMU (8 cuna 3a
200uuHy nepuodu om 01.07.2018 2. — He e npuem om EK). Tasn npomMsHa e CBbpaaHa C MpeAoOCTaBAHE Ha
JONMBLIHUTENHO NOSICHEHWE OTHOCHO YCTNOBMATA U KDMTEpMMTE, KOUTO AONYcKaT TpaHcep Ha WMOTH, BKN. TakuBa B
NpoLiec Ha WarpaxaaHe Wiunu pekoHCTPYKUMA U NPeyCTPORCTBO KbM W OT KAaTETOpUA MHBECTULIMOHHM uMoTW. Takkea
TpaHcdepu ca AOMYCTMMM, CAMO KOTATO Ca W3NBLIHEHW MMM PECh. KOTaTe BeYe HE Ca MIMBIHEHW KPUTEpUUTE W
AePMHULMATA 38 MHBECTULIMOHHA UMOTH W KOTETO Ca Hamnule AOoKa3aTenctsa 3a cMaHa B ynotpebata um. MpomsaHa B
HamMepeHWATa WK NIAHOBETE Ha PLKOBOACTBOTO HE C& CYKTAT 3a A0KA3ATENCTEO 3a npoMsaHa. [pomaAxaTa Moxe Aa ce
npunara nepcnekTUBHO UNN PETPOCNEKTUBHO, NPY CNA3BAHETO Ha ONpeAeneHUTe ¢ NPOMAHATAa NpaBuna.

®UHAHCOBMAT OTYET Ha APYKECTBOTO € M3rOTBEH Ha Da3a MCTOpUMECKATA LieHa C M3KITIOHEHWe Ha HMOTUTE, MaLLMHUTE W
o6opyABaHeTO, UHBECTULMOHHUTE UMOTU U (PUHAHCOBUTE WUHCTPYMEHTU Ha PasnonoXeHue v 3a mpoaaxba, KoWTo ca
OlueHery Ha basa npeoLieHeHa pecn. CripaBeAnuBa CTOMHOCT.

JpyXecTBOTO BOAW CBOMTE CHETOBOAKM perucTpu B 6bnrapcku nes (BGN), koiATo npuema kato Heroea oTveTHa BanyTa
3a npeacrasaHe. [laHHuTe BbB (PUHEHCOBMS OTHET W NPUNOKEHWUATA KbM HEro ca NpeAcTaBeHn B XWNRAM Nesa, 0CBeH
aKO HELo APYro M3PUYHO HE € YKA3aHO.

MpefcTapaHeTo Ha (MHAHCOB OTYET CbIMAcKO MexXOyHapoaHwTe CTaHAapTM 33 (UHAHCOBM OTYETH WIWCKBA
PLKOBOACTBOTO Aa HANPaBM Hail-2o6pu NpubnUaMTENHN OLiGHKN, Ha4YMCNEHUA 1 pasyMHO 0BOCHOBaHW NpeanonoXeHus,
KOWTO OKa3BaT edeKT BLPXy OTYETEHWTE CTOAHOCT Ha aKTUBMTE M MACUBUTE, HA NPUXOAMTE W PasXOAMTE, W Ha
OTIOBECTABAHETO HA YCINIOBHM BIGMaHWA W 3aAbIKSHUS KbM AaTtata Ha oTveTa. Tesn NpuBNuaMTenHU OLeHKw,
HaYMCAeHNA U NPeaNoNOXeHUA Ca OCHOBAHW HA MH(POPMALMATAE, KOATO & HanWYHa KbM JataTa Ha UHAHCOBMA OTHerT,
nopaau koeto 6baewmTe dakTuuecku pesyntatn Guxa mornu Aa GbAaaT pa3nvuHm OT TAX (KaTo B YCNOBMA Ha (hUHaHCOoBA
KpH3a HecUrypHoCTUTe ca no-3Hauutentu). ObexTute, KOUTO npeanonarat NO-BKCOKA CTENEH Ha CyGeKTMBHA npeleHka

11



S T’NG Er:éz*l;geutlcal

FCogmmen dainaness sraer 59 2007 i,

Tew rh o wwwstingpharma.com

I CTIOXHOCT, MM KBAETO NPBANONOXKEHUATA U NPUBNNUTENHUTE CHETOBOAHM OLBHKV Ca CHLLECTBEHN 33 PUHAHCOBMS
OT4ET, ca onosecTeHu B Mpunoxenve Ne3.24,

2.2. KoHconuaupaH huHaHCOB OTHET.
ApyXecTBOTO He M3roTBA KOHCONMANPAH (hMHaHCoB 0T4eT. Takbs ce uaroTes o CTuHr Afl, Ha koeTo CTUHF-ayTo
EOO[ e obluepHO ApyxecTBo.

2.3. CpaBHUTENHN aHHW

JpyXecTBOTO NPEACTABA cpaBHUTENHA MHEOPMALMA B TO3W (hUHAHCOB OTHET 33 8Ha NPeAXoaxa roavHa. Korato
e HeoOXoauMo, CpaBHATENHWTe AaHMW Ce peknacwduuMpaTt, 3a Aa Ce NOCTUTHE CHNOCTABUMOCT CIPAMO MPOMEHH B
NpeAcTaBAHeTo B TEKYILATA FOANHA.

2.4, ndpnalinoHHo npenauMcneHme Ha OTYETHUTE NOKA3aTenu
3220172016 He ca M3BLPLIBAHY MHCDNALVOHHW NPEN3UVCTIEHNA HA OTYUTEHUTE NOKAIATENM HA APYKECTBOTO,
THIA KaTo MNcaa XunepuHgnaLUoHHa CTONaHCKa cpesa.

2,5, DyHKUMOHaNnHa BanyTa ¥ NpM3HaBaHe Ha KYPCOBU Paznuku

DYHKYWOHANHATE K OTYETHA BanyTa Ha NPeACTABAHE Ha (PUHAHCOBUA OTYET Ha APYKECTBOTO e GLarapCkuAT nes.
Ot 01.07.1997 r. nesuT e dukeupaH B CLOTBETCTBHE CbC 3akoHa 3a BHE kuM repMaHckata mapka B cboTHOWeHMe BGN
1:DEM 1, a ¢ BbBEXAAHETO HA €BPOTO Kato otuLManHa BanyTa Ha EBponeiickma Cbios - ¢ eBpoTo B CbOTHOLWEHWe BGN
1.95583:EUR 1. Mpu mbpBoHadanHo npusHasaHe, caenka B YyXAecTpaHHa BanyTa ce 3anicea BbB (yHKUMOHANKATa Banyra,
KaTo KbM Cymarta B MYWAecTpaHHa Bamyra ce npunara oOMeHHMAT KypC KbM MOMEHTa Ha CANKaTa WM onepauuaTa.
MapuqHuTe CpeacTBa, BIEMAHMATA M 3GALIKEHUATE, KATO MOHETAPHU OTHETHW OBEKTH, JEHOMUHUPAHW B YYXOECTPaHHA
BanyTa ce OTYMTAT BbB (DyHKUMOHANHATA BanyTa karo ce npunara o6MeHHWAT Kypc, nyBnukyBad ot BHG 3a nocneguws
paboTeH AeH Ha CLOTBETHUA Mecel]. KbM 31 AekeMBpH Te ce OLeHABAT B GbNrapcku Nesa Kato ce Wanon3sa 3aknMUTENHUAT
obmeneH kypc a BHB. HemoneTapHute otuetHn obextu B 6ananca, MpBOHaYanHo ACHOMUHMPEHK B YYKAECTpaHHa BanyTa,
Ce OTYMTAT BbB (DYHKUUOHANHATA BanyTa kato ce fpunara MCTOpUYECKMAT obMeHeH Kype KbM AaTara Ha onepauusita u
NnocnenBaLlo He ce NPeoLeHABAT No 3aKIoYMTENEH Kypce.

2.6. Mpuxoan

Mpuxoaute B APYXECTBOTO €& NpU3HaBaT Ha Oa’a NpuMHLMNA 3a HauMCNABaHE M [0 CTeneHTa, AC KOATO
CTONaHCKUTe M3roan ce npugobuear OT ApYXecTBOTO W JOKONKOTO MPUXOAWTE MOTaT HajexpgHo Aa ce mamepsr. [lpu
npoAaxGMTe Ha NPOAYKUWSA, CTOKW W MaTepuanyu NpUXOAUTE Ce NMPU3HABAT, KOraTo BCWHKW CHLLECTBEHW PUCKOBE W MON3u,
MPON3TUMALLM OT TAXHATA COBCTBEHOCT NPeMMHaBaT B Kynysada. [py npeaocTaBaHETo Ha yCNyri, NPUXOAUTe ce NpusHasar,
OTYUTANMKM eTana Ha 3aBbLPLLEHOCT HA CAENKATa KbM AaTata Ha 6ananca, ako To3u eTan Moxe Aa Gbae HaaewAHO usMepeH,
KaKkTO M pasxoAuvTe, W3BLPLIEHN NO CAENKaTa W pasxopuTe 3a NpuktousaHeTo . Mpuxoaute ce oueHssar Ha Gasa
cnpaBeAnvBaTa yeHa Ha NPOAAACSHUTE NPOAYKLMA, CTOKA W YCAYTW, HETHO OT KOCBEHW AaHbLM (aKuus W Aanbk gobaseHa
CTOMHOCT) ¥ NPEfOCTaBeHM OTCTBNKM U pabatu. HeTHUTe pasnuky OT NPOMAHA Ha BanyTHU KYPCOBE, CBLPaaHU ¢ MAPWYHM
CPe/CTBA, ThPrOBCKU BIEMAHNA 1 33AbIDKEHNA, AEHOMUHUPAHY B YYKAECTPAHH BANYTA, CE BKIOYBAT B OTYETA 38 AOXOAUTE,
KOraro Bb3HUKHET, KATO CE NPeACTABAT HETHO KbM "ApYriU Aoxoaw/3arybu ot edHocTTa".

2.7. Pazxoam

Pa3xoauTe B ApYXeCTBOTO Ce MpW3HapaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha Oa3a npuHUMNUTE Ha
HauMCnsBaHe M CbocTaBuMOCT. PasxoauTe 3a Gbaelun Nepyoan ce oTnarar 3a npusHaeaHe kato TekyLy pasxoq 3a nepuoaa,
npe3 KOWTO AOrOBOPUTE 3@ KOWTO CE OTHACAT, C& M3MbNHARAT. PUHAHCOBUTE PA3X0AMN C& CLCTOAT OT NMXBEHU Pa3XOAM, BKI.
6aHKOBM TAKCW W APYTA NPEKA pasXo4M 10 (HMHAHCOBM NM3MHTW.

2.8. UmoTu, mawmuu n obopyaBaxe
WmoTute, MawmHuTe W oBopyaBaHeTo (AbNroTpaiHW MaTepuanHu aKkTMBY) ca NpeAcTaBeHU Bbe (HHUHAHCOBMS
OTYET N0 UCTOPMHECKA CTOWHOCT, HaManeHa ¢ HaTpynaHaTa aMopTUaaUmA W 3arybute ot obesleHka.

lTbpeoHavanHo oyeHAearHe

MpW NbpBOHAYanHOTO UM NpWAcOMBaHe MMOTMTE, MalwWHuTe ¥ 0BOpyABaHeTO Ce OLEHABAT N0 LeHa Ha
npuiobueaHe (ceGecTOMHOCT), KOATO BKMIOYB& NOKYNHATa LEHa, BKN. MWTHMHECKW TakCW M BCUYKA TIpeKu pasxoam,
HeoOxoAMMM 3a NPWMBEXAAaHe Ha aKkTMBa B paboTHO CheTosHME. peknTe pasxonu ca: pasxoau 3a NOATOTOBKA Ha obekTa,
pa3xofM 3a MbpBOHauanHa foctaska W 06paboTka, pasxofuTe 3a MOHTEX, PA3XOAW 33 XOHOpApW Ha NULa, CBLP3IaHN ¢
NpOEKTa, HEBLICTAHOBAEMM AAHDLN U AD.
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Jpy*ecTeoToO e onpeaenuno CTOWHOCTEH npar oT 500 na., noa KOMTO NpUAOGUTUTE aKTMBM HE3ABMCUMO, Ye
NpuUTeXaBaT XapakTepucTHKaTa Ha ALArOTPaeH akTUR, €& TPETUPAT KaTo TeKYLL, paaxod B MOMEHTA Ha NpuAoBMBaHETO UM.
Mpu npugobueaHe Ha WMOTH, MalMHM W OBOpYABaHE NpU YCNOBMATA HA PA3CPOMEHO RNAlLaHe, NOKyfHaTa LeHa e
€KBUBAIIEHTHA Ha CeraluHaTa CTOMHOCT Ha 33IbIKEHWETO, AUCKOHTUPaHO Ha 6a3a Ha NUXBEHOTO PaBHULLE NO NPUBNEYEHUTE
OT APYKECTBOTO KPEAWUTHU PECYPCH C aHANOTMEH MATYPUTET M NpeAHa3HaueHHe.

Memodu Ha amopmusayus

JlpyeCTBOTO MaNonasa NHeeH MeToA Ha aMOPTU3ALMS Ha ALATOTPAHITE MATEPHANHN aKTUBU. AMOPTHIMpaHETO
Ha aKTUBMTE 3aro4ea, KoraTo Te Ca Ha pasfonoXeHue 3a ynotpeba. 3emata He ce amopTMaupa. MONe3HNAT XKUBOT NO rpynu
aKTVBH € OnpeAeneH B CbOTBETCTBIE C. (PU3NECKOTO U3HOCBaHE, cneuyudukarta Ha obopyasaHeTo, GbuaeiuuTe HaMepeHns 3a
ynotpefa u ¢ npeAnonaraeMoTo MOpanHo oCTapABaHe U @ KaKTo cnejBa:

Crpagu U ChOPbXeHWA — 25 roauHK;

MawuHu obopyaBaHe — 3.33 roauHK;

XoMmnioTpy u codryep - 21,

TpaHCNOpPTHU cpeactea,bes asTomobunu -10T.,

apTomobunu -4 r;

CTONAHCKU MHBEHTAP — 6.67 roguuu.

OnpenenexnaT CPoK Ha roAHOCT Ha ALNTOTPAHUTE aKkTUBA CE NPErnexaa B Kpas Ha BCAKA roAMHA W npW
YCTAHOBABAHE Ha 3HAYNTENHW OTKNOHEHUA CPAMO GbeLIMTe OYAKBEHWS 38 CPOKA HA W3NOMN3BAHETO HA aKTMBUTE, CHLUST
Cce KOpUr1pa NepcnekTMBHO.

Mocriedsawu pasxodu

PaaxoauTe 3a PEMOHTY W NOAAPBXKKA C& MPU3HABAT 32 TeKylLM B NepitoAa, Npes koWTO ca HanpaseHu. M3BbpLIBHM
nocnefBalli pa3xodM, CBLp3aHN ¢ WMOTW, MalluHu M oBopyaBaHe, KOMTO WMaT XapakTep Ha MOZMAHA HA ONpedeneHu
BB3MOBU 4aCTU W arperatu, UNW Ha NpeyCTPOHCTBO M PEKOHCTPYKUMA, Ce KanuTanu3upaTt KbM BanaHcoBaTa CTOMHOCT Ha
CbLOTBETHUA AKTMB W Ce Mpepasmmexnaa OCTAThYHWA MY MONe3eH XWBOT KbM Jatata Ha kanutanusauus. ChLIeBPEMEHHO,
HEeaMOpTHU3UPAHATa YaCT Ha 3aMeHeHHTe KOMNOHEHTH ce uanicea oT HanaHcoBata CTOMHOCT Ha aKTMBHTE W ce NpW3HaBA B
TeKyLuTe pa3xofu 3a Nepuoaa Ha NPeycTPOUCTEOTO.

ObeauyeHka Ha akmusu

BanaHcoBuTe CTOWHOCTU Ha AbArOTpailHuUTe MaTepuarnHi akTvBi NOANExXaT Ha nperneq 3a obealenka, koraTto ca
Hanuue cubuTMA UNK NpomMeHn B 0BCToATENCTBATE, KOUTO NOKA3BaT, Ye HanaHcoBaTa MM CTORHOCT 61 MOrna Aa ce oTNuYaBa
TPaidHO OT BLICTEHOBUMATA WM CTOAHOCT. AKO Ca Hanuue Takua VHAVKATOpM, Ye NpUBNUsUTENHO onpefeneHata
BbICTAHOBAMA CTOAHOCT € Mo-HUCKA OT TsixHata banaHcoBa CTOAHOCT, TO MOCNEAHATa ce Kopurupa A0 Bb3CTaHOBUAMATA
CTOWHOCT Ha akTMBuTe. BL3CTaHOBWUMATA CTOWHOCT Ha ABLAOTPAWHWTE MarepuanHu akTMBW € no-BuCcoKaTa oT Asere:
cripasepnnea CTOAHOCT Gea pasxoan 3a npopaxGa wunu cToliHocT npu ynoTpe6a. 3a onpedensHeTo Ha CTOMHOCTTA npy
ynotpeGa Ha axtmeute, GbJewmTe NApUMHA NOTOUW CE AMCKOHTMPAT A0 TAXHATA HACTOALA CTOMHOCT Kato ce npunara
AUCKOHTOB (DEKTOP NPeaM AaHkLUW, KOUTO OTPA3ABa TEKYLLMTE NasapHW YCNOBUA W OLIGHKM Ha BpeMeBaTa CTOMHOCT Ha napuTe
U puckoBeTe, cneuutiHN 23a CLOTBETHUR aKkTuB. 3arybute oT obesleHka ce OTYMTAT B OTUYETA 3a AOXOAMTS, OCBEH aKo 3a
AafeHUs aKTMB He e (hopMupaH npeoLeHbYeH peseps. Torasa obesLeHKkaTa ce TPeTMpa KaTo HamaneHue Ha TO3W peseps,
OCBEH aKo T He HaJXBbPNA HErOBUA Pasmep, U HaABULLEHWETO Ce BKMIOYBA KaTo PasxXof B OTYETa 3a JOXOAMTE.

2.9. HemaTepnanHu aktmeu

HemarepwanHuTe aKTMBM Ca NpeAcTaBeHi BbB (DMHAHCOBUA OTHET MO LigHa Ha npupobupane (cebecroiHoct),
HamarneHa ¢ HaTpynaHarta aMopTuaaums u 3arybute ot obesleHka. B TexHUA cbCTaB ca BKIIONEHM INLEH3N 38 NONABaHe Ha
NporpamMHu NpoaykTH. B ApyXecTeoTo ce npunara NWHEEH METOA Ha amOPTU3AUMA HA HemaTepuanHuTe akTMBU npu
OnpeAeneH Noneaex XMBOT oT 2 r. banaHcoBaTa CTORHOCT HA HEMaTepuanHUTe akTMBM NOANEXM Ha nperney, 3a oGe3ueHka,
KoraTo ca Hanuue cbOWUTUA, UK NPOMEHK B OBCTOATENCTBATA, KOMTO Nnocousar, Ye GanaHcoeaTa cToOMHOCT 6u Morna ga
HaZBHLLIABA BLICTAHOBUMATA UM CTOMHOCT. Torasa obeaLieHKaTa ce BKMIoYBA KaTO Pa3Xoj B OTHETA 38 JOXOAUTE.

2.10. MHBeCcTMLIMM B ObILEPHM ApyXecTBa

[bNrocpoyHNTe UHBECTULMKM, NPEACTABRABALLM aKuMu B AbILEPHU APYXKECTBa Ce NPeACTABAT BbE (hMHAHCOBMSA
OT4eT No cebecToHOCT, HamaneHa che sarybure oT 0GesLEHKM, NOPaAN TOBA, Y& MHBECTULMMTE B AbLIEPHU APYXECTBA B
NOBEYETO CNy4an He ce ThLprysaT Ha ¢oHAcBM Bopcw, nu npoaakOuTe HA aKuMK Ha (IOHAOBU Na3apy ¢a MUHUMATHU MO
pasmep. Tosa 0BCTOATENCTEO HE AaBa Bb3MOXHOCT Aa Ce GCUTYPST KOTUPOBKIA Ha Na3apHM LIEHW HA aKTMBEH Nasap, KOUTO Aa
13pa3fBaT A0CTATLYHO JOCTOBEPHO CpaBeanuBaTa CTOMHOCT Ha Te3n akumi. Cblyo taka Gbaewoto ¢yHKUMOHUpaHe Ha
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Teau ApyXecTBa e CBbP3aHO C ONpe/ieNeH HECUTYPHOCTH, 3a A8 MOXE Aia C& HanpaBAT JOCTATHYHO PasyMHM U 0BOCHOBAHM
ABNTOCPOYHM NPEANONOKEHNA 38 WIYUCIABAHETO HA CMPABEANMBATA CTOWHOCT Ha TEXHWUTE aKLMK Ype3 APYIW OUeHbYHM
MeToau. [puUTekaBaHuTe OT APYKECTBOTO AbNrOCPO4HM MHBECTULIMM NOANEXAT Ha Npernes, 3a 06e3LeHKa KbM BCAKa AaTa Ha
banaHca. pu ycTaHoBABaHe Ha ycnoeusa 3a obesLieHka U ce onpefenk HeWHUA pasmep, Chluata ce OTpassea B OT4eTa 3a
AoxoauTe. [py nokymnka v npoaaxba Ha MHBECTUUMM B ALLLEPHN AADYXECTBA CE NpUNara "4aTa Ha TbpryeaHe (CKNioYBaHe Ha
caenkara)". iHBecTULuUTe B AbLIEPHN APYKECTBA Ce OTNUCBAT, KOraTo HAacTLNAT NPABHUTE OCHOBaHWUA 33 TOBA.

2.11. Marepuarnnm zanacu

MaTepuanHuTe 3anach ca OLEHEeHM No No-HiCKaTa oT: ueHa Ha NpugoBuBaHe (ceBecToHOCT) U HETHA peanusyema
CTOAHOCT. Pasxogute, KOMTO Ce M3BLPWBAT, 33 A3 JOBEAAT AaAEH NPOAYKT B HEroBOTO HACTOAWO CLCTOAHME W
MECTOHaXOX/eHue, Ce BKMIOYBAT B LieHaTa Ha npuaobusaxe (cebecTOAHOCTTA), KaKTO CREABA: CYPOBUHM, MATEPUANK M CTOKM
B FOTOB BHA - BCHYKM JOCTABHU PA3XOAM, KOUTO BKMIOMBAT NOKYMHA LEHA, BHOCHU MUTA U TaKCH, TPAHCMOPTHW Pa3xomm,
HEBBLICTAHOBAEMU JaHBLUM M JIpYrH PasXoAM, KOMTO AONPUHACAT 3a NPUBEXAAHE HA MaTepuanuTe B FOTOB 3a THAXHOTO
WanonssaHe BMA; roTOBa NPOAYKLHA U HE3ABLPLLEHO NPONIBOACTBO - NPEKUTE PAsXOAW Ha MaTepuany 1 TRYA M npucnaaalla
Ce YacT OT NPOU3BOACTBEHUTE HENpeKK Pasxopu Npu HOPManHo HATOBAPEH KanaLMTeT Ha NPOM3BOACTBEHNTE MOLUHOCTH, C
W3KMIO4EHNE Ha 8AMUHUCTRATUBHUMTE PA3X0AM, KYPCOBUTE PA3SIMKA U PA3XOAKTE N0 NPUBNEYEHHU (UHAHCOBH pecypcy.

Mpu ynotpebara (npogaxbara) Ha MatepuanHuTe 3anacy Ce M3NON3Ba METOALT HA CPEAHO-NpeTerneHaTa UeHa
(ceDecTOHHOCT) UnK KOHKpeTHA ceBecToNHOCT Ha NopLYKa.

HetHata peannsyema CTORHOCT NpeacTasnaea NpUGRUIUTENHO onpeaeneHaTa NpoAakHa LeHa Ha fiafeH akTvB B
HOPMaNHUs! 07, Ha CTONaHCKa ReHHOCT, HamaneHa ¢ NpUBNM3UTENHO ONPEAENEHUTE PA3XOAM N0 AOBBPLUBAHETO B ThPrOBCKY
B Ha TO3V aKTUB W NpuBnuauTenHo onpeAeneHuTe pasxogu 3a npoaaxda.

2.12. TLProecku 1 ApyrH BI8MaHHUA

THProBCKUTE BIEMaHWA Ce NPeACTABAT U OTYUTAT 110 CNpaBenMBa CTOMHOCT Ha Ga3a CTORHOCTTA HA OpUTHMHANHO
n3paneHara daktypa (cebectoilHocT), HamaneHa ¢ pasmepa Ha oGesueHkara 3a HecbBupaemu cymu. Mpubnuautennara
OLEHKa 3a 3aryba oT CbMHUTENHU U HeCbBMpaemV BIEMaHUA Ce NpaBu, KoraTo 3a CbOMpaeMoCcTTa Ha LUsinaTa cyMa Unn Ha
YacT OT HeA CHLECTBYBA BMCOKA HECUrypHOCT. HechOupaemute B3eMaHus C& WINWCBAT, KOTATO Ce YCTAHOBAT NpaBHuTe
OCHOBAHWA 3a TOBA, WAM KOraTo AafeHo ThproBCKO B3eMaHe Ce NpeLeHn KaTo HambnHO HechBupaemo. ManuceaHeTo cTaga 3a
CMeTKa Ha (POPMUPaHNS KOPEKTUB, aKe MMa (hOPMMPEH TAKbE WK KATO PAIXOR HA APYKECTBOTO.

2.13. Mapu ¥ napu4HKU eKBUBANEHTH

[TapuiHKTE CPeAcTBa BIIIOHBAT KACCBUTE HANWYHOCTW M pasnnaliaTenHuTe CMETKM, a NapuuHUTE eXBUBANEHTH -
KpaTkoCpOYHUTE AEN03UTH B HaHKK, YMATO OpUriHaNeH MaTypuTeT e no-Manbk oT 3 Mecela (6 Mecela).

3a LenuTe Ha UIrOTBAHETO Ha OTYETa 3a NapU4HUTE NOTOLM:

* NapUYHUTE NOCTLNMNEHUA OT KNMEHTU W NApUYHWUTE NNallaHus KbM AOCTaBUMUM ca npepacTaseHu GpyTHo, ©
skroved A0C (20%);

® NINXBUTE NO NONY4eH! MHBECTULIMOHHMN KPeAUTM Ce BKNIOYBAT KaTo NNaLiaHMA 3a $hUHaHCORA ASHHOCT, a NUXBUTE,
CBbpP3aHu ¢ KpeAUTH 3a 00OPOTEH KanuTan ce BKNIOYBAT B ONepaTUBHa ASIHHOCT;

* TpaitHo GnokupaHuTe napu4Hu cpeacTea (3a obesneyeHus no GaHKkoBW rapaHuuM, No cbaebHU NPON3BOACTEE W
Ap.) ce NpeACTaBAT Ha NUUeBaTa cTpaHa Ha GanaHca kaTo YacT OT NapUYHUTE CPeACTBA W EKBUBANEHTH, HO HE Ce BKIIYBAT
KaTO YacT OT TAX NP1 U3FOTBAHETO Ha OTHETA 3a NAapUYHUTE NOTOLM.

e nnatenuaT [A1C no NoKynkv Ha ALArOTPaliHK aKTMBU C& NOGOYBA KATO “APYIY NOCTBNNEHUA (NNALLaHKUS)", HETHO
KbM NapuMHUTE NOTOLM OT onepaTusHa AEMHOCT, AOKONKOTO TOW y4acTBa W Ce BLICTAHOBABA 2aEAHO M B ONEPaTUBHUTE
NOTOLM Ha APYKECTBOTO 32 CLOTBETHUA Nepuoa (Mecely).

2.14, lunrocpoyHy ThProBCKM 3aAbIIKEHNA

JbnrocpoYHnTE THProBCKM 33ALIKEHNA C& OLGHABAT MbPBOHAYaANHO NO TAXHATA CNpaBefNMBa CTOWHOCT, KOSTO €
CTOHHOCTTA Ha OpUrUHanNHUTe (HaKTypW, NG KOWUTO T& Ca Bb3HUKHANM, a MOCNeABali0 - MO aMOPTUSMPYeMa CTOMHHOCT,
onpefieneHa nNo Metofa Ha edexTUBHaTa NHXBA, OCBEH 33 NPOCPOMEHN, NPeAOCTOBAPAHA U NOA YCNOBUE 3a MPEACPOMHO
wannawaxe,

2.15. 3agbnKeHUA KbM QOCTaBYMLIM M APYTH 33ILXEHNA

3ab/KEHNATA KbM OCTZBUALN U ADYIMTe TEKYIIM 33ALIKEHUS Ce OTYUTAT NO CTOWHOCTTA Ha OpUTMHAaNHWTEe
thakTypy (ceBecToiHOCT), KOATO Ce NPUeMa 3a CNpaBeanMBaTa CTOAHOCT Ha CAENKATa, KOATO Lie Gbe 3nnarexa B Guaewe
CpeLLY NONy4eHUTe CTOKM U YCNyru.
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KoraTo 3anbmkeHnaTa KbM JOCTABYALM Ca Pa3cpoyeHM U3BLH HOPMANHUTE KPEAUTHW CPOKOBE, Té €8 OTHUTAT No
cerawiHaTa CTORHOCT Ha 3a0bIDKEHHETO, IMCKOHTUPaHO Ha 633a Ha NUXBEHOTO PABHULLE NC NPUBNEYEHNTE OT APYKECTBOTO
KpeAWTHW PecypcH C aHanorMveH MatypuTeT W npegHasHaderme, a pasnukata Mexay ceraluHaTa CTOMHOCT M oBluaTa cyma Ha
NNaLaHuATa ce OTHUTA KaTo (MHAHCOB Pa3xos (Nuxsa).

2.16, lInXBOHOCHW 3aeMu U ApYTH NPUBNEYEHN PECYPCH

BCcuuku 3aeMu M ApyrM NpUBNEYEHM (DUHAHCOBK DECYPCH Ca NpeACTABEHW MbpBOHaYanHo no cebecTORHOCT
(HOMMHanHa cyma), KOSTO Ce MpUeMa 3a CpaBeanvBa CTORHOCT Ha NOMYYEHOTO NO CAENKATA, HETHO OT NpekuTe Pasxoay,
CBbp3aHN C Teau 3aeMW W npueneueHn pecypcu. Cnep MbpBOKAYANHOTO NPU3HABAHE, NUXBOHOCHWTE 38EMU W ApYrM
NpUBNE4YEHK pecypcH, NOCNEABALLO Ce OLEHABAT N0 aMOopTU3VpyeMa CTORHOCT, ONpefencHa ypea npunaraHe Ka Metoaa Ha
ehekTUBHATA NUXBA. AMOPTH3HPYEMATa CTORHOCT € M3HMCNEeHa KaTo Ca B36TH NPEABINA BCUMKM BALOBE TAKCH, KOMUCHOHHY
APYTM pasxogw, BKII. AUCKOHT UMM NMPeMuA, acoLmuupaHu ¢ Teaw saemu. Mevanbute u 3arybute ce npusHaear B oT4eTa 3a
AOXOAUTE KaTo (DUHAHCOBM NpuxoAM/pa3xoan NPes NepuoAa Ha amMopTH3aLMA WK KOraTo 3afb/DKEHWATA CE OTAMLLAT MIM

peayuupar.

2.17. Mnsunr

QPuHaHcos Nu3uHe

OHHAHCOBMAT MU3MHI, NPN KOWTO Ce TpaHc(epupa KoM APYKECTBOTO CHLIECTBEHATA YaCT OT BCUYKM PUCKOBE W
CTONAHCKM NOMay, NPOMTMHALM OT COBCTBEHOCTTA BbPXY akKTHBA NOA (IMHAHCOB NU3UHI, Ce KANUTANM3WUPA B CHETOBOAHMA
Bananc Ha NU3KHTONONYYaTens KaTo ce NPEe/ACTaBs KaTo MMOTH, MAWMHI W 0bopyABAHE NOA NU3MHI N0 LUeHa Ha He3abaeHa
npogax0a UK ako € No-HUCKa - N0 HACTOSIATA CTORHOCT Ha MMHUMAIIHUTE NIM3MHTOBW MTaLlaHus. JIMaUHroBUTE nnawaxus
CbAbpXaT B ONPeAeNield CLOTHOLEHMe (MHaHCOBMA pasxol (NuxBata) M NpUnagallata ce 4acT oT NWUIMHFOBOTO
3afibnkenue (rNaBHULA), Taka 4e Aa Ce NOCTUIHE NOCTOAHEH NUXBEeH MNPOLEHT 3a OCTaBallaTa HewsnnateHa 4acT oT
rNagHALaTa NO NWU3UHIOBOTO 3apbixeHue. JluxeeHuTe pasxoau ce BKNIMBAT B OTYETA 33 BOXOAWTE KAaTo MHAHCOBM
paaxoau. MpuaoGUTUTE NOA HMHAHCOB MUIMHT aKTUBM C& aMOPTU3MPaT Ha 6a3a NONe3HUR KMBOT Ha aKTBa U B pamkuTe Ha
TIM3VHTOBUSA CPOK.

OnepamueeH nusuxe

TNuamnr, npu kOWTO HaemopaTenaT NpOAbLITKABA A NpUTEXaBa CHLLECTBEHATZ YacT OT BCHUKM DUCKOBE W
CTONAHCKKU U3roAM OT cOBCTBEHOCTTA BLPXY AaAIGHUS AKTUB, Ce Knacu(huLMpa Kato OnNepaTMBeH JTNIUHE.

MnawanHuaTa/NoCTLNNEHUATA N0 ONEPATUBHUSA NUSMHT CE NPM3HABAT KaTO PasxXofWNpUXOAM B OTHETA 3 [0X0AH
Ha Ga3a nuHeeH MeTo/ 3a nepuoaa Ha nuanHra. MupeoHadanHe HanpaBeHNTe NPEeKU Pa3xoau BB BPbaka ¢ AOrOBaPAHETO U
YPEXOAHETO HA ONEepaTUBHUA NU3KHT, Ce A0GaBAT KbM GanaHcoBaTa CTOMHOCT Ha OTABAGHUTE aKTMBM W CE fpUSHABAT Ha
Basara Ha NUHEHWUSA METOA B NPOALMKEHKE HA CPOKa Ha NU3KHIA.

2.18. NeHCMOHHM 1 ApYrM 3aaLMKERUA KbM NEPCOHaNa No COUUATHOTC M TPYAORO 3aKOHOAATENCTRO

TpynoBUTE U OCUTYDUTENHW OTHOLIEHWA € PabOTHULMTE W CyKMTENUTE B APYXECTBOTO €€ OCHOBABaT Ha
paznopepbute Ha Kogexca Ha Tpyaa (KT) v Ha pa3nopeaGuTe Ha AeHCTBALLOTO OCUIYPUTENHO 38KOHOAATENCTRO.

OcHoBHO 3agbkeHne Ha pabotogarens € Aa UIBHLPLWBA 3aAbMKUTENHO OCUIYPSABAHE Ha HaeTMs NepcoHan 3a
thoHa "MeHcnn’, AOMBNHUTENHO 38ABIMKUTENHO NEHCUOHHE ocurypaeane (13M0), doHg "Obiwo sabonssaHe U MaRuMHCTBO"
(O3M), dong "Bespabotuya’, pona "Tpyaoea anononyka u npogecuonanta Gonect” (T3ME), houa "TapaHTUpaHK BIeMaHus
Ha pabotHuumTe u cryxutenute" (TBPC) v 3apaBHo ocurypsisaHe.

PasMepuTe Ha OCUTYpPUTENHUTE BHOCKM Ce YTBbPXAABAT KOHKPETHO chbe 3akoHa 3a Glogxeta Ha OO v 3akona 3a
biopxera va H3OK 3a cwoteeTHata roguHa. Brockute ce pasnpedensT mexay pabotoparens M ocUrypeHoTo Nuue B
CbOTHOLLEHWE, KOETO Ce NPOMEHs eXeroAHo 1 e onpeaenexo B un. 6, an. 3 or Kogekca 3a coymanHo ocurypsieane (KCO).
OBwwmaT paaMep Ha BHockaTa 3a doHa "TeHoun”, gonp, "O3M", donp "Beapabotuua” v J3MO v 3npasHo ocUrypssaxe e
KaKTo cnejsa:

« -3a 2017 rop. -30.3% (pasnpepeneHo B cbOTHOLEHWe paboTopaTen : ocurypeHo nuue 57.43% : 42.57%) sa
paboTeLuTe NpY YCNOBKATA Ha TPETA KATEropHs TPY/, KAKBMTO Ca 3a8TUTE B AAPYXKECTBOTO.

» -3a 2016 roa. -30.3% (pasnpeseneHo B cboTHOWeHWe paboTogaren : ocurypeHo nuue 57.43% : 42.57%) sa
paboTewre Npn YCNOBUATA HA TPETa KaTEropua TPYA, KaKBUTO Ca 3aeTHTE B APYXEeCTECTO.
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B AontnHeHue, Ualano 3a ceos cMeTka pabotoaatensaT NpaeM OCUTYpUTENHA BHOCKa 3a choHa "T3IMB", kosTo &
AucepeHumpana 3a pasnuunute npeanpusTia oT 0.4% po 1.1% B 3aBMCMMOCT OT WKOHOMMMECKAaTa [AEHHOCT Ha
npeanpuaTHeTO. [lucbepeHympanata BHOCKa 3a ApyxecTroTo e (.7% 3a ABeTe roauHu.

OcurypuTeniuTe U NEHGMOHHK NIaHoBe, NPUNaraH OT APYXKECTBOTO B KauecTBOTO My Ha paBotopaten, ce
OCHOBABAT Ha GLArapckoTo 3aKkOHOAATENCTEO M ca nnaHoee ¢ AeduHMpanmn BHockW. Mpu Teau nnawose paGotogatensT
nnaija MeceyHo onpejeneHn BHOCKM B AbpxaphuTe oA "MeHcun®, dong "O3M", donp "Bespabotuua”, douHg "T3ME",
thoHa "TBPC", KaKTo 1 B YHMBEpCaNHW N NPODECHOHANHN NEHCHOHHN OHAORE - Ha Gasa (IMKCMPaHM NO 3aKOH NPOLEHTH U
HAMA NPEBHO WM KOHCTPYKTWUBHO 38bIKeHUe A4a Aonnalya BLB oHAoBeTe GbAeLM BHOCKU B CIyYaUTE, KOTATO Te HAMAT
AOCTATLYHO CPEACTBA AA M3NNATAT HA CLOTBETHWTE NULA 3apaboTeHuTe OT TAX CYMM 3a NepuoAa Ha TPYAOBMA UM CTax..
AHanornyHK ca 3aLNKXEHUATA NO OTHOLIEHWE HA 3APABHOTO OCUTYPABAHE.

Cvrnacho pasnopenture Ha Koaekca Ha Tpyaa paboTofaTensT uMa 3a/ibIDKeHHe A2 USNNAaTH Npu NpekpaTABaHe
Ha TPyAOBMA AOTOBOp CrieaHuTe oBealleTeHus:

« obeaweteHne Ha paboTHuka MnNn CRYXMTERA Npu yBoNHeHWe cbrnacHo Kogekca Ha Tpyha ( un.328, an.1 w
an.2) e pasmep Ha A0 eaHo GpyTHO MeceuHo TPyAOBO BbaHarpapenue. ObesuieTeHusTa ce MaNnawat wa paboTHuka unu
CNYKUTENS €LHOKPATHO.

+ TPU NPEKPaTABaHE Ha TPYAOBOTO NpaBo0THOLEHKUe nopaam Bonect (un. 325, 1. 9 1 un. 327, 1. 1) paboTHUKLT
WIK CRyXuTensT uma npaeo Ha obeawetenue ot pabotogatens B pasmep Ha BpyTHOTO My TPYAOBO BL3HArPaXAEHHe 3a CPOK
OT 2 Meceua, aKo MMa HaW-Manko 5 rogvHW TPYAOB CTaX W Npea nocneaHuTe 5 rogvHu TpYZOB CTaX He e nofyuun
obe3leTeHMe Ha ChILOTO OCHOBAHME;

« NpW NpekpaTBaHe Ha TPYAOBOTO NPABOOTHOLLEHWE, cnep Kato paBoTHUKLT WNu CIyXUTENAT € npuaotun
NpaBo Ha NEHCHA 33 OCHIYPUTENeH CTak U Bb3PacT, He3ABUCHMO OT OCHOBAHWETO 3a NPEKPaTABAHETO, TOW MMA MPaBo Ha
obesuieTenue ot pabotogarens 8 pasmep Ha GPYTHOTO My TPYAOBO Bb3HarpaXIEHMe 3a CPOK OT 2 Meceua, a ako e paboTun
npu cbluns pabotogaten npes nocneaHute 10 roauHmM OT TPYLOBMA My CTax - Ha ofiesweTenue 8 pasMep Ha BpyTHOTO My
TPYAOEO Bb3HarpaxjeHue sa cpok ot 6 MeceLa. ObeslieTeHuUe Mo Tasu anvHes MOXe Aa Ce U3NNalla Camo BEAHLX.

Cnep u3nnallaHeto Ha nocoveHute obeswieteHus 3a paboToAaTeNA HE NPOUITMHAT APYMM 3BALIKEHUA KbM
paboTHULMTE W CIyRUTENUTE.

KpaTkocpounuTe 40X0AM 3a nepcoHana noa (hopMara Ha BhbaHarpaxieHus, GoHycH ¥ COUManHM AOMNALLAHMA U
npuao6uBkw, (M3ucCKyeMn B paMKkiTe Ha 12 MeceLia cieA kpas Ha Nepioa, B KOATO NEPCOHaNTLT € NONOXKAN TPYA 3a TAX UK e
W3MBNHWAN HEOBXOAMMUTE YCTIOBMA) C68 NPUIHABAT KATO pa3xof B OTYETA 3a [I0X0ANTE B NEPUOAA, B KOWTO € NONOXEH TPyAbT
3a TAX WK Ca UBTBIHEHW UBNCKBAHWATA 33 TAXHOTO MOMy4aBaHe, U KaTo TEKyLLO 3afbixeHue (Cned NpUCNaAaHe Ha BCUYKK
nnaTeHn BeYe CyMut W Nonarally ce yApLHKKkA) B pa3Mep Ha HeAMCKOHTHPaHaTa MM cyma. JbikvMuTe 0T APYKECTBOTO BHOCKU
N0 COLMANHOTO M 3APABHO OCUTYpABAHE Ce NPUIHABAT KaTo Tekyll pa3xoA W 3a[ibIKEeHNe B HBAUCKOHTUDEH paaMep, 3a8AH0
W B NepMOAA HA HA4YMCIIEHHME HA CbOTBETHUTE AA0XOAM, C KOMTO TE Ca CBbPaakn.

KbM parara Ha BCcekd (MHAHCOB OTYET APYKECTEOTO NPaBW OLEHKA Ha cymaTta Ha OvaKBaHWTE pasxoau no
HaTPyNBaLLKTE Ce KOMNEHCHPYeMM OTNYCKW, KOSTO Ce 0vaKea fa Bbje MaNNaTeHa KaTo pesynTar oT HeWNON3BaHOTO RPABo
Ha HaTpynaH oTnyck. B oueHkaTta ce BkniMBaT NPUBNWAMTENHATA NPELIGHKA B HEAWCKOHTMPEH pa3Mep Ha pasxoauTe 3a
CaM1Te Bb3HArPaXAeHUs W Pa3XORUTE 3a BHOCKM MO 38ALMKMTENHOTC OOLIECTBEHO OCHrypABaHe, KOWTo paBoTogatenst
EbIKA BbPXY Te3W CyMU. [IpyKecTBOTO He npoBu3upa obe3LLeTeHUs 3@ NEHCUM, Tui KaTo He ovakea NofobHW pasxoaun B
oboapumo Guaele.

2.19. MNpoenann

MpoBu3uM ce NpU3HaBaT KOraTo APYKECTBOTO MMa HacTOAWO (KOHCTPYKTMBHO WNW NpaBHO) 3afblKeHWe B
pesynTar Ha MMHano cbbuTHe, M e BEPOATHO Ye NMOracsBaHeTo/ypeN/aHeTo Ha T0BA 3abIKEHUE @ CBLP3EHO C M3TUYaHe Ha
pecypeu. lMpoenaudte ce oueHssat Ha Galda Haii-nobpara npubBnuauTenHa npeyeHka Ha PLKOBOACTBOTO KbM AaTarta Ha
fanaHca 3a pasxoauTe, HeobGxoaMMM 32 ypeX#aHeTo Ha CHOTBETHOTO 3apgbiukeHwe. [pubnusutenHarta oueHka ce
AWCKOHTHpA, KOTato NafiexbT Ha 3afbiiKeHveTo e AbnrocpoyeH. KoraTo ce OvaKsa 4acT OT pecypeute, KOMTO Lie ce
M3NON3RaT 3a ypexaaHe Ha 3afbnKeHUeTo A2 6bAAT Bb3CTRHOBEHU OT TPETO NIWUE, APYKECTBOTO NPU3HABA B3BMaHe, ako €
Hanuue BMCOKa CTEMeH Ha CMIYpPHOCT Ha HEroBOTO MOMyvaBaHe, CTOMHOCTTA MY MOXE HaJeXaHO Aa Ce YCTaHOBM W 40XopA
(KPERMT) N0 CLLUATA NOULUA B OTYETA 33 AOXOAUTE, KbAGTO € NPEACTABEHA M CaMaTa NPOBU3MNS.

2.20. AKkunoHepeH KanuTan u pesepBu.
Crunr-ayto EOO/J] e ct3paaeHo KaTe orpaHM4eHo OTTOBOPHO ApyxecTeo. Kato Takoea e aaabnkeHo ga
peructpupa B THProBCKMA PervcTbp ONpeAeneH pasMep Ha akUMOHepeH Kanutan, KOWTo Aa cryxu karo oBesnevyeHue Ha
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KpeAMTOpUTE Ha APYXECTBOTO 38 U3MbLNHEHWE Ha TEXHUTE B3eMaHUA KbM Hero. ERHONMMHUAT coBCTBEHUK Ha KanuTana
OTIOBapA 3a 33AbIKEHUATA Ha APYKECTBOTO A0 pa3Mepa Ha CBOeTO y4acTue B KanuTana u Moxe Aa NPeTeHaupa BpLLLaHe
Ha TOBA y4acThe Camo B NPOM3BOACTEO NO NMKBUAALMA UM HECLCTOATENHOCT. [IpyecTBOTO OTYMTA OCHOBHUS CY KaNKTan no
HOMMHAIHA CTOMHOCT Ha PErICTPHPaHUTE B ChAa AANOBE.

2.21. flanbun BLpXy nevanbara.

Texkyumre aaHbLUM eupxy nevanbara ca onpeAenehn B CbOTBETCTBUE C USHCKBEHMATA HA GLNrapckoTo AaHbYHO
3aKOHOAATENCTBO - 3aKOHA 3a KOPNOPATMBHOTO NOACXOAHO obnaraHe. HoMuHanHara AaHbyHa cTaeka 3a 2017 1. e 10% (2016
r-10%). OtcpoueHute AaHbUM BbpXy nevanbara ce ONPEAENAT KaTto ce W3nonaea GanaHCOBWAT NacHBeH METo4 no
OTHOLLEHWE Ha BCWMKM BPEMEHHW Pasnuki KbM Aatata Ha (UHaHCOBMA OTYET, KOWTO ChlUeCTByBaT Mexay GanawcosuTe
CTOMHOCTH M JAHLYHUTE OCHOBM Ha OTZENHWUTE aKkTUBW W nacuBW. OTCPOYEHUTE AAHBYHA NACHBU CE NpPU3HEBAT 3a BCHYKM
ofnaraemMu BpeMeHHM pasnuky. OTCpodeHNTe AGHLYHM aKTUBM C& NPUHABAT 3a BCHYKM HaManseM1 BPEMEHHY Pa3nu K i 3a
HEW3NON3BAHUTE RAHLYHM 3arybu, A0 CTeNeHTa, 10 KOATO & BEPOSTHO Te Aa ce NPOsBAT 06paTHo M Aa Gbuae reHepupana B
Gbaewe pocratbuHa obnaraema nevanba unu Aa ce NposBAT obnaraeMu BpEMEHHW pasnukK, OT KOWTO Aa MOrat ja ce
NpUCnagHaT Tesn Hamansemu pasnuku. GanaHcoBaTa CTOAHOCT HE BCUMKM OTCPOMEHW JAaHbYHU aKTUBM Ce Npernexpa Ha
BCsika fata Ha GanaHca u ce peayumpa 1o CTeneHTa, A0 KOATO @ BEPOATHO Te Ja ce nposeaT obpaTHo ¥ Aa ce reHepupa
AocTarbyHo obraraema nevanba, oT koATO Té Aa MoraT Aa BbaaT npucnaaHaTi. OTCpOMEHUTE AaHBUM, CBBP3aHK C o0bekTy,
KOWTO C2 OTYETEHW AWPEXTHO B COBCTBEHWA KanuTan Wnu Apyra HanaHcoBa MOUUMA, CbLUO Ce OTYMTAT JAWPEKTHO KbM
CLOTBETHUA KanuTanoe KOMMOHeHT Unu GanaHcosa nosuums. OTCpoYEHUTE AaHEYHW AKTVBK U NAcUBM ce oUeHseaT Ha Gasa
AaHBLYHUTE CTABKK, KOMTO CE O4aKBa Aa ce NPUNarar 3a nepuoaa, Npea KOWTO aKTUBUTE Lue Ce pearnusvupar, a NacuBuTe Le ce
ypeasT (noracsT), Ha 6a3a AaHbYHMTE 3aKOHMW, KOWUTO €a B CUNA UNW B rONAMA CTENEH Ha CUrPHOCT Ce O4aKea Aa Ca B CUna.
Kbm 31.12.2017 1. otcpoueHuTe AanblLin BbpXy nevantara ca ouexequ npu ctaeka 10% (31.12.2016 r.: 10%).

2.22. [loxoan Ha aKyma.
B Apy®ecTBOTO He Ce MIYNCNABAT JOXOAM OT aKLMK.

2.23. OMHaHCOBM MHCTPYMEHTH,

QuHaHCoBY akmusu

Dpyxectsoto Kknacuduumpa csouTe (WHAHCOBM aKTMBM B CNEAHWTE KaTeropuw: "KPEAUTH W B3eMaHus',
BKNIOYUTENHO NApUuHUTE cpeacTBa W ekBuBaneHTH. KnacucgukauuATa € B 3aBMCMMOCT OT CLIUHOCTTA W LenuTe
(npennasHaueHWeTo) Ha (hMHEHCOBMTE aKkTMBM KbM JaTata Ha TAXHoTo npugobueaHe. PukoBoacTBOTO Onpepens
KnacuihukaLuaTa Ha (PUHAHCOBUTE aKTUBU HA APYKECTBOTO KbM AaTaTta Ha MbpBOHAYANHOTO UM NPUaHaBaHe B GanaHca.

O6u4aiiHo ppyxecTBOTO NpusHaea B Ganaxca cu UHAHCOBMTE aKTMBM Ha AaTaTa Ha TLpIyBaHe - aarara, Ha KoATo
T0 ce € o6Bbp3ano (Noeno e OKOHYaTeneH aHraXUMEHT) Aa 3aKyni CLOTBETHUTE (DYHAHCOBW aKTHEM. BCHUKM dUHAHCOBM
aKTVBM MbPBOHAYaIHO Ce OLigHABAT MO TAXHaTa CNPaBeAnUBa CTOAHOCT NMIOC NPEKNTE Pa3XxoAM No TpaHaaKuuATa.

OUHaHCOBUTE aKTUBK Ce OTnMcBaT OT Banakca Ha APYXKECTBOTO, KOraTo npasata 3a NONyYaBaHe Ha NapuyHu
cpeacTea (NOTouu) OT Teau aKTUBYK Ca MTEKNU, UNK Ca NPEXBBLPNEHN U APYXECTBOTO € NPEXBLPINUNG ChbleCTBEHATa YacT OT
pUCKOBETE W NON3NUTE OT COBCTBEHOCTTa BLpXY aKTUBA Ha APYTO APYXECTBO (nuue).

Kpedumu u e3emanus

BsemaHuATa ca HenepuBaTMBHW (HWHAHCOBU AKTMBM C (PMKCMDEHW WNW YCTAHOBMMM NMNALaHWA, KOUTO He ce
KOTMpaT Ha akTueeH nasap. Te ce oLeHaBaT B Hananca No TAXHaTa aMOPTUIUPYEMa CTOMHOCT NPM U3NON3BAHETO Ha MeToaa
Ha eheKTMBHATA MWXBA, HamaneHa ¢ HanpaeeHa oGeslieHka. Tean akTMBW C8 BKNIOYBAT B rpynara Ha TeKylMTe aKTUBW,
KOraTo MaTtypuTeThT UM @ B pamkuTe Ha 12 Mecelia MK B eAnH 0BU4aeH onepaTUBEH LMKLIT Ha APYXECTBOTO, @ OCTaHanuTe -
Karo Hetexyww. Tasn rpyna (PUHaHCOBM aKkTUBM BKIIOYBA: NPEAOCTABEHU 338MW, THPrOBCKW B3EMAHWUA, APYIA BIBMAHUA OT
KOHTpareHTH W TPETW 4L, NapuiHU CPeacTBa W NAPWMHM eKBMBAnNeHTH, oT banaHca. JMXBeHUAT JOXOA NO KPEeAUTUTE W
B3eMauuATa ce npu3Hasa Ha basa eexTMBHA NUXBa, OCBEH NPM KPaTKOCPOMHWTE B3EMaHWA noa 3 Mecela, KbieTo
NpusHaBaHeTo Ha Takaea NUXBA € HEOCHOBATENHO KaTO HECLLUECTBEHO U B PAMKUTE Ha obuuaiiHuTe KpepuTHU yenosus. Toil
Ce NpeACTaBA B 0TYETa 32 AOXOAUTE, KbM “APYTi JOXOAHN OT AeAHOCTTA".

QuraHcosU nacueu

PUHAHCOBMTE NAcWBM HA APYKECTBOTO BKMIOYBAT 33EMM W 33JL/IKEHNA KbM JOCTABMMUM W APYTM KOHTpareHTw.
MMbpBOHAYANHO Te ce NpuaHasar B 6anaxca No cnpaseAnvBaTa UM CTORHOCT HETHO OT NPeKWTe Pa3XOAW NO TPAHIAKUNATE, a
nocneABallo - Mo aMopTUaupyema CTORHOCT MO MeToAa Ha edeKTUBHATA NUXBA, OCBEH 3@ NPOCPOYeHM, NPeAoroBapAHU i
noA ycnoeuwe 3a NpeacpOYHO nannawawqe.
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2.24. NpuBnNU3MTENnHYU OLeHKH
Obeayerxa Ha umMomu, Mawuru u obopydeare
KbM narata Ha BCEKY OTYET PLKOBOACTEOTO Ha ADYXKECTBOTO OpraHviaupa npernep, 3a 06eaueHka Ha AbNroTpaiHuTe

akTvien. B pesynTar Ha T03u npernes PbKOBOACTBOTO NpeLieHsABa U APYKECTEOTO OTYMTA BbB (hUHAHCOBMA CM OTueT 3aryba
oT 06e3LieHKa 3a 3eMM, CTpaau 1 MaLLMHY U oBopyaBaHe.

ObesueHka Ha MamepuanHu 3anacu
ObesiieHka Ha cmokume.
KoM Aatata Ha BCEKM OTYET PbKOBOACTBOTO Npaeu npernen 3a obeslieHka Ha cTokute B peaynrat Ha To3u
npernea PLKOBOACTBOTO NPELIGHABA U APYXECTBOTO OTYMTA BbB MHAHCOBMS CHM OTHET 3aryba ot obeslieHka.
ObesyeHka Ha Mamepuanu
Ktm parata Ha BCeKM OTYeT PLKOBOACTBOTO NpaBu nperney 3a obesuenka Ha MaTepuanuTe Ha cnag. B pesyntar Ha

TO3K Npernes PekOBOACTBOTO NPeLieHABa M APYXECTBOTC OT4MTa BLB (HMHAHCOBUA CU OTYET 3aryba ot oBesueHKa.

ObeaueHka Ha 83eMaHus

MpuBnuanTenHa oueHka 3a 3aryi OT CbMHUTENHN W HecLOUpaeMil B3eMaHVs Ce NpaBy OT PLKOBOACTBOTO B kpas
Ka BCAKa (hUHaHcoBa roAuHa. OBesueHKka Ha THPrOBCKM B3eMaHus ce (hopMMpa KoraTo ca Hanuue 0b6eKTHBHM A0Ka3aTencTea,
e AiPYXECTBOTO HAMA Aa MOXE fia cbbepe uanata cyma no TAX CbrNacHO OPUrMHANHWUTE YCOBUA Ha B3eMaHWaTa. 3a Takvea
ACKa3aTencTsa PLKOBOACTBOTO NpUEMa: YCTAHOBABAHETO HA 3HAYMTENHW (DUHAHCOBM 3ATPYAHEHMS HA AMbXHUKA N[O
B3eMaHeTo, BEpOSTHOCT ATbXHUKLT Aa Bnese B NPOLEAYpa Ha HECHCTOATEHOCT UMM APYra (pMHaHCOBA peopraHu3aums,
HEU3MLNHEHUETC UK NPOCPOYMETO B NNalLaHeTo {noeeye oT 365 aHM). Teau 0BCTOATENCTBA Ce B3EMAT NOA BHUMAHWE OT
PHLKOBOJACTBOTO, KOFATO Ce onpepens W knacugmuvpa AajeHo BaemaHe 3a obeaueHka. CToiHOCTTa Ha oBesleHkata e
pasnukata Mexzy GanaHcoBaTa CTOWHOCT Ha A3AEHOTO B3eMaHe ¥ cerawwata CTOMHOCT Ha nporHosupaHute Gouaeum
NapuyKK NOTOLM, ANCKOHTUPaHK NO OpUrMHaneH eteKTMBEH NUXBEH NPOLIEHT. BCUUKM ChbMHUTENHU B3EMaHUSs, KOUTO He ca
cb6paHit B NpoALIKEHUE HA NOBEYE OT eA4HA rOAMHA C& TPETUpaT KaTo HechOupaeM1 W ce 0De3LeHABAT U3IAND, AOKONKOTO
e NpeyeHsBa, Ye ChLUSCTBYBA BUCOKA HECUIYPHOCT 3a TAXHOTO ¢hbnpaHe B bbacwe.

BanaHcoBaTa CTOHHOCT Ha B3EMaHWATA, 3 KOUTO € NpeLieHeHo, ye & Heobxoaumo aa ce Hanpaey obesueHka, ce
KOpWrMpa Ypes M3NOoN3BaHeTo Ha KOPEeKTMBHA CMeTKa, B KOATO Ce HaTpyneaT BCHMKM oBesueHkw, a cymara Ha saryBata oT
obestieHKa 3a nepuoAa ce npusHasa B OTYETA 3a JOXOAMTE KbM "APYrM aAMMHUCTPaTMBHW pasxogu’ (3a obesueHka W
OTNKCBaHe Ha B3eManms). B criyvauTe Ha nocneapallp Bb3cTaHoBABaHe Ha obeslieHka To ce NOCOYBa KaTo ,ApYr1 AoXoau" 38
CMETKA HA HamaneHue Ha KoPeKTHBa.

ObeauysHKa Ha uHeecmuyuY 8 ObutepHu Gpyxecmea

ApyXecTBOTO KnacuiuLMpa kaTo WHBECTULMM B AbLUEPHA APYXKECTBA NPUTEXEBAHUTE OT HETO aKuuu B ApYrU
apyxectea Hap 50%. Te ce oueHsBat no ceGECTOAHOCT, 3AIOTO HE CLILECTBYBAT AOCTATHYHO HARENKOHM M3TOYHMLM 3a
onpeJensHeTo Ha TeXHUTe cnpaBeanqen CTOMHOCTW. Ha BcAka faTa Ha BanaHca pbKOBOACTBOTO NpaBM OLEHKA Aanm
CHLUECTBYBAT MHAMKATOPM 33 00E3LIEHKA HA HEFOBUTE MHBECTULWMW. PLKOBOACTBOTO € NPUENO KaTo MHAMKATOpH 3a obesLeHKa
Ha MHBECTMLMKTE B AbLLIEPHU ApykecTsa pelieHuero 3a obaeaBane B NpoLeaypa No NUKBMAALWA HA AbILEPHUA APYXECTBa,
KOWTO ©a C OTPULIATENHW HETHU aKTWBM, UMK HETHY aKTUBM, KOWTO HE 3 A0CTATBYHM 33 NOKPUBAHE HA 3abITKEHUATA UM,
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3. CbNPOBOMXAALLIA BENEXKK

3.1. lunroTpaiHu MaTepuanH1 aKTMBM
JvnrotpaiiHute Marepuanii akTuBA ca NPEACTaBEHW MO LeHa Ha npuiobusaHe (CeBECTOMHOCT), HaManeHw ¢
HaTpynaHata amopTuaauus. Mocneapaliy OUEHKM Ha aKTUBKMTE HE Ca NpaBEH!.

banaHcoea
OTJeTHa cToiHOCT AmopTusauua CTOMHOCT

B kpan B kpas
5;::::113;2 Moctenuam  Manesnu I<pl-la E;::::g;: MocTenunn  Wanesnu Kpn-la 2017 2016

nepuopa nepvona
MawuHi 1 o6opyasaHe 43 41 84 42 7 43 35 2
TpaHenopTHU CpedcTea 6273 144 132 6285 4210 885 132 4963 1322 2063
O6wa cyma £316 185 132  £369 4252 892 132 5012 1357 2065

AKTMBW, KOMTO Ca HAMBNHO aMOPTUIUPaHU XbM 31 pexeMBpv, HO NPOABLIKABAT Aa CE W3NON3RAT B AeMHOCTTA

31.12.2017 31.12.2016
MalumnHu 1 oBopyapate 41 37
TpaHcnopTHU cpeacTea 2933 2700
O6wa cyma 2074 27137

3.2. HemaTepnanHu aKTMBEM
HemaTtepuanHuTe aKkTMBM ca NPeACTABEHW NO LieHa Ha npuaobuBaHe, HamaneHa ¢ HaTpynaHaTa amopTH3aLMA.
MocneAaBaliy OLEHKW Ha aKTMBMTE He Ca NpaBeHy.

OmyetHa cTORHOCT AmopTH3aLuA Ean'cil-looaa
CTORHOCT
B kpas B kpas
B HavanioTo Moctenunm  Maneanu Ha B nasanoto Moctbnunn  Waneanu Ha 2017 2016
Ha nepuoga nepnona Ha nepuoaa nephoga
[porpamHu NpoAYKTH 1 1 1 1
Hpyr1 HemaT.aKkTvau
O6wa cyma 1 1 1 1
AKTWBH, KOUTO Ca HAMBLITHO AMOPTU3UPAHU KbM 31 AEKEMBDM, HO NPOABIKABAT Aa C& MINON3BAT B AeHHOCTTA
31.12.2017 31.12.2016
MporpamHu NpoAYyKTY 1 1
Jpyrv HemMar.akTuBu
Obwa cyma 1 1

3.3.®uHaHCOBM aKTHBH

HamMa WHBECTULMM B AbLLEPHW APYKECTBA.
3.4. AkTMBKU(NACHBM) NO OTCPOUGHMN [AHBUN

AKTMBMTE ¥ NACWBMTE NO OTCPOMBHWTE AAHbLUM OT nevanbara kbM 31 AeKeMBPY Ca CBBbP3aHM ChbC cnepHuTe oBekTn B
GanaHca:
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31.12.2017 31.12.2016
BGN 000 BGN 000
Bpemenna Otcpouen Bpemenna OTcpoyen
pPalanRKa JiF1y 8§ pazaaka JAHLK
AKTHBE 10 0TCPOYEHH AAHRBIH
Hauucnenys 3a HEM3NOM3BAH IIIATEH OTIYCK
Hewsnnateny 0XoOu Ha GHIHYECKH JTHLA 1
O6e3ueHKa Ha B3eMaHHd
Jansyna zary6a
O0mo aKTHBH N0 OTCPOYCHH JAHLIH 1
ITacHBH DO OTCPOIEHH JAHLIHA
AwmopTH3anmn 6 1 6 1
O6mo nacHBH D0 OTCPOYEHH AAHLIH 6 1 6 1
HeTHo canfo Ha 0TCpoYeHE JAHBIH BLPXY 5 s 1

megaaxfarTa

Mpy NpU3HABaHETO Ha OTCPOYEHWTE AAHLYHW AKTMBK € B3eTa NPeABAR BEPOSTHOCTTA OTAENHUTE PasnuMkM Aa uMar
0bBpaTHo Nposenexue B GbAelle W Bb3MOKHOCTHTE Ha APYXKECTROTO 4a FeHepupa A0CTaTLYHA AaHbYHA Nevan6a.

3.5. Marepuanuu 3anacu

MatepuanHute 3anaci ca OLEHEHW N0 MO-HWCKATA OT: UeHa Ha npuaobusaHe {cebecTOHOCT) M HeTHa
peanuaupyema cToiHocT. Mpu ynotpeBata (npogaxbara) Ha MatepuanHuTe 3anacu ce W3NON3Ba METOLLT Ha KOHKPETHO
OnpeAeneHaTa UeHa No napTuaa MnK cpepHo-npeTerneHara ueHa (cebecToiHocT). Hethata peanuaupyema croiHOCT
npescTaenaea npubnuautento onpeAeneHaTa NpoAakHa LieHa Ha AAeH akTHB B HOPMANHUA X0/ HA CTONAHCKA AGNHHOCT,
Hamanexa ¢ NpubnUsUTenHo onpeAeneHUTe pasxoan No AOBBPILBAHETO B ThPrOBCKM BUG HA TO3W aKTHB W NPUBMMANTENHO
onpejeneHuTe pasxoau 3a npojaxba. Kem 31 AexkeMBpM e M3BLPLIEH Npernej Ha OTYETHATR CTOMHOCT HA CTOKORO-
MatepuantuTe 3anaci. He ca yCTaHOBEHW OTYETHW CTOAHOCTM, NPEBULLIABAILM HETHATA PEaNnU3MpYema CTORHOCT. Mo Taau
NpMYKHA He e U3BBPLLBAHA 06e3LeHKa Ha CTOKM.

MNpeacTaeeHuTe B Hanaica CTOKOBO MaTepUanHu 3anacu UMaT criefHara CTpykTypa:

Marepuanhy sanach 31.12.2017 31.12.2016

BGN'000 BGN'000

PesepaHu vactn 39 55
FopWBHK Matepuanu 24 22
Obwo 63 7

B rpynata Ha mavepuanuTe ca BKNIOMEHW TE3W, NPEAHA3HAYEHU 33 MaTepnanHo obesnevasaHe AGAHOCTTA Ha
BPYXecTBoTO.

3.6. BaemaHun
MpepcTaeeruTe 8 anaHca B3eMaHWA ca GriegHuTe: 31422017 $1.12.2016
e ARUTE: BGN'000 BGN'000
THLProBCKM B3eMaHuA 1 34
BaemaHus 0T CEBLp3aHK NkLa 874 555
[pym p3emaHun 161 213
06wo 1036 802

TBLproecku B3emMaHKA.

) 31.12.2017 31.12,2016
TBProBCKUTE B3EMaHNA BKIIOYBAT: BGN'000 BGN-000
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MpenocTaBeHn aBaHCKH HA AOCTABYMLM 32

B3emaHua oT KNMEHTH 1 2

O6ujo 1 34
Biemanuna oT CBLP3ain NPeaNpPAATUA.

BaemaHWATa OT CBBP3aHM NWLA BKIIOYBAT; 31.12.2017 31.12.2016

BGN'000 BGN'000

Baemanus o1 Cturr Al 874 555

O6uwo 874 955

fpyxecTBoTo € onpegenuno obuyaeH kpeguteH nepuod ot 60 AHM, 3a KOATO He HauuCnABa NUXBA Ha
KOHTpareHTuTe. 3a YacT OT KNMEeHTUTE, C KOUTO APYXECTBOTO NOAABPKA ALATOCPOYHO ThPTOBCKO ChTPYAHU4ECTEO,KAKTO M
CbC CBbP3AHUTE NULA Ce A0MYCKa NO-AbMibr KpeAUTEH nepuos (ao 365 aHu). Cnes waTudaHe Ha 0BMYAHUAT UNKM KOHKPETHO
[IOTOBOPEH KPEAUTEH NepUo/, PLKOBOACTEOTO NPABK NPETEA Ha LANaTa eKCno3nLIMR Ha KNEHTA U NPELEHABA Hanu4MeTo Ha
yCroBus 3a 0be3LeHka.

Opyru B3emaHun

, 31.12.2017 31.12.2016

DpyruTte B3eMaHKA BKIIOYBAT; BGN '000 BGN '000

CbpebHU 1 NPUCLASHK B3BMaHUA 6 6
DaHbuy 38 BbaCTAHOBABAHE 1

Mpeannarenu pasxoau aa Gbelum neproau 154 207

Obuwo 161 213

CaebHM M NpUCHLAEHM BieMaHKA.

. 31.12.2017 31.12.2016

CbaebHu 1 MPUCHABHK B3EMAHWA BKIIOYBAT: BGN'000 BGN'000
CuaebHU B3eMaHNA-BCHYKO 6 6
Obwo ] 6

Mpennnatenute pa3xonu 3a 6Laelu nepuogn.

MpeannaTeHuTe paaxoau 3a bbaewwm nepuoay BRICHBAT: 31BLZN2333 318152Nzg:)g
lpeannartexu 3aCTPaXoBKM 88 102
IxXBM NO IUINHTOBM AOTOBOPU 66 105
Obujo 154 207

3.7. Napu v Napu4HA eKBUBANEHTM.
lNpeAcTaBerMTe B OTYETA NAPUYHM CPEACTBA W EKBUBANEHTW UMAT CieHaTa CTpYKTypa:

MapwqHu cpeacTea 31.12.2017 31.12.2016

BGN 000 BGN '000
Paannawareniu CMeTkn 1 1
Obujo 1 1

Bcv4KM NapuyHu cpecTBa €a B Nesa.

3.8. Jnxnrocpoynu GaHKkoBM 3aeMu.
Bkniovenute B DanaHca xbM 31 AeKeMBpY 3aZLIKEHUA N0 PUHAHCOB NU3WHT Ca MO AOrOBOPK 3a NpUA0bUBaHe Ha
asToMO6MNKU. B ABArocHOYHETA CY YACT Te Ca Jb/TKHMU KakTo cneaea:
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31.12.2017 31.12.2016

BGN 000 BGN '000

3aABIIKEHNA NO (PUHAHCOB NM3UHT ALNTOCPOYHA YacT 772 1169
O6wo 172 1169

Bknioverure B ropHute cymu 6baewum hMHAHCOBM PA3XOAN Ca B CTIEAHWTE pasMepHt:

31.12.2017 31.12.2016

BGN 000 BGN '000

Hap egHa roguHa 19 22
CeraluHa CTORHOCT Ha 33 LMKSHMETO 19 22

3.9. KpaTtkocpouHu GaHkoBM 3aeMM.
JpyXecTBOTO HsIMA KPaTKOCPOUHM BAHKOBM 3aeMM.

3.10. KpaTkocpo4Ha 4acT OT ABLATOCPOYEH ABJIT.

BrriovenuTe B 6anaHca kbM 31 AeKeMBpY 3aAbIKEHNA N0 (hMHAHCOB NIM3MHT Ca NO ACTOBOPY 3a NpHacEraaKe Ha
aBToMobuny. [ibmxumMuTe B pamkuTe Ha cnegpalmte 12 Mecelia TM3MHTOBM BHOCKU Ca NpeAcTaBeHu B 6anaHca kato
KpaTKOCPOUHA HacT Ha 33 bIMKEHUA N0 (PMHAHCOB NU3UHT, HETHO OT AbIKKMATA NUXBA, KAKTO Cneapa:

31.12.2017 31.12.2016

BGN '000 BGN '000

3aabnxeHus No GUHAHCOB NUBNHT KPATKOCPOUHA YacT 518 656
Obwo 518 656

BkntoueHuTe B ropHuTe cymm Gbaewm GUHAHCOBH PA3XOAH Ca B CNIEAHUTE pasMepu:

31.12.2017 31.12.2016

BGN 000 BGN '000

Hlo enna roguHa 47 83
CerauiHa cTOWHOCT HA 3aQbLMKeHUETO 47 83

3.11. 3agmKeHun.

3afbiKeHNATa KbM AOCTABYMLM OT CTPAHATA Ca NEeBOBM, TEKYLUM ¢ NPOM3XoR OT OTYeTHaTa roguHa. Mo-ronsamara
Y&CT OT TAX Ca NOraCeHW Npea MuLPBOTC TpUMeceune Ha 2018 1., pecn. 2017 T.

ObuuaiHMAT KpeanUTeH Nepuoa Ha ApYXKecTBOTO CNPAMO HEroBUTE AOCTABYMUM B CTpaHara e Ao 30 aHw, kato 3a
HAKOM AocTasyMum aoctiura Ao 90 AHK , KOUTO He ce TPeTUparT 3a NPOCPOYEHN 3a onuxeseaHe. C HAKOW OT KOHTpareHTuTe ce
AOroBaps K NO-AbALI KPEAUTEH NEpPUOZ 0T 0BMYaHKA.

31.12.2017 31.12,2016

BGN'000 BGN 000

TBproeckH 3a0bDKCHHA 112 108
Jpyra 3agbmreHus 40 46
O6mo 152 154

THLproBeKM 3aBLIKEHUA
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T'omvanes donarecs oruer sa 2007
31.12.2017 31.12.2016
BGN'000 BGN'000
3abIIKEHNSA KbM AOCTaBYMLM OT CTPaHaTa 112 106
Mony4eHn aBaHcK OT KITMEHTH 2
O6uio 112 108

3aqbokeHHSTa KbM JOCTABYHLE OT CTPAHATA Ca JIEBOBH, TEKYyIIM ¢ MPOM3XOJ OT OTYETHATA TIOIMHA.
3agemKeHWATa KBM AOCTABUMIM OT Uy:xkO0HHA ca TeKylmnn. B OamaHca ca NpeAcTaBeHM B JIEBOBA PABHOCTOMHOCT
Ha 3aTRIDKCHHATA B €BpO IpH pukcHpaH Kype 1IEUR = 1.95583 BGN.

O6uyaliHugT KpeaUTeH NEPHON Ha JPY:KECTBOTO CIPAMO HETOBHTE JOCTABYHLIM B cTpaHaTta e A0 30 aum,
KATO 33 HAKOM HAOCTaBIHIM AOCTHTA JI0 90 IHHM , KOMTO HE C& TPEeTHpAaT KaTo NpOoCpoueHM 3a onuxeasade. C
HAKOHW OT KOHTPAr€HTHTE ¢€ JOT0BapsA H IO-ABIBI KPEAUTEH IepHo] 0T o0ngaiinms

3aIb/DKEHMATA KbM OCHOBHHTE JAOCTABYMLM 33 oOesmedeHH ¢ OaHKOBHM TapaHIMH, 3&10T Ha CTOKH H
3a7OT HA B3eMAaHus

3agbNKEHHUS KbM CBBP3aHk nuLa
Kum 31 nexemepu Ha 2017 1 2016 roguHa [pyecTBOTO HAMA 3aAbIKEHNS KbM CEbP3aHK Nuua.

Apym Tekyium 33aLrKeHUs

31.12.2017 31.12.2016

BGN 000 BGN000

3aALIIKeHUA KM NepcoHana 6 8
3afbmKeHns N0 COLMANHOTO OCUIypABaHe 4 3
3abITKEHNA 33 JaHbLWN 28 36
Hpyrv TEKyLLM 3aABAKEHUS 2 1
O6wo Q9 46

3agLKeHUs KbM NepcoHana
3afbImKeHMATa KbM NEepcoHana ca TeKyLUM W BKMIOYBAT ZbMKUMYW BbaHarpaxaeHus 3a M. gekemepu 2017r, kouto
ca uannateHu Ha 08.01.2018 r.

3aALIKEHIA KbM: 31.12.2017 31.12.2016

BGN'000 BGN'000
SabKeHns KbM Nepcorana 6 p
O6io r P

2agbNXeHUA KbM COLMANHO ocUrypsisaHe

3apbmKkeHUATa KbM couWanHoTo ocurypasaHe Kem 31.12.2017r. CbABPXAT HAYMCNEHN OCUTYPORKM 3a pabGoTHU
sannati aa m. gexkemepu 2017,

31.12.2017 31.12.2016

BGN'000 BGN'000

3aqbrKeHus No COLMANHOTO OCUTYpABaHe 4 3
O6wo 4 3
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3afb/OKeHNs 3a aHbLK
31.12.2017 31.12.2016
BGN'000 BGN'000
[lanuk BbpXy AobaBeHaTa CTONHOCT 26 24
[laHbK BBPXY AOXOAWTE Ha (PU3MYecKUTe NULa 2 2
KopnopaTtueeH AaHbk 10
Obwo _28 _36
JIPYIE TeKYIIH 3aXb/IKeHAns
HApyrure TeKyIH 3aAbIDKeHHA BKITFOYBAT !
31.12.2017 31.12.2016
BGN'000 BGN"000
IIpoBu3HM 33 JAHBLUU-OTCPOYEHH 1
3agBmKEHAE IO 3aCTPAXOBKH 2
O6mo 2 1
3.12. Kanuran 1 peaepBu.
31.12.2017 31.12.2016
BGN'000 BGN'000
OCHOBEH aKLMOHEpeH KanuTan 5 5
HarpynaHu neyantu 1010 961
O6uio 1015 966

Hampynaume neyanbu BKMOYBAT OCHOBHO. HepasnpeaeneHu newanbi OT NPeAXOAHM OAMHA W Tekyliata
neyanba(aaryba)

3.13. Npuxonn.
B otyera 3a goxoauTe ca NpeAcTaBEHU CNEAHUTE NPUXOAM:

31.12.2017 31.12.2016

BGN'000 BGN'000

lMpuxoau oT ycnyru 2759 2 560
OBwo npuxoau oT npoaaxou 2759 2 560
[Mpuxoawm oT NpopaxOK Ha maTepuany 1"
Mpvxoam oT npogaxtu Ha ALNTOTPaIAHN aKTUBK 22 76
Apyrv npuxoaw 4 1
O6wo apyru npuxoau 26 98
O6wo npuxoam 2785 2658

MpuxoguTe ca oueHeHu Ha Gasa CnpaBeAnMBaTa LEeHa Ha NPOAAAEHNTE NMPOAYKUWS, CTOKA W YCNYIM, HETHO OT
KOCBEHU AaHbL (aKUM3 U AaHbK AoDaBeHa CTOWHOCT) U NPeACCTABEHN OTCTBLITKK W pabatu.

3.14. Paaxogu 3a matepuanu.

PaaxoauTe 3a MaTepuany ce OTMUTAT N0 BMAOCBE, U N0 MACTO HA (OPMUPAHETO UM & TbProBckuTe 0BEKTW Ha
Apywxecteoto. Te ca NpeaHasHadsHu 3a ofesneuaBaHe Ha AGWHOCTTA W He Ca NPETHPNENU 3HAYUTENHM NPOMEHU B
CpaBHEeHMe C npeaxoaHaTa roavHa. B otueta ca npeacTaBeHu no Buaose pasxoam 3a 2017 v 2016 roguua.
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31.12.2017 31.12.2016

BGN'000 BGN'000

l'opuBa U CMa304HK MaTepuanu 1028 897
PeaepBHu yacT 192 188
Akcecoapu u obopyasaHe 2 1
KoHcymaTueu 4 2
Cymu 30
Matepuanu 1 1
PaboTHo oGnekno 1
O6wo pa3xoau 3a MaTepuanm 1227 1120

3.15. Pasxogam 3a BLHILUHKM YCNyTA.
TeKywOTO OTYMTAHETO Ce M3BBLPLUBA N BUAOBE YCNYIY M NO MACTO HA Bb3HMKBaHe. B oTyeTa ca npeacTaBeHu no

BMA0BE YCITYTH.

31.12.2017 31.12.2016
BGN000 BGN'000
PeMOHTHH ycnyru U cepBus 71 64
3acTpaxoBku 232 233
FogMILEH TEXHUMECKU Npernes 7 6
ABTONOYMCTBAHE 1
MoBunum yenyry u JPS 12 10
ABOHaMEHTH 1 2
HotapuanHu v npagHm ycnyru 2
Hpyru yenym 2 10
Haemu Ha aBTomo6MnKM (ONepaTUBeH NU3NHY) 10
Obujo 335 328

3.16. Paaxoau 3a nepcoHana.

PasxoauTe 3a nepcoHana BKMTKYBAT pa3xoauTe 3a 3annatv U ApYrv Bb3Harpan@eHua W pasxoauTe 3a OCUIypoBKM.
B ot4erta pasxoauTe 3a 3annarti 1 Bb3HArpaXaeHuA ca npeacTaBeHun no KaTeropui NepeoHan, a pasxoRuTe 3a OCUIypoBKU —
110 BUL OCUrypsiBaHe.

Pasxoau 3a 3anna 31.12.2017 31.12.2016
BGN '000 BGN 000

MepcoHan 137 137
Ob6wo 137 137
31.12.2017 31.12.2016

Pa3xoau 3a OCUIYpPOBKK BGN ‘000 BGN '000
ColuanHu oCHrypoBKi 16 15
3ApaBHU OCUTYPOBKMN 7 7
JA3N0 s YN® 3 3
Obwo 26 25

3.17. ipymm pa3xonm 3a BeHHOCTTa.
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B papyrv paaxopu 2a AeWHOCTTa ca BKMIOYSHM PasxofM 3a KOMaHAMPOBKM B CTpaHata W uywbuHa, ofinaraemm
pasxogu no 3KMO, xakTo u pasxoam, ¢ KouTo ce npeobpasysa AaHbyHara newanta, pasxoan 3a AaHLLM U TaKCH, bpax Ha
CTOKOBO-MaTepuanHy 3anac u pa3Hu Apyrv pasxoau.

31.12.2017 31.12.2016

BGN'000 BGN'000

[latibk BBPXY MOTOPHM NPEBO3HU CPEACTBA 9 10

BUHETHM TaKcu 32 30
Takcu perncTpaLn MOTOPHI NPEBO3HU CPeACcTRa 2

Paaxoau 3a gac 2 1

—

Pa3xoau HECBBP3aHU ¢ AeiiHOCTTa

Paaxoau 3a bpak 0 2
Paaxogy ¢ AokyMEHTaNHU Nponycku 1
Obuso -1 49
3.18. BanancoBa CTORHCCT Ha NPOAAAeHUTE aKTHBK
®opmupa ce oT oTHeTHATA CTOHHOCT Ha NPOAAAEHUTE CTOKM, MATEPUANK M ZLNTOTPAIHI AKTUEM.
31.12.2017 31.12.2016
BGN000 BGN'000
Martepuanu U AbNroTpaiHM aKkTuen 20
O6wo _20
3.19. ®uHancoBu npuxogu(pasxonu)
B OtueTa 3a joxoAv ca NPEACTABEHU CNEAHUTE HETHO (HUHEHCOBM NpUXOAW(Pa3XoaM)
dHHaHCOBY NpUXoau{pasxoaH) 31.12.2017 31.12.2016
BGN'000 BGN'000
®UHAHCOBM pasxoai
Pa3sxoau 3a NUXBu, B T.4: 54 55
APYrN NUXBWNXBY NO NU3UHTW/ 54 55
Hpyrv (mHancosm pasxoau 1 1
O61Wo (hMHAHCOBM Pa3XORH 55 56
HeTHun chuHaHcoBM Npuxoan {pazxoau) 55 _56

3.20. flaHb4HO obnaraHe

Cornacko AeiCTBALLOTO KbM MOMEHTA Ha CbCTaBAHE HA HACTORIUMA (DUHAHCOR OTYET AaHbUHO 3AKOHOLATENCTRO
3a 2017 r. ce npunara eAUHHa faHbLYHa CTaBKa 3a onpeensaHa Ha KopnopaTMBHUA AaHbK BLpXy nevanbara b paamep Ha 10
%. 3a cpasHuUMmMA nepuoA wa 2016 r. gaHbyHara cTaeka culio @ 10 %. Pa3xoAbT 3a AaHbK B OTYETa 3a AOXOANTE BKMOYBA
cyMata Ha TeKyLLMTe pasxoAu 3a BaHbLy OT nevanbata M cyMata Ha OTCPOMEHUTE JaHbLy.

31.12.2017 31.12.2016

BGN'000 BGN'000

KopnopatueeH aaHbK 7 13
O6uo pasxoay 3a JaHbUK 1 A3

3.21. OnoBecTABaHe Ha CBbLP3aHN N1La
Mpea OTYETHUTE NEpUOAV APYIKECTBOTO € OCHILUECTBABANG COBMIKU ChE CIE0HUMS CebP3aHu Nuya; Cmuna Al

31.12.2017 31.12.2016
BGN '000 BGN '000
MocTaBkM OT CBBLP3aHH AMLA, BT. Y. :
[okynka Ha CTOKN 18
A0C Ha nokynte 3
HocraBku 3a cBBLp3aHy NKLA, B T.4: 3310 3084
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Mponaxbu Ha ycnyru 2758 2560
MpoaaxGu Ha CToKkKM 10
JAC Ha npogaxGure 552 514

CruHr ayto EOOJ1 npepoctaea yenyrv Ha Ctvhr All, W3paasBaly ce BbB BbIME3JHO NPEfoCTaBAHE Ha
aBTOMOGUNK, 0DOPYABAHN MbIHO, BIMOYMTENHO C FOPUBA U CMA304HW METepHani 3a M3BbpLUBAHE Ha eKCNeANUMA Ha CTOKUTE
Ha CruHr Afl. Ynpaenenueto Ha aeTomobunute ce uabpluBa ot nepcoHan Ha Ctuur Afl. Npogaxbute 3a Ctuur-ayto EOCT
ca rMaBHO NPUXOAM OT NPEXBLPNEHU NPaBa RO AOrOBOPU 3a (YMHAHCOB NU3NHT HA aBTOMOGUNHU.

3.22. YcnoBHM 3a0bMKeHNA M aHraMMeHTH
KbM gatute Ha oTYeTa APYXECTBOTO HAME YCNOBHU 33 bIKEHNS U BHTKUMEHTH;

3.23. CubKuTHA cnen pataTa Ha Bananca.
B oTyetute He ca npegcTaBeHm CuBUTHA cneg aatata Ha 6anaxca.

3.24. YnpaBneHue Ha (PMHAHCOBUS PUCK

CrpykTypa Ha (hMHAaHCOBMTE aKTMBM W NAcUEY KbM 31 AeKeMBpHU N0 KaTeropum :

31.12.2017 BGN'000 31.12.2016 BGN'000
AKTVEM AxTVBK
Kpeguti u ! Kpegutu 1 !
AbPXaHW 3a Obwo AbpXaHu 3a O6wo
B3eMaHuA pasnponaKGa B3&MaHus paanponaxGa
Mapw4nu cpeacTea u ’ 1 ’ 1
eKBMBANeHTH
THProBCKN BIEMaHWA 1 1 34 34
B3aeMaHua OT CBbp3aHK 874 874 555 555
NpeanpuATUHs
O6wo _876 _876 990 _590
C1pyKTypa Ha thMHaHCOBMUTE aKTMBM W NacuBM KbM 31 AEKEMBPM NO KATErOpUM :
31.12.2017 31.12.2016
BGN'000 BGN'000
3agbimkeHnA NO PUHAHCOB NM3UHT 1290 1825
THproBekM 3aAbMKEHNA 112 106
Obuwo _1402 1931

Qpy®ecTBOTO HAMa NpaKTika Aa paboT ¢ AepUBATMBHM MHCTPYMEHTH.

B xopa Ha obwdaiiHaTa cu cTonaHcka AedHOCT APYKECTBOTO MOXe Aa Obje WBNOXEHO Ha PasnuuHu YHAHCOBH
pUCKOBE, Hail-BaXHUTE OT KOUTC Ca: MasapeH PUCK (BKNIOYBALL, BAMYTEH PUCK, PUCK OT TIPOMSAHA Ha CnpaBeaynueara CTOMHOCT
W L{EHOBM DUCK), KDEAWUTEH PUCK, IMKBUAEH PUCK M PUCK HA NUXBeHO-0BBLP3aHM NapuuHu notoum. OBLIOTO ynpaBneHue Ha
pucka e (oKycupaHo BbpXy NpOrHO3MPaHe Ha peaynTaTute OT onpeAeneHn oBnacTH Ha (IMHAHCOBUTE nasapy 3a NocTvraHe
Ha MUHMUMU3NDAHE HA MOTEHUMANHWTE OTPUUATENHU edekTH, KOWMTo Buxa MOrMM fa Ce OTPa3AT BLpXY (UHaHCOBUTE
pesynTath. ®UHAHCOBUTE DUCKOBE TEKYWO Ce WAEHTUdMUMPAT, W3MepRaT W HabnioAasar ¢ NOMOLLTA Ha PaanuuHu
KOHTPOMHKM MEXaHW3MH, 3@ /1A Ce ONPEAENIAT afAeKBATHU LieHU Ha NPOAYKTUTE/yCIyTUTE Ha APYXKECTBOTO M Ha NPMBAEYEHNR OT
HEro 3aeMeH KanuTal, KakTo M Aa Ce QUEHAT af\eKBaTHO Na3apHuTe OBCTOATENCTEA, NPABEHUTe OT Hero MHBECTULMM W
hOpMHTE Ha MOAALPXKAHE Ha cBOGOAHUTE NUKBMAHW CPEACTEa, Ges Aa Ce AONYCKA HeonpaeaaHa KOHLEHTPAaLMA Ha AaneH
pUCK. YNpaBNeHMeTO Ha pUCka Ce OCLLIECTBABA TEKYLIO MNOA NPAKOTO PLKOBOACTBO HA YNpPABUTENs HAa APYMECTBOTO
CbITIacHO MonuTUKaTa, onpegeneHa ot CbeeTa Ha AupektopuTte Ha CtuHr Afl, KOATO @ pa3paboTUn OCHOBHUTE NPHHUMNYK HA
06LLYOTO ynpaBneHue Ha (MHAHCOBUA PUCK, Ha BalaTa Ha KOUTO ca paspaboTEHN KOHKDETHUTE NPOLLEAYPM 33 yripasneHue Ha
OTAENHUTE CneLMbUHI PUCKOBE, KATO BaNyTeH, LIEHOBM, NUXBEH, KPEAUTEH U NVKBUAEH, U 33 PUCKA NP WU3NON3BAHETO Ha
AEpUBATUBHM 1 HEAEPHBATUBHN (OCHOBHO) MHCTPYMEHTW.
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Mo-Aorny ca ONUCaHMU Pa3NUYHUTE BULOBE PHCKOBE, Ha KOWTO @ M3NOXEHO APYKECTBOTO NPU OCLLUECTBABAHE Ha
TbPrOBCKUTE MY ONEpauuy, KakTo 1 Bb3NPUETHAT NOAXOZ NpH YNPABNEHUETO HA TE3i PUCKOBE.

MasapeH puck
a.BanyTeH pucx

ApyecTBOTO OCBIECTEABA CBOMTE CAGNKMA MO NPOAEXGN OCHOBHO HAa BLTPELWHUA naszap. To He & M3NOWEHO Ha
3HA4MTENeH BanyTeH PUCK, 3aL40TO MOYTH BCHUKM HEroBM ONepaLIuK ¥ CAENKY ¢a SHOMUHMPaHY B GbArapckv Neea U eepo, a
NOCMNeAHOTO € C (UKCUPaH KYPC CNPAMO NeBa No 3akoH. PUHAHCOBMTE aKTMBM Ca W3LANO B NEBA M HE NOPaXaaT BanyTex
puck. JIpyXecTBOTO OCLILECTBSBA OCHOBHWTE CH AOCTaBKM B Neaa it B eBpo. JlocTaBKWTE BLB BanyTa ca OCHOBHO B EBpO 3a
NnaLaHua No MIMHIOBU JOTOBOPH.

Ot npeacTaeeHnTe (UHAHCOBH NACHBM TE3N B EBPO UMAT CMIGJHNTE CTOHHOCTH.

31.12.2017 31.12.2016

BGN'000 BGN 000

3agbmKeHNA NO (PUHAHCOB JIMBUHT 1290 1825
Obuwo -1290 _1825

AHanus Ha BanyTHaTa YyBCTBUTENHOCT

PbKOBOACTBOTO € Ha MHeHue, 4e Nopaay HUKCUPaRKMA Kype Ha NeBa KbM @BPOTO, € HaNMLE OrpaHUueHa KaTo pHCK
BaryTHaTa YYBCTBUTENHOCT Ha APYXeCTBOTO.

6. LileHoBum puck

ApYKecTBOTO He @ W3NOKEHO Ha cneuutiMueH LIGHOBW PWCK 33 LEHATa Ha THPryBaHUTe YCNyrW, AOKOMKOTO
M3BbPLUBA AOCTABKM HA YCNYTV CAMO 33 APYXECTBOTO-Malika.

KpeauteH puck

UHAHCOBMTE AKTUBM Ha ADYKECTBOTO C& KOHLIGHTPUPaHHU B ABE rPYNM: NapH4Hi CpeacTsa (B8 B6poii ¥ no GaHkosu
CMeTKH) M B3eMaHWA OT KnueHTn. Mopaay cneumdukaTa Ha cBOATa AHHOCT JDYKECTBOTO HAMA 3HAYMTENHA KOHUGHTPaLMS
Ha KPEAMTEH PUCK.

JlvkBMAeH puck.

ITMKBUAHWAT DUCK CE u3pa3sBa B HEraTMBHATA CATYaLMA ADYKECTBOTO Aa He Gbje B CLCTOSHME fia NOCpelHe
BeaycroBHO BCAMKM CBOM 32ABIDKEHUA, CLINACHO TeXHUA Naaex. To npoBexXaa KOHCePBATUBHA NONUTMKS N0 YNpaBneHue Ha
NWKBUAHOCTTE, YPes KOATO NOCTOAHHO NOALDbPXKA ONTUMAneH NUKBWIEH 3anac MapuqHu cpeacTsa w Ao6pa cnocobHOCT Ha
(pUHEHCHpaHe Ha CTONaHcKaTa ¢y AeAHOCT. [pY)KECTBOTO HE NoN3Ba NPUBNEYEHN KDEQUTHU PEeCypeH.

MatypureTted aHanua

®UHAHCOBUTE NacuBl Ha APYXeCTBOTO KbM fgatara Ha banawca, ca ¢ 0CTaTbHeH marypuret o 1-3 Mecela 1 ca
noraceHu B Ha4anoTo Ha cnensal.qara roguHa.

®uHaHcoBM akTMBU BGN'000

Ao 1-3 312 1-2 35 wHap5 Ges O6wo:
1Mecey meceuM MeceUW rOAMHM TOfIMHM TOOMHM MAaTypwTeT
31 nexemspn 2016 .
lMapu4Hu cpeacTBa M eKBUBANEHTH 1 1
BaemaHus OT CBbP3aHW NPeanpuATHA 260 295 555
Tobproscku B3emaHua 34 34
Obwo 295 293 590

28



CTHET AY TG BN

1592 Cedus, § . Ao Hosavion ©
Te L 00 970 34, Smas: i 770 3301
E-naails oliic s n [ i s

D st ww wostingpharma.com

STING &

Uamigen Gooancons sraer 36 2007 o,

31 pexemspu 2017 1.

Mapw4Hu cpeacTea U eKBMBANEHTH 1 1
BaemaHua OT CBLp3aHy NpeanpuaTHA 593 281 874
Tbproecku B3emaHus 1 1
Obwo 585 281 876
®unaHcosu nacusu. BGN'000
ao 1-3 312 1-2 35 Hap5 bes Owo:

1mecel, MeceUun MeceuM rOAMHW TOAMHW TOAMHU MaTypuTeT tho:
31 pexemepun 2016 1.
3agbnmreHna no thMHAKCOB JIWSNHF 92 301 516 894 22 1825
TBProBeKY 3anbmKeHUs 106 106
3anbmkeHuna KbM CBbP3IaHU
NpeANpUSTUA
MpweTtv AENO3UTH U rapaHLMK 3a
ynpaenexue
O6wo 198 31 516 894 2 1931
31 nexemepn 2017 1.
3aabmkeHus No UHAHCOB NUIMHT 103 108 516 383 a0 1290
TbProBcku 3a8bIKEHNA 112 112
3afbKeHNs KbM CBbPIaHN
npeAnpUaATAR
MMpueTn fencanTyh 1 rapaHumm aa
ynpaeneHue
O6wo 215 198 16 383 90 1402

PuCK Ha NUXBOHOCHNTE Napyu4yHKN NOTOLM.

APyXecTBOTO HAMA 3HA4YUTENHA KOHLIGHTPALMA Ha NUXBOHOCHM BKTMBM, C M3KNIOYEHHe Ha CBOBOIHMTE NapvuHK
CPeAcTsa Mo pasnnawarenty cMeTkv B HaHku, 3aT0Ba NPUXOANTE U BXOASLLMTE ONEPaTMBHM NApUYHU NOTOLM Ca B ronsMa
CTeneH He3aBUCUMK OT MPOMEHUTE B NasapHuTe NUXBEH!W PaBHMLLA.

ColueBpeMeHHO M3X0ASLIMTE NapUYHK MOTOLM CA M3NMOXKEHN HA NUXBEH PUCK OT NnonasaHe Ha HaHxosn 3aeMu W
3albMXEHUA N0 (DUHAHCOB NU3MHT B eBPO, OFOBOPEHN C NPOMEHNMB NUXBEH NpoueHT B 6asorara 4act(EURIBOR). 3a 2017
¥ 2016 roavHa NUXBEHUTE HMBA CA NOBMUAHM KAKTO B MOCOKA YBENWMEHUe, Taka W B NOCOKa HamarneHve oT AMHAMMKATA Ha
¢TOWHOCTUTE Ha 6asoena EURIBOR.

3a OCTaHanuTe (UHAHCOBM NacvBM APYXECTBOTO HE € M3NOMEHO HAa NAXBEH PWUCK, 3allioTO Te ca obuMaiiHo
TbProBCKY M DE3NUXBEHM.

CpencTeata no pasnnallaTtenHy CMeTKM Ce ONKXBABAT C NUXBEHM NPOLIEHTH, CbINAcHo TapuduTe Ha CLOTBETHUTE
BaHKu, KOUTO GE 3aMna3BaT OTHOCUTENHO NOCTORHHM 38 NO-AbITLI NEPUOZ OT BPEME.

PBKOBOZCTBOTO Ha APYKECTBOTO TeKyLio Habnioaaea v aHanuavpa NPOMEHUTE B NUXBEHUTE paBHULA. Cumynupar
Ce pasfIMyHu CLEHapun Ha pechMHaHCUpaHe, NOAHOBABAHE HA CBILECTBYBALLM NOWLMM W aNTEPHATUBHO (IMHaHCMpaHe.
WauncneHus ce NPaBAT 3@ 3HAUMTENHUTE NUXBOHOCHM NOSULMM.
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YnpaBneHue Ha KanuTanoBHRK PUCK

C ynpaBneHueTo Ha kanuTana ApYXecTBOTO UenW Aa Cb3fiaBa M NoAALPXa BLIMOKHOCTH TO Aa NpoAbMKY Aa
(YHKLMOHHUpa KaTo AEVCTBALLO NPEANPHUSTHE N A2 OCHIYPABA CHOTBETHATA BLIBPLLUAEMOCT HA MHBECTUPAHWTE CPeACTBA Ha
aKUWOHEPHTE, CTOMAHCKW NON3K Ha ApYIUTe 3aMHTepecoBaHM NULA U YYacTHALM B HeroBua BusaHec, KakTo  Aa nopabpxa
ONTMMarnHa kanuTanosa CTPYKTypa, 3a 1a Ce peAyLupaT pasxoauTe 3a Kanurana.

DpyxecTBoTO Tekyllo HabnioAasa OCMIYPEHOCTTAa W CTPYKTYpaTa Ha kanuTana Ha 6a3a ChOTHOLWEHWETO Ha
3afTbKHANOCT. TOBA CHOTHOLUEHME CE M3YMCNABA MEXY HETHUA ALJIFOB KanuTan KbM obluaTa cyMa Ha kanuTana.

HeTHWAT ALAFOB KanWTan ce onpejens Kato pasnika Mexay BCUYKM NPUBNEYEHM 33EMHU CPEACTBA (KPATKOCPOYHH
W ABATOCPOUHM) Taka, KakTo Ca NocoYeHu B GanaHca M Napu4HWTe CPeACTBA W NapuuHiM ekBusanewTn. Obujata cyMa Ha
KanuTana € paBHA Ha COOCTBEHMS Kanutan W HeTHWA AbATOB kanutan. B TaBnuuata no-gony ca npeacTaBeHu
CHOTHOLUEHUSITE HA 3aANTBXHANOCT Ha 6a3a CTPYKTYpaTa Ha kanutana kbm 31 fexemepy:

31.12.2017 31.12.2016
BGN'000 BGN'000
OBlo ALNroB KanuTan, T.4.:
3a0baKeHuA NO PUHAHCOB NU3UHE 1290 1825
Tvpzoecku u dpyau 3a0LmKeHus 162 151
3adbmKeHus KbM C8bP3aHU npednpuamus
HamaneH ¢: napWiHiTe CPEACTBA W NApUMHU EKBUBANEHTW " (1)
Heten ABLNroB kanutan 1441 1975
O6wo cobeTeeH kanuTtan 1015 966
0610 kanuTan 2456 2941
CLOTHOLEHME Ha 3AANMbKHANOLT 98.67% 67.15%

Cnpaeegnueu CTORHOCTH

CnpaseanuBaTta CTOAHOCT Hali-0BLLO NPeACTaBNABA CyMaTa, 33 KOATO EfiMH akTME MOXe Aa Gbje pasMeHeH Wru
elHO 3aabmKeHne Aa Gbe M3NNaTeHo Npu HOPMAnHK YCIOBKS Ha CAENKATa MeXAY He3aBNCUMMU, KeNaeLy 1 UHGOPMUPaHU
koHTpareHTy. CnpaeegnuBata CTOAHOCT Ha (DUHAHCOBMTE WHCTPYMEHTM, KOWUTO He €& TbpryBaT Ha akKTUBHW nasapu ce
onpeAens 4pea OLUEeHbYHN METOAM, KOUTO ce Hasupar Ha pasnvuHU OLEHBYHY TEeXHUKU M NPeANONOoxXeHUs Ha PbKOBOACTBOTO,
HanpaseHW Ha 6a3a nasapHWUTe YCNOBUA KbM JaTaTta Ha bBanaHca.

KoHuenuuata 3a cnpaseanueata CTOWHOCT npeanonara peanuavpaHe Ha (UHAHCOBU WHCTPYMEHTH upes
npopaxGa. B nosevero cnyyaun, obade, 0co6eHO NO OTHOLEHWE Ha THLPFOBCKATE BIEMAHMA U 3aTbIDKeHUS, KpeawuTHTe W
AEno3nTUTe, APYNeCTBOTO OYaKsa Aa peanusupa Tesu (MHAHCOBU aKTUBM M Ype3 TAXHOTO LANCCTHC o6paTHO usnnauaHe
WNU pecr. NoracsiBaHe BbB BPEMETO. 3aToBa Te Ce NpeACcTaBAT No TAXHATA aMOPTMaUPYEMa CTOHHOCT.

JloKonKOTO BCe Olle He ChIIECTBYBA AOCTATLYHO paspaboTeH nasap, Che CTabUNHOCT ¥ NUKBMAHOCT 32 NOKYMKK W
npoaaxou Ha HAKOM HUHAHCOBM AKTMBM W MacuBW, 3a TAX Ce MPUEMa, Ye HAMA AOCTATHLYHO W HAAeXAHW KOTMPOBKU Ha
nNasapHU LeHN. PbKOBOACTBOTO Ha APYXHECTBOTO CYUTA, Ye NpU ChiuecTRyBaLMTe 0BCToATENCTRA NpeacTaBeHuTe B Banakca
OLEHKM Ha (PUHAHCOBMTE AKTHBM M MACMBA Ca BL3MOKHO HAA-HAZEKLHW, ANCKBATHWM W AOCTOBR
¢pHHAHCOBATA OTHETHOCT. 7

Teau oT4eTi ca ofjoBGpeHy OT YrpaBuTens Ha ApYKecTBOTO.

\

Cworaeun: Aitna Masnosa |
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