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PUWC

oxaad Ha He3asucumus ooumop

Ao akyuonepume na ,,Mdear Cmamndapm — Buduma“ Al

Hownad espxy xoHcoauduparua gunarcos omvem

Hue uspbpmuxme ofuT Ha IPHIOKEHUA KOHCONMUAUPaH (pUHAHCOB OTUeT Ha ,Ujean Crangapr —
Bupuma“ A/l u Berosure abimepnn aApysxectsa (I'pymara), BKIIOUBAIT KOHCOTHMPAHES CIETOBOJICH
GamaHe KbM 31 IEKEMBPH 2015 T. X KOHCOIMAMPAHHUTE OTYET 33 BCeOGXBATHHSA JOXOM, OTUET 32
IPOMEHUTE B COOCTBEHHA KAIHTAI, OTUET 32 IAPHYHUTE [IOTONH 3a TO[MHATA, 3aBHPIIBAINA HA TA3H
JlaTa, KaKTo ¥ 0606IEeHOTO ONIOBECTABAHE Ha CHINMECTBEHUTE CUETOBOJHH IOJIHTHKH U ApyTHTe
MOACHUTETHU [TPHIOKEHUA.

OmeoeopHocm Ha psk0800cmeomo 3a koHcoaudupanus uHaHcos omvem

PBKOBOZICTBOTO € OTTOBOPHO 32 H3TOTBAHETO M JOCTOBEPHOTO IIPE/CTABAHE HA TO3H KOHCOMHAHPAH
(HHAHCOB OTYET, B CHOTBETCTBHE C MeXX/yHapOJHUTE CTAH/AAPTH 32 DMHAHCOBO OTIMTAHE, IPHETH OT
EBpomeiickus cbi03, 1 3a TakaBa CHCTeMa 3a BHTPEIIEH KOHTPOJI, KAKBATO PHKOBOJICTBOTO OIIPEAEIH
KaTo HeoGXO/MMa 3 U3TOTBAHETO Ha KOHCOJIHAMPAHNUS GUHAHCOR OTUET, KOMTO /a He ChbPXKa
ChILECTBEHH OTKJIOHEHH S, HE3aBHCHMO /IAJIH Te Ce Ib/KAT HA H3MaMa HJIH TPelmKa.

Omeoeoprocm Ha odumopa

Hamara 0TroBopHOCT ce CBeX/ia 0 H3Pas3sBaHe Ha OAUTOPCKO MHEHHME BHPXY TO3H KOHCOIH/IUPAH
($HHAHCOB OTYET, OCHOBABAINO ce Ha H3BBPLICHUA OT Hac ofut. Hammsar ogut Ge mpoBesieH B
CHOTBETCTBHE C IPOGECHOHATHUTE H3HCKBAHUA Ha MexX/IyHapOAHUTE OUTOPCKH cTaHaapTH. Tesn
CTaHZaPTH Ha/Iarar Cla3BaHe HA €THYHHTE H3HUCKBAHMUA, KAKTO H OJUTHT Ja Gbjie IUIaHUpaH 1
IIPOBE/IeH TaKa, Ye Hue /a ce yOe[uM B pa3yMHa CTelleH Ha CUTYPHOCT OKOJIKO KOHCOMHAHPAHHAT
(pHHAHCOB OTUET He ChABPKA CHIECTBEHH OTKJIOHEHHH.

OnuTBHT BKIIOYBA H3IBJIHEHHETO Ha IIPOIIE/yPH C LeJT [IOIyIABaHe Ha OJUTOPCKH JOKA3aTE/ICTBA
OTHOCHO CyMHTE H ONIOBECTABAHUATA, IIPEACTABEHH B KOHCOJTHAMPaHHA GHHAHCOB OTueT. M36panuTe
IPONE/lyPH 3aBHCAT OT PELEHKATa Ha OZJMTOPA, BKIIOUHTEIHO OLIEHKATa Ha PHCKOBETE OT
CBINECTBEHH OTKJIOHEHHS B KOHCOJTHANPAHNA GHHAHCOB OTYET, HE3ABHCHMO AAJIH TE Ce TBJIKAT Ha
H3MaMa MU Ha rpeika. IIpu H3BhpIIBAHETO Ha TE3H OIEHKH Ha PHCKA OJJUTOPBT B3eMa MOJ
BHUMaHHE CHCTEMATa 32 BbTPEIIEH KOHTPOJI, CBbP3aHa C H3OTBAHETO H AOCTOBEPHOTO IPEACTABAHE
Ha KOHCOJIMMPAHUA (PUHAHCOB OTYET OT CTPaHA HA NPEANPHATAETO, 3a Aa Pa3paboTH OJHTOPCKH
IpoLeypH, KOUTO ca MOAXOAINM IIPH Te3H 0OCTOATEICTBA, HO HE C IleJI H3pa3gBaHe Ha MHEHHE
OTHOCHO €bEKTHBHOCTTA Ha CHCTEMATa 33 BhTPEIIeH KOHTPOJI Ha MPeANpHATHeT0. OUTHT ChIIO TaKa
BKJII0YBA ONeHKA HAa YMECTHOCTTA Ha MPHJIATAHKUTE CYETOBOAHH NOJHTHKH M Pa3yMHOCTTA Ha
NpUOIH3UTETHHATE CYETOBOAHH OLEHKH, HAIIPABEHH OT PHKOBOZICTBOTO, KAKTO U OIEHKA Ha
IsUIOCTHOTO IIPE/ICTABAHE HA KOHCOJIHANDPAHUA GHUHAHCOB OTYET.

an'rame, 4E H3BBPIIEHHAT OT HAC OOUT IIPEOCTABA JOCTAThYHA H IIOAX0AAINA 0asa 3a H3Pa3€HOTO OT
HaC OAUTOPCKO MHEHHE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwc.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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Ilo Hame MHeHHe, KOHCOIHAUPAHUAT GHHAHCOB OTYET MPeCTaBs ZJIOCTOBEPHO BbB BCHYKH
CBILIECTBEHH aCNeKTH (PMHAHCOBOTO ChCTOAHME Ha ,mean Craupapr — Buauma“ AJl u Heropure
ABIMIEPHM APYKECTBA KbM 31 IEKEMBPH 2015 I, KAKTO H TEXHUTe (DHHAHCOBH PE3yJITATH OT JeHHOCTTa
¥ IAPUYHUTE IIOTOIM 33 TOAWHATA, 3aBbPINBAIA TOTABA, B CbOTBETCTBHE ¢ MeKIyHa pOiHUTE
CTAaHAAPTH 32 (UHAHCOBO OTYUTaHE, IPHETH OT EBponelickus ¢pi03.

Zloxnad evpxy Opyeu npasHu u pe2yaamopHu U3UCK8AHUS

PBKOBOACTBOTO ChINO TaKa HOCH OTTOBOPHOCT 32 U3TOTBAHETO HA T'OJHINEH KOHCO/THAHWPAH AOKJIajJ 3a
ﬂCﬁHOC'ITa B CHOTBETCTBUE C U3UCKBAHHATA Ha 3aKOHA 3a CUECTOBOACTBOTO.

3aKOHBT 3a CYETOBOACTBOTO H3ACKBA OT HAC /1a H3PAa3HM MHEHHE OTHOCHO ChOTBETCTBHETO MEXKTY
TOZIMIIHHA KOHCOJTHAMPAH 0K/ 3a ZiefiHoCTTa Ha I'pynaTa M rOAMIIHYA KOHCOMMAMPAH (DHHAHCOB
OTYET 3a CBHINUA OTIYETEH HEPHOS,

o Hame MHeHUe, TOANMIHUAT KOHCOJIHAMPAH JOKIA 33 JEHHOCTTA, H3JIOKEH OT CTP. 1 70 cTp.9e
HMBTOTBEH B CbOTBETCTBHE C IIPWIOXKEHHUA FOJHIIEH KOHCOMH/MPaH GuHaHCOB oTueT Ha [pynara kbM
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»AIEAJI CTAHAAPT - BAAMMA” A} .
KOHCOJIMIUPAH I'OJIUIIIEH JOKJA 3A JEMHOCTTA
31 JEKEMBPH 2015 r.

PBLKOBOJCTBOTO MpE/ACTaBsA CBOS KOHCONMIMPAH JOKJIa] H KOHCOMMAUPaHHUs (PUHAHCOB OTUET
kbM 31 nexkemspu 2015 r., M3roTBeH B CHOTBETCTBHE ¢ MEXAYHApOJHUTE CTAaHAApTH 3a
¢unaHcOBO oTUMTaHE, TIpHeTH OT EBponeiickus cpio3. To3u PUHAHCOB OTYET € OANUTUPAH OT
wIpadicyorspxaycKynmspe Ogutr” EOO/.

IIpernen Ha aeitHoCcTTA

»Anean Crannapt — Buguma” AJ] (,,Jlpy>XecTBOTO”) M mHpe3 Ta3sd roAuWHA € MPOIbIDKUIO
OCHOBHATa CU JAECHHOCT, CBBP3aHa ¢ MPOU3BOACTBO M Npojaxba Ha caHMTapHA apMaTypa OT
MECHHT M caHMTapeH (asHc. Jlpyrute neHocTH Ha JIpyKECTBOTO BKJIIOYBAT IPOAYKTOBO
pa3BUTHE, AUCTPUOYIMOHEH LEHTBD, LEHTHP 3a (UHAHCOBA OTYETHOCT M LEHTHD 32
MH)OPMALIMOHHH TEXHOJIOTHH U MOJIbp>KaHe Ha KoMyHuKauuure B ,,['pyna Maean Crangapt
WnTepHenrsHbI”,

»AMcran Xotenu” AJ] (,,AplepHo ApyxecTBo*) U npe3 2015 r. € npoaBbKUIO OCHOBHATA CH
JIEHHOCT XOTEIMEPCTBO U PECTOPAHTHLOPCTBO Upe3 omnepupaHe Ha xoTen ,,CeBiueBo miasa”,
rp. CeBaueBo.

Benpeku TypOyIeHTHUTE Na3apHH YCJIOBHS B CTPaHATa M Ha €KCIIOPTHUTE HH Ma3apH, Npes
2015 r., JIpy»XecTBOTO M HEroBOTO ABLIEPHO JAPYKecTBO (3aeaHo ,I'pymara”) peanusupa
NpHUXOJM OT NMpojaxkdu B pasMmep Ha 366,680 xuin. aB., pu npogax6u B pasmep Ha 364,506
xua siB. npes 2014 roaumna. Peanmsmpan € pucT B npoAaxOuTe KbM KpalHH KIHMCHTH
(BpTpeweH nazap u excnopT ). Ilpuxoaute oT npo/iax6M Ha BETPELICH Na3ap [I0Ka3BaT MHOIO
no6pu Temnone Ha puCT crnpsMo 2014 r. - mazapsT € OTHOCHTENHO CTabMIIEH ¢ TIO3UTUBHU
TEHACHUMH, u3jenuara Ha ,Mnean Crangapt Bumuma® AJl ca nobpe mo3HaTH U THPCEHETO
MM ce yBeJNMYM Ha 0a3a Ha NMpEATpPUETHTE aKLUMK OT MapKeTHHroBUs U THProBCKM €KWITH.
ExcriopTHuTe nasapu cpmo OenexxaT MHOro A00bp PBCT, KaTo B TIOBEYETO OT TAX
MaKpOMKOHOMMUYEcKaTa OOCTaHOBKa ocTaBa cTabuiHa. B HiAKOM maszapu ce cOrbCcKaxme ¢
HeOnarompuaTHua edekT Ha (QIyKTyanusiTa Ha MECTHHTE BalyTH CHPSIMO  €BpO.
[Tpeanpuerute aclicTBua W Gnu3kara paboTa ¢ KIMEHTUTE JAOTPHHECE JIO MPEOJONABAHE Ha
HEraTMBHMTE BIIMSIHUSI M PBCT B npojaxobure. ['oAuHaTa ce mpreMa 3a MHOI'O YCIIEIIHA, KaTo
BCJIEACTBHE HA YBEJIMYCHUTE NPOJAXKOH KbM KpaHHU KJIMEHTH ( BBTPELLIEH na3ap U eKCIopT ),
KakTo ¥ no0para OopraHu3allisi ¥ KOHTPOJ Ha Pa3XOJMTe CIOMOTHAXa 3a 3HAYMTENHO Ha
HapacTBaHe nevanbara OT olepaTHBHA ACHHOCT.

[Ipes 2015 r. I'pynara oTumTa cyeTOoBOAEH pe3ynTaT — neyanba 6,061 xwi. 7B, chpsMo
peanu3upaH CUETOBOJICH pe3yaTaT - 3aryba ot 2,233 xui1. jB. npe3 2014 r.

»Anean Cranpapr — Buauma” AJl, B yacTHOCT 3aBOABT 3a caHWTapHa apmarypa (,,3CA”) u
npe3 Ta3W TOAMHA MNpPOJBIKM OCHOBHAaTa CH JIEHHOCT, CBBp3aHa C TPOM3BOACTBO Ha
CaHWTapHA apMaTypa OT MECHHT, KAKTO ¥ Ha U3JENH OT Ij1acTMaca,

IIpe3 2015 1., 3CA otOensza ppcT B IPOU3BOACTBOTO OT 6%. PECTBT ce ABJDKH Hali-Beye Ha
YBEIIMYEHOTO TbPCEHE Ha JYNIOBM KOMIUIEKTH M YBEIMYEHHME TIPOM3BOJCTBOTO Ha
KOMITOHEHTH 3a CRbp3aHM KoMnaHuH. [Ipu cMecuTeNnTe pheThT € Mo-YMEepeH.



LAEAJ CTAHJAPT - BUJIMA” AJ[ .
KOHCOJIMJIAPAH I'OJJUIIEH NOKJIAJ 3A JEMHOCTTA (IIPOXLJIKEHHUE)
31 JEKEMBPH 2015 r.

IIperaen na pefiHocTTa (IpPOABLKEHHE)

Ilpe3 2015 r. cebecroiiHocTTa 3a eQMHMLA M3Jenue ce 3anma3u Ha HuBo 2014 r. Bunpeku
HaMaJICHMETO Ha IIEHUTE Ha LIBETHUTE METAJIM B CBETOBEH Malald, BAyTHHUAT KypC c€ OTpa3u
HeOJaronpuaTHO Ha pa3XoJMTe 3a OCHOBHM Matepwaiau. IlpuHoc 3a 3ama3BaHe
cebecTOMHOCTTa Ha M3/ieue MMAT U pealM3MpaHuTe MKOHOMUM B 00J1acTTa Ha ynpaBicHUe Ha
MaTepHuanuTe, 0T HHXeHepHH pa3paboTku u Ideal Way npoexTu.

WnBecTumonHaTa ieiiHocT npe3 2015 r. 6e Ha HUBRo 2014 r. u Oenle HacOYEHa OCHOBHO KBM
YBEJIMYCHHE KallaLMTETa 3a IPOM3BOACTBO Ha IUIACTMACOBM JIETallIM M PEHOBHpAHE Ha
mNaig-MoIUpHN  MallMHU € [ej  Bb3CTAaHOBABaHE WJIM YBelM4YaBaHe Ha TIXHaTa
MPOU3BO/IUTETHOCT.

ITepconansT Ha 3CA ce yBennuu camo ¢ 1% chnpsaMo npeaxogHaTa TOAMHA, BBIIPEKH IO~
roJIIMOTO yBeIWYEHHE Ha Mpou3BoAcTBeHUs obeM. 3CA ycna Aa OTrOBOPH Ha IO-BUCOKOTO
ThPCEHE KaTo MOOMIIM3Mpa BBTPELIHH PECYpCH M pealu3vpa IpPOEKTH 3a yBEJIUYaBaHe
NIPOU3BOJIUTENIHOCTTA Ha TPYy/a.

B 3CA 6saxa ponycHatu 2 MHUMIEHTa cbe 3aryba Ha pabGoTHO BpeMe cripsiMo 3 MHLMJIEHTA
npe3 MuHanara roauHa. OcHoBeH QaxTop 3a ToBa O¢ Heca3BaHe MpaBmiaTa Mo 6e30MacHOCT
OT CTpaHa Ha MOCTPaAATUTE.

U npe3 2015 r., 3aBoabT 3a NpoM3BOACTBO Ha capuTapha kepamuka (3CK) npopbiku ja
pa3BUBa OCHOBHATa CW JEHHOCT, CBbp3aHa C TPOM3BOJICTBO HA KEPAMMUHH M3JEIHA U
npoussene 2,359 xun. ekBUBaNCeHTHU eqUHUIM. B cpaBHeHMe ¢ pou3BoAcTBO npe3 2014 r. —
2,343 xu. eKBUBAJCHTHY CAMHULM UK oTOens3Ba pueT oT 0.7%.

Ilpe3 BTOpoTOo momyroaue kbM 3CK ©Osxa HacoueHM NOPBYKM Haj KaNallUTETHUTE
BB3MOXKHOCTH, KOETO JOBEAE N0 NPOMEHU B JHEBHHS NPOHU3BOACTBEH IIIaH. BﬂaronapeHHe Ha
chrlacyBaHe M KOHTpoln 1o BepuraTa IIpousBoscTBo — IInanupane — CHaOasiBaHe He Ogxa
ponycHaty npoGiaeMu M 3abaBsaHe Npy o0CIy)KBaHe Ha KpaifHUTe KIMEHTH.

IIpe3 2015 r. cebecToiiHOCTTa Ha equHMIA u3jenue Oewe nogobpena ¢ 3.2%. [IpuuunHuTe
Osixa pbCcTa Ha MPOU3BOJICTBOTO, HO M NMPEANPUETUTE JSHCTBUSA M MEPKH:
e Peanusauusara Ha [JONBJHHUTE]HM IIPOCKTH, CBBP3aHM C NPOMU3BOJCTBEHATa
e(EKTUBHOCT JOTIPHHECOXA MOJIOXKHUTEIIHO BBPXY YIIPaBJIEHHETO Ha pa3XOAUTe;
e TlpoekTuTe 3a MaTepHallHM CHECTABaHMS, OsXa Ha HUBO Haj MJaHa, KaTo He € 3a
npeHeOpersate v ynpasieHHeTo Ha uHdarmsaTa. [Ipes 2015 r. oTueToxme aednanus,
KaTO OCHOBHUST €(eKT ce JBJDKM Ha HaMaJIeHHMETO Ha lLieHaTa Ha IpPUPOAHHA Ta3
(cpenno 17% 3a roguHara). bsixa reHepupaHy HOBH TMPOEKTH M HHULIMATUBH, KaKTO U
NOCJIEA0BATENIHN ISACTBUS 3a pa3BUBaHE HAa ThPrOBCKUTE OTHOLIECHUS C JOCTaBYMLIY;
e [IpogbipkeHre Ha CTBIKHTE [0 aKTyajlM3allus U MpeHacTpOHBaHE Ha CUCTEMMTE 3a
otuntane Ha pazxoaute B CAIl cprinacHo HacTBIBAIUTE NIPOU3BOJACTBEHU IIPOMEHM.

Ipe3 2015 r. ca peanu3upaHy IPOEKTH 10 CNIECTABAHMSA Ha CTOHHOCT 2,443 xun. ns.
(MM+Cost out) u peanuzupana gepnauusa (MM) — 471 xun. 1s.



»HAIAEAJI CTAHIAAPT - BUIUMA” A/l .
KOHCOJUIUPAH I'OANIIEH NOKJIAJ 3A JEMHOCTTA (ITPOABJIKEHHE)
31 JEKEMBPH 2015 r.

IIpernen Ha nefiHocTTa (NPOABIKEHHE)

BaxxHo noctmkenue nipes 2015 r. e nocruraroro HuBo Ha FFY (A xauectBo) 92.6%, koeto e
Hait-BucokoTo HHMRO B Mctopusata Ha 3CK, mpu pesyntar 3a 2014 r. 91.8%. OcHoBHuTE
¢bakTopu, kouTo Os5Xxa JBUraTesI Ha TO3M YCIIEX ca CIICAHUTE:
e (Cra3BaHe Ha IIPUHIMIIUTE Ha MIOCBETEHOCT U MOTOYHATA OpraHU3aLysl Ha paboTa;
e Bb3MOXHOCTTa 3a HacTpoliBaHe Ha Mpoleca ¢hOOpa3HO BapHALMATa B OCHOBHHTE
marepuay;
e CBOCBPEMCHHM MEPKHM 3a MOBHMLIABAHC HUBOTO HAa KOHTPOJ HAa NapaMeTpHTEe Ha
NPOU3BOJICTBEHHUS NIPOLIEC;
* AHraXMpaHOCTTa Ha BCHUKH UJICHOBE OT IPOM3BOACTBEHHMA €KUIl KBM IOCTUTaHe Ha
BHCOKH pe3yTaTy;
¢ AKTyanusupaHe Ha AeHCTBalUTe CTAaHAAPTHH Ha paboTa;
o JloBumagrane Ha Lean kynTypaTa ¥ O3HAaHUETO B OCHOBHHAT NPOMBOJICTBEH E€KHII.

VBenuyaBaHETO Ha INPOM3BOJCTBEHHS 00€M B YCIOBHS Ha JMHAMHUYHA HMKOHOMMYECKA
obcraHoBKa O npeaAn3BHKaTeNcTBO. HIKOM OT TpyJIHOCTUTE, ¢ KOUTO ce cOmbekaxme Osxa:
PETHCTPUPAaHUTE BUCOKH HHMBAa Ha OTCHCTBAEMOCT IIOpagH BpeMEHHa HETPYA0CHOCOOHOCT
1Ipe3 BTOpaTa M0JIOBUHA HA FOJMHATA U BUCOKOTO TEKY4ECTBO HAa HOBONOCTBIMIM pabOTHULIU
u cnyxutenu. [lpu tezu ycnorus PRKOBOACTBOTO NMpeanpue KOPEKTUBHM ACHCTBHA U MEPKH,
C OIVle] HaMaJIiBaHE HEraTHBHOTO BB3JCHCTBHE Ha (PaKTOPUTE BLPXY IPOHM3BOAMTEIHOCTTA

Ha Tpyja.

B 3CK 6sxa gonycHaTu 2 MHUMJEHTa cbe 3aryda Ha pabGoTHo BpeMe. KaTo Lsno otyurame
no6po npeacTaBsiHe 10 OTHOLIIEHHE CNa3BaHe Ha M3MCKBaHMATA 3a Oe3omacHa paboTta. HusoTto
Ha MHIMISHTH OTHOBO € CpaBHUMO ¢ Hal-mobOpure pesynratu, kouto 3CK Hakora e
JOCTUranl,

[Tpez 2015 r. 6saxa peajnu3upaHyu CICOHHUTE IPOEKTH 3a IpupobuBane Ha JIMA Ha ofma
cToiHOCT 2,966 XMi. NB. — HOBM I'bBKaBM JIMHMM 3a oTinuBaHe Ha SOR TtoanetHu (dasa 1),
npepaboTka Ha AMEPHUKAHCKH OTJMBHY JIMHUY, NIOMIIH 3a CJIMIL, ITOJAMSHA Ha JIarepy Ha IIecT
Oposi KOMIIpecopH, HOBO aBTOHOMHO aBapUIHO M €BaKyallMOHHO OCBETJIEHUE, MaHMITYJIATOP,
OXJIaJTUTENIH, PEKOHCTPYKIMS Ha TOJACTaHIMS, MHIAMBUIyalHa (onaupaina MalllhHa, HOBa
acnypanus, KOHBEMpH, aBTOKJIABM 3a IVlazypa M JPYIH. YCIEIIHO 3aBbpPLIM CTapTHPAIUAT
npe3 2014 r. mpoekT 3a paszmMpsiaHe kananurera Ha NPD — 3akynyBase W IyckaHe B
excruioatanus Ha HoBa HoBa CNC mamiuHa, HOB 1I€X KbM y4uacThbk Moaenupane U Martpuum,
KaKTO U Pa3BUTHE HAa HOBU MPOJYKTH.

ITpez 2015 r. npoap/DkMxa Oa ce pa3BUBAT ACHHOCTH, CBHP3aHM C TMomoOpsBaHe Ha
NIPOU3BOACTBEHATA e(hEKTHBHOCT, KaTo NpoAbkaBaHe BHeApsBaHeTo Ha [IC Maeanen nbT.
BrwBexnanero Ha ldeal Way npe3 usmMuHanara roguHa npojb/LKA B HAKOJIKO HalpaBJICHUS:

o crabuiuzupase U NoA00psBaHe Ha BbBEJACHATA NOTOYHA OpraHu3aLus;

e nonoOpsiBaHe Ha eKUIHATa paboTa B eKUNUTE MO0 ABTOKaUYECTBO Ha NPOU3BO/ICTBEHUTE

NVHUY;
®  YTRBPXXIABAaHE M PA3BUTUE HA U3TEJISIATa CUCTEMA B MUJIOTHH JIMHHY;
® u3rpaxk/laHe Ha MHTerpUpaHa JIMHMA 3a aceMOnupane Ha xasanu u ITATL;

¢ aKTyaJM3sallys Ha JelcTRamnmTe CTaH1apTH;



»AJAEAJ CTAHIAPT - BUAUMA” AJL .
KOHCOJIUJIUPAH I'OJIMIIEH JOKJAJ 3A AEMHOCTTA (IIPOABJDKEHUE)
31 AEKEMBPH 2015 r.

Ilpernen na aeitHocTTa (MPOABLJIAKEHHE)

® cTapTHpa mpoliec Ha pasiupsBaHe obxeata Ha Ideal Way B oTAenu Henpsko 3aeTH B
IPOU3BOJCTBOTO.

ITo oTHomenue aeitHocTTa Mo IlnaHupane Ha mpousBoacTBenuTe TuHUHE B 3CK npes 2015 1,
OTYHUTAME:

® CIIa3BaHE€ IIOCBETCHOCTTAa HA MOJACIIUTE KU pe,uyunpaHe Ha IIpEMCCTBaHHUATA,
HEJOMyCcKaHe Ha CBPBXIPOW3BOACTBO, CHa3BaHe IpaBWiaTa 3a IIPOM3BOJACTBO I10
HOPBYUKH;

L] HO}IO6pﬂBaHC U3rOTBAHETO U U3NBJHECHHETO Ha JHCBHHA W CCOMHUYCH I1JIaH
(Production Compliance);

L4 INpyiaradH€ Ha NpAHLIMITHTE Ha Lean METOJOJIOTHATA.

Ipes 2015 r. Auctpubyuuonnust neHtsp (JI11) Ha Jlpy>kecTBOTO MpOoaB/DKH Aa paboTH KaTo
ueHtpanHa niaargopma 3a Maean Cranaapt UnrepHenrsisn Eppona. OcHOBEH npHOpUTET B
paboTata Ha Hamarta miatdopMa Oeie MOJOOPSIBAHETO HA OOCIYKBAHETO Ha KJIMEHTHUTE -
HABPEMCHHM €KCIICJULMH KbM BCHYKM KJIUEHTH 0OCIy>kBaHU OT JIMCTpUOYLIMOHHMS IIEHTHP
NpU BUBMPAHUTE KJIMEHTCKH ycJoBus. Jlena Ha AMPEKTHUTE KJIUEHTH OT obmusa obem
excrieuimn 1 3a 2015 r. e oxono 47%. B xpas Ha roguHaTta 6s1xa peanuzupaHy 3aI0KEHUTE
IPOEKTH 33 YBEJIMUEHUE Ha KanaluuTeTa U epeKTUBHOCTTA Ha CKJIaja:
» 3akyneHH W MHCTAIHMpaHH 0sxa JIBe MalllMHM 3a OllakoBaHe Che cTped (GoJHo
npe3 M. aexkemspu 2015 r.;
» VaenuueH ¢ kanauurera Ha paboTHa 30Ha 3a 00CITy)KBaHE Ha M3UCKBAaHUATA Ha
KJIMeHTH oT perioH MENA npe3 oxtomepu 2015 r;
» HapemenHo ¢ yBelMHEH MNEpcOHajJa B 30HUTE 3a 00paboTKa Ha CMECEHM
TaJIETH U IOIBJIHUTENHA 06paboTka Ha IPOAYKTHUTE.

HanpaBenute npoMeHu Jazoxa Bb3MOXKHOCT 3a 0€3npo0iIieMHO peajlM3upaHe Ha I0-BHCOKH
obeMu oT 3an0keHuTe B ['oauinHus onepaTueeH miaH. Karo usio, excneaupanus obem npes
2015 r. € ¢ 2% noBeye WK 62 Xuil. eKBUBaJCHTHH Opos B cpaBHeHUe ¢ 2014 r. OcHOBHUTE
IIPOMEHHM B MMKCa Ha Na3zapuTe ca:

e VeeiuyeHn obem Ha ekcenuuute 3a ME (xiactep bearapus), ocHOBHO HjBall OT
nazapu brarapus, Pymeaus v bantuka;

o @paHuys: HamaJeHHE Ha TOTOKA KbM JMPEKTHH KJIMEHTH U YBEJHYCHHUE Ha MOTOKA
KbM IUiaTdhopma Jlon — NMpOAYKTH CaHMTapHa apMaTypa, M yBEJIMYEHHE Ha I10TOKA
KbM JMPEKTHH KIMECHTH Ha CaHWTapHa KepaMHKa W 3HA4YHTEJJHWO HaMAaJlEHHE KbM
matgopma Jo;

= MENA: 3HauWTeJHO YBEIMUYEHHE Ha EKCHEAULMUTE B CPAaBHEHME C MNpPEJXOAHATA
rOJINHA — BCHYKHU KaTErOpHH ;

e 3HAYWTETHO HAMaJleHHWE Ha EKCIeJMUMHUTE KbM JUPEKTHH KIHeHTH oT Hrtamusa u
yBeJM4YeHHe KbM IaTdopMa BacaHO — HETO 3HAYMTENIHO YBEJIMYEHHME BBB BCHYKM
KaTerOPHH NPOAYKTH;

e VBe/jMYCHHE Ha eKCIICOUIIMUTE KbM CECTPUHCKU KOMIAHUH KaTO LAJIO.

ITogoOpenue uma 1 B ob6cnyxkpaHeTo Ha kaveHTuTe oT YIE. IlonabpikaHeTo 3ambIHAEMOCTTa
Ha 3ajeauTe 0kojIo 90% U HaBpEMEHHOTO JOCTAaBAHE HA NIPOAYKTH OT CECTPUHCKH KOMIIaHUH
IOMOTHaXa 32 H3ILJIHEHUETO HA [TOPHYKUTE KBM KIMEHTUTE U3LLUI0 M Haepeme. Ilpes usanara
roauHa 6saxa nojispxanu HuBa Ha OTIF okouo 95%.



LAEAJI CTAHJAPT - BUJIHUMA” A/ )
KOHCOJININPAH I'OJTMINEH JIOKJIAJ 3A IEAHOCTTA (IIPOABJDKEHME)
31 IEKEMBPH 2015 r.

IIpernien na geiiHocTTa (NpOABIKEHHE)

3HauuTeNEH PBECT UMa U B €KCIICAULIUUTE Ha Mebenu u aKcecoapu 3a OaHst - BCHYKHU ra3apu,
HABAIIO OT MO-BHCOKOTO HUBO Ha INPOCKTCH 6U3HEC.

He ce Ha6IIlOL[aBaT HN3MCHCHHUA B CE30HHOCTTA Ha CKCIICAMIMHUTE - IMKOBHU MECELHU

OTHOBO 01Xa FOHH-FOJIH H OKTOMBPH.

Mpukca MECTHO NPOMU3BOJACTBO / JOCTAaBEHH W3JENUS €. KEPaMUUYHH IPOAYKTH MECTHO
npou3BoAcTBO — 91% B cpaBHeHue ¢ 90% mnpez 2014 r., caHuTapHa apMarypa MECTHO
npou3BoicTBo -~ 97% (Ha cbmoTto HMBO Kato 2014 r.), akpuMiaHM NpPOAYKTH, Medenu u
akcecoapu - 100% nocraBeHH NPOJTYKTH.

Jpyr MmomeHT B paboTarta Ha [IL|, 6eimne u3rpaxkaane v NoAbLp:kaHe Ha KOHCOJMUAUPaHa
HaJIMYHOCT 3a ocTaHalIuTe IardgopMu B EBpona: kepaMUyHU NpoyKTH U MeOenu OT
Typuus; akcecoapm ot Kuraii (HOB nporec); NpoAykTH oT EBponeiickuTe 3aBoiu
Heo0X0/IMMH 32 KEPaMUYHHS 3aBOJ.

Co3nanenusar npe3 2011 r. Llentsp 3a ¢punancoBo obcnyxsane (LIPO) mpoawsmku ¥ npes
2015 r. cBoATa AEHHOCT IO HIPEAOCTAaBIHE Ha CIIELMAU3UPaHH (UHAHCOBO-CUETOBOJHH
ycllyru Ha Bcu4ku noapazaenenus Ha Mpean Cranpapt UHTepHemrsHen B EBpona. OcHoBa
I1e]] Ipe3 U3MHUHajaTa rouHa 6e nogodpsBaHe Ka4eCTBOTO U YBeJIM4YaBaHe Opos Ha YCIyrure
NpenocTaBsiHi OT LIeHThpa KbM KITMEHTHTE.
Ilpe3 Ta3m roauna ciayxurenure B L[PO moctura 30 aymu, ¢ KoeTo ycnemHo Osaxa
BHEJEPEAM JOITBIHUTEIHU IpPOLECH. 3BEHOTO BeyYe MOXE Ja M3MBJIHSABA (HUHAHCORO-
CYETOBO/IHM YCIYIH OT BCUYKH OCHOBHM HATpaBJIEHUsS - B3eMaHUs, 3aJBJDKCHUS, MMapHuHU
IIOTOIM M TJIaBHA KHHWIa, BBTpeIleH KOHTpoJ, oOciuyxkBaiiku 30 oroenHd ¢upmeHd
NoJ(pa3eeHus JIoKanu3upanu B 15 qopkasu. Tlpes Tasu roavHa peanuzupaHy 0sxa MPOEKTH
CBBP3aHU CBC:
1. TlapuuHuTe notouu
o II®O moe ocueroBoAsBaHe Ha OAHKOBUTE H3BJeueHHMs 3a: Mrtanms,
Benmuko6puranus, ®paHuus;
o Herunr — npouec 3a BpTpeHO-(PUPMEHH pa3IIalaHus;
o AJMHHHCTpHUpaHe Ha (PaKTOPHHT npoliec BB DpaHiusl.
2. JlagbIy v 0010 CYETOBOACTBO
o Mzroresne Ha JIJIC aexknapauyy 3a BCHMKH KOMIIAHHH B IpynaTa;
o M3roTesiHe Ha OTYETU 332 MAaTEPUATHUTE 3aIacH.
3. CnyxeOHU NETYBaHUSA
o BwbrexaHe Ha OHNAH NPUIIOKEHHUE 32 OTYET HA CIY>KeOHUTE MBTYBaHUS
3a ¢upmuTte ot rpynata UCH xakto 1 aJIMAHUCTpHpaHE U OCUETORO/IIBAHE
Ha pa3xoJuTe, CBbP3aHH ChC CIIy)KeOHUTE IHTYBaHHUS.

IlocTUrHaTUTE OTAMYHH PE3YJTaTy W peaJu3HpaHd NPOCSKTH IPe3 roJUHaTa UMaT JAPEKTHO
OTpaXXCHUE BBPXY MOA0OOpsABaHE KauecTBOTO, CTaHAApPTH3UpaHe Ha IMOJX0/la U KOHTpONa Ha
W3BBbPLIBAHUTE NIPOLIECH, CHIIIO0 TaKa M HaMaJlsiBAHE Pa3X0JUTe CBBbP3aHU C ACHHOCTTa, KOATO
cTabuiiHa OCHOBA /1aBa BB3MOXHOCT IIpe3 CleABallaTa rojiHa Aa ce paboTH MO Olle HOBM
MPOCKTH CBBP3aHU € MOEMAHETO Ha JAombJIHUTENHHU AeHHocTH B LIPO u nopobpsBane Ha
TEKYIIMUTE NPOLECH.



LJIEAJ CTAHJAPT - BUJAAMA” AJl )
KOHCOJIMIAPAH T'OTAILIEH JOKJIAJ 3A JEHOCTTA (ITIPO{bJIKEHHUE)
31 JIEKEMBPH 2015 r.

IIpernen Ha neiiHocTTa (MpOaAbJIKEHHE)

@yuxkuuonupamuaT ot 2003 r. Lenrsp 3a nuadopmamuonnu rexnonoruu (LIUTK) paswmpu
oOxBaTa Ha JieiiHOCTTa cH 3a 0oOCITy)KBaHe Ha MH(POPMAIMOHHUTE CUCTEMHU M NMOTPEOUTEINTE
MM B paMKWMTe Ha linata rpyna. bearapckure MT-cneumanvctd ydacTBaxa akTHBHO B
NOJJIpEXKKaTa Ha 1-Bo M 2-po HHMBO, ¢ KadecTBO Ha ycnyrute 99% (mpu moctaBeHa LEN OT
95%), KakTo ¥ B pa3IMYHUTE NIAH-€BPOTIEHCKH IPOEKTH 32 pa3paboTKa U BHEIPSABAHE Ha HOBH
CHCTEMH U yBeJIMYaBaHe (YHKLMOHAIHOCTUTE Ha U3MOJI3BAHUTE.

Ilpe3 2015 r. Hammute SAP-koHCynTaHTH M Konerd oT UT uHdpacTpykTypara B3eXa akTHBHO
ydactue B 97 npoekra cBbp3aHH ¢ OH3Heca.

M mpe3 2015 r. npoasipku paboTaTta 1o nmpoekTa 3a BHenpssane Ha SAP B Eruner or ekun
CBCTaBEH OCHOBHO OT Hamu SAP - xoHcynranTi. CrimuaT 1e 6n/1e GUHATH3NPaH Tpe3 Mecell
mapt 2016 1.

ITpe3 2015 r. npukmounxa HIKOIKO KJIFOYOBH UH(GPACTPYKTYPHU NPOESKTH:

e [IlpemuHaBaHe 3a BCHMYKM MNOTpeOMTENH B Bbiarapus KbM ONeEpaiMOHHa CUCTEMaA
Windows 7;

¢ JlpemmHaBaHe 3a Bcuuku norpedurenu B bearapus kem MS Office 2010;

e BrnpexaaHe Ha HOBO pelleHHE 3a apxXuBUpaHe Ha JaHHU - HP Connected Backup —
155 uHCcTANIAIMH;

*  Murpanuwsi Ha c-Mcii1 ChpBBPUTE Ha HOBYU MIaT(OPMHU;

¢ [IlpemuuaBaHe KbM HOBO IIPOKCH ChPBBP M KJIMEHTCKH codTyep - Websense proxy &
Triton client.

[Ipoawxasa paboTara 1o BBTpeLlEH aHanu3 Ha pazxoaute 3a UT v komyHMKauuu ¢ ornej
TAXHOTO HaMaJIABaHE U ONTUMU3UPAHE Upe3 NM0-€PEeKTUBEH BTPEIEH KOHTPOIL.

BeposiTHo 6baemno paspuTue Ha I'pynara

PbxoBoACTBOTO Ha 3aBoja 3a caH. apMaTypa CH € IOCTaBUJIO CIICAHUTE OCHOBHH LM, KOUTO
na 6baaT nocTuruaty npes 2016 r.:
e JlomoOpsBaHe MokazaTeauTe 3a O€30IIACHOCT Ha TPYJA M JIMIICA HAa MHLHMACHTH;
e VpenuyapaHe ycrieBaeMocTTa Ha npoiteca ¢ 0.3%;
e HapacTBaHe npou3BoauTeIHOCTTa Ha Tpyaa ¢ 4%;
*  Vpenuuenue Ha paboTHuUTe 3amaatu ¢ 4%;
Peannsupane na npoextu Ideal Way, MmxeHepHu MmeponpusaTHs M MaTepUaiHH
cnectsiBanus B 061y pasmep ot 3,100 xun. epo;
e VYpenuuaBaHe HMBOTO Ha HAJMYHOCTH Ha MaTepHalld U HE3aBBPILICHO MPOM3BOACTBO C
LieJ1 HABPEMEHHO U3IIbJIHEHUE Ha KJIMEHTCKY NOPBYKHY;
o Hamaisne cebecToliHocTTa HA equHULA U3aenue ¢ 4%.



LATEAJ CTAHIAPT — BUIVIMA” AJl )
KOHCOJIMANPAH T'OIMIIEH TOKJIAJ 3A JETHOCTTA (IIPOABLJIKEHUE)
31 JEKEMBPH 2015 r.

BepositHo 6baemo pazButue Ha I'pynara (mpoab/kenne)

Ilpe3 2016 r. B 3aBO/1a 32 CAHUTapHA KEPAMHMKa NPEJICTOH:
e VBenuyaBaHe Ha NPOU3BOACTHUA 00eM;
e VBein4aBaHe Ha MEpCOHANA;
KoHTpon BbpXy HMBaTa Ha A Ka4ecTBO U Opak;
Paszmmpspane oOxBara Ha Ideal Way B HenpoOHM3BOACTBEHHTE OTAENN/yHaCTbLM;
ITonoGpsiane nokazarenure 3a 6€30MaCHOCT HA TPYy/a M JIMICA Ha UHIM/CHTH;
ITonoGpsiBaHe Ha LANOCTHUS TPOLIEC T10 MJIAHUPAHE;
[To-106sp MOHUTOPHUHT Ha OIO/KETa 32 KaUTAJIOBM MHBECTULMH, C (POKYC BEPXY
HEYCBOCHH CYMH U ThPCEHE Ha peaau3alis 1o NpoekTH 3a npujaobusane Ha JIMA;
e JleilicTBus MO ympaBJieHHe Ha NpoLeca 110 NpuaoOKuBaHe, 3aBex1aHe U OTIIHCBaHE
Ha JIMA;
o PeanuzupaHe Ha JIOMBJIHUTEIHU CNIECTABAHUS M KOHTPOJIMpaHe Ha MHQIALMATA C
1eJT TTI0-T00BP KOHTPOJ BEPXY ce0ECTOMHOCTTa Ha eIMHULA U3/IEIIHE;
¢ Tlpexondurypupane Ha yyacTbk OTIMBHO 3a paboTa Ha MaJIKHM CEpHH;
e lI3roTBsiHe Ha CTaHAAPT 3a NPOM3BO/ICTBO HA KAIBIIM C HOBA TEXHOJIOTHS.

IIpe3 2016 r. ,,Amctan xotenu” AJl 1ie NMPOABIKH /1a U3TbJIHABA 3aJla4UTe CBBP3aHH C

OCHOBHATa CU ACHHOCT.

B ycnoxHeHata MKOHOMMYecKa OOCTaHOBKa, B KOSTO LIE MPOABIKM Ja paboTH M mpe3

2016 r., uenTa Ha ABLICPHOTO APYKECTBO € Aa JOCTUTHE pasMepa Ha IPUXOJUTE OT

NpeixoaHaTa rojuHa.

ToBa ciesipa Aa ce MOCTUTHE Hpe3:

e Ome no-rbBKaBa LIEHOBAa TMOJMTHKA, aTPaKTUBHO TYPUCTUYECKO IIpeJlaraHe H
CBOEBPEMEHHA peaKiysi Ha JIMHAaMMKaTa Ha TYPUCTHYECKUA 11a3ap;

e [lonoGpsiBaHe e(eKTHMBHOCTTa OT MapKETHHroBa M pCKJIaMHa JEHHOCT upe3 I10-
IIMPOKO U3MOJ3BaHE Ha Bb3MOXHOCTUTE Ha HHTEPHET M COLMATTHATE MPEXKH;

o IloBumaBaHe Ha KOHKYPEHTOCMOCOOHOCTTa Ha 3aBelleHMsITa 3a XpaHEHE W
pa3BIIeYEeHHs;

o EixenHeBeH KOHTPOJI Ha Pa3XxOAUTE 3a ACHHOCTTA.

HeiicTBusi B 00/1acTTa HAa HAYYHOH3C/IEA0BATEICKATA H Pa3BOHHATA JEHHOCT

Ipe3 2015 roauna B 3CA ycnewHno ca pa3pab0oTeHH ¥ BHEAPEHH B IIPOM3BOACTBO 61 HOBM
raMi cMmecutend, B T.4. 270 HoBM jeraiinu. Ilpe3 roguHaTa ce peanusupa TEXHOJIOTHA 32
3anosieaHe Ha cmecutesid. CTabuimu3upa ce TEXHOJNOTHATA 3a MPOU3BOJCTRO Ha JIETAMIH OT
TeXHMYeCKa Tjiactmaca. Bbeegoxa ce moaoOpeHMs B TeXHOJOrHATa 3a noaupane. OCHOBHA
neiiHocT O6¢ M paborara Mo MPOEKTH 3a NojoOpsBaHe Au3aliHa HAa HM3JE/IUATa M TEXHUTE
KOMIIOHEHTH C LEN pealu3upaHe Ha IPOM3BOJCTBEHHM MKOHOMHM. Peanmsupaxa ce
3aJI0’KEHUTE IO TIaH CIECTABAHMS.

IMpez 2016 roamua ce oyakpa Ja ce 3ana3u obeMa u o6xpaTa Ha pa3BoiHaTa JeHHOCT.

OcChIIecTBABAHE JEHHOCTTA MO TUIAHHPaHEe Ha NPOSKTUPAHETO M pa3pabOTBAHETO Ha HOBH
mozenu npe3 2015 r. B 3CK ce xapakrepusupa ¢bC ClIeJHUTE OCHOBHH MOMEHTH:
. Haurna Ha IulaHMpaHe 3a MPOEKTHpaHe U pa3paboTBaHe € LEHTPATM3UpaH U
CC M3rpaxja Ha HUBO CCpusl;



LANEAJ CTAHJAPT ~ BUITAMA” AJ] }
KOHCOJUINPAH T'OJIUAIIEH JIOKJAJ 3A JETHOCTTA (IIPOALDKEHUE)
31 JIEKEMBPH 2015 .

Jeticteuss B of6jgacTTa Ha Hay4YHOHM3cjeJoBarTejicKara M pasBoiiHaTa JeiHOCT
(npoabKeHHe)

o KananurersT 3a 2015 1. 6¢ 20 exBUBaJCHTHHA MOJIEJIa 3a TOIMIIIHA 0a3a;
L4 HH)KCHCpHH[‘OBaTa ILCﬁHOCT noxanm.upaﬂa B B’I)J]I‘apI/IH O6CJIy)KBa BCHUYKH
JIOKAlIMM Ha KOMITAaHUATA.

ITpe3 2015 r. 6s1xa u3paboTenu:

° 17 HOBM MHCTpYMEHTA (MaTPUIIM) 3@ HOBU NIPOAYKTH;

. 6 BbBEICHH HOBU MOJE/M (TIPOLYKTH) B PeZIOBHO NMPOU3BOACTBO KbM Kpas Ha
2015 r.;

. 30 HOBHM MOJEA ca B Mpoliec Ha pa3paboTBaHe 1 BHEIPSIBAHE.

Hudopmanus no un. 1871 1 un. 247 ot Teproeckus 3axon

Unenorere Ha CwBera Ha [lupekropure (,,C/1”) Ha I'pynata He mpuTexaBaT akLMM HIH
obmurauun Ha JlpyxecTBOoTO WIM NpaBa 3a NMpUAOOMBAHE Ha aKUMM WIM OOJIMrauMu Ha

JpyxecTBOTO.

Unenosere Ha CJ| He yuyacTBaT B TBPrOBCKM JPYXKECTBa KaTO HEOTPAHHYEHO OTTOBOPHH
CHIAPYKHUIIU.

Unenorete Ha CJ] He npuTtexapat noeeude ot 25% OT KanuTana Ha JApyro / Apyru Apy>ecTaa.
Unenosere Ha CJl yyacTBaT B ynpaBJIcCHUETO Ha JAPYTY JPYXKECTBA, KAKTO CJIe/Ba:

- I'-n Kpacumup Konues [Ipencenaren va CJ] ygacTBa B ynpasieHuero Ha ,.Mnean Cranpapr
- Bupuma” AJl, ,,Cernmueroraz 2000” AJl, rp. CernueBo, Capyxenue ,JIoBHo pubapcko
apyxectBo — Coxon” rp. CepnmeBo, Capyxenue ,I'abpoBcka TBEProBCKO IPOMHIIIEHA
nanata” rp. 'abporo, ,,AMcTan xotenu” AJl rp. Cesiueso, busHec — capyxxenue ,,CeBnueBo

21 Bex”.

- I'-5 BanenTun Artanaco ['aHeB y4acTBa B ynpasieHuero Ha ,,Minean Cranaapr — Buguma”
AJl v buznec — cipyxenue ,,Cenueno 21 Bek”.

- I'xa Munena BonaHoBa yuactBa B ynpaBneHuero Ha ,Mnean Cranpapr Buguma” AJl
Cesnueso.

- I'-H Spocnar JloHuyeB ywacTRa B ynpaeieHueto Ha ,,Mpean Cranpapt — Buguma” AJl, rp.
Cesnueso, ,,AMmcran xotenn” AJ] rp. Cermueso, ,.Enyapnc Jlomxuctuke bearapus” EOO/.

Unenosere Ha CJ] He ca CKJIIOYBaIM JAOTOBOpPH € JIpy»KECTBOTO, KOMTO HM31M3aT M3BLH
Heroearta obu4aiiHaTa JEHHOCT MM C€ OTKJIOHABAT CHIIECTBEHO OT Ia3apHMUTE YCIOBUS.

Hannune Ha kjoHoBe Ha I'pynara

['pynara HsiMa KJIOHORE.



HHJAEAJI CTAHJAPT — BUJUMA” AJ] .
KOHCOJIMIUPAH I'OAUIIEH JOKJIAJA 3A JEMHOCTTA (ITPOABL/IZKEHHUE)
31 IEKEMBPH 2015 r.

OTFOBOPHOCTH Ha PBKOBOACTBOTO

Cnopen 6BArapckoTo 3aKOHO/IATENCTBO, PBKOBOJCTBOTO CJIE/IBA 1a W3TOTBSI KOHCOJNUAUPAH
(dbuHaHCOB OTYET 3a BesKa (pUHAHCOBA roJuHa, KOMTO Ja JaBa BApHa M YeCTHA NPE/ACTaBa 3a
(HHAHCOBOTO CBCTOSHME Ha ['pynmara KbM Kpas Ha TOAWHATA, HEHHHMTE pE3YNTaTH OT
JIEHHOCTTa M MApUYHHU TIOTOLM.

PBKOBOACTBOTO NOTBBpIK/ABA, Y€ € MpPUIAralo NOCIEOBATCIIHO aJeKBaTHU CYETOROJHHU
TIOJIMTUKH MIPU U3TOTBSHETO HA TOAMINHUA KOHCOMUANPAH GUHAHCOB OTYET KbM 31 1ekeMBpH
2015 r. M e HampaBWIO pPasyMHH M TIpPEANa3/IMBU TIPEIEHKH, TPEJANONOXKEHUS U
NpUOTU3UTENTHH OLIEHKH.

PBKOBOJACTBOTO CHILO MOTBBPXKAABA, YE CE € NPUABPKAIO KbM JICHCTBALUTE MEXKITYHAPOIHH
CYETOBOJHM CTaHJAPTH, KaTO KOHCOIMAMPAHUAT (PMHAHCOB OTHET € M3TOTBEH Ha NpPUHLMIIA
Ha JeHCTBALOTO [IPeAIIpUITHE.

P1KOBOACTBOTO HOCH OTTOBOPHOCT 3a IPAaBWIHOTO BOJACHE Ha CUCTOBOAHUTE PErMCTPH, 3a
1eNech00pa3HOTO YIpaBlIeHHE Ha aKTHBHMTE W 33 NPEANPUEMAHETO HA HEOOXOIUMUTE MEPKH
3a u30sIrBaHe M pa3KpHBaHe Ha €BEHTYATHH 30YNOTpeOH U APYTU HEPESIHOCTH.
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»AJAEAJI CTAHJIAPT - BUIUMA” Al

KOHCOJIMAUPAH CYETOBO/JEH BAJIAHC

31 AEKEMBPHU 2015 r.
(scunku cymu ca 6 xunadu Gwvazapcku nesa) 31 nexemBpnu
Tpuor. 2015 1. 2014 .
AKTHUBH
Herexymn akTnBN
HIMOTH, MalllUHU ¥ CHOPBKEHUS 5 76,266 78,686
Hemarepuanuu aktuBu 6 15,837 15,361
HuBecTuiuy B ChBMECTHO-KOHTPOIMPAHU
JApy’kecTBa 7 1,950 1,943
Hpyru B3eMaHus 10 1,956 1,956
96,009 97,946
Texymm akTHBH
TBproecku u Apyru B3eMaHus 10 233,049 237,107
Marepuaiinu 3anacu 8 49,834 45,834
[Tapnynu cpeicTBa W €KBUBANEHTH 11 704 347
283,587 283,288
001110 aKTHBH 379,596 381,234
COBCTBEH KAIINTAJI 1 ITACUBHA
Kannran
OCHOBEH KanuTal 12 21,922 21,922
3aKOHOBH pe3epBU 13 4,571 4,571
[Ipemuiinu pezepru 13 106,877 46,227
Hpyru peszepru 13 7,233 9,496
Henokpura 3aryba 29 (51,409) (59,736)
89,194 22,480
Hexontponupao yuactue 362 365
O06110 co6cTBEH KanuTaN 89,556 22,845
ITACUBU
Hertexyiu nacusmu
3aeMHd ¥ (PUHAHCOB JIM3UHT 14 221,874 273,425
ITporu3uM 3a 06Ge31eTEHUs IPH NTEHCHOHHUPaHe 17 4,518 3,990
OT1cpoyeHM JaHBUHU NTACHBU 16 2,344 1,633
ITpoBuzun 18 1,044 1,102
Jpyru 3aab/oKeHUs 15 2,212 3,775
231,992 283,925
(npoabmxaBa Ha cileABallA CTPAHHIA)
IIpunoxenusTa Ha cTpanuuu 18 — 77 npencrapnsgraT Hepa3/ieHa 4acT OT HACTOSLMA KOHCONMAUPaH 10

(unaHCOR OTHET.



LJAIEAJI CTAHJIAPT — BUJTIMA” AJl
KOHCOJIAJIMPAH CYETOBOJIEH BAJIAHC (ITPOABIKEHUE)
31 JEKEMBPH 2015 r.

(6cuyKy cymu ca 6 Xunaou dva2apcKu Keea)

(NpoabJ/KEeHHE OT NMPEIX0/HA CTPAHHIA)
31 nekemBpH

2015 . 2014r.
Texymn nacnen
TBproecku U Apyru 3abJRKEHUS 15 54,842 57,057
3aemH M (PUHAHCOR JIM3UHT 14 2,076 15,909
TlpoBuzuu 18 1,034 1,324
TekyI1 KOpIIOpaTHUBEH JAaHbBK 3a BHACSHE 96 174

58,048 74,464
O6mo coGCTBeH KANNTAJ U NACHBH 379,596 381,234

Konconuaupanuar punancoB oTyeT € ogobpeH Ha 21 anpun 2016 r. 1 € IOAMKCAH OT;
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»AJAEAJI CTAHIAPT - BUIIUMA” Al

KOHCOJIMJJUPAH OTYET 3A BCEOBXBATHMUS 10X0/

31 AEKEMBPH 2015 r.

(6cuyku cymu ca 6 Xunaou Geazapcku aesa)

T'oauna, npukaoYBama

IIpna. Ha 31 gexemBpH
2015 r. 2014 r.
Ilpuxonau oT npoaaxxou 19 366,680 364,506
Hpyru npuxoau 20 3,336 3,846
370,016 368,352
Pazxoan 3a matepuanu ¥ KOHCYMaTMBH 21 (194,599) (187,245)
Pa3xoau 3a nepconana 23 (71,276) (68,575)
Pa3xoau 3a BbHIIHU yCIyTH 22 (24,624) (24,637)
Pazxonu 3a amopTHzanus 5,6 (10,546) (9,949)
Hpyru pazxonu 24 (1,601) (15,632)
H3meHeHNe B HAIMYHOCTHTE Ha TOTOBA MPOAYKLIMS U
HE3aBbPIICHO MTPOU3BOJICTBO 3,339 (1,873)
[IpunoGuBane Ha MallIuHK, CHOPBKEHUA U
o0opyABaHe MO CTONAHCKH HaYUH 1,781 1,248
OTueTHa CTOMHOCT Ha MPOAANCHUTE CTOKH (51,557) (50,337)
IMeyan6a or geiinocTra 20,933 11,352
@DuHAHCOBM NPUXOH 25 765 231
(DUHAHCOBM pPa3Xoau 25 (12,908) (13,030)
DUHAHCOBH pa3Xxo/J, HETHO (12,143) (12,799)
Han ot neyantara Ha CbBMECTHO-KOHTPOJIHUPaHU
Jpy>KecTBa 7 7 30
Ileuanda f (3ary6a) npeau Janbum 8,797 (1,417)
KoprnopaTreeH naHBK BBPXY A0X0Aa 26 (2,277) (457)
Ileuanba/ (3aryba) 3a ronmnara 6,520 (1,874)
PaznpesgeneHa no cjeqHusi HAYUH:
ITpuTexxaTenu Ha co6cTBeH KanuTal Ha J{py>xecTBoTO 6,523 (1,874)
HekoHTponupampo yyactue 3) -
6,520 (1,874)
(npoab/KaBa Ha CJleIBAINA CTPAHHIA)
IIpunoxxeHusTa Ha cTpannuM 18 — 77 npeAcTaBiaBaT HEpas/elHa YacT OT HACTOALIMA KOHCOMUIUPaH 12

¢duHaHCOB OTHET.



LAIEAJ CTAHJAPT - BUIAMA” AJl
KOHCOJIMJIUPAH OTYET 3A BCEOBXBATHHS JOXO/I (IPOABJUKEHUE)
31 AEWEMEATH 2815 5,
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(6cuuku cymu ca 6 xunaou GvizapcKu neea)

(npoabJKeHNe OT MPeAX0AHA CTPAHHIIA)
I'ognHa, npuxiroyBama

IIpna. Ha 31 nexeMBpH

2015 r. 2014 r.
JIpyr BceoOXBaTeH 10X0/
Hpye eceobxeamen 00X00, KOUMO He nOOAEdCU HA
pernacughuxayus 8 nevarbama unu 3azybama 6
cnedeawu nepuoou
AxTIOCpCKH 3aryOu 1o HedUHaHCUpPaH IEHCHOHEH
TJ1aH 17 (510) (399)
EdexT Ha KOpriopaTUBEH aHBK BBPXY JOXOJUTE 26 51 40
O61o Apyr BceoOXBaTEH A0X0/, KOWTO He
HO/VIEKH HA pekjacH(pukanus B ne4aadaTa wid
3arybarTa B c/eABally IepHOIH (459) (359)
JApyr BceoGXBaTeH J0X0A, HETHO OT AAHBLH (459) (359)
OO0 roauineH BceoOXBATEH JOXO0/ 6,061 (2,233)
Paznpenenen no ciieJHAs HAYUH:
ITpuTexxarenu Ha cOOCTBEH KanuTas Ha
HpyxecTBOTO 6,064 (2,233)
Hexontposupaio yuactue (3) a
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LJAEAJI CTAHJIAPT — BUIMA” Al

KOHCOJIMIUPAH OTYET 3A HAPUYHHUTE IIOTOIH

31 IEKEMBPH 2015 r.

(6cuuxu cymu ca 6 xunaou Gvazapcku ie6a)

IIapuyHH HOTONM OT ONlEPATHBHA JeHHOCT
ITaprunu TuIaIanKs 32 ONEPAaTUBHA JEHHOCT
[InaTeHu nuxen

[11aTen kopnopaTUBEH JaHBK BEPXY A0X0/1a
HeTHn napnysu norony U3noja3Banu B
onepaTHBHA JeHHOCT

IapnynHu NOTONH OT HHBECTHIHOHHA JICHHOCT
ITokyrka Ha NIMOTH, MAIlIUHU ¥ CHOPBKEHHS
[Toxynka Ha HemMaTepHUaaHU IbIArOTpaiHN aKTHBH
[TocThieHKs OT Tpoiak0ba Ha UMOTH, MAIUHH U
CHOPBIKEHUA

HOC’I’BHJ’[GHHH oT HpeﬂOCTaBeH 3aEM

HeTHH napnqnn NMOTOIIH OT HHBECTHLIHOHHA
JeHHOoCT

Ilapuunn notonu oT ¢puHaHCOBA NEfHOCT
[Tnamanus no 3acMu
HeTHn napu4Hu NOTOLM H3II0J3BAHH BbB
¢dunancona aeiiHoCT

HeTHo yBeninuenne / (HaMajieHHe) Ha MAPUYHH
CpeJCTBA M NAPHYHH €KBHBAJICHTH

[MapuyHU cpeAcTBa ¥ NAPHYHH €KBUBAJICHTH Ha

1 sHyapu, HeTHO OT OaHKOB OBBpApadT

Ilapuunn cpeacTBa H NAPHYHH €KBHBAJEHTH HA
31 nexeMBpH, HETHO OT 6AHKOB OBBAPAPT

(npoabJikaBa Ha cJleIBANIA CTPAHHLA)

Ilpna.

27

(V23

27
28

11,14

11,14

T'oguna, npuk/0OYBama
Ha 31 nexeMBpH

2015 1. 2014 r.
(111,276)  (130,053)
(524) (506)
(926) (1,274)
(112,726)  (131,833)
(6,724) (5,638)
(222) (49)
19 997
135,494 137,309
128,567 132,619
(1,849) (2,550)
(1,849) (2,550)
13,992 (1,764)
(13,498) (11,734)
494 (13,498)
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TpunoxkeHusTa Ha crpaHuiy 18 — 77 mpescTaBnsABaT HEpa3JeHa YacT OT HACTOAIMSA KOHCOJNHMHMPaH

($uHAHCOB OTYET.



LAEAJ CTAHIAPT — BUJTHMA” AJl
KOHCOJIMIIPAH OTYET 3A TAPHYHHUTE NOTOIM (IIPObJIKEHUE)
31 JEKEMBPH 2015 1.

(6cuuku cymu ca 6 Xunaou GvaapcKu esa)
(npom;mxeﬂne OT NnpeaxoaHa CTpaHuua)

I'oguna, npuK/IIOYBaLLA
Ha 31 nekemBpH
2015 . 2014 r.
Bnokupany napuiyHy cpeacTBa No HaHKOBH
JENO3UTH 11 79 2

ITapuynu cpeacTBa M NAPHYHH eKBHBAJIEHTH HA
31 qekeMBpH, HETHO OT GAHKOB OBBLPApPadT N

6JIOKMpAaHH IAPHYHH CPeCTBA N0 GaHKOBH
JAENO3NTH 415 (13,500)

Konconuaupanust ¢uHancos oTyeT € on0bpeH Ha 21 anpui 2016 r. 1 € moanMcanoT:
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TTpunoxxenusTa Ha cTpanuuy 18 — 77 mpeacTaBasBaT HEpA2ACIHA YacT OT HACTOSALIMS KOHCOJIHINPaH
(puHaHCORB OTUET.



»AJAEAJI CTAHIAPT — BUIUMA” A/l
NPUIOXKEHUSI KbM KOHCOJINJUPAHUA ®PUHAHCOB OTYUET
31 JEKEMBPH 2015 r.

O6ma nndopmanus

KoHconuuupanust  ¢unancoB oryer Ha ,Hnean Crangapr — Buguma” A]l
(»Jpy»XecTBOTO”) M HEHHOTO JbINEPHO ApyxkecTBo — ,,Amctan Xortenu” All, (3aeano
,Ipynara”), 3a roaumHara, nmpukmousama Ha 31.12.2015 r., e yTBbpIcH 3a H3IaBaHe
ChIiacHo pelneHue Ha CeBera Ha AupekTopuTe oT 21 anpun 2016 r.

wHAnean Crangapt — Buauma” AJ] e akIIHOHEPHO ApYXecTBO, yupeaeHo B rp. CeBnueso,
Bearapus ¢ agpec Ha ynpaenenue: yi. ,Mapun [Tornor” Ne 53, rp. Cernueso. OcHoBHata
neinoct Ha ,,Maean Crangapt — Buauma® AJ] e cepp3aHa ¢ NpOM3BOJCTBO M THPTOBUS Ha
caHWTapHa Y NPOMHUILTICHA apMaTypa U KepaMMKa.

»Amcran Xortemu” AJl (,,ApluepHO ApYKecTBO”) € aKUHUOHEPHO IPYXKECTBO, CH3/IaJICHO
npe3 1998 r. u yupeaeHo B rp. Cesnuero, brarapus. OcHoBHaTa A€HHOCT Ha APYKECTBOTO
€ XOTEJIMEPCTBO M PECTOPAHTHOPCTBO M BCHUKU CBEP3aHM ¢ Tax JedHoctu. Ot 21.02.2000
r. u keM 31.12.2014 r. u 31.12.2015 r., cobcTBEeHOCTTa HAa aKLMUTE Ha JIPYKECTBOTO €
pa3mnpeneneHa Kakro cie/Ba:

,JAnean Cragmapt — Bunuma” AJL: 92.82 %
1K ,,ConmpapHoct”: 7.18%

Kum 31.12.2014 1. u xeMm 31.12.2015 r., Mmaxxopurapen akuuonep Ha I'pynara e ,Jnean
Crannapt Xonaunre (BK) Xonanaus“ B.B., Xonanaus ¢ yuactue ot 99.999%, (pusnuecku
mna — 0.001%). (ITpunoskenue 12 u 28).

Kbm 31.12.2014 r. 1 xbM 31.12.2015 r., kpaiiHaTa komnaHusa maiika Ha I'pynara e Maecan
Crannapt Uateprembubn AkynsumrsH Capin., uHBecTHma Ha beiin Kanurea IlapThspe,
CAI.

IIpes mait 2014 r. Upean Cranpapt UHTepHemsibl AKynsuiubH Capi, ApyXKecTBo-ManKa
na Wnean Crangapt UatepHemsurn C.A., ydpenassa Hoso ApyxectBo Muean Cranmapr
HurepHemrsHb Exyntu C.A., K0eTo cTaBa HOBOTO JpyXXeCTBO-Makka Ha I'pymara, kato
TOBa JPYXCCTBO CE€ Yupe/siBa BBB Bph3Ka C NpeACTAaBEHOTO I0-Hoay llpennoxenue 3a
3aMsHa.

Ha 4 1o 2014 r. Upean Cranpapt HnrepremwrsHbn C.A. 00BgBa M3IBJIHEHHETO Ha
CBOETO Bede ONOBECTEHO MpPEIOKEHHE 32 3aMsAHA ¥ IT0KaHa 3a B3aUMHO OCBOOOXK/IaBaHe
coriacue (“Ilpeanoxenve 3a 3aMsHa™) ¥ M3JaBaHETO Ha obnMranmu ot cepus A Ha obia
HOMMHaIHa croiHocT 98,277,600 eppo, obmurauuu ot cepusi B (6e3 omimsa) Ha obma
HOMMHasiHa croiHoct 12,810,110 eBpo, obmurampu ot cepus B (c onuus) Ha obma
HOMHUHaJHa cToiHocT 87,779,000 eBpo u obauramuu ot cepuss C Ha ofa HOMWHAJHA
croitnoct 65,518,400 espo (,HoBu obnuranmu™).

HoBute oOnurammum Osixa wus3gagesy B 3aMsiHa Ha 11%4% ot mnpusuicrupoBaHuTe
ob6e3nevenu obmuranyu Ha Maean Cranpapt Unrepremsubn C.A., apmkumu npes 2018 r.
Ha croinocT 264,012,000 erpo (,,CruiecTByBawuy obauranuu’), NpeaCTaB/IABalIM YYacTHE
Ha MpuTeXartenure Ha 96% OT HOMUHATHATA CTOHHOCT Ha ChLIECTBYBAIMTE OOIMIauyy B
[TpeanoxxeHueTo 3a 3aMsHa.

18



AATEAJ CTAHIAPT — BUIVIMA” Al
NPWIOKEHMS KbEM KOHCOJUIUPAHUSI ®HUHAHCOB OTYET
(IIPO/THJDKEHHE)

31 JEKEMBPH 2015 r.

O6ma nagopmanus (NpoAbJ/KEHHE)

Unean Cranaapt Uurteprewrsnsn C.A., onpefelieHH aKLUMOHEPH M JIMIATa, Npeijiaray
ChIIECTBYBaIMTe OOJMIrallMM, CBINO CKJIIOUBAT TOKAaHAa 32 B3aMMHO OCBOOOX/aBaHe,
NpeaBUACHO B TpeATIO)KeHHETO 3a 3aMsAHa, KaTto Mpaean Cranmapr Murepuemsasn C.A.
CKJIIOUM W JIONTBJIHUTEJEH JIOTOBOP 3a OOJMrauuu C JOBEPUTENId M 3aJIOKHHUA areHT I0
OTHOWICHHE Ha CHINECTBYBAlUTE OOJIMranyu 3a TpoMsHa Ha YCJIOBHSTA 1O
ChIECTBYBaUMTE 0O IUralMu. JIONBIHATEHUAT JOTOBOP 3a 0OIUralivy IpeBUKAA, Hape
C Opyrd yclOBHsA, M3IUIalllaHE Ha JIMXBa B HATypa BBPXY ChLIECTBYBAILUTE OOJIMraLuu
BMECTO JIMXBA B NApH.

B®B BpB3ka ¢ mpennoxeHwero 3a 3amsHa Mpean Cranpapr Murtepnemwrsnein C.A. me
IpHUBJICHE HOBO CBPBX NPHUBHIETUPOBaHO (puHaHCHpaHe B pasmep Ha 50 MHIMOHA €BpO
ype3 wW3jaBaHeTo Ha HOB TpaHm AA 15.75% cBpbX NpHBHIETMPOBaHU oOe3NedYeHH
obnvranuy ¢ JIMXBa B HATypa, TOAYMHEHH Ha CHIIECTBYBAlLlMs JOTOBOP 3a PEBOJIBHMpALL
KPEIUT, HO HE U Ha JOroBopa 3a peBoaBupall kpeaut ¢ Tonxko.

CT:IIIO Taka, BBBE BpB3Ka C TMPECAJIOKCHUCTO 3a 3aMsAHa prnaTa CKJIIOYM CJICIHUTEC
BBTPCIIHOIPYHNOBH CACJIKHY, 32 1a pallMOHAJIM3Hpa KalluTanoBaTa CTPYKTYpa Ha prnaTa:

- O6eauneH napuyeH 6ananc B pazvep Ha 11.4 muH. eBpo kbM 31 nexemspu 2013 1. e
npexBepiaeH npaBHo kbM Mpaean Crangapr AkynsumbsH C.A. o cnpaseiiubaTa My
CTOMHOCT;

- 3aem Ha Mnean Ctanaapt Kaiiman Jlumutua (HamenHo obe3ueHeH KeM 31 nexeMBpH
2013 r.) u 3aem Ha Maean Crangapt Mutepremrsasn Tonko C.K.A. B pasmep Ha 23.5
MJIH. €BpO ca npexerppiaeHd npaBHo kbM Hnean Crappapr MartepremsHbn Tomko
(kpaifHo Ipy»ecTBO Maiika Ha ['pymara) mo crpaBeyiMBa CTOHHOCT ChOTBETHO OT 1
€Bpo M 23.5 MUIMoHa €BpO.

HUnean Cranpapt HMHTepHemwsHBa C.A. NMpexBbpia KalWTaga M YNOCTOBEpPEHMATA 3a
NPUBUJICTHPOBAHM aKIUM, oOBbp3aHu ¢ axkTueH Ha Mpean Cranpapr HurepHemrsHb
@®unko C.a.p.n. Ha Wgean Cranpapt MutepHemsasn Axymsumss C.a.p.j. 3a 258 mun.
eBpo (cmpaBeasiMBa IazapHa CTOHHOCT), kato mnonydenuar asar Ha KMpean Cranmapr
Wureprewrsnbpa AkynsumrbH Capi. xpM I'pynata ce npuxBaiug oT yJ0CTOBEPEHHATA 33
npuBHIerupoBany akiuu ot Cepus 1 upe3 obpaTHO npuaoOHBane Ha T€3W HHCTPYMEHTH U
YaCTHYHO M3IUTAIAHE Ha CHIIECTBYBAMINS BhTPEIIHO(PHUPMEH JBIIT.

BearapckoTo 3akoHomaTencTBO He 3abpaHsBa pellleHME Ha o0OmoOTO CchOpaHue Ha
akuponepure Ha ['pynara 3a npuemMaHe Ha rOJMIIHKMA KOHCONUIMpaH GHHAHCOB OTYET Ja
Obae OTMEHEHO (110 HAIUICKHUS pell) U B CiTyyaid Ha HeoOXoauMocT Ja ObJe ChCTaBeH U
nyONMMKYBaH HOB KOPWIrMpaH TOJUIICH KOHCONWIUPAH (HHAHCOB OTYET 3a ChINaTa
CHETOBOJIHA FOVHA.

CyeToBOAHA NOJHTHKA

Io-fiony crneaBa onMcaHMe Ha CYETOBOAHATA NONMTHKA, TpHaraHa NpH M3rOTBAHE Ha
KoHcoauaupauysa (uHaHcor order. [TonuTHkaTa € Omia MOCJ€J0OBATENHO NpHJaraHa 3a
BCHYKM TIPEICTABCHH I'OAMHY, OCBEH aKO H3PHYHO HE € YIIOMEHATO JIpYTo.

To3u KoHCONMMAMpaH HUHAHCOB OTYET ¢ M3TOTBEH 3a nepuoja ot 1 suyapu 2015 r. mo 31
JexkemBpu 2015 r,
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2.1.

LAIEAJ CTAHJAPT — BUJTUMA” AJl
MIPIJIOKEHMSI KBM KOHCOJIMUPAHUSI ®HUHAHCOB OTUET
(ITPOJIBJIXKEHUE)

31 IEKEMBPH 2015 r.

CueroBo/HA NOJTUTHKA (IPOABLIKEHHE)
Ba3za 3a usroresHe Ha FOJHIIHHA KOHCOJIH/HPpAaH (l)l‘ll-l‘ilHCOB oT4yeT

Hactosamuar xoHconuanupad GUHAHCOB OTYET € U3TOTBEH B CbOTBETCTBUE C M3MCKBAHUATA
Ha MexayHapoaHuTe cTaHgaptd 3a ¢uHaHcoBo ortuutane (MC®O), npuern or
Egponeiickus cpio3 (EC). HacTosmusaT xonconuaupan (GMHAHCOB OTYET € M3TOTBEH TMPH
Crma3BaHe Ha MPHUHIIMIA HAa MCTOPUYECKaTa LICHA.

HsrorBgHeTo Ha KOHcouuaupanus ¢uHaHcoB ortuer cbrmacho MC®O  nanara
M3II0JI3BaHETO HAa NMpPUOJIM3NTENHM OLEHKH M npeanosoxeHus. ChIO Taka U3MCKBA TPH
MpUJaraHeTo Ha CYETOBOJHATA MOJMTMKAa Ha I'pymara pBKOBOJACTBOTO [a M3MOJ3BA
NpeleHK: ¥ npeanoyoxenns. EnemenTuTe Ha QUHAHCOBHMTE OTYETH, YUETO NPEICTABAHE
BKJIIOYBA TIO-BUCOKA CTETIEH 3a CyOEKTHBHA NPELEHKA U CIIOXKHOCT, KAKTO U TE3H €JIEMEHTH,
3a KOMTO MpPEeAION0KEHUATa B OIICHKATE MMAT 3HAYMTENHO BJIMAHUE BHPXY (PMHAHCOBHUTE
OTYETH KaTo IIS710, ca OT/AeHO onoBecTeHH B [Ipunoxenue 4.

,pr)KCCTBOTO € H3roTBHJIO HACTOAIIWA KOHCOJIWIAWpPaH (t)PlHaHCOB OTHET 3a IpPEACTaBAHC
npea JaHBYHUTE OPTaHu U ThPIrOBCKUS PETUCTEP CHITIACHO 61>J1rapc1<oro 3aKOHOAATEIICTBO.

(a) Hosu u usmenenu cmanoapmu npuemu om I pynama

CneaHuTe CTaHAapTH ca MpUeTH OT ['pymara 3a IbpBH MbT 32 (HMHAHCOBATA TOAMHA,
3amoypalna Ha unu caeq 1 auyapu 2015 r.

e Jo0uwnu nooobpenuama MCDO, wyuxen 2011-2013 2. (odobpena dama 3a
npunazane ¢ EC — 1 auyapu 2015 2.);
e  KPMC®O 21 Hanosu (0006pena 0ama 3a npungeane 6 EC — 17 onu 2014 2.);

(6) Hoeu cmanoapmu u mviKyeanus, KOUumo ece owye He ca npuemu

CneauuTe CTaHJApTH W HM3MEHeHMs e Obpar npuetw oT I'pymata 3a MBpBU IBT 3a
¢uHaHCcOBaTa roAuHa, 3anoyBalla Ha WiH caen 1 suyapu 2016 r . (ooobpena dama 3a
npunazane 6 EC — 1 gpespyapu 2015 2.):

e Jo0uwnu nodobpenuasma MCDO, yuxon 2010-2012 2.,

o ITnanose c oepunupanu enocku. Brocku om naemu nuya - Hsmenenue na MCC 19.

Ilpuemanero Ha mnogoOpenuara oT UWMKBI 2010-2012 r. wsuckBa JOMBIHUTENHH
OTIOBECTSBAHMS B IPHIIOKEHUATA U HAMA edeKT BbpXY TEKYIIUs WA NPEIXOTHH NEPUOAH
1 HE Ce OUaKBa Ja NOBJIMse Ha OBACIIU IEPHOMH.

['pynara HanpaBu OLEHKA Ha MPUEMAHETO Ha CIICJHHUTE JIBE M3MEHEHHS ¢ 000OpeHa dama
3a npunaeane ¢ EC — 1 anyapu 2016 2.:

o [00umnu nodobpenus na MCPO, yuxon 2012-2014 2.;

e Onosecmsasane: usmenenue na MCC 1.
Te3n M3MEHEHUS €JMHCTBEHO PAa3fACHABAT ChHINECTBYBAUIMTE M3MUCKBaHWsA 0€3 Ja BIMSAAT
BLPXY CUETOBOJHATA II0JIUTHKA M OTIOBECTABAHUATA Ha I'pymnaTa.
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2.1.

LAIEAJI CTAHIAPT — BUIIMA” AJl

IPIIOKEHUS KbM KOHCOJUJIUPAHUSI ®HHAHCOB OTYET
(IIPOXBJKEHHE)

31 AEKEMBPH 2015 r.

CueroBoaHa MoJuTHKA (MIPOABIAKEHHE)
Ba3a 32 H3roTBsiHe HA IOHIIHUS KOHCOTHAHPaH (HHAHCOB OTYeT (POAb/LKEHHE)
(6) Hosu cmanoapmu u muiKy68anus, KOUMo 6ce owje He ca npuemu (npoowiaxceHue)

Penuiia HOBM CUETOBOAHHM CTaHAApTH M ThIKYBaHUA ca IyOJMKyBaHM, HO He ca
3a/IbJDKUTENIHA 332 OTHETHUA mepuo] KbM 31 nexemspu 2015 r. m He ca NpUIIOXKEHU TIpU
W3rOTBSHETO Ha TO3M (HHaHCOB oTdeT. OLeHkaTa Ha I'pynmata 3a edekTa Ha T€3U HOBH
CTaHJAPTH U TBJIKYBaHHMS € IOCOYEHA MO-I0Jy.

MC®O 9 ,,®HHAHCOBHM HHCTPYMEHTH® pazriexja Kiacu(puLMpaHeTo, OlleHKaTa U
OTNUCBaHETO Ha (MHAHCOBU aKTUBU U (MHAHCOBM NACHBM M BHBEX/A HOBU IIPaBMJIA 32
CUETOBOJHO OTUMTaHe Ha Xemxupanero. Ilpe3 ronu 2014 r. CeBeTa no MeXAyHapOJIHH
cueroBogHd craaaptd (CMCC) mnpaeu AONbAHMTENIHM TIPOMEHM B IIpaBMjaTa 3a
xnacupuuMpaHe W OLEHSABaHE U BBBEXJa HOB Mojen Ha obesuenka. Tesu mocneanu
W3MEHEHHs JOTTBJIBAT HOBMS CTaHAAPT 33 (PMHAHCOBH MHCTPYMEHTH.

B pesyntat oT npomenute, ['pynaTa He o4akBa HoBaTa KjacH(HKalMs, OLIEHKA U NpaBuia
33 OTIMCBaHE Ja MOBJIMSAT BbPXY (PUHAHCOBUTE AKTUBU W MACUBH.

Cpm0 Taka, HAMA Ja WMa BIIMSHHE BBPXY CHETOBOJHOTO OTYMTaHE Ha (PMHAHCOBUTE
nacuBd Ha I'pynara, Thii KaTo HOBUTE M3UCKBAHMS CE OTHACAT CaMO 3a CYETOBOJHOTO
TpeTHpaHe Ha (GMHAHCOBU MACHBH, OTYMTAHU IO CIIpaBe/IMBa CTOHHOCT B meuanbara Wiu
sarybara, a I'pynara HaMa TaKMBA MACUBH.

MC®O 9 ¢ B cHsla 33 OTYETHM MEPHOMM, 3aMoYBallyd Ha unu ciel 1 aayapu 2018 r. Bw3
OCHOBa Ha MpexogHuTe paznopendtu Ha 3apbplieHuss MCPO 9, panHoro npuemaHe Ha
eTamny ce paspelliaga camo 3a FOJAUIIHUTE OTUCTHH [IEPHO/IH, 3amnouBally npeau 1 pespyapu
2015 r. Cnest Ta3y aTa, HOBUTE NpaBHiia TpsiOBa Ja ObaaT M3LBIIO IIPUETH.

Ouaxpanara jara Ha npuemane ot EC Ha MC®O 9 e npenu epekTHBHATA /laTa, NPUETA OT
CMCC — 1 snyapu 2018 .

MC®O 15 ,IIpuxoan ot gorosopu ¢ kaueHTn®. CMCC nybiukyBa HOB CTaHIapT 3a
npusHaBaHe Ha npuxoau. Toit me samenn MCC 18 ,Ilpuxoan™ u MCC 11 ,,Jlorosopu 3a
ctpoutencTeo. Criopey HOBHS CTaHAApT NPUXOABT CE€ NPU3HABA, KOraTo KOHTPOIBT
BBPXY CTOKHMTE M YCIYTHTE c€ NpPEXBBPIM BbpXY KaueHrta. CJe0BaTeNIHO, TOHATHETO 3a
KOHTPOJI 3aMECTRA CHIIECTBYBAIIOTO TIOHATHE 32 PUCKOBE M MOJI3H.

CrangapTsT TO3BOJISIBA MOJM(UIMpPAH PETPOCHEKTHBEH IMOAXOJ TNPH NpPHUJIATAHETO MYy.
CeriacHO TO3M IIOAXOA JPY)KECTBaTa 1Ie MpPU3HABAaT INPEXOJHM KOPEKIUH B
Hepasmpe/iesieHaTa nevyanba oT JaTara Ha NbpBOHavanHo npunarane (1 suyapu 2018 r.),
1.€. O€3 INPEN3YHUCIIIBAHE HA CPaBHHUTCIIHHA I[IEpuoa. To me cjaceapa Aa npuiaraT HOBUTC
IpaBUia ©JMHCTBEHO 3a JOTOBOPH, KOMTO HE Ca IpPHKIIOYCHH KbM JaTaTa Ha
I'bPBOHAYAJIHOTO NpHJIaraHe.
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2.1.

SAEAJTI CTAHJAPT — BUJIMMA” A/l

[IPIJIOKEHUS KBM KOHCOJIAIUPAHAS ®THAHCOB OTUET
(IPOJXBJKEHHUE)

31 JEKEMBPH 2015 r.

CueToBo/JHa MOJUTHKA (IPOABJIKEHHE)
Ba3za 3a M3roTBsiNe HA FOAMLIHMS KOHCOIMINPaH (PUHAHCOB 0TUYET (IPOAbJKEHHE)
(6) Hoeu cmandapmu u muaKy8anus, KOUmo éce ouje He ca npuemu (npooviicenue)

P1LKOBOJICTBOTO OLIEHSABA BJIMAHMETO HAa HOBUTE TpaRuia M WACHTHOULMpA CICIHUTE

obnacTtd, KOUTO OMxa MOTJIM A2 OBJAT 3acerHaru:

e YIB/DKEHM TapaHilMM, KOUTO Lue cie/Ba Ja ObJaT OTYUTAHH KaTo OTHEIHH 3aAbIDKCHUS
32 M3ITEJIHEHHE, KOUTO 1€ OTJIOKAT NPHU3HABAHETO HA YacT OT MPUXO/IMTE;

e mpojax0¥ Ha KOHCHIHALMS, KBJACTO NPU3HABAHETO HA TPUXOJAMTE MLIC 3aBUCH OT
CMSHATA HA KOHTPOJI, @ He OT NPSXBBPJITHETO HAa PUCKOBETE M TIOJIZUTE;

e UT KOHCYITaHTCKH YCJIYIHM, KBAETO HOBHUTE HACOKM Ouxa MOrIM Ja JAOBEAaT [0
YCTAaHOBSIBAHETO HA OT/JCIHM 3aJBJDKCHHUS 332 M3IBJIHEHHUE, KOUTO Jia TOBIMAAT BHPXY
MOMEHTA 3a IIpU3HaBaHe Ha NPUXOAMTE, H

e 06aJaHCOBOTO MpEJCTABSIHE HA NPABOTO Ha BPBINAaHE Ha CTOKA, KATO CyMuUTe e TpAOsa
Ja 6baarT pasHeTHpaHW B Obaemie (OTAENHO NpHU3HABaHE Ha NPAaBOTO Ha BPBILAHE Ha
CTOKATa OT KJIMEHTA M 3ab/KCHHUETO 32 Bh3CTAHOBSIBAHE Ha L|eHaTa).

Ha To3u etan I'pynarta He € B CHCTOSIHME Jla OLIEHY BB3JCHCTBHETO HA HOBUTE NpaBUIIA.
JIpy>KecTBOTO 1€ HamnpaBH IO-NOAPOOHA OIIEHKA Ha BB3JCHCTBUETO Npe3 CICABALIUTE
JIBaHAZICCET Mecella.

MC®O 15 e 3agpmkuTeeH 3a GUHAHCOBUTE TOJMHHM, 3allOYBAIM HA MM Cliel 1 gHyapu
2018 r. OyakBana naTa Ha npuemane ot | pynata: 1 auyapu 2018 r.

Hsma apyru CTaHAapTH, KOUTO BCE OMLIE He ca BJIC3HANM B CHJIA, 33 KOMTO 6M ce 0YaKBaio
Ila UIMAaT CHIIECTBEHO BIUSAHHE BEPXY [ pymnara.

OuakgaHata aata Ha npueMane ot EC nva MC®O 15 e npean edeKkTUBHATA [aTa, IPHETA OT
CMCC — 1 snyapm 2018,
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2.2.

LJIEAJ CTAHJAPT — BUJIIMA” AJl

IIPUJIOKEHAS KbM KOHCOJIATAPAHHUSI ®UHAHCOB OTYET
(IIPOAHJKEHHE)

31 IEKEMBPH 2015 r.

CueTOBOAHA NOJUTHKA (MPOABJIKEHHE)
Ipunuun Ha AelicTBaWIO NpeANpHsATHE

KoHconmunupanuat pUHAHCOB OTHYET € H3TOTBEH HA NPUHIUIIA Ha JCHCTBAILO MPEANPUATHE,
KOETO Iperonara, ye I'pynarta 1me npoas/mky AeifHoctra cu B 0603pumMo 6njewme. I'pynata
peanmsupa cueToBoAHa medanba mpes 2015 r. B pasmep Ha 6,520 xmi. . (2014 r.
cueToBO/(HA 3aryba B pasmep Ha 1,874 xui. 1s.).

BramosxkHocTra I'pynara a nocpelHe 3abJDKEHMATa CH U J1a IPOJBJKK Ja CBHIIECTBYBA
KaTO [eHCTBAINO MpEANpUATHE 3a8BUCH OT LOAKpenaTa mpepoctaseHa oT I'pynara Mnean
Cranpapr Unteprenrshbi. Axo I'pynata Mnean Cranaapt MHTepHEIIEHEI HE TIPE0CTABS
HaBPEMEHHO He0OX0AMMAaTa JIMKBMAHOCT 32 pasIUlallaHe Ha ,,JAnean Crannapt — Buguma”
AJ] mo cumaTa Ha JOTOBOpa 3a PEBONBMpall 3aeM W I'pymara HE € B CBCTOAHME Ja
MOCPEIHE TEKYIMTE CH 3aJb/DKEHMA W TIOSTHTC aHTaXMMEHTH M TNPUHLMANGT Ha
JeHCTBAILO NpeNpHATHE He € CTiaseH, aKTHBHTE M NacuBuTe Ha I'pynara ciesga ja ObaaT
OlEHEHH 110 TAXHATA HETHA pealn3yeMa cTOMHOCT. Tasi CTOMHOCT MOXE Jla €€ pasjinyasa
CBHILECTBEHO OT CTOMHOCTTA, TIOCOYeHa B KOHCONUANPAHUTE (PMHAHCOBH OTHETH, U3TOTBEHH
Ha MPUHIIMIIA Ha JEACTBALIO NPeINPHUITHE.

M3roTBIHETO HA KOHCOJMIMPaHUS (PMHAHCOB OTUET B CHOTBETCTBHE ¢ MexayHapOAHHTE
cTaHapTH 3a GMHAHCOBO OTHHTaHe, mpueTh B EC M31UCKBa M3MNOJ3BAHETO HA OMIPE/IC/ICHH
KJIIOYOBM CYETOBOAHM OlEHKM. Chmlo Taka € HeoOXoauMO PHKOBOACTBOTO fAa B3¢Ma
CAMOCTOSTE/IHN PelleHHs B X0/la Ha NpWJIaraHe Ha CUETOBOJHHMTE NONMTHKK Ha I'pynata
Wnean Cranpapt MHTepHEIIbHDBIIL.

Te3n pemmienus ca B3eTH B MaKPOMKOHOMHYECKA Cpefla, KOATO Ce € BIIONIAIA OT Kpas Ha
2008 r. M KOATO € OKa3aja BIMAHME BEPXY BCHUKH ApyXecTBa oT I'pynara Mpean Crannapt
WnrepHemwsuna. Bemnpekn, ue I'pymara npeanpuema ONPEACICHW MEpKHM, 3a Jia
npucrnocobu OpraHu3alMATa KbM HEOIAroTnpHATHOTO CHCTOSHHME Ha Masapa, T BCE OLIe
cTpaia OT HKOHOMHYecKHs crajl. IMeHHo B TO3U KOHTEKCT Ha HECHTYPHOCT, HecTaOUITHOCT
¥ ciaby Bb3MOXKHOCTH 3a NpeBIk/ane Ha Obaewero, PrroroicTBOTO Ha I'pynata n3rores
KOHCOJIM/IApanu GUHAHCOBH oT4eTH 32 2015 1., GrojukeTa 32 2016 . M cpeAHOCPOUCH IIAH.
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2.2,

2.3.

LATEAJI CTAHJAPT — BUJIFIMA” AJ]

IIPWJIOKEHNS KbM KOHCOJIMIUPAHUSI ®UHAHCOB OTUET
(ITIPOJIBJIKEHHE)

31 AEKEMBPH 2015 r.

CueroBojgHa NOJUTHKA (IPOAB/IKEHUE)

IIpunuun Ha AeficTBamo npeanpusiTae (IpPoaAbLJIKeHHE)

KoHconnaupanute (HHAHCOBM OTHETHM Ca H3rOTBEHH Ha NPHHLUMIIA Ha JCHCTBALIOTO
MPEINPUATHE U B CHOTBETCTBME C OCHOBHUTE CYETOBOAHM TNPWHLMIIM, MpPEICTABEHH B
ITpunoxenue 2.

B To31 cMHUCEHN ca U3NIOA3BaHU CJI€AHUTE OCHOBHH J1O0NIYCKaHHA!

- JluBepcubuumpanure U Aobpe OanaHcupaHu JeiiHoctw Ha I'pynmara Hpean
Cranaapt MHTepHenbHB IO OTHOLIEHUE Ha Na3apuTe Ha KpalHMTE MOTpeOUTENN
¥ 00CTY)KBaHUTE PETHOHH MPOABIKABAT [Ja OCUTYPsiBAT HeOOX0uMa CTabUIIHOCT B
I'pynara;

- TTomoXUTENHOTO BB3ACHCTBHE OT TUIAHORETE 32 MPECTPYKTYPUPAHE, NPHIIOKEHH OT
2008 r. 1o 2015 r., ocurypsiBa OTBETHH MEPKHU cpelly cabuTe na3apu;

- Hanuuuetro Ha HIKOJIKO (bl/IHaHCOBPI H CTPYKTYPHH ONHHWHM 3a CMCKYaBaHC Ha
CBCHTYAJIHO JOITBJIHUTEIIHO oTcnabBaHe Ha nasapure.

HCOGXOIII/IMO € J1a ¢€ HallpaBAT CBINCCTBCHH KOHCTATallHM NIIPH OlICHKaTa Ha BCPOATHUTC
PpE3YNITaTH, OTPa3€HU B TC3U 0630pHI/I NPOTrHO3H H I1JIaHOBE.

CeBeTHT Ha [JUPEKTOpUTe Ha ['pynata olieHdBa Ta3u OOCTAaHOBKA B CBET/IMHA Ha
o0e/IMHEHUETO Ha CBOMTE ObjeLUM NJIaHOBe U yOexaeHuero, ue I'pynata u I'pynata Maean
Cragpapr MIHTCpHEIILHBI MOTaT Jja OCBINECTBSABAT THPrOBCKA JAEHHOCT B PaMKMTE Ha
YCJIOBMSITA Ha HACTOSALIMTE CHOpasyMeHHs 3a (pHHaHCHpaHe B 0003puMOTO ObAemie (moj
Ope3yMILMATa, Ye NOAOOHA OIIEHKAa MOXE Aa 3aBHCHM OT HECHMIYPHM M HETPEJBHUAMMM
00CTOSATENICTBA, MHOI'O OT KOMTO Ca W3BBH KOHTpona Ha 'pynara).

Cnenku B 4yKJecTpaHHa BaJIyTa
(1) @ynxyuonanna eanyma u 6anyma Ha NpeocmassiHe

Ot1aenHuTe eleMeHTH Ha (MHAHCOBUTE OTYETH Ha OTAEIHUTE ApyxecTBa B I'pymarta ce
OLIEHSBAaT BBB BajlyTaTa Ha OCHOBHATa MKOHOMMYECKA CPEla, B KOSTO TE3H JpPYXKECTBa
U3BEpIIBAT JeiHocTTa cu (“dyHKuMoHanHa BamyTa”). KoHcomupupanute ¢QuHancosm
OTYETH Ca NPEIACTABEHH B XWISAM OBJITapcky JieBa, KOMTO ca (yHKLMOHAIHA BajlyTa Ha
I'pynara.

(2) Coenxu u canoa

Cre/KuTe B UyXKIECTpaHHa BajyTa ce TpaHC(OPMUpAT BEB (DYHKIIMOHAJIHA BaJIyTa, KaTo ce
npuiara oQUIHATHUAT Kype 3a ChoTBeTHHs feH. [leuanbure u 3arybure OT MpoMsHa BLB
BaJyTHUTE KypPCOBE, Bb3HUKHAIA B Pe3y/TaT Ha pasMalliaHus o CAENKH B YYXKAECTPaHHA
BaJyTa, KAaKTO U OT MPEOLleHKa IO 3aKMIOYMUTEIEH BAIYyTEH KypC Ha J€HOMUHMDAHHTE B
YyK/IeCTpaHHa BalyTa aKTHBH M TACHBY Ce MPU3HABAT B IleyanbaTa uiu 3arybara.
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2.3.

2.4,

LATEAJ CTAHJAPT — BUJIMIMA” AJT

MPIIOKEHUS KbM KOHCOJUAUPAHNS ®UHAHCOB OTYET
(ITPOXBJIKEHUE)

31 IEKEMBPH 2015 1.

CueToBOAHA MOJUTHKA (NIPOALJIKECHHE)
Caenku B 4y’KAeCTpaHHA BAJyTa (IIPOJbIKEHHE)

MonerapHUTE aKTUBM M MACUBM B YYXKIECTPaHHA BajJyTa CE€ OTYWTAT [0 3aKIIOYHTEJICH
kypc Ha BHB xbM natara Ha 6anaHca.

3HauUMHM BaJIyTHH KYPCOBE:
31.12.2015r.  31.12.2014 r.

1 EUR 1.95583 1.95583
1 USD 1.79007 1.60841
1 GBP 2.65021 2.50010
| CHF 1.80861 1.62606

[Tleyan6ute u 3aryObuTe OT NpOMsHA BBB BaJYyTHHTE KypCOBE ¢a IPEJCTABECHH B
KOHCOJIMAMPAHHUs. OTYET 3a BCCOOXBATHMA JIOXOJ Ha peaa ,,puHaHCOBM NpHMXOAH” WM
,»pHHaHCOBHU pazxoan”.

HFMoTH, MAINNHHE H ChOPBKEHHS H HEMATEPHAJIHU AKTHBH

Bceuukn HMOTH, MallMHU M CBHOPBXCHHA M HEMaTEpHaIHW AaKTHBU Ca II0COYCHH 110
HCTOpHYCCKA CTOf/'IHOCT, HaMaJIcCHa ¢ HaducjiCHaTa aMOPTU3alld U CBCHTyallHa O6C3H,CHKa.
HCTOpPI‘-If:CKaTa IICHA BKJIKOYBA BCHYKM Dpa3xoau, KOUTO ca HOpPIKO CBBpP3aHH C
HpI/IZIOGI/IBaHeTO H BBBCXKIAHETO B CKCIUIOATAIINA HAa aKTUBHUTE.

IMocneaBamuTe pa3xoau ce NpubaBsAT kbM OaslaHCOBAaTa CTOMHOCT HA aKTMBA WM CE OTYHMTAT
KaTo OTJEJIEH aKTHB, CaMO KOrarto c¢ oOuakBa, 4Ye [pymara me nomyunm Onaemy
MKOHOMHYCCKM M3TOAM CBBP3aHU C ynorTpebara Ha TO3M AKTHUB M KOraTo OTYETHATA MM
CTOMHOCT MOXe Jla Ob/ie JOCTOBEPHO ONpefeieHa. BCHUKM Ipyryu pasxoau 3a NoAAphKKa U
PEMOHT €€ OTpa3sBaT B KOHCOJMAMPAHHs OTHET 3a BCEOOXBAaTHUS JIOXOJ B MIEPUO/IA, B KOWTO
ca M3BbPIICHM.

3eMsTa HE ce aMOPTH3MPa AMOPTH3aLMATa Ha OCTAHAIUTE HMMOTH, MAIIMHUA H ChOPBXKEHUS
ce HauMCIIABA 110 JIMHEMHMSA METOJI ¢ Lie] pasnpenersHe Ha paziukara Mexay OalaHcoBaTa
CTOWHOCT M OCTaThYHATA CTOMHOCT BBPXY TMOJIE3HHS JKUBOT Ha aKTUBHTE, KAKTO ClIe/1Ba:

Crpanu 40 rogunu
Mamusu 15 roguan
Maruny ¢ I§poRO POrpamMHO YNpaBIEHHUE 10 roaunun
CropbxKeHU 20 ronunn
[IpenaBaTeIHA yCTpOHCTBA 20 roauHH
Enepruiiam U qBUraTeIHM MallMHA 15 rogunu
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24.

SATEAJI CTAHJIAPT — BUJIIMA” AJT

MMPIIOKEHUSI KBM KOHCOJHNAUPAHUS] ®UHAHCOB OTYET
(IIPOXHJDKEHHE)

31 JEKEMBPH 2015 r.

CueroBoana mouTHKAa (NIPOoAbJ/IKEHHE)
HMoTH, MALIIMHH H CHOPBKEHHS] H HEMATEPHAJHH AKTHBH (IPOAbJIKEHHE)

Tpancnopthu cpeacTsa

-aBTOMOOMIIH 4 roIMHH
-ApyTH 5 roaMHHu
CTomnaHCcKH UHBEHTApP 5 roguHu
Jpyru apnroTpaiHY MaTCpHaIHU aKTUBHI 4 ronuHn

3HAaYNTENHUTE NOJOOPEHHs Ce KalHTAaIM3MpaT caMO B ciydaWrte, Korato I'pymara me
noNy4y OBASI HKOHOMHYECKH M3TOM CBBP3aHHU ¢ YyNoTpedara Ha TO3M aKTHB M KOTaTo
OTYETHATa MM CTOWHOCT MOXE Ja OB/Je JOCTOBEPHO OINpeAeneHa. 3HAYUTETHHTE
TOI0OOPEHHUS Ce aMOPTH3MPAT 32 CPOKa Ha OCTABAlLMsl MOJIC3EH )KMBOT Ha aKTHBA.

BanaHcoBaTa CTOMHOCT Ha aKTHBA c€ HaMallsiBa 0 BH3CTAHOBUMATA MY CTOHHOCT B CIIyYyauTe
KoraTo 0ajiaHcoBaTa CTOMHOCT Ha aKTHRBA € INOo-rojisiMa OT HEroBaTa OYakKBaHa Bh3CTaHOBMMA
CTOMHOCT.

JIuxBure 10 3aeMH, B T. Y. 3a€MU 3a MPHAOOHBAaHE HA UMOTH, MALIMHM U CHOPBKCHHUSA CE
OTYMTAT KaTO pa3xo/ 3a Mepyroa, 3a KOMTO ce OTHACAT, Thil kaTo I'pyraTa HAMa OoTroBapsium
Ha YCIIOBMSITA 3 KaluTanu3alus akTUBH.

ITeuan6ure u 3arybure OT U3MUCBaHE Ha UMOTH, MAlIMHKU M CHOPBHXEHUS CE OMNPEJIENAT KaTo
ce CBIIOCTABAT IIOCTHLIVIEHHUSITA ¢ 0aJlaHCOBaTa CTOHHOCT M CE€ OTHMTAT B nedanbara win
3arybara.

OcTaThyHATA CTOMHOCT W TMOJIE3HMAT XHUBOT CE MpEpasriexIaT U ako € HeoOXOoIuMo ce
NPaBsT CbOTBETHUTE KOPEKLMY KbM JiaTaTa Ha ChOTBETHUA Oananc.

HemaTepnamm AKTHBH

(a) Ilonooicumenna penymayus

[MosoxMUTeNHATAa pENyTalys NPEJCTaBiIsgBa CyMaTa, ¢ KOSITO IUIaTCHATa 3a NPUA0OMTOTO
JPY>KEeCTBO IleHa MNpeBMINaBa CIpaBeUIMBaTa CTOHHOCT Ha MAECHTU(YULMPYEMHUTE HETHU
aKTUBM Ha NOPUIOOMTOTO ABINEPHO NpEANpUsTHE KbM JaraTa Ha HpHIoOMBaHETO.
IMonoxuTennara pernmyTauus NPy ODpuI00MBaHE Ha ABIIEPHO NPEANPUATHE Ce OTYMTA B
OanaHca KaTo HeMaTepHaieH akTHB. IlooxuTennara penyTalus ce MpOBEpABa €XEroJHO
32 HAJIMYMETO Ha 00¢3lIEHKAa M ce OTYMTA MO ceOeCTOWHOCT HamalleHa ChC ChOTBCTHHUTE
HATpynaHu 3arybu ot obe3leHKa. 3aryba oT obe3lieHKa Ha TOJIOXKHUTEIHATA PeNyTALMs He
ce BB3CTaHOBSBA.

3a 1enuTe Ha NpoBepKa 3a 00e3leHKA MOJNOXUTEIHATA penyTalys ce paslpeneis MEexXLy
OTJAE/HNUTE CAUHUIM, TeHePUPAIlM TApHYHU IOTOUH. PasnpeselieHUETO Ce MPABH KbM TE3U
eIMHULM WM TPYNM OT EJUHMIM, KOMTO CE€ O4YakBa Ja W3BJIeKaT Moyi3a OT OM3Hec
KOMOMHAIMATA, OT KOSATO € NPOHU3TEK/Ia ThPrOBCKATa PEMyTaIlHsl.
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2.4.

2.5.

2.6.

LATEAJ CTAHJAAPT — BUITUMA” AJl

MPUJIOXKEHMS KbM KOHCOJMINPAHUSI ®UHAHCOB OTUET
(MTIPOJIBJKEHHUE)

31 JEKEMBPH 2015 r.

C4eToBOHA MOJUTHKA (IPOALJIKEHNE)
HMoTH, MAIUHHH U CHOPbKEHHSI H HEeMATEPHAJIHH AKTHBH (NPOABLJDKEHHE)

(6) IIpoepamuu npooykmiu

IIporpamMHuTe NMpOAYKTH C€ OTYWTAT NO LicHa Ha IpuaoOusane. B mocieacTsue Te ce
OLICHSIBAT TIO MCTOPHHECKA CTOMHOCT M €BEHTYalHUTe 3arybu ot obesuenku. Te ce
aMOpTU3MpaT BBHPXY TEXHHMs OYaKBaH IIOJIE3€H JKMBOT. Pasxojre 3a moaapBkKKa Ha
KOMITIOTBPHH TIPOTPaMHH NMPOAYKTH CE NPH3HABAT HA PasXo/l B MOMEHTa Ha BB3HUKBAHETO
yM. JTo/Ie3BMAT HMBOT Ha MPOTPAMHHUTE NTPOLYKTH € 4 FoIUHM.

(8) [lo2080pHu OMHOWEH U C KIUEHMU

JIoroBOpHHMTE OTHOIIEHHS C KIHCHTH, IPHAOOUTH TIpy Busnec koMOMHALWMS, Ce IpU3HaBAT
0 CMpaBe/UIMBAa CTOMHOCT KBM JaTara Ha npuaoOuBaHe. J[OrOBOPHHMTC OTHOLICHHA C
KIMEHTH MMAT OTrpaHMueH [OJIe3¢H JKHBOT W €€ OTYMTAT IO HCTOpUYEcKa CTOMHOCT,
HaMajeHa C HaTpylaHaTa aMOpTH3alusd. AMOPTH3alMATa CE HAYMCIsgBa IO JIMHEHHHA
METOJI BEPXY OYAKBAHATA [POBIDKUTEHOCT HAa OTHOMICHHETO ¢ KJIMEHTA 3a Iieproja oT 40
FOJMHHU.

OGe3nenka HAa He(PHUHAHCOBH AKTHBH

AKTPIBH, KOWTO MMAaT HEOIIPEACIICH MOJE3€H XHUBOT, HAIIPUMEDP THProBCKa penyTraum:A, He CC
aMOpPTHU3HUpAT, a CC IIPOBEPSABAT 3a 0663HCHKa Ha I'oJIMIIHa Oaza. MuBecTMIIMM B CBBMECTHO-
KOHTPOJIMPaHN APYXKECTBA U AKTUBH, KOMTO CC aMOPTH3HpAT, C€ NPETIEKAAT 38 HATHINC Ha
0663HCHKa, Korato c¢a Ha JIMLC CLOMTHS WIH BMa NnpoMsHa B 06CTOHT€HCTBaTa, B IIOJKpCIIa
Ha TOB4, 4C DanadcoBara CTOHHOCT Ha aKTUBHUTE HE € BE3CTAHOBHUMA.

Tean cpOHTHA U 00CTOATENCTBA BKIINOYBAT: 3HAYHTEIHN 3aryOu, IeHEPUPaHH OT ChbBMECTHO-
KOHTPOJMPAHHU JAPYXKeCTBa, BIOIIaBaHe Ha HKOHOMHYECKaTa 06CTaHOBKa, CHIACOHH CIIOpOEE,
KOUTO OH JOBeNM J0 3HAYMTEIHM 3aryOM Ha CHBMCCTHO-KOHTPOJIMPAHHM JpPYXKECTBA,
HENPUIIOKUMOCT Ha TIPUHIINIIA Ha AeHCTBAIIOTO MPEANPHATHE HAa CHBMECTHO-KOHTPOJIMPaHH
Apy’KecTBa M pyru. 3a 3aryba oT obesleHka ce NMpHU3HABA CyMaTa, ¢ KoATo OanaHcoBara
CTOMHOCT Ha aKTUBA HAJXBBpPJ/s BH3CTAHOBUMATAa. Br3cTaHOBMMATA CTOMHOCT € MO-BHCOKA
OT CTpaBe/iMBaTA CTOMHOCT, HaMmajeHa ¢ pa3XoAuTe 3a Mpoaaxbara, W CTOHHOCTTa B
ynoTpe6a. 3a LieauTe Ha MpeleHKarTa 3a o0e3lieHKa, akTUBUTE Ce TPYNHUpPaT Ha Bh3MOXHO
Hal-HUCKOTO HHMBO, 32 KOETO MMa OTHEJHM pasrpaHM4MMM NapAYHH TOTOLM (€IMHHLM,
resepupaiy napuann notoiw). HepuuancoBure axTweu (Ge3 ThproBcKata peryTauus),
KOUTO ca OWaM oOe3LeHEenH, Cc¢ IMpepasryexaaT 3a Bb3MOXKHO Bb3CTAHOBABAHC Ha
obe3lieHKaTa Ha BCSIKa OTYETHA JlaTa.

MaTtepnaHu 3an1acH
MarepuantHuTte 3anmack ce OLEHABAT IO NO-HMCKara OT CeOecTOMHOCT M HETHaTa

peammszyeMa CTOMHOCT. CTOHHOCTTa NpU TOTPEONCHHE HA MAaTCPHAIHMTC 3aracu cc
ompesienis 10 METOJa Ha Cpe/IHaTa NpeTeriicHa LeHa.
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2.6.

2.7.

2.8.

LJAEAJ CTAHJAPT — BUITIMA” AJ]

NMPIJIOKEHUS KbM KOHCOJIMAUPAHUSI ®UHAHCOB OTYET
(IPOJIBJIKEHMNE)

31 IEKEMBPH 2015 r.

CueToBoAHA NOJNUTHKA (IPOAb/KEHHE)
MarepuaiHH 3anacH (NMPoAbJIKEHHE)

CebecTOMHOCTTa HA HE3aBHPIICHOTO TNPOW3BOACTBO c€ oOpasyBa OT CTOMHOCTTa Ha
BJIOKEHHUTE MATEPHANH, TPYH, OCUI'YPOBKM, aMOpTH3alMs, APYTH MPEKH pasXxoad H He
BKJIIOYBA pa3XoauTte 3a Juxeu. HeTHara peanusyeMa CTOWHOCT NpE/CTaB/siBa OuaKkBaHaTa
IIPOJa’KHA 1I€HA B HOPMAIHMA XOJ] Ha JSHHOCTTA, HamalleHa ¢ Pa3XOM 3a JOBBPLIBAHE H
TE3M, CBBP3aHU C pPean3alusTa.

DOHHAHCOBH AaKTHBH

DuHAHCOBMTE aKTUBH, NPUTEKaBaHu OT I pynara, NpeAcTaB/IABAT 3a€MH 1 B3eMaHus.

3aeMH U B3eMaHMsl ca HeJlepHBATUBHA (HHHAHCOBH aKTHBU ¢ (GUKCHPAHH WU ONPE/IeIeHH
IIAIaH|A, KOMTO HE ce KOTHpaTr Ha akTuBeH nasap. Te BB3HMKBAT, korato I'pynara naea
NapUYHA CPe/ICTBA, CTOKH WIIH YCIYTH AMPEKTHO Ha Jeburopa 6¢3 HaMepeHHe na Thprysa ¢
Tesn pazdeTd. Te ca BKIIOUEHM B TEKYIIMTE aKTMBH, C H3KJIIOYCHHE Ha TE3U € TNaJex
noBeue OT 12 Meceua cies 1aTaTa Ha GanaHca, KOMTO c€ KJIacHGUUMPAT KaTo HETEKYUIH.
3aeMHTE W B3eMaHuMATa Ha I pynara ce BKIIOYBAT B CYETOBOAHMA OajlaHC B KaTeropusra Ha
,,TBPTOBCKHU W JPYTH B3eMaHus” H ,,TapUYHK CPEICTBA U €KBUBaNEHTH . Te MbpBOHAYAIHO
ce OTYMTAT IO CIpPABEIMBA CTOMHOCT 3a€AHO € PAa3XOAMTE IO TPAaH3aKIMATA. 3aCMH H
B3eMaHMsd Ce OTIHCBAT, KOTaTo MpapaTa 3a IOJydYaBaHE Ha MAPHUYHUTE MOTOLM OT
MHBECTHIIMM €a M3TEKIM HIM ca OwiM npexBbpiaeHH M I'pyiara e npexsbpmiina B
CBHINECTBEHA CTENEH BCHYKH PUCKOBE U M3roJH OT cOOCTBEHOCTTa. 3a¢MUTE U B3eMaHUATa,
ce OlEHSBAT MO aMOPTH3MPAHA CTOMHOCT, U3MOJI3BAWKM MeTOAa Ha €(EKTHBHHUSA JIMXBEH
NPOLEHT.

KeM Bcsika jara Ha OanaHca ['pynmata oueHsBa JaauM CBHIECTBYBAaT OOEKTHBHU
J0Ka3aTEJICTBA 3a TOBA, Y€ (PMHAHCOB AaKTHB WX Ipyna OT (UHAHCOBM aKTHBU MOJJICKH Ha
o6e3uenka. TecTaneTo 3a 06e31eHKa e omucano B [Ipunoxenue 2.8.

Toproscku B3eMaHHs

THProBCKUTE B3EMaHMS Ca ABDKMMH CYMH OT KJIMEHTH 32 MpOAakOa Ha CTOKH H YCIyrH,
M3BBPIIBAHY B OOMYaiiHKA X0/ Ha CTONAHCKA AEHHOCT. AKO ChOMpaHeTo Ha B3EMAHETO Ce
ouakBa fa 6Bae 10 €Ha roJMHA MY M0-Malko (MM B PaMKUTE Ha HOPMaJIHHA LIMKbBJI Ha
CTOMAHCKara JeHHOCT aKo € Mo-ABIBIr), Te ce KiacuuLupaT KaTo TeKyllM akTuBd. B
NPOTHUBEH CIIy4Yaid, ca NPEACTABEHH KAaTO HETEKYLLH aKTHBH.

T’Bpl‘OBCKI/lTe B3€MaHUsA C¢C HpHSHaBaT H’BpBOHa'-IaJ'IHO o cnpaBeunHBa IIcHa, a
BIIOCIEACTBUE IIO aMomeHpaHa CTOMHOCT KaTo c€ M3I10JI3Ba METO/Ia Ha C(l)eKTHBHPlﬂ
JIMXBEH TNpOLEHT, HaMaleHa C eBeHTyanHa Iposususa 3a obGesuenka. IlpoBusmsa 3a
obe3ueHKa ce TpaRM B clydai, 4e CHIIECTBYBa OOEKTMBHO JIOKa3aTeslcTBO, ye I'pymarta
HAMa Ja Objie B CHCTOSHME Jia chbepe BCHUKM ABJDKMMH CyMM, CHIVIACHO ITbPBOHAYAIIHUTE
YCIIOBMSI TIO OTHOIICHHE Ha CHOTBETHMs pa3zyeT. 3HAUMMM (DMHAHCOBM 3aTPY/HEHMA HA
3a]TbJKEHOTO JIMIE, BEPOSTHOCT 3a OaHKPYT MM (HUHAHCOBO MNPECTPYKTYPHpPAHE WM
HEBB3MOXHOCT 32 M3IUIAII[AHE Ha JBJIra ce NpHeMaT KaTo MHIMKATOp, Y€ ThProBCKOTO
B3eMaHe € 00e3IIeHEHO.
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2.8.

2.9.

2.10.

LJAIEAJ CTAHJIAPT — BUJIMMA” AJl

MIPIJIOKEHUSA KbM KOHCOJMJIUPAHUSI ®UHAHCOB OTYET
(IPOJ{BJDKEHHUE)

31 JEKEMBPH 2015 r.

CuyeToBOJHA NOJUTHKA (MPOABKEHHE)
THproBekn B3eMaHus (PoAb/DKEHHE)

CymaTa Ha NpOBH3MATa € paBHA Ha  pasukaTa Mexay OanaHcoBaTa CTOMHOCT Ha
B3MAaHETO M CerallHaTa CTOMHOCT Ha OYakBaHMTE ObJelu MapuyHd MOTOLM
JIICKOHTHPAHH C MMbPBOHAYAIHNS eEeKTHBEH THXBEH HPOIEHT. banancosara CTOHHOCT Ha
AKTUBA e HaMaJICHA Upe3 M3MOJI3BAHETO HA KOPEKTHBHA CMETKa, a CTOMHOCTTa Ha 3arybara
ce OTpa3aBa B KOHCOJIMAUPAHUs OTYET 33 BCeoOXBaTHUS IOXO/ KbM APYTH Pa3XoJiH.

KoraTo Thproecko B3eMaHe € HechOMpacMo, TO €€ OTIHMCBA OT KOPCKTHBHATA CMETKa Ha
THPrOBCKHMTE B3eManus. [loclie/iBalo BH3CTAHOBABAHE HA CTOMHOCTTA, KOATO € OTIHCAHA,
ce OTpassBa B HaMaJCHUE Ha JPYrd pasXoiM B KOHCOJIMAMPAHUA OTYET 3a BCeOOXBATHUSA
JIOXO.

Tlapu4Hu cpefcTBa H NAPHYHH €KBHBAJICHTH

IlapuuHuTE Cpe/cTBA M TIAPHIHHUTE eKBUBAICHTY BKIFOUBAT napu B 6poi, mapu no 6aHKoH
CMETKH, JPYTM BHCOKO JIMKBHIHU KPATKOCPOUHM MHBECTMLMM C ITbPBOHAYANICH NAjIexk OT 3
Mecela 1 0-MaJIko, KakTo M GaHKOBH OBbpApadTH.

TTapU4HATE CPE/ICTRA B JIeBa Ce OLICHABAT MbPBOHAYAIHO 110 HOMHHAIIHATA UM CTOHHOCT, a
Te3M ICHOMMHMPAHH B UyX/IECTPaHHa BalyTa 110 Kypca Ha Brnrapcka napoaua Ganka (bHB)
KEM JIaTaTa Ha MpUA00MBaHETO.

CHelKWTe B Yy/IecTpaHHa BadyTa (¢ M3KIIOYeHIe Ha TTOKYNKaTa u Ipoaax6ara Ha BaityTa)
ce oleHsBarT 10 IteHTpasHus Kype Ha BHb. Ilapuunute cpeacTBa B WyKAecTpania BalyTa ce
IPEOLieHABAT TEKYIIO B Kpas Ha BCeKM Mecell mo uentpamnms kype Ha bHb, xaro
BB3HUKBAIIUTE PA3/IMKU CE OTYMTAT KATo TEKYIIH NMPUXOIW/PasXxo/y OT BATyTHH ONepalyH
1 ce BKJIIOYBAT B OTUETA 3a JOXOAHMTE Ha pesia ,,MHAHCOBH IPUXOAM™ MM ,,(pMHAHCOBH
pasxomn”. Kem 31 nexemspm 2015 1. Te3u MapU¥HM CPEACTBA Ca TPCOLCHCHH IO
zakmounTenied Kype Ha BHb.

AKIHOHEpeH KamHuTAaJl

OGHKHOBEHHUTE aKUMHK ca KiIacu(UUMpaHy KaTo KanmuTtan. Pa3xojuTe mo u3gapaHe Ha HOBH
aKIIMH KM OIIIMH CE NOKa3BaT KATO HaMaJieHue Ha COOCTBEHMS KalMTajl, HETHO OT IaHbLY,
OT NOCTBIVICHUSATA.

Korato I'pynara u3kynyea coOCTBEHH aKLMH, IUIATEHATA CyMa, BKJIKOYBAIIa H ChOTBETHUTE
IPSKO CBBP3aHM JOMBIHMTENHH PasXod (KOMIEHCHpaHa ¢ edeKra Ha JaHBIHMTE BBPXY
[0X071a), C& M3BAK/IA OT MPHHA/IeKAIMA Ha cobcTBenuumTe Ha I'pynara xanurai, 10KaTo
06paTHO M3KYNEHHTE aKUMM HE ce 00e3CHIAT, NPOJajaT MM NPEH3Aanar. Koraro Te3n
aKIMH TIO-KbCHO C€ TpojafaT WIH TNpeMsJaiaT, BCEKH MpPHUXOJ, HETHPaH € Npsiko
CBBLP3aHMUTE JIOMTbIHUTETHH PasXo/u Mo TPAH3aKIUATA U CHOTBETHUTE IaHbYHH edekTy, ce
BKJIFOYBA B KaITMTAa/a, PUHAIICKAI Ha cOOCTBEHMIIUTE Ha I'pynarta.
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2.11.

2.12.

2.13.

SAJAEAJI CTAHJAAPT - BUITUMA” A

IPUWIOXEHUS KbM KOHCOJMIUPAHUSI ®PHHAHCOB OTHET
(ITPOABJIXKEHHE)

31 AEKEMBPH 2015 r.

CyeToBOHA MOINTHKA (TIPOALIIKEHHE)
TBHpPropckH 3aAb/IKEHHS

THProBcKUTE 3aIbIKCHHS €A 3a/IbJDKEHHS 32 3aIUIalllaHe Ha CTOKM WK YCJIYTH, KOUTO Ca
6uM IpUIOGHUTH OT IOCTABYMIM B 0ON4aHNA X0/l HA CTONAHCKaTa IHHOCT. ThprosekuTe
3aIBJDKEHHs ce KJIACH(pUIMpPAT KaTo TEKyUIM 3adbJDKCHHs, aKo IUIAIAHETO € MBJDKUMO B
paMKMTE Ha elHa FOfMHA WM TMO-Majiko (WM B HOPMAlIHHMS LMKDBJ Ha CTONaHCKara
JIEHHOCT aKo € NO-IBJIBI), aKo CIydasT HE € TaKbB, T€ C€ NPCACTaBAT KAaTO HCTCKYIIH
3abIDKCHUS.

THProBCKHTE 3ambIDKEHMS CE NpPH3HABAT IHPBOHAYANHO TO CMpaBe/IMBa LeHA, a B
MOC/e/CTBAE [0 aMOPTH3MpPaHA CTOWHOCT KaTo Ce H3MO/I3Ba METofa Ha C(eKTHBHMA
JIMXBEH MPOLICHT.

Jaemu

3aeMuTe c€ TpU3HABAT MBPBOHAYANHO IO CHpPAaBCAIMBA CTOMHOCT, HaManeHa ¢
HATIDABEHUTE PA3XOJM 1O W3BLPIIBAHETO Ha TpaH3aKuysTa. B IociencTeue 3acMuTe ce
OTYUTAT 1O AMOPTU3MPAHA CTOMHOCT; BCAKA pasjiMKa MEXIY Ib/DKUMUTC IUIAIAHHA
(HETHpPaHM C Pa3XOJMTE 1O M3BHPIIBAHETO HA TPAH3aKLMKMTE) U CTOMHOCTTA Ha 3acMa ce
NpH3HaBa B reyanbara Wid 3arybara npes Mepuo/a Ha 3aeMa, Kato ce U3MON3Ba MEeTo/a Ha
edeKkTUBHATA JIMXBa, OCBCH aKO He C€ OTHAcCs 3a OTroBapAllM Ha YCJIOBUATA 33
KANUTAIM3alKs aKTHBH.

3aeMuTe Cce KIacnHLUEPAT KaTo TEKYIIH 3a/(bIDKEHNS, OCBEH aKo I'pynara uma 6e3ycioBHO
TPaBo Ja OTCPOUH YPEXAAHETO HA 3a/bJDKEHHETO 3a NepHOJ, Hal-MaJko 12 mecena cnen
JlaTaTa Ha KOHCO/IMIAPAHNs CYETOBOZIEH banaHc.

TexylH H OTCPOYeHH NAHBUH

PasxouTe 3a ZAHBLM 3a MEPHOJA BKIIOYBAT TEKYIIH M OTCPOYEHU NaHbL. JIaHBKBT ce
npu3HaBa B neyanbara WM 3arybaTa, ¢ M3KIIOYCHHE Ha CTy4auTe, B KOWTO © CBBP3aH C
MO3MLMK, TIPU3HATH B JPYTUsA BCeoOXBAaTeH MOXON WM JMPEKTHO B KanuTama. B Tosu
cllydail, JaHBKBT Ce NpWU3HAaBA CBHIIO B JAPYrus BceoOXBAaTeH IOXOJA WIIM IMPEKTHO B
Kanurana.

TeKymuAT JaHBK BBEPXy JOXONA Ce M34MCIABA Ha 0asa JaHBYHHTE 3aKOHM B CHIA HIA
NpEACTOANIM ]2 BIA3aT B CHIA KbM JaTaTa Ha GamaHca. PBKOBOJACTBOTO NMEPUOIHTHO
TpeolicHABa TIO3ULMATE CH, OTPaseHH B JaHBYHWTC JCKIapaluM, MO OTHOIICHHE Ha
0GCTOATENCTBATa, B KOHTO MNpPHJIOXKUMATAa JaHbYHA HOPMAaTHBHA ypenba ¢ OOekT Ha
MHTEpPIpPETALUsA ¥ OTYMTA TIPOBU3MH, KBJETO € HEOOXOMMO, 32 CYMHUTE, KOUTO C€ O4akBa
na 6baaT JBKAMM KaTo JaHbIIE.
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2.13.

2.14.

LVIEAJ CTAHJAPT — BUIMA” AJ{

NPUIOKEHUS KbM KOHCOJIMUPAHUS ®UHAHCOB OTYET
(IPOTHJKEHHE)

31 IEKEMBPH 2015 r.

CueToBO/HA NOJTUTHKA (IpoaAbJLKeHNe)
Texymu 1 OTCPOYEHH AaHBUM (IPOABLIKEHHE)

Ot1cpoued NaHbK Ce HauMcisBa Mo OaJaHCOBMsA METOJ 3a BCHYKHM BPEMCHHM pPasinkKy,
SBABAINM CE MEX/TY JaHbYHATa OCHOBA HAa aKTUBMTE U ITACUBUTC M OTUECTHATA UM CTOMHOCT
B KOHCONMWIMpaHMA (PUHAHCOB OTYeT. AKo obade, JaHBYHMTE BPEMEHHM Ppa3/IUKH
BB3HUKBAT OT IILPBOHAYAIHOTO NIPU3HABAHE HA AKTMB MJIM NACHUB NIPH Pa3jiHyHa OT Ou3HEC
KOMOHMHALMA TPaH3aKLMsi, KOETO HE € 3aCErHalo HUTO CUETOROJHATA, HUTO JaHbYHATA
neyan6a/3aryba no BpeMe Ha TPAaH3aKLMATA, TO Ta3W pasjvka HE C& OCHETOBOZABA. Ilpn
M3YMCIIABAHE HA OTCPOYCHMTE JAHBIM CE€ M3IIOJ3BAT JaHBYHHTEC CTaBKM (v HOpMaTHBHA
ypenba), u [edcTBaT KBbM JaTaTa Ha CBHCTaBsiHE Ha fanasca, KOHTO C€ OTHACAT 3a
TepUOINTE Ha 0YAaKBAHOTO 0OPaTHO NMPOABJICHHUE Ha JaHBYHUTE BPEMEHHH Pa3JIMKHU.
OTcpodeH [aHbyeH aKTHB ce NpU3HABa caMoO B CIydyai, 4e € BEpOATHO HAJM4YMETO Ha
JOCTATHYHH 10 pazMep Oblely obnaraeMy neyanou, Cpelly KOWTO Te3 aKTUBH Jia MOTaT [a
OBJ1aT M3M0JI3BaHM.

Jloxoau Ha HaeTH JUIa
(a) 3advadicenus 3a NEHCUOHNO OCUZYPsBAHE

[pynara He yOpapjsea 3a(bJDKUTEIHA MM NOGPOBOJIHM  TIEHCHOHHH  (pOHI0BE.
M3nUIalmaseTo Ha NEHCHH OCTaBa 3aabikenue Ha Haunonannus OcurypureneH MHCTHTYT.
['pynara njama aHbK BBPXY J0X0/1a Ha (pU3MYECKH JIHIL[A, BHOCKM 33 COLMANHO U 3paBHO
OCHTypsiBaHe, KakTo M 3a "YHuBepcaleH NeHcMoHeH (onA", CbriacHO AeHcTalaTa B
cTpanaTa HOpMaTHBHa ypeada. Pasxoqure 3a ICHCHOHHO OCHTYpsABAaHE C€ NPU3HABAT KaTo
pasxo/ 3a MEPHOIA, 38 KOMTO ce OTHACAT.

[To nuHUA Ha TUIaH 3a AeUHUpaHH BHOCKM I'pymara BHaca B JBP)KaBHO YNpaB/sBAHH
TICHCHOHHU ¥ COLIMATHOOCUTYPHUTE/IHH IUIAHOBE ChIJIACHO M3MCKBaHATa OT HOpPMAaTWBHATA
ypenba 3amsmkuTenta Gasa. Crieq KaTo BHOCKMTE BE[HBK ca u3muiaTeHy, I'pynara Hama
[IOBeYe 3ab/DKCHHS 3a IijamaHe. BHOCKMTE ce IPHM3HAaBaT KaTo pas3Xoj]i 3a IepcoHana
KOTaTo CTAHAT AB/DKMMH. IIpenuiaTeHHTe BHOCKM ce IIPH3HAaBaT 3a pasxol 3a Owieln
Tepyoj 0 pa3Mepa, 10 KOMTO CyMuTe mie GhIaT MpucnafHaTi OT ObCIIH TIAAHA WK
BH3CTaHOBEHH.

(6) 3a0waxcenus 3a obesuemene npU NEHCUOHUPANe U 00XOOU NPU HPEKPAMABaHe

CpriacHo wmauckeaHusTa Ha Konekca Ha Tpyna M KollekTMBHMSA TPYAOB IOFOBOP IpH
MpeKpaTABaHe Ha TPYAOBOTO IIPABOOTHOILEHHE, CJIC/ KAaTo PabOTHUKBT WM CIIYXKUTCIAT ©
NpUIOGHN NPaBoO Ha TMEHCHS 33 OCHTYPUTENIEH CTK M BB3PacT, I'pynara ¢ 3a/ibJDKEHO Ja My
m3IUIaTH 0be3IeTeHne B JBYKpaTeH pasMep Ha OpyTHOTO TPYAORO BB3HArPaXKJIECHHE KBM
jaTaTa Ha TIpEKpaTsABaHe Ha TPYAOBOTO NpaBOOTHOINEHMe. B ciyuail, de pabOTHUKBT MU
cnyxutenat e paborwn B I'pymata mpes nocinexuute 10 roamHM, pasMepeT Ha
00E31eTCHUETO BB3IM3a Ha INECTMECCYHHUS pa3Mep Ha OpyTHOTO My TPYIOBO
Bb3HATpaX/IeHHUE.
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2.

2.14.

2.15.

JJIEAJI CTAHIAPT — BUJIIMA” AJ§

MPIJIOXKEHUS KbM KOHCOJIAANPAHUSI ®UHAHCOB OTYET
(IIPO{bJDKEHME)

31 JEKEMBPH 2015 r.

CueToBOAHA NOJMTHKA (NPOAbJIKEHHE)
J{ox0/1¥ HA HAETH JHIIA (IPOAbJIKEHNE)

(6) 3a0vocenus 3a obe3uemenue npu NEHCUOHUPAHE 1 00X00U HPU NPEKPamABane
(npoovadicerue)

H’LHI‘OCPO'-IHOTO 3abJDKCHHUE 32 06€3HICTCHI/IC TIpM TICHCUOHHUpAHE MIPEACTaBJIsABa CCraiuHara
CTOMHOCT Ha 33JbJDKEHHUETO 3a MEHCUOHHO OCHUTYpPsIBAHE KbM JaTara Ha 6aJ1cha, B cnyqaf/'l
Ha MIEHCHOHHUPAHE Ha CIY>KUTEIIUTE CIIOPE] aKTHOCPCKUTC HU3YHUCJICHUA.

OlLeHSBaHETO Ha 3aJb/DKEHHs 3a ofezlleTeHHE NpU INIEHCHOHMpaHE CE M3BBPINBA IO
KPEIUTHHS METOJI Ha MPOTHO3HPAHUTE SAMHUIM, KaTo OLEHKaTa KbM JaTaTa Ha OanaHca ce
NpaBu OT JIMIEH3MPAHH aKTIoepH. 3aibDKCHHETO, Npu3HaTo B OajnaHca ¢ cerarHara
CTOMHOCT Ha 33/Ib/DKEHMETO 33 U3IUIalaHe Ha obe3lleTeHrs KbM jaTaTa Ha OanaHca, 3aeHO
C KOpEKIMHUTE 33 aKTIOEPCKUTE Ieyanbn/3arybu M pasxoJuTe 3a IpPEeUIICH TPYAOB CTax.
AxTroepcKuTe MeuanOu M 3aryOu, BB3HHKHANM B PE3YNTaT Ha NMPAKTUYECKH KOPEKLHMH M
NPOMEHM Ha aKTIOEPCKUTE [IPSATIONOKEHH)S, Ce PU3HABAT B JPYTHsl BCEOOXBATHMS AOXOA H
ca M3KIIOYEHHM OT Neuanbata wiM 3arybara 3a mepuona. J{py:xecTBoTo € m3bpano ja He
OTYHTA HATPYNAHUTE AKTIOCPCKH Mevantu u 3ary0M KaTo OTAEJeH KOMIIOHEHT/PE3epB Ha
cOOCTBEHHMS KAIUTA, a KaTo 4acT OT Hepasnpe/elieHara neyanta/HelmoKpuTa 3aryba.

IIpoBn3un

IIpoBM3HMM C€ OTYMTAT, KOTaTO BB3HMKHE HACTOAIIO CBHAEOHO, KOHCTPYKTHBHO HIIH
HOPMATHBHO 3a/lb/DKeHHe 3a I'pymnaTa, B pe3y/iTar Ha MUHAIIM CHOMTHS, KOraTo ce 0YaKBa
7@ BB3HMKHAT M3XOMSIIM TapUYHM IOTOLM 3a TOTACABAHE Ha 3a[JbJDKCHHUETO M KOrarto
MOe JIOCTAThUHO TOYHO /1a C€ OTpPEJIEN CymaTa Ha caMoTo 3a1b/ukenue. Koraro I'pynara
O4aKBa NIPOBM3MATA ja ObjJe BH3CTAHOBEHA, HaNpUMEP II0 3aCTPaxoBaTelieH IO0roBop,
cyMaTa ce NpuU3HaBa KaTo OTAEJIEH aKTHB, HO CAMO KOTaToO BB3CTAHOBSBAHETO ¢ HAHCTHHA
CHUT'YPHO.

I'pynata npuzHaBa MpoOBH3Ms 32 OOpeMeHsBall] JOroBOp, KOraTo OYaKBaHWUTC IOJ3H OT
JIOTOBOpA €A MO-MAJIKO OT HEU30EKHHUTE Pa3X0/IM 3a NOCpellaHe Ha 33IBJDKEHHATA 110 Hero.

l'lposmnme CC ompeacnAT no ceramHara CTOHHOCT Ha OYaKBaHUTE pa3xoau 3a ypexaaHe
Ha 3aJBJDKEHUETO, KAaTO CE€ HM3II0JI3Ba CTaBKa Npead AaHBYHO o6naraHe, KOATO OTpassBa
OLIEHKaTa Ha TCKYLIOTO CBCTOAHHUC Ha IIa3apa Ha CTOMHOCTTA Ha NnapuTc BB BPEMETO H
CHCHI’I(I)I/ILIHPITG 3a 3aBDKCHHUETO PUCKOBE. VBenUueHUEeTO Ha NpOBHU3UATA B PE3yiTaT Ha
BPEMETO C€ MPU3HaABa KaTO pa3xo] 3a JIMXEa.
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LAIEAJI CTAHJAPT — BUJMMA” AJl

IPIJIOKEHNS KbM KOHCOJIMINPAHISI ®AHAHCOB OTYET
(IIPOJTBJI’KEHIE)

31 JEKEMBPH 2015 r.

CueToBoaHA NOJIMTHKA (POIbIKEHHE)
JIN3uHroBH J0T0BOpH
Jlusunzoeu 002060pu, npu koumo I pynama e Muzun200amen U MU3UH20N0Lyamen

JIM3HHTOBUTE JIOTOBOPH, MPU KOMTO 3HAYMTEIHATA YacT OT PUCKOBETE M M3rOAUTE €€
[I0eMaT OT HaeMojaress, ce Knacuuuupar KaTo onepaTHBeH JM3MHI. [liamianusra mo
ONepATHBHMTE JM3MHTH (KOMIIEHCHDaHH C OTCTBIKMTE OT CTpaHa Ha Haemojatelns) ce
NpU3HABAT KaTo pa3xoj B nedanbaTa uiaM 3arybata Ha paBHM 4acTH 33 NEpHOAa Ha
JAM3UHTOBHSA JIOTOBOP.

OUHAHCOBUATE JIM3UHTH C€ KanuTajau3ydpaT B Ha4dajlOTO Ha JIM3HWHIa Ha Io-HHUCKaTa OT
CripaBcjIuBaTa CTOMHOCT Ha CBHOTBETHHUS HMMOT, NpEeAMET Ha [O0rOBOpa, M ceraiiHara
CTOMHOCT HA MUHHMMAJTHUTE JH3HHI'OBH BHOCKH.

Bcsaka nU3MHroBa RHOCKA c€ pa3npe/eiisi KM IlacHBa H quchos pa3xond, Taka 4e¢ na cc
[IOCTUrHE TIOCTOSHHO CBOTHOILEHHE KbM OCTaBalOTO 3aAbJDKCHUC. CHOTBETHUTE
33JbJDKEHUAS [0 JOTOBOPH 3a HAaeM, HETHO OT (I)HHaHCOBPlTG pa3xoad, c€ BKIIIOYBAT B
ABJATOCPOYHUTE 3aABJDKCHMA. JIuxBata 1o (l)IfIHaHCOBI/ITC 3a/1bJDKECHUA, CC IIpHU3HaBa B
neyanbaTa MId 3ary6aTa 33 Iepuoja Ha JIM3UHra, Taka 4¢ Ja €€ MOCTUTHE TIIOCTOAHHO
CHOTHOILLEHUE MEXY NTUXBATa U OCTAaBAIIUAT OaJlaHC 10 33/IbJDKEHHETO 32 BCEKHU NEpUoI.

CueTOBOIHATA TIOJNMTHKA [0 OTHONIEHHE HAa aMOPTH3alMATa Ha aKTMBHTE NPUAOOHMTH T10
noroeopu 3a (QMHAHCOB JIM3HHI € B CHOTBETCTBHE C Ta3d HA TE3W AKTUBH, KOUTO Ca
cobcrBeHocT Ha I'pymata. Ao He CBUIECTBYBa [JOCTaTh4YHa CHMIYpHOCT, Ue
JIM3UHTONOJYUATENAT e Npuaobue cobCTBEHOCT BhPXY aKTHBA KBM Kpas Ha JIW3UHIOBHS
JIOFOBOp, TO3M aKTMB C& aMOPTM3Mpa 3a IO-KpaTKWs IEPHOJ OT CPoKa Ha JOroBopa M
TIOJIE3HUSA XXUBOT Ha aKTHBA.

AKTHBH, OTJAQJCHU Ha ONCPATHBEH JIM3MHI, CE€ BKIKOYBAT B JI’[;J[FOTpal‘;IHPITC MaTepHajiinu
axTMBM B Oananca. Te ce aMOPTH3HUPAT 3a IMOJIE3HHA KNBOT Ha aKTUBa, CHOTBETCTBAI Ha
HOHOGHI/I aKTHBH. HpHXOﬂ,’BT OT HaEM (663 OTCTBIIKHTC OaJICHA Ha HaeMaTeJIﬂ) C€ NpU3HaBa
Ha paBHH YaCTH 32 11€PHOJA Ha JIU3UHIA.

IIpu3nasane Ha IpuXoauTe

I'pynaTa npu3HaBa NPHXOM, KOTaTo CyMaTa Ha NPHX0/ia MOXe /1a Obje HaJEeXKIHO OLICHEHa,
KOraTo € BEPOSTHO MKOHOMMYECKM MOJ3M Ja ObAar MONy4eHu OT I'pynmata, u Koraro
OTroBaps Ha CIEIMUYHM KPUTEPHH 3a BCAKA AeHHOCT Ha I'pynaTa, KOHKPETH3MPaHH 110-
pomy. IlpuxopuTe ce OLEHABaT MO  CIpaBeJyIMBaTa CTOMHOCT HAa  MOJYYCHOTO
Bb3HATPAXIEHHUE, KATO Ce W3KIIOYAT OTCTHIKH, pabaT U PyTH JaHbLH BHPXY npogaxomTe
i wmuta. Ilpenu fna Gble TpU3HAT MPHXOM, CJEAHUTE CIEUM(pUYHH KDPUTEpHH 33
npu3HaBaHe TpsOBa ChIO Aa OBbAAT yIOBIETBOPEHHU:
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»AJAEAJI CTAHJIAPT — BUJIUMA” A/l

NPUIOXKEHHUSI KbM KOHCOJINJUPAHUSI ®PUHAHCOB OTUYET
(IIPOABJIKEHUAE)

31 AEKEMBPH 2015 r.

CueToBOHA MOJINTHKA (NIPOAb/KEHHE)
Ilpu3naBane Ha NPHXOAUTE (NIPOALIKEHHE)
IIpooaoicba Ha 20mo6a NPoOYKYUs U CMOKU

Ipuxoaure or mpojaxOu Ha MPOAYKUHA M CTOKM CC TPU3HABAT, KOTaTO CBLICCTBEHHTS
PUCKOBE M MOJI3M OT COOCTBEHOCTTAa BHPXY NPOAYKIHMATA M CTOKMTE ca MPEXBBPJICHU Ha
KynyBaua, KoeTo 00H4YaliHO CTapa B MOMEHTA Ha TAXHATA CKCIIEANIMA.

IIpeoocmassane Ha XOMENCKU yCayeu

[IpyxoauTe OT XOTENCKM M TYPUCTMYECKH YCIYyrM C€ IpU3HaBar B Iepuoja Ha
NpeOCTABAHETO Ha yenmyraTa. [Ipuxoaure oT JoroBopu ¢ GUKCHpaHa LieHa OOMKHOBEHO ce
IPU3HABAT B MEPHOJA Ha MPEAOCTABIHETO Ha YCJIyraTa Mo JIMHEHHWA METO[ 3a MepHo/a Ha
JOTOBOPUTE C TYPUCTHYECKUTE areHLHMU U Typ-oniepaTopute. KoMucHoHara 3a IUIAIAHEeTO ¢
KPEJAWTHHTE KApTH OT MHAUBHYaNHUTE KIUEHTH Ce IPH3HABA KaTO PasXof.

IIpeoocmaeane na opyau ycuyau

TIpUXOIUTE OT APYTH YCIIYT! ce NpH3HaBaT Ha Gasa eTana Ha 3aBBPIIEHOCT Ha CHEJKATa KbM
Jarata Ha Oananca. EransT Ha 3aBBPHICHOCT €€ ONpeAcid KaTo CBHOTHOUICHHE MCEXKIY
HANPaBEHUTE JI0 MOMEHTA Pa3Xojd KbM 00INO NpeBMIAECHUTE Pa3XOJy 3a 3aBbpIIBaHE Ha
yeayrata. Korato pesy/TatsT OT caeikara (H0roBopa) He MOXe Ja ObJie HaIEXIHO OLICHEH,
NPUXOABT Ce TPU3HABA, CAMO KOraTo IIPH3HATHTE PasXO/IU Ca Bb3CTAHOBUMH.

Ipuxoou om nuxeu

[IpuxoauTe OT JTHMXBH C€ NpPU3HABAT MPONOPLUMOHAIHO Ha BPEMETO, KAaToO CE M3ION3Ba
MeToaa Ha edekrtupHata nuxBa. llpu obesuenka Ha B3emaHe, [pynata HamanisBa
GanancosaTa My CTOHHOCT 10 BB3CTaHOBMMAaTa My CTOHWHOCT, KOATO MPCICTaBiisiBa
OYaKBaHWTE ObJEIIM INAPUUHM TOTOIM, AWUCKOHTHpaHH Ha 0aza Ha I'bpBOHAYaIHHUA
eeKTUBCH JIMXBEH MPOLEHT TMPHCHI Ha MHCTPYMEHTA M BNOCJCACTBYE OTYHTa CKOHTOTO
KaTo NpUXOAH OT JMXBH. IIpuxoanTe OT JIMXBH NO 0OE3IEHEHATE 3a€MU Ce IIPU3HABaT Ha
0asa MbPBOHAYATHUAT ¢PEKTUBCH JINXBEH MPOLIEHT.

Cpbp3aHn Juna

3a LeNMTEe Ha NPUIOKEHUTE KOHCONMIMPaHH (HMHAHCOBM OTHETH, KOMIIAHWATA Maika U
HeWHHMTe CBLP3aHM JIMIA, YIPABICHCKUA MEPCOHAN, YICHOBETE HA TEXHUTE CEMCEHCTRA BHB
BCEKH OTJEJIeH Cilydail ¥ BBB BPb3Ka ¢ KOHTPOJIMPAHMTE OT TAX KOMIIAHMH, C€ CUUTAT U CE
TPETUPAT KAaTO CRBP3aHM JIMLA. YIIPaBJICHCKUAT MEpCOHAN BKIIOUBA WICHOBETE Ha CBBETA
Ha JIUPEKTOPUTE, KAKTO U KJIIOYOB PHKOBO/EH IIEPCOHAL.

IMoapoGHa uH(popMaLMs 3a OIepallUTE ChC CBBP3aHU JIMLA U call/iaTa B Kpasi Ha roaunaTa ©
npezcraseHa B [puioxenue 28.
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LAJIEAJI CTAHJIAPT — BUJIUMA” AJL

IPIIOKEHUASA KbM KOHCOJIMIUPAHUSI ®PUHAHCOB OTYET
(IIPO{BJKEHME)

31 JEKEMBPH 2015 r.

CueToBOAHA MOJUTHKA (IPOABJKEHUE)

Koncoimpanus

(a) [vwepro opysicecmeo

JIbIepHO APYXKECTBO € NpEeANpUATHE, B KoeTo I'pynara npurexxaea nopeye OT MOJOBUHATA
OT aKI[MUTE MM JAJIOBETE C NPaBO Ha IJac, ¥ BhPXY YMATO ACHHOCT MOXeE Aa yNpaxHABA
kontpos. Ilpu onpexensHe KoHTpoia Ha I'pymara BbpXy ApPYrd NpEANpUATHS € B3€TO
TpeaBHL HAIMYKETO U edeKTa OT MOTEHUMAJHM TIpaBa Ha IIac, KOUTO Ce YNPaXKHABAT KbM
HACTOSIIMS MOMEHT HJIHM €a B IPOIIEC Ha MPeXBBpIAHE. JIBIEPHOTO APYIKECTBO NMOAJIEKH HA
ITbJIHA KOHCONHMAAIMS OT JaTaTa, Ha KOSATO €EeKTHBHO € 3allOYHAio YNpPaXKHABAHETO Ha
xoHTpos. Konconupauusra ce mpeycTaHOBsBa NpH 3aryba Ha e(peKTHBEeH KOHTPON BBLPXY

JBIIEPHOTO APYXECTBO.

IIpu oTunTaHe NpUAOOHBAHETO Ha JBLIEPHM APYKECTBA CE H3IMON3BA MCTO/Ia Ha TIOKYIIKATA.
CroffHOCTTa Ha TNpUAOGMBAHETO Ce ONpenens CHOpe] CHpaBeaIMBaTa CTOMHOCT Ha
TIPEIOCTABEHUTE AKTHBY, H3aJ€HUTE KalUTAIOBH MHCTPYMCHTH, TOCTHTE MACHMBH KBbM
JaTaTa HA DpUAOOMBAaHE ILIIOC pPasXOAWTE, JUPEKTHO CBBP3aHM C TPUAOOHBAHETO.
IIpuaobuTiTe pasTpaHMYMMM AKTHBM, NACHBM M YCIOBHM 3a/bDKEHMs 4pes OmsHec
KOMOHMHAIMST Ceé M3MepBaT IIBPBOHAYalHO [0 CHpaBeJyiMBa CTOMHOCT B JIeHd Ha
npUI0OUBAHETO HE3aBUCHMO OT pa3Mepa Ha MaJILIMHCTBCHOTO yYacTHe.

TTosIOXKHUTETHA peryTalls UMa B CiydauTe, KOraTo CTOMHOCTTa Ha NMpUAOOHBAHETO € Iio-
BHCOKA OT CIpaBE//IMBATa LEHa HAa HETHUTE aKTHBHY Ha NPUIOOMTOTO ABIIEPHO IPYIKECTRO.
AKO CTOMHOCTTAa Ha NpPHAOOHBAHETO € MO-HUCKA OT CTPABENINBATA CTOHHOCT HA HETHUTE
aKTMBM Ha MPHIOOMTOTO JBINEPHO APYXKECTBO, pa3lMKaTa ce MpU3HaBa JMPEKTHO B
neyanbara wiM 3arybara.

BCHuKY BLTPEIIHO-TPYTIOBM CAENKH, PA3YETH M HEPEaNMsHpaHd nevandu, CBBP3aHM ChC
COCTKM MEXIy JApyXecTBa OT I'pynara, ca eIMMMHMpaHM TIIpH KOHCONMJALMATA.
Hepeanusnpanute 3arybu ca ChINO eTMMURMpanu. Kpaeto e HeobXxoammo, CYeTOBOAHATA
HOJIUTHKA Ha ABLLICPHMTE MPEJNPHUSATHSA € NPOMEHEHA B CHOTBCTCTBUE C BB3NpPUETaTa OT
I'pynara 1oJMTHKA.

(6) CbeMecmHO-KOHMPONUPAHO OPYHCECMBO

Vuactueto Ha ,,nean Crangapt — Buauma” AJl B CbBMECTHO-KOHTPOJIMPAHOTO JIPY>KECTEO
€ OTYETEHO 110 METO/1a Ha COOCTBEHMA KallMTAall.

B KOHCONMAMpaHHs OTYET 3a BceoOXBAaTHWA noxoj Ha I'pynara ce mpu3HaBa JENBT Ha
I'pymata B neyanbara WM 3arybaTa Ha CHBMECTHO-KOHTPOJHMPAHOTO [PYXKECTBO CIEA
npupobuBaneTo, a AenNbT Ha ['pymata B IBHXXCHHETO Ha pE3CPBUTE Ha CBBMECTHO-
KOHTPOJIMPAHOTO JPYXKeCTBO Ce NpH3HaBa B peseppure Ha I'pynara. KymynaTtmsHOTO
JBWKEHHE cJie]l NpuIoOMBAHETO C¢ OTpa3sBa 4Ype3 KOPEeKIMs Ha CTOMHOCTT2 Ha
HUHBECTULIUATA.
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LAIEAJ CTAHJAPT — BUJIMMA” AJl

MIPIUIOKEHUS KBM KOHCOJUIUPAHNS] ®HUHAHCOB OTYET
(IIPOJThJDKEHHE)

31 JEKEMBPH 2015 r.

CueroBoaHa MOJUTHKA (IPOABJIKEHHE)
Kouncosmaanus (npoabixeHue)
(6) CoemecmHO-KOHMPONUPAHO OPYIICeCmBO (NPOOBACeHUE)

B ciyuait, ye yuactieto Ha I'pynara B 3arybarta Ha CbBMECTHO-KOHTPOJIMPAHOTO JIPYXECTBO
€ paBHO WJIM HAAXBBpJIA pa3Mepa Ha HHBECTHLMATA Ha I'pynata B JApYyXECTBOTO,
BKJIFOUMTEHO BCHYKHM JPYrd HeoOe3NeueHW B3eMaHUsi OT CBhBMECTHO-KOHTPOJIMPAHOTO
JPYXECTBO, TO Torapa I'pyraTa He TIpH3HABA IONBIHUTEIHM 3aryOM, OCBEH B CIIy4auTe,
korarto I'pynara e noeJja 3aIb/DKEHIE 1a U3BBPIIM WM € U3BBPIINANIA MUIAIAHNS OT HMETO Ha
CHBMCCTHO-KOHTPOIHPAHOTO JAPY>KECTBO.

Hepeaymusupanute nevyanOM OT CAeNKH MeXay I'pymaTta ¥ ChbBMECTHO-KOHTPOJIMPAHOTO
JIPyXeCcTBO CE CJMMHHMpaT A0 pa3Mepa Ha ydyacTneTto Ha Ipynara B ChBMECTHO-
KOHTpOJIMPAHOTO JpyxecTBo. HepeanusupaHute 3arybu ChbIIO C€ €JIMMHUHMPAT OCBEH aKO
CTOIAHCKATa Olepallis He JaBa OCHOBaHME 3a oOe3leHKaTa Ha NPEXBBPIECHUTE aKTHBH.
KseTo € HeoOx0/1uMo, cHeTOBOIHATA MIOJTMTHKA Ha ChBMECTHO-KOHTPOJIMPAHOTO JPYXKECTBO
¢ TIPOMEHEeHa B ChOTBETCTBUE C Bb3NpUeTaTa oT I'pyIiaTa noamMrHka.

ITeyanbure wnm 3arybure, NPOM3NM3ALIM OT HaMaJisiBaHE Ha OTHOCHMTENIHUS A/l Ha
MHBECTUTOPA B CHBMECTHO-KOHTPOJMPAHOTO APYXKECTBO, C¢ NpU3HABaT B INedandaTa MM
3aryOara.

I'pynara knacupuumpa uusectunusra B ,,Cepnueporas 2000” AJl xaro MHBECTUHHUS B
CHBMECTHO-KOHTPOJIMPAHO APYXKECTBO IO CHJIATa Ha yupeauTesaHus akT Ha ,,CeBiueBoras
2000” AL

Yupasienre Ha (pyIHAHCOBHUSA PHCK

OcHoBHMTE ()MHAHCOBYM NMAcHUBM Ha I'pymara BKIIOYBAT THPrOBCKM M APYTH 3aJb/DKCHHA,
NOJIyYEHH 3a€MH M 3a(b/DKEHHs 110 GHHAHCOB JTU3UHT. OCHOBHATA 1€ Ha T€3U (PUHAHCOBH
MHCTPYMEHTH € Ja Ce OCHI'YpH (MHaHcupaHe 3a JeiiHocTra Ha ['pymara. I'pynara
npuUTeXaBa HUHAHCOBM aKTHUBU KAaTO HalpAMEpP, THPrOBCKH M IPYTH B3€MaHHUs M MApUYHH
CpeAcTBa, KOUTO BH3HUKBAT MPSKO OT AEHHOCTTA.

ITpes 2014 r., xaxto u npe3 2015 r., I'pynaTta He npuTekaBa U He THPTryRa C JICPUBATHBHH
(rHAHCOBM NHCTPYMEHTH.

OCHOBHMTE PUCKOBE, NPOM3THYALNM OT (PUHAHCOBUTE MHCTPYMEHTH Ha ['pynaTa ca JMXBEH
PMCK, JMKBHMAEH pHCK, BalyTeH pucK M KpeaureH puck. Ilomurukara, KosTo
PHKOBOJCTBOTO Ha I'pyrnaTta Ipuiara 3a yrpapJi€HHE Ha Te3d PUCKOBe, € 06obueHa mo-

J0Iy.
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SATEAJI CTAHAAPT —- BHINMA” A/l

MNPUJIOKEHUSA KbM KOHCOJIMIMPAHUSI PUHAHCOB OTUYET
(IIPOABJI’)KEHHE)

31 AEKEMBPH 2015 r.

(6cuniu cymu ca ¢ xuiaou 6v12apcKu 1664, 0C6EH aKo He € ROCO4eHO 0py20)

Vnpagrienue Ha GUHAHCOBHS PHCK (MPOABJKEHHE)
Jluxeen puck

I'pyrara € M3/0XeHa Ha PUCK OT NPOMSAHA B T1a3apHUTE JIMXBEHH NPOLEHTH, OCHOBHO IO
OTHOLICHME TIOAYYEHM M NPEJOCTAaBeHM 3aeMM OT/HAa CRBP3aHM JMLA C TPOMEHIIUB
(nnaamy) nuxseH npoueHt. To3u puck ce ynpasnssa Ha HuBo I'pyma HMnean Cranpapr
Hutepuenrsubi, Bearus koM 31.12.2014 . m xpm 31.12.2015 1.

B tabnMuara mo-poiy, € IPeICTaBeH aHaiM3 Ha 4yBCTBMTEIHOCTTA KBM BB3MOMKHHTE
NPOMEHM B JIMXBEHHTE MPOLEHTH ¢ eekTa MM BHpPXY Heuanbara wiM 3arybara mpesu
NaHbIM (upes edekTa BLPXY MpPEIOCTAaBEHWS 3acM C IUIABAIl JIMXBEH TPOLIEHT), TpH
yCJIOBHE, Ye BCHYKHM APYTH IIPOMEHIIMBU ca NPUEMAaT 3a KoHCTaHTHH. Hama edext Bbpxy
JApyrure KOMIIOHCHTH Ha coOCTBEeHMs KanuTan Ha I'pynara.

Veenuuenue/ Edext Bbpxy
Hamanenue nieyanbara Uim
B JINXBEHUTE zarybata npeu
IPOLICHTH HNaHbLIU
2014 r.
B eBpo +0.01% 2)
B eBpo -0.01% 3
2015r.
B eBpo -
B erpo = -
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LAIEAJI CTAHJIAPT — BHJIUMA” AJl

NPUJIOXEHUS KbM KOHCOJIMIUPAHUS @PUHAHCOB OTUET

(IIPOIBJKEHUE)
31 IEKEMBPH 2015 r.

(6CuUKU CyMU CA 6 XUNAOU DbIZAPCKU J1€6d, 0CBEH AKO HE € NOCOUEHO Opy20)

Vuparnenne Ha GHHAHCOBHS PUCK (TIPOALIDKEHHE)
Juxgen puck (npoovrcenue)

B TabnMiiata mo-gosly, € NpPEeACTABEH aHAIM3 Ha 4YYBCTBUTENHOCTTa KBM BB3MOXHMTE
IPOMEHH B JIMXBEHWUTE NPOLEHTH ¢ edekTa MM BBpXy TNedanbarta umim 3arybara npeau
NaHBIM (4pe3 edexTa BHPXY IOJIYYSHHTE 3ae€MM C IUIaBalllM JIMXBEHH IIPOLEHTH), TpH
YCIIOBHE, Y€ BCUYKH JIPYTH MPOMEHIMBU ca NpUeMaT 3a KoHcTaHTHU. Hama edexr BbpXy
APYTMTE KOMIIOHEHTH Ha coOCTBEHH KanuTan Ha ['pynara.

Veenuuenne/Hamane Edekt Bbpxy
HUE B JTUXBCHHUTE nevyanbata UM
TPOLIEHTH 3arybarta npeau
JaHbLH
Veennuenue/Hamane Edexr BbpxY
HUE B JIMXBEHUTEC nevajbaTa Win
TPOLIEHTH 3arybara npeau
JaHbLM
2014 r.
B eBpo +0.14% (363)
B eBpo -0.13% 335
2015r.
B erpo +0.10% (267)
B eBpo -0.08% 222
Jluxeuoen puck

EdekTueHoTO yrpaBieHHe Ha JHKBHAHOCTTAa Ha I'pymara mpeamonara ocurypsiBaHe Ha
JOCTaTBYHO OOOPOTHH CPEACTBA, TPEAMMHO, upe3 IMOMTbPKAHE Ha HEHM3MON3BaHH
paspelieH! KPEAUTHH JIMHUM ¥ KPATKOCPO4HO (PMHAHCHPaHEe OT CBbP3aHH JIMLA.
PBKORBOACTBOTO HaOMO/IaBa MPOTHO3MTE 34 JMKBUAHUTE pezepBU Ha I'pynaTa Ha 6asa Ha
O4aKBaHM MApUYHM Nnotoud. B JgonbiaHeHue, monuTvkara Ha I'pynara o OTHOUIEHHE Ha
yIpaBJICHUETO Ha PHCKA M3UCKBA IIAHMPAHETO HA MIAPMYHUTE NOTOUM B OCHOBHHTC BATyTH
M OINpEJENAHETO HAa KOJHMYECTBOTO JIMKBWIHM AKTMBHM, HEOOXOMMMH Ja NOKPHAT TE3H
NapuyHH MOTOIM; HabmojeHHe Ha KOC(HIMEHTUTE Ha JIMKBUJHOCT Ha CYCTOBOJHMA
fanaHc CrpsAMO BHTPEINHUTE M BHHIUHHUTE PEryJaTOPHU M3HCKBAHWs; W MOJMBPIKAHETO Ha
IUIaH 32 TBJITOBO ¢HHAHCHPAHE.
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LAIEAJ CTAHJAPT — BUJIUMA” AJl

NPUJIOKEHNA KbM KOHCOJIUINPAHUSI PUHAHCOB OTUET

(IPOJ{bJDKEHME)
31 JEKEMBPH 2015 r.

(6cuuKu cymu ca 8 Xunadu 6va2apeKu 1€6d, 0C6EH aKO He e ROCOUeHO 0py20)

Ynpagienne Ha GpuHaHCOBHS PHCK (TIPOAbJ/IKEHHE)

Jluxeudern puck (npoovidcenue)

K®M 31 JekeMBpH, HajieXHata CTPYKTypa Ha (pUHAHCOBHMTE MacuBu Ha I'pynara, Ha Gasa
Ha JIOTOBOPEHUTE HEAUCKOHTUPAHH TUIAIAHKs, € MIPE/ICTABeHA 110 — 10Ty

Topnnara, npukioyBama Ha 31 nexeMBpH 2014 r.

Ha <3 3-12 1-5 >5
IIOMCKBaHE Mecella Meceua roamHd  roauHu  Obwo
ITonyuenu 3aeMH OT
cebp3anmn auua (pun. 14) - - 315,639 315,639
banxos osepapadT (ITpui.
14) 13,845 - - - 13,845
Twproeckyu u Apyra
saapokenus (Ilpun. 15) 39,616 - - - 39,616
3agpIDKeHUS KBM CBBP3aHU
nuua (Ipui. 15) - 3,898 - - . 3,898
3ajbioKeHHs 110 PUHAHCOB
aysuHr (Tpun. 14) - - 2,337 4,059 - 6,396
13,845 43,514 2,337 319,698 - 379,394
T'oaunaTa, npuk/arousama Ha 31 gekemspu 2015 r.
Ha <3 3-12 1-5 >5
[IOMCKBAHE Mecelda Mecela ropuHn  rogumuu  O6mo
IlonyuyeHn 3aeMH OT
cebp3any una (Hpun. 14) - - 245,721 - 245,721
Bankos ogwpapadT (Ipumn.
14) 210 - = - - 210
Teproecku v Apyru
sagsoxenus (Ipuin. 15) - 37,117 - - - 37,117
3abJDKCHHS KBM CBBP3aHH
maua (Ipwi. 15) - 4,032 - - - 4,032
3agboKeHns 1o GUHAHCOB
musunr (Tlpun. 14) - - 2,021 2,066 - 4,087
210 41,149 2,021 247,787 - 291,167
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HAITEAJI CTAHJIAPT —- BULUMA” A/l

NPAJOXXKEHUS KbM KOHCOJINAUPAHNSI PUHAHCOB OTUYET
(ITIPOABJOKEHUE)

31 AEKEMBPH 2015 r.

(6cuuKu cymu ca 6 Xunaou 6v12apcKu 1€6a, 0C6EH Ko He € HOCOYeHo 0py20)

Vnpagienne Ha GUHAHCOBHS PHCK (TPOABL/IKEHHE)
Banymen puck

I'pynaTa W3BBpINBA MOKYIKH, MpoJaxOM, TNpEeJoCTaBsHE W MOJyyaBaHe Ha 3aeMH B
Yy)XJeCTpaHHM BalyTH — €BpO, INATCKH Jonapu M OpuraHcku nupH. OCHOBHaTa 4acT
(oxoo 90%) OT Te3W omepalUM C€ OChLIECTBABAT B €BpO. ThA KaToO BalyTHUAT Kypce
snes/eBpo ¢ pukcupad Ha 1.95583, BanyTHHAT PUCK, MPOM3THYALL OT CBPOBUTE €KCTIO3HIIMH
Ha |'pynara e MUHMMAJICH.

ExcriosurusaTa Ha ['pynaTta KbM pHCKa OT NPOMEHU BbB BaJyTHHMs KypC Ha IUBEHLAPCKUA
¢paHK He € 3HaYUTENIEH.

['pynara e M3/05eHa Ha BaJlyTHHS PUCK T10 OTHOIIEHWE Ha MPOMCHUTE BBB BAyTHHA KypC
nee/ut. gon. Kem 31.12.2015 r. 3akio4MTENHMAT BadyTeH Kypc JeB/IL. A0j., 00ABEH OT
Brarapckata Hapoana Banka, e 1.79007 ne./m. pon. (31.12.2014 r. 1.60841 as./m. gon.).
B TabiMuara 1o-i0Jy, € NPEACTaBCH aHalIW3 Ha YyRCTBUTENHOCTTA KBM BH3MOXHHUTE
TIPOMEHH BbE BATYTHHS Kypc JeB/Il. Joil. ¢ ebekra My BLpXY medanbara/sarybara npenu
NaHBIM (Ype3 TIPOMEHUTE B OaaHCOBUTE CTOMHOCTH HA MOHETAPHUTC aKTHBU W NACHMEBH),
TpU ycroBHE, 4¢ BCHYKA JAPYTM NPOMEHJIMBH ca MPHEMAT 3a KOHCTaHTHU. Hama edekr
BLPXY JIPYTHTE KOMIIOHCHTH Ha COOCTBEHM KanuTain Ha ['pymnara.

Veenuuenve/Hamanenue Edext Bbpxy

BBB BATYTHHUS Kype neyanbara/zarybara

JIEB/1I, 0. HpeIy JaHbLH

2014 . +0.13 (268)
-0.13 268

2015 1. +0.09 (216)
-0.09 216

I'pynata OCBHIIECTBABA 3HAYMTEIHM MO 0O€M MNOKYNKM Ha OCHOBHM MaTepuaiH B
GpHTaHCKU NUpH. B pe3ynTaT Ha ToBa, TO ¢ M3NOXEHO HA 3HAYHTENICH BAIyTEH PHCK MO
OTHOIIEHME Ha TNPOMEHWUTE BHB BaTyTHHS Kypc Opurancka nupa/nes. Kem 31.12.2015 r.
3aKJIIOYMTEHMAT BadyTeH Kypc OpuraHcka nmpa/nes, obasen or buarapckara Haponna
Banka, e 2.65021 6purancka nupa/nes (31.12.2014 r. 2.5001 Gpurancka nupa/nes). B
TabnMuara MNO-I0NY, € NPEACTaBCH aHaiW3 Ha YYBCTBUTEJIHOCTTa KBM Bb3MOXKHHTE
TIPOMEHU BBB BalyTHHUs Kypc GpuTaHcKa Jmpa/iieB ¢ edexra My BbpXy neyanbara/zarybara
rnpead aHBIM (Ype3 NpoMEHHMTE B GalaHCOBUTE CTOMHOCTH Ha MOHETApHHUTE aKTHBU M
NacuBH), IIPH YCOBHE, Ye BCHYKU JPYTH NPOMEHIMBY Ca NPHEMaT 33 KOHCTaHTHU. Hsma
e(eXT BBpXY JIpYruTe KOMIOHEHTH Ha cOOCTBEHMS KanuTan Ha ['pynara.
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HATEAJ CTAHIAPT —- BUIUMA” A/l

NMPUJIOXKEHHNS KbM KOHCOJINIUPAHUSI PHUHAHCOB OTYET
(IIPOABJIKEHHUE)

31 AEKEMBPHU 2015 r.

(6cuuKu cymu ca 8 XunAdu 6va2apCKu 1e6d, 0C6EH AKO He e OCoUeHo 0py2o)

Vnpagnenune Ha GHHAHCOBHS PHCK (IPOABJLKEHHE)

Banymen puck (npoovidiceHiie)

Veenuuenue/Hamanenune EdexT BBpXYy

BBE BaJTyTHHA KypC neuanbara/zarybaTa

JIeB/OpUTaHCKa JMpa MpeId JaHbIU

2015 r. +0.11 (90)
-0.11 90

2014 . +0.09 (56)
-0.09 56

Kpeoumen puck

I'pynara THpryBa €MHCTBEHO C YTBBPJCHHM, MiaTexocrocobnu koHtparent. Heiinara
FIONIATHKA €, 4e BCHYKM KJIMEHTH, KOMUTO JKEJAaiT Ja ThPryBaT Ha OTJIOKCHO IUTallaHe,
IOJUTEXAT Ha NpOLEAypH 3a MpOBepka Ha TAXHATA ILIATEXoCTocoOHocT. OCBEH TOBa,
canjaTa [0 THPrOBCKHTE B3€MaHMs CE CIEAT TEKYILIO, B PE3YJITAT Ha KOETO CKCIO3ULHUATA
Ha I'pynata KkbM KpeIuTeH pHCK He € chllecTBeHa. Hama 3Ha4nTeHN KOHLCHTpalMi Ha
KpeaMTeH puck B ['pynara.

KpeauTHUAT pUCK, KOWTO BB3HMKBA OT ApyruTe (uHaHcoBM akTuBM Ha I'pynata, karto
HaIpUMep, MapM4HK CPeACcTBa U JAPYrM (MHAHCOBM AKTUBM, NpPEJCTABIsiBAa KPENUTHATa
eKCIIO3MUMATA Ha I'pynaTta, NpoM3THYAINA OT Bh3MOXHOCTTA HCTOBHTE KOHTPAareHTH Jia He
VBIIBIHAT CBOMTE 3abJDKCHMS. MakcumalHata KpeJUTHAa €Kcnosuuus Ha I'pymara mo
NI0BOJ, Ha NpHM3HATUTE ()MHAHCOBHM AKTHBM, BB3/M3a Ha CHOTBETHATA MM CTOMHOCT IO
Oananca kpM 31 mekemBpu 2015 1.

Vnpaenenue na kanumana

OcHOBHATA 1[eJT Ha YNpaBICHHETO Ha KamuTaja Ha ['pynara € Jia ce OCHIypH CTabwieH
KPETMTEH PEHTHMHT M KAIMTAJIOBH NOKA3aTeNH, ¢ OFMIE/L NPOAbKABAOTO (yHKLIHOHMPaAHE
Ha GU3HECA W MaKCMMU3MpaHe Ha CTOWHOCTTa MY 3a aKIMOHEpHUTE. PBLKOBOACTBOTO CleaH
CHOTHOLIEHHETO MEXIy COOCTBEHHMs KamnMTal W PerMCTpUpaHdss aKLHWOHEPEH KaruTall,
KoeTo TpsiOBa na € Hajg ,,1” 3a akUHMOHCPHHUTE JpYXKECTBA KaTo Lnean Cranpapr —
Buguma” AJl ¥ HEIHOTO ABIIEPHO ApYxecTBO ,AMcTaH Xotenn” AJl. I'pynara ynpapnsea
KaNuTaloBaTa CH CTPYKTYpa M 51 U3MEHS, aKO € HE0OXOMMO, B 3aBUCHMOCT OT NIPOMEHHUTE
B MKOHOMMueckuTe ycioBua. C orsea NMOANBPXKaHe WM MPOMsHA Ha KalMTaloBara CH
CTpyKTypa, I pynara Moske Jla KOPHIMpa M3IIallaHeTo Ha AWBUCHTH Ha aKIIHOHEPUTE, /1a
M3Kynu 06paTHO COOCTBEHM aKLMH, 13 HAMajld WM yBEIWYHM OCHOBHMS CH KamMTal, M0
pemenue Ha akudorepure. Ipes 2015 r., xakto U mpes 2014 r., HAMa NPOMEHH B LICJINTE,
TIOJIMTHKMTE WM TPOLECHTE 110 OTHOIICHHME HA YNPAaBJIEHHETO Ha Kamuraina Ha I'pynara.
Bopxy I'pynara HsAMa BBHIUHO-HAIOXKEHM KanuTalnoBM H3uCKBaHWs. CTpyKkTypata H
YNIpaBIEHMETO Ha MNPUBICUECHMST KaNMTal Ce OChINECTBsBaT Ha HHMBO I'pyna Unean
Cranjapt UnrepHemrsibn npe3 2014 r. u npes 2015 1
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»AAEAJI CTAHIAPT — BUIIUMA” Al

MNPUWIOXEHHUSA KbM KOHCOJMNIUPAHUSI PHHAHCOB OTYET
(ITPOABJDKEHMUE)

31 AEKEMBPH 2015 r.

(6cuuKU cymu ca 6 XUAAOU 6b12aAPCKU 71660, OCEEH AKO He € NOCOUeHO Opyzo)

3HAYHMH CUETOBOJHH OLeHKH

M3roTBAHETO Ha KOHCOIMANpaHNTe GUHAHCOBH OTYETH B ¢hoTBeTCTBHE ¢ MCDO M3uckea
ynoTpebara Ha CYETOBOAHM NPUOJIM3MTENHM OLICHKM, KOMTO OKa3BaT BIMAHMC BBPXY
OTYETEHUTE CYMH Ha aKTUBUTE, 3aJb/DKEHMATA, ONOBECTABAHUATA Ha YCJIOBHUTE aKTHBH,
3aThJDKEHHs KBM JIaTaTa Ha M3rOTBSHE Ha KOHCOJMIUPaHMTE GMHAHCOBU OTYETH, KaKTO U
BBPXY CYMUTE Ha MPUXOJUTE U Pa3XOJIMTE, OTUETEHH IIpe3 NepUoaa.

a) Hmomu, MawuHu u CoOPwICEHUA

PrxoBogacTBoTo Ha ['pynara omnpejens OYakBaHMA TMOJIe3eH JKUBOT M pPa3XonH 34
aMOpPTH3allH, CBbP3aHM ¢ NpHTexKaBaHuTe abirotpaiinm akthe ([Ipwi. 5, 6). Tasu
npuGIM3UTEIHA OTleHKa ce 6asupa Ha MPOEKIMS Ha XM3HEHMS LMKGI Ha akthpute. Ts
MOe€ J]a C€ MPOMCHH B 3HAYMTENIHA CTENEH B pe3ylTaT Ha MPOMEHU Ha Ma3apHaTta cpe/ia.
PLKOBOJCTBO II¢ YBEJNMYM pa3Xxoja 3a aMOPTH3aLuATa, KBIACTO IMOJE3HUs >KMBOT € I10-
MabK OT NpPEIBAPUTENHO ONpEAENCHUs, WIN IIe M3MUINE MM 00e3LEHH TEXHOIOTHYHO
OCTapeN¥ MM HECTPaTCrMu4ecKM aKTHBM, KOMTO ca OWiM  H30CTAaBCHH HIH
npoaazeHn/IMKBUAMpany. [IpoMeHUTE Ha TIOJE3HUS XKHUBOT HAa aKTHBHTE, KOUTO MOTaT Aa
OBIAT HANpaBeHW, MOTAT Ja JOBEJaT A0 CHIICCTBEHA KOpeKuMs Ha OanaHcoBaTa MM
CTOMHOCT. AKO TIOJIE3HUs! )KUBOT Ha akKTUBMTe ce Hamaiu ¢ 10%, mevyanbara or gedHOCTTA
me ce Hamaau ¢ 1,277 xwi. JB. AKO NOJIE3HUS KUBOT Ha aKTHBUTC C¢ YBeNWYH C (1%,
neuanbara ot feiHocTTa 1ie ce yBenuuH ¢ 1,162 xui. 1B,

(6) Omcpoueru 0anv4yHU GKMUBY

PrkoBoncTBOTO Ha prnaTa npu3HaBa OTCPOYEHM JAaHBPYHH aKTHBH 33 BCHYKHU
BB3CTAHOBUMH BPEMCHHH pa3jIMKH [0 pa3Mepa Ha OYaKBAHHTE JaHb4YHH feyagou cpemy
KOUTO TE€3M AaAKTHBH MOrar Ja 6’I>IIaT pealn3upany. OrneHkaTta Ha BE€POSATHOCTTA Ha
peaqru3upadeTo Ha JaHbYHUTC rneyanOu U3UCKBa 3HAYUTETHH NPENCHKHA HA PbKOBOJICTBOTO.

() Ilposusus 3a 2apanytuoHHO 0OCIYHC8AHE

I'pynara NpU3HaBa IPOBH3Hs 32 3ab/DKEHHETO CH 3 FAPAHIMOHHO 0GCIy)KBaHE, CHITIACHO
JIOroBOpHTE 32 Npoaak6a Ha TOTOBa NPOAYKIMA U CTOKH. OnpeaeisiHeTo Ha NIPOBU3HATA 32
rapaHIMOHHO OOCAY)KBaHE M3MCKBA PBKOBOACTBOTO Ja HanpaBU MNPELEHKA OTHOCHO
0YAKBAHUTE FapaHIIMOHHM WCKOBE OT KIMEHTH, HMBOTO HA PEMOHTH M BbPHATH roTOBA
NPOIYKIMs M CTOKM Ha 0asaTa Ha ONMTa OT MpeAMIIHWTE IOAMHH. Ilpomenute B
NpEEHKMUTE, HANPaBeHH OT PHKOBOJICTBOTO, MOTaT Jia AOBEAAT J0 CHIICCTBEHA KOPEKLMA
Ha GanaHcoBaTa CTOWHOCT Ha INPOBU3MHTE M YBENHYEHHE/HAMAJ€HHWE HA pa3sxOIHTe,
CBBP3aHH C T€3H IIPOBU3UH.
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HAJEAJI CTAHIAPT — BUIIUMA” A/l

NPUJIOXKEHUSA KbM KOHCOJINMINPAHUSI PUHAHCOB OTYET
(TIPOABJDKEHUE)

31 AEKEMBPH 2015 r.

(6cuuku cymu ca 6 Xunaou 6v12apcKu 1€6a, 0C6eH AKO He e HOCOYeHO Opyzo)

3HaYNMH CYETOBOJHH OL[eHKH (IIPOXb/KEHHE)
(2) IIposusuu 3a 0b6esugemenus npu NEHCUOHUPAHe

CeramHaTta CTOMHOCT Ha 3aJbDKEHMTA 32 00€3ILETEHUS NPH NEHCHOHMPAHC 3aBUCH OT
HAKOJIKO (paKTOpa, KOWTO ca ONpejcIeHH Ha 6a3za aKTIOEpCKa OICHKa, H3M0/I3BaHKy
pasnuuyHu npeneHkd. W3Mon3paHMTE NPELICHKH 32 ONpPeJessHeTO Ha HETHHA pasXojl
(Mpuxon) 3a NEHCUHTE BKIIFOYBAT JUCKOHTOR hakTop. Besika npoMsiHa B Te3U NPELICHKH e
NOBJIMsie Ha OajlaHCcOBaTa CTOMHOCT Ha 3abJDKEHUATA 110 NEHCHOHHH JOXO/IH.

B xpas Ha BCAka roamsa, [pymara omnpejens NOIXOAAIL JMCKOHTOB dakrop. Tosa e
JIMXBEHMs TPOLEHT, KOiTo TpsOBa Ja OBJe M3MNON3BaH 3a ONPEICJITHETO Ha CeralllHaTa
CTOMHOCT HAa OYaKBAaHWTE OBJCIM M3XOMAANM MAPUYHU TOTOLH, HEOOXOIMMM 3a
TOKPHBAHETO HA 3aJBIDKCHHATAa IO mNeHcHonnure noxonu. [lpu ompenensnero Ha
NOAXOMAN] JMCKOHTOB ¢akTop, I'pynara B3MMa noj BHMMaHHMC JIMXBEHHs TNPOLEHT Ha
AbpKABHUTE O6IMraLyy, JCHOMMHHUPAHM BHB BajlyTaTa, B KOATO Lie ObAaT M3IUIALIAHM
JOXOJUTE M CPOKOBE JI0 NAJEKHTE, OJIM3KH JI0 CPOKOBETE HA CHOTBETHUTE 32/IB/DKEHUS 110
NIEHCHOHHH JIOXO[IH.

JIpyT¥ KIFOYOBM TpELEHKH 32 IEHCHOHHHTE 3ajbIDKEHMA ca 0asvpaHu OT4acTH Ha
TeKyIUTE Na3apHu yciosus. JlonsaHuTensa uHdopmanus e onosecrena B [pui. 17.

(0) Ionesen sicueom u mecm 3a 0b6e3yeHKa Ha 002060PHU OMHOUWEHUS C KNUCHMU

PrkoBojcTBOTO Ha ['pymata ompenens oOdYakBaHUA IIOJC3CH JKMBOT M pasXxoiu 3a
aMOPTH3aLVH, CBBP3aHH C IPUTENABAHUTE HEMATEPHA/IHH aKTUBH - JOTOBOPHH OTHOLICHUA
¢ kineHTH (Ilpunoxenue 6).

JIoroBOpHHUTE OTHOIIEHWS C KIMEHTH MMAT OrpaHHYeH IOJIC3€H SKHBOT 3a nepuoj ot 40
TOJIMHH.

MeToabT Ha OCTAThYHATA CTOMHOCT OLIEHSBA TOJMIUHHA IIPOICHT HAa HaMaJlsiBaHEe Ha
NpUXOAM Tpuiaralky KoeduiueHT (churn rate) 3a WACHTHGULMPAHWTE OTHOWIEHUA C
KiueHTH. I1o ChIECTBO ce MpeAmoara, ye ¢ TeYEHHE Ha BPEMETO NPUXOIUTE, TCHEPHPAaHH
OT CHLIECTBYBAIIMTE OTHOIIEHMs C KJIMEHTH, LIE CE€ HaMajAT KaTO CBIUCCTBYBALIMTE
KJIMEHTH IIl€ Ce 3aryBar ¢ TeueHue Ha BpeMeTo U OBAaT 3amecTeHu ¢ HoBH. KoeduuueHT 3a
3ama3BaHeTo (retention rate) Ha KMeHTHTe € npensuieH fa ¢ 100% sa nepuoga go 2015 r.
33 BCHYKM KiaMeHTH oT Eppoma m Asusa. Cren ToBa ce NpOTHO3Mpa KoeduiueHTa [a
HamansBa ¢ 2% 3a Bearapusa u 5% 3a PymeHUA Beska roauHa. PHKOBOACTBOTO CMATA, He
VHMBU/IyaJIHMTe KJIMEHTH HOCAT eQHAKBO HMBO Ha pPHMCK 3a OM3Heca Karo Lo M,
CHOTBETHO, NpyJIara JUCKOHTOB (hakTop 8.9% mnpu oileHKa Ha KIHEHTHTE.
IIpeanonoXkeHHITa Ha  PHKOBOACTBOTO ce Oa3upaT Ha TNpEINOJIOKCHHATA Ha
prKoroACTBOTO Ha I'pynara Mnean Cranmapt MiHTepHEWbHBI NIOPajii CHIHA 00BBP3aHOCT
Ha peitHocTtTa Ha I'pynara ¢ tasu Ha rpynara Mnean Cranaapt MHTepHEIIBHBIL
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»AJAEAJ CTAHIAPT — BUITUMA” AJ§

OPIIOXEHUS KbM KOHCOJUIUPAHUSI PHUHAHCOB OTUET
(IIPOABJIKEHHE)

31 JEKEMBPH 2015 r.

(6cuuKu cymu ca 6 Xunaou 0v12apcKu 1e6d, 0C6EH AKO He e NOCOYECHO opyzo)

5. HMoTH, MAIINHHU H CHLOPLKEHHU

3emMH H Mamuum

Tpancno Pa3zxoan
CrpagH ChOpPbKEHH
. pran Jlpyrn 3a mpnjo- O6mo
cpeacTBa ouBaHe
obopyaBaHe

Kbm 31.12.2013 r.
OTyeTHa CTOWHOCT 51,932 137,797 1,862 2,441 4,258 198,290
Hartpynana amoptusauma  (12,631) (105,603) (1,612) (2,218) - (122,064)
BanancoBa cTOHHOCT 39,301 32,194 250 223 4,258 76,226
2014 r.
Hauanna 6anaHcopa
CTOWHOCT 39,301 32,194 250 223 4,258 76,226
Hogonpuno6utu - 10,049 221 165 2,287 12,722
TpaHcepu - 4,045 - - (4,045) -
OTnucanu - (1,600) (32) 2) - (1,634)
Pasxoj 3a aMopTH3aHA (1,358) (7,065) (153) (52) - (8,628)
Kpaiina 6anancoa
CTOHHOCT 37,943 37,623 286 334 2,500 78,686
Kbm 31.12.2014 1.
OryeTHa cTOMHOCT 51,932 111,250 1,731 2,372 2,500 169,785
Hatpynana amoptuzanms  (13,989) (73,627) (1,445) (2,038) - (91,099
Banancoea cTOMHOCT 37,943 37,623 286 334 2,500 78,686
2015 r.
Hauanuna 6anaHcora
CTOMHOCT 37,943 37,623 286 334 2,500 78,686
Hosonpugobutn - 3,338 91 69 3,317 6,815
Tpancepu - 1,571 - 80 (1,651) -
OTnycanu - (17) - - - 17
Pazxoj 3a aMopTH3aLus (1,297) (7,702) (135) (84) - (9,218)
Kpaiina 6anatncosa
CTOMHOCT 36,646 34,813 242 399 4,166 76,266

Kbm 31.12.2015 1.

OreTha CTOAHOCT 51,551 114,169 1,774 2,482 4,166 174,142
Harpynana aMopTu3anus

(14,905) (79,356)  (1,532) (2,083) (97,876)

BanascoBa cTolHOCT 36,646 34,813 242 399 4,166 76,266
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»wAJAEAJ CTABIAPT — BUJUMA” A/l

IMPHJIOXKEHUA KbM KOHCOJIUIUPAHUA PHHAHCOB OTYET
(IMPOABJIKEHHUE)

31 AEKEMBPH 2015 r.

(6cuuru cymu ca 8 Xunaou 6v12apCcKu 1€8d, 0C8EH AKO He e HOCOUeHo Opy2o)

HNMoTH, MAIIMHE U ChOPBXKEHHs (MPOIbJKEHHE)

Ha pen “Tpancdepu’ ca IpeAcTaBEHM NPU3HATHTE aKTHUBU NPU NPEXBBPIIAHETO UM OT
‘Pazxonu 3a npupobueane’.

3eMuTe M CrpajMTe BKIIOYBAT 3¢MH Ha cToiiHocT 5,153 xun. nB. koM 31.12.2015 1. (5,153
X JB. kbM 31.12.2014 r.). 3emuTe He ce aMOPTU3HpAT.

Jlpyrute MIMOTH, MAIUMHU M CHOPBHKEHUS BKJIFOYBAT OCHOBHO CTOMIAHCKH HHBEHTAp,
MpoM3BeIEHUsA Ha H3KYCTBOTO M MOJIENH 3a jleapckH hopmu. IIponsseeHnsTa Ha
M3KyCTBOTO Ha ctoinocT 117 xuit. mB. keM 31.12.2015 r. (117 xun. se. kbm 31.12.2014 1.)
HE ce aMOPTHU3MpAT.

KsM 31.12.2015 r. pasxoaute 3a npuaoGHBaHe Ha HMOTH, MalIMHK M chopwxkenns (UIMC)
BKJIIOUBAT aKTHBHU B TPOLIEC HA IOCTaBKa Ha cTodHocT 4,166 xui. as. (2,500 xui. 1B, KbM
31.12.2014 r.), B T.4. NJAaTE€HH aBaHcH 3a aocraBka Ha MMC Ha ctoiinoct 1,129 xumi. JB.
(755 xun. 1B, xeM 31.12.2014 r.). UMC B mpouec na gocraBka kbM 31.12.2015 r.
BK/TIOYBAT OCHOBHO IIPOM3BOJACTBO Ha MATpUUM B pasMmep Ha 1,188 xui. jB., JMHHA 32
OT/IMBaHE B pazmep Ha 640 XML JIB., MHCTPYMEHTAHA €KMIIMPOBKA B pasMep Ha 552 Xuil.
aB., CNC mammba B pa3Mep Ha 535 Xwil. JiB. W JIPYI'M aKTUBH, CBbP3aHM C NPOEKTH 3a
nofio6psiBaHe Ha eeKTUBHOCTTA Ha NMPOU3BOACTBOTO. 3a LEJUTE Ha OTYETa 3a IapHIHUTE
norouy ot HoBonpuaobutute UMC 3a 6,815 xun. 5. ca uzsagenn UMC nipunobuty Ha
(MHAHCOB JU3HUHT 3a 91 XWJI. IB., KOETO € HeNapUiHa TPaH3aKIMs.

Ilpezneo 3a obesyenka na HMC

I'pynara e u3BbpinMia nperaex 3a obesuenka Ha UMC kem 31.12.2015 r. Kem 31.12.2015
I. He Ca YCTaHOBEHM MHAMKAUMM chriacHo Kputepuute Ha MCC 36, ye GanaHcoeara
croitnocT Ha UMC Moxe aa 6bae o6e3lieHeHa, nopagu KOeTo PhbKOBOJACTBOTO HE € CYeJIO 3a
HeoOX0/1IMMO J1a NpaBH TeCT 3a o6e3reHKa.
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6.

LHIEAJI CTAHJIAPT — BUJIMMA” AJ]
IIPMJIOKEHMSI KbM KOHCOJIMANPAHNUSI ®UHAHCOB OTYET

(IPOABLJKEHME)
31 JIEKEMBPH 2015 r.

(6cuuKu cymu ca 6 Xunadu Gv12apcKu 1eed, 0C6eH AKO He e nOcoueno opyzo)

HemaTepuainu aKTHBU

Knm 31.12.2013 r.
OTuyeTHa CTOMHOCT
Harpynana amopTusaus
Bama"coBa cTOMHOCT

2014 r.

Havanna 6anaHcoBa CTOMHOCT
Hosonpunobutu

Pazxonu 3a o6esnenku (Ilpun. 24)
Pasxoz 3a amopTu3auus

Kpaiina 6anancora cTOHHOCT

Ksm 31.12.2014 r.
OTueTHa CTOMHOCT
Harpynana amopThzauus U
obeslrieHKa

BanaHcoBa cToHHOCT

2015 r.

Hauanna 6anaHcoBa CTOMHOCT
Hosonpumobutn

Ormucanu ([1pun. 24)

Pasxonu 3a obesuenku (Ilpumn. 24)
Pazxon 3a amopTu3anys

Kpaiina 6anancosa CTOMHOCT

Kbm 31.12.2015 r.
OTyeTHA CTOMHOCT
Hatpynana amopTH3anus u
o0e31eHKa

BanancoBa cTolHOCT

Jorosopun IIporpamMuu Apyru O6mo
OTHOLUIEHHS  NPOAYKTH
¢ KJHEHTH
49,975 708 234 50,917
(22,351) (618) (98) (23,067)
27,624 90 136 27,850
27,624 90 136 27,850
- 19 30 49
(11,217) = - (11,217)
(1,250) (39) (32) (1,321)
15,157 70 134 15,361
49,975 643 243 50,861
(34,818) (573) (109) (35,500)
15,157 70 134 15,361
15,157 70 134 15,361
- 181 4] 222
(197) - . (197)
1,779 - ~ 1,779
(1,249) (36) (43) (1,328)
15,490 215 132 15,837
43,449 796 232 50,886
(27,959) (581) (100) (35,049)
15,490 215 132 15,837

JIOrOBOpPHMTE OTHOLICHHs C KJIHEHTH BB (DMHAHCOBUS OTYET Ha l'pynara ca ce MOABAJIM
Kato pesynTar oT ciueanero Ha ,Mmean Crampapt BK Brnarapus” EAJ] u LKnean
Cranpapt - Buauma” AJl. JIOroBOpHHTE OTHOIIEHHA C KIMEHTH NpH Npuo0MBaHETO Ha
_Mnean Crauzmapr - Bumuma” AJl nipes 2007 r. B pasMep Ha 96,521 xun. 8., cOGCTBEHOCT
ua ,Mnean Cranmapr BK Boarapus” EAJl npeMuHaxa KbM NPHUEMAlllOTO JIPYXKECTBO —

,Jnean Ctanmapt - Bunuma”All.
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HAJTEAJ CTAHAAPT - BUAUMA” A/l

NPAJIOKEHUS KbBM KOHCOJINIUPAHUS ®PHHAHCOB OTUET
(ITPOABJKEHHE)

31 TEKEMBPH 2015 r.

(6cuuxu cymu ca ¢ Xunaou 0va2apcKu jiesd, 0C6eH AKO He e ROCOUEeHO opyzo)

HemaTepuainu aKTHBH (DPOABbJIKEHHE)
BL3CcTAHOBHMA CTOIHOCT HA 10rOBOPHH OTHOLIEHMS ¢ KITHCHTH

Hpouec Ha OleHABAHE HA BHB3CTAHOBHMATA CTOMHOCT Ha IIOI‘OBO])HHTB OTHOLUICHUA C
KJIHCHTH

DUHAHCOBHMAT KOHTPOJICP Ha TBPrOBCKHs PETHOH, 3a€HO C THPrOBCKHMS MEHHMIDKBD HA
I'pynara, U3BbpIIBA OLIEHKA HAa Bb3CTAHOBMMATA CTOMHOCT HA JOrOBOPHUTE OTHOINEHMS C
KIMEHTHTe, KOSTO C€ HM3MCKBA 3a leauTe Ha ¢uHancoBata oryeTHocT (MCC 38) mpn
HAJIMYHMETO Ha OTIPE/IENIEH! BHHIIHHA ¥ BRTPELIHH MHIMKATOPH 32 00€3LICHKA, U3MOJI3BAHKY
pasnuunn gomyckanus (Ilpunoxenue 4).

Te3n OLEHKH ce CbIacyBaT W onobpsBar oT ¢HHaHcoBMA aupekTop. Ilpoueca Ha
OLIEHsBAaHE Ce M3BBPINBA BEAHBK TOJUIIHO. PasxombT OT ofeslieHkara ¢ IOKa3aH KaTo
Npyru pazxoam (IIpunoxenue 24).

HepapxusTa Ha A0NyCKAHHUSATA NPH oNpe/e/siHe HA Bb3CTAHOBHMATA CTOHHOCT

Paznuunure HuBa Ha ﬁepapxnm‘a Ha JOomyCKaHMuATa IIpU ONpEeACIISIHC Ha BE3CTAaHOBUMaATa
CTOMHOCT ce ONnpeAeCIIAT 110 CIEAHNA HAYUH!

- KoTupanu 1eH# (HeKOpUrHpaHH) Ha aKTHBHM [1a3apd 33 WJICHTMYHM aKTHBU MJIM NaCUBH
(Hugo 1).

- Bxopsmy AaHHM, pa3iM4HM OT KOTHPAaHHUTC IICHU BKJIIOYCHH B Huso 1, xouto ca
TpOC/eMMM 33 aKTHBA WM [1acHBa, KAaKTO JMPEKTHO (T.e. KaTo LUEHH) HITA UHIUPEKTHO
(T.€. KaTo u3BneyeHu ot ueHu) (Huso 2).

- BXOJIAIIM JaHHM 33 aKTHBA WM TACHMBa, KOMTO HE C& OCHOBABAT HA Ma3apHM JanHu (T.c.
e ca npocnexumu) (Huso 3).

Tabnuuara mo-A0Ny TIOKa3Ba OLEHKATa Ha BB3CTAHOBUMATa CTOWHOCT Ha JIOTOBOpHHTE
OTHOILIEHHWs ¢ KIMEeHTH KBM 31 aekemBpu 2015 r., u3NON3BAaliKWM pa3snv4yHyd HMBA Ha
fiepapXusTa Ha JOTyCKAHUATA:

OleHKA Ha Bb3CTAHOBUMATA CTOHHOCT KbM 31
nexemepu 2015 r., n3non3Banku:

Korupanu nenn Jpyrn 3nauuTen
HA AKTHBHH  3HAYHTEJHH HH
nazapuza  OpOCHECAMMH  HempocJe/
HAEHTHYHH JAAHHH HMH
AKTHBH Hena3apHu
AAHHH
(Hugo 1) (Hugo 2) (Hugo 3)
Ieprognynu OLEHKH HA
Bb3CTAHOBMMATA CTOHHOCT
JIoroBOpHH OTHOIIEHUS C KIHEHTH - . 15,490
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HAIAEAJ CTAHJIAPT — BUTHUMA” AJ§

OPRJIOKEHNS KbM KOHCOJUIUPAHUSI PUHAHCOB OTUYET
(MPOABJIKEHUE)

31 JEKEMBPH 2015 r.

(6cuuKu cymu ca € XunAa0u dv12apcKu ieed, 0CeH KO He e ROCO4eHo opyzo)

HemaTepHaJiHH AKTHBH (ITPObJIKEHHE)
Bh3cTAHOBHMA CTOHHOCT HA JOrOBOPHH OTHOILEHMS ¢ KJIMEHTH (IPOIbJKEHHE)

TaGnuuaTa Mo-I0Ny NMOKa3Ba OIEHKaTa Ha BB3CTAHOBMMATa CTOMHOCT Ha JorosopHuTe
OTHOIEHMs ¢ KIWeHTH kbM 31 ngexemepu 2014 r., HM3MON3BalKK pa3ldiHA HMBAa Ha
fiepapXxuATa Ha JIONYCKaHUsATA!

OueHka Ha Bb3CTAHOBMMATA CTOHHOCT KbM 31
nekemBpu 2014 r., u3noJ3saiikn:

Kornpann nenu JOApyrn  3Ha4YHTEJHHN
HAa AKTHBHH  3HAYHTEJNHH HENpocjeAuM
nazapu 3a  NPOCJEAHMH M Hema3apHH

HAEHTHYHH AaHHHU JaHHH
AKTHBH
(Humpo 1) (Hugso 2) (Huso 3)
Ilepuogu4YHH ONEHKH HA
Bb3CTAHOBHMATA CTOHHOCT
JloroBOpHH OTHOIIEHHS C KIIMEHTH - - 15,157

TexXHUKH, H3NOJ3BAHH 32 ONpe/e/IiHe HAa CHPaBeVIMBATa croiinocT 32 Huso 3

W3uMcIeHHeTo Ha BH3CTAHOBMMATA CTOMHOCT Ha JOTOBOPHHTE OTHOLICHHA C KIMEHTH €
3anounano npes 2007 r. u crasa 1o monen Multi Excess Earning Methodology 3a nepuoz
ot 40 ronunm.

OCHOBHM JaHHH, KOMTO ca M3MOJI3BaHM ca TMPHUXOAM OT mpofax6u, neyanbata npeaun
nausim n taken (EBITDA), mokasaten 3a sagbpkane Ha knuenta (Customer churn),
JAHBUHA CTABKA, BL3BPBIAEMOCT HA AKTHBHTE, pPOANTH, JMCKOHTOB  (akTop.
IIpOMEHJIMBHTE CE OCHBPEMEHSBAT IIPH BCCKH ©XEro/IcH Nperie] Ha Ga3a MasapHHUTE
PEayHOCTH.

.HBI/I)KCHPIC B 0ajlaHcOBaTa CTOMHOCT Ha JOroBOPHHUTE OTHOWICHHA C KIIMCHTH, YHUATO
BB3CTAaHOBHMMaA CTOMHOCT € onpeaeicHa Ype3 U3II0JI3BAHE Ha NONMYCKaHUs OT Hueo 3:

2015 r. 2014 r.
Hayvanso canao kM 1 siHyapu 15,157 27,624
Otnucanu ([Tpun. 24) (197) -
Pasxoau 3a obesuenku (Ilpuin. 24) 1,779 (11,217)
Pasxon 3a amopruszauus (I1pun. 6) (1,249) (1,250)
Kpaiino canno kbm 31 1ekeMBpH 15,490 15,157

Ipes 2014 r. u npes 2015 r. He ca M3BBLPIIBAHK TPAaHC(HEPH OT U KbM aKTHUBUTE OT Huego 3
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HAOTEAJ CTAHJAAPT - BUIUMA” A/l

NPUWIOXEHHUA KbM KOHCOJNINPAHUSA PUHAHCOB OTYET
([IPOABJIKEHHE)

31 ZEKEMBPH 2015 1.

(6cuyKu cymu ca 6 XuiA0u GbN2apPCKU 11€6a, 0CBEH AKO He e OCOUeHo Opy20)

HHBCCTHHHH B CbBMECTHO-KOHTPOJIHPAHH APY>KECTBA

I'pynara npurexasa 49.94% ot akuuure Ha ,,CeBnueBoras 2000” AJl, ocHOBHaTa AEIHOCT
HA KOSTO € JOCTaBKA M MPEHOC Ha TpPHMpPOJEH ra3 Ha TepuTOpusTa Ha rpaj CeBiveBo H
paiioHa.

,,CeBnuenoras 2000”7 AJ] e akUMOHCPHO APYXXECTBO, KOETO IO CHMiaTa Ha YcTaBa CH, €
CHBMECTHO-KOHTpOJMpaHo ot ,,Maean Crannapt — Bunuma” AJl 1 O6muHa CeBHERO.

Vyactuero Ha ,HMaecan Crawpapr — Bumuma” AJl B CbBMECTHO-KOHTPOJIMPAHOTO
JPYXECTBO € OTHETEHO MO MeToJa Ha cobcrTBenma kanutan. O6oOuwena ¢uHaHcOBa
uHbopmanmsa 3a gena Ha I'pynara B ,,CeBnvesoras 2000” AJl e kakro cieasa:

31.12.2015r. 31.12.2014 .

Han na I'pynama om axmusume u nacusume Ha
CbBMECMHO-KOHMPOTUPAHOMO OPYHCECMBO

Herekymu akTHBH 1,497 1,593
Tekymu akTHBH 912 1,064
Texyiu nacusu (459) (714)
HeTnu akTHBH 1,950 1,943

2015 r. 2014 r,

Jlan na I pynama om npuxooume u Hemuama newanba na

CLEMECMHO-KOHMPOTUPAHOMO OPYICECMBO

I'lpuxomun 2,490 2,866
Herna nevanta 7 30

[pynata e wu3pbpluMna Iperjes 3a o0c3leHKa HA MHBCCTHULMATA B CHBMECTHO-
KOHTpOIMpaHo apyxectBo kbM 31.12.2015 r. He ca ycTaHOBEeHH WHAMKALMHM 33 TOBA, Y€
GajaHCcoBaTa CTOMHOCT Ha MHBECTHIIMATA HAJIBMINABA Cymara, KOSTO ce ovyaksa ja Obue
BB3CTAHOBEHA OT Hesl, aKO TS MOXeE /1a C& OLEHH HafexaHo. ChBMECTHO-KOHTPOJIMPAHOTO
npyxectBo (,CeBnueroras 2000 AJ[) renepupa no6py neyanGu W napudHd TOTOLH.
HaTpynanure pe3epsH Ha ChBMECTHO-KOHTPOJIMPAHO MpEANpUsTHe IpeacTaBisear 98% ot
OCHOBHHSA MY KaInuTall.

MarepuaJjHy 3an1acH
31.12.2015r.  31.12.2014 .

CypoBHHHI 21,844 20,872
HeszapbpiieHO IPOU3BOACTBO 7,122 5,950
ToToBa MpoAyKLM 13,366 11,538
Ctoku 7,502 7,474

49,834 45,834




SAITEAJI CTAHJIAPT — BUIIUMA” A/l

NPUJIOXEHUS KbM KOHCOJTUAUPAHUSI PUHAHCOB OTYET
(ITIPOJABJDKEHHE)

31 TEKEMBPH 2015 r.

(6cuuKu cymu ca 6 Xunaou dv12apcKu 1e6d, 0C6eH aKo He e ROCO4eH0 0py2o)

Marepuanu 3anacu (IpoAbJKeHHE)

HBI/DKCHHCTO B HaTpyrnaHaTa 0663].ICHKaTa Ha OGCSIIBH)KCHI/I M 3aJIC)Kallu MaTE€pUaTHHU
3anacH € CJacJHOTO.

Ob6e3LieHKa Ha
00€e3IBMKEHHU U 3aJICKAIH
MaTepHaJHH 3aracy

Ha 1 samyapn 2014 r. 2,237
IIpu3nara 1,801
Bb3craHoBena (1,248)
Ha 31 gexemBpn 2014 1. 2,790
Ha 1 suyapn 2015 r. 2,790
[Tpuznara 1,470
Br3cTaHOBEHA (1,261)
Ha 31 pexemBpn 2015 r. 2,999

O6e3nieHKaTa Ha 00€3ABMKCHUTE M 3aJIeXalld MaTepUallHH 3allacy € M3YHCJICHA ChIJIacHO
rpYNoBHTE CueToBoAHM nonutuku Ha Mpean Cranpaptr HurepnemsHbn Ha 6asa Ha
OYaKBaHaTa peau3alus/o6pamaeMocT Ha MaTCPUATHUTE 3aNacH.

HeTHOTO M3MEHEHME B HATpynaHaTa 00e3leHKa Ha 00e3/IBMKCHH U 3aJIC)KAN MaTepuanHu
3anacH B pasmep Ha 209 xui. siB. (2014 r.: 553 xuu. 1B.) € npeacTaBeHo B Ilpuiioxenue 24.

Bw3acraHoBSIBaHETO Ha OGCSL{CHK&T& ce IBbJDKH Ha KOHCYMHPAHETO Ha CbOTBCTHHUTC 3arlacH
Ipe3 roayyHara.

DHHAHCOBH HHCTPYMEHTH N0 KaTerOpHH

CueTOBOHATA MOJHUTHKA 110 OTHOIEHHE HA (PUHAHCOBHTE HHCTPYMEHTH Ce NpuJiara
KbM KOMIOHEHTHTE HA TA0JIMIATA N0 PeA0BE KAKTO ¢jlefBa:

31 nexemBpn 2014 r.

AxTHBH cniope 6ananca 3aemu n
B3eMaHus

Twproecku u gpyru B3emanus (IIpun. 10) 236,672

TMapuunu cpenctea u napuyny exkpusanenTy (Ipun. 11) 347

O6mo 237,019
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9.1

9.2

»wAJAEAJ CTAHIAPT - BUIUMA” A/l

NPUJIOXKEHUA KbM KOHCOJNJINPAHUSI ®PUHAHCOB OTUET
(IIPOABJI’KEHHE)

31 AEKEMBPH 2015 r.

(6cuuKu cymu ca 6 Xunaou 6v12apcKu 1eed, 0C6eH Ko He e HOCOYeHO 0py20)

®UHAHCOBH HHCTPYMEHTH 110 KATEropHH (IPOAbJIKEHHE)

31 nexemepn 2014 r.
Apyru
dunancosu
IIacneu cnopen 6ananca 3a/{bJI2KCHHSA
ITony4enu zaemu (Ilpun. 14) 283,419
Twproseku u apyru 3agbipkerns (Ipun. 15) 43,514
3aasmkenns 3a azudr (Tpun. 14) 5,915
O6u10 332,848
31 nexemepu 2015 1.
3aemu n
AKTHBH cnope] 6ananca B3€MAaHHS
Twprosexu u apyru Bzemanus (Ipui. 10) 232,296
[Mapuunu cpeactsa U napudsy expusanenTy (Ilpun. 11) 704
O6mo 233,000
31 nexemspu 2015 r. JApyru
(puHaHCOBH
ITacuBHu cnopen 6aanca 3abJLKEHHS
[Tomyuenn 3aemu (ITpui. 14) 220,074
Toproeeku u apyru 3aaemxenus (ITpun. 15) 41,149
3apbikenns 3a mu3uHT (Ipun. 14) 3,876
O6mo 265,099

THproBckM W ApYrd B3eMaHHS BKJIIOYBAT B3EMaHMA OT CBBP3aHM JIMLA U B3EMaHHs OT
KJIMEHTH M JOCTABYHIIA. THProBCKM M APYTH 33aIBDKEHHA BKJIKOHYBAT 3aJbJUKCHHA KbM
CBBP3aHU JIMLA ¥ JOCTaBYHLIM.

KpeanTHo kayecTBO Ha (PUHAHCOBHTE AKTHBH
KpeauTHOTO KayecTBO Ha (PHMHAHCOBUTE aKTHBH, KOHTO HE Ca HUTO POCPOYCHH, HUTO

o6e31ieHeHH, MO3Ke 1a ObJIe OIIEHEHO Ype3 CIpaBKa ¢ BHHIIHU KPEIUTHH PEHTHHIU (aKO €
BBE3MOXKHO) WM Ype3 HCTOpUUecKa HH(POPMalLMs 32 HUBA Ha IIPOCPOYHSA OT TO3H BH/L
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LJATEAJI CTAHJIAPT — BUJIUMA” AJl

MPWJIOKEHUS KBM KOHCOJIMIAPAHNSI ®HHAHCOB OTYET
(IPOJIHJI’KEHME)

31 JEKEMBPH 2015 r.

(6cuuru cymu ca 6 xunadu 6v12apcKu 7164, 0C6EH AKO He € NOCOYeH 0 Opy20)

9.2 KpeauTHo KayecTBO Ha (PMHAHCOBHTE AKTHBH (IPOABL/DKEHHE)

31.12.2015r. 31.12.2014 .
TnproeckH B3eMaHUd
Konrparentu 0e3 BHHIIEH KpeJUTEH PEATHHT
I'pyna 1 190 7,511
I'pyna 2 12,968 34,565
I'pyna 3 710 281
I'pyna 4 24,986 61
OG1u10 THProBCKH B3eMaHMA: 38,854 42,418
IlapnyHn cpeAcTBa B 6aHKH H KPATKOCPOYHH
GAHKOBH /IENO3UTH
Mapuunu cpencTBa B 6aHKU
BB+ 6 2
BB+ 568 288
BBB+ 22 29
A+ 1 |
597 320
3aeMM KbM CBbP3aHH JIMLA
I'pyna 4 176,129 185,548
176,129 185,548

OcTaHajoTo OT CTaThs ,,JlapuyHHM CpeacTBa ¥ SKBUBAJICHTH € Mapu B Opoit.
Kpeaurnure petunru ca Ha S&P.

e TI'pyma | — HOBM KJIHEHTH/CBBbP3aHU IMLA (TI0-MAJIKO OT 6 Mecela).

e I'pyna2 — HacTOALIM KJIMEHTH/ CBBP3aHH JHLa (TIoBeyde OT 6 Mecela) 6e3

IIPOCPOYCHHA 3aABJDKEHUS B MUHATIOTO.

e TI'pyna 3 — HacTOANIM KJIUEHTH/CBBP3aHH JHLIA (TIOBEYE OT 6 MECELIA) C HAKOJIKO
NPOCPOYEHH 3abIDKEHUS B MHUHAIOTO. BCHYKM 33/1b/DKEHUS Ca U3IUIATCHH B

IIBJIHHUA UM pa3MeEp.

e Tpyna 4 — HACTOSIIM KIMEHTH/CBBP3aHU JHIIA (MOBEYE OT 6 MECENa) C TEKYLLO

TNPpOCPOYCHH 3abJDKCHHSA
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10.

H»HIAEAJI CTAHAAPT — BUJIHUMA” AJl

MNPUJIOKEHUA KbM KOHCOJINANPAHUA PHUHAHCOB OTYET
(IPOABJI’KEHHUE)

31 AEKEMBPH 2015 r.

(6cuuru cymu ca 6 Xunaou 0vA2apcKu 1€6d, 0C6EH AKO He € NOCOYeno Opy20)

THproBcku H APYrU B3eMaHHUA

31.12.2015r.  31.12.2014 .

Texyuin
Tbproecku B3eManus, OpyTHO 7,092 7,599
HamaneHnwu c: npoBu3us 3a 06e3LeHKa Ha ThPrOBCKH
B3€MaHUs (989) (1,247)
THproBckH B3eMaHuUs, HETHO 6,103 6,352
Bzemanus ot cebp3anu npeanpusatus (Ipumn. 28) 48,104 42,812
Cpnebuu B3eMaHUs HETHO 4 4
Hanbk gobasena croiiHoct (JIJIC) 3a Bp3cTaHOBSIBaHE 1,784 1,399
ABaHcH M pa3zxoau 3a ObJeIy Nepuoau 872 634
3aemu, ipeocTaBeHH Ha cBbp3anHu una ([Tpun. 28) 176,129 185,548
Hpyru 53 358
233,049 237,107
Herexymm
Biioxupanu napuyHu cpeacTa 1,956 1,956
1,956 1,956
OO0110 THProBCKH H APYTH B3€MaHHS 235,005 239,063

BrokupaHUTe IapU4HK CPEACTBA MPEACTABIIABAT OAHKOB [EMO3UT, BLB BPh3Ka ¢
rapaHTHpaHe Ha IUaianus o JJoroeop 3a npoaax6a ¢ o6paTeH JIU3UHT C ,, Y HUKPEIAUT
JIuzunr” EAJ] BbB BpB3Ka ¢ JBITOTpaliHU MaTepUaiHH akTUBM Ha I'pynara.

THpProBCKHMTE B3eMaHUs HE ca IMXBOHOCHH U ¢a Che CPOK Ha Tamane ot 30 go 120 anu.
Kum 31.12.2015 r., TBproBCKH B3eMaHHs ¢ HOMMHaIHA cTolHoCT 989 xmn. nB. (31.12.2014

r.: 1,247 xun. ne.) ca U310 oOe3lEeHEHH, B PE3yJITaT Ha HaIlpaBeH OT PbKOBOJCTBOTO Ha
I'pynara aHanu3 Ha TAXHaTa chOMpPaeMocCT.

2015 . 2014 r.
K®M 1 sHyapu 1,247 1,264
ITpoBu3us 3a 06e31IEHEHH B3EMaHNs 94 456
B3emanusl, oTMcaHu Ipe3 roJIMHaTa KaTo HechbOupaemu (352) (473)
Kbm 31 nexemepn 989 1,247

Ha 20 mapr 2010 r. npukiIOuBa NpoLEca Ha CKIIOYBAHE CIIOPa3yMEHUE 3a rapaHuMs Ha
B3eManunara mexny ,.Aaean Cranpapt — Buguma“ AJl, xaro yact ot I'pynara, u Muean
Cranmapt HurepnemrpHan BBBA. Ha 0asara Ha Tasu rapaHuus 3a TIOCMaHE Ha
AHTFQKMMEHT 32 MOKPUTHETO MM € HanpaBeHa CIIPAaBEJIMBa M KOPEKTHA MNpPEOIEHKa Ha
B3€MaHMATA ChC CHOTBETHATA IPOBU3HUAL.

K®m 31 nekeMBpH, BB3PACTOBMAT aHAIM3 Ha THPIOBCKUTE B3€MaHMs OT TPETH M CBBHP3aHH
JIMIa, € Npe/ICTaBeH B TabauLaTa Mo-1071y:



10.

11.

»AIAEAJI CTAHAAPT - BUITUMA” A

INIPUJIOXEHHSI KbM KOHCOJIUJINPAHUSA PUHAHCOB OTYET
(IIPOABJDKEHHE)

31 AEKEMBPH 2015 r.

(6cuuKu cymu ca ¢ Xunaou GvazapcKu 1eéd, 0C8eH AKO He € ROCOYEHO Opy2o)

THproeckHu u Apyru B3eMaHHsl (IPOALIKEHHE)

ITpocpoyeHu, Ho HeoOe31leHEHU

Huro
NPOCPOYEHH,
HUTO <30 30-60 60-90 90-120 >120
O6mo  oOe3leHEHH JTHU JIHY JHU JHU JHU
2014r. 49,164 42,418 5,729 823 82 24 88
2015r. 54,207 38,854 6,616 2,868 2,054 2,803 1,012

KsMm 31 nekemepu 2015 r., Thproecku B3eManus 3a 989 xun. ne. (31.12.2014 r.: 1,247 xun.
nB.) ca 6unm obe3uecHend. KBM Tasu nara CTOMHOCTTa Ha IpoBM3uMTE € 989 Xuil. IB.
(31.12.2014 r.: 1,247 xun. ss.). Te3an MHAUBUIYATHO 00E3IIEHEHH B3€MaHMs Ca NPEAUMHO
OT THPrOBIM HAa €pO, KOWTO C€a B HEOYAKBAHO TPyAHA MKOHOMHYECKA CHTYalMs.
Bb3pacTOBUAT aHAJIN3 HA TE3HM B3EMaHMS € KaKTO CJe/Ba:

31.12.2015r. 31.12.2014T.

Hapx 6 Mecenia 989 1,247

989 1,247

BajlaHcoBHTE CTOMHOCTH Ha THPrOBCKUTE M IPYTH B3eMaHus Ha ['pynarta ca JeHOMUHUpaHU
B CJIEJHUTE BAJIYTH:

Banyra 31.12.2015r. 31.12.2014 1.
Brnrapcku nepa 2,743 4,650
Erpo 51,449 44,512
IlaTcku nonapu 15 2

54,207 49,164

MakcumanHaTta CTEIEH Ha M3Jlarade Ha KpeAUTCH PUCK KBbM JaTaTa 3a OTUYETHMSA TCpHUo €
famaHcOBa CTOMHOCT HAa BCEKM Kjlac B3E€MaHHs NOCOYCHH Imo-rope. prna’ra HE OBPXKH
3aJI02KCHHU aKTHBH KaTO rapaHLyi.

IlapuyHu cpecTBa M €KBUBAJICHTH
31.12.2015 .  31.12.2014r.

[lapuuHu cpeacTBa B KacH 28 25
[Tapuunu cpencTea B OaHKH 597 320
[TapuuHu cpeacTa 1o GaHKOBH JETIO3UTH 79 2

704 347
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11.

12.

LJIEAJ CTAHJAPT — BUTUMA” AJl

IIPUJIOKEHMS KbM KOHCOJUUPAHUS PHHAHCOB OTYET

(IPOXBLJIKEHUE)
31 IEKEMBPH 2015 r.

(8cuuKu cymu ca 6 Xunadu 6oazapcKu 1ed, 0C6eH AKo He e noCo4eHo 0py20)

IlapuyHHu CpPeICTBA M eKBHBAJIEHTH (IPOAb/LKEHHE)

BanancosuTe cTOMHOCTH Ha MMAPpUYHHTE CPEACTBA Ha prnaTa ca J€HOMHUHHpPAHU B

CIIEAHUTE BaJlyTH:
Banyrta

brarapcku jesa
EBpo

II{aTcku nonapu
bpurancku aupu
PymBbHCKM Jien
Cppbcku nuHapu
VYKpauHCKU TPUBHH

31.12.2015r.  31.12.2014 .
627 277

25 23

44 8

3 1

3 1

1 35

1 2

704 347

3a 1eJuTe Ha OTYETA 33 TAPHUYHUTE MOTOLM, HAIMYHMUTE NApUYHHM CPEACTBA B Kpas Ha
nepHojia ca MapuyHHUTE CPEACTBA B KacH, 6aHKkM ¥ GaHKOBM JIETIO3UTH HETHO OT OaHKOB

oBbpApadT.

BaHKOBUTE JIEMO3WTH TPEACTARIABAT OJOKMpPaHH IIapUYHM CpEICTBa, BBB BpB3Ka C
rapantTupade Ha miamasus no Jlorosop 3a JOCTBN [0 EICKTPONPEHOCHATA Mpeka M
Jloroop 3a mMpeHOC Ha eNEeKTpHYecka cHeprus ¢ ,,EJeKTpoeHepruiiHuA CHCTEMEH

onepatop EA/JL.

OcHoBeH KanuTAal

K®Mm 1 sinyapu 2014 1.
K®m 31 nexemppu 2014 r.

KoM 31 nexemepu 2015 .

Knm 31 nexemspu 2014 1.
Wpean Crangapt BK Xonaunr Xonananus
DU3UUECKH UL

KuMm 31 nexemspu 2015 .
Wnean Crangapt BK Xonauur Xonanaus
QuU3HUYCCKU NuIa

Bpoii o0ukHOBEeHH CroiinocT
AKIHH (XuJ1. JIB.)

21,922,609 21,922
21,922,609 21,922
21,922,610 21,922

Bpoii o0nkHOBeHH Croiinoct
aKIHH (xuJ1. JIB.)

21,922,379 21,922

230 -

21,922,609 21,922

Bpoii o6ukHOBEHH CroiiHocT
AKINH (XnJL. JIB.)

21,922,380 21,922

230 -

21,922,610 21,922
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12.

13.

»AJEAJI CTAHJIAPT — BUANMA” A/l

NPUJIOXEHUS KbM KOHCOJINIUPAHUS PHHAHCOB OTUET
(IPOABJIKEHUE)

31 AEKEMBPH 2015 r.

(8cuuxu cymu ca 6 xunadu GbA2apcKu 11e6d, 0C6EH aKo He e ROCoYeHo 0pyzo)

OcHogeH KanuTaJ (MPOAbJKEHHE)

Kem 31.12.2015 r. u xuMm 31.12.2014 r., MaxxopuTapeH akuuoHep Ha ,Jaean Cranpapr —
Buauma” AJl, koeto ¢ yacT ot I'pynara, e ,,Maean Crannapt Xonaunre (BK) Xonanans
B.B, Xonauaus ¢ ydactue ot 99.999%, (pusnyecku nuua — 0.001%).

Ha 15.12.2015 r. O6wmoTo cubpanue Ha akiponepure Ha Maean Crannapt — Buguma A/,
npueMa pellleHMe 3a yBelWuaBaHe Ha perucTpupaHus Kamutan oT 21,922,609 ne. Ha
21,922,610 nB. ype3 u3aBaHe Ha eHA HAalMYHAa OOMKHOBEHA MMOWMEHHA aKLUs C IPaBO Ha
rJlac C HOMMHAJIHA CTOHMHOCT OoT 1 JB. M ¢ eMHMcHOHHa cToiHocT 60,650,000 sB., Karo
HOBOM3/A/IcHATA aKUMs € 3anMcaHa Ha akionepa ,Wpean Cranpmapt Xonauare (BK)
Xonanaus“ b.B, Xonangus, KaTo eMUCUMOHHATA U CTOMHOCT € TOKPHUTAa OT TO3M aKLHOHEP
ype3 anopTHa BHOCKa B pasmep Ha 60,650,000 nB. ¢ npeameT 4acT OT HETOBUTE B3eMaHMA
ot JIpyxecTBoTO 10 AoroBop 3a 3aem ot 31.10.2007 r.

PaznukaTta Mex<jly HOMHHAJIHATa ¥ €MHCHOHHATa CTOMHOCT Ha HOBOHW3/aJACHATa aklHs ¢
npeJCcTaBCHa KaTo TIPEMMEH PE3EPB.

Peszepsu
3axonoeu pesepeu

3akoHOBHTE pe3epBH ce POPMUPAT OT aKLUMOHEPHUTE JpYyxkecTBa Karo ,,Mnean Crangaprt —
Buguma“ AJ] o pena Ha 4. 246 ot TBProBCKHs 3aKOH. Te ce 3aaensaT JOKATO AOCTUIHAT
e/lHa JleceTa WIM IIO-roJIAMa 4acT OT KanuTala.

H3sroynuim 3a GopMHupaHe Ha 3aKOHOBHTE PE3€PBM Ca Hail-Majko €JHa JieceTa 4acT OT
HETHAaTa Ileyanta, CpPe]CTBaTa, NPEJBAACHH B YCTaBa MIM MO pEIICHHE Ha OBIIOTO
crOpaHue Ha aKHUOHepUTE. 3aKOHOBUTE Pe3epBU MOTar Jia ObJaT U3MOI3BaHK SIMHCTBEHO
3a IIOKpUBaHe Ha 3arybu OT TEKYIIMS U NMPEAXOAHM OTUYETHH NIEPUOIM.

Ipemuiinu peszepeu

IIpemuiiHUTE pe3epBH ce POPMHMPAHH B PE3YNTAT HAa KOHBEPTHUpAHE Ha NpedepeHLHaTHI
aKMH B OOMKHOBEHM, CBINIacHO peineHue Ha OOmOTO chOpaHMe Ha aKLHOHEpHTE.
ITpeMuiiHUATE pe3epBU MOTAT Ja CE U3IIOJI3BAT 33 W3IUIallaHe Ha IMBUACHTH, NIOKPHUBAHE Ha
3ary6u u Apyry ueniy no penreHrue Ha O6moTo chOpaHue Ha aKIMOHEPHUTE.

lpyau pesepeu

Jpyrute pesepeu ce GOPMHpAT B pe3yNTaT Ha pasnpejeicHue Ha mnevandara OT MUHAIX
roguHd 1o pemedue Ha OOmwoto csbpanue Ha akuuonepure. Te ce wW3MoON3BaT 3a
p3IUIAIAaHe Ha AMBUICHTH, OKPHBaHe Ha 3arybu W APYrd Lenu no peienre Ha OOmoTo
cbOpaHHe Ha aKIIMOHEPHTE.
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14.

HAAEAJI CTAHIAPT — BUJITUMA” AJl

NPUJIOXKEHUS KbM KOHCOJUNIUPAHUSI PUHAHCOB OTUYET
(IPOABJIKEHUE)

31 AEKEMBPU 2015 r.

(6cuuxu cymu ca 6 Xunadu Gv12apcKu 1€6a, 0CEEH aKo He e ROCO4eHO0 Opy20)

IHony4enn 3aeMH U (GHHAHCOB JIM3HHT
31.12.2015r. 31.12.2014r.

Texkyin

BankoB orbpapadT 210 13,845

DUHAaHCOB JIM3HUHT 1,866 2,064

2,076 15,909

Hetexymm

3aemu ot cBbp3anm nuua ([punoxenue 28) 219,864 269,574

duHAHCOB NTU3UHT 2,010 3,851
221,874 273,425

O61mo 3aemMu

— NpH IUJIaBalll JIMXBEH IPOLEHT 223,950 289,334
223,950 289,334

31.12.2015r.  31.12.2014 .

CpCI[HOl'IpCTCFIlCHPI e(i)eKTPIBHPI JIUXBCHHU MNPOLUCHTH:

- 3aeMH OT CBHP3aHM NMIIa 3.44% 3.64%
- (pMHAHCOB JTM3UHT 4.98% 6.74%
- 6aHKOB OBBpApadhT 4.35% 3.65%

BankoBuaT oBbpAapadT € MO JOroBop ¢ ,,YHukpeaur bynbank® AJ] 3a moemane Ha
KPEAUTEH aHTaXKUMEHT 3a OBbpApadT Kpeaut 1o nuaud No 205/29.11.2011 r. ¢ nmociaeneH
Anekc 13 or 25.06.2015 r. MakcuManHusaT JMMHT Ha oBbpapadra ¢ 10 MiH. eBpo 1pu
NEXBEH MpoleHT oT Meceded Euribor/Sofibor mmoc 5.5%. KpaiiHuar cpok Ha yCBOsiBaHe €
20.02.2016 1.

BanancoBuTe CTOMHOCTH M clpaBelJIMBaTa CTOMHOCT Ha HETEKYIUMTE 3aCMH Ca KaKTo
clie/pa:

BasancoBa croiiHocT CupasenjiuBa CTOHHOCT

31.12.2015r. 31.12.2014r. 31.12.2015r. 31.12.2014r.

3aeMU OT CBbp3aHu

aMua 219,864 269,574 220,437 271,636
®UHAHCOB JIN3UHT 2,010 3,851 2,010 3,851
221,874 273,425 222,447 275,487

BanaHCOBUTe CTOMHOCTM Ha HETEKYIMTE 3aeMM OT CBBp3aHM JMia Ha I'pynara ca

JCHOMHUHMPAHHU B CIIEJHUTE BaJIyTH:
31.12.2015r.  31.12.2014 .

EBpo 219,864 269,574

219,864 269,574
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»AJTEAJ CTAHJAAPT — BUJIUMA” A/l

OPUIOXKEHHUS KbM KOHCOJUJIUPAHUS PUHAHCOB OTYET
([IPOABJIKEHHUE)

31 AEKEMBPH 2015 r.

(6cudKu cymu ca 8 Xunaou OvazapcKu e, 0C6eH aKo He e ROCOUEHO opyzo)

Tloayyens 3aeMn 1 GUHAHCOB JU3HHT (IPOABLJDKEHHE)

MatypHUTETLT Ha 3aCMHUTE € :
31.12.2015r. 31.12.2014 1.

o 1 roguHa 2,076 15,909
mexay 1 u 5 roquau 221,874 273,425
223,950 289,334

3abIKEHUS 110 (PUHAHCOB JIM3UHT — MUHUMAITHH JIM3UHIOBY BHOCKH
31.12.2015r.  31.12.2014 r.

o 1 ropuHa 2,021 2,337
Ot 1 10 S rogynu 2,066 4,059
Braemu GYMHAHCOBY Pa3XoH 10 (PHHAHCOB JIM3HUHT (211) (481)
Ceraniza cToiHOCT Ha 3abJKEHHATA N0 pHuHAHCOB
JIH3HHT 3,876 5,915
o 1 ronunHa 1,866 2,064
Ot 1 go S roguHu 2,010 3,851
3,876 5,915

3aIb/KEHUTA TI0 IOTOBOP 33 (PMHAHCOB JIU3MHT ca e(pEKTHBHO 00€3NeYeHH C NPABOTO Ha
JIM3MHTOATENs Aa CH BbPHE aKTHBA NPH HEM3ITHJIHEHUE OT CTpaHa Ha JIM3HHIOMOJIyJaTe .
Ipe3 mait 2014 r. Unean Cranaapt — Buauma A/l, cnouy czienka 3a npojaxba ¢ obpareH
nusuHr ¢ ,,Yankpenut Jlusuar® EAJl BB BpB3Ka ChC CBOM JBIrOTpailHM MaTepHalHH
AKTHBM, B PE3YJ/ITAT HA KOATO € IOJIyYEHH TIOCTBIUICHUA B pasMep Ha 3 MJIH. €Bpo.
[locoueHuTe MO-rope aKTUBM NpMAOOMTH upe3 (GMHAHCOB nusuHr (kbaero I'pymara e
JIM3MHTONONYYaTeN) BKMOYBAT MIMOTH, MallMHi M CROPBKEHHA M JIEKM aBTOMOOMIM Ha
cJieIHaTa CTOHHOCT:

31.12.2015r. 31.12.2014r.

OTueTHa CTOMHOCT-KAamUTaJU3UpaHi GUHAHCOBH

JIM3UHTH 8,897 8,146
Harpynana amopTusanus (4,094) (1,607)
BanancoBa cToifHOCT 4,803 6,539

THProBeKH M APYTH 3aAbJIKECHHS
31.12.2015r. 31.12.2014r.

Texyn

THproBeky 3aIbIDKEHHS 37,117 39,616
3axb/okeHMs KbM CBbp3anyu auua ([Ipunoxenne 28) 4,032 3,898
3abJDKeHUS KBbM IIEpcoHalia 4,038 4,040
3a/1bDKEHUSA KBM OCUTYPUTCIIHUA NIPEANPUATHA 1,291 1,237
3aqb/DKEHNMA 110 JAHBK 0011 10X0/ 905 908
Janbum 4,840 4,243
[Tpuxoau 3a ObAeIIM NEPHOAH 2,043 2,051
Hpyru 576 1,064

54,842 57,057




15.

16.

HATEAJI CTAHJIAPT — BUJIUMA” A/l

NPUJIOXKEHHUSA KbM KOHCOJIMIUPAHNUSI PHUHAHCOB OTYET
(IIPOABJIKEHUE)

31 AEKEMBPH 2015 r.

(6cuuru cymu ca ¢ Xunadu 0vizapcKu 1eed, 0C6eH aKo He e Hocoueno 0pyzo)

THLProBeKH M APYTH 3aAbJKeHN A (IPOXbJIKEHHE)

31.12.2015 .  31.12.2014r.

Hetexymm

3anbmKeHHs KbM NEpcoHana 1,150 758

3anbipKeHUsl KbM OCUTYPUTENTHH NPESNPUITHS 216 141

[puxomgu 3a 6bae1M NEpHOIH 846 2,876
2,212 3,775

O0mo THLProBCKH U APYTH 3a1b/KEHHUA 57,054 60,832

Kem 31.12.2014 r. cymata Ha pen ,,Jlanbuu™ BKIIOYBA JONBIHUTEIHA TPOBU3MH 33
KOPIIOPATHUREH JIAHBK, BBB BPB3Ka ¢ peBH3HOHeH akT 29001200039/27.06.2012 1., ot xosTO
IIaBHMLIA B pasMmep Ha 2,949 xwun. siB. ¥ 1uxBU B pasmep Ha 1,083 xun. nB. JaHbYHUAT
eheKT HAa HAYHCJICHUTE Pa3Xo/ M 3a NHXBH 3a 2014 r. € 23 xui. JB.

B onbaHeHne Ha HaTpyIAaHUTE 3aab/okeHns koM 31.12.2014 r., cymara Ha pen ,,Jlanpnm®
kbM 31.12.2015 r. BKJIIOYBA IIPOBU3MS 32 KOPIOPATUBEH JIaHBK, BbB BPB3Ka ¢ PCBU3MOHCH
akt 29001200039/27.06.2012 r., or xosAro IaBHuMIa B pasmep Ha 1,188 xumn. ns.
(xmouBaima 112 xun. JB. ZOMBJHUTETHH TaKCH 10 3acM, NPU3HATH 3a JaHBYHM LIeIH 3a
nepuoga 2009 r. — 2010 r. Ha croifHoct 1,123 Xun. J1B.) M IMXBH B pazMep Ha 238 xuil. JB.,
HamasieHy ¢ IpuxBanaro Bemane no JJIC e pasmep Ha 837 xui. 1B, JIaHBUHUAT eexT Ha
HAYMCIIEHNUTE Pa3Xxoau 3a JuxBu 3a 2015 r. e 24 xun. 1.,

ITpuxoamre 3a 6b/emH eprojan KbMm 31.12.2014 r. ca cepp3sanu ¢ [Jorosop 3a npojaxGa ¢
oOpared nu3uHT € ,,YHukpeaut Jimusr EAJl BbB BpB3Ka ¢ ABJITOTpaiHM MaTCpHATHH
axtueu Ha HMpean Cranpapt - Buauma AJl B pasmep Ha 4,904 xun. n8. u [lorosop 3a
Ge3pE3Me3qHa (MHAHCOBA IOMOIN IO ONEpPaTMRHA Nporpama ,,PasBUTHE Ha UYOBCHIKHTE
pecypcu” 3a H3MBIHEHHe Ha npoekT “TlogoOpsABaHe OpraHu3alMsATa IpU OCUTYpsBaHC Ha
3/paBOCNOBHH M (e30IaCHHM YCJOBMSI Ha TpY[A 3a MOBHINAaBaHE Ha €(EKTHBHOCTTA Ha
TIIPOU3BOJICTEOTO M TPOM3BOAUTEIHOCTTA Ha Tpyaa B JIpyxecTBoTo® B pasmep Ha 23 Xl
B,

Tpuxoaute 3a 6baemy nepuoan kM 31.12.2015 r. ca cebp3anu ¢ Jlorosop 3a npogax6a ¢
obpareH IM3UHT ¢ ,,YHHUKperuT Jlusunr® EAJ[ BBB BpB3Ka ChC CBOM JBJITOTPAaHHH
MaTepHaaHM akTUBM B pasmep Ha 2,876 xui. nB. u Jlorosop 3a Ge3pb3MesiHa GpuHAHCOBA
FIOMOIIL, 110 OTICpaTUBHA Mporpama ,,Pa3BHTHE Ha YOBEHIKATE PECYpPCH~ 32 M3MBJIHCHHE HA
npoexT ,,IlogoGpsaBane opraHu3alMATa NPU OCHTYpABAaHE HA 3JPaBOCIOBHU M GezomacHu
yclIoBMA Ha TpyA 3a INOBHIIaBaHe Ha €(EeKTUBHOCTTA Ha MNPOM3BOJCTBOTO U
NPOU3BOAMTEIHOCTTA Ha Tpy/ia B J{py»kecTBOTO™ B pasmep Ha 13 Xuil. JiB.

OTCPO'-IQHH JAHBYHH aKTHBH U MacHBH

OTcpoueHUTe AaHBYHH aKTHBU U NIACUBH €€ OTYMTAT 33 BCUYKM BPEMCHHH Pas/IUKU MEXTY
JAHbYHATa OCHOBA Ha aKTHBUTE ¥ MACUBMTE M TAXHATa IPEHOCHA CTOMHOCT 3a LENHTE Ha
CUETOBOJHOTO OTYMTAHE MNPH AaHbYHA cTaBka B pazmep Ha 10% npuioxuMa 3a roauHara, B
KOATO CE 0YaKBa Jia ce MposABAT ¢ oOpaTHa cuia.
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»wAJEAJI CTAHJIAPT — BUAUMA” A/l

NPUIOXKXEHUS KbM KOHCOJIMJIHPAHUS ®UHAHCOB OTYET
(ITPOABJIDKEHMUE)

31 JEKEMBPH 2015 r.

(6cUuKU CyMmU ca 6 XUNAOU Db/12APCKU 1€8a, 0CBEH AKO He € HOCOYEHO OpY20)

OTcpoyeHH JAHHLYHH AKTHBH U NACHBH (TIPOABJIKEHHE)

JlaHbUHKTE BPEMEHHH PA3JIMKH Ce KOMIIEHCHPAT, KOraTo ChIIECTBYBA IOPUIMYECKO IIPABO 3a
KOMIIEHCHPaHe Ha KpaTKOCPOYHMTE JAaHBYHU AKTUBU CpEIly KPaTKOCPOYHMTE JaHbYHH
NacUBM M KOTAaTo JIAHBYHUTE BPEMEHHW pa3jIMKU ce€ OTHACAT 3a €lHa M ChIa JaHBYHA
aIMUHUCTpALYS.

CrnennuTte cymu, ciiefl ChOTBETHO KOMIIEHCHpaHe, ca MOCOYeHH B OanaHca:

OTcpoyeHHn 1aHBYHHU AKTHBH: 31.12.2015r.  31.12.2014 .

— OrcpoyeHM JaHBYHY aKTUBH 33 BE3CTAHOBSBAHE CIIENL

noseye oT 12 Mecena - 600

— OrcpoyeHH JaHBYHY aKTUBH 32 Bb3CTAHOBSIBaHE B

pamkuTe Ha 12 mecena 1,341 1,394

1,341 1,994

Otcpoyenu JaHBYHH NACHBH: 31.12.2015r.  31.12.2014 .

— OTcpoueHM IaHBYHH NTACHBU 32 BH3CTAHOBSBAHE ClIE/

noreue ot 12 mecena (3,128) (2,921)

— OTtcpoueHM JaHBYHY NACHBU 32 BH3CTAHOBSBAHE B

pamkuTe Ha 12 Mecelia (557) (706)
(3,685) (3,627)

Otcpoyenu NaHbYHH NACHBHU (HETO) (2,344) (1,633)

HBH}KCHHﬂTa B CMETKaTa 3a OTCPOUYECHU NaHblIY, Ca KaKTO clacaBa:

2015 . 2014r.
KoM 1 snyapu (1,633) (3,143)
[Tpuxop B ot4era 3a BceoOxBaTHMA AoxoA (I1pui. 26) (762) 1,470
JlanbueH Npuxo, OTHACAI ¢e 10 eJeMEHTHTE Ha ApYT
BceoOxBateH aoxon (I1pun. 26) 51 40
Kbm 31 nexemBpu (2,344) (1,633)

JIBIKEHMETO HAa OTCPOYEHUTEC NAHBYHM AKTUBU U NAcHBH (IPEAM KOMIIEHCHUPAHETO Ha
CYMUTE B ChOTBETHATA JAaHbYHa IOPUCAMKLMA) NIPE3 TOAMHATA € KaKTO Cle/Ba:

OT1cpoyeHH JaHBYHH NACHBH UMC n
HeMaTepHaJTHU
3aemn AKTHBH Oowo
KbMm 1 sinyapn 2014 r. (357) (4,137) (4,494)
I[Ipuxon B neyasnbaTa UM 3arybara 151 716 867
K®m 31 nexemBpn 2014 r. (206) (3,421) 3,627)
IIpuxon/(pa3xon) B neyandara Win
3arybara 149 (207) (58)
K®m 31 nexemspu 2015, (57) (3,628) (3,685)
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16.

17.

»AIAEAJI CTAHAAPT — BUITUMA” A/l

INPUJIOXEHUA KbM KOHCOJHNJIAPAHUSI PUHAHCOB OTYET
(ITPOABJXKXEHHUE)

31 JEKEMBPH 2015 r.

(6cuuku cymu ca 6 Xunadu OvN2apCcKU 1€6a, 0C6EH AKO He € HOCOYEHO Opy20)

OTcpoueHH AaHBYHH AKTHBH H NacHBH (NIpoJbJ/KEHNE)

OTcpoyeHH JaHBLYHH 3aryom ot IIpoen Ilemcmon  Cna6a JIpyrm O6mo
AKTHBH o0e3leHKa 3HH HHM KalnHTa

AOXOAW  JIM3AIH

si

K®m 1 anyapu 2014 r. 350 169 353 327 152 1,351
(Pasxop)/npuxon B
neyanbara i 3arybarta 53 4 6 373 175 603
IIpuxon npusHaT B Apyr
BCeOOXBATEH JAOXOX - - 40 - - 40
Knm 31 gexemepn 2014 1. 403 165 399 700 327 1,994
(Pazxom)/mpuxon B
nicyantara i 3arybara 5) &) 3 (700) 3 (704)
[Ipuxon npu3HaTt B gpyr
BCEOOXBATEH NOXO[ - - 51 - - 51
Ko»m 31 nexemspu 2015 1. 398 160 453 - 330 1,341

BpeMeHHUTE pa3iMKu OT 3arybu oT ofe3leHKa BKIoYBaT ode3lieHKa Ha B3eManus (IIpun.
10) u mpoBu3uHK 3a obe3leHKaTa Ha 00E3/BHXKEHN U 3anexany mMaTepuannu 3anacu ([Ipui.
8).

IIpoBu3uM 3a obe3meTeHUs NPH IEHCHOHHPaHe

CobrmacHo OBArapckoTO TPYAOBO 3akoHoAaTencTBo M KONEKTHBHMA TPYAOB [IOTOBOP,
I'pynaTa e 3agb/keHa Aa M3IUIATH Ha CIY>KUTEIMTE CH IIPU MEHCHOHHUPAHE OT JBE JIO IIECT
OpyTHM MECEUHM 3aIllaTH, B 3aBUCHMOCT OT MNPOCHY)KEHHA CTaX B NPEANPHATHETO. AKO
ciyxuren e paGorui B ['pynara B npoas/okeHue Ha 10 roauHy, TOH nojydasa miect 6pyTHH
MECEYHHU 3aIlJaTH, NPH MEHCHOHMpaHe, a ako € paboTun mo-manko oT 10 roaunu — zBe
OpyTHM MeCEYHH 3aIlIaTH.

JlombTHUTENHO, chriacHo KoMeKTHBHUS TPYAOB JOTOBOP, aKO CITYXKHUTEN € paboThil B 3aB0/1a
3a TNpPOM3BOJACTBO Ha CaHWTapHa apmarypa He I110-MajJko OT 25 TOJWHH, ToJyyaBa
JIOITbJIHUTENHO Bb3HarpaXxJeHue Mpy NeHCHOHMpaHe B pasmep Ha 1,000 ns.

JlombIHUTENHO, chriiacHO KOoJIEKTUBHUS TPYIOB AOTOBOP, aKO CIYXHTEN € paboTHil B 3aB0J1a
3a TNPOM3BOJCTBO Ha CaHMTAapHA Kepamuka 3a mepuoj oT 12.5 po 25 romunu, mojydyaBa
JIOITBJIHMTETHO Bbh3HArpaXKJeHHE TPH NECHCHOHUpaHe, CbOTBETHO B pasmep oT 500 xo 1,000
JIB.

ITnanbT 32 0X0AM Ha IIEPCOHAIa TIPY NIEHCUOHMPaHe He € GHHAHCHUPAH.

KoMIioHeHTHTE Ha pPa3xXxoaUTe 3a A0XO0AW Ha IEpCoHada NpH NCHCHOHHpAHE, NPHU3HATH B

KOHCOJMMPaHHs OTYET 32 BCeOOXBATHHUS OXO/ M 33bJDKCHHATA, IPU3HATH B OanaHca KM
31 nexemspu 2015 r. 1 2014 r. ca 0600menH No-A0y:
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17.

»AAEAJI CTAHIAAPT —BUJIAMA” AJl

HNPUIOXEHUSA KbM KOHCOJIMJUPAHUS ®PUHAHCOB OTUET
(IIPOABJIXKEHHE)

31 AEKEMBPHU 2015 r.

(6cuuku cymu ca 6 Xunaou 6v12apcKu esa, 0CEEH AKO He € ROCOYeHO Opy20)

ITpoBu3uH 3a o0e3lIeTeHHs NPH NEHCHOHUPaHe (IPOABb/KeHHe)

Pasxo;m 3a JOX0AM Ha IepCcoHAJIA IIPU NeHCHOHHUPaHe

2015 r. 2014 r.
Pazxoau 3a Texyunt ctax (I1pun. 23) (292) (268)
Pasxonu 3a muxsu (Ilpui. 25) 91) (84)
Pasxoau 3a 10X0a4 Ha MepcoHaa Npu NeHCHOHHPAHe,
NPH3HATH B KOHCOJTHAHPAHHS OTHET 32 BceoOXBaTHUSA
JO0XO0/ (383) (352)
HeTHu akTroepcky 3ary0u Npu3HaTH Npe3 FoiMHaTa B
Ipyr BceoOXBaTeH JOXON (510) (399)
Pasxoau 3a 10X0a1 HA MepcoHANa NPH NEHCHOHUPaHe,
NPHU3HATH B ApYyr BceoOXBaTeH A0X0/ (510) (399)

3aab/KeHus 32 I0X0/JH HA TIEPCOHAJIa NIPH NIeHCHOHUpaHe

31.12.2015r.  31.12.2014 r.

HacTosma cToHHOCT Ha 3aIBJIKEHUETO 32 JOXOH Ha

IICpCOHAJIA IIPH MIEHCUOHUPAHE 4,518 3,990
3aab/IKeHHs 32 J0XO0/H HA MEPCOHAJIA IIPH
NeHCHOHHPaHe, IPU3HATH B 6ajlaHca 4,518 3,990

Hpomeuu’re B HACTOSIIIATA CTOMHOCT HA 33aJbJUOKEHHETO 32 J0XO0AHM Ha INEepCcoHAJIa NPH
NEeHCHOHUPaHe ¢a KaKTO CJICABA:

2015 1. 2014 r.
3ab/DKeHHS 32 JOXOAH Ha NIepcoHana Ipu
neHcHoHMpaHe Ha | aHyapu 3,990 3,527
Pasxoau 3a guxsu (ITpui. 25) 91 84
Pazxonu 3a tekyi ctax ([1pwmi. 23) 292 268
OO0mo NpU3HATH B KOHCOJIHAHPAHHUA OTYET 32
BCeOOXBATHHSA N0XO0/ 383 352
WsnnaTeHy JOX0U Ha NepcoHana (365) (288)
AKTIOCPCKH 3aryOu 510 399
OO0uo NpU3HATH B APYT BeeoOXBATEH J0X0] 510 399
3aabLJoKeHNd 32 J0X0/H HA MepcoHasa NpH
neHcHoHupane Ha 31 nekeMBpH 4,518 3,990
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17.

»AIEAJI CTAHOAAPT — BUANMA” AL

MMPUJIOKEHUSA KbM KOHCOJIMIUPAHHUS ®UHAHCOB OTUET
(IIPOABJIZKEHUE)

31 AEKEMBPH 2015 r.

(6cuuxu cymu ca 8 Xunaou 6va2apcKu 1eed, 0C6EH AKO He e ROCOYeHO Opy2o)

IIpoen3unu 3a obe3meTeHHs NPH NEHCHOHHPaHe (POAb/IKEHHE)

OcHoBHHUTE NpeaAnoa0XKCHU, H3NMOJ3BAHU IIPH ONPEAC/JAsIHE HA 3aAB/IKCHHUATA 3a J0X0dH
Ha nepcoHaJjia IpH NICHCHOHHPaHe €A MOCOYCHH IT0-10TY:

3a600 3a NPOU3BOOCMEO HA CAHUMAPHA apmMamypa

31.12.2015r.  31.12.2014 .

Hopma Ha auckoHTHpaHe 2.2% 23%
braenio yrenuueHue Ha 3arnaaTuTe 2.0% 2.0%
TexydecTBO Ha mepcoHana 3.65% 3.41%

3a600 3a npouseodcmso HA COQHUmMApHa Kepamuxa

31.12.2015r.  31.12.2014 .

Hopma Ha quckonTHpane 2.2% 23%
bpaemo yBenuyeHue Ha 3ariaTuTe 2.0% 2.0%
TexydecTBO Ha mepcoHana 8.25% 8.16%

B rabamnara no-10/1y € npeACTaBeH aHAJIN3 HA YYBCTBHTETHOCTTA CIPAMO
3HAYNTE/JHUTe npeanosoxenns kpm 31.12.2015 r.:

3as00 3a npouzs00CmMBo Ha canumapra apmamypa

H3meHeHue Ha 3HauuTeNHUTe E(eKxT RhpXy 3abJDKEHHS
MIPEANONOXKEHNsT  3a IOXOJU Ha NIEpCOHaa
yBeJTMYCHHE/HaMalleHHE IpY IIECHCHOHUpaHE
yBReJNIHYeHHE/ (HaMaleHue)

Hopma Ha JUCKOHTHpaHe 0.50% (202)
Hopma Ba quckonTHpane -0.50% 221
Braeuo ysenuueHue Ha

3aIlIaTUTe 0.50% 199
boaemo yBenmuyeHue Ha

3aruIaThTe -0.50% (184)
TexydyecTBO Ha nepcoHaIa 0.50% (219)
TexyuecTBO Ha NepcoHasa -0.50% 239
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17.

LATEAJI CTAHJIAPT — BUIUMA” AJ[

INPAJIOKEHUSA KbM KOHCOJIMAUPAHUSA PUHAHCOB OTYET

(IPOJILJDKEHHE)
31 JIEKEMBPH 2015 r.

(écuuku cymu ca 6 Xunaou 6v12apcKu 1€6d, 0C6EH AKO He € NOCOYEHO Opy20)

IIpoBu3uH 3a 00e31IeTeHUs NPH NeHCHOHHPaHe (IPOABb/IKEHHE)

3a600 3a npou3600CcMBo HA CAHUMAPHA KEPAMUKA

W3menenue Ha 3HaYUTETHHUTE

EdexT BbpXY 3aBbJDKEHUS

NIPEANOJIOKEHUS 3a JI0XOJM Ha IepCcoHaa
yBEJIMUYEHUE/HaMalleHUEe [IpY TIEHCUOHUPaHE
yBenuueHue/(HaMaseHue)
Hopma Ha nuckoHTHpaHe +0.50% 41)
Hopma Ha nuckoHTHpaHe -0.50% 45
bwaemo ysenuueHue Ha
3anaaTuTe +0.50% 40
Braemo ysenuuenue Ha
3aI1aTUTE -0.50% (37)
TexyuecTBO Ha TIepcoHaa +0.50% 47
TexyuecTBO Ha mepcoHata -0.50% 51
OuakBaHuTE NalllaHKUs BbB BPBb3Ka ChC 33/bJDKEHHMATA 32 IOX0JM Ha NEPCOHANa NpU
TIEHCUOHMpaHe ca KaKTo clie/ipa:
3a600 3a npouzeo0cmeo Ha caHumapHa apmamypa
31.12.2015r.  31.12.2014 r.
B pamkuTte Ha 1 roguna 254 85
Mexay 2 u 5 ronunun 1,149 933
Mexny 5 u 10 roguau 1,735 1,720
Crnen 10 rogunu 21,414 20,580
24,552 23,318

Cpe,uHaTa NPOABJDKUTCIIHOCT Ha 3aABJIPKCHUCTO 3a N0X0AW Ha NIEPCOHAJIa NP NECHCUOHHUPAHE €

20 rogunm (31.12.2014 r.: 20 roguun).

3as00 3a nPouU3OOCMBO HA CAHUMAPHA KEPAMUKA

31.12.2015 1. 31.12.2014 r.

B pamxuTte Ha 1 ronvHa 37 26
Mexnay 2 u S roguHU 221 180
Mexnay 5 u 10 roguHu 697 525
Cnen 10 roguau 16,278 16,029
17,233 16,760

CpenHaTa IPOABLJLKUTCIIHOCT Ha 3aABJDKCHHMETO 3a JOX0AU Ha NI€pCOHaIa IIpH NNICHCHOHUPAaHE €

25 roannu (31.12.2014 r.: 24 rogusn).
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18.

»AJAEAJ CTAHIAPT - BUIUMA” A/

IPUJIOXKEHHUA KbM KOHCOJINIUPAHUS PUHAHCOB OTUET
(IPOABJI)KEHHE)

31 AEKEMBPHU 2015 r.

(6cuuKU cyMu ca 8 XWIAOU ObJI2APCKU N1€6d, 0CBEH AKO He € NOCOYEHO Opy20)

IIpoBu3un

IIposu3uu 3a apyrn  IlpoBH3HsA 32 rapaHIHOHHO O6mo

3aAbJIKEHHS obcay:KBaHe

Ha 1 snyapwu
2014 r. - 1,681 1,681
IIpusznara (I1puan.
24) 786 457 1,243
VYcBoeHa - (498) (498)
Ha 31 nexemBpn
2014 r. 786 1,640 2,426
Ha 1 snyapu
2015 . 786 1,640 2,426
Ilpusnara (I1pun.
24) 356 196 552
Otnucana (IIpun.
24) (651) - (651)
VYceoena - (249) (249)
Ha 31 nexemBpu
2015 . 491 1,587 2,078

IIposusus 3a capanyuoHHo 0bcaydiceane

CobrylacHO TOTOBOpUTE 3a Mpojaxba Ha roToBa NpOAYKLMA M CTOKH, ['pynara € 3agbinKeHa
[1a OTCTPaHsBa BE3HUKHAIY MOBPEIM B PAMKHTE Ha JOTOBOPEHMsI rapaHIIMOHEH CPoK OT 60
po 120 mecerna cnen garata Ha npoaaxOa. I'pymara npusHaBa NPOBM3USA 32 OYaKBAHUTE
rapaHMOHHH MCKOBE OT KJIHMEHTH, KOATO ce 6a3upa Ha HUBOTO Ha TEKYUIMTE NPOAAKOU U
MHHAJI OITMT 3@ HUBOTO HA PEMOHTH M BBPHATH TOTOBA NpOAYKUUSA U cTokH. Ha Ga3a Ha
MCTOPUYECKH OIIUT, OCHOBHATA YacT OT TapaHLMOHHHMTE MCKOBE CE NPEAsABABAT B PAMKHTE
Ha 12 Mmeceua cien npogaxbara. 3a TOBa, NPOBM3MATA 3a FapaHLIMOHHO OOCIyXBaHe €
HpecTaBeHa KaTto KpaTKoCpoyHo 543 Xui. 1B. U ABIrocpouHo 1,044 xuu. JiB. 3ab/DKEHUE
B Dananca.

IIposusus 3a Opyau 3a0bANCEHUS

IlpoBususTa € cBbp3aHa cbe 3aubipkenue Ha ,Mnean Crannapr — Buguma“ AJl 3a
JEMNOHUpPAaHEe Ha NPOM3BOJICTBEHM OTNANbBLIM, KOATO € B pa3Mep Ha 354 Xui. JIB. M ChC
3aJIb/DKEHHE BHB BPb3Ka ¢ 00xcajBaH 1O ChAeOEH pel aKkT 3a yCTaHOBSBaHE Ha JAHBYHU
3aIb/KEeHHs 3a Takca 6utosn ortnaasud NeM/JIT. TEO.2242/12.05.2014 r. Ha cToliHocT 137
XUIL JIB.
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19.

20.

21.

22,

LAJTEAJI CTAHJIAPT — BUJIIMA” AJl

IIPUJIOKEHHUSA KBbM KOHCOJIMIAUPAHUA PHUHAHCOB OTYET

(IPOXBLJKEHME)
31 JIEKEMBPH 2015 r.

(6cuuKu cymu ca e Xunaou 6va2apcKu 1eed, 0C6EH UK0 He € NOCOYEHO OpY20)

IIpuxoau oT npoaaxkon

AHanus Ha MpUXOJAUTE OT npona>K614 10 BUJOBE!

Ilponax6a Ha npoAyKIUsA
Ipoaax6a Ha cToKH
IlpenocrapsiHe Ha YCIyTH
[Ipuxoau OT XOTENCKH yCIYTH

JApyru npuxoan

ITeuanba ot npoaax6a Ha MaTepHaIn

Ileuanba ot npo;[a>K6a Ha IMOTH, MalllTMHHU U

ceopwxenus (Ilpun. 27)
IIpu3HATH NPUX0/11 33 OB NEPHOIH
IIpuxonu OT 3aCTpaxoBaTE/IHH CHOUTHA

Hpyrn

Pa3sxoau 3a MaTepHAaJIH H KOHCYMaTHBHA

OcHoBHH MaTcpuaiu

CriomaraTelHM MaTepHau
HuctpyMenTH M pe3epBHH YacTH
Hpyru matepuanu

I'opura

Pa3xoam 3a BLHIIHH YCIyrH

Koonepupana o6paboTka
ABGOHaAMEHTHO NIOAABpKaHE
Tpancnopr

Haemu

PeMOHT ¥ noaapbKKa
Pexnama

[TpodecroHansy U KOHCYITAHTCKH YCIYTH
3acTpaxoBKU

OxpaHna

Komynukanuu

ITouncreaHe

Hpyru

2015 . 2014 r.
296,739 295,385
61,683 62,294
8,091 6,632
167 195
366,680 364,506
2015 1. 2014 .
1,092 1,741

8 46

2,038 1,337

1 501

197 221
3,336 3,846
2015 r. 2014 r.
(162,371) (155,438)
(25,164) (25,012)
(4,042) (3,856)
2,127) (2,024)
(895) (915)
(194,599) (187,245)
2015 . 2014 .
(5,581) (5,063)
(4,112) (4,062)
(1,487) (2,490)
(2,587) (2,544)
(2,310) (1,614)
(807) (973)
(1,368) (774)
(399) (771)
(787) (586)
(489) (416)
(417) (414)
(4,280) (4,930)
(24,624) (24,637)
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23.

24.

25.

»AJAEAJ CTAHJAPT - BUJUMA” A/l

IPAJIOXKEHUS KbM KOHCOJIMIUPAHUS PUHAHCOB OTUET

(IIPOXBJIKEHUE)
31 IEKEMBPM 2015 r.

(6cuuxu cymu ca 8 Xunaou 6va2apcKu 1eea, 0C6eH AKo He € HOCOYEHO Opy2o)

Pa3zxonu 3a nepconaJia

Pazxoam 3a Bb3HArpaXACHUS 10 TPYIOBU
NPaBOOTHOIIEHHUS

Pasxonu 3a colmaaHu OCHTI'YPOBKY M HagOaBKH
Pazxonu 3a NEHCHOHHO OCUTypsABaHE

Coumanuu paszxonu

Hoxonu Ha nepconana npu nencuonupane (Ipun. 17)

Jpyrn pa3xoau

Komanauposku

Pazxonu 3a 6pak Ha MaTepHaTHi aKTHBU

Pasxonu 3a ornucanu Hematepuandy aktueu (Ipun. 6)
Ob6e3uenka Ha HemaTepuannu aktieu (IIpun. 6)
W3meHeHue B HaTpynaHata obe3leHKa 3a

00e3IBIOKEHH U 3aliexalid MaTepraanu 3anacu (TTpua. 8)
IlpencraBuTentu pasxoau

M3meHeHMe B HaTpynaHaTa oOe3lieHKa 3a
TpyaAHockbupaeMu rzeManus ([lpun. 10)

ITpusHata npoBu3sns 3a rapaHIIOHHO 0GCIyKBaHS
(IIpun. 18)

Hapenns

H3meHnenue B npoBU3MATA 3a Apyry 3aabmkenus (Ilpun.
18)

JIaHBIIM U TaKCH

OO0yuenus

HApyru
DUHAHCOBH NPHXO0/M U Pa3Xoau

Pazxonu 3a MTUXBHU:

- 3aemH oT cBbp3anu Jivua (Ilpun. 28)

- AMoptHzauus Ha pazxoau (ITpun. 28)

- Jluxeu 6aHKOB OREpApadT

- Pa3xony 3a MUXBY 3a JOXOAU Ha [IEPCOHANA IIPH
nencuonupate (Ilpun. 17)

- OYHAHCOB JIU3UHI

BaHKOBM TakCH U KOMUCHOHHH

OTpunaTeHy BalyTHU KYPCORH Pa3iIMKH

DuHaHCOBM pa3xoau

2015 1. 2014 r.
(54,238) (52,014)
(6,237) (6,117)
(10,344) (10,017)
(165) (159)
(292) (268)
(71,276) (68,575)
2015 . 2014 r.
(885) (612)
(6) (680)
(197) -
1,779 (11,217)
(209) (553)
421) (296)
258 17
(196) (457)
(300) (277)
295 (786)
(239) (228)
(116) (85)
(1,364) (458)
(1,601) (15,632)
2015 . 2014 .
(9,451) (9,702)
(1,489) (1,509)
(524) (506)
1) (84)
(241) (229)
(117) (199)
(995) (801)
(12,908) (13,030)
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25.

26.

»AJAEAJI CTAHAAPT - BUIUMA” AJl

IPHJIOXKEHHA KBbM KOHCOJIM/IUPAHUSI PUHAHCOB OTYET
(ITPOABJDKEHHE)

31 AJEKEMBPH 2015 r.

(6cuuku cymu ca 6 Xunadu Ov2apcKu 1€6d, 0C6eH dKO He € ROCOYEHO Opy2o)

PuHAHCOBH NPUXOAHN U Pa3xoAH (NPOAbLIEKEHHE)

2015 . 2014 .
PHHAHCOBH NPUXOAHU:
— Ilpuxoau OT NMXBU IO 3a€MHU OT CBBp3aHu Juna (Ilpu.
28) - 3
— Ilpuxoau oT AsVIOBH y4yacTus 3 9
[1oJ10’)KHUTENTHH BAJIyTHH KYPCOBH Pa3IMKH 762 219
PuHAHCOBH NPHXOAHN 765 231
HetHu ¢puHAHCOBH pa3xoaH (12,143) (12,799)
KopnopaTugen AaHbK BLPXY A0X0/12

2015 . 2014 r.
Pazxonu 3a TeKyI KOPIOPaTUBEH TaHBK (1,515) (1,927)
Otcpouenu pansuy (Ilpun. 16) (762) 1,470

(2,277) (457)

Pazxonute 3a nanpim ce paBHABAT C TCOPECTUYHO HU3UHUCJICHUS pasxo/] 3a JaHbLH Ype3
YMHO>aBaHC Ha neyanbara npeau JaHblM C C('beKTI/IBHaTa JaHBbYHa CTaBKa, KaKTO CJICaBa.

2015 . 2014 r.
Ileyan6a / (3aryba) npeau AaHbIU 8,797 (1,417)
Han®k npu nanbyHa ctaBka 10% (2014 r.: 10%) (880) 141
HanbueH edekT oT (HUHAHCOB pe3y/iTaT Ha CHBMECTHO-
KOHTPOJIMPAHO APY>KECTBO 1 3
HanbyeH epeKT OT pa3XxoJH, HETPHU3HATH 3a AaHbYHH
e (24) (33)
JlaHbueH edeKT OT HEeNmpU3HATH pPa3Xomy 3a JIMXBH 3a
TEKyLLMsI IEPUOL (1,023) (898)
JlanbyeH e(dexT OT HauucieHa AaHBYHA TPOBH3USA 32
KOPIIOPAaTUBEH JaHbK 3a npeaxoAauu rogunm (Ilpui. 15) (136) (23)
JlanbueH edeKkT OT HENpHM3HATM Pa3XOgu 3a JIMXBH 32
MPEIXOHU TOAUHH (364) 203
JlanbueH epeKT OT HEeMpHU3HATH AONBIHUTEIHUA Pa3Xoju
3a JINXBU 149 150
KopnopaTugeH JaHBK BhLPXY /10X0/1a (2,277) (457)

JlanBYHMAT eeKT OT HauhclieHa JaHbYHA NPOBU3Ms 32 KOPIIOPATUBEH JaHEK 32
NpeIXOqHU FOJUHU ce GopMHUpa OT IIaBHULIATA 110 JaHbYeH akT 3a 112 xun. nB.
(IOBJIHUTENIHN TAKCH MO 3a€M NMPHU3HATHU 3a JaHBYHH 11e14 3a nepuoaa 2009 r. — 2010 r.

Ha cToiHOoCT 1,123 XuJ1. 1B.) ¥ OT 3aKOHOBUTE JIMXBH BHPXY IVIaBHHIIaTa B pazMep Ha 24
xun. siB. (ITpun. 15).

JlaHBUHUAT e(PEeKT OT HETIPU3HATH Pa3XO/IH 3a JIWXBH 32 NPEJIXOJHH roIWHU ce GopMEpa OT
JOIBJIHUTCIIHMA TaKCH TI0 3a¢M HENpPU3HATH 3a JaHbYHHU Liehu 3a nepuoaa 2011 r. — 2014 r.
B pEXUM Ha caba KanuTaau3aius Ha cToHHocT 3,638 xwl. 1B,
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26.

27.

HAAEAJI CTAHAAPT — BUJIUMA” AJ]

IMPHJIOXKEHUSI KbM KOHCOJIN/IUPAHUSI ®PUHAHCOB OTYET
(ITPOABJIKEHHUE)

31 AEKEMBPH 2015 r.

(6cuuxu cymu ca 8 XunAdu 6v12aPCKu 1€6d, 0C6EH AKO He € HOCOYEHO Opy20)

KopnopaTHBeH 1aHBK BLPXY 10X0/2a (IPOAb/IKEHHE)
JIaHBYHMAT KPEAUT, CBBP3aH ¢ KOMIIOHEHTHTE Ha JpYyT BceoOXBAaTEH A0XO0/ € KaKTO CJe/IRa:

2015 r. 2014 r.

Ipean Janbuen Caen IIpeqn [danbuen Caen
ofjlaraHe  KpeauT objaraHe o6JjaraHe  KpeaHT ofJarane

AxTiO€pcKka 3aryba
OT 33BJIKEHUS 110
NIEHCHOHHO
OCHUTYpsIBaHE (510) 51 (459) (399) 40 (359)
Hpyr BceoOXxBaTeH
J0X0], (510) 51 (459) (399) 40 (359)
Texyiy nranbk - -
OTcpodeH JaHbK
(TTpun. 16) 51 40
51 40

IIaH’b"IHI/lTC BJJaCTU MOTAT MO BCAKO BpEME Ja HM3BLPLIAT INIPOBCPKa Ha CUYCTOBOAHUTE
perucTpu B paMKHUTE Ha 5 roauHM OT HAYaJOTO Ha roJIMHATa CJE/iBalla MOJAaBaHETO Ha
roJiIIHaTa JaHb4yHa ACKjapanusa, KaTo € Bb3MOXKHO Ja HaJloXKaT JONBJIHUTCIHN JaHbUM U
riodu. PEKOBOJICTBOTO HE CMSITa e CbHIECTBYBAT 06CTOﬂTeHCTBa, KouTo Onxa JIOBCIIHA 10
CBIIECTBCHH JaHbYHHU 3a0bJDKCHHUA OT TOPHOTO €CTECCTBO.

ITapyyHH NOTONM OT ONEPATHBHA AeHHOCT

2015 . 2014r.
ITeyan6a / (3aryba) npeau NaHBIH 8,797 (1,417)
Kopexuum 3a:
— AMOpTH3aIMsI Ha UIMOTH, MalUMHH U ChOPBIKEHMA
(ITpun. 5) 9,218 8,628
— AMopTusaius Ha HematepHanHu aktusy (Ilpui. 6) 1,328 1,321
— Ileyan6a ot npojaxx6a Ha UIMOTH, MallIMHY 1
CHOPBKEHHS ®) (46)
— Pasxonu 3a 6pak Ha MallMHKU KM 060OpyABaHe 6 682
— Pasxoam or oTnucany Hemarepuanuu aktusu (Ipu.
6) 197 -
— Obes1eHka Ha HeMaTepranuu aktued (I1pu. 6) (1,779) 11,217
— M3sMeHeHure B HaTpymaHaTa o0e3leHKa Ha MaTepHalTHy
3anacu (ITpun. 8) 209 553
~ VsMeHeHue B HaTpynaHaTa 06e31leHKa Ha B3¢MaHUsA
(Ipun. 10) (258) (17)
— VI3MeHeHue B MPOBU3HUATA 32 FapaHLIMOHHO
obenyxeane (I1pun. 18) (53) 41
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27.

»UJEAJI CTAHAOAPT —BUJIUMA” AJ]

IMMPUJIOKEHUS KbBM KOHCOJNIUPAHUSI DUHAHCOB OTUET
(IPOABJKEHUE)

31 IEKEMBPH 2015 r.

(6cuuKu cymu ca ¢ Xunaou 6v2apcKu 1eed, 0C6eH AKO He e HOCOYeHO Opy20)

Hapmum IIOTOIH OT ON€paTHBHA JAeHHOoCT (nponwmceﬂne)

2015 r. 2014 r.

— VI3MeHeHHe B IPOBU3HATA 3a APYTH 33bIDKEHHU

(ITpun. 18) (295) 786
— HaMeHeHue B 3aTBJDKEHHATA 32 JOXOAM Ha MepcoHana

IIpH NEHCHOHNPaHC, Oes BJIMAHHUCTO HU3MCHCHUA

NpOoU3THYalikd OT KOMIIOHEHTU Ha Opyr BCeoOXxXBaTeH

Joxon (Ipun. 17) 18 64
Pazxoau 3a muxeu (Ilpun. 25) 10,216 10,437
IIpuxoan ot nmvxBu (1lpun. 25) - 3)

— AmopTu3auus Ha Takca 3aeM (IIpun. 28) 1,489 1,509

— Ian ot (nevan6ata) Ha ChBMECTHO-KOHTPOJIMPAHO

apyxectso ([Ipun. 7) (7) (30)

Kopekuyu B 000pOTHHS KaruTa:

— Marepuanuu 3anacu (4,209) 1,104

— Tbproecky U Apyru B3eMaHus (5,103) 9,438

— Teproecku U Apyru 3abJIKEHUS (131,042) (174,238)

ITapuuHH NOTONH OT ONePATHBHA JIeHHOCT (111,276) (130,053)

B oTdera 3a napuyHKUTE NOTOLH, IOCTHIVICHUATA OT Npojakba Ha UMOTH, MalllUHK U
cropwxenus (MMC) rxmouBar:

2015 r. 2014 r.
Banancosa croifiHocT 11 951
ITeuan6a ot nponax6a Ha UMC (I1puin. 20) 8 46
IMocTennenus or npoaaxta na UMC 19 997

Henapuunu coenxu
HemnapuuHa cpienka e NMpUXBaIaHETO Ha B3€MaHWATA M 3aIbJDKEHUATA HA APYXKECTBATA OT
I'pynara, kosto 3a 2015 r. e B pasmep Ha 126,075 xun. n8. (2014 r.: 178,075 xun. ns.)
(ITpunoxenue 28).
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28.

»AJEAJI CTAHJAPT - BUINMA” AJ

INPUJIOXKEHUSA KBM KOHCOJIMAUPAHUSI PUHAHCOB OTYET
(ITIPOABJOKEHMUE)

31 IEKEMBPH 2015 r.

(6cuuku cymu ca 6 xunaou 6v12apcKu 1e6d, 0C6EH AKO He € ROCOYEHO OpY20)

Cpenxn cbe CBBP3aHM JIHLA
Kpavina komnanus — mavika

Kbvm 31.12.2013 r. ,Unean Cranpmapt — Buauma™ AJl npunannexu Ha ['pyma Unean
Crapnapt UaTepuenrsHbi, benrus. KpaitHata komnanusa-maiika Ha JlpyxectBoto ¢ Maean
Cranpapt MnrepHemrsnbn Axkyusumrss Capn, uaBectuus Ha Belin Kermmrsa TlapThspe,
CAILL.

IIpe3 maii 2014 r. Uncan Crannapt MHTepHEIIBHBI AKyn3uineH Capil, Apy>KeCTBO-Malika
na HUnean Cranpapr MaTtepremwrsnsn C.A., yupeassa HoBo apyxectBo Maean Cranpapt
UnrepHesHba Exyutu C.A., KOETO cTaBa HOBOTO JpYKECTBO-Malika Ha I'pynara.

Hpyau cevpzanu nuya

[Ipe3 2014 r. u npez 2015 r. ,HMnean Cranpaptr — Buauma®™ AJl u papyxecteaTa OT
nozapasaenenuero ,banu u KyxHu“ ca cBbp3aHM JaMLa, TBH KaTo ApyXecTBaTa OT
nojpazaencuueTo , banu u Kyxuu* u ,,Mnean Cranpapt — Bunuma® AJl npuHajnexar Ha
I'pyna Unean Cranpapt UHTepHEIIBHBA, benrust U ciefoBaTeaHo ca 1noj o6 KOHTPOI Ha
Unean Crangapt Uatepuemrsuba Exyntu C.A. xbpM 31.12.2014 r. u 31.12.2015 r., xouto
ca uusectnuums Ha beiin Kenuten IMaptanpe, CAILLL

Crhenkure ¢be CBBP3aHU JIMLA BKIOYBAT:

Cepp3aHo nuie Xapakrep Ha CIICIIKUTE 2015 r. 2014 r.

Cvemecmno-koOHmMpoOnupano
opyoicecmso
»Cesnuesoras 2000” AJ] NOKYIKM Ha YCIyTH 377 438

Komnanus-maiixa
Nnean Cranpapt BK Xonauure,
XonaHaus TIOKYIIKUA Ha yCJIYyTH 639 644

Hpyeu cevp3anu nuya
Hpy>xecTBa OT noApasieJ€eHUETe IOKYIKU Ha
,»baHu 1 Kyxuu” MaTepHaJHH 3aracH 33,768 37,862

JpykecTBa OT noapasaeaeHHeTo
»banu 1 Kyxuu” MOKYIKH Ha YCIyTH 1,939 1,644

Ouznuecko nuLe [OKYNIKH Ha YCIYTH 209 209

O6mo nokynkn 36,932 40,797




28.

+MJTEAJI CTAHJAAPT — BUIIUMA” AJl

INPHJIOXKXEHUA KBM KOHCOJIMAUPAHUS ®PUHAHCOB OTYET

(ITPOJIbJIKEHUE)
31 JEKEMBPH 2015 r.

(6cuuKU cymMu ca 8 Xuna0u 6va2apcKu 1eea, 0CeeH aKko He e ROCOYEHO OpYy2o)

Caenku cbhe cCBbp3aHH JHIA (IPOABL/DKEHHE)

CBBp3aHO JIHLE XapakTep Ha CAeIKUTE 2015 r. 2014 r.

Hpyeu cevpzanu nuya

HpyxecTBa OT nopazieieHHeTO MpogaxkOu Ha

»banu n Kyxuu” MaTepHUaliH{ 3anacu 315,758 310,947

JpyecTBa OT NOJpa3ACICHUETO

»banu n Kyxuu” NpoJIaXXON Ha YCIIyTH 7,841 6,250
O06wmo nponaxon 323,599 317,197

PazueTHTe CHC CBBP3aHU JIMLA BKIIOYBAT:

CBBp3aHO JTULE Xapaxrep Ha pasyetnre  31.12.2015r. 31.12.2014 r.

Cwv8MeCcmHO-KOHMPOIUPAHO
OpYyHCECMBO

,»Cesnueroraz 2000” AJ] THPTOBCKH 3aAbJDKCHHUSA
Hpyau cevpsanu nuya
JlpyxecTBa OT 1Mo/ipa3ieIECHUETO
»banu u Kyxuu” THPrOBCKY 3a/ITbJDKEHUSA
O6110 THProBcKkn

3abJIKEHAS
Hpyau cevpzanu nuya

JlpyXecTBa OT no/pa3icICHUETO
,,banu 1 Kyxun” TBPTOBCKH B3eMaHUs
O61mo0 THpropexku

B3eMaHHs
3aemu Ha cevp3anu auya
Hnean Cranpapt Murepremwrsasn Canpo Ha 1 sHyapu
IlpyuxBanat B3eMaHUA
¥ 33IbJDKEHUA
[TnaTenu 3aemu
Hauncnenu nuxsu
(Ilpun. 25)
Caupno na 31
AeKeMBpH

64 87
3,968 3,811
4,032 3,898
31.12.2015r.  31.12.2014 r.
48,104 42,812
48,104 42,812
2015 . 2014 1.
185,548 144,779
126,075 178,075
(135,494) (137,309)
. 3
176,129 185,548
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»HAJAEAJI CTAHJAPT - BUIIUMA” A/

IPUJIOXKEHNS KbM KOHCOJIUIUPAHUSI PUHAHCOB OTUET
(TIPOABJI)KEHHE)

31 AEKEMBPH 2015 r.

(6cuuxu cymu ca 6 Xunaou 6v12apcKu 164, 0C6EH AKO He e NOCOUEHO Opy2o)

Crenkn cbe cCBbp3aHu JIMNA (IPOaBLIKEHHE)

3aemu om cevp3anu auya
Komnanusa-maiixa 2015 . 2014 r.

Hnean Crannapt Xonmunre (BK)

Xonangus Canpo Ha | sHyapu 269,574 258,363
[IpeoGpazyeane Ha
JUBJIT B KaIuTajl (60,650)
AMopTH3anus pa3xoau
(TTpun. 25) 1,489 1,509
Pa3xon 3a nuxBu
(Ilpun. 25) 9,451 9,702
Canjo na 31
AeKeMBPH 219,864 269,574

IlpenocTapenn 3aeMH Ha CBLP3aHH JIHIA
Hoean Cmanoapm Humeprewronon

3aeMBT € peBOJIBHpaAlll, B €BpO, 0e3 JHUMMT, IUIATHM Ha TOMCKBaHE, OJUXBSBA Ce C
JIOTOBOPCH JIMXBEH NpOLEHT OoT MeceyeH LEuribor rumoc 2% mpu kpeauten Oanancos
ocratbk B MUHYC 0.25% npu nebuten 6anancor octaTek. KsM 31.12.2015 r. B3eMaHeTO 110
3aeMa ¢ B pasmep Ha 176,129 xun. ns. (31.12.2014 r.: 185,548 xu. 18.).

Ho.ﬂyqe}m 3a€MH OT CBBbP3aHH JIMIA
Hoean Cmanoapm Xonounec (BK) Xonanous

Ilpes 2008 r. ,,Mnean Cranmapt — Buauma” AJl, xato yact ot ['pymnara, € mony4uno 3aem
ot Mnean Cranpapr Xonaunre (BK) Xonaumus B eBpo csc cango xum 31.12.2015 1. —
199,445 xun. ne. (31.12.2014 r.: 251,353 xun. ne.). [Tonyuenuar saem e ¢ gumut 145,880
XML 1L.J., TJIATUMHU B CpokK 10 2019 roauna u ce 0nMXBsABa C IOTOBOPEH JIMXBEH NPOLEHT
ot MeceyeH Euribor mmoc 3.5%. JIuxBata ce u3uncigBa Ha 6azaTa Ha rogmsa oT 365 unm
366 nHM 3a NefcTBUTENHUS Opoit M3MUHAIN JHMU.

IIpes 2011 r. ,,Mnean Cranpapt — Buguma” AJl, xato yact ot I'pynara, e mony4uno 3aem
ot Mpean Crangapt Xonnuure (BK) Xonanaus B eBpo cbe cango kum 31.12.2015 1. —
20,992 xun. ng. (31.12.2014 r.: 20,283 xun. i8.), koeTo BKmousa 20,933 Xui1. 1B. r1aBHULA
¥ 59 xui. 1B, HayuciaeHH aUXBH.. [TonyueHUMAT 3aeM e riaTumu B cpok go 2018 roguna u
Ce OJIMXBABA C JOTOBOPEH JIUXBEH IpolLeHT OT MeceueH Euribor mnroc 3.5%. JIuxsara ce
M34MCIIABa Ha 6a3aTa Ha rojuHa oT 365 umM 366 nHM 3a AeWCTBUTE/IHUS Gpoll M3MMHAIN
JTHH.
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28.

29.

30.

H»AIAEAJI CTAHAAPT — BUIUMA” ALl

IPUJIOXKEHHUSA KbM KOHCOJIMIUPAHHUSI PHUHAHCOB OTYET
(ITPOABJIKXEHME)

31 IEKEMBPH 2015 r.

(6cuuKu cymu ca 8 Xunaou 6v12apcKu 1eéd, 0C6eH Ko HeE € HOCOYEHO Opy20)

Cpaenxu ch¢ CBbP3aHH JIHNA (MPObIIKEHHE)
YciioBus Ha ¢AEIKATE ChC CBbP3aHH JTHIA

HewusnbiokeHure cainjia B Kpast Ha roJJMHaTa ca Heobe3neueHH, Oe3IMXBEHH (C U3KIIOUSHHE
Ha 3aEMUTE) W YPEXJAHETO MM C€ M3BBPLIBA C [APUYHM CPEACTBAa HIIM IIPHXBAIlaHe. 3a
B3E€MaHUATA OT WM 33b/DKCHUATA KbM CBBP3aHH JIUIIA HE ca NPEIOCTABEHH WU MOJy4EHH
rapanuuu. Kem 31.12.2015 r. I'pynara He e npu3Hana obe3lieHKa Ha B3eMaHHUs OT CBhP3aHU
JMIA, THH KaTo ce o4akBa Te aa Owpjaar wm3usio cbOpaHu. Ilpernen 3a ofesueHka ce
M3BBPIIBa BCsAKa (pUHAHCOBA rOAMHA Ha 0a3a Ha aHANH3 Ha (PUHAHCOBOTO CHCTOSHUE HA
CBBP3aHOTO JIMLIC U Ta3apa Ha KOMTO TO omepupa.

B'I>3Hal"pa)l(116HI/lﬂ HA OCHOBHMSI PbKOBOAEH NICPCOHAJI

2015r. 2014 .
Kparkocpounn noxonu 2,185 2,022
2,185 2,022
Henoxkpura 3ary6a
KoM 1 sinyapu 2014 1. (101,928)
3aryba 3a roguHara (1,874)
TpaHcdep KbM pe3epru 44,425
IIpeouenku Ha 3aABKCHUA 3a 00e31IeTeH)e NIPU TIEHCHOHUPAHE,
HETHO OT JaHbLH (359)
KoM 31 nekemBpu 2014 1. (59,736)
Kbm 1 suyapu 2015 r. (59,736)
Ieyanba 3a roguHaTa 6,523
Tpanchep xpM pezepBu 2,263
IpeoneHku Ha 3aabDKEHUS 3a 00e3ILeTeHHe NPH NEHCHOHUPAaHE,
HETHO OT JaHbLHU (459)
KbmM 31 nexemspu 2015 r. (51,409)

IloeTn aHraxUMEeHTH

(a) [loemu anzasxcumenmu no 002060pu 3a onepamueeH nusunz — Kvoemo Ipynama e
NU3UHZONONYHAmeN

I'pynara e CKJIFOYMIIa JOTOBOPH 3a OIEPaTHBCH JIM3UHT Ha JIEKM aBTOMOOMIM 3a CPoK OT 3
FOAMHM, C Kjay3a 3a BpbIlaHe MpU HM3THYaHE WM INpeKpaTsABaHe Ha cpoka. Bbpxy
JIpy>KecTBOTO KaTo JIM3UHIONOJNYYaTel HAMa OTPaHMYEHMs, HAJOXKEHH OT CKIIOYCHHs
J0TOBOP.
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30.

31.

»AJAEAJI CTAHAAPT — BUIUMA” ALl

MMPUJIOXKEHHUSA KbM KOHCOJIMAUPAHUS PHHAHCOB OTUET
(TPOABJIXKEHHUE)

31 JEKEMBPH 2015 r.

(6cuuxu cymu ca ¢ Xunaou 6v12apcKu 1€6d, 0C6EH AKO He € NOCO4eHo Opy2o)

IMoeTn aHraxxnMeHTH(IPOIbIKEHHE)

B’B}ICHII/ITC MHUHWUMAJTHHA JIM3UHIOBU IUJJAIAHUSA 10 HEOTMEHACMH JIM3UHIOBU OOT'OBOPH, Ca

KaKTO CJIe]Ba:
31.12.2015r.  31.12.2014r.

Jlo 1 ropmHa 177 113
Ot 1 go 5 ropunn 355 160
532 273

(&) Kanumanosu anzasicumenmu

KoM 31 nexemepu 2015 r. JIpy>XeCTBOTO UMa KalTMTAIOBH aHTaXUMEHTH 3a 1,249 xun. ne.
(31.12.2014 r.: 604 xnn. 1B.), KOMTO ca CBHP3aHU OCHOBHO ¢ MPUAOOMBAHE HA MALIMHA M
UHCTPYMEHTH.

l"apamu»m H YCJIOBHH B3€MaHHA H 3a1bJ/IXKCHUA

ITpe3 2011 r. xpaiinusar cobcrBenuk Ha I'pymata — ,Mpean Cranpapr MuTepHemsHb
Axymsumsn” C.APJL (,XonnKo”) e m3Bbpmmio npecTpykTypupane Ha Jlorosop 3a
raaBed kpeauwt ¢ gara 3 okToMmBpH 2007 r., CBC CBOTBETHMTE NOCICABALIM IPOMCHH M
u3MeHeHus (,,Jforopopst 3a rnaBeH kpeaut’) U JIOTOBOp 3a MOAYMHEH KPEJMT, KOUTO €
U3110/13BaJI0 3a GHHAHCUpaHe HAa TOKynkara Ha rpynata Ha "Wnean Crangapt” (" I'pynara
") npe3 2007 r.

B pesyarar Ha ToBa ,,Mnean Crannapt — Buauma” AJl e noanucano Ha 28 anpun 2011 r.
JIOTOBOP 32 3aJI0T Ha THProBCKO NPEANpHUATHE (B MOJI3a HAa areHT 1o 006€3MIeYCHUETO), KOWTO
CIIY>KM KaTo o0e3neyeHune Mo 3aeMa Ha KpaifHUAT cobcTreHMK Ha ['pynara.

,Anean Crangapr — Buguma” AJl e noanucano Jororop 3a uzmeHeHue Nel ot 27 anpun
2012 r. Ha JloroBop 3a 3aJloI Ha THPTOBCKO IpeanpusaTue oT aara 28 ampun 2011 r.,
Hororop 3a uzmenenue Ne2 ot 11 centemspu 2013 r. na JloroBop 3a 3aJior Ha ThProBCKO
npeanpustie ot aata 28 anpun 2011 r. u Jloroop 3a uamenenue Ne3 ot 24 anpun 2014 r.
pa JIorosop 3a 3aJI0T Ha ThProBCKO npearnpusTHe oT Aara 28 anpun 2011 r. u Jlorosop 3a
nsmeHeHre Ne4 ot 12 ronm 2015 r. Ha Jloroeop 3a 3aj10r Ha TEPrOBCKO TNPEANPUATHE OT
nata 28 anpun 2011 r.

Ha 4 sonu 2014 r. ,Unean Cranpapt — Buauma” AJl e moanucano JOroBop 3a 3ajior Ha
TBHPrOBCKO MNPEANpUsiTHE (B TI0N3a HAa areHT no o6e3NeYcHUETO), KOMTO CIYKHM Karo
obe3mneyeHue Mo 3aeMa Ha KpailHUAT coOcTBeHUK Ha I'pynara.

,wAnean Cranpapt — Buguma” AJl, makap Ja He € 3aeMaTell 10 LUTHPAHUTE MO-A0JY
JIOTOBOpY, CbBMECTHO C Jpyru JpyxecTsa ot ['pymara, € rapaHTupano upes
HPUCHEAMHABAHE IO [OrOBOPUTE KAaTO MOPBYUTENl ABDKMMHTE CYMH 10 TiX, C
OTpaHUYEHHETO, YC TAKABA TApaHIMs Ce laBa caMo JOTOJIKOBA, JOKOJIKOTO He 61 110Bena 10
cBpBX3aabKeHocT Ha ['pynata. ,JMnean Cranpapt — Buauma” AJl ce ¢ MpUCHEUHUIO
KbM T¢34 JororopH Ha 28 anpun 2011 r.:

1. Jlorosop 3a peBonBupalr kpeaut ot 28 anpun 2011 r. Mexay, Hapea ¢ Apyru Jvua,
Hnean Cranpapr HurepuepHemrsHbsn C.A. kato Jlpyxecrso-maiika, Mmean Crannapr
Nurepuepreursabn Xonauur C.APJL, karo IlspBoHauasieH 3aemonosiydaTel M KaTo
[IsponauaneH ['apaHT M ATeHT no obeslneyeHusATa W ITbPBOHAYAHUTE 3aEMOJATENH,
KaKTO € U3MEHEH KbM ChOTBETHHA MOMEHT;
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31.

LATEAJ CTAHJIAPT — BUIMMA” AJl
[IPIJIOKEHUS KBM KOHCOJTAIUPAHUSI ®UHAHCOB OTYET
(IPOABLJIKEHMUE)

31 AEKEMBPH 2015 r.

(6cuuru cymu ca 6 Xunaou 6v2apcKu 1€8a, 0CeeH aKo He e ROCOYeHO Opy20)

I'apaHinu ¥ YCJIOBHH B3eMAaHMs M 3a1bJKeHHS (IPOAbJIKEHHE)

2. HoroBopbT 3a u3gapaHe Ha obsuranyu ot 28 anpun 2011 r., Mexay, Hapea ¢ ApyTrH Julia,
Unean Cranpgapr Wnrepnepremrsuba C.A. kato Emutent karo JlosepeHuk, 3ainoHus
Kpeaurop Kato AreHT 1o ofe3redyeHHATa, cbrijacHo koito HMpean Cranpapr
Unrepreprewrsabn C.A. € H3[alo NPUBHIETMPOBAHM 0obe3neyeHy oONMraluyu, KakTo €
M3MEHEH KBbM CBOTBETHMS MOMEHT, M3JaJICHUTC BB3 OCHOBa Ha Hero O6amraumv H
Tlommsiinurennus Jlorosop 3a uznapane Ha obnuraiuu ot 28 anpun 2011 r.;

3. Jloroeop Mexay kpeauropure oT 28 anpun 2011 r. MeXXy HAKOM OT CTPaHHUTE (3a€IHO ¢
npyru auiia) o Jloroeopa 3a peBoiBMpall KpeAUT U Jloroopa 3a u3jaBaHe Ha oOnurauuu
BKJIKOYMTENHO 3aJI0KHUA KPEAUTOp M ATEHT 1o 00e3Me4YeHUATa, KAKTO € M3MEHEH KBbM
CHOTBETHHS MOMEHT.

I'pynara ce € npucheJUHUIA KbM clieHus Aorosop Ha 30 anpun 2013 r.:

1. JTorosop 3a pesoneupaiy kpeaut ot 30 anpun 2013 r. Mexay, Hapes ¢ Apyry auua, Mean
Cranpapr HMurepnemrsubn Xonaunr C.A.PJL, xato 3aeMomony4arell, NbpBOHAYaJHHUTE
rapantd, u3bpoenu B Hero, Wnmean Crapmapr Muarepnemensn Tomko C.K.A. kato
3aeMoJaTell, U3MEHEH M TIOTBBPJEH C JONMBIHMTENHO mucMo or 16 Mait 2013 r., KakTo €
M3MEHEH KbM ChOTBETHHA MOMEHT, (,,JloroBop 3a peroneupam kpeaut ot 2013”), kbM KOHTO
»Anean Craunapt — Buguma” AJl karo 3aiorojares ce ¢ OpuckeuHMIO Ha 03 cenTeMBpu
2013 r.

LAnean Cranmapt — Buauma” AJl, xaro yact ot I'pymara, mma ycIOBHO B3eMaHe II0
nosyyena 6ankosa rapanuus ot ,,Epcre bank“ Hoeu Can, Chpbusa no nosojn obesneueHue
Ha IuanaHe Ha gocrasedy msienus Ha ,,CH Kepamuke komnanu® J1.0.0.

CroliHoCTTa Ha rapaHIMATa € 39 XML JIB. ¥ € ¢be cpok Ha AeiicTeue 1o 09.10.2016 r.

LwAnean Cranaapt — Buauma” AJ], xaro yacT ot I'pynata, uMa ycIOBHO 3aJb/DKEHHE [10
u3naneHa GCaHkoBa rapaHuus ot ,,YHuKpeaur bynbank™ AJl B nonsa ma T]J] Iomemm
Janskornatuy u Ocurypureny, Codus o nmoBoj obesneueHne Ha o6xanBaH 10 ChAcOEH
pell peBU3HOHEH aKT.

Croiinoctra Ha rapanumsarta ¢ 500 xun. 8. Ts e cbe cpok Ha aekicteue mo 01.02.2016 .
JIpy>KeCTBOTO He € MPEeAoCTaBAN0 00€3[IEYCHHMS 110 Hedl.

,Anean Crannapt — Buauma” AJl, xato yacT oT I'pymara, uma ycloBHO 3aJb/DKCHHE 110
u3aneHa GaHKoBa rapadims ot ,,Y Hukpeaur bynbank AJl B nonsa Ha ,,EnekrpoeHeprueH
Cucremen Oneparop” EAJ] Codus mno mnopoa CKIKYEH JOrOBOp 3a JOCTHI [0
eleKTponpeHocHaTta mpexa. CTOWHOCTTa Ha rapaHiuaTa € 16 xui. JIB. U € ChC CPOK Ha
aeiicreue 10 31.01.2016 r. J[pyxecTBOTO He € NpeJocTaBsIo 0Oe3NeUeH s 1o Hesl.

,2Anean Cranpapt — Bunuma” AJl, xato yacT or I'pymara, uMa YCIOBHO 3aJBJDKCHHE 110
n3/1aeHa 6aHKoBa rapaHuys ot ,,YHukpeaut bynbank™ AJl B nossa Ha ,,EnekTpoeneprueH
Cucremen Omnepatop® EAJl Codus mo mnosoj CK/IOYEH [JOTOBOp 3a TMpPEHOC Ha
enekrpuyccka eneprus. CroiHOCTTa Ha rapaHuusaTa ¢ 44 Xuj. JIB. U € CbC CPOK Ha
neiicteue 10 31.01.2016 r. JJpy*kecTBOTO He € NpeJocTaBsI0 0De3NeYEHH 10 Hest.
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31.

32.

LJAIEAJ CTAHJIAPT — BUAIMA” Al

HOPUWIOXKEHNS KbM KOHCOJUIUPAHUSI ®PUHAHCOB OTYET

(TTIPOJIbJDKEHME)

31 IEKEMBPMU 2015 r.

(6cuuiu cymu ca & Xunaou 6v12apcKu 11€6d, 0C6eH AKO He € HOCOUeHO Opy2o)

T'apaHIMH ¥ YCIOBHH B3eMaHHs H 3aAbJKeHHs (IPOAb/IKEHHE)

,Unean Cranmapt — Buauma” AJl, kaTo 4act ot I'pymara, uMa yCIOBHO 3aBJDKEHHE IO
M3zaeHa GaHKOBA rapaHLMsA OT ,,YHukpeaut BynGank” AJl B monza Ha knueHT ,JInnaep
Brarapus EOOJ| Tupada, Anfadus 1o NOBOJ rapaHTHpaHe Ha 5% 1O JIOTOBOp 3a
npoaax6a Ha npoaykuus. CTOMHOCTTAa Ha TapaHUMATa © 2 XML JIB. M € CBC CPOK Ha
nevicteue no 31.01.2018 r. JlpyxecTBOTO ¢ TpPeJOCTaBHUJIO MapU4eH JENO3MT KaTo
obe3neyeHue 1o Hesl.

BB Bpb3Ka ¢ peBU3MOHEH aKT 29002915007708-091-001/25.03.2016 r., koiiTo oOXBala
nepuoza 2009 — 2011 r., ,,nean Cranpapt — Buguma” AJl, kaTo 4act OT I'pynara, He e
TIpM3HAIIO AAHBYHO 3aABb/DKEHHE B pasMep Ha 1,868 Xuul. JIB., OT KOETO rIaBHULA B pasMep
na 1,226 Xui. 1B, ¥ IMXBY B pasMep Ha 642 xuiL. 8. PBKOBOJCTBOTO cuHTa, Ye I'pynara
MMa CHJIHM TIPaBHH apryMeHTH Py 00>aNBaHeTo.

B1B BpB3Ka C peBH3HOHCH aKT, Koiito kacae 2008 r., ,,Mnean Crangapt — Bugnma” AJl,
Kkaro gact oT ['pynaTa, He e IIPU3HANO AAHBYHO 3aJbIDKEHHE B pasmep Ha 261 xuiL. JB. H
CchOTBeTHUTE JiMXBH. 3a 27.09.2016 r. e HacpoyeHO JcI0 Ha BbpXOBHHSAT
Aavunuctpatused Cbj, BBEB Bpb3Ka ¢ 00XalBaHETO HA TOPHHA PEBU3MOHEH aKT.
PBLKOBOJCTBOTO CUMTA, de I'pynara nMa CHJIHM TIPaBHM apryMEHTH TIpH 06XKanBaHeTo.

CLOouTHNg clea JaTaTa Ha 6ananca

ITpes mapt 2016 r. ,,Wnean Cranpapt — Buguma”™ AJl, kato yact ot I'pynara, € CKIIOUMIIO
JOTOBOP 32 KPEAMTHA JIMHMA ¢ MaKCHMAaJICH JIOTOBOPEH pasmep Ha Kpeiura § muH. eBpo.
Karo o6esmeuenne JIpy>KECTBOTO € 3alOKHMIO YacT OT CBOMTE HAcTOSAIM M Gbaewm
THPrOBCKH B3€MaHUsL.

Ha 28.03.2016 r., ,Anean Crangapt — Bumuma” AJl, xato yact oT I'pynara, € TOIy4HIIo
peBu3MOHEH akT 29002915007708-091-001/25.03.2016 r., koiiTo obxBaia nepuoia 2009 —
2011 r., B pasmep Ha 4,695 Xmi. 5B., OT KOMTO IJaBHHLA B pasMcp Ha 3,092 xun. aB. B
nuxeu B pasMep Ha 1,603 xmn. yiB. IlpoBusupanaTa 4acT OT JAHBYHOTO 3aIb/DKCHHE MO
aKTa B pasMep Ha 2,827 xuJ. 1B. ¢ onoecTcHa B [Ipunoxenne 15.

Ha 16.03.2016 r., Brpxoruust AamuancTpaTieed CbJl € OTMEHS! AKT 32 YCTaHOBSBAHE Ha
JaHBYHH 331BJDKEHHA 32 Takca 6utosu otnagbim Ne MJIT.TBO.2242 ot 12.05.2014 r. Ha
,Unean Cranaapt — Buauma” AJl, ¢ riaBunua B pasmep Ha 140 Xun. JiB. U TUXBHU B pa3smep
Ha 12 XWi. JB. M BphIia NpENMcKaTa Ha opraHa no npuxoaute B OOuwna CepiueBo 3a
HOBO M3uMclsBaHEe Ha pasMepa Ha Takcata. llopaan HeSACHHSL XapaKTep Ha HOBOTO
M3uMcisiBaHe I'pymata e 3amasmia HauuclieHara TNPOBM3MS, KOATO € OINOBECTEHA B
Ipunosxkenue 18.

Hsma HacTBLIMIM APYrH CbOMTHS Ciej JlaTaTa Ha OajaHca, KOMTO Jla HaMEpAT OTPaXXEHHE
BBpXY uHaHCOBHA oTueT Ha I'pynara.
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