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A, BA3A 3A CHLCTABSHE HA*(IJ'PHHAHCOBI/IH OTUYET
Punancorus OTYeT Ce CHCTABA B CHOTBCTCTBHE ChC 3aKoma 3a CYCTOBOACTBOTO H

Hau@oHagHITe CTAHNAPTH 33 GHHAKCORH OT4eTH 3a MEJEKH 1 CITCTHY IPEIUIPAS THSL

JpyxecTpoTo H3roTs CueToBONCH Ganasc B XHl. JiB, B CboTBeTCTBHE ¢ [IpHioKenne

kpM CC 1, OT1eT 32 NpUXOIHTE H PA3XOAUTC B XHIL. 8. B IBYCTpPaHAa GOPMa B CHOTREICTRUE
c HpH.]IO}KEHPIe Ne 2 ot CC 1, OtueT 3a coOCTBeHMS KAIMTAA B XA JIB. B ChOTBETCTBHE C
Iprnoxenne Ne 4 xkem CC 1 ¥ OrieT 33 napHyHuTe NOTOHH B XHWIL AB. B CBOTBETCTBHE CBO

CC1.

CUeToROICTROTO ce OCHIIECTBSBA H HMHAHCOBUTE OTUCTH CE CECTABIT B
CHOTBETCTBEE CBC CIICTHHTE OCHORHH CHETOBOJHH IIPUHIIWIIK:

1. Texymio nauucisBane; -

2. meficTRalmo IpeAnpusTie;

3. peAnasIuRoCT;

4. CEIIOCTABAMOCT MEXKIY npnxoz[me ¥ pa3xojuTe;
5. IpeAUMCTRO Ha ChIBPKAHHETO Ipex dhopmara;

6. 3ama3’pane MPH BB3MOKHOCT Ha CYETOBOAHATA FIONHTHKA OT ﬂpEI[XOI(HH)I OTHETCH
HepHO; _

7. He3aBHCHMOCT Ha OTAEIHUTE OTUCTHY IIEPHOMH ¥ CTOHHOCTHA BPB3Ka MEKIY
HaualleH U KpaeH Oalanc;
5. OHEHLYHU BHA3H MNOJ3BAHH TIPH ChLCT ABﬁHETO HA

L]

OHHAHCOBUA OTUET

JipyKecTBOTO OTUYMT2 KaTO HHBCCTHIMOHHHM WMOTH 3€MH, CIPajd M APYTH
CHOPBKEHEA, KOWTO ce OBpKaT 32 nonyqanaﬂe Ha NpHXOOW OT HaeM H/Him 3a
YBCIHYCHHUC Ha KallMTama.

Korato HHBECTHUHOHMHAT BMOT € ¢ MOBEYe OT EIOHO TIPEJToJaracMmo
APeNHA3HAYCHNUC, OTACAHHTE 4aCTH c€ K.}Ia.CH[bHIJ_HpaT NOOTASIHO, 8KO € BEIMOMKHO,
WIH c©€¢ MpeneHs oOT . PHKOBOACTBOTO #Ha JIPyKeCTBOTO HEC3HAUMTEIHOCITa Ha
OTHEJIHHTE YACTH, @peiHasHaueBr 3a NOj3BaBse B JAelHocTTa, CHOpaMo
IpeNHAZHAYCHHCTO Ha HMOTa KaTo M50,

MarpaxaHuTe HMOTH, Kakro H pa3paCOTBAHMTE WUMOTH, C M3KIIOUYCHHE HA
pa3paboTBaHMTE WHBECTHIHOHBE HMOTH, KOHTO C¢ OTYHTAT IO Ha“MH, HICHTHYCH Ha
HAYHMHA HA MON3BAHHTE B JACHHOCTTA MMOTH, HE3ABHCHMO, Y€ MPEIIIONaracMOTO MM
apemHasHaueHe MOxe fia Objie Ha HEBECTHIHOHEH HMOT, HE ¢ BKIIOUBAT B ChCTABE
M& WBRECTUI{MOHHATE MMOTH.

ViHBecTHIOMOHANTE HMOTH C€ OLEHABAT IILPBROHATANHO No leda Ha npHioOupaxe,
BKJH0YBAINA TIOKYITHAT2 BM CTOMHOCT ¥ BCSKAKBH PA3XOfH, KOWTO Ca HPAKO CBHP3aHH
¢ WHBECTHIMOHHUSA HMMOT, HalpHMEP XOHOPapH 32 [PaBHH YCIYIH, JaHbIM MO
NpeXBRpALNe Ha HMOTA B JIPYTH pasxony 110 CIciKara.

B nnpBoHauanHaTa OIcHKa Ha HHBCCTHIHOHCH WMOT ce BKITFOYBAT M BCHUKH TpaHHO
IpUKPETIeHn bIFOTpaliHl MaTepHalIdH aKTHBY, 0€3 KOWTO VHBEC TUITHOHKHUST HMOT
HE MOKE [ OCBIIICCTBABA NPeAHAHAYCHHETO CH, He ce BKJIOYBAT aBaHCORO NIATCHH
cymn B/Hid Obzemy moZoOpeBHs Ba MHBECTHIHOBHUA UMOT, KAKTO M MIPHXOAH OT
OTlepaTHBEH JIH3UHT.

IIpn OpexBupndHETo #a APYr BHX MMOT B I'Pynara Ha uHBECTHIHOHHMTE MMOTH,
IIBPBOBaYAIHATa CTOHHOCT Ha ChiHUA € fanaHcOBaTa CTOMHOCT H& UMOTA, 110 KOATO ¢¢
€ OTHMTAN 0 MOMEHTA Ha IIDEXBEPITHCTO MY,

Ilpr tpugoOHBaHE Ha WHBECTHIHOHEH WMOT Ha PascpOdYCHO IUIAINAHE PasiuKaTa
MEKJLY CEralflHaTa CTOMHOCT Ha RCHUKH [IAINABMS B CYMaTa Ha BCHUKHA TUIANABHS CE
IPH3HARA TIpe3 NEPHO/2 HA Pa3CPOUcHo IallaHe Karo JIMXBEH Pasxofd B OTYCTA 33
npuxomﬂe H PAXOOUTE. :



FlocieABAIMTE PasxolH, CBHP3aHA C OAOOPEHNE B ChCTOSHUETO HA HHBECTHIHONEH
UMOT Haj IHPBOHAYANHO OLEHEHATa cTAHAAPTHA e(eKTUBHOCT HIM BOZEIH O
yBelIMUaBane Ha GbieIHTe MKOHOMHICCKH H3TOAM, c¢ IPHOABAT KbM OanaHcoRaTa My
cTo#iHOCT. Beauwin Apyryu nocileaBallH pasXofH ce IIPU3HABAT TEKYHIO B OTYETa 34
PHXOMUTE A Pa3XOHTE B ICPHOAR HA TAXHOTO BH3HHKBAHE. '

Crnea nMbpROAAYANHOTO MM TIPM3HABAHE BCHUKK MHBCCTHLHOHHA HMOTH C€ OTUHTAT IO
MOAENa Ha NeHaTa Ha npHaoOuBame cermacso CC 16 dearorpaitnm Matepuannm
aKTHBM, T.€. JO TSXHara N6Ha HA npuoOmBaHe, HAMANCHA € HATPYNAHHTS
aMOPTH3AIHN H 3ary6u OT 00e3licHKa. .

AMOPTHRAOMATA HA HHBCCTUIIHOHHWTE HMOTH CC HAYHCINBA KATO Ce H3ION3BA
nHESHHHAT METOJ BhpPXY OLCHEHHS IONIC36H JXMBOT HA CIPAAHTC ¥ CLOPBKECHHS 4
OPYTH, KOWTO €3 ChOoTBEeTHO 25 -33 r.u 5 - 20 1.

JIpy*®eCTBOTO OTIIVICBA MBRECTHIMOHHHTE CH HMOTH TIPH 0CBOGOXIABAHCTO MM (tpes
npoAaXOa HIH upe3 BCTHIBAHE BHE (HHAHCOB JM3HEr) WIH NpH TPallHOTO uM
H3BAKIAYE OT ynotpeda, B CIyTail 4¢ He Ce 0UAKBAT HAKAKBY MKOHOMITECKH H3TOM
0T TAXHOTO 0CBOGOKIaRaHe. 1leyantuTe Wik 3aryOsTe, BR3HUKBAIY OT M3BAKAAHETO
UM OT ynoTpeba Wi oCBOOOKIABAHETO HA MHBCCTHIMOHHNWTE HMOTH, C€ NPH3HABAT B
OTYETA 32 NMPHXOAMTE M PAIXOJUTE H CC ONPEACTAT KATO Pasipka MCHKAY HETHHTC
- IOCTHIUICHHA 0T OCBOOOXKIABAHCTO MM ¥ DalaHCOBaTA CTOHHOCT na aKTUBa.
TIpuxoauTe OT HAEM ¥ ONCPATHBHUTE PasxolH, CBHP3aHU C MHBCCTHHMOHHH MMOTH,
Ce OTYHTAT B OTHETA 38 MPUXOAHTE ¥ Pa3XOAHTE KaTO TCKYIIY MPUXOLH 1 Pasx Oy,
KoM natara Ha Ganasca APYKECTBOTO OTUHTA CICABHTE ABITOTPaliHH MaTEPHaHu
aKTUBH: '

2 JBpnrocpounH GuHAICOBY aKTUBH.

JIsnrocpounnTe (HHAHCOBH aKTHBYW MPEACTABASBAT HHBCCTHUIMH (TPUTEKABAHH
aKIH¥ WJIH ASJIoBE) B JBINCPHH, acOUMHpaHM HIH CMECEHH npe)mpﬁﬂm,
TIPSAOCTARCHH ABJITOCPOTHY 326MH H APYTH KBATOCPOUHH B3CMaHH.

VIHBCCTHIHHTE B ABWIEPHM, ACOUMMPAHA H CMECCHM MpEAIpUATHA Cc OTYMTAT
NBPROHAYANHO IO IeHa Ha upHIoOuUBaHe, KOATO INPCACIABINBA CIIpaBef¥BaTa
CTOHHOCT Ha aKTHBHIC, ¢ KOUTO € 3aIUIaT¢Ha MHBECTHINATA ¥ IPEKHTE PasxOfiH BLB
BPE3Ka ¢ IPHACOHBAHETO.

Tlocneppamara oUeHKA Ha MHRECTHLHHTC CE H3BBPIIBA 10 ceBeCTOMHOCTHHS METOX B
crorBeTcTREE che CC 28,

[IpefiocTaBeRUTe ABATOCPOMHH 32¢MH H JPYIMTE MBATOCPOYHH B3eMaHus — ce
OLEHABAT NBPBOHAYANHO TIO TAXHATA UEHa Ha MpHioOuBaHe, KOATO ¢ CHpapeAIuBaTA
CTOHHOCT Ha A3/ICHOTO H Pa3XOAHTE 11O H3BBPHIBAHETO Ha cacnkuTe. [locnearamo Te
ce OTUMTAT 10 aMOPTU3HpYEMAa CTOHHOCT, a Koraro maMaT (HKCHPAH najex Io
cebecTOHHOCT.

3 OT1cpoycHH JaHBYHA AKTHBY.

OTcpoueHHTE AaHBYHH aKTHBH €€ ONPERCIAT BBPXY HAMAaICMHTC BPEMCHHH Pa3NHKK
H JaHBUHHTE 3aryOH, KaTo KBM TAX CC NPISIOKE HAHBYHATA CTABKA, CBHIVIACHO
ACHCTBAHIOTO 3aKOBOAATEICTBO, ACHCTRAHIO 3a NMEPHOAMTS, B KOMIO C€ OYaKea
aKTURBT A4 Ce¢ PealH3Hpa. AKTHBMTE 1O OTCPOYCHM [aHBLUH Ce JIPM3HABAT HO
CTETeHTa, A0 KOSTO € BEPOSTHO [a HMa OBICINH HRHBUHH HCYaNOH, CPEILy KOHTO
MOJKE /14 C€ TIPHCIATHE HaMANACMaTa BpEMeHRA Pas/luKa Il AaHbYHa 3ary6ao
4 Marepuaisy 3alacH.

MarepuanuuTe 3anacH ca MaTepHalH¥ aKTHBM OX (bopmara Ha MAaTEpHaN¥, CTOKH,
TPOYKI¥sl, HE3aRBPIIEHO IPOH3BOACTBO.

CTOKATE H MATEPHANHTE ITEPBOHAYANHO CC OLEHABAT NO HAlpaBCHWTE pa3zxond 3a
TIXHATA [OKYIKA, KOHTO BIJHOUBAT MOKYNHATA HEHA, BHOCHWTE MHUTA ¥ TaKCH,
HECBB3CTAHOBHMHTE JAWBIH, PpasxOAMIe NO JHOCTaBKaTa ¥ JAPYTH pasxold 3a
IIPHBEIK/AAHE Ha MATEPHANMTE H CTOKHTE B I'OTOB 34 THXHOTO M3MON3BAHE BUA.
KbM faraTa Ha u3roTBsHE HA (PMHAWCOBHS OTUET MAaTepHATHKTE 3alIacH ce ONEHIBAT
TI0 TIO-HUCKATa OT AOCTARHATA ¥ HETHATA PEAllM3WpyeMa cTOMHOCT.

Tlpy TaxHOTO noTpeliicHue MaTepHATHKWTE 3alacH c¢ OTIHCBAT O METOAA ,,CPERHO
IIpETEricHa CToHHOCT .



5 TexyinH B3eMaHu.
TeKylmTe B3eMAHHSTA MOTAT 2 GhAarT:
- R3EMABHS OT KJHEHTH H B3CMAHH [10 TIPe/locTaBeHH apaucy (0T JIOCTaB‘IPIHH)
- B3EMaHHA OT TIPSATIPUSTHS B IPYIIATa; _
- B3EMAHHS CBhP3aHM € ACOUMUPAHN B CMECSHH HPeIIPUsTAL;
- APYTH B3eMaBHs — BICMAHWA TI0 THPTOBCKY 3aeMH, ChAeOHH # MPUCHICHH
B3EMAHUY, JaHBHY 338 BE3CTAHOBABAHE H APYIH; :
TekyinuTre B3eMaHn IHPBOHAYATHO CE OUEHSBAT IO TAXHAT2 HOMHHAIHA CTOMHOCT B
MOMEHTA Ha TIXHOTO BE3HUKBAHE. -
TexylupTe B3eMauMs B UYKASCTPAHHA BAXYTA C€ OUECHABAT B MOMEHTA HA TAXHOTO
BB3HHKBAHE, KATO JEBOBATa MM PaBHOCTOHHOCT ce dopMupa OT pa3Mepa Ha BalyTara
# HeHTpanuHg Kype Ha bBHD xbM narara va caenkara
leproarvHO TEKYINUTE B3eMaHMS B Uy)XIECTPaHHA BATYTA, KOHTO NPEACTABIABAT
NAPWYHH TO3HLMH CE OLEHSBAT KBM [ATATA HA CHCTARAHE Ha (PHHAHCOBUA OTYET,
KAKTO }, KBM JIaTaTa ¥a MeKIHHANTE (PMHAHCOBH OTHETH 10 LeHTpalHud kype Az bHb
(3aKTFOUMTENEH KYpC). '
TonyuennTe Pa3IHKH TPH OHEHKAaTa MO 3aKMIOYHTENEH Kype KBbM JIaTara Ha
QHHAHCOBHS OTHET 0¢ OTHHTAT KATO Tyl QHHAHCOR HPHXOJ WX TEKYHI (PHHAHCOB
pasxol.
TexyluTe BI3EMapms C€ - OTNHCBAT NPH HACTHMIBAHE Ha C€AHO OT CHEAHHTE
obcTosTencTsa; :
- H3TW4AHE HA JABHOCTHUS CPOK 33 B3€ManeTo, HO HE NOBEYE OT 5 TOAUHH OT
MOMEHT&, B KOHWTO B3EMAHETO € CTAHAN0 H3ACKYEMO;
- BE3ME3JHO TPEXBLPASHE Ha B3CMaHETO;
- TPOH3BOACTBOTO N0 HECHCTOATENHOCT HA ATHKHHKA € IPEKPAaTeHO ¢ YIBBPAeH
O3[PABHTENCH IUIAH, B KOHTO C& TNpe/ABINIa HEHBIHO YAORICTBOPSBAHE  Ha
HPEAAPUSTHETO, OTIHCBA €& CaMO HAMAJICHMETO Ha B3EMAHETOo;
- ¢ BI3JIO B CHNA ¢BASOHO pemeHHe € FOCTAHOBEHO, HE B3EMARETO WIK HacT OT HETO
€ HeTBh/KHEMO; OTNIHCBA €& CaMO He/lbKUMATA YacT OT B3EMAHETO; ' _
- TEPE/H H3THYAHE HA JABHOCTHHS CPOK B3EMAHHATA CA NIOFACEHH 110 CHIIATa Ha 3aKOH;
|- OpH 3ANHYABAHE Ha JUTBXKHWKE, KOTATO B3¢MAHETO MIH YacT OT HEro € OCTaHamo
HEY/IOBIETROPEHO; OTINCRA c& HEYAORNETROPEHATA YACT OT B3EMAHETO.
6 Kparxocpounn HHBECTHIIHH.
KpaTKocpqume HHBCCTHIIHH Ca H3IKYIICHHTC cobeT BGHH axKIiag Ha ,IEPY}KSCTBOTO H
IPHTEXABARNTE PUHAHCOBH aKTHBH.
NakymednTe cOOCTBEHH aKUHH ¢ OHEHNBAT H MpPEICTaBAT B Oanadca mo TAXHATA
HOMHHANHA CTONHOCT. Pasmmkara Mexiy LeHaTa Ha W3KYIYBAHETO H HOMHHaAHATA
CTOHHOCT ce OTPa3dBa B HAMANICHIE HIIK YBeAHYCHHE HA IPEMUHTE OT EMHCHH.
(DuHasECOBHTE aKTHBH ce KIacH(HUupar Karo:
- (MHAHCOBH aKTHBH ABbPIKAHH 32 THPIyBaHE;
- (PMHAHCOBH AXTHRH IHPKAHN JI0 HACTHIIBAHE HA NAJEK;
- KPEIHTH K B3eMAHHS BE3HHKHAIH IIbPBOHAYAITHO B IIPEANPHUITHACTO;
- (HAAHCOBM aKTHRH 00SBEHN 32 npoaanda;
TIspBoHAYANHO (HHAHCOBHTE aKTHRH Ce ONCHSBAT IO LIEHA Ha IPHIOOHBAHE, KOATO
BKIIOYBA CTIPABCANKBATA CTOMHOCT Ha HANCHOTO 3a APMAODHBAHETO Ha (PHHAHCOBHSA
AKTHB B Pa3XxO/HTe IO H3BEPHIBAHE HA CAENKATA.
Tlocnenpaino QuHAHCOBHTe aKTHBH JBHKABH 32 THPTYBaHE K fbHHaHCOBHTe aKTHBH
obsBenn 32 mpomaxba ce OUERBAT KO CHPABENANBA CTOHHOCT, KATO pasm¥KaTa Of
UPOMEHHMTE B OIICHKHUTE C& OTYNTA 32 (PHHAHCOBUTE aKTHBHM ABPKAHH 32 ThPTryBaHe —
KaTo TEKyHI (UHAHCOB NPHXOJ WIH pasxof, a 3a (puHancoBuTe aKTHeM 0OfBEHH 33
npojaxba - Karo TeKyH (uHAHCOB NPHXOM WIH Pa3xo/ WK B Pe3epB OT NPSOLEHKA
Ha (MHAHCOBH HHCTPYMEHTH. :
II ONOBECTABAHUSA B ChOTBETCTBHUE ChC CC1
1. BaiyTen kypc 3a NPEH3IUHCIABARE HA MAPUUHUTE HOSHIMU B YyXKACCTPAHHA BANYTa: KbM
Aa1aTa Ha (pHHAHCOBHS OTHET — HAPYNKECTROTO HAMA MAPHYHH NO3HLHE ICHOMMHHDAHMA B
YyIKAA Bany"[a :



2. TlpeupustTas, B KOHTO NpENIIPUSITAETO MPHATEXABa 20 IpolleHTa WM moBeYe OT
KanATaNa — APYIKeCTBOTO HE HPHTEKARA JIATI0BE OT KaIuTaNa Ha JPYIH HperPHaTHA.

3. PasMep Ha IPEAOCTAREHHTE ABAHCH ¥ KPEAWTH HA aIMHHUCTPATHBHHUSL TIEPCOHAN H
YIIeHOBETE HA OPra’iTe Ha yIPapIcHUe N0 KaTeropuu - HAMa IpoA0CTaBeH TAKHBA.

0. lapawiiyy HpeadCTABCHH HA AJMHHUCTPATHBHAA TICPCOHAT W WICHOBETE Ha
OPFaHHTE Ha YIPABJIEHHE IO KATETCPUH — HAMa TPOOCTABCHH TaKUBa.

I. ONOBECTABAHUSA N3NCKBAHHN OT HPIJIOXHMH C’I‘AH,I_{APTI/I
3A DUHAHCOBH OTUETH HA MAJIKI/I | CPEI{HI/I IIPEJ_{IIPIHITHSI ' -
1. AbaroTpaiinu MaTepHaTHHA AKTHBIH
Mma nproOur AsaroTpaliHy MaTepuatHy akTHBH nipes 2016 T
2 AMOpTH3AUNSA HA zrbnra*rpanﬂme AKTHBY

AMOpTHRAIIS! CE IPU3HABA B OTHETA 34 JOXOMUTE Ha 0Gasa JMHCHHHS METOA BE3
OCHOBA HA OYAKBAHHS CPOK ‘Ha TIOJe3eH KUBOT HA aKTHBUTE H 3alo4Ba Ja C& Hauucagea o1
HAYANOTO Ha MECENa, CICABANT MECENa Ha BHBEKIAHETO B EKCILIOATAI Ha AKTUBA..
3emsTa W pajxomETE 3a HNPUIOOWBAHE Ha ABITOTPAlHH MATEpHanH¥ axTHBH HE Ce
aMOpPTH3UpAT.

3. Anarocpouun cbnnaﬂconn AKTABH .
IIpez 2016 I. APYKECTBOTO HE € OTIEPUPATO HHBECTHIHOHHH UMOTIHL
4.01cpoueHH FANBLIY ' '
JIpyxecTBoTo HAMa (POPMHDAH AKTHB TIO 0Tcpoqeﬂ AAHBK.
5. Pazxoas 3a 0nacmy nepHoan
Hama HauHCIICHR Pa3XOH 3a 6'5}161}1}! NEPUOLY.
6. OcHoBen KanuTaI ' :
JIATOBKAT KanuTal Ha JpyecTBOTO €& ChCToH OT 50 JIsJia ¢ HOMHHUIHA CTOHHOCT B pasMep
Ha 100 nepa Ha AAM.
CrapyxuauiuTe B JApykecTBOTO Ca:

2016 1. 2016

CrapyXauuy/ AKIHOBEpH Bpoit %
JIANOBE '
JMuana [erposa Poera 50 100

Oomo: _ ' 50

7. 3agnaaenns 0 JOrosopy 3a GUHAHCOB N eKCIVIOATALHOHCH JW3HHT]

Hsama CKIroueHH FOTOBOPH 3a (PUHAHCOB JI3HHT,
9. Caenxkn €b¢ CBHP3aNH JTHIA

JIpy*ecTBOTO He € H3BBPHIBAIO CHEIIKK ChC CBBP3aHH JIHIA TI0 LEHH OTKIOHABAIIH Ce
0T Ta3apHure. _
10. ®yngaMeHTAINH TFPEUIKH, HPOMEHH B CUETOBOAHATA NOJIHINKA B B
EPHOININTENNTE CICTOROANN CTOHNOCTH

TIpes 2016 r. He ca U3BBPUIBAHY MPOMEHH B CYUCTOBONHATA NOJTUTHKA H KOPEKOMS Ha
CUETOBOAHY IPEINKH.
11. Cu6uTHg HACTHIUIN ¢/eX A2TATa Ba TOXMIHAA GHHAHCOB 0THET

Mewxay Hmarata Ha OajaHca ¥ JaTaTa, Ha KOSTO HACTOAMMAT (UHAHCOB OTYET
OTOPH3UPAH 3a U3JNaBaHe, He Ca HAaCTHIIUIE KAKTO OJArONpHNTHH, Taka ¥ HeOnaronpusTHH
cHOMTH, KOHTO Jia HANAraT U3PUIHO OMOBECTBAHE H KOPEKIHHU B OTUIETA.

T®O e marotsen #a 29.03.2017 ue ox00peH 0T ITPEACTABILIBALIA ,npyﬁcecmoi‘o.

Hara: 30.03.2017 1. :
Prropopuresn: J{.Poesa, / W

'{/

.Crcrapuresn: duana Ierposa



CUETOBO/JEH BAJIAHC

4. Tipenocrascus 3aeMH, CEBP3BHE C 2COLMUPAHE X CMECEHH
npeaNpHATHA

5. JIRnrocpoyeii HHBECTHIIHH N

6. JIpyri 3aeMu

3. JpyTy TpOBH3NE H CXOMHH 30/ThIDKEHIA
S ; :

1. Om::nwn:eﬁa ZHEME ¢ QEQ:S :@nomwm:n 1
Eﬁoﬁmvﬁzmﬁ T4

THHM I'PYII EOON] Byacrar 148093620
_ § E.Hm.lno_ 6r. _
AKTHB ) i ) i - - lacue
Cyma (xvLrcea) Cyma (xun.nesa)
Pasnenn, rpynu, cTaTii Tekyina roiHHs ﬁwﬂﬂmﬂmm Pasgen, rpy i, craritn Texrywa rosHHa nvmnxchxm DA
a 1 2 a 1 2
: iy HH .. ; .?
; B “ |L. 3anmncan Kanuweanx 5 51t
1. Hematepuainn axrusn 11. [Tpemuu oT eMHCUU -
1. MpoayxTH 0T passoiika acHROCT I11. Pezepe 0T NOCHENEAITH oE::h:
2. Konuecay, MaTeHTH, THAIEH3HH, TEPIOBCKH MAPKA, :vc_ﬁmsz
MPOAYETH B APYrH nopoHy npasa i aKTHEM 1V, Pezepen
3, Twprogcka penyTanas 1. 3aKoHOBH PE3CPRH
4, [IpeAnCTaRCRH ABEHCH X MEMaTEPUaniy aKTHAN B NPONEC va . .
H3TPaARANe 2. Peacpp cBBP3aH ¢ HIKYLIEHH COBCTEEHY Akl -
Ovwiosazpyna L. L 3. PeaepB ChIIACHO YUPETHTCICH BKT
1L, isaroTpatinu Eﬁd_u:uh:.- AKTHBH i 4. lipyru peacpsst
1. 3eMu u orpam, B Obuio 3a pyna IV: o S -
V. Hatpynana neuan6a Q.E,%auv oT MIHATH _d,ﬂ:;:.
- 3eMH B T.4.: : ’ .
- erpaim - HepasnpeAcliena Netanba 31 29
2 Mawmod, IPOMBROLCTEEHD 0G0pY.BaHE W ANBpATYPA 8 14 | - emoxpura 3aryGu . 22) (22)
3. CropiokeHns 1 APYIY 44 43 |Oduo 3a zpyna V2. - 9. LAF
4. Tlpenocrapenn apaacH M TLIFOTPAiiny MATEPHATHH aRTUEY B .
TPOLEE Ha WIPAOKAAHE © V1. Texyma nesanda (3aryda) 3 2
Obuio 32 pyna Il e 52 | e 5T ek w7 :
11, ibarocpoaun dHUAHCOBH MKTHBH 1. mvowmuxﬁ 34 TEHCUM ¥ IPYTH acncm:x umhzuaa:mm
. ARNHH H J508E B OpeINpHASTHI oT Tpyid 2. Flpoeuins s JaBUHA TE & - -
2. [ipenocTancHy 3a8MH Ha MPSRIPHATAA OT Ipyna - OTCPOsEHH FAHBLY )
3. AKIBMM # JOIFIORS B ACOUMHPAHH ¥ CMECCH) MDESNPRATHS

7. Waxynens coDCTREHIE AKIIHHA HOMUHaNHa CTOHHOCT

- 10 1 rozuHa

S m ] - wam 1 ropuma

B. Teryuiy (KpaTRoTPAHMH) AKTHBH

7 SarprKe L KM Gmmmmo@wx :@@EEEE, BT

- o 1 rogusa

- wax 1 ronusa




L MATEPHATHH 3aTACH 3. [JoNyUueHY ABANCH, & T4 . » . ' o) . -

1. CypopasEH B MaTepUAIY ) - 80 | ToapHA
* [2. Hesapwputeso nponzBOACTRO - payl | rosuHa
. [3. Tipomyxwia 1 ¢rokd s - T N A L 32 |4 3amimicuss e JOCTABAHIM, & TAL: - R R e B
| - npomyrums . ~ o | roasua . 1 9 8
- CTOKH . 32 | »wan 1 romsa

4. TIpeaocTaBEHH ABAHCH . : : 5. anEshicntit to e R Rt N -
Obmosacpymals T T s | e 4324 -30 | romia
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