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roavuwEeH OOKNAQ HA PbKOBOACTBOTO

YupensiBaHe n perucrpaums

,EbpnopT Cobpeucns - Bwnrapus’ (“Lpyxecmeomo”) e e[HONWYHO aKUMOHEPHO APYXECTBO,
perncTpupaHo ¢ pewenue Ha Coduiickn rpagcku cba no dupmeHo aeno Ne 15952 ot 22.10.2007 r.
EWK 175386403 AapectT Ha ynpaeneHue u cepanuweTo Ha [pyxectBoTo e B rp. Codus, yn.
,CTedan Kapaagxa” 2

ApyXecTBOTO Ma efHOCTENEHHa CUCTeMa Ha ynpaBnerne 1 TpuuneHeH CbBeT Ha aupekropute. Ha
27.09.2019 r. B TP kbm AB 6e BnncaHa npomsiHa B CbCTaBa Ha CbBeTa Ha AvpekTopuTe B crneaHust
ckeras: Xpueto Togopos (Mpeacenaren n msnbnHuTeneH gupekrop), Miobomup Yakbpos (YneH Ha
Cl) v buctpa MapuHkosa (YneH Ha CQ1 u UsnbnHuTeneH ampekrop).

MpeAMeTbT Ha LEMHOCT Ha [IpyXecTBOTO CbIMacHo ycTaBa My e: npuaoGueaHe W ynpaeneHue Ha
yyactusi B ObNrapckn n YyxaecTpaHHu ApyXKecTBa, OTAaBaHe Moj HaeMm Ha HEeABVWXKUMU U ABKAMM
BeLLN, KOHCYNTaHTCKW YCryry, TbProBCKO NPEACTaBUTENCTBO M NOCPEgHUYECTBO, UHMOPMaLMOHHa
BEVHOCT, peknamHa [eAHOCT, BbTpellHa U BbLHLIHOTbPrOBCKA AENHOCT, TPaHCnopTHa AeWHOCT,
KOMWCHOHHa, CredWLMOHHA, CKMNajoBa W NU3KHroBa AEWHOCT, NPEBO3HM CAENKW, ynpasneHue Ha
HEABKUMM UMOTK, CAETIKN C NHTENeKTyanHa coBCTBEHOCT U BCsikakBa Apyra AerHocT, HesabpaHeHa
OT 3aKOHa, KaKTo W cnegHuTe AerHOCTU, KOWTO NpeacTaBnsiBaT NpaBoONpUEMCTBO Ha npeameTa Ha
AefHOCT Ha npeobpasyBaHoTo 4Ype3 BNuBaHe LpyxecTBo ,Ebpnopt cbpeucus” EOQO[: ussbpLuBaHe
Ha AEUHOCT KaTo NeTULeH onepaTop (B cCriyyali Ha NpepocTaBsHe Ha KOHUEeCUS W cnef NuueHs/;
AENHOCTN KaTo onepartop No HaszeMHo obCcnyxBaHe (cref NULEH3); aBrOCNEeANLNS, KakTo U BCUYKY
AEVHOCTU B 0BnacTTa Ha eKkcrnnoatauuaTa Ha neTulya, NeTuWHK yenyrn u gpyru, HesabpaHeHn ot
3aKkoHa gefHocTy.

Hpy*ecTBOTO HAMA APYrv KNOHOBE N OCUCK M3BBH MSICTOTO Ha ynpasfexue.
CTpyKTypa Ha OCHOBHMSA KanuTan

OCHOBHWAT KanuTan Ha ApyXecTBoTo e B pasmep 50 000 (neTaeceT xunaau) ns, pasnpeaeneH B 50
(neTaeceT) NOMMEHHM akuWKu C NpaBo Ha rnac ¢ HOMWHaNHa crolHocT ot no 1 000 (xvnapa) nesa
BCsika eAHa. KanutansT e u3Lsano BHECEH W 3anucaH. BCuukn akuun ca nputexaHne Ha efqHOMUYHUA
cobeTBeHVK Ha kanutana - “Xumumnopt” ALl rp. Codusi.

,EbproptT Cbpsucus - borrapus” EAL e yupefeHo BGe3CPOYHO ¥ PerMcTpupaHo CbrnacHo
Ebnrapckusi TbproBCKM 3aKOH C OCHOBHa Lien CbBMECTHO yyacTwe ¢ ®panopT A, [epmaHus, B
TPBXHaTa npoueaypa no BbanaraHe Ha 35-roaullHa KOHLeCHs 3a ekcnroatauns U ynpasneHue Ha
rpaxaaHcku netuia sa obuiecTseHo nonssaxe BapHa u Byprac. ,EbpnopT Cbpeucus - Bbnrapus”
EAL nputexasa 40 % ot akyunte BbB "®panopT TynH Ctap Ebpnopt MeHnmxkmbHT” Afl, rp. BapHa
— APYXXECTBO, KOETO Bb3 OCHOBa Ha ckntoyeH [1orosop 3a koHUecusi B uanbnHeHne Ha Peluermne Ne
449 o1 15 toHn 2006 r. Ha MuHucTepckns CbeeT Ha Penybnuka Bbrirapus, ynpaxHssa npasata Ha
KoHLiecoHep no KoHuecus BbpXy rpaxaaHcku feTuila 3a obLyecTseHo nonasare BapHa n Byprac.

HenHocT npes 2020 .

ApyXecTBoTO nosnyyaBa rogwLIHO Bb3HArpaXAeHUe, BbB BPb3ka C yyacTueto cy B HapasopHus
cbBeT Ha ,dpanopT TynH Ctap Evpnopt MeHumxmbHT” Al B pasmep 6 720 nesa 6e3 J/1C.

HpyxecTBoTo e peanusmpano Apyr Npuxoa OT UHAHCOBK yCryrn B pasmep 62’587 neea, u npuxon
OT nuxBKW B paamep 18’406 neea.

Ha 27.12.2019 r. [IpyxecTBOTO € CKMouuno 4orosop 3a npugobueaHe Ha 100 % OT kanuTana Ha
SApuiam Ebp” EA[l. UHBecTuUMsiTA e oTpaseHa no meToaa Ha ceBecToNHOCTTa BbB huHaHcoBUS
oT4eT 1 e B pasmep Ha 40 xun. ne. O6CTOATENCTBOTO € BNUCaHO B THbProBCKWS PErucTbp KbM
AreHuuaTa nNo BNucBaHusTa Ha 3 gHyapu 2020 r.
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OpraHuzauuﬂ U nepcoHan

Mpes 2020 r., nopagwn cneuncdukata Ha AerHocTTa, [ipyXecTBOTO paBoTh ¢ MUHUManNEeH nepcoHan,
orpaHuyeH f1o cbeTasa Ha CbBeTa Ha [lupekropuTe.

®duHaHcoBMU pe3ynratu

dUHAHCOBUSAT OTHET € ChCTaBeH NP craseaHe Ha NpUHLMNA Ha AeiCTBaLO NPeanpuaThE U KaTo ca
B3ETU NpeaBus Bb3MOXHWTE edeKTW OT NpPoAb/IKaBaLLOTO Bb3AEWCTBME Ha naHaemusTa oT
kopoHasupyc Covid-19.

ApyxecTBoTo 3aBbpluBa Neprnoga kbm 31 gekemspyu 2019 r. ¢ nonoxvrereH uUHaHCOB pesynTar
npeau AaHbumn 8 pasmep 9 xun ns. v saryba cneg aaHbLy B pasmep Ha 92 xun ns.

MonuTKka no onazBaHe Ha OKOJHaTa cpena

KbM MOMeHTa ApyXeCTBOTO He W3BBLPLUBA [EMHOCTM, KOWTO OKasBaT BIMSHWE Ha OKonHaTa cpefa.
Hesasucumo ot ToBa, ,Ebpnopt Cbpsiucus - Bbnrapus” EALl ce 0THacs OTroBOPHO KbM Npobremute
Ha okofHaTa cpefa u npeAnpuema Mepku 3a HamansBaHe pasxoAwTe Ha eHEeprus upes Tekyly
KOHTPON Ha eHepruiiHata epekTUBHOCT.

PaszButue u 6usHec uenu Ha [pyxecTBOTO Npe3 2021 r.

B cbotBeTCTBUME C OCHOBHaTa CU OEMHOCT KaTo akuuoHep ¢ Asn 40 % sbB ,dpanopt TyuH Ctap
EwpnopT MeHnIXMBHT" AL, ynpaBnsBallo rpakgaHckute neTulla sa obLIecTBEeHO NonsBaHe BbB
Bapna u byprac), ,Ebpnopt Cbpeucns - Bbnrapus” EAJl npeau BCUYKO CU € nocTaBuno 3a uen aa
ocurypu nogabpxkkarta Ha OeMHOCTTa Ha APYXKEeCTBOTO-KOHLEeCuoHep npes roguHata. Toea Bkniousa
He camo ocurypsiBaHe B TAiCHa KoopAauHauus Ha AeWHoCTTa Ha [pyecTBOTC WM npedocTaBsHe Ha
HeobxoAnMUTe CpencTBa 3a AeHOCTTa Ha NETULLHUA OfepaTop, HO U obesnevaeaHe Ha ycrosus,
KOWTO Aa NO3BONAT MBbIIHOLEHHOTO U3MNON3BaHe Ha Bb3MOXHOCTUTE 33 U3BbLPLUBAHE Ha ocTaHanute
AENHOCTN Ha [1py»ecTBOTO.

Wmaiikn B npeaBn TACHO cneumanuapaHara ferHoct Ha ,Ebpropt Chpeucus - Bonrapus” EAL,
ApyxecTBoTo npuaobn cneumduyHo eKCrnepTHO 3HaHUE M ONUT B aBMaLMOHHATA MHAYCTPUS, KOETO
Le ce cTpemM Aa peanuaupa noa hopMarta Ha KOHCYNTaHTCKK YCNyTu.

V3ebHpedHo nonoxeHue 8 bbneapus om 13 mapm 2020 2. do 13 maii 2020 2.

B Hauanoto Ha 2020 r., nopagu pasnpocTpaHeHWeTo Ha HoB KopoHaeupyc (Covid-19) B ceeToBeH
Mawab, ce nosiBuxa 3aTpyaHeHust B 63Heca 1 nKoHoMUYeckaTa AefHOCT Ha peauua NpeanpusTvs n
uenu ukoHomuueckn otpacnu. Ha 11 mapt 2020 r. CeevoBHaTa 3gpaBHa opraHusauus oBssu
HanuM4neTo Ha naHgemus ot kopoHaeupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTto chbpaHue B3e
pelleHne 3a obaBaBaHe Ha N3BBbHPEAHO MOSIOXEHWE 3a Nepuos oT eanH mecey. Ha 24 mapT 2020 r.
napnamMeHTbT npue ,3aKOH 3a MEpKNTe U JeWCTBMSTA MO BPEME Ha W3BBLHPEAHOTO MOMOXEHMnE,
obsBeHO C pelleHne Ha HapopHoto cbBpaHue or 13 mapt 2020 r, # 3a npeofonsBaHe Ha
nocnepuuute (3arn. gon. — [iB, 6p. 44 ot 2020 r, B cuna ot 14.05.2020 r.)*. Bnocnefcreue,
U3BBLHPEAHOTO nonoxeHune 6e yabmKeHo ¢ oLle euH Mecel| 1 ocTaHa B cuna fo 13 maii 2020 r.

M3ebHpeldHa enudemuyHa obcmaroska e bbneapus om 14 maii 2020 2. do 30 anpun 2021 e.

Ha 13 main 2020 r. MuHncTepckuaT cbeeT 06sIBM U3BbHPEdHa ennaeMnyHa oBCTaHOBKa, CYMTaHO OT
14 maii 2020 r., koaTo Gelle yabxaBaHa NEPUOANYHO NPean N3TYaHeTo Ha cpoka . KbM partarta
Ha U3roTesAHe Ha HaCTOALMA PUHAHCOB OTYET, CPOKLT Ha U3BBLHPEAHATa ennaeMuyHa obcTaHoBKa €
yObIDkeH oT npasutencrsoTo Ao 30 anpun 2021 r.

Ecpekm om Covid-19 ebpxy chuHaHcosus omyem Ha npednpusmuemo npes 2020 a.

MNpes roguHaTa geriHoctta Ha [pyxectsoTo Belue noBnusHa oT naHgemusta or Covid-19. Ta
npeansenka Cepuo3HM CbTpeceHWs 3a CBeTOBHata W eBponeiickata WKkoHoMMKka. YacTt oT
npeanpueTTe Mepku 3a orpaHuMyaBaHe Ha pasnpocTpaHeHWeTo Ha Bupyca Bsixa CBbp3aHu Che
3abpaHn 1 orpaHnMdeHus 3a nMbTyBaHe, kapaHTMHa W counanHa aucradums. Tosa npeauseuka
3HaYMTENHN cmyLeHns 3a BusHeca B rnobaneH Mawab, KoeTo foBede N0 MKOHOMUYECKo 3abaBsHe U
oKasa npsKk HeratveeH edmekT BbpPXy [OeHOCTTa Ha aBWOKOMMAHUWTE, KOWTO orpaHuuuxa
U3BbPLUBaHNTE NOAETU CaMO A0 HEOTNOXHWU UMK CBBP3aHKN C JOCTaBka Ha ToBapy u nowa. MNopaaw
TOBa, eVMH OT HaW-CUNHO 3acerHaTuTe CEKTOpW Ce OKasa TPaHCHOPTHUAT CEeKTOp W B YacTHOCT
aBUaYNOHHaTa MHAYCTPUS, C KOATO € TACHO CBbP3aHa felHocTTa Ha [1pyKeCcTBoTO.
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Bbnpeku BNUSHUETO HA CBETOBHaTa nangemus, [1pyxecTsoTo He e NMpeyCcTaHoBABano AENHOCT npes
roagvHarta u He e naeHTuduUrpaHo 3abaBaHe WnNu npekbLCBaHe Ha OOCTaBKu OT JOCTaBYMUM M KbM
KnueHTn. 3a nogabpXaHe Ha cTaburHa NMKBUMAHOCT € N3BBLPLUBAH CTPOr MOHWUTOPUHI W KOHTPON Hap
BXOAALUMTE W WU3XOOALIMTE NapU4HK TMoTouM, NOpajgn KOeTo He e umano HeobXxoaumocT oT
13nonsBaHe Ha NomoLLuu no creunanHuTe nporpamu 3a 6opba ¢ Bb3gercTereTo Ha Covid-19.

SHauuTenHOTO HamansBaHe Ha Bb3AyLUHUS TpaduK nNpes roguHara okasa BAWSHUE U BBPXY
npuxoanTe n hUHaHCOBUA pesynTaTt Ha [pyxectBoTo. INpes roguHata He ca OTYWTaHW NPUXoan OT
OVBWAEHTY OT acoLMMPaHOTO NPEANpUaTUE, YUATO aerHoCT Be cunHo noenusHa ot Covid-19 1 He e
B3ETO pelleHvie 3a pasnpefensHe Ha AUBUASHTY KbM cobeTeeHnymTe.

OvaxsaHo snus+Hue Ha Covid-19 evpxy delinocmma Ha [lpyxecmeomo npes 2021 e.

MmoBanHara nkoHOMUKa Ce NOAroTBS 3a AbMAroroAuLIHo Bb3CTaHOBABaHe, KOETO Ce o4akea da bbae
C pasnnyHo TeMno B pasnnyHute CTpadn U UHAYCTpun.

HacbpuntenHute HOBUHN 3a paspaboTBAHETO Ha BakCUHK U NOAOGpeHUs B METOLOMTE Ha MedeHue,
yBenuyasaTt LUaHcoBeTe 3a Bb3cTaHossiBadHe npes 2021 r., Ho rnobanHnte WKOHOMMWUYECKU
nepcrnekTueu ocrasar HesicHn. B pesyntaTt Ha ToBa, Npo4bKaea Aa MMa 3HaYUTENHa HECUTYPHOCT B
MaKpPOUKOHOMUYECKUTE YCNOBUS.

MNpes nocneauute Meceun Ha 2020 r. ce Habniogagalle NOeTanHo BpbLiaHe KbM NO-PECTPUKTUBHY
MepKu OT CTpaHa Ha pefuua npaBuWTencTsa C Uer oBnagaBaHe Ha MocnefBalivTe BbiHW Ha
NnaHAemMuaTa rnpes eCeHHo-3UMHUS Ce30H. Tasn TeHaeHUKUs ce 3anasu 1 B bpBuTe Meceumn ot 2021 r.

HanaraHute v NOCTOAHHO NPOMEHSILLUM CE W3UCKBAHWSA W OrPaHUYUTENHU MEpKK 3a NbTyBaHUA, BbB
Bpb3Ka C orpaHuyeHue pasnpocTpaneHneTo Ha Covid-19, okasBa cuneH HeraTuBeH edeKkT BbpXy
MBTHUKONOTOKA U THPCEHETO HA aBUALMOHHM YCIYTiA.

OuakBaHuATa Ha PBLKOBOACTBOTO Ca HEraTuBHUTE €(eKTW Ha MaHAEMMATa BbpXy aBUaLOHHUA
CeKTop Aa OTWYMSAT cnep OTNafaHETO Ha OrpaHudeHusiTa 3a SBUKEHWETO Ha Xopa, TPaHCMOPTHU
CPencTBa U CTOKW, KaTo MKOHOMUYECKaTa akTUBHOCT ce ovaksa fa 6bAe NonoXWTESNHO NOBNuUsSHa OT
o6sBeHUTE MepKku 3a Noakpena W 3afeneHuTe AOMbIHUTENHN ObPXaBHU W €BPONENcKM (oHAOoBE,
BOAELWM [0 [AONBMAHUTENHU NyONUYHW rapaHuMu Ha nopTdeinu c B3eMaHus, AOMbLIAHUTENHO
BesnnxseHo rHaHCUMpaHe Ha CTONAHCKW CyGeKTW U MPeKku NOMOLUM 3a 3acerHaTute Komranum u
niuya.

PBKOBOACTBOTO € Hanpaewno aHanua Ha noTeHuManHus edekT OT Npoabihkasallara Kpusa U e
W3BBLPLUUNO OLEHKa Ha PUCKOBETE, CBBbP3aHW C Hest. C OrMeA Ha npegnpueTuTe OT pPasnvyHm
NpaBuTENCcTBa, BKI1. GbMrapckoTo, ANHAMWYHY MEPKW 3a OrpaHuyaBaHe Ha OBWKEHWETO Ha xopa 1
HaroXxeHuTe OT TOBa MPOMEHW, OTPa3sBaLUY Ce NPSKO Ha PasBUTUETO Ha MKOHOMUYECKUTE OTpacnu
Ha Penybnuka Bbnrapus, abpxasute oT EC 1 ocTaHanuTe AbpXKaBu TbProBCKM NapTHLOPU Ha
KOMMaHWKM OT CTpaHaTa, PbKOBOACTBOTO Ha [JpyeCTBOTO HE € B CbCTOSIHUE [1a OUEHW BRUSIHUETO Ha
KOpPOHaBMPYC NaHaemuaTa BbPXy ObAELIOTO (PUHAHCOBO CLCTOSHWE W pesynTaTuTe OT AefHocTTa
My. BbBEX4aHETO Ha HOBU CUNMHO PECTPUKTUBHU MEpKU 3a NMPOABLIDKUTENEH nepuog oT Bpeme 6u
MOMMO Aa 3achnyn HeraTUBHUTE TMNOCNEAULM BbPXY CTONaHckaTa akTMBHOCT W fAa AoBefe Ao
NoTEHUManHo HamarnssaHe Ha ofema Ha AeiiHocTTa u npuxoauTe Ha [pyXecTBoTo. ToBa OT CBOS
cTpaHa 61 Morno Aa npeanssrka NpoMsiHa B GanaHCoBUTE CTOMHOCTM Ha akTUBUTE Ha [py»XecTBoTo,
KOUTO BbB (PUHAHCOBWS OTYET Ca OMNpeAErieHn Mpu WU3BbLPLIBAHETO Ha peauua npeueHkn u
AONYCKaHWst OT CTpaHa Ha PLKOBOACTBOTO M OTYMTAHE Ha Hal-HajexaHaTa HanuuHa uHdgopMauus
KbM AaTaTa Ha npUGnNUsNTErnHNTe OLEHKN.

BaxHu cbOMTMA, KOUTO Ca HacTLMMNM cnep paraTa, Ha KOATO € CbCTaBeH roguLiHuSA
duHaHCOB oTuYeT

BB Bpb3Ka ¢ npoabikasallaTta ceeToBHa naHaemus oT Covid-19, ¢ PelieHue Ha MuHucTepcku
cbBeT Ne72 ot 26.01.2021 r. Belle yabIDKEH CPOKLT HA U3BbHpeaHaTa ennaemndyHa obcTaHoBKa B
Bwrrapust 4o 30 anpun 2021 r. PbKOBOACTBOTO CrEAU 3a pasBUTUETO Ha NaHAeMusTa, BbanpueTuTe
W HanoXxeHn Mepku OT cTpaHa Ha NPaBUTENCTBOTO WM CBOEBPEMEHHO aHanusupa noTeHunanHus um
edeKT BbpXy ONepaTMBHOTO U (NHaAHCOBO CLCTOSIHWE, C orneld GanaHcupaHe NUKBUAHWUTE No3vLMi
Ha [Ipy>ecTBOTO M ocurypsisarde duHaHcoBa cTabunHocT.
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lMpe3 nocoyeHns nepuos Ao U3roTBsiHE Ha HacToswms [loknag Ha PbKOBOACTBOTO, HE Ca HACTbNUMK
Kopurupawy CbOnMTUA Unu APYry 3Ha4YUTENHN HEKOPUIMpaLLW CbBUTHA.
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AOKITAOQ HA HESABUCUMUA OOUTOP

o eaHoONMYHMA aKUUOHEP Ha
»EBPIMOPT CbPBUCU3 — BLITAPUA* EALL
yn. Crecban Kapapka Ne2 rp. Cocpusi

.D,oxna,q OTHOCHO o4AuUTa Ha (*)MHaHCOBMFI oTYyerT
MHeHue

Hune unsebplumxme oovt Ha cuHaHCOBUSI oTdyeT Ha ,EbpnopT Chpeucus — Bunrapusi EAJ] (.dpyxectBoT0"),
CbhAbPXKaLY OT4eTa 3a (UHAHCOBOTO CbCTOsHWE kbM 31 aekemepu 2020 r. u oTyeTa 3a neyanbarta unm
sarybata v Apyrua BceobxeaTeH [0X04, OTYeTa 3a NPOMeHUTE B COBCTBEHNA KanWTan v oTYeTa 3a NapudHUTe
noTouy 3a roAvHara, 3asbpluBalia Ha Tas3n AaTa, KakTo W MOSCHUTESIHWTE NMPUNOXEeHUs! KbM UHAHCOBNS
OTYET, BKNIoYBaLLKM M 0606LLEHO ONOBECTABaHE Ha CbLUECTBEHUTE CHETOBOAHW NONUTUK.

Mo Hawe MHeHWe, NPUNOXEHWAT (PUHAHCOB OTYET [aBa BsIPHA W YECTHA NpeAcTaBa 33 (UHAHCOBOTO
CbCTOsIHWE Ha [lpyxecTBoTO kbM 31 nexemspu 2020 r., Heroeute (hMHAHCOBM PE3ynTaT OT AelHOCTTa W
napudHuTe My ROTOUM 3a ropuHaTta, 3aBbpluBallia Ha Tasu Aata, B CboTBeTcTBUE € MexayHapogHute
CTangaptu 3a puHaHcoso otuntare (MCPO), npuetn ot EC 1 6bNrapckoTo 3aKoHoaaTencBo.

Ba3za 3a un3passieaHe Ha MHeHue

Huvie n3sbplunxme Halwms oauT B CLOTBETCTBUE C MexayHapoaHuTe oauTtopckn ctaHaapti (MOC). Hawumre
OTrOBOPHOCTW CbMiACHO Te3n CTaHAapTu ca OonucaHW AOMBNHUTENHO B pasgena OT Halus AoKnasg
~OTTOBOPHOCTW Ha OOMTOpa 3a oAuTa Ha (DMHAHCOBUS OT4YeT'. Hue cMe HesasucUMK OT [pyxectBoTO B
CbOTBETCTBIE € ,MexayHapoAHUA eTWYEeH KOAEKG Ha MPOMECHOHANHUTE CYETOBOAUTENM (BKIIOYUTENHO
MexayHapoaHu CTaHaapTh 3a Hes3aBWCUMOCT) Ha ChbBETa 3a MEXAYHApOAHW cTaHmapTy Mo eTuka 3a
cyetoBogutenn (Kopekca Ha CMCEC)”", 3aegHO C €TMYHUTE M3MCKBaAHUS HA 3aKOHa 33 HEe3aBUCUMUS
(PMHAHCOB OAMT, NMPUMOXNUM B Bbhrapus, Kato HWe MSMBIHUXME W HALWTE [APYrM €TUYHW OTFOBOPHOCTU B
CbOTBETCTBME C TE3M M3NCKBaHMA. Hue cumtame, Ye OAMTOPCKUTE [OKA3ATEriCTBA, MOMYYEeHW OT Hac, ca
[OCTaTbYHW N YMECTHW, 3a fa ocurypsT 6asa 3a HalleTo MHEeHUe.

Dpyra nhdopmaumns, paznmuHa ot GMHAHCOBUA OTUET M OAUTOPCKMA AOKNAA BhPXY HEro

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata WHdopmauws. Jpyrata nHgpopmaums ce CbCToW OT JoKrad 3a
AeHOCTTa, N3rOTBEH OT PHKOBOACTBOTO CbIACHO 3aKOHAa 3a CUETOBOACTBOTO, HO HE BKIHOUBA (DUHAHCOBUS
OTYET M HawurA CANTOPCKN AoKNan BbPXY HETO.

HalweTo MHeHWe OTHOCHO (HMHAHCOBUSA OTYET He obXxBalia ApyraTa WHOPMALMA U HUe He W3passiBame
KaKeaTto 1 Aa e popMa Ha 3aKnioueHne 3a CUryPHOCT OTHOCHO HESl, OCBEH aKo He € W3PUYHO NOCOYEHO B
AoKknaja HU 1 [0 cTeneHTa, JO KOSITO € NocoveHo. Bua Bpb3ka ¢ Halums oauT Ha hnHaHCoBUst OTYET, HalaTta
OTIOBOPHOCT Ce CLCTOM B TOBA Aa NpoyeTem Apyrata UHopmaums 1 no T03M HauvH [la NpeLeHnm 4anu Tasm
Apyra VHGoOpMalysi € B CblUeCTBEHO HECbOTBETCTBUE C (PUHAHCOBUS OTHET UMM C HALIMTE MO3HAHUS,
npugobutn No Bpeme Ha oauTa, UNU MO APYr HAUYMH W3MMEXOa A3 CbbpXa CbLLIECTBEHO HenpaewumnHo
AoknansaHe. B cnyvai ye Ha 6asaTta Ha paBoTarta, KOSTO CMe M3BBLPLLMNM, HUe AOCTUMHEM A0 3aKflioveHue,
4e e Hanuue CbleCTBEHO HEeNpaBunHO JOKNajBaHe B Tasw jpyra WHgoOpMauusi, OT Hac ce W3UCKBA fa
Aoknansame To3u dakT. Hamame kakBo Aa AoKnajBame B TOBa OTHOLLEHMWe.

OTI'OBOpHOCT Ha PBKOBOACTBOTO 3a (bVIHaHCOBVISI oTyer

PkoBOACTBOTO HOCK OTTOBOPHOCT 3@ MSrOTBAHETO M AOCTOBEPHOTO NPEACTABAHE Ha TO3N UHAHGOB OTHET B
CboTBETCTBUME C MexayHapoaHute cTaHoapTM 3a uHaHcoBo oTumtaHe (MCHO), npuetm ot EC wu
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6'bﬂl'apCKOTO 3aKOHOZATEeNCTBO, KaKTO U 3a TakaBa CUCTEMa 32 BbTPELUEH KOHTPOI, KakBaTo PbKOBOACTBOTO
onpenens kato Heobxoauma 3a OcCUrypsiBaHe W3roTBSHETO Ha (DUHAHCOBM OTYETU, KOUTO HEe ChAbpxaTt
ChLUECTBEHU HENPABUITHU OTUUTaHMSA, HE3aBUCUMO Aank ObiKally Ce Ha uamMama unn rpetLxka.

[Mpu usrotesiHe Ha (PUHAHCOBUS OTUET PBLKOBOACTBOTO HOCK OTTOBOPHOCT 3a OLIGHSIBAHE Ha CNOCOBHOCTTa Ha
[pyxecTBOTO Aa Npoabku Aa YHKUMOHUPA KaTo AeiCcTBaLO NPeanpusTIE, ONOBECTABANKM, KOraTo TOBa e
NPUNOXWUMO, BBMPOCK, CBBLP3AHU C MPEAMONOXKEHWETO 3a LOeWCTBALO NPeanpusaTMe U W3NOn3Baiku
cueToBoAHaTa 6asa Ha oOCHOBata Ha MpearnonoXeHWeTO 3a JAeNCTBAWIO NPEANPUATAE, OCBEH aKo
PBLKOBOACTBOTO HE Bb3HaMepsBa fa NuKkeuavpa [IpyxecTsOTO MNK 4a NpeycTaHoBM AEWHOCTTa MY, UMK ako
PBKOBOACTBOTO Ha NMpaKTWKa HAMa Apyra anTepHaTRa, OCBEH 4a NOCTBLMA MO TO3M HAUNH.

OTI'OBOpHOCTVI Ha ogunTopa 3a oauTa Ha d’JMHaHCOBMﬂ oT4yer

Haiwmte uenu ca Aa nonyuum pasymHa CTEMEH Ha CUIYpPHOCT OTHOCHO TOBa Aany IUHAHCOBUSIT OTYET KaTo
Usno He CbAbpXa CbLIECTBEHW HENPaBUMHW OTYUTAHUS, HE3ABUCMMO Aanu AbMKAliM ce Ha uamama Unm
rpetuka, v Aa uspafdem oguTopcku Aoknaj, KOWTO Aa BKNIOUBa HALIETO OAUTOPCKO MHeHue. Pasymuara cteneH
Ha CUFYPHOCT € BUCOKa CTEMEeH Ha CUIYPHOCT, HO HE € rapaHums, Ye OauT, N3BLPLLEH B choTBeTcTBMe ¢ MOC 1
3akoHa 3a HesaBMCUMUS PMHAHCOB OFMT, BUHATU LUE Pa3KpMBa CbLLECTBEHO HEMNPaBWiHO OTYMTaHe, KoraTo
Takosa CbLUECTBYBa. HenpasBunHn OTUMTaHWS MOraT Aa Bb3HUKHAT B pesyntaT Ha namama Wnn rpeluka u ce
CYMTaT 3a CbLECTBEHU, ako BM MOINo pasymHO Ja Ce O4aKksa, Ye Te, CAMOCTOATENHO MMM KaTo CLBKYNHOCT,
Buxa MOrnu Ja okaxaT BNUsSHWE BbPXY UKOHOMWUYECKWUTE PELUeHUs Ha NoTpebuTennTe, B3eMaHn Bb3 OCHOBA
Ha TO3M (pMHAHCOB OTYET.

Kato yact ot oguta B chotBeTcTBMEe ¢ MOC, Hue m3nonssame npodpecuoHanHa npeLeHka 1 sanassame

npodecrnoHaneH CKenTuLM3bLM No BpeMe Ha Lienus oauT. Hue cbluo Taka:

- WAeHTUdULMpaMe U OLeHsIBaMe PUCKOBETE OT CbLUECTBEHU HENPABWSHK OTUMTaHUS BbB (PUHAHCOBUS
OTYeT, HEe3aBUCMMO [anu Ab/hKaly ce Ha mM3mama wunv rpelska, paspaborTsame W M3NbAHABaME
OQUTOPCKU Npoueaypy B OTTOBOP HA Te3W PUCKOBE M nonyYaBame OAUTOPCKM AoKasaTencrsa, KouTo aa
ca [0CTaTb4YHU U YMECTHW, 3a Ja ocurypsit 6asa 3a HaweTo MHeHue. PuckbT fa He Obhe paskputo
CbLUECTBEHO HENPaBWUIHO OTYMTaHe, KOETO € pesynTaT OT W3Mama, e MO-BUCOK, OTKOJIKOTO pUCKa oT
CbLUECTBEHO HEeNpaBuIHO OTYUTaHEe, KOeTO € pesynTaTt OT Ipellka, Tbil Kato u3MamaTa MoXe Aa
BKMOYMBAa TalHO cnopasymsBaHe, danwuduumpaHe, npegHaMepeHn Mponycku, WSABNEHMs 3a
BbBEXAaHe Ha oamTopa B 3abnyxaeHue, kakto M npeHebpereaHe unu saobukansaHe Ha BbTPeLUHMA
KOHTpON;

— nonyyasame pasbupaHe 3a BbTPELUHWA KOHTPOS, MMall OTHOLUEHWE KbM OAWTa, 3a 4a paspaboTum
OAUTOPCKM MpoLeaypwn, KOUTO fAa ca noaxodsawy npy KOHKpEeTHWTe obCTOsiTencTsa, HO He ¢ uen
nspassisaHe Ha MHEeHWEe OTHOCHO ePeKTUBHOCTTa Ha BBLTPELUHWUSA KOHTPON Ha [pyXecTBOTO,

— OueHsiBaMe YMECTHOCTTa Ha U3NON3BaHWTE CUETOBOAHM MOSIUTUKU U PasyMHOCTTa Ha CYETOBOOHMTE
NPUBNU3NTENHN OLIEHKM 1 CBBP3AHWTE C TAX ONOBECTABAHMS, HANPABEHU OT PLKOBOACTBOTO;

— JocTurame [0 3aKnioyeHme OTHOCHO YMECTHOCTTa Ha W3MON3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cuyeToBOAHaTa Basa Ha OcHOBaTa Ha MPefnonOXeHWeTo 3a AeWCTBaLLO NpeanpusaThe u, Ha 6asaTta Ha
nonyyeHuTe OOMTOPCKM [OKa3aTenicTBa, OTHOCHO TOBa janv € Hanuue CbLUECTBEHa HEeCUrypHOCT,
OTHacsula ce Ao cbBuTa nnu ycnosus, kouto Buxa MOrMK 4a NOPOAAT 3HAYUTENHU CbMHEHWUS OTHOCHO
cnocobHocTTa Ha [py*ecTBOTO Aa NPoAbMKUA Aa hyHKLMOHMPA KaTo 4EHCTBALLO NpeanpusiTne. AKo Hue
AOCTUrHEM [0 3aKMIOYEHNE, Ye € Hanuue ChLeCTBeHa HECUIYPHOCT, OT Hac Ce U3UCKBA Aa NpuBredYem
BHMMaHWE B OAUTOPCKUA CWU JOKNAL KbM CBbp3aHWTE C Tash HECUrypHOCT OMOBECTSIBaHWS BbB
(prHaAHCOBUS OTUET UMM B Crydaldl Ye Tesu OMOBECTABaHWA Ca HeafeKBaTHW, Aa MmoauduLmpame
MHEHNETO cn. HaluuTe 3aKnioyeHust ce OCHOBaBaT Ha OAMTOPCKUTE /loKasaTencTsa, nonyyenn Ao garara
Ha oauTopckMa HW aoknad. bBvaewm cvbutus wnu ycnoeust obave MmoraT ga CraHaT MpuuMHa
[pyxecteoTo Aa npeycTaHoBK (hYHKLMOHUPAHETO CU KATO AEMCTBALLO NpeanpusiTue;

—  OueHsABaMe LIANOCTHOTO NpeaCcTaBsHe, CTPYKTYpa U CbabpXaHue Ha (ODUHAHCOBUA OTYET, BKITIOUUTENTHO
OMOBECTABaHUATA, U Aann (UHAHCOBUNT OTYET MpPeACTaBs OCHOBOMNONarawjMte 3a Hero caenkn u
CBLOUTUS NO HaUWH, KOWTO NOCTUIa LOCTOBEPHO NPeacTaBsiHe.

Hue KOMYHUKMpame C PbKOBOACTBOTO, Haper C OCTaHanute BLMPOCH, rnaHupaHust obxsaTt u BpeMme Ha
n3nNbrHeHWe Ha oanTa U CbLUeCTBEHNTE KOHCTaTalum OT 0auTa, BKNIOYNTENHO ChLLUECTBEHN HESOCTaTbUMN BbB
BbTpelUHNUA KOHTPOM, KOUTO MAeHTMCbMLWIpaMe NO BpeMe Ha n3BbpluBaHns OT Hac ognT.

Ioknaa BbB BPb3Ka C APYrn 3aKOHOBU U PerynatopHu N3aNcKBaHus

B fornbnHeHne Ha HalMTe OTFOBOPHOCTU U AoknajsaHe cbrnacHo MOC, onncanu no-rope B pasaena ,Jpyra
vHGpOpMaLNS, pasMUHa OT (BMHAHCOBUSA OTUYET U OAUTOPCKUA AOKITal BbPXY HEro' No oTHOLWEHNE Ha AOKNaAa
3a [eHOCTTa, HUe N3MbiHUXME U npouenypute, AobaseHn KbM usncksaHnte no MOC, cbrnacHo YkasaHusita
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Ha npodhecunoHanHaTa opraHusaLma Ha AUNNoMMPaHNTe eKCnepT-CYETOBOAMTENN U PErUCTPUPAHITE 0ANTOPH
B Bbnrapua — WMHCTWTYT Ha aunnomupaHute ekcnept-cuetoBoamtenn (MOEC). Tean npouepypwn KacaaTt
NPOBEPKi 33 HANUUMETO, KaKTO 1 NPOBEPKU Ha hopmaTa U CbABLPXKAHMETO Ha Tasu apyra uHdopmaums ¢ uen
Aa HW NOLNOMOrHaTt BLB dopMupaHe Ha CTaHoBMILE OTHOCHO TOBa Janu apyraTta WHopMauus BKIIOYBA
OnoBecTABaHusATa U LOKNaABaHuATa, NpeasuaeHy B [nasa cegma oT 3akoHa 3a CYETOBOACTBOTO, NPUNIOXUM B
Bwnrapus.

CmaHosuuie 88 8pb3ka ¢ 4. 37, asn. 6 om 3akoHa 3a cyemoeodcmeomo

Ha 6asarta Ha naBbplueHuTe NpoLieaypH, HALLETo CTaHOBULLE €, Ye:
(a) wHdopmaumaTa, BKIOYeHa B AOKNaAa 3a JeWHOCTTa 3a (DUHAHCOBATA FOANHA, 33 KOSATO € U3roTBEH
hVIHAHCOBUSIT OTYET, CbOTBETCTBA Ha (PMHAHCOBUSI OTHET.
(6) AoknaabT 3a [4eAHOCTTa € U3rOTBEH B CLOTBETCTBUE C NPUNOKUMUTE 3aKOHOBW U3UCKBAHUS, 1
(B) B pesynTaTt Ha npuaobutoTo NosHaBaHe M pasbupaHe Ha AeHOCTTa Ha [pyXecTBOTO u cpeaaTta, B
KOSITO TO (DYHKUMOHMpA, HE CMEe YCTaHOBMAW chnyyaun Ha CblECTBEHO HEBSIDHO MNpeaCcTaBsHe B
Aoknaaa 3a genHocTra. /)

Mapwuii Anocronoe MepraHa Muxauu oiaa d/ é
Ynpasuren — Perncrpupat o pm“p, O H 3a oguTa

A
FpanT TopHTOH O0O]] (,
ORUTOPCKO JPYKECTBO

30 1oHu 2021 1.
Bounrapws, rp. Cochus, 6yn. HYephu Bp; xN° 26




EbprnopT cepsucus - bwnrapus EAL
PUHAHCOB OTYET
31 nekemepn 2020 1.

OTueT 3a HhMHAHCOBOTO CLCTOSIHUE

AKTnBM MosicHeHue
HeTekyiuu akTuBM
WHBecTuLmMs B acoLmmpaHo npeanpusTue 6
BaemaHus oT cBbp3aHn nuua 19
Opyrn chuHaHCOBK aKTUBM 5
OTcpoveHn 4aHbYHW akTuBm 7
OB6LWo HeTekyLUn aKTUBK
TeKkywmn akTUBM
BsemaHus 0T cBbp3aHu nuua 19
Opyrv Bemanus 9
Mapu 1 napuyHn exBuBaneHTH 8
OB TeKyLLM aKTUBH
O6uio aKTUBYU
CobcTBEeH KanuTan U nacusu

MoAacHeuune

CobcTBeH KanuTtan

AKLMOHEepeH kanutarn 10
HepasnpegeneHa neuanba

Obwo cobecTBEH KanuTan

Macuswu

Tekywu nacuBm

KpaTkocpouHu 3agb/DKkeHust KbM CBbp3aHi nnua 19
TProBCky 3a4bIMKEHUS 11

06110 TekyLLm nacusu

O6wo nacusmu :
O6uwo cobecTBeH KanuTan u nfégzﬁ

SO

H3roreun: ,,Carenurt X” Aﬂ 1 ‘ Manbnuwreneu{‘
MNMpepcraBnsiBaw: \(\ ; AUPEKTOpP: /
CraHucnas ApcoB/ IBucirp

N3n HHMTer?U

Dara: 23.04.2021 r. Anp KTOp(i\ ya

CbrnacHo ogutopckusa goknag ot 30.06.2021 r.

Mapuu AnocTtonos
Ynpaguten
"panT TopHTOH OOE
OAUTOPCKO APYKECTBO \.

31 nekemBpu

31 pekemBpm

2020 2019
000 ns. 000 ns.
5083 5083

- 2635

- 40

229 330
5312 8 088

8 887 6 229

- 6

10 15

8 897 6 250
14 209 14 338
31 nekemBpu 31 pexemBpHM
2020 2019
‘000 n.. ‘000 nB.
50 50

2 656 14 248
2706 14 298
11 500 -
3 40

11 503 40
11 503 40
14 209 14 338

NoacHernaTa 1em GMHaHCORRS OTYHET OT CTP. § B0 CTP. 25 NpeACTaBnaBaT HEPasnenHa YacT OT HEro

| TXpugro Tomopos/




EvprnopTt cupsucus - berrapus EALL 2
PuHaHCoB OTHET
31 nekemspn 2020 1.

Otyer 3a neyan6ara unu saryb6ata u Apyrusa BceobxBaTeH A0XO0A 3a roANUHaTa, NpUKNIoYBala Ha 31
LOEKeMBpHU

MosicHeHune 2020 2019

‘000 ns. ‘000 n..

Mpuxoamn oT npefocTaBeHn yenyru 12 7 7
Pasxoaun 3a BbHLUHW yCRyrn 13 (32) (44)
Opyru pasxogu 14 (46) (539)
3ary6a ot onepaTuBHa feMHOCT (71) (576)
Mpuxoamn OT ANBULEHTK 16 - 14 864
PuHaHCOBK NpuUxoau 15 81 1
PUHAHCOBK pasxoam 15 - (5)
Meyan6a npeau gaHbLUM 10 14 284
Pasxonwu 3a pjaHbk Bbpxy goxoaa 17 (102) (36)
(3ary6a)/leuyan6a 3a roguMHara (92) 14 248
OGwo (BceobxBaTHa 3ary§a:‘ poxop 3a roguHaTa (92) 14 248

Y
%

Uzsroteun: ,Catenut X” A
Mpeacraenasauy: L
Cranncnas ApcoB Mpeacenaren Ha CI/
Q ) 4
/ Wsnbnuprenen
Aara: 23.04.2021r. AUPEeKTOP:_

\ ManbnHuTeneH
\ ANpeKTop:

‘Teprana Muxaitn
Perctpupan o OBQpEH 3a ogMTa

Mapuit Anoctonos
Ynpasuren

FpanT ToputoH OO
OANTOPCKO APYKEeCTBO

NoacHerraTa KM QUHAHCOEKS CTUET OT ¢TP. b 40 C¢Th. 25 NPeACTERMAREAT HEPAAAETTHE YacT OT Hero.
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,EbpropT cepercKs - brarapua” EAL 4
PuHaHCcoB OTHET
31 pnexemppu 2020 1.

OTtueT 3a napuuHKUTE NOTOLM 3a roAUHATA, NpUKNIOYBala Ha 31 aekemMBpU

2020 2019
‘000 nB. ‘000 nB.
OnepaTuBHa AeUHOCT

MocTbnneHus oT KIMeHTH 242 29
Mnawaxusa kbM gocTaBunum (77) (54)
flocTbnneHns oT AaHbUK, pasnuyHn OT KopnopaTueeH 6 6
JaHbK

HeTeH napuyeH noTok OT ornepaTnsHa AeHoCT 171 (19)
MHBecTULMOHHA AeNHOCT

MNpepocTaBeH 3aem (176) (423)
MonyyeH guenaeHTt - 13 691
HeTeH napnueH noToK OT MHBECTULMOHHA AeMHOCT (176) 13 268

®PuHaHcoBa geUHoOCT

MrawaHns Ha NMXBK 1 Takcu - (5)
MnallaHe Ha AUBUAEHT - (13 258)
HeteH napuyeH noTok OT huHaHcoBa AelHoCT - (13 263)
HeTHa npomsiHa B napu U NapnyHu eKBUBaNeHTH (5) (14)
Mapv ¥ NapuyHu ekBMBanNeHTH B HAYanoTo Ha rognHara 15 29
MNMapu 1 naprM4yHn eKBUBaNeHTH B Kpasli Ha roguHara 8 10 15

N

WaroTBun: ,,Carenut X” A.u/)
MpepgcTaBnsaBau; iy M » :
CrtaHucnas Apco%a Iﬂpep,ce.q Ten Ha C.Cll

N3nbnHuTeneH
Aupekrop:

/Buct a Mapunkosal

NanbnH —eneu
"WA A~

X g.e'rl? Tofopos/ \d

Oara: 23.04.2021

Mapuin AnocTonos
Ynpasuten

'panT TopHToH OO
OANTOPCKO APYKECTBO

MNogcHernsTa Kby PUHaHCOEUSR OTYeT 07 ¢TP. § A0 CTP. 25 NPEACTABNAEAT HEPASAENHA UACT OT HEro.



ExpriopT cepBucus - bwnrapus EAL 5
OurHaHCoB oTueT
31 pexkemspu 2020 1,

MosicCHeHUs KbMm (bMHaHCOBMSI oTveT
1. MpepmeTt Ha gelHOCT

,EBpnopT cebpeucus - buarapua” EA[l nma 3a ocHoBHa AeiHOCT NpugobuBaHe M ynpasneHve Ha
y4acTva B BbArapckn v Yy>KAecTpaHHn APYXeCcTBa, O0ThaBaHe Noj Haem Ha HEABWKUMMW U OBUXMUA
BeLW, KOHCYATaHTCKU YCNyri, ThProBCKO MpeAcTaBUTENCTBO ¥ NOCPEAHNYECTBO, MHMOPMAaLMOHHA
AeHoCT, peknamHa AEeWHOCT, BbTpellHa W BbHLWHOTLPrOBCKAa AEWHOCT, TPaHCropTHa AeMHOCT,
KOMWUCWOHHa, cneaulMoHHa, cknafosa W fu3nHrosa LEWHOCT, NPEBO3HW CAENKW, YrpasreHue Ha
HEeOBWXUMW UMOTH, CAENKU C MHTEeneKTyanHa cobCTBEHOCT 1 BCAKakea Apyra felHocT, HesabpaHeHa
OT 3aKoHa.

[pyXecTBOTO UMa eAHOCTENeHHa CUCTEMa Ha ynpaBneHue U TpuuneHeH CbBeT Ha AupekTopute B
cneaHmua ceetae: Xpucto Togopos (Mpencegaren v usnbnHuTeneH gupektop), JiioGomup Yakspos
(unex Ha C[1) n buctpa MapuHkosa (MneH Ha C[1 n UanbnHutened anpekrop)

[pyxecTBoTO Ce npeacTasnasa w ynpasnssa oOT U3NbIHUTENHUTE aupekTopy Buctpa MapuHkosa u
Xpucto Toaopos camo 3aefHo.

Kpaiuuatr coberBeHnk Ha [pyxectBoto e Xumumnopt All, peructpupaHo B Cousi, 4uuto
UHCTPYMEHTN Ha coBCTBEHNS kanuTan ce koTupaT Ha bbnrapcka doHgoea Gopca Codus.

2. OcHoBa 3a uarorBsiHe Ha YMHAHCOBUSA OTYET

®uHaHCoBKAT OTHET Ha [pYKECTBOTO € CbCTaBEeH B CbOTBETCTBYE ¢ MexayHapoaHuTe cTaHaapTu 3a
omHancoso otyutaHe (MCPO), paspaboTeHn n nybnukyBaHu o1 CbBeTa NO MeXAYHaPOAHW
cyetoBodHu ctaHgapT. (CMCC) n npuetn ot EBponeiicknst cbios (EC).

duHaHCOBUAT OTYET € CbCTaBeH B Obnrapcku neea, KOeTo € (hyHKUMOHanHaTa Banyta Ha
Opyxecrsoto. Beouuku cymu ca npepcraseHn B xunsgu neea (‘000 nB.)  (BKMOHMUTENHO
cpaBHUTENHaTa nHopmaumns 3a 2019 r.), 0OCBEH ako He € NOCOYEHO APYro.

PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a ChCTaBAHETO W [OOCTOBEPHOTO [peAcTaBsiHE Ha
VIHCbOpMaLWIﬂTa B HacTosLLmMs hrHaHCOB OTYET.

M3ebHpedHo nonoxeHue 8 buneaapus om 13 mapm 2020 2. 0o 13 mali 2020 a.

B Hayanoto Ha 2020 r., nopagu pasnpocTpaHeHWeTo Ha HoB KopoHasupyc (Covid-19) B ceeToBeH
matlab, ce nossuxa 3aTpyaHeHUs B GusHeca v MKOHOMUYeckaTa AelHOCT Ha peauua NpeanpusTus u
uenn ukoHomudeckn otpacnu. Ha 11 mapt 2020 r. CeeToBHaTa 3gpaBHa opraHusauus obsBu
Hanu4neTo Ha naHaemus ot kopoHasupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTo cbbpaHue B3e
pelleHue 3a obaBsBaHe Ha U3BBHPEAHO MONOXEHUe 3a NepuUos OT eauH meced. Ha 24 mapt 2020 r.
naprnameHTsbT npue ,3akoH 3a MepkuTe M LeficTBUSTa NO BpeMe Ha W3BBLHPEOHOTO MONOXeHue,
obsBeHo ¢ pelleHne Ha HapopgHoto cvbpaHue oT 13 mapt 2020 r., u 3a npeofonsiBaHe Ha
nocrneguuute (3arn. gon. — AB, 6p. 44 ot 2020 r., B cuna ot 14.05.2020 r.)*. Brocrneacreue,
N3BBHPELHOTO NonoxeHne 6e yab/HKEHO C Olije ejlH MeceL| 1 ocTaHa B cuna ao 13 mait 2020 r.

V3ebHpedHa enudemudyHa ob6cmaHoska 6 bbneapusi om 14 mad 2020 2. 8o 30 anpun 2021 e.

Ha 13 man 2020 r. MuHUCTEpCKUAT CHBET 0BABU U3BLHPeaHa enuaeMuuHa oBCTaHOBKA, CUUTAHO OT
14 maii 2020 r., koaTo Gelle yabrxaBaHa NeproanYHO NPean N3TUYaHETO Ha cpoka . KbM aatata
Ha M3roTBAHE Ha HacTOALMA (PUHAHCOB OTYET, CPOKBLT Ha U3BBbHpPeaHaTa enuaemMnyHa o6cTaHoBKa e
yabmKeH ot npasutencrsoto go 30 anpwun 2021 .

Egpekm om Covid-19 ebpxy chuHarcosusi omdyem Ha npednpusmuemo npes 2020 e.

MNpes roguHata fgelHocTTa Ha [pyxectsoTo Gelle nosnusiHa oT naHgemusita ot Covid-19. Ts
npeansBvKa CepuosHM CbTPECeHUs 3a CBeTOBHaTa W eBponeickata WKoHoMWKa. Yact oT
npeanpueTuTe MepKU 3a orpaHnyaBaHe Ha pasnpocTpaHEeHUETO Ha Bupyca Osixa CBbp3aHW CbC
3abpaHu u orpaHWdeHus 3a MbTyBaHe, KapaHTWHa W couwanHa gucraHuus. ToBa npeawsBuKa
3HaYMTENHN cMyLleHns 3a BusHeca B rnobaneH maulab, KoeTo [oBeje [0 UKOHOMUYecKo 3abassHe #
okasa Trpsik HeratueeH edekT BbpXy [AeNHOCTTa Ha aBUOKOMNAHWMTE, KOUTO OrpaHuunxa
V3BBPLUBAHNTE NOMETU CAMO [0 HEOTNOXHWM UMK CBBP3aHKU C JocTaska Ha Tosapu u nolya. Mopagw
TOBa, €AWH OT Hal-CMNHO 3acerHaTuTe CEeKTOpW Ce OKasa TPaHCMOPTHWUSAT CEKTOP M B 4YaCTHOCT
aBUaUnoHHaTa UHLYCTPKA, C KOSATO € TACHO CBbP3aHa AelHocTTa Ha [pyxecTBoTo.
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B'bl'lpeKI/I BNVAHNETO Ha CBETOBHATA NaHLEMNA, ﬂ,pyx(eCTBOTO HEe € npeycraHoBsBano ,quIHOCT npes
roAuHaTa U He e uaeHTuuUMpaHo 3abasaHe UNW NpekbCBaHe Ha [OCTaBKkW OT OOCTaBYALM W KbM
KIveHTn. 3a nogabpxaHe Ha cTabusniHa NNKBUAHOCT € N3BbLPLIBAH CTPOr MOHUTOPUHE U KOHTPOM Hafd
BXOASLUMTE W W3XOAALUMTE MApUYHM NOTOLM, NOPaau KOETO He e uUMmano HeoBxoaumMocT ot
13MON3BaHe Ha NOMOLLK MO cneluanHnTe nporpamu 3a 6opba ¢ Bb3gencTeueTo Ha Covid-19.

3HaUMTENHOTO HamarsBaHe Ha Bb3AYWHWS Tpaduk npe3 roAgvHaTa okasa BhWUSHWE U BbPXY
npuxoauTe 1 uHaHcoBua pesyntat Ha [dpyxectBoTo. Mpes rognHata He ca OTYMTaHK Npuxopn oT
AVBUAEHTU OT acouunpaHoTo NpeanpusaThe, YUsSTo 4eWHOCT Oe cunHo noenusiHa ot Covid-19 n He e
B3E€TO pelleHune 3a pasnpefensHe Ha gMBuaeHTn KbM cobecTBeHnLnTe.

OuaksaHo enusHue Ha Covid-19 ebpxy OeliHocmma Ha Lpyxecmeomo npe3 2021 e.

[moBanHata UKoHOMMKa ce NOAroTBS 32 AbATOrOAULLIHO Bb3CTAHOBSIBaHE, KOETO Ce OYaKBa ja Obae
C pasnnyHo Temno B pasnuyHuTe CTpaHn N NHAYCTPUA.

HacbpunTtenHute HOBUHM 3a pa3paboTBaHETO Ha BakCUHW W NoaobpeHusi B METOAUTE Ha NedeHue,
yBenuyaeaTr LUaHCOBETE 3a Bb3cTaHoBsiBaHe npe3 2021 r., HO rnobanHuTe WKOHOMMNYECKN
NepcrnekTuBM ocTaBar HesacHW. B pesynTar Ha ToRa, npodbmkasa [a uMa 3HauuTernHa HeCUMrypHocT B
MaKpOWKOHOMUYECKUTE YCNOBNS.

MNpes nocrneanute meceln Ha 2020 r. ce Habnogasalle NoeTanHe BpbLlaHe KbM MO-PeCTPUKTNBHM
MepKu OT CTpaHa Ha pejuua npaBuTencTea C Uen oBNagsBaHe Ha MocnejBaliuTe BbIHU Ha
naHaemMusTa Npes eCeHHo-3MMHWA Ce30H. Tasn TeH4EeHUMS ce 3anasmn 1 B NbpenTe Meceun ot 2021 T.

Hanaraxdute v NOCTOAHHO NPOMEHSALUM Ce W3UCKBAHUSE U OrPaHUUWUTENHU MEPKW 3a MbTYBaHWs, BbB
Bpb3Ka C orpaHudeHue pasnpocTpaHeHneTo Ha Covid-19, okassa cuneH HeraTuBeH edeKT BbpXy
MbTHUKOMOTOKA Y TbPCEHETO Ha aBMaLMOHHM YCNyru.

OuakeaHusiTa Ha PBKOBOACTBOTO Ca HEraTMBHUTE eeKTM Ha NaHAeMusiTa BbpXy aBMaLMOHHUS
CEKTop Aa OTWYMST crief OTNajaHeTo Ha OorpaHvueHusiTa 3a [ABUWKEHMETO Ha Xopa, TPaHCMOpTHM
CPEACTBa M CTOKK, KaTO UKOHOMUYECKaTa akTUBHOCT Ce oYyakea fAa 6bie NONoXKWUTENHO NOBAnUsHA OT
obsiBeHUTE MEpKN 3a noakpena w 3afeneHnTe AOMBbIAHUTENHM AbPXKABHM U eBpOoneickn oHaoBe,
BOAELUM [0 AOMBAHUTENHW NyGNUYHW rapaHuMy Ha nopTdennu C B3eMaHWus, AOMbNHUTENHO
6e3nuxBeHo (hUHaHCMpaHe Ha CTOMAHCKW CyGeKkTV 1M Mpekn MoMOLLM 3a 3acerHaTtute KOMMaHuu u
nuya.

PBbKOBOACTBOTO € HanpaBuMO aHanu3 Ha noTeHuManHus edekT OT Npogbrkasallara Kpusa u e
U3BBLPLUNIMO OLEHKA Ha PUCKOBETE, CBbp3aHu ¢ Hes. C ornej Ha npeanpuetute OT Pasfivyru
npasuTencTea, BkM. 6bArapckoTo, AVHAMUYHM MEPKV 33 OrpaHMYaBaHe Ha LBWKEHUETO Ha Xopa U
HamnoXeHnTe OT TOBa NMPOMEHM, OTPassBaLLM Ce NPSKO Ha PasBUTUETO HA WKOHOMWYECKUTE OTpacnu
Ha PenyGnuka bwvnrapus, gbpxaeute oT EC M oCTaHanuTe AbpXaBu TbProBCKM MapTHLOPW Ha
KOMMNaHWM OT CTpaHaTa, PbKOBOACTBOTO Ha [JpyXeCTBOTO HE € B CbCTOSIHME [a OLEHN BIUSIHUETO Ha
KOPOHaBUPYC naHaemuaTa BbpXy ObAeLloTO (PUHAHCOBO CLCTOSIHUE W pesynTatuTe OT [AeiHOCTTa
My. BbBexaaHeTo Ha HOBW CUSIHO PECTPUKTMBHW MEpKW 3a MPOLbLIKUTENEH nepuog oT Bpeme 6u
MOMMO Aa 3acunu HeraTuBHUTE MOCNefuuUM BbpXy CTonaHckata akTMBHOCT W Aa JosBede Ao
noTeHUManHo HamanssaHe Ha obema Ha peiiHocTTa u npuxoauTe Ha [pyxecTBoto. ToBa OT CBOS
cTpaHa 6n mMorno Ja npeavssuka NpomsHa B 6anaHcoBUTE CTOWHOCTW Ha akTuBUTe Ha [pyXXecTBoTO,
KOMTO BBB (PUHaHCOBUS OTYET Ca OMNpedeneHn Mpu W3BLPLIBAHETO Ha peauua npeueHkn u
AOMNYCKaHWs OT CTpaHa Ha PBLKOBOACTBOTO U OTYMTAHE Ha Hal-HafexgHaTa HamuyHa nHgopMaLms
KbM JaTtaTa Ha npubnusuTENHUTE OLEHKN.

Mpunazaxe Ha npuHyuna-npednonoxeHue 3a delicmeauwio npednpuamue

DUHaAHCOBUAT OTHET € CbCTaBeH MpW CnasBaHe Ha NpUHUMNa Ha AeCTBAaLLO NPeAnpUATHE W KaTo ca
B3ETU Npeasusl BbL3MOXHWTE eeKTU OT MPOoALMXABALIOTO Bb3AeicTBME Ha naHgemusita oT
KopoHasupyc Covid-19.

Mpn nuncarta Ha NpUXoan OT AVBUAEHTW Npe3 roguHarta, [pyXecTBoTo oTyuTa 3aryba B pasmep Ha
92 xun. ne. TekylMTe nacusy NpeBWLIABAT TEKyLUTE aKkTWBM C 2 606 xun. NB., KaTo OCHOBHOTO
3aAbiKeHe e Bb3HUKHamNo BbB Bpb3Ka C pasnpeenceH AMBUAEHT KbM €OHONUYHUS COBCTBEHUK.
MapuyHuAT NOTOK OT onepaTmeBHa AEWHOCT € NOoNoXWTeNneH B pasMep Ha 171 xun. nB., KOETo e
WHAMKATOP 3a Hanu4yne Ha NUKBUOHW CPeCTBa, reHepupaHu OT onepaTueHaTa LeHoCT.
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MNaHoemusiTa AoBefe [0 3Ha4YuTenHa BONATWIHOCT Ha CpI/IHaHCOBVITe W CTOKOBUTE MNasapn B
Borrapust n B cBeToBeH Mawab. PasnuyHn npaBuTencTBa, BKIOYUTENHO Bbnrapusi o6sB1UXa MepKu
3a NpejocTaBsiHe KakTo Ha (hUHAHCOBa, Taka W Ha HeMHaHCOBa MOMOLLY 3a 3acerHaTuTe CeKkTopy U
3acerHatuTe GU3HeC opraHnsaLnm.

PbKOBOACTBOTO € M3rOTBANO MPOrHO3eH OIOAXET, B KOWTO Ca OTYETEHM HacTosuTe
MaKpOUKOHOMUYECKN YCrnoBUSt W ovakBaHuTe edekTh oT cBeToBHata naHgemus Covid-19.
HanpaseHute nnaHoBe W 3anoxeHute AOMNYCKAHUS 3aBMCAT OT HECUTYPHW ObAelm CbOuTHS,
Kacaellyu CTeneHTa Ha Bb3CTaHOBABaHe Ha BKU3Heca, NKOHOMUYECKATa aKTUBHOCT Ha HacerieHMeTo u
OTNafaHeTo Ha OrpaHuuuTenHuTe Mepku 3a nbTyBaHe, YMeTo passuThe B 6baewle 6u mMorno ga
noBnusie HeraTUBHO BLPXY HanpaeeHuTe BloMxeTV 1 fa foBefe A0 OTYNTaHe Ha pesynTaT, KOUTo ca
pasnuyHy OT NNaHupaHuTe.

PBLKOBOACTBOTO CunTa, Y€ Bb3 OCHOBA HA HanpaBeHUTe MPOrHO3M 3a GbAELIOTO pasBUTME Ha
Apy>ecTBOTO W NpeanpueTUTe MEPKY, KaKTo U Mopaau NpoAbixasalaTta uHaHcoBa NoAKpena ot
eaHonuuHuA cobCTBeHMK, LWe ycnee fAa NPOABLIKK CBOSITA [LEWHOCT M [a noracsea CBowTe
3afbrkeHns, 6es fa ce npogasaT akTMeM M Ge3 Aa ce NpeAnpueMaT CbLUECTBEHU NPOMEHW B
HeroeaTta filelHoCT. HanpaseHuTe nporHosun 3a 6bAeLLoTo passuTie Ha [pyXecTBOTO, MHAUKMPAT, Ye
BpyxecTtsoTo 61 cneagano fa nNpoAbKA AEWHOCTTA Ci HOpMariHo. B pesynTaT Ha u3BbpLUEHUS
npernej Ha feAHOCTTa PLKOBOACTBOTO OYaksa, Ye [Ipy»ecTBOTO Le UMa JOCTaTbYHO pecypeu, 3a fa
MPOABLINKN onepaTuBHatTa cu AerHocT B 6nuako BbAelle u cuuTa, Ye NPUHUMNBLT 3a JeicTBawlo
npeanpusaThe e yMecTHO U3NOoN3BaH.

3. NMpomeHn B cueToBOAHATa NONUTUKA

3.1. HoBu cTaHpapTh, u3aMeHeHUs n pasacHeHmnss Kkbm MC®O, kouTo ca Bnesnu B cuna ot 1
fiHyapu 2020 .

,U,py)KeCTBOTO npunara cnejHUTe HOBW CTaHAapTH, W3MEHEHUs U passCHEeHWUs, KOUMTO ca Bnes3nu B
cina Tasun rogunHa u ca KakTo cnegea:

MCC 1 u MCC 8 (n3meHenn) - [lehMHULNA Ha CHIECTBEHOCT, B cuna oT 1 sHyapu 2020 r.,
npuvetn ot EC

LlenTa Ha nsmeHeHusTa e Aa ce n3nonasa efHa U Cblya AepUHULMS Ha CbLUECTBEHOCT B pamKuTe Ha
MexayHapoaHute craHaapTh 3a MHAHCOBO OTYMTaHe v KoHuenTyanHaTa pamka 3a hUHaHCOBO
oTunTaHe. CbrnacHo U3MEHeHUsTa:

- HEeACHOTO npeAcTaBsAHE Ha CblecTBeHaTa WHgOpMaUns Mnu CMecBaHe Ha CbllecTBeHa ¢
HeChLeCTBEeHa UH(OPMaLMs UMa CbLUMS eheKT KaTo MPOMYyCKaHEeTO Ha BaxHa MHopMaLMs
WM HEenpaBMIHOTO W npejcrassHe. [lpeanpusTusTa pellasaTr Kos MHGOpMauus e
CbLLECTBEHA B KOHTEKCTa Ha (DMHAHCOBUA OTYET KaTo USNO:; U

- ,OCHOBHUTE noTpebuTenn Ha gpuHaHCoBM OTYETM C OGO MpeaHasHauveHue' ca Tesn, KbM
KONTO Ca Haco4eHu (MUHAHCOBWUTE OTYETW M BKIKOYBAT ,CbLUECTBYBALUN M NOTEHLMArHW
WHBECTMTOpYW, 3aemopateny W Jpyrn Kkpegutopu®, kouto TpsiGBa Ja pasuntat Ha
(bvHaHcoBMTE OTYETW C OOLWO npeaHasHadeHue 3a ronsmMa 4acT oT huHaHcoBaTa
MHbOpMaLWs, OT KOATO Ce HYXAasT.

WU3meHeHus Ha pedrepeHunuTe kbM KoHuenTyanHa paMka 3a ¢ MHAHCOBO OTYMTaHE B CUNa OT
1 Aanyapm 2020 r., npuetn ot EC

CMCC e nsgan npepaboTeHa koHLeNTyanHa pamka, KOSTO Bil3a B cuna He3abaBHO. Pamka He Bogm
AO NPOMEHWN B HUTO €4NH OT CbLLECTBYBaLUMTE CYETOBOAHM CTaHAapTh. Bunpekn ToBa,
NPeanpUATHATE, KOUTO pas4uTaT Ha KoHUenTyanHara pamka npy onpefenaHe Ha CBOUTE CHETOBOLHM
NONUTUKK 38 CAENKM, CbOMTUA UMK YCIIOBUA Ha LeWHOCTTa CH, KOUTO HE ca pasrhefaHut CreUmanto B
KOHKPETEH CHETOBOLEH CTaHAapT, Le moraTt Aa npunarar npepaboTenara pamka ot 1 sHyapu 2020 r.
MNpeanpusiTus We TpsGea Aa NPeLEeHNT [ani TEXHUTE CYETOBOAHM NONUTIKN Ca BCE OLLE NOAXOAALN
CbrmacHo npepaboTeHaTta koHUenTyanHa pamka. OCHOBHUTE NPOMEHM ca:

* 33 Aa Cce NOCTUIHE LenTa Ha (PUMHaHCOBOTO OTYMTaHe ce hokycupa BBLPXY POnsiTa Ha
PBKOBOACTBOTO, KOETO TpABBa Aia CIyXU Ha OCHOBHUTE NOTPeBUTeny Ha oTyeTuTe

* OTHOBO Ce Habnsra Ha NpuHUMNa Ha NPeAnasMBOCTTa KaTo HeOBXOANM KOMMOHEHT, 3a Aa ce
NOCTUrHe HeyTpanHo NpeacTaBsiHe Ha MHopMaLmsaTa

* [JeduHupa ce Koe e OTYMTALLOTO Ce NPeanpusiTUe, KaTo € Bb3MOXHO A3 € OTAeMHO
OPUANYECKO TULIe UMK YacT OT NPeAnNpPUATUETo
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e [Ipepasrnexnar ce onpefeneHnsaTa 3a akTus 1 nacus

o MPY NPU3HEBAHETO Ha aKTUBK U NacUBU Ce NpemMaxBa YCroBUeTO 3a BEPOATHOCT OT BXOASLLM
UM U3X0AALLM NOTOLM OT MKOHOMWYECKN NON3N 1 ce AoONbNBAT HACOKWTE 3a OTNUcBaHe

e [1aBaT ce AONBIHUTENHU HACOKM OTHOCHO pasrimyHuTe oLeHbYHN Basn n

o nevanbarta unu 3aryGata ce onpedenst KaTo OCHOBEH MoKasarten 3a AelHoCcTTa Ha
npeanpusaTUeTO U Ce npenopbYBa NPUXoANTe u pasxoauTe OT Apyrusa BceoOxBaTeH 4oxXoa Aa
6baar peuuknupanu npes nevantaTta unu 3arybara, KOraTto TOBa MOBULLABA YMECTHOCTTa
nnu 4oCToOBEPHOTO NpeacTassiHe Ha CbVIHaHCOBVITe OTHETHU.

CnepHuTte HOBW CTaHAapTyh, UBMEHEHWUs 1 passcHeHns kbm MCPO ca paspaboTenu u nyGnukysaqm
oT CbBeTa No MEeXAYHapOAHU CYETOBOLHU CTAHAAPTY, KOWTO Ca 3afbiKUTENHU 3a npunaraHe ot
FOAULLIHMS nepuop, 3anoysall Ha 1 snyapu 2020 r., HO HAMAT CbLUECTBEH eeKT OT NPUMIaraHeTo um
BbPXY PUHaAHCOBUS pe3ynTaT 1 (PUHAHCOBOTO ChCTOSIHME Ha [lpy»KeCTBOTO:

e MC®O 3 (n3meHeH) — Onpepenerue 3a busHec B cuna ot 1 sHyapu 2020 r., Bce ole He e
npuet ot EC

e MWameHeHns Ha MCPO 9, MCC 39 u MCDO 7. Pecopma Ha pedepeHTHUTE NNXBEHU
npoueHTwH, B8 cuna ot 1 snyapw 2020 r., npuetu ot EC

e MameHeHnst Ha MCOO 16 HamaneHus Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cuna oT 1 toHU
2020, npuet oT EC

3.2, CTaH,Cl,apTM, M3IMEHEeHNA U passCHeHWUNA, KOUTO BCe olle He ca BNne3nu B cujia U He ce
npunarar oT no-paHHa aarta ot [pyXecrBoTo

KbMm aararta Ha opobpeHune Ha To3n PUHAHCOB OTUET ca NyGNUKYBaHW HOBU CTaHAAPTU, U3MEHEHUS Y
passcHeHWUsa KbM CbLUECTBYBALLW BEYE CTaHJapTh, HO He Ca BNesnu B cura unu He ca npuetun ot EC
3a (byHaHcoBara roguHa, sanoysalya Ha 1 sHyapu 2020 r., u He ca GunK NPUNOXEHN OT No-paHHa
Aata ot [lpyxectBoTo. He ce ovyaksa Te Aa UMaT CbLECTBEH edekT BbpXy (MUHaHCOBUTE OTYETH Ha
LApyxecTBoTo. PbKOBOACTBOTO O4YakBa BCUYKM CTaHAapTM W W3MeHeHuss na 6bgaTr npuetn B
cyeToBofHaTa rnonutuka Ha [pyxecTtBOTO npe3 NbpBMS NEpUod, 3anoysall cnefl Aartara Ha
BMM3aHeTO UM B cuna.

[TpomenwnTe ca CBbP3aHN CbC cnegHuTe CTaraapTu:

e MWamenrenns 8 MCC 1 lNpencraBsHe Ha uHaHCOBNUTE OTYETU: Knacudukauus Ha nacueurte
KaTo TeKyLin 1 HeTekylum, B cuna oT 1 aHyapu 2023 r., Bce ole He e npueT oT EC

» V3smeHeHus 8 MCOO 3 BusHec kombuHauuy, MCC 16 VIMOTU, MaLLMHKM 1 cbopbxeHus, MCC
37 lNpoBuann, YCIOBHK Nacuey v YCNIOBHU akTUBM, B cuna oT 1 siHyapu 2022 r., Bce oLle He
ca npuetu oT EC

e [oguwHn nogobpeHns 2018-2020 r. B cuna ot 1 sHyapu 2022 r., BCe OLUE He ca npueTn oT
EC

e MN3meHeHus Ha MCPO 4 3actpaxoaTenHiu AOroBopu - oTnaraHe Ha MC®O 9, B cuna ot 1
AaHyapu 2021 r., BCe owle He ca npuetu oT EC

e -UNameHeHus Ha MCPO 9, MCC 39, MC®O 7, MCHO 4 n MCHO 16 Pedopma Ha NuxseHUTe
nokasartenu - ®asa 2, 8 cuna ot 1 sHyapu 2021 r., BCe oLue He ca npuetn ot EC

*  MC®O 14 ,0O7cpouenn cMeTkn Npu perynupaHmn ueHn” B cuna ot 1 sHyapu 2016 r., Bce owe
He e npuet ot EC

*  MC®O 17 ,3actpaxoeaTtenHu gorosopu” B cuna ot 1 sivyapu 2023 r., BCe owe He e npueT oT
EC

4, CyeToBOAHa NONUTHKA
4.1. O6wWwm nonoxeHus

Han-sHa4ymmmnTe CHETOBOA4HW MOJSIUTUKW, npunaraHi npuM U3roTBAHETO Ha TO3U MHAUBUAYanNeH
CbVIHaHCOB OTHEeT, Ca npeAcTaBeHn no-4ony.

®UHAHCOBUAT OTYET € U3rOTBEeH NpW CnasBaHe Ha NPUHLWMUTE 3a OLEHSIBAaHe Ha BCUYKW BMOOBE
aKTuBW, Nacusu, Npuxodm u pasxoau, cernacHo MC®O. Basute 3a oueHka ca onoBecTeHu NoapobHO
MO-HaTaTbk B CHETOBOAHATA NONUTUKA KbM UHAMBUAYANHNUA (UHaHCOBUA OTYET.

CrepaBa fa ce otGenexu, Ye npu U3roTBSHETO Ha NMpeAcTaBeHusl bUHAHCOB OTYET Ca U3NON3BaHu
CYETOBOAHM OLEHKN 1 fonyckaHus. Bunpekn ye Te ca 6asupaHn Ha MHOpMaUus, NpeaocTaBeHa Ha
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PBKOBOACTBOTO KbM AaTaTa Ha M3roTBaHe Ha CpVIHaHCOBI/Iﬂ OTHET, peanHuTe pesyntatu morar ga ce
pasnuvasaTt OT HanpaBeHWUTe OLUEHKN U [OonyCKkaHus.

4.2. TlpeacrassiHe Ha (PUHAHCOBUS OTYET

DuHaHCOBUAT OTYET e npefcTaBeH B cboTBeTcTBUE ¢ MCC 1 ,MpeacTassHe Ha puHaHcoBu oTyeTn”
(pesusmnpax 2007 r.).

,D,py)KeCTBOTO npejcraea oTyeTa 3a nedanbata unu 3ary6aTa 1 apyrus BceobxeaTeH foX04 B e4WHEH
oT4erT.

B otyeTa 3a (PUHAHCOBOTO CbCTOSHWE CE€ NPeLCTaBAT [Ba CPaBHUTENHWM Nepuoaa, Korato
ApyxecTBOTO npunara CYETOBOAHA MOMUTUKA PETPOCTEKTUBHO, MPEN3YUCHsiBA PETPOCNEKTUBHO
nosuLiMn BbB HUHAHCOBKUS OTYE; Mnu Npeknacudumpa nosnuunn BeB UHAHCOBMS OTHET ¥ TOBa UMa
CblecTBeH edeKT BLpXY WHOopMauuaTa B oTyeTa 3a (PUHAHCOBOTO ChCTOAHME KbM Ha4anoTo Ha
npeaxofHus nepuoa.

4.3. WHBecTMUMM B acouMMPaHU NPeaNPUATUSA

AcouunpaHn ca Tesn npeanpusTus, BbpXy KOWTO [lpyXecTBOTO € B ChCTOSHME Aa Okasea
3HAUMTENTHO BIINSIHUE, HO KOUTO He Ca HWUTO AbLUEPHU NPeanpusTUs, HUTO CbBMECTHO KOHTPONMpaHu
npeanpuaTus. VIiBecTuumnTe B acouumpanin NpeanpuaTis ce oT4uTaT no ceBecToHOCTHNS METOS.

,D,py%(eCTBOTO npusHasa AMBUAEHT OT CbBMECTHO KOHTPONMpaHOo npeanpusatTne Unum acouuupaHo
npeanpuaTue B nevanbara unu 3ary6a’ra B CBOUTE MHONUBUOYanNHK (bVlHaHCOBI/l oTt4yeTw, korato 6bvae
yCTaHOBEHO NpaBOTO MY fa nonyyu guBupeHTa.

4.4. VHBecTUUMM B AbILEPHU NPeanpUATUS

AbLiepHn npeanpusTua ca BCUUKU NPEANPUSITUS, KOUTO Ce Hamupar nog KoHTposna Ha [py»ecTBoTo.
Hanuue e koHTpon, korato [IpyecTBOTO € W3MOXEHO Ha, WnW MMma npaBa BbpXy, NPOMEHNMBaTa
Bb3BPBLLUAEMOCT OT CBOETO yyacTue B NPeanpusTUETO, B KOETO € NHBECTUPAHO, 1 Ma Bb3MOXHOCT
Aa OKae Bb3LEeCTBME BbPXYy Tasy Bb3BPHLIAEMOCT NOCPEACTBOM CBOUTE NPABOMOLUMSI BbPXY
MpeanpuATUETO, B KOBTO € MHBECTVNPaHO. BbB (hMHAHCOBUS OTYET Ha [lpyXeCTBOTO, MHBECTULMUTE B
ABLUEPHU NPEANPUATUS Ce OTYATAT Mo ceBecTONHOCT.

ﬂpy)KeCTBOTO npusHasa AMBKAEHT OT ObLUEPHO npeanpusTie B rievandarta unu 3ary6aTa B CBOuUTe
(bV!HaHCOBM oTYeTH, KoraTo Obae yCTaHOBEeHO NpaBOoTO Aa nonyyn gusnaeHTa.

4.5. Cpenku B yyxaecTpaHHa BanyTa

Caenknte B YyxaecTpaHHa BanyTa ce OTYMTaT BbB (PyHKUMOHaNHaTa sanyta Ha [pyXecTBoTo no
onumantua obmMeHeH Kypc KbM aataTta Ha caenkarta (0BsBeHUs (UKCUHT Ha Bbhrapcka HapoaHa
GaHka). lMevanbute n sarybute OT KypCOBM PA3NMKU, KOWTO BB3HWKBAT NpU YPeXAaHeTo Ha Tesw
CAENKN ¥ NPEeoLeHABAHETO Ha NapuYHUTE NO3ULMK B YY)XXAECTPaHHa BanyTa KbM Kpas Ha OTYETHUA
nepuog, ce npusHaeaT B neyanbata unu sarybara.

HenapuuHuTe nosuumn, oLEeHsSIBaHK MO UCTOpUYECKa LieHa B YyXOeCTpaHHa BanyTa, ce oTyuTaT no
oBMeHHMA KypC KbM [JaTtaTta Ha caenkata (He ca NpeoueHeHn). HenapuuHute nosnumm, oLeHsIBaHu no
CnpaBeAsiMBa CTOMHOCT B UyX/[EeCTpaHHa BanyTa, ce OTyuTaTr no OBMeHHWst KypC KbM gararta, Ha
KOSITO € onpefeneHa crpaeseansaTa CTONHOCT.

4.6. TMpuxoau
OcHoBHUTE NpUxoAWN, KOUTO [py>KeCcTBOTO reHeprpa ca CBbp3aHit C NPUXoan oT AUBUAEHTM!.
4.6.1. Mpuxogu oT AUBUOEHTU

MpuxoguTe OT AMBMAEHTK CE NPU3HABAT B MOMEHTA Ha Bb3HUKBaHe Ha NpaBoTO 3a NofyyaBaHe Ha
nnatiaHeTo.

4.7. OnepaTuBHM pasxonm

OﬂepaTMBHMTe pasxoau ce npusHasaT B nevyanbara nnm 3ary6aTa npu non3saHeTo Ha ycnyrute unn
Ha gaTtaTta Ha Bb3HUKBAHETO VM.

CnepHuTte onepatuBHU pasxoiun BWHaArKW ce o0TpassBaT KaTo TeKyl pasxol B MOMEHTa Ha
Bb3HUKBAHETO UM
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- ofuwmnu 2OMUHNCTPATNBHW pasxonu (OCBeH aKO He Ca 3a CMETKa Ha KJ'IVIeHTa);
— pasxodu 3a 6paK Ha MarepunanHu sanacu.

4.8. Pa3xoau 3a NUXBM U pa3xoau Mo 3aemu
Pa3sxoanTe 3a nuxeu ce oTymTar TEeKyLO No MeToaa Ha ed)eKTVIBHVIﬂ JINXBEH MPOLEHT.

PaaxoauTe no 3aemn OCHOBHO NpeACTaBnsABaT NMXBY MO 3aeMuTe Ha [pyxecTBoTo. Beuuku pasxoam
no 3aemu, KOWTO AWPeKTHO MoraT Aa GbAaT OTHECEHUW KbM 3akynyBaHETO, CTPOUTENCTBOTO UMK
NPOW3BOACTBOTO Ha eanH 0TroBapsll Ha YCrnoBuATa akTuB, Ce KanuTanuanpar npes nepuoaa, B KOTo
Ce oYaKeBa akTUBHLT fAa ObAe 3aBbplueH U NpuBedeH B FOTOBHOCT 3a M3nonasaHe wunn npopaxba.
Ocrananute pasxogu no 3aemu cnefBa Aa Ce Npu3HaBaT Kato pasxod 3a Nepuoaa, B KOWTO ca
Bb3HUKHaNM, B oTyeTa 3a nevanbara wnu 3arybata u Apyrus BceoBxBaTeH [oxon Ha pef
,<PHaHcoBU pasxoan”.

4.9. TecTtoBe 3a 06e3leHKa Ha aKTUBK

Mpu nsuncnseaHe pasmepa Ha obesueHkaTta [pyxecTBOTO feduHupa Hai-mankata pasrpaHuimma
rpyna akTuew, 3a KOSTO MoraTr jga 6bvjaT onpeneneHn camoCTOSITENHU NapyyHy foToum (egunHuua,
reHepupaija napwudn notouu). B pesynTtaT Ha ToBa HSIKOM OT akTMBWTE NOANEXaT Ha TecT 3a
obesueHka Ha nHanBUAYyanHa 6asa, a Apyrv - Ha 6asa Ha eguHULA, reHepupatla napuyHin NoToLm.

Bcuukn aktuBu 1 efguHuUM, reHepupalln napuyHy notoumn, ce TecTear 3a obesleHka NnoHe BeAHBX
roAuLLHo. Benukn APYyru oTAenHn akTueM UIN eAnHUUN, reHepupall napu4Hu noToLu, ce TecTear 3a
obesueHka, korato CbOWTUS Unu npomsHa B obcrosTencreara nHaukupat, Jye TsxHara GanaHcosa
CTOMHOCT He MOoXe Aa 6bae Bb3CTaHOBEHa.

3a 3aryba o1 obeslieHKa ce npusHaBa cymarta, ¢ KoAaTo BanaHcoBaTta CTOMHOCT Ha 4aJeH aKkTuB unu
€AvHMLa, reHepupatlla napu4Hn rnoTouM, NpeBulLaBa Bb3CTaHOBMMATa UM CTOWHOCT, KOSITO € Mo-
BUCOKaTa OT cripaBeaniiBaTa CTOMHOCT, HamaneHa ¢ pasxogute no npodaba Ha gafeH akTue, u
Herosarta crovHocT B ynotpeba. 3a ga onpegenwn croitHocTTa B ynoTpeba, PLbKOBOACTBOTO Ha
HApyxecTBoTo nM3uucnasa ovakeaHwte ObAellM NapuuyHKk NOTOUM 3a BCAKA efuHuUa, reHepupatla
napudHK noToLK, U onpenens NoaAxoAsALmMs AUCKOHTOB hakTop C Len KankynupaHe Ha HacTosara
CTOMHOCT Ha Tesu napuqHu notouw. [aHHuTe, n3nonseaHuW npu TecTBaHeTo 3a obesleHka, ce
Basupart Ha nocneaHws ofobpeH GomxeT Ha [pyecTBOTO, KOpuUrupaH npu HeoBXOOUMOCT ¢ uen
enuMuHMpade Ha edekta oT Gbaelun peopraHMsaln U 3HAYUTENHU MOAOOPEHUSI Ha aKTUBM.
HvckoHTOBUTE hakTOpKM Ce onpeensT 3a BCsKa OTAENHa eAnHULa, reHepupalla napuyHn noToum, u
0TpasABaT CLOTBETHUA UM PUCKOB NPOUI, OLEHEH OT PBLKOBOLCTBOTO Ha [lpy»KecTBoTo.

3arybute ot obesLeHka Ha eauHULA, reHepupalla NapuyHn noToLu, ce NMocoyBaT B HamaneHue Ha
BanaHcoBata cyma Ha akTuBWTE OT Tasu efuHMU@. 3a BCUMYKM aKkTMBM Ha [lpyXecTBOTO
PBKOBOACTBOTO NpeleHsBa NocneABallo Aanv CblYecTByBaT MHAMKALMM 3a ToBa, Ye sarybata oT
obesueHka, npusHaTa B NPeAXOAHN TOAMHW, MOXe Beye Aa He CbLUecTBYBa WM Ja e HamaneHa.
ObesleHka, npusHaTa B NpenxodeH Nepuof, ce Bb3CTAHOBABA, ako Bb3CTAHOBMMAaTa CTOMHOCT Ha
efnHMLaTa, reHepupalla napudHu noToLwW, HageuLlaBa HelHaTa banaHcoBa CTONHOCT.

4.10. ®UHAHCOBM MHCTPYMEHTH

4.10.1 Mpu3HaBaHe ¥ OTNUCBaHe

duHaHcoBUTE aKTNBU U cpquchoswre nacuBu ce npusHapar, Korato ﬂpy)KeCTBOTO cTare crpaHa no
[OTOBOPHUTE YCNOBWS Ha (DUHAHCOBUS NHCTPYMEHT.

®duHaHCOBWTE aKTUBKU ce oTnucear, Koraro [OroBopHUTEe NpasBa BbpPXy MapuyHuTe notouu oT
PVHAHCOBUS aKTWB U3TUYAT UNKU KOraTo HOUHAHCOBUAT akTUB W MO CbLUECTBO BCUYKM puckoee n
naroau ce Npexsbvpndr.

PUHaAHCOBWUTE NacuBu ce OTNMCBAT, KOraro 3a4bI/PKEHMETO, NOCOYEHO B A0roBopa, € U3NbiIHEeHO, €
OTMEHEHO UN CPOKBLT MY € U3TEKbI.

4.10.2. Knacudykauus n nbpBOHaUYanHo oueHsiBaHe Ha PYMHAHCOBU aKTUBHU

nprOHa‘-laﬂHO hUHaHCoBUTE aKTWBW Ce oT4yuTaT no cnpaBefnuBa CTOWHOCT, KopurupaHa ¢
pasxohure no caenkaTa, ¢ U3KMYeHne Ha (OUHAHCOBUTE aKTWBMU Mo crnpasennMea CTOWHOCT npes
nevyanbarta nnm sarybaTa u TbProBCKUTE B3EMaHUA, KOUTO HE CbAbpXaT CblUeCTBEH (hUHaHCOB
KOMMNOHEHT. I'IprOHaqanHaTa OLleHKa Ha (bI/IHaHCOBMTe aKTUBW no cnpaesefnBa CTOWHOCT npes
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nevyan6arta wnu 3ary6aTa He Ce Kopurupa C pasxogute No caenkara, KOUTo Ce OTYUTaT KaTo TeKyLn

pasxoaun. bpBoHavanHaTa oueHka Ha TbProBCKUTE B3EMaHWs, KOWTO HE CbAbpXaT CbLUECTBEH
(p1HaHCOB KOMNOHEHT NpefcTaBnaABa LeHaTa Ha caenkaTta cbrnacHo MCoO 15.

B 3aBucumocT oT HauuHa Ha nocnegpatllo oTvuTaHe, (bVIHaHCOBMTe aKTmen ce macmcbmuvnpaT B efHa
OT chegHnTe Kateropuu:

e [IBArOBW MHCTPYMEHTU MO aMOpTU3UpaHa CTOMHOCT;

*  (PVHAHCOBM aKTUBW NO CNpaBeANIMBa CTOMHOCT Npes nevandara unu sarybara;

* (DMHAHCOBM aKTMBM NO CnpaseanvBa CTOWHOCT npe3 Apyr BceobxsaTeH [oxo4 ¢ umun 6es
peknacudukauuss B nevanbara wnu 3arybata B 3aBMCMMOCT fann ca [SbArOBM Wnn
KanuTanoBy VHCTPYMEHTMN.

KnacudukaumaTa Ha chuHaHCOBITE akTWBW ce onpeaens Ha 6asarta Ha cnegHuTe [Be YCroBus:

o BusHec moaensT Ha ,Elp)/)KeCTBOTO 3a ynpaeneHue Ha (OUHAHCOBUTE aKTUBM;
*  XapakTepuUCTUKMTE Ha AOrOBOPHUTE NapuyHKU NOTOLMU Ha (OMHAHCOBUS aKTUB.

Bewukn npuxoan v pasxonn, cebp3aHu ¢ OMHAHCOBUTE akTUBW, KOWTO ca NpusHaTh B nevanbata u
sarybara, ce BKTOYBAT BbB ,PUHAHCOBM pasxoan” nav ,OUHAHCOBM MPUXOAM", C U3KITIOHYEHNe Ha
oBeslieHKkaTa Ha TbProBCckUTe B3eMaHUs, KOSITO ce NpeacTaes Ha pef ,Jpyri pasxonu" B oTueTa 3a
nevyanbata wunw sarybara u apyrust BceoBxsaTeH A0Xo[.

4.10.3. Knacndpukauusa » nbpBoHa4anHo oueHsBaHe Ha PUMHAHCOBU aKTUBM
Hbnroen MHCTPYMEHTH 1O aMmoOpTU3NpPaHa CTONHOCT

duHaHCOBUTE aKTMBYW Ce OLIEHSBAT N0 aMOpTU3MpaHa CTOWHOCT, KO aKTUBUTE W3NBLIHSBAT CnegHUTe
KpUTEpUM M He ca onpepeneHyn 3a OLEHsBaHe NO ChnpaBeanvBa CTOWHOCT npe3 nevanbata u
3aryBara:

e [PYXECTBOTO yrnpaprsiBa akTuBuTe B pamkuTe Ha OU3HEeC moferi, YMATO Len e Aa ObpXu
(hbrHaHcoBMTE akTUBM 1 aa C'b6Mpa TeXHUTe LOroBOPHK NapUyHKn NOTOLN,

® CbfflacHO [AOroBOpHUTE ycnoBus Ha UHAHCOBUS aKTUB Ha KOHKpPeTHW [OaTu Bb3HUKBAT
napu4Hn  nOTOLUKM, KOMTO Ca efMHCTBEeHO nNnalaHns Mo TrnaBHWla W NuxBa BbpXy
HenoraceHata cymMma Ha rnaBHuuara.

Tasu KaTeropusa BKIoYBa HegepnBaTuBHU QDI/IHaHCOBI/I aKTMBN KaTo 3aeMn 1 B3EMaHUSA C ('pI/IKCVIpaHVI
unn onpepenumi nnawlaHns, KOUTO He ce KOTWpAaT Ha akTuBeH nasap. Cnen NMbpBOHA4YaNHOTO
npusHaBaHe Te Ce OUeHsBaT No amopTuampaHa CTOWHOCT C U3Non3BaHe Ha MeToda Ha e(beKTVIBHaTa
Niuxsea. ﬂI/ICKOHTVIpaHe He Ce W3BbLPLUBA, KOrato eMeKTbT OT HEr0 € HEeCbLLEeCTBeH. ,D,py)KeCTBOTO
Knacmcbwumpa B Tasn Kareropus napute U napuyHnTe ekBuBaneHTW, TbProBCKUTE N ApYTY B3EMaHu4,
npefjocraBseHn 3aeMn N B3emaHua OT CBbp3aHu nuua.

. prrOBCKM B3eMahus, Apyru B3emaHusa 1 B3eMaHns OT CBbP3aHn nuua

TbproeckuTe B3EMaHns, Apyrute B3eMaHUs U B3eMaHuATa OT CBbP3aHU JuLa ca CyMn, AbMKUMU OT
KNUEHTU 32 NPOAafeHn CTOKW UMW yCryru, N3BbpLUeHn B 0BUYaiHWS Xof Ha cTonaHckaTta AedHOCT.
OObvKHOBEHO Te ce AbIPKAT 3a ypexaaHe B KpaThK CPOK U CRejoBaTenHo ca KnacuduumupaHi KaTto
Tekyln. TbprosckuTe B3eMaHWs ce nNPU3HaBaT MbpPBOHAYaNHO B pasMep Ha 6e3yCroBHOTO
Bb3HarpaxjeHne, OCBEH aKko CbAbPXaT 3HAYUTENHKW KOMMOHEHTU Ha uHaHcupaHe. [Ipy»ecTBoTo
AbPXM TbProBCKUTE B3EMaHWs C Len cbbuparde Ha LOTOBOPHUTE MapU4YHK MOTOUWM U crnefoBaTesnHo
M OueHsBa MO amMopTW3WpaHa CTOMHOCT, KaTo usnonsea MeToaa Ha edeKTuBHaTa nuxsa.
[AvckoHTupaHe He ce N3BBPLLBA, KOraTo eqeKTLT OT HEro € HeCHLLLECTBEH.

4.10.4 O6e3ueHKa Ha (PUHAHCOBUTE aKTUBK

MsuckeaHus 3a obesueHka cbrnacHo MC®OO 9, usnonssat uHGOPMaUUs, OPUEHTAPaHa KbM
ObAelleTo, 3a fa NpUSHasAT OYaKBaHWTE KPEAUTHW 3aryGn — MOAENbT 3a ,04aKBaHUTE KPEaWTHW
3arybun”,

WHcTpymenTnTe, konto nonapar B ofxBaTa Ha HOBUTE M3UCKBaHMs, BKMIOYBAT 3aeMU W ApYMY
AbNrOBU (PUHAHCOBU aKTUBW, OLIEHSIBaHU MO amMopTU3NpaHa CTOMHOCT, ThProBCKW B3EMaHWs, KakTo n
KPEAWTHW aHTraXXUMEHTU 1 HAKOM JOrOBOPM 3a (PUHAHCOBa rapaHums (Mpy eMuTeHTa), KOUTO He ce
oT4MTaT Mo CnpasefnuBa CTOHOCT nNpes nevanbara unu sarybara.
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Mpu3HaBaHETO Ha KpeduTHW 3arybu He 3aBWCH OT HaCTBMBAHETO Ha CbOUTME C KpepuTHa 3aryba.
Bmecto TOBa [pyXeCTBOTO pasrmexza no-WKWPOK CNekTbp OT WHGOpMauus Npu oueHkata Ha
KPEAWTHWS PUCK U OLEHABAHETO Ha OYaKBaHUTE KPEAWTHW 3aryGu, BKIIOUUTESTHO MUHaMM Choutus,
TeKyLLM YCMOBYS, pasyMHM 1 NOAABPXALLM NPOrHO3M, KOUTO BRUSINT BbPXY O4YaKBaHaTa cboupaemocTt
Ha 6bAewyuTe NapuyHK NOTOUM Ha UHCTPYMEHTA.

Mpw npunaraHeTo Ha TO3K NOAXOL, HacoueH kKbM ObAELLETOo, Ce NPaBm pasrpaHnieHne Mexay:

e  (DMHAHCOBM MHCTPYMEHTU, YMETO KPEAWTHOTO KaYeCTBO HE Ce € BIOWMWMO 3HaYUTErHOo
CNpPAMO MOMEHTa Ha MbPBOHEYaNHOTO NPU3HaBaHe UMK UMaT HUCHK KpeauTeH puck (dasza 1)
7]

¢  (DUHAHCOBW UHCTPYMEHTM, YNETO KPEAWTHOTO KAUYECTBO CE € BIOLIMIO 3HAYNUTENHO CNpsiMo
MOMEHTa Ha MbPBOHAYaNHOTO NPU3HaBaHe UMK Ha KOUTO KPeaUTHUS PUCK He e HUCHK (Pasa
2)

o ,®dasa 3" obxsalya (hMHEHCOBM aKTUBK, KOUTO UMAT OBEKTMBHU AoKasaTencTsa 3a obesleHka
KbM OTYEeTHaTa AaTta.

12-meceyHn o4akBaHu KpeaWTHU 3aryGy ce NpuaHasaTt 3a MbpBaTa KaTeropus, 4oKaTo oyaksaHuTe
3arybu 3a uUenus CPoK Ha (PUHAHCOBWUTE WHCTPYMEHTW Ce NpusHaBaT 3a BTopaTa KaTeropus.
OvakBaHWTe KpeauTHU 3arybu ce onpefensT KaTo pasnukara Mexay BCUYKW LOroBOPHW NapuyHu
NOTOLM, KOUTO Ce AbMKaT Ha [IpyXeCTBOTO ¥ NapUYHWUTE NOTOLM, KOUTO TS AENCTBUTENHO O4YaKBea Ja
nonyyu (,napuyeH Hegoctur'). Tasu pasnuka e [OUCKOHTUpaHa MO MbpBOHAYaNHUA edeKTUBEH
NUXBEH NPOLIEHT (MNW C KOPUFMPaHUsSi CNPSAMO KpeanTa eheKTUBEH JINXBEH NPOLIEHT).

NaunucnssaHeTo Ha ouvakeBaHuTe KpeauTHW sary6m ce onpegena Ha fazata Ha BEPOATHOCTHO
npererneHara l'IpVI6J'IM3MTeﬂHa OL{€HKa Ha KpeguTHuTe 3ary6m npes o4akBaHna CpoK Ha CpVIHaHCOBVITe
MHCTPYyMeHTHW.

THbproscku u gpyrv B3eMaHus

Apy>ecTBOTO M3NON3Ba ONPOCTEH MOAXOA MPU OTYNTAHETO Ha TbPrOBCKWTE, APYrUTE B3EMaHws W
B3eMaHVATa OT CBLP3aHU NULA, KaKTO W Ha akTUBMTE MO JOTOBOP U npusHasa 3aryba oT obesueHka
KaTo ovakeBaHM KpeawTHW 3arybu 3a uenusi cpok. Te NpeAcTaBnsiBaT OYaKBaHWAT HEAOCTUr B
AOrOBOPHUTE NapWUyYHK NOTOLW, KaTo Ce MMa NpedBu] Bb3MOXHOCTTA 3a HEU3MblIHEHWE BbB BCEKM
MOMEHT OT CpoKa Ha (DUHAHCOBWS WHCTPYMEHT. [py>KeCcTBOTO W3MOM3sa CBOS HaTpynaH OnwWT,
BbHLUHW nokasatenu v uHopmMaumusi B bATOCPOYEH MNaH, 3a 4a U3YUCIK OuYaKBaHUTE KpeouTHU
3arybu 4pes pasnpefensHeTo Ha KIMEHTUTE NO WHAYCTPUM M CPOYHa CTPYKTYpa Ha B3emaHusaTa u
U3Mon3Baiiku maTpuiLia Ha npoBuanuTe.

4.10.5 Knacudpukauus u oueHsiBaHe Ha GMHAHCOBUTE NacuBK

duHaHcoBuTE Nacueu Ha [Ipy>KecTBOTO BKIOYBAT NONYYEHU 3aeMU W ThPrOBCKU U APYIN (MHAHCOBM
3a4bMKEHW.

®nHaHCOBWTE nacuMBM Ce OLEHSIBAT NbpPBOHaYanHo MO chnpaBeannBa CTOWHOCT W, KbAETo e
NPUNOXNMO, Ce KOpUrupaTt No OTHOLUEeHUE Ha pasxoauTe Mno CAenkara, ocBeH ako [lpyXecTBoTo He e
onpeaenuno AaneH ouHaHCOB NacuB KaTo OLIEHABAH MO cripaBeisiBa CTOMHOCT rnpes nevyanBara u
3arybara.

duHaHcoBKUTE NacyBKM Ce OLeHaBaT NocreABallo no amopTusupaHa CTOMHOCT, U3Mon3Baiku MeToaa
Ha edeKTnBHaTa NNXBA, C USKINIOYEHNe Ha AepuBaTuem 1 OVHaAHCOBY NacuBU, KOUTO ca onpefeneHu
3a OuUeHsBaHe Mo cnpasBennuea CTOMHOCT npe3 nevanbara wnu 3arybata (C USKOYEHWE Ha
AEpvBaTUBHI (DUHAHCOBU WHCTPYMEHTW, KOWTO ca onpegeneHn v edeKTUBHU KaTo Xemkupaly
WHCTPYMEHT).

Beuuky pasxoan cBbp3aHu C NUXBK U, aKo € NPUIIoXKUMO, NMPOMEHI B cnipaBednusBaTta CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTuuTaT B nevanbara nnu saryBara, ce BknoYBaT BbB ,PrHAHCOBN pasxoan”
nnu ,duHaHcoBn npuxogun”.

4.11. [Oanbum BbpXy Aoxoaa

Pasxogute 3a gaHbuw, npusHaTtu B neyanbara unu 3arybara, Bkn4BaT cymarta Ha OoTCpoveHuTe "
TeKyLK AaHDbLUKN, KOUTO He Ca NPUsHaTM B Opyrus BceobxpaTeH LOXO4 Wnu AWPEeKTHO B coBecTBEHUSA
Kanutan.
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TekylnTe AaHbYHM aKkTUBY WUNW Nacusu NpeAcTaBnaBaT Te3N 3a4b/DKEHNS KbM UNW B3EMaHnsa OT
JaHBYHWUTE WHCTUTYLIMKM, OTHACALLUWM Ce 33 TeKyLUM UNnK NpeaxoiHn OTYETHW nepuoan, KOWTO He ca
nnareHn kbM gartarta Ha duHaHcoBuA oTYeT. TekyLWAT JaHbk e AbMKUM Bbpxy obnaraemusi 4oxXo4,
KOWUTO ce pasnuyaBa OT nedvanbara wnw sarybata BbB (PUHAHCOBWTE OTYETU. M3uncnasaHeTo Ha
TeKyLns AaHbk e 6asupaH Ha JaHb4HUTE CTaBKW M Ha JaHbUHUTE 3aKOHU, KOUTO ca B CiNa KbM Kpas
Ha OTYeTHUA nepunoa.

OTCpO‘-leHVITe AaHbun Ce UsHKUCnsBaT No NacuBHWUA METOA 3a BCUYKW BpEeMEeHHWN pasnnkun mexay
GanaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBUTE U TIXHaTa AaHb4Ha OCHOBA. OTcpoqu AaHBK He ce
npeaswxna npyu nbpBOHaAYaNIHOTO [PU3HaBaHe Ha aKTUB WNUM nacue, OCBEH ako CbOoTBeTHaTa
TpaH3aKLKUA He 3acsara gaHbyHara unn cyetoBogHarta nevanba.

OTCpoveHUTe AaHBbYHN aKTUBM U NacuBiK He ce AUckoHTUpaT. MNpn TAXHOTO N3YMCIIeHe ce U3NoN3BaT
AaHbYHN CTaBKM, KOUTO Ce ovaksa aa GbaaT NpuNoXvMMKA 3a Mepuoja Ha peanusauvsTa UM, npu
YCnoBue Ye Te ca Bresnn B CUna WM € CUrypHoO, Ye Lie BNEe3HaT B CuNa, KbM Kpas Ha OTYETHUS
nepuoa.

OTcpoveHnTe aaHbYHM NacuBm ce npu3Haeart B NbJIEH pasmep.

OTCpoYeHn gaHbyHK aKTUBM Ce NpU3HaBaT, CaMo ako CbLUECTBYBa BEPOSITHOCT Te a 6bAaT YyCBOEHN
upes Ovaelun obnaraemn goxoan. OTHOCHO MpeleHkaTa Ha PbKOBOACTBOTO 3@ BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha ObAelin obnaraemu JOXOAW, UPE3 KOMTO Aa Ce YCBOSAT OTCPOYEHU [aHbUHN aKkTUBHK,
BWXTE NOSICHEHWe 7.

OTCpoyYeHn [jaHbyHi aKkTUBM W NacuBU Ce KOMMEHCUpAaT, camo kKoraTo [IpyXecTBOTO Wma npaso M
HaMepeHne Oa KOMNeHcupa TeKyLMTe AaHbYHM aKTMBW UMM nacueu OT coblyata AaHbuHa
VHCTUTYLIUS.

MpomsiHaTa B OTCpOYEHUTE JaHBYHWN aKTUBK UK NacUBKU Ce NpU3HaBa KaTo KOMMOHEHT OT JaHbYHUA
npuxon unu pasxog s nevanbara unu 3ary6aTa, OCBEH aKo Te He Ca CBbP3BaHW C NO3NLKK, npusHaTin
B Apyrus BceobxBaTeH [oOX0on Wnu ANPEKTHO B cobeTBeHMA kanuTan, npu KOeTO CbOTBETHUAT
OTCPO4EH AaHbK Ce NpusHaBa B Apyrus BCeoOXBaTeH [0X04 UMK B COBCTBEHUS KanuTan.

4.12. Napu ¥ napM4HM eKBUBaNEHTH

Mapute U napuyH1TE eKBUBANEHTU Ce CBbCTOST OT HanWuHUTE napu B GPOi, NapuyHu cpeacTsa no
DaHKoBM CMETKM U BEe3CPOUHMN 4ENO3UTH.

4.13. Co6cTBeH Kanutan
AKLMOHEPHUAT KannuTan Ha [ipyecTBOTO 0Tpa3sBa HOMUHAMNHATa CTOMHOCT Ha EMUTUPaHNTE akLmy.

HepasnpeaeneHara nevyanGa Bkno4Ba TeKyLNs PUHAHCOB Pe3ynTaT W HaTpynaHuTe nevanbu ot
MUHaNW roauHu.

Bewnukun TpaH3akuum chbc cobcTeeHMUUTE Ha ﬂpy)KeCTBOTO ce npencraBdaAT OTAENHO B OTYEeTa 33
cobeTBeHMs KanuTan.

4.14. TNpoBu3uu, yCIOBHY NAaCUBU U YCNIOBHU aKTUBY

lMpoBu3uMTE Ce NpUsHaBaT, KOraTo WMa BEPOSITHOCT CErallHi 3aAbIKEHUS B PesynTaT oT MUHaMo
cubuTue Aa foBenar 40 M3XOAALL NMOTOK Ha pecypcy OT [pyKecTBoTO 1 MOXe Aa 6bhe HanpasBeHa
HafexxaHa OLeHka Ha cymara Ha 3aib/ikeHueTo. Bb3MOXHO € CpOvHOCTTa WAK cymarta Ha
U3XOLALYMS napuyeH NoToK Aa e HecurypHa. CerawiHO 3agbmxeHue ce nopaxna OT HanuuyueTo Ha
NpaBHO UNW KOHCTPYKTUBHO 3aAbiDKeHWe BCNecTBue Ha MuHanu cbbutus. Mpoeusuun 3a Gbaelm
3arybu oT AefiHoCTTa He ce NpusHaear.

CyMaTa, KOATO Ce npusHaBa Karo NpoBu3ud, ce madncnsBa Ha Oasa Hal-HagexnHarta oueHka Ha
pasxonuTe, Heobxonumu 3a ypexnaHe Ha cerallHo 3afblnkeHne KbM Kpas Ha OTYETHUA nepuoja, KkaTo
Ce B3emart B npeasu PUCKOBETE U HECUTYPHOCTTA, CBbP3aHW CbC CerallHoTo 3aabrikenue. Korato
ChlyecTByBaT peauua nofobHu sapbrikeHuns, BeposiTHaTa HeobXoAuMOCT OT W3XOASL] MOTOK 3a
noracsiBaHe Ha 3aAbJ/DKEHWETO Ce ONpenens, KaTo ce oT4YeTe rpynaTta Ha 3agbIimKeHnsaTa KaTo usino.
Hpoemamvne Ce AUCKOHTUpaT, Korato edeKkTbT OT BpeMeBuUTe pPasfnunkn B CTOWHOCTTa Ha napute e
3HaynTeneH.
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O6esweTterus ot TPEeTH Nnla BbB Bpb3ka C JafeHO 3a4b/DKEHNE, 3a KOUTO ,D,py)KeCTBOTO € CurypHa,

Ye e nony4u, ce npusHaBaT KaTo OTAeNeH aKTuB. To3n akTue MOXe U [a He HajBWLLIaBa CTOMHOCTTa
Ha CbOTBETHaTa NPOBU3NA.

MpoBu3umMTE Ce Npepasrnexgar KbM Kpas Ha BCEKU OTYETEH Nepuoa U CTOMHOCTTa UM Ce KOpUripa,
32 a ce oTpasu Hai-gobpaTta npubnuanTenHa oueHka.

B cny4vyaunTe, B KOUMTO Ce CUUTa, Ye € MalnKko BepPoATHO Aa Bb3HUKHE U3XOodsiL NOTOK Ha MKOHOMUYECKN
pecypcu B pesyntaT Ha TekyLo 3agb/hKeHue, nacuB He ce npusHaea. YCnoBHUTe nacusu cnejea aa
Ce OleHsiBaT nocneaBallo No no-BucoKata CTOMHOCT MeXgy ornucaHaTta no-rope CpaBHNMa NpoBUN3UA
¥ NbpBOHaAYanHoO npusHaTaTa cyma, HamaneHa ¢ HaTpynaHata aMmopTusauus.

BepoaTHu BX0OASLLM NOTOUM Ha UKOHOMMWYECKU NOM3K, KOUTO BCE OLLE He OTrOBapAT Ha Kputepuute 3a
npusHaBaHe Ha akTuB, Ce CMATaT 3a YCI10BHU akTUBW.

4.15. 3Hauummu NnpeueHkn Ha PBKOBOACTBOTO NPU NpunaraHe Ha cyetoBoAgHara NOSIUTUKA

3HaynmMuTe rfpeleHkn Ha pPBLKOBOACTBOTO NpWU MPUMAraHeTo Ha CUYETOBOAHWTE MOMUTUKM Ha
OpyXecTBOTO, KOUTO OKa3BaT Hal-CbLUECTBEHO BIUsIHUE BBPXY (DUHAHCOBUTE OTYETH, Ca ONUCAHU
no-gony. OCHOBHWTE W3TOUHWLM Ha HECUIYpPHOCT MpW U3MNON3BaHETO Ha NpuUBNMsUTEnHuTe
CYETOBOAHN OLIEHKM ca ONUcaHn B nosacHeHue 4.16.

4.15.1. OTCpoyYeHM JaHBLYHU aKTUBHU

OueHkaTa Ha BeposTHOCTTa 3a Obaelyn obnaraemmn 4OXo4W 3a YCBOSIBAHETO Ha OTCPOYEHU AaHBUYHN
aKkTviBn ce Basupa Ha nocnepHarta ogobpeHa OloaxeTHa NPOrHo3a, KOpUrupaHa OTHOCHO 3HaYumu
Heobnaraemu nNpuxoau 1 pasxoam W CreunduyHM OorpaHWYeHUss 3a NpeHacsaHe Ha HEeWsnonassBaHu
JaHbuHW 3arybn unn Kkpegutu. AKo HagexaHa nporHosa 3a obnaraem 4oxo[ npegnonara BeposiTHOTO
M3nonsBaHe Ha oTCcpoYeH AaHbyeH akTue ocoBeHO B Criyvam, KoraTto akTuebT MOXe fAa ce ynotpebn
6es BpemMeBO OrpaHUyeHWe, ToraBa OTCPOYEHMSIT JaHbuyeH akTUB Cce MpuaHaBa  U3Usno.
Mpn3HaBaHETO Ha OTCPOMEHW [aHbYHU aKTUBW, KOWTO MOAMEXAT Ha ONpedeneHu npaBHu Unu
WKOHOMMWYECKU OrpaHUyeHns Unn HeCUrypHocCT, ce MpeLeHsBa 0T PbKOBOACTBOTO 3a BCEKW OTAeneH
crnyvai Ha Basara Ha crneuucndHmTe hakT 1 obcToaTencTea.

4.16. HecurypHocT Ha cueToBOAHUTE NPUBNNINTENHN OLIEHKHK

Mpn M3roTBAHETO Ha (DMHaHCOBVIﬂ OTHET PBLKOBOACTBOTO NpaBi penulla npeinonoXeHNs, OLUEeHKN U
A0NnyCKaHunst OTHOCHO NpU3HaBaHETO U OLUEHABAHETO Ha akTuBW, NacuBy, NPUXoan n pasxonu.

HencTeurennure pesyntatu wmorat na ce pasnuyaBar oT [peanosioXeHWsATa, OueHKuTe u
AOnyCKaHusATa Ha pPBbKOBOACTBOTO U B pedku Crfliydan CbOTBETCTBAT HanbifIHO Ha npegBapuTenHo
OLeHeHnTe pesynrtaTu.

MNpy M3roTBAHETO Ha NpeAcTaBeHns (UHAHCOB OTYET 3HA4YMMUTE NpeLeHKN Ha PbKOBOACTBOTO MpU
npunaraHeTo Ha CYETOBOAHUTE NOAUTMKA Ha [IPYy>XECTBOTO W OCHOBHUTE U3TOYHWULIM HA HECUTYPHOCT
Ha cuyeToBOAHUTE NPUBIU3UTENHN OUEHKM He ce pasnuyaeaT OT Te3W, OMOBECTEHU B ToAuLLIHUSA
dhmHaHcoB oTyeT Ha [py)ecTBOTO KbM 31 fekemspu 2019 r.

WHhopmauma OTHOCHO CbLUECTBEHUTE NPEANONOXKEHMS], OLIEHKM M AOMYCKaHUsA, KOUTO OKassaT Haii-
3HaYUTENTHO BNUSHWE BbPXY NPU3HABaHETO U OLIEHSBAHETO Ha aKTMBM, NacuBY, NPUXOAMN N Pa3Xoau e
npefcTaBeHa no-aony.

4.16.1. OOGe3ueHKa Ha He(hMHAHCOBU aKTUBHU

3a 3aryba oT obestieHka ce npusHaea cymarta, ¢ KosTo BanaHcoBara CTOWHOCT Ha AafeH akTuB unu
efuHuUa, reHepupalla napudHu noTouu, npeswllaBa Bb3CTAHOBMMATA UM CTOWHOCT, KOSITO € no-
BUCOKaTa OT crnpasennmBaTa CTOMHOCT, HamareHa ¢ pasxoguTe no npogaxba Ha AgadeH akTus, U
HeroBaTa CTOWHOCT B ynoTpeba. 3a pga onpegenu CTOWHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
dpyxecTBoTo n3umcnasa oyaksaHwte ObAELUM NAPWYHM NOTOUW 3a BCSKa eAuHuua, reHepupalla
napuyHn noTouu, 1 onpeaensa NoaxXoAsLUMSa ONCKOHTOB (hakTop C Len kankynupaHe Ha HacTosiara
CTOWHOCT Ha Tean napuyHu notoun (Bx. NoscHedune 4.9). MNpy nsuncnasaHe Ha ovaksaHnTe HbaeLn
napuyHN NOTOLM PBKOBOACTBOTO NPaBW NPEeANoNoXeHns OTHOCHO BbaewmTte 6pyTHM nevanbu. Tean
NPeAnonoXeHUst ca cebp3aHun ¢ Obaewn cubutua n obctosTencrea. [edcTBUTEnHUTE pesyntaTu
MoraT [a ce pasnuyasaTr U [a Hanoxar 3HauuTEenHW KOpeKuun B aktuBuTe Ha LpyxecTBOTO npes
cneppaljarta oTyeTHa roguHa.
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B noBe4eTo cryyan npu OnpefensHeTo Ha NMpUNoXumiUs AUCKOHTOB (PaKTop Ce MpaBK OLeHKa Ha

NOAXOASILLNTE KOPEKLIMM BB BPb3Ka C NasapHns PUCK U PUCKOBUTE (HaKTOPU, KOUTO Ca crieundnyHmn
3a oTAEeNnHnTE akTuBu.

JpyxecTBoTO He e oTyeno 3aryba oT obesyeHka Ha HeTekyLuy akTueK npes 2019 1. n 2018 .
4.16.2. W3mepBaHe Ha ovYaKBaHu KpeawuTHU 3aryou

KpeantHute 3arybu npefcraBnsiBaT pasnukara MexXay BCUYKM AOTOBOPHWU MapU4HM  NOTOLM,
AbMKUMN Ha [IpyKecTBOTO M BCUUKW NapuyHuW notouwn, kouto [pyxecTBoTO ouakea fAa Mnonyudu.
OuaksaHuTe KpeauTHW 3arybn ca BepOSITHOCTHO NpeTerfieHa OLEeHKa Ha KpeawTHUTe 3arybu, Kouto
usuckBat rpeueHkata Ha [ipyxectBoto. OuakBaHuTe KpeauTHW 3arybu ca [UCKOHTUPaHW ¢
MbpPBOHAYaNHUA eekTUBeH NUXBEH NPOLEHT (UMK C KOPUrUpaHuA CrpsMo KpeauTa edeKTUBeH
NUXBEH MPOLIEHT 3a 3aKyrneHu Wi MbPBOHAYanHO cb3jageHn (UHaAHCOBWM aKTUBM C KpeawuTHa
oBesLeHka).
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5. Opyru douHaHcoBy akTuBK/IHBECTULIMA B AbLIEPHO NpeanpuaThe

Opyrute dumHaHcoBu akTueu B pasmep Ha 40 xun. nB. kbm 31 gekemepu 2019 r. npepcrasnsaeat
nnateHa cyma 3a npuaobueaHe Ha WHBECTMUMA CbIMacHo ckiodeH Ha 27.12.2019 r. poroeop.
HoroeopbT e 3a npugobusaHe Ha 100% ot kanwtana Ha ,Jdpuiim Evp” EAL ¢ EMK 205527179.
Apuim Ebp* EALl onepupa B obnactTta Ha asuauuoHHaTta nHayctpus. MNpugobusaHeTo OT CTpaHa Ha
Opyxecrsoto Ha akuuute Ha [puiim Ebp” EA e Bnucarno B THproBckus pernctsp kKbM AreHumaTa
no snuceaHuaTa Ha 3 aHyapu 2020 r.

Mpe3 2020 r. uHBecCTUUMSITA e 3aBefeHa KaTo MHBECTULMSA B ObLUEPHO npednpusatie Ha ctofiHocT 40
XUn. NB. U e oTpaseHa no MeToaa Ha cebecTorHoCTTA.

OTunTalikv Ha Bb3AeNCcTBUETO Ha naHaemusita ot Covid-19 BbpXy aBUaLMOHHUA CEKTOP W HaYarHus
eTan Ha AeMHOCTTa Ha AbLUEepHOTO npeanpusTue, PbKOBOACTBOTO Ha [IpYXXEeCTBOTO € NoAXOoauno
KOHCEpBaTMBHO W € B3erio pelleHne 3a nbiHa obeslieHka Ha HanpaseHaTa WMHBECTULWS, nopaaw
KOEeTO, HelHaTa GanaHcoBa CTOMHOCT KbM Kpasi Ha OTYETHUS Nepuos e Hyna 1s.

Mpes 2020 r. Jpy>eCTBOTO HE € NOSNYYUro AUBUAEHTHN.

HpyXecTBOTO HAMAa YCNOBHW 3aA4BIMKEHUA UMK APYTY NOETN aHraXMMEHTH, CBBLP3aHN C MHBECTULUMSTA
B ObLUEPHO LPYXKECTBO.

6. MuBecTuuua B acouuupaHo npegnpusatue

LpyxecrsoTo nputexasa 40 % oT npaBaTa Ha rnac 1 cobcTBeHUs kanuTan Ha Apyxecteo ,dpanopT
TyuH Ctap Evpnopt MeHugxkmbHT' AL, ¢ EWK 148045472. WHBecTuunaTa e oTyeTeHa no
cebecroHocT u Kb 31 gekemepum 2020 r. e B pasmep Ha 5 083 xun. nB. [latata Ha thuHaHcoBuTe
OTYETH Ha acounmpaHoTo npeanpusatne e 31 gekemepu.

[snoeeTe Ha acoLMUPaHOTO NPEANpPUATUE HE Ce TbPryBaT Ha nybnuyHa doHgosa Gopca U nopagu
Tasn npuynHa He moxe aa 6bia ycTaHoBeHa cnpaBeanmBarta UM CTOMHOCT.

OcHoBHaTa A4eNHOCT Ha acouMupaHoTO APYXECTBO e cBbp3aHa ¢ 35-roguiwlieH 4oroBop 3a KoHUecust
Ha ['paxpgaHcko neTuwe 3a oblecTeeHo nonseaHe ,byprac’ u paxpaHcko netuile 3a objecTseHo
nonseaxe ,BapHa’.

duHaHcoBaTa WHGOpMauUMa 3a acouuupaHuTe npegnpustus moxe aa Obae oboblieHa, KakTo
crnepea:

2020 2019

‘000 ns.. ‘000 nB..

AKTNBM 352 864 393 150
Macueu (166 614) (182 489)
Mpuxopn 30 238 125 638
O6uwio (BceobxeaTHa 3aryba)/ goxon 3a nepvoaa (24 411) 31 457
Osn ot (3arybara)/nevanbarta, nonaraiy ce Ha Jpy»eCcTBOTO (9 764) 12 583

Becuuky TpaHcdepu Ha napuyHM cpeAcTBa KbM [IpYyXKEeCTBOTO KaTo HanpuMmep wusnnawjadHe Ha
OVBUAEHTYU, Ce OCBLLIECTBAT cnel onobpeHneto Ha Ha-manko 51 % OT BCuudkM coBcTBEHMUM Ha
acouuvpanute npegnpustus. lpes 2020 r. 8 nonsa Ha [pyxecTtBOTO He ca pasnpesensiHu
aveugenTn. lNpes 2019 r. B nonsa Ha [pyxecTBOTO ca pasnpeferneHn SUBWAEHTW B pasvep Ha
14 864 xun. ne.

MMpu oTyuTaHe Ha BBH3LENCTBUETO Ha edekTuTe 0T naHgemuaTa oT Covid-19, e HanpaeeH aHanus Ha
Bb3CTaHOBMMATa CTOMHOCT Ha WHBECTULUMSATA B acOLUMMPaHOTO NPeAnpuUATUE U HE € YCTaHOBEHO
Harnuumne Ha nHankaumn 3a obesueHka Ha cbluaTa.
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7. OTCpoyYeHM JaHbYHU aKTUBK

OTcpodeHNTe gaHbL BbL3HMKBAT B PE3YNTaT Ha BPEMEHHW Pasnuku v HEeusronaeaHu AaHbyHM
3arybu n morar ga 6baart npeacTaBeHn KaTo cneasa:

OTcpoveHy OaHbYHYU aKTMBU 31 pekemBpu lNpusHatu B 31 nekemBpu
2019 neyanbara 2020
mnu 3arybarta

‘000 ne. ‘000 n.. ‘000 nB..

Texkywy akTUBMK;
B3emaHus oT cBbp3aHM nuua (159) (159)
Heusnonseann aaHbYHM 3arybu (171) 101 (70)
(330) 101 (229)
OTCpoYeHy JaHBuUHN aKTUBI (330) (229)

MpwusnHaTtk kaTo:

HeTHo oTcpoveHU OaHBYHN aKTUBM (330) (229)

OTcpoueHnTe AaHbLmM 3a cpaBHUTENHKUS nepuof 2019 r. MoraT fa 6baaT oBoBLUEHN, KaKTo cneaga:

OTCcpoYeHn AaHBYHN aKTUBHU 31 pekemBpKn MpusHatn B 31 pekemBpu
2018 neuyanbara 2019
unu 3arybara

‘000 nB.. ‘000 ns. ‘000 nB.

TeKyWwm akTuem:
BsemaHus oT cBbp3aHu nuua (106) (53) (159)
HewusnonseaHn aaHbuYHK 3aryou (260) 89 (171)
(366) 36 (330)
OTcpoueHn AaHbYHU aKTUBK (366) (330)

MpusHaTu kaTo:

HeTtHO oTCpOYeHU AaHBLYHM aKTUBMU (366) (330)

Beunykn OTCPOMEHU JaHBYHM aKTUBU (BKMIOYUTENHO AAHDBYUHK 3ary6m) Ca BKNMOYEHW B OT4yeTa 32
(hUHAHCOBOTO ChCTOSRHUE.

OTcpodeHUTe faHbYHU aKTUBM 3a HEWU3NON3BaHu JaHbuHK 3ary6v| Cca npusHaTtn [0 pasMmepa Ha
o4akBaHWUTE AaHbYHM nevandun 3a nocneasaliy AaHbYHU nepunoan.

8. Mapym um napMuHu eKBUBaNeHTn
MNapute 1 napuyHUTE EKBUBANEHTW BKITIOYBAT CreaHUTe eneMeHTu:

2020 2019
‘000 nB.. ‘000 ns.

MapuyHu cpegerea B GaHkun u B 6poii B!
- 6brrapcku nesa 9 14
- eBpO 1 1
Mapu 1 napuyHn ekBnBanNeHTm 10 15

OpyxecTBoTO € U3BLbPLWINAO OLUeHKa Ha O4YaKBaHUTe KpefuTHK 3arybu Bbpxy napwute W napuyHuTe
exsuBaneHTn. OueHeHaTa CTOWHOCT € B pasmep nof 0.1% ot GpyTHata CTOWHOCT Ha napudHuTe
cpefcTBa, [AEeno3npaHn BbB (OUHAHCOBW WHCTUTYUMM, NOPanu KOETO € Onpefefnieda  Kato
HechllecTBeHa 1 He e Ha4yucneHa Bbe PUHAHCOBUTE OTHETU Ha [pyKecTBOTO.
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9. [pyru B3eMaHus

Hpyrute B3eMaHus1 BKMOYBAT:

2020 2019

‘000 nB. ‘000 nB.

JaHbun 3a Bb3cTaHoBABaHE - 6
- 6

10. CobcrBeH KanuTan

10.1 AKkumoHepeH Kanuran

Peructpupanuar kanutan Ha [pyxecTBoTo ce cbeTom oT 50 Ha 6poil akumum ¢ HOMUHaNHa CTOMHOCT B
pasmep Ha 1000 ne. 3a akuma. Bewukn akumm ca ¢ npaBo Ha nonyyYaBaHe Ha OUBWOEHT W
NUKBUOALIMOHEH ASM W nNpejcTasBnssaT e4uH rmac oT obwoTo chbpaHue Ha akuuoHepute Ha
HpyxecTBOTO.

2020 2019
‘000 nB. ‘000 nB..

U3pageHn v HanbnHO MnaTeHn akumu:
B HavanoTo Ha roguHaTa 50 50
AKuum, u3gaaeHuU M HaMbLJTHO NNareHu KbMm 31 nekemepu 50 50

EpHonuyen cobeTBeHWK Ha kanutana Ha Ewvpnopt Cwbpeucus — bwnrapma EAL e apyxecTso
XumumnopT Al Hama npomsiHa B CTpyKTypaTa Ha kanuTtana npes npeicTaBeHuTe OTYETHN Nepruoau.

1. THProBCKU ¥ APYIn 3a4biKeHNs
2020 2019
‘000 nB. ‘000 ns.
Tbpro.eku 3afbrKeHus 3 40
3 40
12. lMpuxoamn ot npepoctTaBeHn ycnyru

anXO,EWITe OT NpefocTaBeH yCnyrn Ha lElpy)l(eCTBOTO morat ga 6vaar aHanuanpaxu, Kakro cneppa:

2020 2019
‘000 ne. ‘000 nB.
Bb3HarpamaeHue 3a yuactue B ynpaBUTENHN OpraHi 7 7
7 7
13. Pa3xoan 3a BbHIUHKW YCAYTH

PasxogunTe 3a BbHLUHW YCNYr BKIOYBAT:
2020 2019
‘000 riB. ‘000 n..
C4eTOBOAHMN U KOHCYTAHTCKU YCryru (26) (39)
Hesasucum uHaHcos oguT (6) (5)

(32) (44)
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14, [lpyru pasxogu

[pyrute pasxogw BKIOYBAT:

2020 2019
‘000 ns.. ‘000 nB..
Kopekumnst Ha YacTuyeH AaHbyeH Kpeaut (6) -
Paaxog 3a obesleHka Ha B3eMaHus OT CBbp3aHmn nuua - (539)
(ouyaKkeBaHu kpeauTHn 3arybu)
ObesueHka Ha uHBECTULNS (40) -
Dpyru pasxoam (46) (539)
15. ®rHaHCOBM NPUXOAM M pasxonmu

PuHaHcosUTe pasxogun 3a npeacraBeHnTe OT4HETHWU nepuoan morart aa Obaar aHanunanpaHun, Kakrto
cnenea:

2020 2019

‘000 ns. ‘000 n..

Ob6eslieHKa Ha BanyTHY NO3uULKK - (4)
Pa3xofm 3a Takcy 1 KOMUCUOHHM - (1)
®drHaHCOBM pas3xonm - (5)
2020 2019

‘000 ns. ‘000 ns.

Mpuxoau OT NUxsun 18 1
BaHkoBa kOHTpa rapaHuus 63 -
®uHaHCOBH NpUXOAM 81 1

16. Mpuxoaun or AMBMAEHT

Ha 04.07.2019 r. Ha [pyxecTBoTO € pasnpegeneH OMBUAEHT 32 aKUWOHEPHOTO CU yyacTihe BbB
>Ppanopt Tyun Ctap EbpnopT MeHnmxmbHT' ALl B pasmep Ha 4 694 000 nesa.

Ha 04.09.2019 r. Ha [pyxecTBOTO e pasnpegeneH OMBWAEHT 32 aKUMOHEPHOTO CU yvacTUE BbLB
>opanopt Tyud Ctap Ebpnopt MeHnmxkmbHT” ALl B pasmep Ha 7 041 000 neBa.

Ha 27.11.2019 r. Ha [pyxecTBOTO € pasnpegeneH OUBWAEHT 33 akUWOHEPHOTO CU yvyacTue BbB
LopanopT TyuH Ctap Evprnopt MeHnaxmbHT” ALl B pasmep Ha 3 129 000 nesa.

3Ha4UTENHOTO HamanaeaHe Ha Bb3ayLUHUS Tpaduk npes 2020 r. okasa BNNUSHUE BbPXY NPUXOAUTE U
thuHaHcoBus pesynTaTt Ha JpyxecTBoTo. [pes rogmHaTta He ca OTYNTaHU NPUXOAN OT AUBUAEHTM OT
acouMMpaHoTo NpeanpusiTUe, YNATo geHocT 6e cunHo noenusiHa ot Covid-19 1 He e B3eTO pelleHune
3a pasnpegensiHe Ha AWBUAEHTM KbM coBCTBEHNUMTE.

17. Pasxonm oT gaHbuu BbpXy Aoxona
OuaksaHuTe Npuxoan oT/pasxonn 3a AaHbuu, 6asnpaHn Ha npunoxumara AaHbyHa CTaBka B pasmep

Ha 10 % (2019 r.: 10 %), M AeCTBUTENHO NPU3HATUTE JaHBbYHM pasxoau B nevanbaTa unu sarybara
morat ga 6b4aT paBHEHM, KaKTO criegBa:
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2020 2019
‘000 ns.. ‘000 n..
Mevan6a npeau gaHv4HO obnaraHe 10 14 284
JaHbuHa cTaeka 10% 10%
OuaksaH pasxof 3a AaHbk (1 (1 428)
JaHbueH edexT oT:
Kopexuuu 3a 4aHbYHO HENPU3HATM pasxonn (4) (54)
Kopekuun sa npuxoau, ocBobofeHu oT AaHbyHO obnaraHe 4 1486
LelicrButeneH pasxos 3a faHbk {1) -
OTCpoYeHn faHbYHM NPUXoau:
Bb3HuKBaHe 1 06paTHO NPOsiBEHWE HA BPEMEHHW Pasinku - 53
MNprucnafaHe Ha Henpu3HaTK AaHbyYHK 3aryou (101) (89)
Mpuxoamn or gaHbUM BbPXy Aoxona (102) (36)

18. Choenkun ¢cbe cBBLP3aHu nNuua

CebpsaHute nuua Ha [pyXecTBOTO BKMIOYBaT acoLMUMpPaHO [APYXKECTBO, KIIOYOB YrNpaBneHCKu
nepcoHan 1 BCUYKKM JpyXecTsa B rpynara Ha , Xumumnopt” AL

18.1 Coenku ¢ egHonNuuHMA coGcTBeHMK XumumnopT AQ

2020 2019

‘000 nB. ‘000 nB.

Hauucnen guengent (11 500) (13 258)
MpenocTaBeHn 3aemu (62) (423)
HauucneHun nuxeu 17 1

Ha sacepanne Ha YC Ha Xumumnopt All, npoBegeHo Ha 31.12.2020 r. ce B3uma pelleHve 3a
pasnpenerneHne Ha aveuaeHT B pasmep Ha 11 500 xun. ne. B nonsa Ha e4HOMNYHUSA COBCTBEHUK Ha
kanuTana — Xumumnopt A, Kbm 31.12.2020 r. avBmaeHTsT He e uannareH. CpokbT 3a usnnallaHe
Ha auBuaeHTa e go 30.06.2021 r.

Ha sacepnaHne Ha YC Ha Xumumnopt A[l, nposegeHo Ha 01.07.2019 r. ce B3uma pelleHve 3a
pasnpefenexne Ha AMBUAEHT B pa3mep Ha 13 256 xun. nB. B Non3a Ha eHONUYHUSA COBCTBEHUK Ha
kanutana — Xumumnopt ALl. Kbm 31 12.2019 r. AuBUAEHTHLT € U3LAN0 U3NNaTex.

Ha 11.12.2019 r. [IpyxecTBOTO € npejocTaBuIo 3aem B pasmep Ha 423 xun. nB. Ha Xumumnopt AL,
JInxBeruaT npoueHT no saema e dukcupad B pasmep Ha 4,5 % roguwHo. Ha 01.10.2020
Apy*ecTBOTO NpeaocTaBa AOMbIHUTENHA CyMa MO 3aeMa Ha CTOMHOCT 62 xun. f8. Kbm 31.12.2020
obLlaTa CTOMHOCT Ha nNpefocTaBeHns 3aeM e 485 xun. ne.

18.2 Coenku ¢ AbLWEPHU NpeanpuUATUS

2020 2019
‘000 n=. ‘000 ne.
~ApuiM ebp” EAQ
- Mpepocraeer 3aem 114 -
- HauncneHu nuxen 1

Ha 25.02.2020 r. [ipy>KecTsoTo € nognucano Joroeop 3a npefoctaesHe Ha 3aem ¢ Jpuiim Evp EAl ¢
vt o 300 xun. nB. ¢ cukcupada nuxea ot 3% roguwHo. Kbm 31.12.2020 r. cymaTa Ha
npenocTaBeHns saem Bb3Nu3sa Ha 114 xun. ne. CpoksT Ha gorosopa e 4o 31.12.2021.
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18.3 Coenku ¢ Apyru CBbp3aHu nuua noa oo, KoHTpon

2020 2019
‘000 ns. ‘000 ns.
yHeHTpanHa koonepaTusHa GaHka” AR
- MnateHn Takcu - (1
»Bbnrapus EP” AL
- MNpupobuTo B3emaHe /cbrnacHo LoroBop 3a Lecus/ - 1173

CobrnacHo TpucTtpaHHo crnopasymenne ot 02.12.2019 r., ,EbprnopT cbpeucus - Bwunrapus” EAL,
noema TbProBCKO 3aabinkeHne Ha ,Bvnrapus EP” EALl kbM TPeTo NuLe, KOETO ypexaa 3a CBOS
cmeTka. PasmMepbT Ha MoeToTo 3agbikenue e 1 173 xun. ne. MNpes 2018 r. cbrnacHo TPUCTPaHHO
cnopasymenmne ot 03.12.2018 r., [ipyecTBOTO nNoema THProBCKO 3aabikeHue Ha ,Bwhrapus EP”
EAIl kbM TPEeTO NULE, KOETO ypexaa 3a CBOSI CMETKa, B pasmep Ha 1 565 xun. ne. B kpast Ha 2019 r.
€ MOoAMNUCaHO crnopasymeHne 3a yabivkaBaHe Ha Cpoka 3a noracsiaHe Ha B3emMaHeTo KbM ,EbpropT
Copeucus - benrapus” EAJL.

18.3 Coenku ¢ K040B ynpaBneHCKU NepcoHan

KniouoBnat yapasnieHCKNn nepcoHan Ha ,qp)/)KeCTBOTO BKMloYBa uyneHosBeTe Ha CbBeTa Ha

AnpekTopute U usnbnHUTENHWA aupektop. [lpes nepuoga [pyxecTBoTO He € wusnnawanoc
Bb3HarpaxaeHua Ha ynpaeBneHCcKua nepcoHan.

19. Pa3yeTu cbec cBbp3aHu NiMUa B Kpaa Ha roguMHaTa
2020 2019

‘000 n.. ‘000 ne.
HeTexyun
Biemanus oT:
- Apyru cBbp3aHn npegnpusTtus nog obLy koHTpon
Bwarapua EP AL - 2738
HavyncneHa obesileHka - (103)
O61wo HeTeKyLK B3eMaHuUsl OT CBbP3aHM nMua - 2635
Texywm
B3emauus ot:
- Apyri CBBbP3aHN NpeanpuaTa nom obLL KOHTPOnN
Opuim evp EAL 115 B
BurrepubH ebpyeis rpyn All 1107 1147
HauucneHna obGesLeHka (188) (176)
Bbnrapus EP ALl 2617 -
HauuncneHa obesLeHka (91) -
Xumumnopt All 6 647 6578
Hauncnexa obesueHka (1 320) (1.320)
O6wWo TeKyWwM B3eMaHUsi OT CBBLP3aHM nuua 8 887 6 229
O0wWwo B3eMaHuns OT CBLP3aHU NULA 8 887 8 864
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2020 2019
‘000 ng. ‘000 np.
Tekyuwm
3aabMmkKeHNs KbM:
- APy CBBbP3aHu Npeanpusatus nog obul KoHTpon
XumumnopT Al 11 500
0610 3aabMKeHUsA KbM CBbP3aHu nuua 11 500

Otuntaiikn edektute ot Covid-19, [1pyXecTBOTO U3BLPLUBA PErynsApeH MOHUTOPUHI U aHanu3 Ha
vHavBuayanHa 6asa Ha HanuyHUTE pasyeT CbC CBBbP3aHu numua. [peanpveTn ca Mepku 3a
nofobpsBaHe Ha npunaraHuTe npakTkM npu cbbupaHe Ha B3emaHuaTa W nogobpsisaHe Ha
cbbupaemoctta. lpu oueHka Ha cbbupaemocTTa Ha B3emaHusiTa, [py)XeCTBOTO B3ema npensus
peanHuTe W noTeHUManHW edekTn BbPXYy KOHTpareHTuTe M cnocobHOCTTa UM fa noracsAeaT
3afbrmxeHusiTa cn kbM JpyxecTBoTo.

N3meHeHuneTo B pasmMepa Ha KopekTuea 3a O4vakBaHW KpeauTHu 33!’y6|/| Ha B3eMaHuATa OT CBbp3aHu
nuya moxe fa obvae npencraBeHo no cnegHus HavuH:

2020 2019

Xun. ne. Xun. ne.

Canpo kbM 1 sHyapw (1 599) (1 060)
KopekTuB 3a ovakBaHu KpeguTHu 3arybu - (539)
Canpo xbMm 31 pekemBpHM (1 599) (1 599)

BaemanunsTa o1 cBBbP3aHN NULi@ UMat CnegHUsi NPoU3xoa,

- bbvnrepubH ewbpyens rpyn Al - TbproBcko B3emaHe B pasmep 1 107xun. nB.
npepcTaBnNaBawio LUeHa no Joroesop 3a uecust ot 29.12.2018 r. CpokbT Ha usgbnxkasaHe e

31.12.2020r.

- bBuvnrapus EP Al - Tbproscko B3emaHe B pasmep 1 444 xun. ne., npugoBuTo CbrnacHo
TpucTpaHHo cnopasymeHue ot 03.12.2018 r. CpokbT Ha nagbimkaeaHe e 31.12.2021 .

- bovnrapus EP Al - Tbproecko B3emaHe B pasmep 1 173 xun. nB., npuaobuto cbrnacHo
TpucTpaHHo cnopasymeHue ot 02.12.2019 r. CpokbT Ha nagbimkasaHe e 31.12.2021 r.

- XumumnopT Al - Tbproecko B3emaHe B pasmep 6 143 xun. nB. NpefcTaBnABallo LieHa no
forosop 3a yecus ot 29.12.2015 r. CpokbT Ha uzgbrxkaeaHe e 31.12.2020 .

- Xumumnopt ALl — B3emaHe B pasmep 504 xun. ne. npeacTaBisiBaLlo B3eMaHe No Aorosop 3a
3aeM 1 HaTtpynaHa nuxea ot 11.12.2019 r. CpoksT Ha usgbikasaHe e 31.12.2020 .

20. PaBHeHMe Ha 3aaBLMKEeHUATa, MPOU3TUYALLYM OT (PMHAHCOBA AeWHOCT

MNpomeHuTe B 3adbrxeHusiTa Ha [pyecTBOTO, Npon3TUYalLmn oT hMHaHCoBa JeiHOCT, MoraT aa
ObaaT Kiacuduumpann, kKakTo crneasa:

3agbmxkeHus 3a

anBuAOeHTHU
‘000 nB.
1 anyapwu 2019 2
MapuyHu noTouwm:
Mrawanua no guBuaeHTY (13 258)
Henapuuxu npomenn:
PasnpeaeneH anBnaeHT 13 256

31 pekemBpm 2019 -

21, YcnoBHM akTUBM U YCRIOBHU NacUBM

Kbm 31.12.2020 r. Apy>KECTBOTO HSAMA YCNOBHW aKTUBK U NacUBU MO NOETU aHTaXKUMEHTH.
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CpelLy [ipyecTBOTO HAIMa 3aBELEHM 3HAYUTEMHW NPaBHU CKOBE.

PtkoBoAcTBOTO Ha [Ipy>KeCTBOTO He CuuTa, Ye CbLUECTBYBAT CbLUECTBEHWN PWUCKOBE B peaynTaT Ha
AnHamMudHata duckanHa u perynartopHa cpeja B bbnrapus, kouto Buxa HanoXuIM KOPeKUnn BbB
drHaHcoBKA OTHET 3a roguHaTa, npuknousalla Ha 31 gekemepun 2020 r.

22. Kareropum thHaHCOBM aKTMBM M nacuBU

BanaHcosuTe CTOMHOCTM Ha (bMHAHCOBWTE aKTWBM U Nacusu Ha [pyecTBoTo morar ja Obaar
NPEeACTaBEHW B CELHUTE KaTeropun:

®DUHAHCOBM aKTUBHU MosacHeHue 2020 2019
‘000 nB. ‘000 nB.

Kpeantu 1 B3emanuns:
BsemaHus 0T cBbp3aHu nuua 19 8 887 8 864
Mapwu 1 napu4HN ekBuBanNeHTH 8 10 15
8 897 8 879

duHaHCOBM nacusm MoscHeHue 2020 2019
‘000 nB. ‘000 n=.
DUHAHCOBK NACKUBY, OTYUTAHW NO aMOPTU3NPaHA CTOWHOCT:

3agbrkeHns KbM CBbpP3aHu nuua 19 11 500 -
TBproBckn 3agbmkeHns 11 3 40
11 503 40

Bwikre nosicheHne 4.10 3a MHOPMaLMS OTHOCHO CYETOBOAHATA MOMUTMKA 3a BCAKA KaTeropus
(buHaHcoBN WHCTPyMeHTH. OnucaHue Ha MONWTWKaTa W LUenuTe 3a ynpaBneHWe Ha pucka Ha
Jpy*eCTBOTO OTHOCHO (PMHAHCOBUTE UHCTPYMEHTU € NPEACTaBEHO B NoscHeHue 23.

23. PuckoBe, cBbp3aHmn ¢ GPUHAHCOBUTE MHCTPYMEHTH
22.1 AHanu3 Ha nasapHus pMcK

22.1.1 BanyrteH puck

Cpenknte Ha HpyXecTBoTo Ce OCbLUECTBSBaT B 6'bﬂrapCKM nesa wunu eBpo. [pyXecrBoTo HAma
TpaHaaKkuuu jeHoMuHUupaHn B gpyra vyxgecrpaHHa Banyta, KOMTo fa ro uanarart Ha BanyTeH puck.

22.1.2 NuxBeH puck

MNMonuTukaTta Ha [py>XecTBOTO € HacoyeHa KbM MUHUMUSMPAHE Ha NUXBEHWUS PUCK NPU ObATOCPOYHO
huHarncupaHe. Kbm 31 gekemepun 2020 r. JpyXeCTBOTO HE € W3MOXEHO Ha PUCK OT MpoMsiHa Ha
nasapHUTe NUXBEHK NPOLIEHTY MO 3aeMu, Tbil KaTo HAMa MONYYeHN 3aeMU.

22.1.3 [Ipyru ueHoB# puckoBse
Hdpyxecteoto He npuTexasa nyGnUYHO TbPryBaHW akuuu, obnurauun v yyactns B ny6rnyHm
ApyXecTBa, crnefoBaTesiHo He € M3MOXEHo Ha Apyrk LeHOBKW pUCKoBe.

22.2 AHanu3 Ha KpeOouTHUA PUCK

WanaraHeTo Ha [lpyXecTBOTO Ha KpenuTeH PUCK e orpaHuyeHo Ao pasmepa Ha 6GanaHcosara
CTOMHOCT Ha (PMHAHCOBWTE aKTWBW, MPU3HATW B KPaA Ha OTYETHUS NEepuosd, Kakrto € NocoYeHo Mo-
Jony:



Ebpnopt cepsucns - bonrapus EAL 24
®uraHcos oTyeT
31 nexkemepn 2020 1.

®uHaHCOBM aKTUBH MosicHeHne 2020 2019
‘000 nB. ‘000 nB.

I'pynn curHaHcoBn akTem — 6anaHcoBu CTORHOCTY:
BaemaHust OT cBbp3aHK Nuua 19 8 887 8 864
MNapwu n napuyHn ekBUBaNeHTH 8 10 15
8 897 8 879

BseMavaTa Ha ,D,py)KeCTBOTO ca OT CBbP3aHu nula un ce cneaat penoBHO 3a NOTEeHLUnanHu puckose
OT TAXHOTO HecbOupaHe. PBLKOBOACTBOTO Ha [PyXECTBOTO CUMTA, Y€ BCUHYKM FOPECroMeHaT
(hMHaHCOBU aKTUBW, KOUTO He ca Bunu obesleHsiBaHW, ca UHAHCOBU aKkTUBW C BUCOKA KpeauTHa
OLIEHKa.

KbM patarta Ha PUHAHCOBWS OTYET HSAMa HeoBe3LEHEHU TbProBCKU B3EMaHus C M3TeKbSl CPOK Ha
nnaiyaqe n Apyru MHaAHCOBU aKTMBW C NPEeLOroBOPEHU YCIOBUS, KOUTO UHaYe Buxa BUnm ¢ u3Teksbn
nagex.

22.3 AHanu3 Ha NMKBUOHUA PUCK

[py>ecTBOTO nocpetya Hy>auTe Cv OT NUKBUOHW CPEACTBa, KaTo BHUMAaTENHO creaw nnaljaHusTa
no rioracuTtenHuTe niiaHoBe Ha AbIrOCPOYHWUTE (PUHAHCOBU 3a4bJPKEHMSI, KaKTO U BXOSALUUTE WU
USXOAALM NapUYHK NOTOLUM, Bb3HUKBALLM B XOA4a Ha onepaTusBHaTa AelHOCT. HyxauTe oT nuksuaHu
CpeacTBa ce Cnefsar 3a pasnuyHu BPpeEMEBU NEepuoau - eXeLHEeBHO U eXecegMWYHO, KakTo U Ha
Gasata Ha 30-AHeBHM NPOrHosu. HyxanTe oT NUKBUAHW CPEACTBa B SbATOCPOYEH NNaH - 3a Nepuoan
oT 180 n 360 OHm, ce onpenenaT meceuHo. HyxauTe OT napuyHM CpeacTBa Ce CPaBHABAT CbC
3aeMuUTE Ha pasnonoxeHue, 3a fAa 6bhaT ycTaHOBEHW W3NUWbUKM Whiv geduumti. Tosn aHanus
onpedens panu 3aeMuTe Ha pasnonoXeHwe we ca AoCTaTbYHM, 3a da MOKPUAT HyXauTe Ha
HpyxecTBoTO 3a Nepuoga.

Kbm 31 gexkemspun 2020 r. nagexuwTe Ha AOrOBOPHUTE 3aA4bIDKEHUS Ha [pyXeCcTBOTO (CbAbpallu
NXBEHW NNaLaHusa, Kb4eTo € Npunoxumo) ca obobiueHn, KakTo crenga;

Tekyuin
31 nekemBpu 2020 r. Mexpay 6 n 12
MeceLa
‘000 nB.
3aabrHKeHns KbM CBbP3aHu nuua v Apyru 3aabrikeHus 11 500
Tbproecku 3agbrKeHns 3
O6uio 11 503

B npegxoaHuTe OTYETHM NMEPMOAM NajexuTe Ha LOTOBOPHUTE 3adbiKEHWsi Ha [IpyXecTBoTo ca
obobueHn, kakTo cneaBa:;

Tekywm
31 pekemBpu 2019 . Mexay 6 n 12
Mmeceua
‘000 ns.
TBproeekn 3abmKkeHns 40
O6wo 40

3agb/MKEHNATa KbM CBBbP3aHN nuua npefAcraBnsaBat HaYNUCneH, HO HeusnnaTeH AMBUaeHT.

CroiiHOCTWUTE, OMOBECTEHW B TO3W aHanu3 Ha nagexute Ha 3ab/KeHuATa, npencraBnasar
HEeAUCKOHTUpaHUTe napudHi noTouu no LOroBOpuTe, KOUTO He ce pasnuyaear oT GanaHcoBuTe
CTOMHOCTY Ha 3aAbIIKEHMSATA KbM OTYETHATA JaTa.
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24, Monutuka n npoueaypwu 3a ynpaBneHne Ha KanuTana

Llenute Ha dpyxecTBOTO BbB Bpb3Ka C ynNpaBneHne Ha kanutana ca:
s A2 ocurypu cnocobHocTTa Ha [pymecTBOTO fa NPOALIKYA 4a CbLIECTBYBA KaTo AeiCTBaLLO
npeanpuaTue; un
s [a ocurypn ageksatHa peHTabunHOCT 3a cobCTBEHMUMTE, KaTo Onpefens LeHata Ha
ycnyruTe Ch B CbOTBETCTBUE C HUBOTO Ha pucKa.

[dpyxectBoTo Habniogasa kanutana Ha 6asaTta Ha ChbOTHOLLEHMETO Ha COBCTBEH KanuTan KbM HeTeH
ObNr.

HeTHnaT Ownr ce usyucnsiea kato obuw AwbSr, HamaneHd ¢ GanaHcoBaTa CTOMHOCT Ha napute wmn
Napu4H1UTEe eKBuBaneHTn.

[pyxecTtBoTo onpeaens nponopUMOHanHWst pasmep Ha kanutana cnpsmo obujata cuHaHcoBa
CTPYKTYpa, a WMeHHO coOCTBeH Kanutan U (PUHAHCOBWM 3a4bMKEHUS C  U3KMKYEeHUe Ha
cyGopanHupHus AbNr. [pyxecTBOTO ynpaBnsiBa CTPyKTypata Ha kanutana 1 npaeu Heobxonumnte
KOpekuun B CbOTBETCTBME C MPOMEHUTE B MWKOHOMMYeckata OBCTaHOBKa U PUCKOBUTE
XapaKTepUCTUKN Ha CbOTBETHUTE aKTUBW.

KanutansT 3a npefcraBeHnTe OTYETHU NepuoLu Moxe aa 6vae aHanuanpaH, KakKro cneasa:

2020 2019

‘000 nB. ‘000 nB.

CobcTBeH kanuTan 2 706 14 298
Ounr 11 503 40
- Mapu 1 napuyHn ekBUBaneHT« (10) (15)
HeteH abnr 11 493 25
C1HOTHOWEHME Ha KanuTan KbM HeTeH ObAr 1:0.24 1:572

25, Cb6uTUA cnep kpasA Ha OTYETHUA nepuoa

BbB Bpb3ka ¢ npogbnkaballata CBeTOBHA NaHgemuss oT Covid-19, onucaHa B nosicHeHue 2 oT
HacTosALWMA uHaHcoB OT4eT, ¢ PelueHne Ha MuHuctepcku cbseT Ne72 ot 26.01.2021 r. Gelwe
YABIDKEH CPOKLT Ha M3BbHpefHaTa enuaemuyHa obctaHoska B Bwnrapws go 30 anpun 2021 r.
PbKOBOACTBOTO Crieav 3a pasBUTUETO Ha NaHAEMUsATa, Bb3NPUETUTE U HANOXKEHW MEpKM OT CTpaHa
H& NPaBUTENCTBOTO ¥ CBOEBPEMEHHO aHanusuvpa noTeHunanHus um edekT BbpXy OnepaTusHoOTO U
(PMHAHCOBO CBLCTOSIHUE, C Orfne 6anaHcupaHe NUKBUAHWTE NO3uLMK Ha [pyXeCTBOTO M OCUrypsiBaHe
huHaHcoBa cTabuHOCT.

He ca Bb3HUKHaNU kopurupawm cbOUTUS UMW 3HAYUTENHU APYrU HeKopuripawm cuButns mexay
AaTaTa Ha (bUHaAHCOBUA OTYET W JaTtaTa Ha OTOPU3UPaHEeTO My 3a U3JaBaHe.

GuHaHcoBuAT oTyeT kbM 31 AekemBpu 2020 r. (BKMIOYUTENHO CpaBHUTENHaTa WHopMaums) e
onobpeH u npuet oT CbBeTa Ha aupekTopuTe Ha 30.04.2021 r.



