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OOKNAL 3A AEMHOCTTA HA
HA YT BBITTAPUS 9 EOO[ 3A 20191,

1 OBLA WHOOPMALMA 3A APYKECTBOTO
OGwa uHpopmaums 3a ApyxsecTBoTo

WY1 Benrapus 9" EQO[ (HapwaHo no-gony “NpymectBoto”) e EXHONMYHO APYKecTBa C orpanuueHa
OTFOBOPHOCT, OCHOBAHO npe3 2008 1., BANcaKo B THRroBCKUS PErUCTLP KbM AFEHUMA 1O BIMCBAHNATE C
EWMK 200310957, CepannieTo u agpeca Ha ynpaBneHne Ha apyXecTeOTo @ 8 PenyBnuka Burrapus — rp:
Codbus, nnowan MosuTtano 2, eT. 5. ApechT 3a KOPecToHAEHLMS & . Codhig, nnowag MoauTaHo 2, eT,
5. EnekTpoHHmsAT aapec 3a kopecnongeHuus e EGPB@enel.com,

MpepgmeTsT Ha AeliHocTTa Ha JpyXecTBOTG € varpaxaaHe W ekcnioatauun. Ha BATbphU Napkose,
npomaao,qcrao Ha enexTpU4ecKka eHeprisa oT BLIOBHOBREMY € HEPTVIAHN USTOUHNLY, BBbTPELIHA U BBHLLNA
TLProBeKa NSHHOCT, KAKTO Y BCAKAKEA APYra THProscka: ARHOCT, HezabpaneHa CLe 3aKoH.

Kum'31,12.2019 r. ynpasnten Ha JipyxecTsoTo e ApuéToTenus XaHtasac.

CbrhacHo pellieHne Ha egHONMYHNS COBCTBEHWK HE KanuTana Ha Opyxectsoto oT 13 despyapu 2018 1.,
ApucToTerc XaHTasac samecTea [eopruoc MNanaguMuTpuy Kato ynpaBuTen.

EnHonudeH coBcTeeHunk Ha kanutana e EHen Fpmﬁﬂ_'ﬂéybp Brarapua EAL ¢ asn 100 %,
ParvcTpupaHusit CCHOBEH KanuTarn Ha JpyxecTsoto e 5000 .ng., pasnpenener 8100 gana no 50 nB.

DpyHecTBoTo HAMa HasHadseHWu muya Ha TPYHOE. AOrosop. Ba oculwecTRABaHEe Ha AedHocTTa cn
OpyxecTeoTo M3NON3BA YCNYTUTE HA NOAUSNBIHATENN.

OnepatuBeH ¥ uHAHCOB Npernel Ha geHoCcTTa Ha fpyiecTeoTo npes 2018 T,

MNpea 2019 r. [lpyxecTBOTO & peanusupano apuxodu om delinocmma B pazmep. Ha 1,207 xun. nesa.
Kbm 31 gexemspn 2018 r. [IpywecTsoTo uma ongpamueHu u adMUHucmpamueHu pasxodu B pasiep
Ha 711 xuri. RB:, BKNIOMBALLM OCHOBHO PasxoAy-3a AelHOCTY, CEbP3aHK © eKCNNOaTaLuATa Ha BATLRHNS

napk, coﬁmseuocr Ha [pykecTaoTo.

B peaynrar Ha ToBa e péanusipara neyanba om onepamuexa delHoCM B pasMep Ha 496 xian. ns.

¥ Binrapun 8 EOOH, on. oalrrans Na 2, &7, 5, Codua 1800, Buarapur, EMIC 200260203, AAC Hamep: BG200360203
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Fpes 2019 . [JpyXecTROTO OT4UTa huHaHC08 Pa3x0d 3a UXEU 110 8bINPeWHo-2pynoe 3aem Nony4eH
oT Enén Mpuitk Maywsp Boarapus EAL 8 pasMep Ha 52 xun. nesa.

Hemuama nevanbaia 2010 r. cnep ofnaratie ¢ kopnopaTuseH faHeK e B pasmvep Ha 388 xun. ne.

Hemruam. 9waa xem 31 Aexkemspy 2019 1. e Ha CTORHOCT 3,675 X1, AB. W OTPE3ARA KPERUTHATA NUHWA
¢ EHen MpuiH Naysp Benrapnd EAL, yceoeHa KM 4aTaTa Ha OTYSTA, MUHYC HAMWYHUTE NEpy U NapiyHy
SKBHBATIEHTW.

OnepaTtvReH nperneg Ha gelfikocTTa

Mpea 2019 r. dpyKeCTBOTC NPOSbLMIKABA OCHOBHATA. €W LEWHOCT MO EKCTIIoaTaUWs HA enekipivecka
LUeHTpana 33 NpoW3BOACTRO Har enekTpudecKa eHeprus oT Bs3ctHoBAEMM EHEPrNIAHY- MBTOMHULIM {BATLP).

IL. ®UHAHCOBMW HCTPYMEHTH, M3A0N3BAHY OT APYXXECTBOTO M OMUCAHVE HA
OCHOBHWUTE PUCKOBE
(DUHAHCOBY UHCTRYMEHTN

ExcnoaiuvaTa Ha [JRyHeCTBOTO KbM KPeJUTEH, NUXBEH W BanyTeH PUCK BhaHWKad B HOPMAINHUA XA Ha
cTOnaHcKkaTa gedHocT. MNpes OTYETHUS Nepuod ApyxecTeoTo He M3noA3Ea AepUBATUBHK MHAHCOBY
WHCTPYMEHTIA 3a ¥eAXnpaHe Ha TE3 plockose,

1. KpedumeH puck

DpyKecTBOTC He & UNOKEHD HA 3HAUATENEH KPeaWUTE PUCK, Thil KATO HEroB ocHoBeH KOHTRAreHT e
Exepro-flpo Mpoaawbyu Afl no cunara Ha AHAroCPoUEeH JOroBop 38 W3KynyBaHe Ha enekrpoeHeprua B
CLOTBETCTBME ¢hLC 3aKQHOBWTE paanopeadu, Hanuuneto Ha cpeacTBa 3a W3NNatlaHeTo Ha
324 BMKEHUATA Ha TO3W KOHTPAreHT CE rapaHTpa OT 3aK0HOAaTENCTROTO W PEryAaTopHITE PelleHns Ha
KEBP. OceeH TOBa, Canaarta no ThProBCKUTE gagMapnnaTa Ce CNefsaT TekyLlo, B pesynTaT Ha Koeto

excnosMyyaATa Ha JpyKecTsoTa No TPYAHOCEENPASMM U HEeCKLEBPASMI BIEMAHKA He & THLIECTESHA.
2. Nuxeudewn puck
EeKTUBHOTO YTpaBNeHHE Ha NMKBMAHOCTTA Ha JIPYXECTBOTO NPEANIOrtara OCUTYPABaHE Ha AOCTATBYHO

0BOPGTHI CPEACTBA W CroCOBHOCT Tbp3 fa Ce OCUTYPM AOCTATHYHO MO PasMep thiHaHcKpane,
APEARMHO Yypes 3aemun oT cobeTBeHnka.

itk
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3. BasiymeH puck
MoBeweTo OT TpaMsakuwnTe Ha [JpyXecTBOTO C& WIBbLPLEAT B NeBa W espo. IpyxecTBoTo He e
M3NOKEHOD Ha BaryTeH prick 3a NpoaakBiTe, NORYNRUTE 1 3aeMuTe, 3aLLOTO Te He Ce M3BLpLLIBaT B Apyra
BanyTa oceed eBpo 1 nesa. brrrapcknar nes.e hukcupaH k=M eBpoTo — 1 eapo'ce pasmeHs 3a 1.65583
neea.

4. NuxseH puck.

HpyHecTBOTO € N3NOMEHD Ha PUCK OT NPOoMAHa B NasapHuTe NUXBeHl NPOUEHTH NO OTHOLWEHWE Ha
3aeMHWUTE CPeAcTEa G NPOMEHNBA. KOMIOHSHTE HE NWXBEHWS NPOLEHT.

AHaNK3 Ha YYBETBUTENHOCTTA KbM ropensnoXeHnTe pUckeee e npeatTaseta B Benexia 16.

Ik 3HAYMMU CBBEUTUA HACTBNUIY CNEOQ OATATA HA FOAWILHWA ®WHAHCOB
OTYET

He ca:HacTbnnnu-aHavum cebutng cnef aatara Ha QURaHcoBrAa oTyYeT.

v, YCNOBHU 3ARBIMKEHUA N AHFAXUMEMTHA

LpyXecTBOTe HAMA YCIOBHY 38 AbIKEHVA 1 AHT&KUMENTN KoM 371 Aekemapy 2018

V. BBLOEWGO PA3BUTAE HA [OPYXECTBOTO W [AEWCTBUS B OBNACTTA HA
HAYYHOU3CNEROBATENCKATA Y PA3BOMHATA EAHOCT

[OpyxecTeoTe Le npoabMKkW OCROBHaTa GU AERHOCT NO EKCMMOaTalua Ha enekTpudecka LieHTpana 3a
MPOV3BOACTEO Ha ENEKTPUYecka eHeprna 0T BE30CHOBAEMY eHERrNiiHK WaTo4HUUY (BATLR).

OpyxecTRoTO e PassvBa MHe NPeABMHAS 48 PA3RUBA HAYYHOWICNEAOBATENCKa péaaoﬁl—la-,ﬂ.eﬁl-iocr-
Vi NHGOPMALIAA, U3VICKBAHA f10-PELA HA Y. 1874 V1 247 OT ThPMOBCKWA 3AKOH

1. YINPABNEHWE
1.1. YIIPABATEN

Kum 31122019 r. ynpasuten Ha [pyXeCTBOTO € APUCTOTENMG XanTaBac.

CbrnacHo pelgHve Ha egHoNMYHnA coBCTBEHNK HE KanuTana ha dpyxectsoto oT 13 _cbespya'pm 2018r.,
ApvcToTennc XaHTasac 3amecTza ['eopruoc MNanadMMUTENy KaTo yNpasuTes.
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1.2. YMACTYE HA YIIPABUTENA B YNPABNEHUETO HA [PYIY OPYKECTBA

ApneToTenne XaHTapac:

Enan Tpuiin Naysp Xenac CA, Wanenrprerek AupekTop u uned Ha CueeTa Ha AupekTopuTe
Exen Ipuit Naysp Xenac Gwnnaii Currsn meMObp CA, Ynpasutesn
Exen I'puitd Maybp Xenac Yuug Napre .Cayt Esva Curen membubp CA; Yapasuren
Yargt Tlapk Anaronvc. NMpudwac CHHrsn memoep. CA, Ynpasuten
YuHg Taprc Katapac CuHrsim membsp CA, Ynpasuren

Yuip MNapke Kepacuac Cubrbn memBusp CA, Ynpaeuten

Yung Mapxe Munuac Cinren MemOsh CA, Yripasuten

Yura Mapke Mutika Cuaren membsp: CA, YnpasuTten

Yung Napke MNnaranoc Cunien membep CA, Yrpaswren

Yung Napke Cnunwac Cridren membLp CA, Ynpasuten

Exen [puitd Maysp Bonrapws EAL, MansnHuTener aupexkrop

Y1 Boarapus 1 EOQL, YnpasuTen

YN Bwarapus 3 EOC[, Ynpasurten

YN Bwarapusi 8 EQQL, Ynpasuren

Y1 Berrapyi 8 EQOL, Ynpaeuten

Y1 Bearapys 19 EOO[, Ynpasuten

YN Brhrapus 21 EOOM, Ynpasuresn

Y1 Bwnrapns 26 EQQM, Vipasuten

Y1 Bearagus 10 EOQA, Ynpaeuren

¥T1 Bearapua 11 EQOL, ¥YnpaeuTen

Y1 Benrapus 12 EOOM, Ynpasuten

Y[ Bunrapus 13 EQOJ, YrpasuTen

YT Brerrapus 14 ECOJ, Ynpasuten

Y[ Bwarapus 15 EOOL; ¥npasuten

1.3. Bb3HAMPAXKOERWA

HpyXecTBOTO He € U3NMaland 8b3HarpaXaeHus Ha Ynpasutens o1 U He g pasnpedensino: ANBNaeHTA.
KbM. 8AHONUYHUS COOCTBaHIK.
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1.4. AKUWMW 1 OBNATALIMA

EpHonuuer cobectBeHunk Ha kanutana e Edven [puith Maysp Bwnrapua EAL c gan 100 %.
Peructpupanust ocHoBeH kanutan Ha [JpyxecteoTo e 5000 ne., pasnpegenet B 100 gana no 50 ne.

1.5.40NOBOPHM OTHOLWEHWA

YnpaeutensT Ha [pyxectBoTo ¥ EQHONUYHMAT COBCTBEHUK, U CBBP3aHUN C TAX NULA HE Ca B AOrOBOPHY
OTHOLWEHWS U3BbH obuyaiiHata geiiHocT Ha [py>kecTBOTO UNU B pa3pes C NasapHUTe HOpMM.

2. 3A0BMKEHUA HA YNPABUTENA

B cvoTBETCTBME C M3NCKBaHMATa Ha MexgyHapogHuTe cTanAapTyi 3a (hMHaHCOBO OTYUTaHe, YnpaBuTenaT
Ha [py»XecTBOTO rapaHTupa, Y& NPy U3roTBAHETO Ha (MHAHCOBWA OTUYET 3a roAuHaTa, NpuKnioYuna Ha 31
Aekempy 2019 r., nocrnefoeaTenHo ca U3NOM3BaHu U Npunaral NOAXOAALM CHETOBOAHM NOMUTKK 1 ca
3anoXeHW pasyMHU W MpeanasnvBu MPOrHO3W UM OLEHKW. YNpaBuTENsT rapaHTupa Cblio Taka, 4e
NpPUNOXMMUTE CHETOBOAHM CTaHA@PTU ca cnegsaHn W (hMHAHCOBWMAT OTYET € WM3roTBeH CboGpasHo
NpyHUMNA Ha 4eACTBaLIOTO NpeanpuaTue.

YI'IpaBMTeJ'IHT HanvfHO Cb3Haea, 4e€ HOCW OTroBOPHOCT 3a BOAEHETO Ha [AOCTOBEpPHa CHEeTOBOAHAa
mmbopmaum, 3a npegnpuemaHeTo Ha pa3yMHW MEPKK 33 3allnTa Ha akTUMBUTE Ha ﬂ,pyx{eCTBOTO, KaKTo un
33 NpedoTBpaTABaHETO U paskpMBaHETO HAa U3MamMmn U pyriu HepegHoCTW.

Ynpaeutensat n3pasfBa CBOATA aHraXupaHocT npeg ,ﬂpyﬂ(ECTBOTO, KNWeHTu n gocrtag4ymun U o4akea HOBU
OKypaXaBallw pe3ynTaTtn B pe3yntart Ha HeroeaTta AEeNHOCT.

3. KOPNOPATUBHO YNPABIEHUE

Yn paeneHneTo Ha ,qpy‘)KECTBOTO Ce OChbLUEeCTBABaA B CbOTBETCTBNE CBHC 3aKOHOAATENCTBOTO HA Penyﬁnu Ka
Bwnrapwus, ycTaea Ha ﬂpy)KeCTBDTO W BbTPELUHWTE NONUTUKWM WU Npouegypu.

/
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Codusi, 16 mapT 2020 r.
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Y11 Bearapus 9 EOOJ
OTYET 3A BCEOBXBATHHWS JO0XO0O

3a roauHara, npukmodBaiia Ha 31 nekemBpu 2019 r.

ITpuxoau ot npogaxda Ha en.eHeprus

[Ipuxoan oT npoaaoa HA el.eHePrus

Pazxonn 3a MaTepHalilH H KOHCYMAaTHBH
Pa3xonm 3a aMOpTH3alHA
P&?.XOH.H 3a BbHUIHH YCIYIH

Jpyru pasxoau

OnepatueHa nevanéa

DHHAHCOBH pa3xolH
IMeyanda npean JaHBLH
Pa3xo/ 3a 1aHBK BbPXY J10XOQHTE

Ileuanda 3a rogunara

JApyr BceodxeaTeH 1oxoa

Apyr BceoOXBaTeH 10X0/, HeNOMJIeKALL HA pekTacHpHKaUHA B
neyandaTa MAH 3arydara B nocjelBalld NepHOAH, HETHO OT

JAAHBUH

ﬂ,pyr BceoOXBATEH I0X0I 34 ToJHHAaTa, HETHO OT JaHBUH

Q010 BceoOXBaTEH 10X0/1 32 FOAHHATA, HETHO OT JaHbUH

Apu enuc XaHTaeac

Ynpasuten

Benexkn 2019 2018
X1, 8. XU, J8.

5.1 1207 1213
1207 1213

(36) (42)

(328) (324)

5.3 (294) (300)
5.4 (53) (53)
496 494

5.5 (52) (50)
444 444

6 (45) (44)
399 400

399 400

399 400

Atuna Maepuanc
ExoBuc Takc Enn Akayutdur RIT OO]]
CueraBuTen

DHHAHCOBHAT OTYET € O,EIOSIJEH 3a M3aBaHe C pelleHHe Ha CobBera Ha JHUPEKTOPHTE Ha e JHOJIHIHHA coOCTBEHHK Ha

kanutan - EI'TIB ot 16 mapt 2020 r.

INoscHutenHuTe GesieXKKH OT CTPaHHLA 7 10 cTpaHHua 33 ca Hepas/ielHa 4acT OT (PUHAHCOBUSA OTYET.




¥II Bwarapus 9 EOO/J
OTYET 3A PHUHAHCOBOTO CbCTOSIHUE
Kbm 31 nekemBpu 2019 r.

benewxkn 2019 2018
Xun. Ji6. XU 16.
AKTHUBH
AbarorpaiiHi aKTHBH
HMOTH, MalIHHH H CbOPBKEHHS 7 4749 5031
HemarepuaiHu akTHBH 8 299 318
5048 5349
KpaTkoTrpaiinu akTHBH
TBProBCckH H IPYTH B3eMaHHA S:l, 9 356 446
[Tapi4HH cpeicTBA M KPaTKOCPOYHHU JIEMO3UTH 10 165 84
521 530
OBUIO AKTUBU 5569 5879
COBCTBEH KAIIMUTAJ U MACUBHU
CobcTBeH KanuTaa
OcHoBeH KanuTan 11 5 5
Hepasnpenenena neyanda oT MUHATH TOIHHHA 1114 714
ITeyanba ot Tekywms nepron 399 400
OG0 cobcTBeH KanuTasl 1518 1119
JABArocpodHu NacueH
JBnrocpouHu NpoBH3UNU 13 114 112
OTcpoveHH JaHbYHH MACHBH 16 36 26
150 138
KpaTtkocpouHu nacusm
Tbproecku v ApyTH 3aIbIHKEHUSA 14 49 54
JIUXBOHOCHM 3aeMH H NPHBJICYEHHU CPEJICTBA 12,15, 19.1 3 840 4 551
3aap/mKeHUs 3a JaHBK BBPXY JOXOJUTE 12 17
3901 4 622
Obwo nacuen 4051 4760
gﬁlélﬂo ﬁOECTBEH KATITUTAJI U 5569 5879

1 =/

CTOTEJHC XaHTaE{ab. [ Co®rr

\ ATtuHa Maspuauc
ExoBuc Takc EHn AkayHT
CwcraButen

Yinpaeuten

DHHAHCOBHAT OTYET € 0J00peH 3a U3JaBaHe ¢ peleHne Ha ChBeTa Ha AUPEKTOPUTE HA eHOIMYHUA COOCTBEHHUK Ha
karuran - EI'TIB ot 16 mapt 2020 r.
IMosicHuTeIHUTE BesIeXnKH OT CTPaHULA 7 10 cTpaHHUa 33 ca HepasJellHa 4acT oT PUHAHCOBUA OTYET.




YII Brarapus 9 EOOJQ
OTYET 3A MPOMEHUTE B COGCTBEHMS KAIMUTAJ
3a roguuara, npukmoysaia Ha 31 nekemspu 2019 r.

OCHOBeH Kanuran Hepasnpenene Ghims
(benexxka 15.1) Ha nevanda

X, 6. XU, 6. XU, 6.
Ha 1 ssnyapn 2018 1. 5 714 719
[Teyanba 3a roguHata - 400 400
O0wo BceobXxBaTeH 10X01 - 400 400
Ha 31 gexemepu 2018 r. 5 1114 1119
Ha 1 suyapu 2019 . 5 1114 1119
[Teyanba 3a roguHaTa - 399 399
O0wo BceodXBAaTEH I0X01 - 399 399
Ha 31 nexemepn 2019 r. 5 1513 1518

eJIHC XaHTaBac“. \

Ap AtiHa Maspuauc
Exosuc Takc Eng Axd

Ynpasuren CoheraButen

(I)HHaHCDBHi[T OTHET € DﬂDSPEH 3d H3JaBdHE C pEI.LIEHHE Ha C'I:BETEI Ha J]HPEKTOPP[TE Ha e JHOJIHYHHA COﬁCTBﬁHHK Ha
kanutan - EI'TIB ot 16 mapt 2020 .
IMoscHutenuure Generkku OT cTpaHuua 7 1o cTpaHuua 33 ca HepasjesHa 4acT OT PUHAHCOBUS OTYET.
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OTYET 3A HAPHYHHUTE NOTOLU
3a roaunara, npukmoyBama Ha 31 nekempu 2019 r.

Benexkn 2019 2018

X1, 786, XA, 6.

MAPUYHU MOTOLU OT ONEPATUBHA JEWHOCT
IMeuan6a npean qaHbLLUH 6 444 444

KOPEKLIHII 3a paBHEHHE Ha neuanbara npead JaHbUM € HETHHTE
Napu4HH MOTOUH

Henapuunmu:
AMOpPTH3aLMA HA UMOTH, MALIMHH H ChOPhKEHHUS 7 308 305
AMOpTH3aLHA HA HEMATEPHAIHH aKTHBH 8 20 19
O0e3LeHKa Ha HMOTH, MALIHHN H ChOPBKEHUS 7
Ipuxoau oT JTUXBU
Pa3zxonu 3a nuxeu 5.6 50 50
Kopekuun B 06opoTHus kanuTtan:
Hamanenue/(YBennuenne) Ha TbProBeKHTE U APYTH B3eMaHHs 90 (174)
(Hamanenue)/VeenudeHne Ha ThProBCKHTE M APYTH 3aIb/KEHHSA 2 (3)
Hamanenue/(YBennyenue) Ha caijia 1o JA0roBOPH, Npasa 3a BpblUaHe
M CYMH 32 Bb3CTAHOBABAHE
Ionyuenn nuxen
[TnaTenn MTUXBH (50) (50)
[InaTeHn JaHbUM BLPXY 10X00a (45) (32)
HeTnu napHYHH MOTOLH OT ONEepaTHBHATA JeiiHOCT 819 559
IMAPHYHU MOTOLUU OT MHBECTHLIMOHHA JEMHOCT
[Tokynka Ha HMOTH, MAlIHHKU U CHOPBKEHHS (27) (18)
HeTHH napH4HH NOTOLH, H3NOJI3BAHH B HHBECTHIIHOHHA AeiiHOCT (27) (18)
MAPUYHHU MOTOLMU OT ®UHAHCOBA JEMHOCT
[Tonyuenu 3aemu 19.1 52
W3nnamase Ha npUBIeYEeHH CPeACTBa 19.1 (763) (636)
HeTHH mapi4HH NOTOUH, H3NOJ3BAHH BLB (PHHAHCOBA AefiHOCT (711) (636)
HetHo (nmamaneHHe)/yBe/lHueHHe HA MNapHYHHTE CpeacTBA M 81 95)
NAPHYHHTE EKBHBAJIEHTH
Mapuunu cpencrea 1 NapHYHK eKeHBEadenTH Ha 1 sInyapu 84 179
IMapuynu cpeacTBa W NAPHYHH eKBHBAJEHTH Ha 31 fekeMBpH 10 165 84

ATnHHa MaBpHIHO
_ : ExoBuc Takc Exnn A
VHpaguten TSR CowcTaBuTen

Appictgrenuc Xanrasac,

@UHAHCOBHAT OTUYET € 0100peH 3a u3naBaHe ¢ pemieHne Ha CbBeTa HA THPEKTOPHTE Ha €IHONHYHHSA COOCTBEHHK Ha
kanurtan - EI'TIB ot 16 mapt 2020 r.
[TosichuTenHUTe GeNieskKH OT cTpaHHua 7 10 cTpaHuua 33 ca Hepa3jJesnHa yacT OT PUHAHCOBHS OTYET.
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NOSCHUTEJHI BEJAEKKH
‘3a roaikata. npHKnoYBata Ha 31 zekemepn 2019 1

I. Kopnoparusua nudopyannus

diHancoBAT oTdeT Ha YII Brarapns 9 EOQJL {»HpyskecTsoTo™) 33 roglHata, NpHKAoUBawa Ha 31 aexemspH
2018

VIT brarapus 9 EQOJ] e ExnoanyHo APYAKEETBO C OTPIHUNEHA OTTOBOPHOCT. OCHOBAHO npes. 2008 r.. BAMCAHO B
Toproeexua pertteTsp kem Areniua o enuceaninta ¢ EMK 200360203, cbc cezamime rp. COd)Hﬂ ofaacT
Codns. Bearapus n agpec na ynpaeneHne rp.. Lodma oa. Iloaurao 2, er. 3, dnpapcosata roaMHa Ha
L pyixecTsoTo Ipikmotea Ha 31 nexeMBpr.. '

'OCH_OBHaTa' ﬂEﬁHOCT Ha 'ﬂp}fH{EC.TBOTO BRTGUBE H3rpamiaHe Ii ERCNA0ATAHMA HE BATBPHH NAPROES, NPORIBOACTRO
Ha ENENTPIHLCKA E_He_pﬂ‘lfl-0T;B'b30.6HDBFIEE\-IH EHEpTIii‘!HH NITOHHILEM,

.'_.KpaiiHa_T_a'Ko_hmam-m»maﬁxa E-EH_EH ChA.
JpyxecTBoTo Ce NpescTaBIsa 1 yIpaeIaea 0T ApucteTenuc Xautasag,
2.1 Basa 3a H3roTBsAHe

DUHAHCOBUNT OTHET ¢ HETOTESH HA $A34 1ICTOPLMSCKA USRA.,
GHHAHCOBHAT OTHET € MpegeTased B Owarapekii ASEa 11 BCHYKHE NOKA3aTend c& 3aKPhrieHH a0 Haifi-GauskiTe
xHagaa ObRrapekH esa {Xin. J8.), OCBeH 2K0 & YNOMeHaTo pyro.

HaggaeHiie 32 CLOTRETCTEE

‘DUHAHCOBHAT OTHET Ha Fpy:KECTBOTO € H3roTBeH B ChLOTEETCTEife '¢ MemayHapoaiTe cTaHmapTi 3a ¢HHAHCOBO
ATYYTAHE, npueTi oT Esponéicku cwioz (MCDQ, npuetn o1 ECY). Omvetnata pamka .MCDO, npuetn o1 EC”
MO ChIUBCTBO € ONPEAeASHATA HALMOHANHA LHeToBOAHA O4a3a MCC npreTu o1 EC, peérnaMeRTHpaHIE Ehe 3aK0Ha 3a
CUETOBOACTEOTO 1 Aeduipanit & 1.8 o1 Heropirte JIOMLAHITEAHH pasnopedsy.

2.2 O60o0menHé HA CHIeCTBEHNTE CHETOBOIHE HOAHTHKH

a) lpesphidHe B uyiecTpAHHA BAAY T

MRAHCOBKAT OTUET e NpeiCTakel. B OLArapckil Neea, KoaTo € PyHKRHOHaNH aTa’'BanyTa H Bany T&TA Ha NPeAcTaBsNe
Ha JlpyisecTBoTO. CaenkiTe B q\’}h,lECTpaHHa BatyTa nbpsonaqanﬂo ce. DTpaB}IBaT BLE c}J} HKLHOHATIHATA BanyTa 1o
‘DOMEHHNA KyPC H2 JaTaTa Ha ¢ienkaTta. MoneTapHiiTe aKTHBN 1 IacHBH, JEHOMMHMPARH B UYKISCTPAHHY BaTyTil
ol llp\_.,[lj‘{]_:t.‘IZBaT BLE q)ym\ulmnar_mm‘a_Ban}']a. B Kpas Ha BECKI MRCel, Ho 3aimouNTeasitn’ oOMeHe Kype HA
Brnrapcka Hapoanra, Banka 3a NOCAENHUA, paﬁoren- JeH ©T CbLOTBETHHA Mecel, Boruuki Kypcoen 'pazﬂ'mc_u e
NpH3HagaT B OTYeTZ 32 BCEOOXBATHHA A0X01. HeMOHETapHHTE aKTHBIl ‘W NaCHBH. KOHTO C€ OUEHABAT MO
HCTOPHYECKA LieHa Ha NpMACOHEAHE B YYXIECTPaHH& BAAyTA C€ PEBPLILAT BRE (PYHKNUOHANHATA BAIYTA 110
OBMeHHHS KYPC KbM AATATA Ha MbPEOHAYANHATA clenka (npnaofiieane).

) [Ipixoan OT ZOTOBODH € KITHEHTH

JefinocTTa Ha ,[[py:a{cec_TBo_T_Q € CBBp3aHa ¢ HIrpaXkiaHe H EKCIIDATAHMA Ha BATLPHI NapKOES: NPOH3BOACTRO: Ha
eAeKTPHUSCKA €HEPrMa OT BB30DHEBAEMN BHepruiuy AsTounMun. JIpixogHTe OT OOFOBOPH C KAMEHTH ce
Npl3HaBar, KOTATO KOHTPONDBT BEPXY CTOKHTE HAH YCnyruTe Gbic NPeXshplied. KbM WIHEHTA, CPELY CYNA, KoATO
OTPA3ABA BEIHACPAKICHIIETO, Ha KOeTo Jipy:xeCTRQTO OMAKEA 73 1iMa NPABD B 3aMAHA Ha Te3H CTOKM I VCIyFI,
Kato usno HpyixkecTBOTO & ROTTHIHAND A0 3arIIOUeHHE, Ye TO € ApHHUNNaN B JoroeopeHdcTHTE CH 3a MPUX0AN, ©
HIKINOYEHHE Ha YCIYTHTE E KaYeCTBOTO HA "aredi. NOCOYEHH MNO-204Y. Thii kato odurHobeno pyawecTBOTO
KOHTPONHPA CTORKNTE K YeAyriTe MPeIt JaTH NPeXsbpad KbM KIMEHTA:

CHTOBECTABEHNIA 34 CBLILECTESHHTE CYSTOBOIHM TIPSUEHKH, NPuBANEHTEAHN OLEHKH B FIPSANOIOKEHHA, CEBP2aHH C©
NpHXOANTE OT JOTOBOPU € KIUEHTH: ¢a fipegocTaeernr B [Toackutenna Benesxa 3:
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NMOACHHUTEJIHH BEJEXKKH
3a rofuHata, npuKIoyBAlia Ha 31 aexemspu 2019 1.

2.2 O606meHe Ha ChIIECTBeHHTe CHeTOBOAHH MOANTHKI (MIPOIbIAeHIIE)
IIpoaasxda Ha roToBA APOIYRENS

HptiXxoanre oT npoaanda Ha rorosa MPOAYKLts ce MPHIHABET B onpegeneu MOMEHT BLB BPEMETO. KOraro
KOHTPOABT BbPXY aKTHBa Oble NpPexBLPAcH KhM KAMSHTA. KOeTO OGIKHOBEHO & APl NOCTABKATA HA TOTOBATA
npoaykLia.

JIpy#eCTBOTCG Npeliéddpa 1amt B NOrOBOpa ca Hallige ApyFH O0ewaHiis, KOHTO NpejcTaRAfgBaT OTAETHIE
3aTBKEHHA 32 M3MbAHEHNE. KBX KOUTO TpAGsa na Obae pasnpeiencHa HacT oT UEKATA Ha CIETKATa (Hanplimep,
FAPaHUHH, TOMKH 32 AbANHOCT Ha K.fli-{EHTII'i‘e._). [Tpu-onpejenaHeTd Ha UeHATA Ha CAENKATE 3a IPoIaxoa HaTOTOBA:
npoayxkuis, [pyKecTBOTO npeuenasa e(PeKTHTE OT NPOMEHANBOTO BEIHATPAKIEHIE, CLINECTBYBAHETO Ha
CBUIECTBEHH KOMNOHEHTH Ha (IFHAHCHPAHE I} PB3HATPAKACHIE, ABIAHAMO KEM KIHEHTA {aK0 1Ma TAKORA).

(i) Hpestenanee evznacpancdenue

AKO BLIHArPEMARHNETO NO taneH AcroBep ERAOHEA npoatednnea. cyma, JpyRecTBOTO enpedess passepa
HA BBIHArPpAHICHHETO, HA KOETO 1IMa TIPAaB0 B -3aMAHA HA TIPEXBLPAAHCTO HAa CTOKMTE KbM KIMEHTE.
leiﬁmﬁnr&nu&_ OUEHKA Ha pazmepa Ha NPONMEHNIBOTO BL3HArpasae e C8 npasli: Ha AaTaTd Ha BAM3dHE B
€104 Ha J0roBOpa W TOH ce OrpaHNyasd, JOKaTO HE CTaHE MHCOTO BePOATHO, 4e KeraTo BIOCHEACTEIE G518
Pa3Peliena HeCHIYPHOCTTA, CRBPIAAA (¢ FIPOMEHANBOTO. BR3HATPAKASHNS, HAMA A2 BB3HIKHE CBUISCTBEH
oGpar ('pEHHTerpHpaHe'f’CTopHnpaHe) ‘HA MpH3KRATHTE ApHXomN. Haken aorosopy sa npojaxdata Ha FOTORA
npoﬂ) KIMAS CTOKRH/ ofopyABaHe AGEAT HA KNUEHTHTE NPABD HA BPBIIAHE HA TOTORATR NPOAY KLHA! CTORNTE/
ODOPV.IIBﬁHETD 11 paBarn 3z obew, HpaBaTa 13 epwwiane u padatute a ofem nopaxaar NpOMEHIITBO
Bb3HArpaiKneHite.

+ Pafatn 3a ofem

Ha onpeaenenii kmienTu [lpyskecTBoTo MPEeAccTaBs pPETPOCHEKTHBRE padatn 3a obeM. ciel Karto
KOMIMECTEOTO HA 3aKYTIEHHTE Tipes mepuoia ﬁp'o':l'v'}a'l-i HANBHIIN ONpenenenia B A0roeopa npar. Padature
Ce KOMIEHCHpaT cpelly AbTKUMHTS OT KINEHTa CyMiL 3a npubnysHTesda outHKAa HA NPOMEHAMBOTO
BL3HArpaNieHNe 3a 0uAKBaniTe Bpaewn padaty [lpy:ReCTBOTO NPUAATA METONA Ha HAl-BEPORTHATA CYMa
3a JOTOBOPH ¢ Mpar-3a eHokpareH 0besm 11 MeTOA Ha O4aKBaHATa CTOHHOCT 33 N0FOBOPH C NOBEYE OT eNHH
npar 3a obew: [MsGparusT MeTON,. KOHTO OCUTYpABAa Hail-100pa NpOrHO32 33, PA3MEPa HA. MPOMEHNHBOTO
EbTHArPLKASHIE, Ce Gnpedens ocHoBHO OoT Gpjos HE NParoBeéTe 3a pdeM, KOUTO ¢& CBABP/KAT B NOroBopa.
Cnen Toea JpiiwecTBOTO ApHRAra W3HEKBAHHATA 33 CTPAHHYABAHE Ha NpHGINIHTENHITE OUEHKH Ha
NPOMEHMIBOTO: ELIRATPAMACHHE H MPHIHARA 3aJbKEHHE 33 BH3CTAHOBABAHE 33 -OYAKBAHHTE GbIaCHIM
pabari.

1#) Curgecniect KoMROHEHTI HE PUHAHCHDAHE

JOpy#:ecTROTO MOMYYABA KPATKOCPOUHH ABAHCH OT KillenTiste ¢y [lpnaaraiixi npakTuueckoTo obnexyetne
B MC®O 13. T0 He kopurnpa obellaits. pasMep Ha BEINATPAKACHIIETO 34 0Tpasssaue Ha edextHTe HA
CELIECTBeH KOMNOHEHT Ha. (PUHEHCHpAHE, AKC HA §aTaTa Ha BIHZaHe B CHAA HA ZOTOBOPd OuaKBa. He
NepHanbT MEXY NPEXEBPIARETS Ha ofeltaHuTe CTOKH AL ¥CAYLH KbM KIHEHT: H OMAKBAHOTO OT KaHenTd
FUTAILAHE 34 TE3H CTOKH WM VCIVTH Li¢ §bA€ enHa ToAWHE HAH No-Manko.

Caina no aorosopn

ARmugy 1o 002080 ¢ KTHEHII -

AKTHEBT [0 AOTOBOPA € NPABOTO JA L& MOMYHil BEIHAMPAKICHIHE B 3aMAHA HA.CTOKHTE HIR YCIYTCHTE, KOMTO Ca
ApPeXBbPNEHI{ Ha KIAHEHTa.

AKC YPE? NPEXBERIAHETO HA CTOKHTE MM YCIYFATE KbM KinenTd. JpyKecTBOTO HIMEAHN 3aABIKEHHETO €1
ApeaH KJHeHTBLT Jd 3anfaTH ChOTBETHOTO BBL3HATPAKASHHE KW NMPedn NIAWEHSTO Ha € CTAHANO HBMKIMO,
BKTHE [10 JOFOBOp. Ce MPHIHaBA 2a 2apaloTeHOTO BR3HATPAKIEHHE, KOETO & IO YCIOBHE,

T’bpr_OGCI\H FICMARER

B3EMZIHETG ﬂpeﬂCTaBﬂﬁBa HpaBGTO Ha ,D,p) A\EC'] EOTO na ]'lOJ'l\r‘il‘l B'b3HaTPaH\D.EHHE B Oﬂpe.‘le"[EH pﬂ3i\13p KOETO €
OEE‘.)’CJ‘IOBHG (T e. l'I]JEIl.]I NJARLLAHETO HA mgﬂarpa:&\neﬂue“ro Ja cTade ALAKUMO ¢ HeodX0mIMO eNITHCTEeHO Ja
CH3TRYE, Oﬂp_e,ile_ﬂEH nepiol Ot BPEMe) MOJ’IH ‘BHKTE CEI:TOBOJI{I—_}HT& l'_lO.r_Ilr_iTl*lI\lj 34 Ei]IiHaHCOBHTe AKTHEH,
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3a romiHaTa. NpiKoYRaina Ha 31 dexemspn 20191

H3M0AKEHA B Pa3zed ;l} D HHAHCOBH HHCTPYMEHTIT -- MTBREONANATHO NPNH3HABAHE H NOCNCIBRANIC- QIEnABANE.
2.2 O6o01ieHTIe HA CHLUICCTREHNTTE CHETOBOTHN MOIHTHRN (IpoabIKeHHR)

6) [pisxoan 6T ROroBOpIt ¢ KAREHTH (TPORBIKEHIE)

Iacuen no docoeopy ¢ KTUeHITH
TTacnBLT 00 10T0BOPA € 3AILIKEHHETO 33 MPEXBLPITHETO HE CTOKUTE MM YCAYTHTe KEM KNHRHTA. 32 KOETO
Apy#ecTROTO € Noaywiio. 'éxéHarpaﬂc:ﬁemie {111 BLIHAFPAKICHNSTO € JBIKUMO) OT KIHEHTA. AKG KMNEHTLT
3anNaTH BL3HArPAKISHAETO Npean JIpyiKecTeoTo 18 MPENEBPIH CTORHTE Ml YCAVTHTE KBM HEro. Korato Obae
H3BBLPLICHO [ITALAHETO 1AH KOTATO NIAINEHETO. CTAHE ThILKHMO (KGeTO BhIHHKHE 0-PAn0). C& IPH3HABA NAcHB
no zorosop. TNacliBHTe N0 AOTOBOPH C KIHEHTIT CE NPHZHABAT KATO NMPHXOL KOraTo JIpyikecTBOTO N3rTbAKH

3ﬂﬂ'bﬂ}]\_EHl1}ITa CH 1O A0T0BOpA.:

3a0vAMCENUA 30 BDICIAHOEACUHE
3agpasedneTo 33 BLICTAHOBARAHE € 3AABTARCHNETO Ja €& BLICTAHOBIL YacT HAM UAMOTO NOAYYEHO (1M
NOMIEAAUD HA MOTY4ABAHE) BBRIHATPAKACHIIE OT KAMEHTA. To ce OugHsBa B DaMEp HA CYMATE. KOATO

ﬂp}&\ECTBOTO oqahBa ye: (e TIJEIOBB. OKOQHY4TENHO 14 B'h3CTaHOBil Ha KAHEHTA. Jp\’A\ECTBDTﬂ amvmuzupa'

ﬂpIiOﬂllleITe’lHl‘ITe CH OHEBKI Ha 33ABIAKEHHATA 38 PBBICTAHOBABAHE {u CLOTEETHUTA HpOMS{Ha B ueBaTa Ha
C.'_'iE"'II\EiTa) B kpas HA BCEKH OTuYéTeH epiod. ‘Mosg. suacre no- rope HBAOMNKEHATE CYSTOROIAHE NOIATIIKG 34
l'l_p_OMEHEU[BDTO BLBH&T‘PR&\,‘JEHI{E.

Pazxoan 2a cKTIC4BAHE HA A0LOBOP/ PA3XOMN 32 H3NbAHEHNIC HA HOTOBOP

ﬂonmﬂmeﬁmi‘re 'p'a?.xoz[:l 32 CKII0YBaHe HA JOreROP (Halp. KOMHCHOHHH 32 NPOAAKGH HA CIMKUTENHTE) W

ONPENENeHH PasXOAM 33 MIMBIHEHNETO Ha Nafew AOroBOP MOTAT 12 GbIAT NPHIHATH KaTo' AKTHB. KO Cd
YIOEfETBOPEHH-OMpeneiieny Kpirrepih: Tesn KanuTalu3npaHy akTHER — Pazxonit No TOroBepH caenea a 0baat
AMOPTHIUPAHH Ha cHCTEMATHYHA 0a3a, KOATO & NOCAeN0BATENNA C NPEXBLPARHETO OT ¢TPdHa Ha [ipyKecTEaTO Ba
CBB{3AHATE CTORM WAH YCIYPH KBM RIHEHTA.

HpywecTBoTO €. 1{.36pa_n0 8. MPeacTaEl PasxeinTe 33 CKIOYBaHe Ha A0FOBOP KaTo [OTAEeH 1Tac HEMATEPHANHN

aKTuBH B oT4eTa 34 (UHAHGOBOTO CHCTOAHMES, 2 AMOPTHALHATA HA CBUNIE PEd KAKTO aMOPTH3aLHATE HE

HeMaTepHanHuTe akmied e gdxeara Ha MCC 38 Memarepuanss -akTHEW. / OTHENSH KIac aKkTHBH B OTYETa 3a
‘PHHAHCOEDTO CHCTOAHHE, & AMOPTH3ALMATAZ B PaMKHTE Ha cefecTOMHOCTTA Ha peanliHpaHara. NpoayKuns,
APOMEHH B PE2XOZH (0. ZOFOROPU HIM NOL00HA TOZHLEA. |

PazxonuTe’ 33 W3MBIIHEHHETO HA JaJeH OTOBOP €@ NPEACTABAT KaTo OTAENeH KNAc aKTHEM B OTYETa 2a
PIHAHCOROTEO ChCTOSHNE, A AMOPTH3ALUHATA HM — B cedecToliHOCTTa Ha peandInpanata NPoLyKIA, NpoMeHls B
PAZXOIMTE MO IOFOBOPH MAN CXORHA HOSHIHA..

KanuranuaHpanute pa3xoasd RO NOFOBOPH €& NOIMAFaT Ha Nperiae]l 5a ODE3USHKA B Kpad Ha BCEKH OTYETeH
mepred. 3arybnTe oT obesuexKa ce npHnapar B nevandara Kid sarydara,

8) Pr{HAHCOBH HHCTPYMEHTH — IPBOHANATHO UIPHIHABANE I NOCHLIBAIIC OUCHABAHE
¢ (DHHAHCORH AKTHEN
TInpeonatanno IPHIKABAHE N OUEHABIHE

ITpy NBPEOKAYAZHOTO HM NpHzZHABAHE GLIRAKCOBHTE AKTHBN cé KAacH(NIUMPAT KaTo TAKUBA, KOHTO BNOCASICTBHE
ce OUEeHSBAT [0 aMOPTHIMPEHA UeHa Ha NpRAOCHEAHE. 0O COPABEANHEA CTOHHOCT B APYTHA BCEOOXBATEH A0XOI
{ )I_B,_H\} H KaTo TakiBa 10 -CNpaBeAnlBa CTORHOCT B neq_aﬂGaTa nAH 3aryoaTa.

Knacuduraumata Aa (pHHAHCOBATE -AKTHEN OpH MBPROHAYANHOTO UM NMPIAOGHBAHE 3ABUCH QT XapaKTepHCETHKRTE
HAa JOTOBOPHNITE NapH4HM MOTOUH HA ‘(IMHAHCOBHA aKTHE H. Ouanec moiena Ha HpYHKeCTBOTO 3 TANHOTO
yapaenenne. C H2KAKOUEHWE HE TLPIOBCKHTE B3eMaHHi, KOHTO HE CBALPAAT CHUIECTESH KOMDCOHEHT Wa
duHaHCHpaHe, 1M 33 KOBTO JIpyiKecTBOTO € MPHIONAAC TMpakTHHeCKH Lenscbodpasha mApka. JpywecTsoto
OLPBOHAHAMHG OLeHARa $IMHAHCOBUA AKTHE TIO CMPARSANARA CTOMHOCT, MEIIOC. B caywak Ha DHHAHCORW AKTHRM,

KOHTO HE Te oTuiTdT No, cripapeaniirpa crofinocT B nevandata wiIn 3arydiTa, pasxoiure o cnenkara. TuproeekuTe:

BBEMaHIlﬂ l\OHTQ He CL,II.’I:.p.d\:iT chillecTBeR E\OMHOHEHT H& (bHHchupaHe ¥ za KQUTO ﬂpymecmom 1= nplme;mma
NPAKTAYECKH HENeChoOpasHa MAPKA, ce OLSHABAT IO LEHATa Ha CIENKATa, onpesenena curnacko MCDO 13, Mons.-
BIIKTE CUETCROAHATA NOTMMTIKE B pazaen &} Tlpuxonn 0T 10roBopi ¢ KINEHTH.

9
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2.2 O6o6uenne Ha ChIECTEEHNTE CYETOBOAHN NOAUTHR (IPOIb/IKCHIE)
‘B) PHHAHCOBI HHCTPYMERTH - TBIBORAYAIHG NPUIHABAHE 1) MOCARIBANLD GUECHABAHE:

s MHHAHCOBH AKTHAN

34 ga Opze kaacHQMUKpaH W DUSHABAT Mo aMOPTHIIPAHA CTOMHOCT 1LY OO CNpaBelided CTOHHGCT B B
PHHAHCOBHAT akTIIE TpASRa 1a Mopakna napHuHIl NOTOUN. KOMTO NpesicTasaseaTr "CaMO NAAIAHIA NG FAABHI AT
1 auxeara” (CITM) ne HeHsorAKeRATa CyMa Ha Fiaediuata. Tazu ouenka ce Hapuya JCIITH Tect e Hikbpuisy
Ha HIBOTO Ha CLOTBETHUA HHCTPYMEHT. '

Brizbec monensT Ha JpyaecTsOTO 3@ YNpaBASHHe: Ha GUHANCOBITE aKTIBIE Ce N030BABA Ha HAYIHA. N0 KOHTd.TO
VNpaeAsBa (GUHAHCOBNTE CH AKTHBH € Hea FEHEPHPAHE Ha NapHYHH TOTOLUL. Bi3Hec MOIZRNBT onpeaens Iamu
MAPHYHHTE FMOTOLM Wie BB3HHKHAT B PE2YITaT -Ha .CLOIPAHETO Ha NOTOBOPHH: NEPHYHN MOTOLM, npojaxda Ha
(PHHAHCOBHTE GKTIEI, 11A1 11.ABETE.

ToxyNKATE 10 DpodaxcuTe Ha DIHAHCOBH AKTHBH, MHNTO YCROBIUS H3HCKBAT 10CTABKA HA AKTHBHTE B PAMKNTS Ha

daleH NepHod OT EBPENME. VETaHOBeH OOIIKHOBEHO ¢ HOPAAaTHBHA pazropenda man JeficTBamia NpakTHka Ha
CHOTEETHIE nazap (PeNeBHI MOKYTIKH). c¢ MPUI3HABAT HAa JaTard Ha ThpryRaHe (CIeskaTa). T.e: Ha JATdTa. HA KOSTO
HpyecTBOTO CE € aHraAKNpano Aa KyNi-ial Jpogane axTisa.

Tocaespalio oHeHABANE,

33. HENHTE HA NeCIeaealtoTo OL[E‘HRBEI.HE C]JI{HBHCOBI{TE aI\T[iBl‘I ce l\.."lﬂClIEl]III_[,IIpaT B L}ETI{pH I\&TEI‘OPHH

* (PruascoB AKTHEH 1O aMOPTHIHpaHa CTOHHOCT (Jl'h-HFOBH HHCTPYMEHTIS)

«  iHANCOBH AKTHEY [0 cnpaBezmnBa CTOAIHOCT B ApyT ‘BCeOOXEaTeH adxoa ¢ “pewikalipane” Ha
KYMYAATHBHIITE TIRMANOH M 3aryOi (ABATOBN MHCTPYMENTH)

+ (DMHAHCOBH AKTHEM; ONPERENEHN KATO TAKHBA N0 CTIPABEIAHBA CTOHHOCT B APyr BceolkBated 10Xxau1 Ge3
“pewurnpane”  Ha  KYMYRaTHBHUTE neuand M 3arydu  OpH  TANHOTO | OTIHMCBaHE  (KATIHTANORI
HHCTPYWEHTIT) '

+  DuHEHCOBU AKTHEY 110 CNPABENNIBA CTCIHOCT B TeyaAbaTa HAH 3arylaTa

TocaeaBaio QUEHIBAHE.

DuNARCOTH URKRINGH IO AMOPIISHPAHG CRIOTNOCHT (Ovacaen HHCIMPYMEH}
Tasn wareropns ¢ Hafl-chmgcteena 3a JlpyaecTBoto.  JIpyaxecTBOTC OleHABA (PHHAHCOBHTE AKTIEH MO
AMOPTH3MpaHa CTOHHOLT, AK0 ¢a YIOBISTROPEHH It ABETE YEAOEUS, UIN0KEHN: T10-00aY;
+ DUHAHCOBNHAT AKTHB C& NPHTERABA-B-PAMKUTE Ha OM3HEC MOAeN., HMALL 3a LieJl HEFOBOTO TLPHAHE C.Orjen
‘TI0AyYaBaHe Ha JOTOBOPHHTE NAPHYHH NOTAUN OT HETO: if

« YemosigTa Ha JOTQBDpa 324 ClJI{Ha__HCUBHﬁ aKTHE NopamiaT napdvHi: HOTOWM BA KOHKPETHI IATH. KOHTO.

TIPEACTABAABAT caMO NNAMAHI [0 MNaBHHLUATA H MHXBHTE BLPXY HEHINBIMOHATA CYMa Ha FlaBHHLAaTa

DUHAHCOBHTE AKTHBE HO aMOPTH3UpaHa cTofiHOCT BNOCHENCTBHE C& OUSHABAT [IpW NpHAAraHe Ha MeTola Ha
edenTHBHIA Ruxeed npouent (EII) n ca npeomeT na oGesuedra. [TevanfnTe 1 ZaryliTe ¢e npii3Hasar B
néganfara wan 3arvdarta, KOTATO AKTHRET Obae oTnuHcad, Moz UUHPAH HiiH pbe3leHeH.

(MuHAHCOBNTE aKTHUBH M0 aMOPTH3HPaKa CTORHOCT KA JIpywecTeOTo BRIOYBAT TRPIOBCKH B3CMaHIId, 336MH KbM
CELP3AHN JALA 1T 388K KbM ‘ACOWIIHPAHO NPEANPHATIE.

Gunancost GriUcH 1O CHPACEOTNEA CAIOIHOCII 6 DPY2 eCeofxsarien 00X00 (ObACOCH URCHIPYMEHINM).
TpViKECTEOTO ONEHABA IbATOBHTE CH WHCTPYMEHTH [0 CNpaBeiliiiBd CTOHHOCT B ApyT BeeodXBaten AOXOM. aKo.ca
¥AOBAETBODEHH 1 IBETE YCNOBHS, IIOCOUEHN MO-ACHY:

*  DuHaAHCOBUAT AKTHSB C2-IbPAKH B PAMKHTE Ha OuiHeC MONEN € Hed KakTo HEFOBOTO NPHTEXaRHE COLAes

cuOUpane Ha AOrOBORHHATE NaPHYHN TOTOLN. Taka H NpofakdaTa My: It

+  Ha nocouennTte nard XErOBOPHHTE YCAOBHS Ha (PHHAHCOBMA @KTHE NOPAKIAT NAPHUHH IOTOLH. KONTO
MPEeNCTaRAARAT eAMHCTBEHO NAZMAKHA MO rTaBRAUATA M NHXBATA BBPNY HEHIABNREHATA CYMa HA

rJIaBEMLATA
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VI Brarapus 9 EOOZ

TMOACHHWTEJIHH BEJEKKN _ _

3a reqMHATA: MPHKTOYBANG Ha 31 dexemspri 2019 7,

2.2 Q6obmerIté Ha CHINECTBEHNTE CHeTOBOTHH MOJHTHRN (mpoabTReHHE)

B) MHHAHCOBH HHCTPYMEHTH — NHPEOHAYATHO HPHIHABAHE H HOCAEABALID OneHABAHE (IPOALAKEHIIE)

PHHAHCOBH AKTHEH (APOXBAKEHIE)

@UICOBH KIMEH RO CHPAELONNEA CIMOUROCIT 6 dpye. éoeodxsamens 0oxad (Ava2pen uHCMpy.Meniis)

(npoovaycenie)

ﬂo QTHOMIEHUWE HA JBATOEHTE ITHCTPYAMEHTH 119 CHPAREITHEL. CTOﬁIIHOCT B ApYT BCEO@I'KBETEH'JD‘LOH TIpIiYGI[]‘ITE oT
AHXBH. AAVTHATA Nipeouenka i sarylirre ot ofelueHka 1A TAXAOTO BHACTAHOBABAHE Ce MpHIHAaBaT B nevasdbara
111 3TVOaTa H O H3HHCIABAT MO CHILNA HAYHH KaKTO Te3ll 3a HHHAHCOBHTE aKTUBH, CUEHABANH TI0 aMOPTHIHpaHa
crofinocT. OCTaHAnHTE NPOMERN B CNPapelaHMBATA CTOfHOCT C€ NpNH3HABAT B IpYT BeeoOXpaTen aoxod. Ilpn
OTHHMCBAKE KYMYNATMBHATA NPOMAHE B CIPABSATIBATA CTOHHOCT. MPI3HATE B APYT BCCOONBATEH AONOL, £€ OTHACHA B

.neqa‘maTa LI 38Ty ‘JaTa

ABarcelTe  qHOTPYMEHTI! FIC -CNIPABEIAUBA CTONHOCT B ApyT BeeoOxsareh zoxod Ha- OpykecTsoTo BRmMOuBAT
MHEECTHLH B KOTHPAHH NBACGBH HHCTPYMEHTIL,

Dunancoetr akngel, ONPpedEIENT KAHW. MAKiea R cipircediieq ciolitocm 8 opie ecéodieamen doxoo
(RSN HRCHIPYM eHit}

TIpe mepeoHAvanHoTo MM npishasade OpyskecreoTo MOke I3 HIGepe nd khaclminps HEOTMEHNMO KATO
"KaMHTATOBH HHSTPYMENTU, OfIpeldenéHl 10 ChpaBelinpa CTOfHOCT B APYT BCeoONBAaTEH AOKGIL. KOraTo Té

DTrOBAPST Ha N3NCKBAHUATA 33 cod¢Teer wanuTtan ceragcwo MCC 32 BupancoB HHCTPYMEHTH: npeicTapgie M

KOTATY He Ce ABPAAT CLen Thprysade, KaacudxaunaTa ce onpedens da 0asa nHANBHAYAIEH HHCTPYMEHT.

Tlewanfinte n 3ary0nTe OT Te3d (UHEHCOBL AKTIBM HUKOME HE ce "peunknupat” B newanbata Han saryfara.
AI{BII,_‘_‘_LeHTH_Te ce npusHaBa'r. KEATO .Il_P}"T‘I{ IPEXOAN B OTHETE 38 HO}{Q:,I{IITE, ROrarto NpapQTo BBRRXNY NNAlEHeTD 6’5,‘16

¥CTEHOBCHO, € HIKNIOUCAHE Ha CAYYaHTE, KOraTto :IPY}KECTBDTG ‘H3BNHYA NOI3H 0T Te3W NOCTLONEHWH KaTo

BBLICTAHOBABAHE HA HACT DT UEHATA HA HpIiJODIIBaHt’ ‘Ha (b[IHaHCOBI‘]}I AKTHB, B I\OHTO cily L].‘.3.11 l'lElla"lUllTe [+ OT‘{I‘ITHT
E OpyT- BCEOD\BRTEH noxon. Kannranosure HH(.TpV\lCHTH QNpeaeAeHll KaTe TakHBa 1o cripapcilntea CTGHHOCT B
_‘_'lp}fI“.BCEOD)gBaTEH AOXGH, He Ca: o0EKT Ka TECT 33 0033[161—1}\1_':_1_

ﬂ_py;[\'ec'rsmo € N20pano: HedTMERHMO 1A KnaclHUupa B TA3H KATETOPHA KAMUTANOBHTE CH ITHBECTHIIHM, KOHTO. He
ce ThpryEaT wa-oHA0BH Sopei.

Hocaeapaiino cnéusisane (Npoabimenne)
DuUGHCOBT AKINEEH 110 CHPAGEOIHEA CHIOIHOCHL & HEHTI0AIMT Wiki 3a2ydamd

®HHAHCOBITE -aKTHBH N0 COpaBeaiHed CTOHOCT 2 névandata Ml sarydaTta BRIOYEAT (GHUHAHCOBHM AKTHBH.

TBPWAHK 38 ThProBia M QHHAHCOBN AKTUBN, ONPEA&AcH NPH NBLPBOHAYANHOTS KM NPH3IHABAHE KATO TaxkiBa N9
‘cnpagenmitBa cTofifodr & nevandara WMy 3aryfaTa, HAN (UHAHCOBY AKTHUBH, KOUTO 3AMBLIKUTEIAC Ce H3IHCKBE Na

OBaaT OLEHRBAKH o CIPAEeANHEA CTOAROCT, DHHANCOBNTE AKTHBH ¢e KnacHPHLUPAT KATO IbpPiKARN 38 THProBHi,

BKO €& Hp[l,‘:{ODI‘ITll ¢ e I'I]JO,la)!\Da M- I'IOBTO]JHO npzmoﬁusaﬁe B KpaTbk CPOK ﬂ,epl‘IBaTl‘IBI’ITE BRAKOHUTEAHO
OTIARNIEHHTE BHeApenu ﬂeplIBaTl’IBl‘l CBIINO C2 K"IaCI'IE]}I{Ll]'IpaT KATO ,E['bprl\a}-{li 3a TBPI'OBI*IS-I OCBEH dK0 He ca

QnpeaedeHl KaTo e(l.)EI\THBHH XCIARHHIOBH HHCTRPYMEHTH. CDPIHﬂHCOB]'I &KTHBI C napw{mi noToUN, 1\011T0 ‘He
IPEACTABNABAT €IMHCTBRHO. TIAGARKNA DO MAABHHLATA B ANXBATA, Ce I\J'[aC[itb_liLl[{p_aT 1 oLEHABAT N0 CHpapelilea

CTOHHOCT B nevanfaTa Uy saryfara. HezaBHCHMO OT Gu3Hec Mozena: HesaBlCHMO OT KPUTEPHMTE 3d NLATOEMTE

HACTRPYMOHRTH. KOUTO- CJIIenBa 3_?1'6'&.’_131 KﬂaC[*]_Cl)l‘ILll'ip_aHl‘] o aMOpTH3HpERA CTOIﬁ'HO__C_T.- HIH DO ClIpAaBedniHEA CTO finocT

B Opyr BCEOﬁ_X BaTEH A0X0A, KAKTO & OAHCAHO NO0-CopPe, OILIrCBHTE HHCTPYMEHTH MOrarT ﬂa_-__ﬁ"aﬂa_-"r'-onpe-ﬂene_ﬂn_ KaTo

TAKHMEE NG CRApPABEIIHEA CTORHOCT B Nevanfata M 3arybate npH- NLPEOHAYANHOTO 1M TIPH3HABAHE, aKo Taka ce
E_J'.!l‘]MHHI]pa MHIH ce HAKAABRA ChIUECTEBEHD CUCTOBOINOTO BECEOTECTCTEHE,
MIHAHCOBH AKTHEN O CTIPaBeanHBa cTORHOCT B NeYandarTa WaH 3ary§aTa o€ OTHACAT B oTYera 2a (HHEHCOBOTO

‘CHCTOAHHE DO CNPABSATHBA CTORHOCT. KAaTO HETHUTE NPOMERK B CRpABEANBATa ¢TOMHOLT CE UPIi3HaRaT B OTHETA

34 JOXOMITE:
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¥I1 Bwarapus 9 EQOJ

OOSCHHUTEAHH BEJAEKKH

‘33 romMHATA, DPHKTIOYBAiLA Ha 31 Rewémepn 2019 T,

2.2 OGo0mensie HA CHLIIECTBEHITE CHETOBONHE MOTNTHRI (IPOALIKEHIE)

B) QHHAHCOBI HHCTPYMEHTI — NLPBOHAYANHO NPH3HARAHE H NOCTEAB0 DUBHABAHE (MTPOABIKEHHE)

o  IHAHCORH AKTHBI {POXbIKeH1E)

Ta2m wxaTeropid BEUIOYBA JAepuBaTHBHM HHCTEVMEHTH 1) PerACTPHpEHI 3a Teprosna wa hondosu -Gopen

KalATanosn MHCTPYMErTIL koo Jpyikectsoro we e m3dpand néormeinMo aa kpackGuuipa kaTo Taxisa ho

cupaseanHea CTOHHOCT B .ApYVE BeeolXEaTeH goxod: JMBHAEHTHTE NO TakHBa KaNMTAIOBH BHCTPYMEHTH chUio cé
TIpU3HABAT KATO APYTH NPHXOAN B OTHETa 32 JOXOANTE, KOTaTo §bIe YCTAHOBEHO NPaBoto 3a NOMydaBaHe: Ha

nnaailane.
OranceaHe

PHHAHCOB ‘aKTHEB {HMi; KOTATO € NPHICKINO, 1aCT 0T (PHHARCOE AKTRE HAN-uacT OT TPYNd OT TXOOHO (BHHAHCOBU

AKTHBIT) C& QTAicBa (T.e..ce npeMaxsa 0T oTYeTa 32 HUAAHCOBOTO CHCTORHNE Ha HpyKecTBOTO), TAaBHU KOTaTo:

* npaearta3a NONYYaBAHE HA NAPHYHUTE NOTOUN OT AKTHBA & HITEKAHI HAH
*  [HaraTa 3a NOAYNABAHE HA HAPHYHN NOTOHM ‘0T aKTHBA ¢ npexebpnenn wan JpyaecTeoTe g Hoelno
3AABKEHNETO A8 DIATH HanbiHO nohvyendTe HapHudi noroml, Ses ChUIRCTRENE 3a03BA. KM TpeTa
CTpaHa 4pe3 CropasyMeHue 34 TPexebpasHe: TpH Kdeto ki {a) JpyikeCTEOTO € NPEXBRPAHNIC B
3HAYHTENHA CTENeH BCHYKI PHCKOBE 1 00134 0T coJCTEEHQCTTa BEPXY AKTHEE; Hay (§) ﬂp\’H\ECTBOTO HUTO
g NPEXBBPIIN0. HHFC € 3ana3Hio B 3HAUATENRHA CTENEH BCUYKIL PHCKOBE H MTON31H OT cOGCTBEHOCTTA BbPXY
8KTHBE, HO HE € 3aMa3iio. KOHTPOJa BEPXY HEero.
Koraro flpyswectBoTe ¢ NPEeXEbPANNO NpaBata G 3a NOnyYaRaHe Ha NAPHUHH AOTOUH OT'AKTHEA UK € BCTRINNO B
CNOPa3yMEHIE 3a. NPEeXBRpAfHe. TQ NPaBl OUEHKA HA TOBa Iald 11 A0 KaKea CTEMNEH € 3arasine pHCKoeeTe o

TonsnTe oT codcTeeHocTTa. Koraro To RITC € NPeXBLPAMNo, HHTO € 3ana3uio B 3HauHTEsHa CTEMEH BCHYUKH

PHCKOBE W TIO31 OT CobeTReHOCTTa BLpXY (hiHHAHCOBMA AKTHE, HHTO & MPexXBbpMiAc KOHTPOAa BBEXY HETO,. TO
npoabaKapa -2 NP1I3HABE NPEXEEPASHUY AKTHB. A0 CTENEHTE HA NMPOSLIKIBALOTO CW YUACTHE B HErO. B Tosu

=cﬁy_l-1a1‘:1 Hpy#ecTROTE MPHIHARA M CEBLP3EHOTO zagpimenie. TIpexXEppAeHNAT 2KTHE 11 ¢BBPIAHOTO 3a0bIReH e ce
oueHABaT Ha 0ala. KofTO 0Tpasasa Npasatd ¥ 3aaLARSHIATA, KOWTO [ py:KecTBOTD €.3anaznng.

Mpoasakapawd ywacrHe, Koéto e noi QopMara da rapaHuMs BbpXy DPEXBBEPASHHA aKTHE, Ce OUEHABA N0 No-
HICKaTa OT MbPEOHAYAMHATA GANAHCORA CTOHHOCT Ha AKTHEA 1 MAKCHIMAMHATA CYMa Ha BbIHATPEMACHUETO, KOETO
aose.Ja ce-uzncka JpymecTeoTo Az H3IAATH.

‘Ofeaerka ua GrUAHCOBH AKTHBH

HQHBHHHTEHHH ONOBECTABAHNA, CREPaHN ¢ ofeslleBKaTa Ha (}}I-IHaI-ICOB]‘IT’C al\"'-l;'[IB'l‘I, ca l'I_pE.-‘lQCTaBEHH HB C.’IE,E[HI'ITE

TOACHATENHN QRASKKM;

+  (JnoBecTARaNNHA HA CLUIECTBEHH npeanonorerua (benexsa 3)
= Harosn HMCTPYMedTH 0O CHpaseamsa cTolinocT B Apyr eegbxeaTen oOX0A
»  TLProBCKi BI¢MaHHA, BIKTOURTEAHO AKTHEE N0 OTOBOPH ¢ kineHTH (beéneika 13)

ApyitécTBOTO [PH3HABA NPOBU3NA 33 OUAKBARN KpenuTHH 3aryin (OK3) 32 BOHYKI ZBLITOBK HHCTPYMEHTH, KOHTO
HE CE. OTYUTAT OO “tnpaseimiika cTofiHocT B neuanfaTa nau zarviara. OK3 ce Oaiwpar Ha PasNlKaTa Memxay
AOTOBOPHHTE NAPHYHH NOTOUH, ARTALUMY CBPIACHG YCNQBHATA HA AOTOBOPA, H BCHYKH MApHYHM NOTCLH. KOHTO

JpyxecTeoTo o4dKEa DA IONYHIl, THCKOHTHPAHK € 108HEHHS 10 THPROHAVAAHNA edleKTHRBEH JIHXEEH TIPOUEKHT.

OuaKkeaHWTe NapMYHH MOTOLH BRMOYBAT MAPHYHHTE MOTOLM OF NpoiamGarTa HA IbPKaHOTO obe3nedeHne WIH

TPYTH KPeANTHY O T00pEHHS, KONTC NMPERCTABIABAT HepasAenta 4acT 0T YeNOBHATA HA AOrOBOpPA.

OK3 ce- NPII3HABAT. HA 1BA eTana: 3a KPeInTHH EKCHOIMUAN. 33 KONTO  HE € HaTnue 3HaYuTeARO HOBNUieHHE HY

KPEIHTHRR PHCK OT NBPECHAYATHOTO npquaBaHe OK3 ce- NpeBH3HPAT 34 hpE‘IlHTHl[ 3aryGi. KOMTO BL3IHUKBAT 8
peiynTar Ha chOUTHA N0 HEM3MBIHEHNE, KOMTO €4 Bh3IMOKHN npe3 ¢nensante 12 Mecena (12-meceunn OK3). 34
KpeINTHH. EKCNIOZMUHA, 32 KOHTO' € HAMMUe -ZRAYMTEAHO NOoBMIEHIE HA KPEAHTHHA PHCK OT MHPBEOHAMATHOTO
npnzHaBaye, npDBIﬁHﬂ 34 3aryBa ce M3MCKBA 1O OTHOWIEHME Ha KpEAUTHITE 2ary0H, O4aKBaHH [pe3 OCTaBalllil
Cpok Ha SKCTIOZHIIMATA, HEIABHCHMO OT MOMEBTA Ha BLIHHEBAHE Ha HeM3NbjIneanere (OK3 za neaus cpok Ha

HHCTPYMEHTA).




YTl Buarapus 9 EOOI
TNOACHHUTEJIHH BEJEKKI _
3a ToaNHATR, NpURNYeaa Ha 31 acxesepn 2019 r..

2.2°0600medHe Ha ChINECTBCHHTE CHETOBOIHE HOAMTHRN (NPOAbLKeHIe)
B) DUHAHCORH HHCTPYMEHTH — MbPROKAYATHO NPHIHARAHE H HOCALIBANLD ONEHABAHE (NPOABIAEHTE)
o MAHAHCOBH AKTHEN (IpodbA#eRIie)

TTo oTRCIUEHItE Ha TLPTOBCKNHTE BISMAHHA M KTHBHTE [C ACTOBOPH C KAHEHTK ﬂp\*’:l\f:.‘LTBOTO RpuAara onpocTed
noaANe 38 uadlicaeHie ya OK3. Cagnoearenso’ TO He TROCTEASBa TPOMEHTITE & KPeAHTHIA PHCK, a BMECTO TOBRA
TpIi3Aasa NPOBHINA 3a 3arv0d BB3 OCBOBA Ha QK3 3a ugaHa cpok Ha WHCTPYMEHTA KBM BCAKA OQTUETHA JaFa.
HpymecTsoTe ¢ Cb3dado MaTpHua 3a TIPOBH3Hpane, KoATo ¢ GasHpad Ha WCTOPHYECKNA ONUT MO OTHOLHEHIE HA
KPETHTHATE 2arydn, KOpUripasa ¢-IporHoaHi gaktopu. cneundiyai 33 SABKHMLIITE 1 33 HKOBOMIYECKaTa cpena.

Ja AbArosH HHCTPYMEHTIE. IO CNPABEAINEA CTOMHOCT B APYyr BCeOBXBATeH A0X0n [pykecTBOTO NpHaara odesneHka
Ha 0233 8a HICBR KPEAITEH PHCK:

Kuu BCAKA OTUETHA JaTa TO. ONpPeiaena Jajil ABACOBHAT UHCTPYMEHT €2 NPELeHABA RaTo TAKLE ¢ HHCbHK KPeINTEeH
PIHCR, KaTO 13N0038d UANaTa p'aa_'_\_-'m"z-[a i aprymedTipans uxdopMaie. Koo e noctnnua §e3 H3BLPILBAHE HA
W3AHUIHN paixany Had yenina. Tipi tazii-cueHka ﬂpyme_cmdm TPEpastiekia BbTpeIiHIA KpelliTel peilTHH Ha
ABATCBUA DHCTPYMEHT. R

HunrorMTe. HHCTPYMEHTH Ha JpyKecTROTe No CApaBeasHBa CTOHHOCT B dpyl BCEOONEATEH AOXOA BKAIOUEAT
€QUHCTBEHO KOTHPARN 0ORNraLIHL, KOHTO ¢4 DNpeLenenH KaTo Hafl-BHCOKa KATRrOpHA UHBECTIHIRE {MHOTO A05pH 1
.’106})1{) I'{ CJ'IE:[OB&TBHHO CC L‘-iI‘ITElT 321' 'I‘IHBECTHL[HI‘] C HHCBEK RPE.‘_'EI‘]TEH [JHLI\ HDJ‘IHTII]\E{T'& ‘Ha ﬂp\}A\ECTBOTO e ,‘1&
olenssa OK3 33 Te3it MHCTPYMEHTI: Ha 13-meceqna oa3a Koraro, .ofaue, . HamHUg 3HAYHTENHO NOBNIHEHME Ha
KPEANTHAA PHCK ¢ BEIHHKBAHETO, TPORN3INATA C8 navupa Ha OI\S‘ 38 LeJTHA CPOK HA MHCTPYMEHTA., ,Hp\fmecmo*ro
HIMOA3BA DPEliTUHIHMTE KAKTO 24 ONpeielsHe hHa TobBa JanH KPEAHTHHAT DHCK Ha TBLACOBHAT WHCTPYMEHT €
ZHAYMTENHO NEaBLLIeH, TaKka 1 3a‘-npuﬁ‘nnanreﬁﬁa cueHka Ha OK3. '

H_bpaouaqa.zmo npu3inasate i1 GUCHABAHE

Tpn NEPEOHAYAAHO NpiEHABANE (IMHAHCOENTE NACHELL Ce KNACHPULIPAT KATO TAKHBA N0 CMIPABEANIIEA CTONHOCT B
newandata i sarydara, MM KaTO 3aEMH M TIPHBAENEHH. CPEACTEA, 3ATBMKEHHA TN KaTO AEPHEATHBN,
OrpeAeneHH KAaTo XEMKHAIOBL HHCTRYMEHTH B eieKTHBEH Xellk, KakTo'e ¥MECTHO.

TTbproHayanic BCHYKM HHAHCOEN NACHBY ce -NPHIHEBAT [0 ClipaBeAnKBa cToffHOCT, a B Cy4Yad Ha 3aeMi ¢
PABASYEHH CPEICTEA H 3ATBILKEHHR, HETHO OT TIPAKO CELP2AHMTE PATXOAN [0 CHelfxaTa.

DunancosnTe nacker Ha JIpyvikecTBOTO BKIOYEBAT - THPTOBCKW .M IPYTH 3aZbJIKEHHA. 38EMH 15 TPHBICHEHH
CPERCTEA, BRIKUHTEAHO 0 GAHKOBH OBBpApadit! i AepubaTHBEN (HHAHCOBH HHCTPYMEHTH.

Mocneagauo cueHABANE
DLI,E_HHBHHE_TO HA li][IH_aHCOBl-IT.E Nacied FABCH OT TANHATA i\'ﬂaCi'l[tiHKa_U,H_ﬂ KAKTO. € ODI{Ci_i_HO mo- DoAY
DURARCOSH NACHEH, QIINUMAHI 10 CHPHELORUEH CHIOTHOCHT 6 NeHWTOama HAN 302)'0uIma

DHHAHCOBNTE TIECHBIY TO COpaBeafiMBa CTOHHOCT B newandard ang sarydara EKNKOUYBAT {iiHadHcoBM nackeil,
ﬂ'bp)KaHIi 3a T'bp]"OBI'{ﬂ H q:l}iHaHCDBH NAacHBH. DﬂpeHEﬂEHH ipEali Y n’prOHﬂ“laﬂHOTO I'IDIBHB.B&HQ Kate TAKNBE no
‘CpaeeinnEa CTORHOCT B NevasiGaTa unn saryodara.

BriyaHEOBNTE NACHBH CE KARCHPHUNPAT KaTA NBMAHN 38 TEPTOEHA, 8K0 ca ApHAOGUTI ¢ UeN TOBTOPHE NICKYIIKA B
oanske Ovasme. Tasu KATeropua BKMOYBA  IePHBATHEHH  (MHAHCOBH MHCTPYMEHTH, NpUTelkaBaHH oOT
JIpyiKeCcTBOTO, KOMTO He Ca ONPEACNEHH KATO NXeMAHHIOBH HHCTPYMEHTH B NeIHUHIOBO B3aiMOOTHOIIEHHE KAKTO
70t AeduHpano B MCDO. 9.

TenanGure ik saryduTe Mo NACHEH, IEPAAHH 33 ThPLOBHA, CE NPH3HABAT B OTYETA-2A AOXOIHTE.
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¥ Brarapua 9 EQQT
NOACHHTEJAHHN BEAEKKH
3a roaiHaTa. npukmouBazs Ha 31 aekemepi 2019 1.

2.2 Oboburediie HA ChILECTBEHIITE CYETOBOIHR MMOAHTHRE (IPOALIARCHHE)
8) QHHANCOEH HCTPYMENTH — HLPEOHAYAAHE MPHIHABAHE I NOCTCABAINYG ONEHABAHE (NPOIBAKEHHE)
«  MUHAHCOBI AACHBH

OHHAHCOEH NaciBN. ONPENeASHIT Npli BPBOHAYANHO [IPH3HABAHE KATO Tamiba 110 CIPaBeaAlBa CTONHOCT B
newanfara nai 2aryGard;, e onpeaensT KaTo TAKMEA KM 1ATATA HA NBPBOHAYANHO HPH3HABAHE, CaMo aKko ca
H3MBAHERN KpuTepniTe Ha MCOO 9. ipyaecTBOTO He € ORPEIeAINIo HHKAKBI (MHBAHCOBH DAcHiBl KaTo TaKlika Mo
cnpaBeINHBa cTOHHOCT B neuandara wmy sarybaTa.

Jaerint U BPHETCHEHH CPEOCRIgd

Tazy waveropii e -GT Hali-chllecTBeHO 3nadedrie 23 JlpyikecTeoTo. Caea WBPBOHAYAIHOTO M npi3HaBaHe,

ﬂp\ RECTROTG OLERABA HIXBQHOCHHTE 3aeNH Il NPIBISUSHY CPEACTEA 00 aMOPTI3HPaRA CTOROCT, Ypes MeTona Ha,
EJIfT. TlewantnTe o 3arydute ce NpH3paBar B 129a10aTa UM 3ary0arta, KOraTo NacHBbT Ce OTNHCBA, KAKTo H Ypes
npoleca Ha aMopTH3anHs Hd Daza EJIIT.

AMOpTH3IpaHATA CTOHHOCT Ce M3MHCIABA KaTO e B3ENaT NON BHHMaRIe KaKBHTO It 2a:010 JIHCKOWTH (11 NPeMuH
Cnpi ]'IpI{ﬂOl)liB’dHETD HAKTOQ H TahCii [L3H. pasxod. I\OIlTO I'IpE',‘:lCTaBﬂﬂBaT HEpEBZlEJ’iHa -{acr oF EH”
Anoprizauista ypes EJIT ce sionouBa kaTo GHHAHCOB PA3X0d B 0THETE 33 IOXOANTE.

Ta311 KaTeropis ce OTHACH [MABHO 32 JHXBOHOCRI 33eNH M NpuBAedeHy cpeactea. JombiHiHTeNsd nHOpMauid e
npegocrabeHa B beneika 16.

Otnucsane

diiHaHcoE nMaclte ce OTHNCEA, KOTato 3afwDKeHHeTo Obae noracend, umi NpekpdaTeénd, mam gsTede.  Kerato
ChiecTRYBaUL hHBAHCOR HalHB OBAE 3AMEREH ¢ APYT OT CHINMA KPeaHTOAaTer NPt ChBLPINEHO PAINHTHN YCAOBHA.
UAH YCAOBHATA HE CHUISCTBYBAW NacyB ObAaT CHINECTBEHO. NPOMEHEHH, Ta31 PasMgna 110 Moanduxaums ce
“IpeTHpa KaTo OTAHCBAHE HA MBPBOHAYAAMKS NACHB 1 OpH3IHABAHE HA HOB. Pasnukata B ChoTBETHUTE (ANaHEOBH
CY¥MH Ce ITPUIHABA E OTHETA 23 A0X0NITE.

r} Jhizanr

‘Ha maraTa Ha BAH3ade-HA JOFOBOPA B cuia JIpysxecTBOTO MpeteHaBa Aany. JoroBOphT NPEIACTARNABA. 1M ChABPHKA
TH3HHT. A MMEHHO, JanH ADICBOPHLT HAPEXELPAs NPABOTe A C& KOHTPONNRA M3N0ON3BAHETO: HA HASHTHDHLUHPAHHS
AKTHE 33 CNpedener HepHOI OT Bpene.

Apracecmeono Kamo A3HHZONQI HAMEN

JpyaceeTsore hpHidara eadHed nofxol 3a OpHIHaBaHE K OQUEHABAHS HA BCHUKH NHIHHTH; C I3KTKYEHHE Ha
KPATKOCPOYHITE AN3UHTH (T.e. AA3HETH £hC. CPOK HA NH3HHTOERA Jorokop Ao 12 meceila) 0 NU3HATIITE HA AKTHBH.C
‘HICKa CTEHHOCT, Hpy#ecTBOTO NPH3HABA 3a8TE/UKEHAA N0 AM3HHCY 33 NNAAHE B3 THIMHTOBATE BHOCKH H akTUBMH ¢
‘APABO Ha TION3BANE, TPEACTARAABALIH MPABOTO Ha r0A2EAHe Ha AKTHBHTE.

Axmueu ¢ fipgeo U T36ANE

ﬂ,pu\ecmom npn3HaBa AKTHBIH ¢ MPAaE¢ Ha NOJ3BaHe OF HAYANHATE AaTa HA JH3MHEA (T.e. dardra. Ba KOsto
OCHOBHHAT aKTHE € Ha PasmoldkeHue 3a- )’HOTpeﬁa) AKTHBHTE ¢ npdee. Ma nbn3BaHe e OUCHABAT Mo ueHa Ha
npnaodusane. HAMANEHA C. HanvnaHaTa amopnﬁauuﬂ H 3aryOM oT o0R3LEHKE. H hopnrllpaHa € BCAKA TIPEOUSHKE HA
JM3HHTORHTE 3a0BIIKCHEA: IlEHaTa Ha npl{ﬂoo[maﬂe Ha BKTABMTE.C Tipapo HA NMOJ3BAHE BKIKOYBA CYMaTa Ha
IpN3HATHTE 3aTbIKEHHA [0 JIN3HHTA, NOHECEHNTE NBLPBOHAYANMH [PEKH PAasNOAH H JH3HHTOBHUTES INallaHHA.
H3EBPIIEHK HA HAM Npeld HauaiHaTa jaTa Ha JMH3HHra, npudlusuTenHa CUeHKS Ha pasxXoiuTe, KOHTC we Sraat
TIOHECEHH OT JIMAKATONONYHATEAS IPK ASMOHTANKA U NPeMeCcTBaHeTO Ha aKTHBA, BbACTAHOBABAHE HA NA0WalkaTa;
BLPXY 'KOATD. CE&° Hamipa ToH My BB3CTAHOBABAHS HA @KTHBA A0 CbCTOAHKETO.. KOETO Ge -H3INCKBA CBIMIACHO
YCNoBHATA Ha JTHINHTA, HAMANeHH © KAKBHTO H Ja OHAO NONYUeHH CTHMYRH 10 NH3IMHTZ. AKTHBRMTE € Npaed HA
NON3BARE Ce aMOPTHINPAT Ha AMHelina §a3a 2a MO-KPATKKA OT CPOKa Ha JIHM3HHTE W OUAKBAHUTE TI0NE3HM RUEQTRH Ha
aKTHBHTE,
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2:2 O6obmienIie HA CHIIECTBEHNTE CHETOBOIRN NOTHTHURN (HIPOILIXKEHHE)
r) Jlususr (npodbasanne)

AKQ B Kpas HE CPOKa HE JA3LHCA coDCTBRHOCTTA, BEPXY AHIMHIOBIR AKTHE ¢ MIPEXELPIA KbM ApyikecTBoOTO., i1ad
HEHATA HA NpLASOHMBAHE OTPA3ABA YNPAKHABAHETO Ha ONLHA 33-3aKYNYBEHE. aMOPTHIALHATA €€ H3HNCIABE KT ¢e
FIZA0N3EE OUARBABAST CPOK HA NOJE2HIA HKUBOT HA AKTHEA.

AKTHBYTE ¢ NpaBO Ma OA3BaHe Ca npeamMer i1 HA obesuenka. CueToBoIHATA AOANTHEA 33 o0ejUCHNA € OII0BECTeHA
B pasaen {0} Ode3ueska Ha HEMHARCOBY akTUBRN.

BadBnINCCHUA BO TUBUHDY

Ot Ha4anHaTa naTa Ha MisHAra JpyRecTBOTO TPH3HABZ 3aIbAKEHMS NO AHIMHPY, OHEHEeHH M0 CerallHaTa
‘CTOHHOCT Ha AKIMHIOBNTE NAAAKI{A, KOIITY e ObaaT HIBBLPOSHN 38 CPOKa HA TNM3HHTAL JIH3HHrOBNTE NIdWARHS
BKAIOYBAT QHKCHPEHN BHOCKNI (BKIIGHHTENHO BHKCHPAHIT RAAIERRA MO ChILECTBO), HAMAAGHH ¢ KAKBHTO O 1a
Qi1 oAdekalN “Hd 10yvYaBaAHE CTHMYIH N0 AW3HHTA. TPOMEHIIBI NH3HHTOBH HNAINAHMA, KOITO 3ABHCHT OT
MHIABKC WAL JXBEH NPOUEHT. KAKTO H CVMIL KOHTO ¢é 04akea 43 ObIaT NIaTeHn no rdpadHii: 3a ocrartbuHa
cTofinocT. JIN3HATGBHTE 0AAUIARIT BRAOYBAT CHIIO LIEHATA Ha VIIpakHABAHE HA ONLMA 38 3aKynyBade. 33 KOATO B
paIvMHa ETefled e curypHo. Ye We Obie ynpaxHena or JIpyxecTBOTO. KAKTO ¥ MAalaHus Ha HEyCTOMXH 3a
APEeKpaTABAHE HA THIMHTE, aKO CPOKDT HA AI3HHrA 0TPA3HBa YNPAKHABAHETO OT CTpana Ha Jpy#eCTE0To ha onuia
33 TIpeKparTaBaHe..

FIpOMEHNHEN JTH3HHFOBH NAJIGAHHA, KOHTO He 3aBHCAT 0T HHIEKS MAM JNXBEH NPOLESHT, C8 NPM3HEBAT KATO
pasxond {oceén ako e GLIAT HIBBPUISHN 33 NPOM3BOICTBOTG HA MATEpPHATHHE 2a0acH) npe3 nepHomd. B Kolito
EE3HHEHE CHOHTHETO HAN YCROBNETH, KoeTo 3axelicTea raluaHeTo.

TMpit W34ICTSHHETO A& CeralllHAata. CTOHHOCT Ha MMBHMHFOBNTE  naailanng Hpy:ReCcTBOTC H3N0A3BA BLIPEIHO
APHCELL THXBeH NPOLEHT IO 3aeMi- HA HauanHata JaTa ‘Ha AH3IHIa. THH KATO 3ATOKEHUAT B NHIMHTA NIXBER
MPOUBHT HE MoWe 22.5b16 #HaleHIHo onpeaeaet, Cae HAHAIHATA AATA PEAMEPET HE HISHHIOBHTE JATEIIHKEHU G
VECARUAEAT ¢ AHNBATA 1 ¢ HAMAENABAT ¢ H3BLPIUSHITE JUBHATOBK MNaaHng. B mopwnnenue Janancesara
CTOMHOCT HA NUIHHIOBNTE 331LAKEHNS C€ IPEOLUEHARA, K0 € HANHIE MOAMD HKALAA, NPOMAHE B CPOKA Ha IH3HHTA.
NPOMSHA B APN3MHFOBNTE TJAMAHUA. (HanpHMep, npoMenu B Gbpietldté MIAMaHNd B PE3VATAT HA NpPOMAHA B
HHIEKCA WAM JIXBeHMA HpoledT, HMINONIBaH 3a ONPEASnNgHe Ha TE3H AHIMHIOBH nha'mam-iﬂ-] il npoMAHa B
01{EHKATA HA OTIIMATA 33 3AKYNYBAHE KA OCHOBHMA AKTHB..

Kpamrocpount sususey i JU3HEH HO aRinustt ¢ vUckd cnmolinodm

HpvAectBoTe mpHAara -OCBODOKIABAHETO. OT NPU3HABAHS .HA KPATKOCPOUHM fW3MHTH: MO OTHOWEHHE HA
KPATKOCPOUHMTE CH JI3HHTH HA MALIKHH 1 cLopbaedts (RanpHMep, NH3HHH, YBRTO AH3HHIGE CPOK € 12 mecena
HIH NO-Mankd 0T HAa4ATHATA JaTe H KOMTO HE CbIGPIKAT ONMIA 3a& 38KYOVBaHe). To npuaara H.OcBEDOANABAHETO
OT Oipi3HaBaHe HA AMZMHIH HA aKTHBM ¢ HIICKa CTOIHOCT 33 AHIMHrHTE HE odic odopyHsane, KOeTo ge CyUiTa 2d
TAKOBd. © MHCKA CTOMbeT, Jdusynrosirre. naaliiaing 1o &paTkocpovHi AUZNHTLE 11 ANZHHIW HA anTHBH € HHCKG
crofiHoCT ce H3MHCEAT KATe pazxoi Ha H:{Heﬁ_Ha 0a3za 38 CPOKa HE NMAAHrA,

Apyacecmeomo Kamo A3HHZA0GMEA

Tit3HEroBs ZOTOBOPH; NP KOWTO APYKECTBOTO HE HPEeXEBLPNA B 3HaUHTENHA CTENEA BCHYKH PHCKOBE N NOA3M OT
COBCTBEHOCTTA BLPXY akTHBE, ‘€& KAACH(HLNPAT KaTo QNEPATHRHM JTHAHIN. BeaHiKBALITE NPIKOIH oT Haehu ce
OTHHTAT HA- AHHElina aza 3d cpoka Ha JH3UHTOBHA JOTOBOP H Ce BKIIOMBAT B IPHXOANTE B OTHETA 33 BCROOXBATHIA
AOXDI TOPAIH ONepaTHEHMA ¢H XaparTep. ITBpBOHAYaNHMTE NPEKH PAsXoiM, BbE BPE3KA © ACroBapaHeTo M
VPOKIAHETO HA ONEpaTruBHUL JTH3HHr. ¢ 2003BAT KbM OanadcoBata CTONHOCT HA NW3HHFOBMA aKTHE 1. c&
hpmnasa‘r 3& CPOKA HA AMHHMA Ha ChliaTa 0a3d KaKTC NPUXOIHTE OT HaeMH. YeAOBHHTE HagMH ce NPH3HABAT KaTo
NPHEXQA B TIepHOA, B koitTo §B1aT zapaboTenn,

CuemogoOna ROAUNMUKE 3 mnanniane #a anzgnen npeon 1 oanpapu 2019 2 - dpracecmsontd Ramoy
AUIHHZONOAVYRCT

Jpy#ecTBOTO KTacudinumpa AHZHHTOR 10T0BOP kato MUAAHECOB NU3HHT, AKO TOH NPEeXEEpAd B 3HAYMTeAHA CTeNeH
BCHUKH PHCKORE B W3TOAM OT cOBCTBEHOCTTA BEPXY HAeTHS -AKTIB, B uauanore #a THIHHCOBLHA CPOK (PHHAHCOBNA
JM2IIHD <& HPI‘ISHEBS_ I_CETO AKTHE i ITacle R OJAAaHCa ¢ pa:;mep, KQﬁTG B HAYUATNOTO A AMUZIHrGBITA ﬁOrOBOp.Q'paBEH
Ha CHPABEZNHBEATA c-‘roﬁi-:oc*r._ua HAETHY AKTHE HIIM-BKO € NO-HACKA, 110 BACTOSLIATA CTOIHOCT Ha MUELMASIHIITE
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2.2 O6o0nieke Ha ChIUECTEEHNTE CHETOBOIHH HOTHTHKH (POXbIAEHHE)

r) JInsmrr (npoxsmAKenie}

AHIHHTOBH Namasis. JUBBHI0BUTE NAAWAHNA Ce PasnpeasasT sMexIy P1HAHCOBNTe Pa3XOa H HaMaleNHeTo Ha
3ASBKEHHETO A0 AM3IHNG TdKa. Y€ 1a Ce TOoNVHH TIOCTOAHEH JINXEEH MpPOUeHT BhpAY OCTABALIOTO Canio A4
33 IbAMEHIETd. PHHAHCOBATE PA3NORN Ce NPHIRABAT AHPERTHD B.OTUETA 38 JOXOINTE,

Axmieige, npyaoGHTH I YCIOBHATA. H2 (HHAHCOBL ANIIHI CE BMOPTH3HPAT 34 CPOKA HA HONEIHM AUBOT Ha.
arTiBa: ARO 0Dade HAMA PASYMHA CTENEH Ha CHIYPHOCT, Ye JpyKeCTBOTO e NpHaoSHe coBCTBEHOCTTA BLPXY TAX
A0 Kpasg Ha ¢poka: Ha NUZHHIOBI A0FOBEOD, AKTHBITE (& aMOPTI3IPAT pe3 Ao-KparkIia 0T JIBaTa CpoKa - CPORa Ha
HOAe2 s FHBOT HA AKTHEA 11T CPOKA HA JIA3HHTOBHA 0T OBOp. '

JIHZMHrORHTE NIallaHysTa NO AOrOBOPH 34 ONEPATHUBEH RIHHT ¢ NPH3HABET KATO pasxon, B nedandara Hnu
sarvGaTa Ha Jasa - nyneidug metoa 3a CPOKE HA AN3UHTOBIA JOTDBOP.

2.3 HporeHn B ceTOBORHITE ITOJINTHRH U 0NOEECTSIBAHMS
-HO_BH I II3MEeHeHI _CT&HJI?J_[)TI! H _pa3ﬂCHEHIlSI

HpywectsaTo npngara MCHO 16 sa mepen nu1. Tlo=10ny ca ONMcaHn €CTeCTBOTO 11 ePEKTLT HA- MPOMEHNTE B
Pe3vNTaT OT APHEMAHETO HA TO3H HOB CYETORONEH CTARIAPT..

3a nbpey NeT npes 2019 romnHa ce NpENEraT HOHAKOM OPYTH H3MEHEHHA H pasficHEeHHS, HD T¢ HAMAT Binadire
BEPNY BuUHAHCOBIA. OTIeT Ha JIpyxecTroTO. JIPYKECTEOTO He e NIPHER0 CTAHIApTH, Pa3zscHEHHS MIH 1I3MEHSHNIY,
KOHTO-Ca My ONKikYEaHH, HO BCE OLIE HE Ca BAS3AH B CIAa.

MCOO 16.Tezuire

MC®O 16 e nyGankyean fpes aHyapi 2016 r.1 3ameds MCC 17 Juzune, KPMCOQ 4 Onpedeiane dasu dadeno
enopazvienue cvovpaca ausne, IKP-13 Onepainusen qusune-Cmrivienti w LIKP-27 Oyenssane v Cudupidnuento
Ha onepaiy, skuoveauy apaenama gopya Ha auzune, MCOO 16 ycranoesEa mpHMLNNTe 33 NpH3HABAHE.
OLEHABaHE. NpPeACTaBAHe U ONDBECTABAHE HA JIM3HHT, M M3UCKEE JIMMHTOTMOAYHATENUTE Ja OTYMTAT BCHYUKH
TI3HHTOBR JOMOBOPH N0 e€AHH ‘B ChII DANaHCOB MOZes, NOIO0EH Ha CYETQBOAHOTO OTHHTAHE HAa (PHHAHCOBHA.
AHEMHP ¢kraacHo-MCC 17,

HpyvirecTroTo € npiteio MCOO 16 no soainduinpaniis peTpocneRTHEEH METON Ha TIPANOKEHIE C NbPRORaYAHA
narta 1 auyapy 2019 r. Ceraacao To3u MeTOA CTAHARPTHT ce NPHITAra PeTPOCNERTHBHO KATO. KYMYJATHBHIAT ediekT
OT M'LPBOHAYANKOTO MY APNAATAHE Ce NPHU3HaBa Ha 1aTaTa Ha NBPEOHAMAIHOTO nphiomenude. JIpyKeCTBROTO €
Ha5pano-na, HaOA3RA NPEXONHATA NPAKTUUECKH Neslechodpastia MAPRa H HE IPEOUEHABE AAAH 1a4eH SOTOROP € HIIN
CHIBR/AA AMZEED HA I AHyapu 2019 r. BMeCTo TOBa TO € NPHICKHIO CTEHIZPTa €OHHCTESHO KeM IOTUBOPU.  KOHTO
npexi Olxa Suad umeHtHdHURPaHW KATO Nuzuury apy npraaraseres wa MCC 17 ¥ KPMC®O 4 na narara Ha
TLPBOHAYATHOTO NPUACKEHNE.

Tpu nipiemaneTo Ha MEOPO 16 [pyiKecTBOT) € MPILIOAHIO BOHH NOINOL 34 MpH3nasaHe H oUEHABAHE 34 BCIHYKN
n.l'i::‘.:m'ru_._ € H3RAOUCHNE HE Rpa‘rkogpbtmme JMIAHCH U MM3HHTATE Ha aKTHBH ¢ HucKE croifnocr. CradaAapTsT
npenenAad criendpHUAH HPexoaHH H3HCKBAHHA i NPaKTHYECKH. LelechoOpasHi MEPKH, KOHTO HE -Ca NPHIKEH]
oT Jpy:RecTBOTO. ’

s Jlnzndri, KONTe npean cd-Buan knacnduipanis KaTo GIHaAcOBY AUSHHIT

HpyKeCcTBOTC He NPOMEHA NhpeoHavanuute Oanadcoed cToHHOCTH HA NMPH3IHATHTE AKTHBH W TACHBW KA NAT4Ta Ha
NBPBOHAYANHOTO NPHACKEHNE 0 OTHOWEHHE HA THIKHIN, KOHTO NPEay ca Gual KnackpHLUHpaHH KaTo (IIHEHCOBY
(T:g..AKTHBHTE C MPABO Ha MOA3BAHE W 3ANbNKEHHATA NO JH3MHIH €A PABHM HA @aKTHBHTE H NACHBHTE M0 NHZHHIH,
npusHaTH cxraacHo MCC '11'7}_. Hanckeanusta ka MCOO 16 ca fIPHAOAENU KbM Te3H JH3HHTH. cunTtaHo ot |
sHyapn 2019 .
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2.3 TlpoMenH B CHeTOBOIHHTE MOANTHKA H ONOBECTABAHIA (NP OAbAKeHNE)

HOEM If H3MEHEHII CTRHAAPTIH 1 PRAIACHEHIS

MCPO 16.Tuzuis ¢ HpodnIMNCceRIe)

+ . TNi3YHER, KOUTO TPEAH TOER ¢a Oitid OTHHTAHI: CHETOBOIHO KATO GHepaTHBHM JUIMHFI

JpyRecTBOTO NMPHIHABA AKTIIBN € MPABO HA NOA3ERHE I 3aIBJIKRCHNA TG JH3HATH 33 Te38 AH3UHTA. KOUTQ Mpeqy ca
O KAGCKOUUIPAHH KATO OMEPATHBHH. ¢ N3KJIOUEHHE -HA KPATKOCPOUHHATE, MH3HHIH ¥ JH3MHTHTE Ha BKTHBH €'
HHCKE CTOAHOCT,

KM aaTara HA MBPEQHAYANRETO dpuaarane. JpywecTBOTO HaMa AeRCTRALLIL FU3HHIOBR HOroBOpIL.

KPMCDO 23 Hecuzypitocn npit mpeimupane Ha dusii sopxy 0oxeda

PazacHenueTo BAN3A B CHIA 34 TOAHUIHN Nepiom, 3a504sanyi Ha umit cnea | anvapn 2019 1., kato ce no3sdnasa
NO-paHHOTO MY pititarade. PasacHenneTo pa3rienia CUeTOR0AHOTG OTHHTAHE HA AAHBUNTE BHPXY A0X0JA. KOIATO
OAHBMHOTO TpeTHpaHe € CBBP3AHO C HECHIYPHOCT, KOATG 3acara npuaardiero xa MCC 12, Pasackeniero
NPENOCTARS HACOKM OTHOCHO HECHTYDPHIF ABHEUKN TPeTHPAHHs NOOTAENHO 1N 33e1HO, TIPOBEPKH OT MaHBUHITE
OPraHi, IPHACKHMIN METO/ 38 0TPA3REAHE HA HECHTYPHOCTTA 11 CYETOBOIHO OTYHTAHE Ha NPOMEHH BBR diakTiiTe M
oGCmsre_ncwéra‘ Bb-snpne;-:aﬁem Ha. 1-:3n_ienéunem He e OKAZANC BIHAHHE BLPXY (PHUHAHCOBOTO CRCTOAHUE MAL
pesvaraTi QT AefinocTTa Ha JipyiKecTeOTO,

MCP®O 9 @unancocu SHCHPYMERInG: RICCHPUIKGHUA o OuenAsqHe. (Hzaetienna)s _X-’(rp'rrxmepucmaku-' Ha
HpeacpouRe HOZBCREANE C OMPUIHEMCTHE KOMREHCHpUE

HaseneHnsTa, KOMTO €2 B CHNA 2a FoANWHA NEPHONK. 3anouyBamiil Ha wad caed 1 awyapd 2019 1. karo ce
AO3B0NARA NO-PAHHOTO M NpHaarane, npenmarar mposand 8 MCDO 9 3a koHkpeTHH PuHAHTOBIL AKTIBIL KOUTO B
NpoTHBEH CcAydall OHXA IMAH JOroBOPHH MapliHI NOTOLN: KOHTC ¢4 €IAHCTBEHO. N7aWAHHY. HA TA3BHHEHA 1
JIIXBd. HO HE OTTOBAPST Ha YCAOBHETO 32 ZONYCTHMOCT EAIHCTBEHO B PE3yATAT OT HATHYHETO HA XAPAKTEPNCTHKN
Ha NpeICpouHd noracaBdHe ¢ OTPHUATENHO KOmngneupane, [lo-KoWKpeTHO, 3a ‘QiHAHCOBRN aKTHBH; ©
XApPaKTePHCTHKH HA TIPEACPOYHO TIOTAcABAHE. KOWTO Ouxa: NMOITiT A2 1oBeaaT 10 OTPHMLATENHO KOMNEHCHpaHe:
H3MEHSHHATA H3MCKBAT (HHAHCOBMAT GKTNE 14 CF ‘OLUSHARA MO aMOPTHIHPABA CTO{IHOCT HAN N0 COPABENAHBA
CTOMHOCT npes apyr BeeolxBaTed 10X0M, B 3aBHCHMOCT OT QHEHKATA Ha BH3HeC Moaeas, no Ko'i“{m_ Tolf -ce ABPKN,
Br3npienaneTo Ha W3MEHEHHATa He € OKa3aNQ BAMAPNHE BEPXY  (MBIHCQROTO CHETOAHNE HIW PE3yITaTH OT
TelHOCTFA-HA pyRecTBOTO.

MCC 28 fugecmuyisn 8 aconuipanit apeonpuanna (H3venenua}: JLA20cpouni PHacinna 6 coupupani
CBEMECIIN nRednPUAINHA '
Hanmerienusta ¢a B clia 38 FOAHLUHE NEpHON. 3anoyBatld Ha naK cael 1 aHyapi 2019 r., kato ce no2eoagEa A=
PAHHQTO MM HpuAarane. M3medediigTa pasfchHiBat., ye MCDQO 9 DuHRadcoBll BHCTPYMEHTH € TpHAMEHUM N0
OTHOILEHHEe Ha'ﬂmmcpclmn'yuacrim__é ACOLHHPABN W CBLBMECTHH HPeARnPHATHA. KOMTO NO CBOATA CHIMHOCT
TPEeICTABIABAT YaCT OT HETHATA HHBECTILHA B ACOLUMHPAHUTE HAH CLBMECTHHTE:NPEANDHATUA. HO NO OTHOUWCHKE
HA KOUTO He ce TpHnara MeToia Ha coGeTeemna. kaniran. [lpeanpustueto npinarda MC®O 9 wkuu Tésn
ABArOCcPoyHU ¥uacTRA npend na fpunoixu MCC 28. INpn npunaraneto Ha MC@O 9 'npeﬂnpnsrri-iem_He'-'B3éMa" resq
BHHMAHHE KODEKWH! B GanatcoBaTa CTOMHOCT HA THATOCPOHUHHTE YUACTUS. KOMTO BBIHMKBAT B PE3yATAT OT
npunaraveto Ha MCC 28, BranprenaneTto HA-H3MEHEHHATA HE € OKA3AN0 BITHAHNE BbpPXY (FUHAHCOBOTC CHCTOAHUE
AN PE3YNTATH OT AeitHoCTTa Ha JpyskecTBoTO:

MCC 19 Joxoou na HACIHI - G, (Hs.-ueﬂeuug) ; H3menenna, CoRPAMEIUR ¥ YpencOasilin Ha IIGRa
H3smeHeHNATa ca B CHAR 38 TODMWKK NePHOIN, 3afeyBalH Ha Wik ciex 1 suyapn 2019 r., xarto ce M03BOALEA NO-
PaHHOTO HM MpHIAraHe. L%l'smgﬂemfmra I1I3MCKBAT ‘OT HPEAfpHATHATA 18 W3NONSBAT AKTYVAMUIMPaHH aKtioepcky
NpennonQyieHHA 34 0NTPeAeNAne HA PA3IXONHTE 38 TEKYI CTAA N HETHATA JHXE3 38 OCTABALA NEPHOA OT TOAHUIHMAS
"OTUYETEH MEPHOT. CNEN HIBBLPIIEAHETO Ha NPOMAHA B TIAHA, chKpallenie Wl ypeanane, ChINo Taka. HIMEHEHHATA
PAZACHABAT HAYMHA. NC° KOHTO CHETQROAHOTC OTHWTAHE HA NPCMSHKETA B TH12HA., CHKPALEHHETO TINM YpesknaHeTo
BRHAAT BHPXY HIMCKBAHMATA 33 TABAM HA BKTHEA: BLifpHeMaHeTo: HA M3IMEHEHHATA He e-OKa2ano B'.r]mI'Hl-Ie.-Biapr
HHEHCOBOTO CHCTOAHNEE HIIM peiyiiTaTi OT AeiiHOCTTA . HA JIpyecTBOTO:

Toamuun nogodpeans na MCOO Unksa 2015-2018
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B unkbia 2015-2018 réanka o fipoexta 2a reminin rnoaodpetis. e MCDO. BMCC my@mikyes n3Meneis, Kolito
HIE BASIAT B CHIIa 28 FOAMILHI TEPHOIM, 4nOuEalh Ha it caen 1 sayapu 2019 . OGo6liene A8 13MEHEHIATE
QY ChOTEETHHTE CTaHHﬂ}jTH e I'I]JE,EACTaBeHO 1']0-.-,'10}1}'_'-:

¢ MCDQ 3 buzdec koMmMOGuHAUNH ¥ MC®DO 11 CHEMECTHH CIOPA3YMEHHs — paicHeRle OTHOCHO
CHETOBOAHOTC QTURTAHE Ha TLPHKAHN NPeiit TOEA BANOBE B ChEMECTHN AefiHoeTH!

o MCC 12 Mablin eppxy J0¥0Id — PA3FCHEHIE OTHOCHO TIOCHEACTBHATA OT FIIeIHA TOMKA HA TaHBLUHTE
BBDXY TOXG14 OT THAUWAKNA BbE. BPB3KA ¢ (IIHAHCOBN ITHCTPYMEHTH. KracudUUMpann’ kaTd coOCTBEH
KATTa;

e MCC 23 Pazxomi no 3aemy — pa3scHEHHe OTHOCHO PA3XNQINTE N0 3a€Mi: OTFOBaPAMH Ha YCIOBHATA 38
KanuTaAn3Hpanre, '

BranpuemaneTo Ha n3MeHeHnATa He e 0Ka3ale BAMAHIE BLPXY  (GHHAHCOROTO THCTOSHNIE HIM Pe3yATazl oF
aeHRocTTa Ha ApysectroToe.

3. CouiecTBeHH CIETOBOIRN NPENeHKH, DPEOIN3ATEIHH ONCHKH M NPEXI0I0KCHIES

HaroTsHeTo Ha. MIHAHCOBIA OTYET HAAAFA PLKOBCUCTBOTO HA HAHPABN TPEUEHKI, NPHEAHINTENHI! QUEHKH i
TIPENNOACKEHIIA; RONTO BAHAAT BEPXY CTOITHOCTTA HA OTYETEHNTE aKTHRU 11 NACHEN. 1 OIIOBECTIBAHETO HA YCAOBHI
NacHelM KBWM OTUETHATA ;lafa.-' KAKTO 11 BBPNY OTHETEeHHTE: nplix@ﬂu 1 paixoaH 3a nepuoga. HecurypnocTate,
CEBP3aRNA € HAMPARSHHTE NMPEANCAOKEHHSE W NPHUOAH3MTENHH OUSHKM OHXZ MOLAN da JOBEZAT 10 (AKTHYECKM
pea_vn‘r_a‘ru_. I{_OII_TO_ Ia’ 3HCKBAT C'b_I]J_.F.‘CTBeHH KOpekunil B S_ElﬂaHCO_BHTe CT.D.I\:]'HOCTI‘] Ha {_?'E:OTBETHI’ITE_ aRTUHEIT ILTH
RACHEH B CNEABAILY OTHETHI NEPHOIH.

TMpeuenkrn

Tlpu npusaaraneTo Ha BBIANPHETIITE CYETOBOAHH TORHTHEM, PBHKOBOUCTEOTO Ha JIpyikecTBOTO e ‘Hanpaiilio
cASTHHTE NPEUEHKH., KPHTO [MAT Hal-ChIIeCTBEH fieKT BHpXY CYMIfTe, TPHIHATH BhE (PIHAHCDRNS OTUET:

[OnpedeagHe HE CPOKA HE FUIURIQ 30 00200000 C ORRUY 34 NOOHOEACHHE U Hpekpiracane - Jpracecrisong
RGO THIHHOH O Y aies

HpyiKecTBOTC ONPeneasa CPOKa: HA JIM3HHTA KATo HEOTMEHHMH# CpPOoK Ha JIH3MHTa. 3a€IHO ¢ KAKBHTO I ja BIt10
nepnoan, 0OXpaHaTH OT ONHUKA 38 YABLIERABAHETO MY, 8KG & CHFYPHO B PasyMHa. CTETIEH. e ONUMATA lWe &bae
'-)’n_;i'amHeHa, U KAKBHTO H 14, 611n0--hep1‘mim, o0XBanaTH OT OIS 33 PEKPATABAHETO Ha AH3HHATA; 4KO-8 CHIYPHO
E pa3yMHa CTENEH, ue ONLAATA HAMA fa Gbae ynpakHeha. '
ApyKeCTEOTO H300/1362 MPEUERKA, 33 1a OUESHH Jdad € CHIVPHO'B PasyMHa CTENEH NAMH ONUNATA 32 NOIHOBARAHE
MW NpekpaTiEaHe Ha N3HTA we Gbae ynpaxHena nau Re. T.¢. JpyKeSCTBOTO Pa3rnekna BCHYKH CHIISCTREHH
"PAKTOpH. KONTG CH3IZABAT HKOHOMAYECKH CTHMYN 23 VIPRKHABAHETO HAW HA OMUHATA 33 NIONHOBABAHE. HAN HA
onyHsATa 3@ npekpataBade, Cnej jaTtaTa Ha BAN3AHE B CHNA HA JOTOBODPA JpyxecTpoTo TIpeoileHaBa Cpoka Ha
AN3AHTA: &KO e HaliMue ChiuecTBeHo chiHTHE MM npoMsaHd B 0OCTOATENCTEATA, KOSTO & B HerOBHS KOHTHON 1
32cATa cnocoOHOCTTa MY 713 YNPamHi Hi ﬂa'He-ynpa;xm-i OHLMATA 33 IOAHOBABAHE HAH NPEKPATAEAHE.

Mond. emxTe TlogcHuTeans Senewka 23 3a nropMauia OTHOCHO NOTEHUMANHATE OBICIUH -AHALAHKA. 30 HaéMH,
CBLPZaHll ¢ nepHed CAeA JATATA HA YNpaKHABaHe HA OMUHHTE 3a yABNKapaHe W NpexpaTABaHe. KOHTG HE ca
BEMIOYEHIT B CPOKS HA NH3HHCA. .

Juznkan — BpUoau3nine iy ORSHEN Hi €SHIPEMIHO IPUCHI UINGEH NPOHeHIN

JIpyKECTBOTO He: MOKE HAJAEKIHO J1a OTIPEJENH THXBERHA MPOLEHT, 3a70KEH B JH3HHTE, CAEN0BATE/IHO, 33 OUEHKA
HA 3aABIAEHHATA CH N[O JIK3HHCMTE TO 130071282 BETPEIHONPHCHILL AlixBen npouenT (BIIT). BoTpemnonpucsin
MHMXBEH MPOLEHT NMPeACcTABIAEA THXBEHHAT NMpoUeHT, Kkoitto JIpykecTBOTO TpiOBa Aa MAATH, 3a 14 Bieme HA3aeM
‘CpPeaeTRaTa; HEOOXOAHME 32 nP1ao0HBaneTo HA GKTHR CHC CXOZHA CTOHHOCT Ha axTHRA T NPaR0 HA NOIIBaHE, 32
CXOAEH NEPHOL H CBC .CXOIHO pDEeIneueHHe B CXOAHA HKOHOMHHECKa Cpena, qu:lona*rennc BLTPELIHONPUCLLIAAT
AAXBER TIPOLIEHT OTpazasa oHoBa, koeTo JIpymectsoTo "6 Tpadbano aa naath”, KoeTo H3HCKBA. NpHGIH3NTENHA
OLeHKa, KOraro He ca Ha pasn(mo;hemie noxseall Ha KabnoaeHue THXBEHH NPOLSKTH WM KoraTo Te Tpadea a

O'b.'laT hopnrﬁpam{ 34 0Tpa3$[BEiHe Ha VCTIOBI‘]HTa Ha NH3HHTA.
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3. ChINeCTBCHH CUYCTOROIAHN TPEUEeHKH, NPHOIHIHNTEIHH OUeHKH H NPeTHo/I0:eHNs
(npoIb.KeEHHE)

Hpuxodu om 002060pH © ISTHEHANE

Jp¥iReCTBOTO "€ NPUACKHIO CASAHMTE NPEUHKN, KORTO OKa3BAT CBLLISCTBEHO BIUAHIIE BBPXY ONpeISNAHETO Ha
pazmepa M MOMERTA HE-BRIHMKBaHE Ha H_]J].IXO;E.[ITE".QT JOTOROPH € KANEHTH: .

Bzémanmata o7 Erepro-npo Tponaxtu AJl B pazvep sa 182 X1, nepa ca npeIMeT Ha TEPreBCKW # YacT OT THY.
chaeleH Cnop BBB BPDB3KA ¢ HEMPaBHIHO TBHIKYBAHE HA peryaatopHo Pewenne ClI-1 oT 2013, PaseutiteTo Ha
chbae0HHTe Nena 40 MOMEHTA HA HACTOAWLNA (UHAHCOB OTYET HIf JABAT YBEPEHOCT, Ue P3EMaRHsTa 1€ -Ghiar
HinIaTeHl. 33KOHHATA. AHNBA BBPXY TX. NPEBUINABA HEKOAKOKpaTHO cTolidocTTa Ha (iHHAHCHpaHe Ha
ﬂp)-’}HeCT_BO'T_o. ¢ KoeTo Gnxa GHmi-ode3usHern pieManiaTa: Ilpensul To8a, HaMa QuHRBEHNE 33 G0e3UeHKa Ha Te3l
B3EMAHNS.

Bsematniata o1 Asnuk Exeprus Brirapus EOOJ[ » pasmep ha 93 xma. a1 ot Gona LCurypHoeT ne
eleKTpoeHepriiinaTa cHCTeNg” B pasMep Ha 42 XIULAB. Ca BEB BPE3RA C C/EKTPOCHEPrHA MPoJaZeHa npes Mecel
aexeMspn 2019, Ha a2 HA MCTOPHYECK A4HHN 33 ChOHPAEMOCTTA HA NOZOGHN B3EMAHHS, CHHTAME PHEKLT OT
HEMINBAHSHIE 32 HESHAYNM K CASACBATENHO. TE3H BIEMAHHE HE NOMNEkKAT Ha O0esHEHKA.

Crobpayceud, ceBP3aRE € NPIHHUIALT CHPAMO- @2eH

Jpy>kecTs0Ta CKNIOYEA AOMOBOPH € KRNEHTHTE cIr 3@ NPHAOOHBAHE OT TAXHO NME Ha CHEBnaiHe oBopyseade.
APOH3BRAEHD OT YVHISCTPARAN JOCTEBUILI. Tle cunara na Tean Aorpeopi [py:KecTBOTQ MpenocTaBA YCOyTi 34
noCTaBKa (T.e: KOOpAnHHPA 13bopa Ha NOAXOAAUIN IOCTARYMMUH M YTMpaBnsea HopbukaTa 11 AOCTaBKaTa Ha
000pYARAHETO), JpyKeCTROTO € ONPEASNBAQ, YE TO HE KORTPOANPA CTORUTE MPEAH Te Aa GLIaT NPEXBLPREHH Kb
KAHEHTHTE H He € B CheToARME. Ia-YIPaRAABd H3MON3BAHETO HA 00OpYABAHETO MAK.Aa TiDAVYABA TIOA3MITE OT HETO,
Hzsowennre no-dony $akTopn mokazear, we JIPY/ACCTBOTO HE KOHTPOAMpA CTORHTE Npeas Te Aa ObiaT
NPEXBLPAEHH KbM KIMEHTHTE, ClleoBaTeNHo. TO € ONPENenHno, ue IefiCTRA B KAYECTBOTO Ba. areHT B ‘re3y
AoroBOpPH.
*+  HpyecTEOTO He HOCH NBPBOCTENIGHHATA OTFOBOPHOCT 32 M3NBOHEHHETO Ha -o0eilaBueTo 3a
NpenecTaEsHeE Ha TOCOUEHOTO 000y IBaHE.
»  JIpymecTsoro HE HOCH DHCKE 3a MaTepianHifTe 3atact npefis Wil cuen KaTo nocoyeHoTa obopyasase
‘5bae MPEXBBPIIEHO KhM KIWEHTa, THH KaTO TO 3aKymysa o0OpyABaHe eMHCTBEHD Cel ogofpeHHe. oT
KHEHTd, 8 4y/KALCTHAHHIAT A0CTABYHK eRelieanpa 00OPYABAHETO AUPEKTHG Kb KNHEHTHTE.

= JpyaecTBOTO He YIPAmHARY  YCMOTpEHNE TpH ONpeleasafeTo- A& eHaTa Ha M0COUSHOTO oQopy.iBaHe,

‘Bh3HarpakaeHueTo My NO Te3M A0reROpH ce 0a3Npa eXHCTBEHO HE PA3NNKETA MeXAy MAKCHMENHATA TOKYITHE
UEHa: OnpeaeneHa 0T KAHEHTA, H KpaifHaTa UeHa, A0TOBOPeHa Mexay JIpy/KecTBOTO M UyIKISCTPAHHNA NOCTABYHK.

B nomenxedue Jpy#EecTEoTo e 3aKIOUNAD. Ue TO TIPEXEBAL KOHTPORA BLPXNY yeayrdrte (e, oprawmsanmisrta a3
APEHOCTABANETO HA -0DOpYABAHETD oT YyHIeCTpaHH A nocTaBYUK) B on_pé:;_[e.flen MOMEHT BB BPEMETO, NpH
nc_ﬂ_);’qa_saﬂem 4z OBOPYNBAKETO OT CTPAHA HA KIIEHTA, THil KaTo TOBA. 8 MOMEHTEHT, B l_{_ofi_roi' KIHEHTET ni_:m}-‘qa:Ba
TION3HTE OT YenyriTe Ha JIPVSKECTBOTO B KASCTBOTO My Ha BredT:
Onpeneaase Ha MeTod 32 ApHSMIIBHTENHA OLEHKA HA - NIPOMEHNHEOTO. BEZHATPANKACHHE M DpeHeHka Ha
OTPaHHYERHETO
Hsaxon acroeopn 3a nponamxda Ha roTOBa NPOAYKIGLA BRTOUBAT OpPaso 3a Bppl@de v padaTH 3a oM, KOETO

NOpaxAa MpOMEHINRY BR3Harpakienue. [Ipn npidinsuTennara ouelka HA [POMeERAHBOTC BBIHArpaNIeRlie OT
Jpy#ecTBoTo C8 HIMCKEa I3 M3NOA3BA HIH METOIA Ha OYaKBaHaTa CTOHHOCT, W MeTOAA Ha Hafl-BeposTHATZ
‘CyMa, B3 OCHOBA Ha KOITO MeToa no-gofpe Moe Ja ce NPOFHO3Npa CYMaTa Ha BL3HATPAKIEHNETO, HA KOETO TO
W€ UM TIPABO.

19




Vi1 Bwarapaa 9 EOOJ
NOACHHTEJIHH BEJEKKH _
Ja roaubaTa. QpuKAI0yBaia Ha 31 gexemepu 2019 .

CrmecTBeHH ¢4YeTOBOIHH NpeNeHKH, NPHOIHINTEIHH OHeHKI H NPeIno/JOKeHHA
(IMpoOXBTREHIIE)

[ pudaAn3HTeTHE OLEHKH I HHEANOTOREHIIS (IPOABIKeHIIE)
Hpuxoedu om dozosopu ¢ Kiuenntit (Hpodv.aycerie)

HpyKecTBoTO € onpeasnuno., 4e METOIABLT Ha OHa_KBa'Ha"Ta CTORHOCT € MOZXOIAWL METOA, KoilTo mowmxe aa ce
1B3N0M3BA NP NPHGMMBNTENHATA, OUEHKZ HA MPOMEHIHBOTQ BLIHAMPAKISHHE 32 NPOIAKOATd HA roToEa
npoayKuIA ‘CTOKIY ofopyaRaHe © MpaBe. HA BPBLILAKE, :HMalfkl Ipeasui rodeMiti Gpoll JOreBopn © KIOHEHTIL
KONTO MMaT CXQIHN xapawrepucTuri.. [IpM npianzuTenHartd OUEHKE HA NROMEHIHEOTO BRIHACPAKICHHE 32
npoaaxGaTa Ha roTosa npoAykuwis /otoKy’ ofopyasade ¢ padati 3a oTeTsoKa. LpyaecTeoTo & onpeaednno., ve.
H3AQA3BaHeTO HA KoMm{HHAUNs T MeToga Ha Hafi-BepoaTHaTa cyMz H METOAA Ha. DYakBaWdTa cToliHoCT e
rmoaxeaawo. M3xfpannar méron. kolito nali-nofpe npengiana CyMaTé Ha IpOMEHINEGTO BBIHATPRAEIEHHE. CE
onpeneds OCHOBHO OT Gpod Ha HparoBeTe 3a 00eM, CBABPKALL ce B T0rosepa. MeToIbT Ha Haff-BepoaTHATA CYMaA
Ce [13M10/13Ba 32 AQFOBOPI 't €MTH-Npar 24 008, A0KATO METOIBLT 338 OMAKBAHATA CTONHOCT CF U3N0J2BA 24

_HOrOBOPH € TIOBENE QT eHH Npar-3a oeM.

Jlpemi Aa BKIOUN. KAKEETG K -Ad DUAQ pa3Mep .HA NPOMEHIHBO Bb3HATPAXAEHHE B: LEHATA HA CAENKATa,
Hpy#eCTBOTO NPEUEHARA JaiH CYMaATa HA TIPOMEHAMBOTO BB3HArPAKASHHE € OrpaHiveHa. Ha 6a3a nctopusyecku
ofiT.. Gilsyée OPOrHO3H ¥ dKTYAIHH HKOHOMHYECK yeaoeus JpywecTBOTO € orpeaenio. ye npu_ﬁ.ﬁnm-ﬂ‘-em]lne
OUEHKH' 38 TIPOMEHNHBOTO BLIHATPaKAEHHE He ca OO0eKT HAa orpaHnuenue. B mombiuenie, HecurypHocTTa Ha
TIPOMEHANBOTY BE3HATPARACHNE IS CE PA3PELIt B PANKUTE R KPATEK. NIEPION OT BpEME.

TIPOSU3UA 3 OUAREAHI KPEOUTIHN 3a2y0U 30 MIBPIOCCRH €3EAAHIA 1 QRINUEH 110 0020C0PH ¢ KIUEH I
HpysxectsoTo 13n0N3Ea MATPHUA 22 RPOBH3IpANE 33 w3uncnene ua OKS 3 THprosekiTe BIEMARHA 0 AKTHBHTE 110
10roBOpY ¢ KAHEHTH. TIpOUCHTHTE Ha NMPOBU3HpaHe ce GasHpar Ha IHITE Ha npocpaUlie. 33 MPYRR OT paziH4nK
CErMeHTH KIHERTH. KOIITO HMAT CXOIHH MOJENH Ha 3ary0a (Hanpusep: Feorpadekll NPMHUKIL, BAIL NPOAVKT, THT i
pefiTHHE HA KTHEHTA I HORPHTIE C aKPRXHTHRIT I apyri GOPMH HA 3aCTPANOBKA HE KPEARTH},

Martpuuara 3a° OpoBU3NPAHE THPEOHAUAAHO Ce ocHOBaBZ Ha TIPOLEHTHTE. HA NPOCpodNe; Habaiomasanl or
Jpyikecreoto B netopuecki anan. JpysrecTsore npeustpa MaTpHiaTa, 3a 1a KOPHIipa HCTOPHUYECKIHA DINT Cbe
3aryGHTE M0 KPEAHTH Yped skaroMBane Ha MPOrHO3HA HRGOphanna. Hanpisep., ako NpornosiiTe sa HKOHOMHUECKI
YCIOBHA (HANPUMED: op) TeH BhTpeLieH NPOAYKT) ¢ 0YakBa Aa cé BAOWAT Npes CARABAUIATA FOAMHA, KOSTO MOKE
Za noeegde 70 no-roiAm Spoii npdcpodua B NPOH3BOACTEERHA CEKTOP, HETOPHUYSCKHTE TIPOUEHTH HE MIPOCPOUMS Ce
‘KopHripar. McTopideckiiTe MPOUEHTH HA TPOCPOYNS. CE& aKTYaTH3NPaT KbM BCAKA OTYESTHA 1aTa M NPOMEHuHTE B
NPOTHO3HHTE NPHOAWINTERAHIT OLEHKH e aHATH3UpAaT.

OUEHKATa 33 KOPENalHATA MEKTY HCTOPHYECKHMTE TPOUEHTH Ha NpOCPOYHe, MPOTHOZHTE 324 HKOHOMHYECKIiTe
yenoena 11 OK3 npeacTapassa ChUIECTBEHA NPUONM3NTENHA OUSHKa. PasmepsT Ha OK3 & uyBCTEHTENEH CPAMO
BPOMEHN B OOCTOATENCTBATE: H NPOrHO3HPRHKTE KKOHOMHHECKN YCAOBHS. HCTOPHYECKNA onuT Ha Jpy#kecTROTO o
__GTH_O]J.[EI—_![‘]E Hﬂ Kp_e-ﬂ]-fTHHTe 33]"}f6[1 H l'lpOTHGSI']TE 33 l’IKO_HOhil‘I'?I__EC_KI’ITE‘ }:’C'IIGB_]-I_F_I MOWRE CLLIIO TRKA 14 He Ca
TPENCTABATEIHN 2@ PEAAHUTE. NPOCPOYILE OT-CTPaHa HA KauenTta B Optewe. Mudopmauns 2a OK3 no teprogckuTe.
B3EMAHUA: W GKTHEKTE 0. IOTGBOPH C KAHEHTIN Ha ,[[p)-_-n\_'e_é-raom € ONOBECTEHA B ITos cHuTenya Henemka 13,

IIpocususn 3a Oertormadic.

llpv;hecmmo MpiH2HaEa NPOBIH3IA 32 34D EIKEHHETO CH B4 IEMOHTHPA H2FpaacHIiz serporexeparop. OnpesensHero
H# HPOBI13]{HTEI 3a  ABMOHTAH ‘M3HUCKBA p'bI\DBD.JCTBOTO Ia Hﬁl‘]paBH npeuenha OTHOCHO pa3\0.’1]ITE 3a
BRICTAHOBABAHE Ha HMOTA BBPXY KOHTO ¢ H3rpaneH Berporenepampa B OBpBOHAYAneng My Bl Kum 31 :IF.'hEMBpH
2019 r,. Halt-no6paTa NPeUSHKA 32.HEO0X0NMMATA MPORU3NS’ 33 AEMOKRTAXK € B pasmep ka 114 xun. ae. (2018 r.: 112
xun. n18.). JorsaHutenta uudopyanus e npexcrasena s begexka 16.

Hoaezny Scleomy Ha MO, MaUHI 3 CoOPHCCHIR, H HEMAINEPUAIRN RINHEH

PHHAHCOBOTO OTUMTAHE Ha WMOTHTE, MalUMERTE B CROPBASHHATZ, M HEMAaTepUANHATE AKTHRH BROUBA
H3O0N3BaHETO HA TPUONH3NTENHU OUEHKA 38 TEXHNTE OYAKBAHK [IONE3IHM KIBOTH H OCTaTHYHM CTCIIHOCTH, KOIITG
ce BAINPAT HE TIPELIEAKY OT CTPAHR Ha prroeoncTeoTe Ha-Jpysecreoto. Hudopuauus a nesesmite »itB0TH Ha
WMOTH. MBUIMHH H CLOPBKEHHS W HeMaTepHaTHH-AKTHBH € TIpeacTapeHa B benewxgka 2.2,
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4. [TydAARYBAHT CTAHAADTIE, KOHMTO BCe OINE HE €A B CHAA H HE ca Bb3NPHETH NMO-PAHO.

Mo-moay ca npeACTABEHN HAKPATKO NyOA(KYBAMITE CTAHIAPTH. KOHTO BCe OWte He ¢a JeHcTsany 1AW He ca
OPIAGKERH To-pako o7 AdpyikecTBOTC KM AaTata HA HIAABAHE HA HACTOAWNA GHHAHCOB 0THeT, UNOBECTENO € KAK
B pAsyMHA CTeNeN MOXE Aa ce OHAKBA 13, OLIAT MOBAUAHI. ONOBECTABAHHATA, (BUHAHCOBOTO CHCTOSHHE M
PE3YATATHTE DT ASHHOSTTA. Korato pyvxecTBOTO BRINPHEME TE3IN CTAHIAPTI 32 Hupel neT. ToBd ce oHMaxea na
‘CTAHE. KOTATO TE BNA3AT B CHIL.- '

MC®O 17: 3acmpaxesame:it dozocopn

CTaHaapTHT BAH3A B.CHAG 33 MONIIUKH NEPHOII. 3aN0YBALIL Ha AAl ¢nea 1 suvapu 2021 r., KaTo ce N03E0AAEA TI0-
PAHHOTO MY TIPUITAraHe, NPH YCIOBHE ve ApyiRecTROTY npitiara chuio MCDO 13 [Mpuxoau no Aoropopit ¢ KAUEHTH
1 MCPO 9 dunancosil HHoTpyMenTH. MCO®O |7 3acTpaxoBaTeadii Q0TOBOPH YCTAHOBABA NPHHUUNNTE 3d
MP3HABAHE. OLEHABGHE, TPSNCTARAHE 1 ONOBECTABEHE HA 1131aNneHN 3'aciT1Ja,\;0_E_'aTenHﬁ Aorosopn. Chlo Taka, Tolt
UHCKBA MPHAArdHeTO HAa CXOMHM NPHHLLAL I [0 OTHOWEHNE HA MPE3acTPAXOBATENHITE  JOTOROPI H
IHRECTITUHOHANTE NOFOBOPH ¢ JAOMBIRNTEEH, HérapéHTx'ipaH aoxon: Leata Ha CTAHTAPTA € 14 L3HCKE]
APYKECTBATA 14 NpeaocTassT UHOOPMAUMATA. CBBP3IAHA B¢ 3ACTPAXOBATENHH z:torosopn NQ HauMH, KoHTO
A0CTOBEPHO OTpassea: Te3l aoroeopu. Tazn urdopMauna ocnrvpaaa -BaiaTa 2a nmpemn‘emi‘re Ha (HHAHCOBH
OTHETH J1a OUSHAT eieKTa, KOHTO AOFOROPHTE B paMiiiTe Ha obxeata ng MCDO 17. oxaspar Bppxy (HRAHCOEOTO
CBETOAHIE, ClJI[HaHCQBI{Te Pe3yITATH H.MAPHYKNTE BOTOHN HA ZpywecTsoTo. CTAHLAPTLT. BCE QUIE HE € MpueT oT
EC. Toii ne e npunomum 3z ipymectsoTo.

MCDO 3 Busuee vomdutit (H IMEHEHUA): _ﬂedu_mum_m 3@ GuU3Nee

HanmeHednaTa ¢a BCHNA 33 TOAHMIHY NePHONA, 3EN0YBAINN Ha Hax ciea | .;!Hyapﬁ-ZUEO' F.. KATO CEN03B0AABA NO-
paHHOTE MM TpHAarase. FasedeHiaTa pazscHaBaT MMHAMANHNTE H3MCKBAaHHA 3a Ouswed W orpagu4apar
AediununaTa 33 Suziec. MsmeHeHnaTa CHUIO Taka NPpeMaxBaT NpeleHxatd. Aaii TIasapHWTE. YUaCTHHIE ca B
CBETOAHNME T3 MPOMBHAT NNOCBAUM BI8MeHTH, NPSIoCTaBST HACOKN, MOINOMAraml APYIKECTRATA. B NPEUEHKATa,.
AanH NPUACOHTHAT NpoUec € ¢BIIECTBEH 1 BbBEAAT HR3albL/lAHATENEH. TECT 33 KOHUEHTpallid Ha Cripapenniiga
crofinoet.  Tea 3meneHus sée owe:He ca nppety or EC, fpyxécTeoTo Hie AHAAH3HAPa I OLEHH efeKTUTe: OT
H3MeHeHHATA BLPXY GHHAHCOBOTO CEETOAHHE W pe3yaTdruTe 0T JefiHocTra.

Himenennyn ¢ MCC 1 Hpedcimasane ng @ungneoen Omueny y MCC 8 Cyemogoona Hoaumiika, Hposent ¢
Cuemosodnme Hpudawzumenu Ouenry w Iperaru: dedununins 3a cviecneenoc

lsMeHeHHATa ¢ B CHAA 33 TOANLIAN NEPHOIN, 2ANOMBALNN Ha 1A cnea 1 anyapy 2020 T.. kaTo ce ND3ECNABA MO-
pAHHOTO MM npunarave. HMamehénuaTa pazackspar reduHMLUATA 33 CHUIECTBEHOCT 1 kak TpabBa 1a Obie
fipunarana TA. XaTo NPeNOCTARAT NPAKTHMeCKn Hacokl KOUTQ A0 cera ca ONAN BKMIGHEHH B APYIH MCDO.
HaMeHeHsTa: ChILO TAKE. TOICHABAT, U8 ChilleCTBEHGCTTA 38BHCH 0T €CTECTRBOTO, i 3HaMHMOCTTA Ha HRopMaunaTa,
Jlpy#ecTBOTO lfe' aHAAK3APa It OLeHH eQeRTHTE 0T HasieHeHHATa BRDXY PHHANCOBOTO CLCTORRUE AN Pe3VATATHTE:
oT deliHoCTTA.

Kouyenniyaana payua 3a QUHAHCOCo omuittane

BMCC ny8ankvea MamexenaTa Kouuentyansara pamka 3a GuHAHCOEO OTUnTane Ha 29 MapT 2019 r.. koATo e B
cHNa 33 TOAMINHH TEPHOAN, 3amoueamil Ha Wad caen 1 gHyapi 2020 r. KonuentyanhaTa pamkl ApEncTaBs
KOBUENIHITe: 38 'dJHHaHC'OBOTO -oT4iTane, paspaloTBaHe HA CTAHAAPTH, HACOKH OTHOCHO " H3TOTBAHETD Ha
HOCHSAOBATENIHA. CUSTOBOAHN NONMTHKM it -BACOKH KbM pasonpanem H MHTepRpeTHpaHeTe Ha CTaHZapTTe.
OCHOBEHTE NPOMEHH, BEBEJICHN B peenzupanara KoxuenTyanua pamka. 2a $NiHAKCOBO: OTAMTAHE, C& CBLpIaHH ¢
KORUENUHATE 33 OUEHKA, BRAIOUMTENHO (haKTopuTe, KONTO CledBa A3 Ce BiemaT mpensiui NpH nibopa ha Gaza 3d
OUeHKa, W KOHUEMLUMATA 32 MpeicTaBsHe # ONOBECTABAHE, BRANYHTENHO M KO ZOXOAH M Pasxomy ce
KHacHHUMPAT B Apyr BceoOXBaTeH JAOXGI. _K()_Hl.lel'l-'l‘_y.aﬂH_aTa paMKa. ChINO TAKA NPEIOCTaBd AKTyalnuiHipann
onpenencHua 33 aKTHE 1t MacHB # KPpHTeprHd 32 TAXHOTO NPH3HABAHE BLE duHaHCOBUTE OTHETH. HpyagcToTo LWe
ARANHINPA ¥ OUEHN eeKTHTE OT HAMEHEHIATA BEPXY (PHHAHCOBOTO CheTOSHME HIH PE3YATATHTE _OT_,ZLQF{HQC'!“ITE;.




¥l Buarapus 9 EOOK _
NOSACHHTETHM BEJEKKN N
3a roauuaTa, npukAKYBawa Ha 31 aexemepn 2019 .

4. OyfankysaHil ¢TAHIAPTH, KOHTO BCe ONe He ¢a B CHiAa H He ¢a Bb3OPHETH MO-PARHO
(Hpoan.IKeHIi¢)

Pegopata na pegiepenmpume nosasamety wa quxeedime npoennw - MCOQ 9, MCC 39 u MCPO. 7
(H?.-u_euemm) '

W3meneruata ca B CiHAd 32 FoANMHI IEPHOIN, 3a8N04BAU HA 1T caga | auyvapn 2020 r. u tpaGea 2a ce npuntarat
peTpocnekTHBAO. Tlo3BOAsEAa ce 1 NO-paHHDOTO UM [IpHNAraHe. Tlpes cem TEMBPH "0]9 r. Cpeeta no
MeAAYHAPeAHIITE cHeToBoARN cTaHaapTH (CMCC) nyinukyves HsMeneHua Ha MCDO 8. MoC 39 nMCoQ 7. e
goeTo mpukmoud gasa 1-or paboratd cu B OTrOBOP Ha edeKTITe BEPXY C[JI‘IHEIHCOBOTO OTUIITaHE OT pec])opma’ra Ha
MexAyOaHKeBITE NIHXEEHN npouentis. Pasa I me e oy cipa BBPXY npooneun, KOHTO MOTAT 14 BLIHIKHAT,
KOFaTo AHXBEHHTE NOKasare/id ObIaT 3aMeHeHN! ¢ Ge3pUCKOBM MMXBEHI NpouenTH. TlySaHKyBamiTe HIMEHSHHA
a,_qpe_c]ipa"r. HP_OD}]E_]\-}_]‘I._. BBIHHKEALIN JIORATC Tpac FAMANGTA Ha ChINCCTBEYBAULITES JHXBCHH [HOKA3ATSAN ©
aNTepHaTHEHIT TIINBEHH ._no[\'a-a:a_T_e.ﬂn. AEI_])ECI!]_)E}‘.F ce i"_q)fﬁ'FTH_Te B'pr}-’ CI'_IeL.I.IiQ)[Il.{_HH_ Cﬂ}’llali Ha _QT‘-lliTaHE Hé.
xeaKupade 1o MCOO 9  DuuahcoBy lHeTpymenTh w MCC 39 drnaneosn iiﬁCijt_NieHTli_: Mpusnasane: 1
OUEHABAHE, B KOMTD ¢¢ HAAArd OPHEHTIIpaK KbM OnJelleTo anadni., MaMenenuarta (IpenBIUKAAT |BPeMEHHIT

oOAeKHEH IR NPIORIMIL KbA 113HCKBAHATA . TPI XEUKHPAHe, B CAyYAlTe B KONTO CAasBaHeTO Ha-Te3d 3ICKBAHIA .

e !'[PHI\O TORIHAHD OT pEE})Op’\IﬁTa Ha pe(])epeH'rHuTe noxazarenn, Hpcmemn’e no3BONAsaT OTUITAHETO HA
\E,’L[)I\HPBHETO Ja ﬂpﬂﬂ'bﬂmll B !'I@]JHOI[EI HA HeCHI‘\-’pHOCT AQ.-7aMAHaTa Ha- ChINECTEY pamnTe ]Je(bepﬂHTHH JUNEEHH
nokazarenh ¢ ._amepi;a'rnBHn 0@3})119[\031‘] NAXBEHN HROKA3ATENN. HanpaBeHn ¢4 H3MeHeHHd u B MC(I)O 7

duuancosn  HucTpyMedTH: OnoBecTaBane, CLIMAcHO KOWTO Ce H3HCKBA NPemcTaBRHETO HA AOMLAHATETHA-

HHGOPMALIS - 32 HECUTYPHOCTT Ipit XeLKIPaHe & pesyaTaT Ba pedopmaTa. JIpyKecTBOTO. UWE aHan31pa 1t OLeri
edeKTIITE OT HIMEHEHHATA BBPXY PHHARCOBOTO CHLCTOSHHE MM PE3VATATHTE OT NefiHOCTTA.

5. Ilpuxoxu it pa3xoIH

5.1 [Ipnixonn oT PON3Beaend el eHepria-

[No-Aomy & NpeAcTaEEHA paztHERa Ha NPUXOIUTE OT NPOHIBEEHA €11, eHEPIHA

2019 2018

X3, I8, X a8,
1. Buzoge
- TIpHkomt OT Nponiita Ha ¢ASKTPOCHEPTI 10 TPEPePenIINaTHE LEHI it IPSAIE 980 1130
- [puxoan oT NpoAakHa Ha encKTPOSHEPruA [0 cpoGRANO A0TOBOPEHH Ut 210 77
= l'jplixoﬂli UT HeTeH NOAVHNTEISH HedasaHe ' 17 k¢!
OB110 NPEXORI OT JOFOEOI € KAHEHTH 1207 1213
2. Cecorpadgickn nasapu’
BEirapha 1207 1213
O8O0 RPUX0AR OT ACTOBOPH ¢ KTHEHTIH 1207 1213

Canna no noresopn

31 aexenspn 2018 r.
X, 18,

Twproeexu-r3emManns ([oscHnrenna denexea 9) 317

THRErOBCKHTE B3EMAHNA He Cd MHXBOHOCHH .

]
N}
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ITOSICHUTEJHYW BEJIEXKKH _
3g roannaTa, npikausana na 31 aexesmepy 2019 7.

5. Hpixoxn 1 pazxoxs (npoibaaeHIie)

5.2 Pa3xoilt 32 BbHIDHH YOAYTH

Pazxoad 3a danaHcipauia eHeprua

IonpeixKKa 14 TEXVILIU PEMOHTH

TexHiyeckd eKCIIOATALIAA H TEPFOBCKIL MEHHAKMBHT

Tleua sa 100TH0 10 MpPeKaTa
3acThaxoekn

Hpaﬁmi YEAYTH

CraebHi pasxomy

Jpyru

5.3 Apyro pasxoan

Hepwasay o ApYTH Taxcu

5.4 Gunancosu pasxean

Paaxodii 3a AlXEBI N0 3a8MM W NPHBACYEHN CPEACTEA
Hpyrn diiHaHcoBH pazxony
DHHAHCOBH PA3XOIN 38 IEMOHTAX HA BETROTEHEPATOp

6. HJamex BBPXY Aox0qiITe

2019 2018
Xit2. .76 XIL7. 4.
158 151
33 42
48 49
25 37
11 11
1
10 9
294 300
2019 2018
AR T xXiL7 98,
53 33
53 53
2019 2018
XU T4 X, A6
30 30
i N
1 A
52 50

OcHOBHMTE KOMIOHERTH HA Pa3x0Aa 33 AaHBK BHPXY JOX0I4 3a FOANHHMTE, NpuKmouBautn Ha 31 aexemepit 2019 r.

H 2018 r. ca:

OTtyer 3a Jox0IHTE
Pa3sxox 3a TEKYW JAGHBK BBPXY JONOAR -

[lpExOa AD ‘OTCPOMERH ZAHBLR

Pasxon 3a AaHBK BEpPXY J0X044. oT4eTed B nedanbara naM sarybarta

3019 2018
X3 76 XA, A6
35 30
10 5
45 30

[Iprnosxkyimara cTaexa Ha naHbra BLPXy noxonkite 3a 2019 r. g 10% (2018 r.: 10%). pez 2020 r. npunoxkumara.

fanwyHa cTaBka & 10 %o

EJ.
[#X]
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3z romiHaTa, pitkatoubalia Ha 31 askemepi 2019 r.

6. JanbK BBPXY A0X01ITe (IpoIbL.TAeH )

PHEHEHHETO MEKIY pEsxo3zd 23 JAWLK BBPXY 10X01a H C4eTOBCAWATa [ieuanda. YMHOMEHA MO BPHIOKHMATA
AaHELYHA CTABKAa 3a rOAUHITE, BpHkHOYBEaL Ha 31122019 1,2 31,12.2018 r.. & npeacTaseHo N0-200y:

2019 2018
XD, 18; X1, T4
CueToBCIHA NeYaadia mpean JaHbLl 444 442
Pasvon 3a zalbR BRPNY A0NCAMTeTIC TIpHIOKUMATE AaHbUHE 45 44
craeka or 10% 3a 2019 ¢ (2018 r.: 10%) -
Apyru - .
14 44
OTtepodennte zavblot kbM-31,12.2019 r. 1 31.12.2018 r. ca cep3adi ¢ cAeIH0TE:
OrueT 3a iHaHCORBOTO:
CLCTOANNE OTueT 3a goXeauTe
2019 2018 2019 2018
X7, TG, Xien. 76 AT 8. N 6.
OmepoveHt QQsyi RICHey. _
¥YcekopeHa amopTH3auEs 32 JAHBYHE Ueau (72} {62) [RR4)] (10)
Dmcpoveni JauuUHY arimiuen
Crada Kan{TaNH3aLHA - = - an
(O8e3ileRka. Ha- IbaToTpalitil akTHEY 31 31 - -
TMposirsis 3a NEMOHTAX 5 3 - 4
OTnHCAHY 3a3Ib/HEHH
TIpoBuH3HA 38 330BNKEENA
(19 (6)
Mpuxoa/{pazxoa) no QTCPOUEHH AAHBLN (16) (6).
OTchoveHN JaHbHHY NACHEH, HETHO (36) . (26}
Pasnenne Ha 0TcpoYeiiTe IAHBLUN, HeTHO N o
2019 2018
X, 36 X7, 16
Ha 1 auyapn (26) (20)
OTcpoueHn manbLu, NPUaHATH B Tevandata v saryfara 3a nepriona (10) (6]
Ha 31 neremBpn (36) (26)
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Ja-roanuara, npukmeyeanis na 31 aexemepn 2019 r.

7. Hyorn, MamaEd H CLOPBAKESHHR

OT4erna croituocr:

Ha 1 ssuyapn 2018 1.
TlpiizoduTy

Ha 31 pexeénppn 2018 r.
ITpyaotuth’

Ha 31 nexemepu2019T.

AMOPTHZAURA H 00e3HEHKAL

Ha 1 auvapy 20181,
Hanucnena-amopTii3anlis 3a rogiiHaTa

‘Ha 31 nexerippu 2018 1.
Hauucneda aMOpTH3ALLIIA 38 TOIIHATA

Ha 31 néxesgpi 201 9r.

Baaaucoen cToflHOCT!
Ha 1 suyaps 2018 r.
Ha 31 neremepn 2018 .

Ha 31 nexesspu 20191

CM)PM‘_EH“H; B niponec Ha .
AU i A QG0
obypyapane - HATPAMIUHS
XA a6 X3 6. XU A8
8081 3. 8084
6. - o4
8145 3 8148
27 - | 27
§172 3 8175
2813 - 2812
305 - 304
3118 - 3117
3118 - 3117
308 308
3426 3425
5269 3 5272
5028 3 5031
4746 3 4749

Ode3neHKa Ha UNOHTE, MU I COOPRACEHTT

KoMmanuaTa Mafika - Enen Upufip Jlaysp bearapus EAde H3BBPILHAA TECT 3a 06&31.1{:;1_1{& Ha rpynara Ha HeliniTe
TBIIEPHY IpYKeCTBa, NpH KofiTo CTOHHOCTTA Ha HETHHTE HHECCTHUHM. OUSHEHA N0 METOo2a Ha IHCKOHTHpaHNTE
[apHYHI NOTOW, HAIBHINARA OTYETHATE MM CTOMHOCT,

AMectt onagecmacana

Pasxoante 3a_npugcOliBane va ALATOTPAiiHM MaTepuany aktusi npez 2018 r ca cehpiamn ¢ 3rpakiaHeto Ha
CHCTEMA 32 NPeiaBaBe Ha JaHBH B PeaAHO BPeMe.

Y
LA
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NOACHHUTEIHH BEJEKKH

3a roAnHara, TpHKIoMBalla Ha 31 sekedspn 2019

8. HemaTepuaaud akTusy

OrueTra cToliHOCT:
Ha I auyapu 2018 r.
Ha 31 aexemspiu 2018 1.

‘Ha 31 dexemepu 2019 1.

AMODTH3RUIA i1 O0e3LeHRa:

Ha 1 snyapur 2018 .

HavuclieHa aMopTH3aliig 3a roanHata

Ha 31 nexemepn 2018 1,
Hauncnena aMopTiH3aiia-3a FOZUHATA

R: 31 nexemispat 2019 1,

Basaascosa croiinocr:
Ha I sayapn 2018 1.
Ha 31 gekemspir 2018.r.

Ha 31 aexkemspir 2019 r,

[lpapa Ha cTpoe 1

9. Thprosexi o APYIH B3EMARHS H AKTHEHY 10 JOTOBOPH ¢ KJIHEHTH

Bzemanna 0T KAHEHTIL 1 AOCTABY L

ABaHCOBH NAAIIAHHI

o Obwo
CEPBHTYTHH Npara.
XL L XU, J.
509 509
509 509
509 509
171 171
19 19
198 190
20 20
210 210
338 338
318 318
299 _ 299.
2019 2018
XHT. A8 XT38
317 413
39 33
356 446

TeproBEKITE BIEMAHHS He Ca TMXBOHOCHH M OBIIKHOBEHO. ¢4 ¢'CpOK Ha-NMalane 15 aun.

KbsM 31 NExeMEPH, BEIPACTOBMAT AHATH2 HR TBProBCKHTE B3SMAHHA. KOMTO HE ca 08e3lEHeHH, € NpelatTaBeH B

TadnuuaTa. No=n0ay:

Huto npocpouent:,

06 BATO 00e3UEHeHN
NI 8. X7 76,
2019 317 3

TTpocpoyehi, HO HeoBe3UeHeHH

=]
B3GR

60-90 90-120
IHW AHH =120 aun
XUT. 16, Xity: 76, XUT: 98,
182
- - 182
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3a roaudara, opukauBaia Ha 31 gekemepi 2019 r,

9. TepropekH 11 ApYrH B3eMaHHA H ARTHBH N0 J0T0BOPH ¢ KABEATH (MPoib /KeHne)

Topeoecrir-g3estunns

Trprosekn B3emanna. SpyTHo

Munyc: Hatpynava ofesuenka 3a Tpyano choiipagiin It HecsOnpasMi
B3EMaHIA

THproeexi E3gMaHUE, HETHO

Janbid 32 Bb3cTaHOEABAKE

Dpyri g3emanus

10. IMapuusu epedcTBa H KPATKOCPOTHI ACHOINTH

TlapuuHii cpeacTEa B 0aHKOBI CMETKH

11. OcHoBen KanprTan

3anHcad. kannTams

12. JIaxBOHOCHH 32€eMH H NPHBJIeYeHH CpeacTBa

ECEIEKTH BEM AIMKESH

e [Magewx
NpoLEHT Yo,

2019 2018
NET 6 XH.T. TG
37 113
317 413
39 33
356. 446
2019 2018,

NIt 38,

X, a6

165 84
165 84
2019 2018

“XudI. 6.

Xitr. 8.

5 5
5 5
2019 2018

3-meceueH
Kparkocpounn JOPHBOP +1.55%

T
ka2
1
=
jy—ry
p=]

13. IfpoBH3HA 32 TeMOHTAK

Iia 1 savapu
Tipusuara (Befexka 3.5

Ha 31 newemnpn

X3, 6.

Xt 76,

384D 4331

3 840 4 551
2019 2018,
X, 1B, A48,

112 66

2 46

114 112
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3a romiHaTa, TPUKAKYBaWa Ha 31 1ekenmepir 2019 1.

14. Tonprobeku i APYry 3a1bIKEHRS

33ABMALHIEA KbM A0CTABMHLM
JaabmReHIIA KbM CBLP2AHM NHUE
Hpyri 23261KeHIA- KEM . OI0 ke T2

2019 20138
X1, 38, Xt e
39 30
o 3
16 12
[} 54

¥CRoBHATA HA NOCOYEHUTE No-rope DIEARCOBH 3aAbAKER A ca KaKTO ¢AeaBa:

= TBpProBCKITE 3a3bAKEHNATE HE CATUNBOHOCHH It 081uaiino, C8 YPewAaT B ¥TOBOPEHIS CPOK:
= HaubuHMTE 332BAKEHHI HE CA IMXBOHOCHN il C& YpPemidT B 3aKOHCEO YCTAHOBEHNTE CpOKoBe;

- JlpyriTe 3agpaaEHus He Ca AHNBOHOCHH H 00HYAITHO, €& VPekIdT B YraBOpEHUs CPoxK.

15. OmnosecTsiBaHe Ha CBbLP3aHH AHLA

Kpaiina Roatiarug- ;;um_'éxa

KpaiinaTa komnanns-saiika ka Jpyxectsoro e Enen CITA.

Ofuarta eyMa HY CHSMKHTE ChC CEBP3AHA NIUA 0 ILAKNMATE .CANIA-28 TEKYWHA 1 NPEIXOIeH OTHETEH TIEpHO ca

npeiacTageHl KakTo cAelBa:

Hpopamion #Ha / ROKYIRI 0T CBbpP3aHn
JaHIA

Kovmanug-vaiira

Enen Ipuits Tlaywp Bearapus EAJL
EnexnTpuitn Tlayep bearapias EAJT

3aeMH 0T CEbpP3aHIE J1IIA
Kovmnmanua-adiisa

Enen I'pitiin Hayep Bearapiia EAJ
Ewnen Tpniin [MTaysp, Buorapus EAJT

2019
2018

2019

2018

2019
2018

2019

2018

Cymn, Cymuy,
IMpondxbyn da  Tloxynkt oF  THOMKHMH.OT  ThAKIMHE HA
CBbP3aH CBhp3aHi CELP3EHH CEbP3aHU
Jna Jnua nnua JIHLA
NI 16 X I8 X11..36. NHA. 16
- 57 - &
. 58 -
- 6.
- 3
Cyni, Cyniut.
ARAARNME-OT ThIAUME Ha
Noayueénn INaarenn ‘CEBp3aHH CEbP3aHI
AUXEH AUNBNH nuugE JHIA
Xua. ne. XHUA. T4, -XUR. 7I6. XHA, A6,
- 50 - 3840
- 30 - 4. 5351
3840
4 551
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3a romuara, npikiionpamd na 31 aekenppn 2019 r

16. OpoBecTiBane HA CBBP3AHNJIHIA (NPOILIREHHE)

YcioBHa Hd CRIRKUTE CbC CBBP3AHN JHUA

IMporaxdnTe HA W MOKYNKUTE OT CBBbP3aHU AHUE C2 H3IBbPIIBAT NO I0TOBOPEHH UeHH. HeisarakennTe canda B
Kj)as Ha TellHaTa ca Heodesnenend, Oe3nixpeHl (¢ HIKMQUEHIE HA 3qeRiTe) #1 YPEXKAGHETS 1M Ce N3EBPILIEA C
NAPAMEH CPETCTEA. 33 BIEMAHNATA OT 11 SATLKEHIATA KbM CBBP3AHN AMLA HE Ca TIPEI0CTABERIT 11N NOAydeHN
rapaiiin. JpyaccTBOTO H6 e U3BbPIINAC 00e3UeHKA HA B3ENARIE OT CBLP3aHH Aa Ken 31 gexemepit 2019 r.
{2018 r.: viaa). [ipérnen.za oGe3ieHnKa ce HIBBPIEA BEAKa (iHaHCORa FOIHA Ha §432 HA aHaduz Ha GuHaHcoeoTe
cheTodHie HA CRBPIAHOTO THLE 1 NTazapa. Ha KOfTo TO onephpa.

17. Tlead ¥ MOJHTHKA 32 YUpaBJieHie Ha (UHAHCOBHS PHCK H KAMTala

Ocnobrirte putadcoBl nackssn Ha JPyKeCTBOTO BKTIOMBAT THXBOHOCHH 32eMH M NpPUBICYEHH CpemcTea, i
TBProBCKM 3a3wTAcHIA. OcHOBHATA 1€7 HAa Te3i (MIHAHCOBHM HHCTPYMEHTH e A3 Ce OcHrypu, fuHaHcupade 3a
AeiiHocTTa Ha JlpyskecTBoTO. JpyAKecTBOTO NpITekRaEa PUHAHCOBH aKTHBH KaTO HampHMEp; THPTOBCKI B3EMaHMA u
napuyHy cpe,n‘cma'ﬂ_ KPATKOCPOYRI. AeN031UTH. KONTO BL3HIKEAT MPAKO 0T 2efHOCTTa,

TTpe3 2019 r.. kaxro #-npes 2018 r.. JIpVkeCTBOTO He NPHTEXABA M He THPIYBA -C JEPHBATHBHM DIHAHCOBA
HHCTPYMEHTIL

OCHOBHHITE PHCKOBE, NPOHATHYANN OT (IHAHCOBITE GHETRYMeRTI Ha JIPYAecTBOTO Ca JHXBEH PHCK. MIKBHIEH
DUER, BATYTEH pHCK M xpeditréd puck. [lomnTHkarta, “KOSTO phROBONCTBOTO Ha [IpyiRecTBOTG mnpmiara sa
YNpagaeHiie Ha Te3l pHCKGBE. e 00odileHa T0-20my,

Huxeen price

ApiskecTBOTO & N3ACKEHO Ha PHCK. OT NPOMSAHA B NazapHHTE JHXBEHH OpPOLEHTH, OCHOBHO, No OTHOWEHHE.
KpaTKOCPOYHHTE 1 ABATOCPONAH Cii BHHAHCOBY HACHBH C-TIPOMEHINE (NAARALL) AMNEEH. NPOLEHT, TTomiriikara Ha.
,[[_p}'-'}lcecrsom- e A ¥rUpapfdpa pasXoiuTe 34 JTHNBH upe3 M3fodiBaHe HA' HHHAHCOBH MHCTPYMEHTH, KAKTO ©
dinkepan (. Taka H ¢ ARBAUNE AXBEHH TPOUSHTH.

Juxeuden prck

EdexTisHOTe yNpaBieHHe Ha IMKEMAHOCTTA Ha Jpy-KecTROTO NPeiioiara 6Curypasans Ha 10CTaTkHO: 00opaTHl
CpencTEa, MPEAMMHG, UPEs KPaTKOCPOYHO dHHaLCuDaHe 0T CRbD3aHI AHLA.

Bazvmen puck

OpvsrecTBOTO N3BBLPMBA NMOKYTIKI, Op0JdK0H, npeaocTapiRe M NOAVYABAHE HA 3BMIL B HYHKIAECTPANHI BaA¥TH B
cepoThii KaTo Bany THHAT Kype AekiEspe e dnxcnpan na 1.95383, sanyTunatr phck, NpOIHSTHYEHL OT €BPOENTE.
eKCI03RLUMH Ha JpyiKeCcTROTO & MEHHMAaNEH.

18.  Hesis it NOAMTHRA 32 YOpaBAeHHe HA GHHAHCOBHS PHCK I KanuTaia (IPOIbIKeHNE)

Kpedumen pric

Apy:keCcTBOTO, THPryBEZ eAMHCTESHO & YTEBDHeHH. Inateswociocodnt kontparenTd. HeroeaTa nonutdea e, Me
BCHGKH FAHEHTH, KONTO KenasT aa 'f'.b_pr}-‘B'a%r Ha OTTOHEHO MAatuaHe, TIoANeAaT HA: NpoUeAvVpNH . 3a NpOBepKa Ha
FAXHATA NJIaTeRKOoCTOcOOHOCT, (JcBen TORA, CANlAATA DO THPROBCKHTE B3EMABUATA C¢ CHEANT TEKYLLO, B pégy;i-_rar Ha
KOeTO ekendsmuiATa da Jpyaecrsoro no. TpyasochOupaemy M netnOlpasMl B3eMadHaA HE € (LUIECTREHA. H_?IMa
3HAUUTENHIT KOHUCHTPAUWi Ha KpenuTeH puck B JpysxecTsoro. KpemTHMAT PHCK, xoliTo Bb3HHKBE OT APYFHTE
dHEAHCOBR aKTHEHM Ha JIpyKeCcTBOTO. KaTO HBOPHMEP, fapuyHH CPEencTsa. §  APYrl (hIIHAHCORM. AKTHEM..
NPSOCTARAARA. KpellTHATA ESKCMO3MUMATA Ha [IpwkecTBOTO, MAPOWITHYALIA  OT BBIMOKHOCTTA HETOBHTE
KOHTPAreHTH Aa HE M3NLAHAT CBOMTE 3a0hlHEHNA,




YI Bearapus 9 EOO] |
NOACHUTENHN BEJTEKKH

3a roxuHaTa, npuKAoysama-sa 31 nexeaspi 2019 r.

19. OUHAHCOBH HHCTPYMEHTH:

Cneapsawmata rafanua obodufasa npoMeHnTe B NACHBOTE, TROM3ITHUAL OT (HHAaHCOBE: AfiHOCT, B TOBE& 4MER0

KAaKTo TPOMEHH, CEBLDIAHE C DAPHUHIL NOTOUN. Taka H HENapliuHi NPOMEeHH. KATO CLALPEA PABHEHHE MEKIY
HauafnHuTe It kpajiniTe canga B oT4eTd 332 (HHAHCOBOTO ChCTOAHIE HA MACHBUTE, NMPOMITHYALL OT BHHAHCOBA

2eitHOCT 33 COMMHATA, NPHKAKYBAMA Ha 31 aexemepi 2019 1.

Beneawa 19.1 Gunancosn naerpymerTH - IIpoMenn B macuBATe, IPOHITHMALIN 0T (HHAKCOBA RefIHOCT
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20, Cp0nrTHA cjle] 0TYETHATA AATa

He. ca Kacteininn gpyrn cedutus CRed OTYeTHATA JATd. KONTO A& HAMATAT AONBIHMTENHH. KOPerUHH I 1AM

ONOBECTARAHIA BLE (PHHAHCOBHA OTHET HA HApymecTrOTO 32 FOAMHATA, RpHKAIOYBAIA Ha 31 geéketepn 20191
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