
III}T5P I4MTIEKC TPEtrAI{HI EOOA
IIPI{JIO}KEHI,IE KbM rOArrrIIEH OLIHAIICOB OTqET
3a roAr{Hara, npurcrrorrBaula Ha 3 1 gexeMaprE 20 16 r.

(ecuurn cyaau ca B xHJrrAr4 JreBa, ocBeH aKo He e ynouenaro 4pyro)

06qa nu{opuaqun

,,llIlTbP I4MIIEKC TPEIZII4HI" EOOI e eauoltqHo AplxecrBo c orpaHr{qeHa orroBopHocrJ
yqpeAeHo c peueHr4e Ne 1/ 0,a. Is 87111999 r. ua BeluxorT pnoBclttl oKpbxeH cbA.

Ce,qaruule u aApec Ha ynpaBrenue: rp.Be:trxo Tr,puoso, yl.Marucrpa:na J\! 5

EAr.treH ugenu<[HMqHoHeH KoA: 831657540

Ocuoanara 4efinocr na lploxecrooro e 4efiuocru ua nurefiuu saregenua.

CavocroqrerHusr (uerouco,ru4npaH) $uuaHcor oruer ua,,llIYfbP I4MIIEKC TPEiILUHI"
EOOI (,,!ppreonoro") sa rotuHma, npuKrroqBaula ua 31 genevnpu 2016 r., e olo6peH sa
rr3AaBaHe cbrnacHo peueHr4e Ha O6uro cb6paHue ua ,{pyarecreoro or 31.05.2017 r.

Ea:a ga [grornqHe

@unancoeuqr otqer e H3torBeH ua 6a:a ucropuuecxa ueHa, Karo B onpeAeneHn cn) ran ca
B63MoxHr.r H or.[eHKr.r Ha orrpeAeneHr.r aKTTTBLI H rracnBr.r rro cnpaBe4lnea crofiHocr, KoHTo ce
ONOBECT'BAT HA CbOTBETHI,ITE MECTA IIO-HAIAT6K.

@unancognflr orqer e npeAcraBeH e 6urrapcxu lera rr Bcr{qKr.r rroKa3areJrrr ca 3axptmeuu .qo uafi-
6:ru:xr.rte xrl,:ra4a 6urapcxu .neoa (xul. :ra.), ocren aKo He e ).'IloMeHzrro Ap),ro.
@uHancosux'r orqer e x3rorBeH B cborBercrBue ctc 3axona ga cqeroBoacrBoro r,r Ha.uuoHarHltre
cran4apru sa SuuaHcoBr,r orqerrz 3a Manxu H cpe.4Hr.r fipeArrpr4rrr,r, (HCOOMCII).
C npoueuu s 3arcoHa sa cqerorogcraoro ( ffi, 6p. 86 or 2007 r.), a cula or 0l auyapu 2008 r. ca
HanpaBeHH npoMeHH esn r[opuara n cbAbpxaHr.rero Ha orAeJrHU cr,craBHu vacrra na Suuaucoour
orver. @opuma u cr,ArpxaHl.Iero Ha Hacrorl{}r, t[IEtaucon orqeT ca [p]rBeAeHr4 B cthorBeTcTBlre c
HOBr.rTe r.r3r-rcr(aHr,r, Ha crreToBoAHoTo 3aKoHoAaTencTBo, KOeTO HanOXU npoMeHr.r B AOCera
r43noJr3BaHr.r, t[opum ua ro4uuten rpuuaucoe o'rueT .

Cpaenlrre.nnlr 4aHuu

B uacT orulnr tluuancon orqer ca [peAcraBeH[, LI AaHHr.rre or npeaxoaHara ro4nna. Hanpareuu ca
rrpoMeHu nra Qopuara u ct4bpxaHrrero Ha orAenHr4 crcraBHr.r uacru Ha <[unancoBfi.s mqer,
c6uracHo ropecnoMeHarr.rre rrpoMeHr,t s 3a(oHa sa cqeroBoAcrBoro, Koero HaJroxr4 npeo6pa-:1,nane
Ha uu<[opuaqu.ara or npeAxoaH[q nepuoA, TaKa qe aa cr,orBercrBa Ha re3r, npoMeHrr.

Crrqecrnenu crreroBoAHr{ npeueHKlt, npu6,rnture.rnN orleHr(r, rl rrpeAlorolx€Hrlq

Cueroao4nnre cralrAaprrl r.r3rrcKBar or pbKoBoAcrBoro Aa rrpunoxr4 HrKou cqeroBoAHu



npeArroroxeHrrf, H npu6nr,r3r.rrelrHH cqeroBoaHr.r nperIeHKI4 rrpr.r r.r3rorBrHe Ha foauuIHI,L $nuaHcos
orqer u npu onpeAerrHe crofiHocrra Ha Hrxor{ or aKTrrBr.ITe, IIac}IBure, rrplrxoAr4Te ], pa3xoAure H

ycJIoBHHTe aKTr4Bu v. \ac Bla. Bcra.rxra re ca ussrpIrreHu Ha ocHoBara ua uafi-go6para npeqeHKa,
KoflTo e Ha[paBeHa or pbxoBoAcrBoro KrM Aarara Ha rcrorBrHero na Sr.rnanconul oruer.
@axrr.r.recrure pe3yJrraru B 6r,geqe uorm ga ce pa3rnrraBar or Ha[paBeHr.rre npn6:rusurennr.t
oqeHrfl{ u pil3JII{Ka:Ta Aa e ctqecrBeHa 3a QHHaHcoBI4fl orqer. Te3n oqeHKr,r ce npepa3urexAar
peryn{pHo r.{ axo e ueo6xoguua npoMsHa, nocJlelHara ce ocqeroBoAflBa B flepro.qa, npe3 KofTo e
CTAHAJIA I-l3BECTHA.

IIIYTbP I4MIIEKC TPEEII{IIT EOOA
IPIL]IOXEHI{E KbM IOro{IIIEH OT.THAIICOB OTIIET
3a roArrHara, np[KrroqBaula Ha 3l gereunpu 2016 r.

(nclrvruz cyun ca B xunrAr,t JreBa, ocBeH aKo He e ynoMeHaro Apyro)

06o6ueuue Ha ctulecrBeHure cqeroBoAHn rroJrrrrlrrrr

.{r,.nrorpaft nu MareprraJlHu anTrrBrr

[r:rrorpafiuure MarepraanHr4 aKTr4Br,r ce orr{r.rrar no ueua Ha npr.rAo6r4BaHe, HaMaJ]eHa c
HarpynaHrlTe aMoprx3aqrlu u zary1u or o6e:qenxa.
llrpnoHaualuo BceKr4 AbnrorpaeH MareprraJreH aKTuB ce orleHrBa ao rleHa Ha npuAo6usaue, rorro
BKJ'rroqBa no(ynHara rleHa u BcurrI(H npeKH pa3xoAr.r, cBl,p3aHu c AocraBKaTa H nycKaHero My B

eI(crIJroaTaIIlL ,

llocle4oaulu pa:xoAr.r cBr,p3aHu c onpeleJreH AbnrorpaeH Marepr,ralJleH aKTr4B, ce npu6anar xru
6a:rancooara cy,rua Ha aKTIrBa, Koraro e BeporrHo ApyxecrBoro Aa r4Ma ltroHoMr,rqecKr.I rroJI3tI,
HaABltIIIaBarrIr4 m,pBoHarra!'rHo oqeHeHara e(beKTr,tBHocr Ha c,t,ulecrByBau{us aKTr.tB. Bclt.rxu gpyrlr
nocJIeABauIr4 pa3xolu ce npr43HaBar 3a pa3xoA 3a nepuoga, r xofito ca nanpaBeHa.
Auoprusaquure ce u3qrrcJrtrBar Ha 6aga :runeinur ueroA 3a cpoxa Ha flore3Hr.r.fl xrlBor Ha
arrr.rrure. Auoprri3alllroHHrrre HopMr.r ca onpeAeJreHl,r or pbKoBoAcrBoro Bb3 ocHoBa Ha oqaKBaHr.t,
rroJre3eH xt.IBor no rpynu axruBu. Ha.{ucr.flraHero Ha aMoprr.r3aqx{ 3anoqBa or Meceqa cneABau_t
Mecerla Ha npr,rAo6noaue na auoprfi3t pyeMr,rre aKTuBu.

,{t lrorpafinure MarepnanHr.r aKTLIBLI ce orflr,rcBm IIpu npogaN6ara uu Hnr4 Koraro He ce oqaKBar
Hr4r(aKBH 6r4eIqu uxonoltuqecKr.r rr3roArz or rf,xHoro rr3noJBBaHe, ulu npu ocno6ox,qaBaHe or rflx.
Ieqa,'r6ure lrrtl sary6ure, Bb3Hr.rKBaIrIIz nplr or[r4cBaHero ua arruna (npegcraBr.f,Baulu pa3JIHKara
MexAy HerHr4Te rrocrtn,reHr.rfl or npoAo(6ara, aKo HMa raKr.rBa, ra 6alauconara croiiHocr Ha
arcrr.rsa), ce turouBar B orqera 3a rrplrxoAlrre x pa3xoflr.rre, xoraro axrraslt 6bAe ornrrcaH.
B rpar ua acara rfHHaHcoBa roAr.rHa, ce r{3B'r,prrrBa npeueA Ha ocrarrrrHrrre crofiHocrg, nojre3Hq.,r
XHBOT U np[{JlaraHrrTe MeTOAL Ha aMOpTr43aIIU' Ha aKTI.iBLITe I{ aKO OqaKBaHU.gTa Ce pa3JIUqaBaT OT
rrpeaxoAHr.rre npn6luslrre:llz orleHKrr, nocJre.4HHTe ce [poMeHrr rrepcneKTlIBHo.

Heuatepua.nnlr axrunu

Heuarepua.nuu're aKT[Brr ce orleHrBar napBoHaqa;rHo rro rleHa Ha npugo6noaue. Cleg
nrpBoHaqaJ'rHoro rrpr,r3HaBaHe, HeMarepr4anHr.ire aKTr.rBu ce orquTar no qena na npra4o6r.reaHe,
HaMaJreHa c HarpyrraHrrre aMoprx3arlr4r,t r,r Harpynauure aary6n or o6$qeHKa.
Heumepualuure aKTuBtI, c orpaHr4qeH nore3eH xuem, cb auopru3r,rpar 3a cpom Ha rroJre3Hr4, HM

xr,IBor H ce recrBm sa o6esqeura, Kofaro crulecrByBar rrHArrraquu, qe crofiHocrta r4M e

o6esqeuena, floue r xpaa ua rcma rplruaucoBa roAr{Ha, ce r.r3B6p[Ba nperJreA Ha rroJre3Hll[ xr.rBor



X NP}UA|AHI4TE METOAI4 HA AMOPTI,I3AIIU' HA HEMATEPI4ANHI,ITE AKTI4BI,I C OrPAH}IqEH TOIE3EH X],IBOT.
Ipouenure r orIaKBaHI4.s noJIe3eH xl4Bor I,IJIu MoAen Ha I(oHcynupaHe na 6tgeulr.rre r.rKoHoMr-rqecxr.t
}I3|OAI.I OT HEMATEPI,AJIHI1fl AKTI.IB CE OTqHTAT qPE3 NPOM{HA HA AMOPTI,I3AIII4OHHI,IS CPOK I-IJIU METOA
Ir ce rperr,rpar Karo npoMflHa B nprr6:rugurelnure cqeroBoAHlr oqeHxx.
fleqal6nre u,'ru sary6lrre, Bc3HhxBau{u npu ornucBaHero Ha HeMarepxalreH aKTr.rB,
rrpeAcraBjrrBarIr,r pa:]nr{r{ara Mex,4y HerHr.rre rrocrrrrJrenut or npo4aN6ara (axo uua rarcuaa) u
6aaaHcosma crofiHocr Ha aKTr.rBq ce BK;rroqBar B orqera 3a np[xoar4Te ]l pa3xoAr.rre, Koraro
arrunrt 6lge ornucau.

O6e:uesra Ha aKTrrBr{

KrM ecsxa orqerua gma ,{plrNecT noro orleHqBa Aaru crqecrByBar lrHAxxaurlu, rre AaAeH aKTHB e
o6e3qeHeH. B c,'ryuafi na raxrasa vHAuKa\uv,{pyxecrnoro onpeAeJrrl Bb3craHosrrN{ara crofiHocr Ha
TO3r'r aKTrrB. B'r,gcranosuMara crofinocr na axruBa e rro-Br.Icor(ara or clpaBeAnr.rBara crofiHoc!
HaMaJreHa c pa3xoaure :a npogax6a Ha aKTr4Ba r{JI}r na o6exra, reHepnpaq nap}IqHE floror.tr4 n
croftHocrra My B )Trorpe6a, Koraro 6a:rancoeara crofiHocr Ha AaAeH aKTr.tB e rlo-Br.rcoKa or
HefoBara Bb3craHoaraua crofinocr, roi ce cqr.rra ga o6esueHen Ir 6araHcosara r4v crofiHocr ce
HaManf,Ba Ao HetoBara Bb3craHoBr,rMa crofi Hocr.
3ary6ur:e or o6esqeHKa ce [prr3HaBar (a.ro piBxoAu B orqera 3a npxxoAr,rre u pa3xoArzre.
KrM scqKa orqerua gara,{pprecrBoro nperleHflBa Aalrrr ctrqecrByBar r4HAuKa\u , ve sary6ara or
o6e:qenxa ua arrHB, Korro e llpr43Hara B rrpe,qxoAHr.r nepHoArr, Moxe Beqe aa He cbulecrByBa r4Jrr,r

nr,x e naMa.nqra. AKo cl,ruecrByBar rrogo6Hr.r nnluraquu, ,{pyerecrooro onpeaens Bb3craHoBuMara
crofinocr na rogn axrun. 3ary6ma or o6esqema ce rrscranoerna o6parHo caMo roraBa, Koraro e
HacTl[una npoMsHa B npeqeHKHTe, I8[OJr3BaHU rrpu OnpeAeJr{He Ha Bs3CTaHOBrrMaTa CTOfiHOCT Ha
aKTHBa, creA rrpr43HaBaHero Ha nocneAHara 3ary6a or o6esqenxa. B rosu cl1"rafi, 6arancosara
c,rofiHoc,r na axruBa ce yBeJrlrqaBa Ao HeroBara Bb3crauograua cro Hocr.
BrscraHoessaHEro ua sarySa or o6e3rleHKa ce npH3HaBa B orqera 3a npuxoarzre H pa3xoar,rre.

III}TbP I,IMIIEKC TPEfrII4HI EOOA
lPu,IoxEHI{E K5M IO4,IIIIEH OI,IIIAIICOB OTqET
3a roArrHara, fipuKrrorrBaula Ha 31 4exelropra 2016 r.

(rcu.ffiu cyraz ca B xr]Jlf,arl JreBa, ocBeH aKo He e l.nouenaro gpyro)

(Dnlrancosu tlHcrpyMenTn

(Drlnancorure arruBlr, c rr3KJIIot{EH[le Ha xeAxl.{palu}rre HHcrp),MeHTu, BrurrcqBar cneAHnre
Kareropur{ i[unancoru r4Hcrp)a{eHTr,I:
. 3AEMI,T I4 BEMAHI.I';
. Qunanconu arrvBl4, olquraHr rIo c[paBeAnr,rBa crofinocr g neqar6ara ulu sary6ma;
. r.rHBecTr.rq n, A6pxaHr.r Ao naAex;
. Sr.ruaHcoru axTrrBr.r Ha pa3nor'roNeHue sa npogax6a.
olauancoeure [acr4Br.r BKJrroqBar 6anrosu saer4r4 r.t oorplpa$rra, mproBcKr4 r, apyr]r 3aArnxeHu, r,r

3a.qr,rxeHr4.s no t[r.traucor :rusr.rur.
@uHancogute rrHcrp) 4eHTr,r ce orleHrBar npr,r ntpBoHaqar'rHoro npn4o6ueaue rro qeHa Ha
npugo6uaaue, Koqro BrorroqBa c[paBeAJrr.rBara crofiuocr na 4ageuoro (npu rfuuancor anrun) uru
nor) reHoro (npa r[unancon nacun) u pa:xoAure no rr3BsprrrBaHe Ha cAeJrKara c rfuuaucoeu
!IHCTP}1!{EHTII,

c.ne4 nr,poouaua:rHoro IrprBHaBaHe ce oueHflBar no cnpaeeg,rlaa crofiuocr tfraHaucoeure aKTaBh,
ruacuQuqupanu raro r[uHancoau aKTr.rBx, AbpxaHr, 3a rr,payBaHe u $nnaHcoouie axrunu,
o6raenu :a npo4ax6a.



C,re4 nr,pnouaua:rHoro rrpr43HaBaHe ce oqeHrBar no aMoprr43r,rpyeMa crofiHocr, c [oMouITa Ha
Irero4a ua e$exrt4B[ara rr4x&a, uHBecr],1.t]J1.u, AbpxaHu Ao HacrbrrBaHe Ha naAex, r.r 3aeMu r.r

B3eMaHr.r.{, npe,qocraBeHr,t or npeAnpll.srr.rero I,I HearpxaHr, 3a r6pr}tsaHe, ror.rro r.ruar tpnxcupan
IIaAex.
3aen,, E Bger\4aHHrr, npeAocraBeHr.t or lplrxecrooro, rorlro Htlrar $uxc[paH naAex, ce orq rar rro
ce6ecrofisocr.

Ilueecmu4uu e dtulepuu npednpuamun

lr,u1epHo rrpeAnpr,rrrrre e roBa, Koero ce (oHTpoJrr{pa or ,{plxecrnoro B pe3ylrrar Ha rrpr{rexaHue
sa 50 ua cro unu noBerre or npaBara Ha Drac B rrpearrpurrr4ero.
I4Hrectnqurare B AluIepHr, [pe.4npHf,Tr4q ce oueHgBar no ce6ecrofinocrgtu MeroA.

I4ueecmuquu e acoryuupauu npednpuamus

Acoquupauo npeAnprzrrrue e roBa, B roero ,{pyxecrnoro yllpalnHrlBa 3Haqr4TeJrHo BJr}igHhe B
pe3yJrrar Ha npnTexasue ua 20 Ha cro r4Jrr.r noBeqe or npaBara Ha Drac B flpe,qnpuqrr4ero.
Hurecruqulrre B abuepHn rlpearIpr-rsrr.t.s ce or{eHcBar no ce6ecrofisocrnult Mero.{.
Bsettauus.
BsevaHuqra or KrHeHTL ce oqeHrBar tlo HoMI,IHaJIHa crofiuocr npu rrxHoro Bb3H].IKBaHe B JreBa.
Kr,N.r 6aaancosara Aara ce orqurar Ha nerHa 6asa upe3 HaMaJrrBaHe c eBeHTyaJrHa HarpynaHa
o6esqeHr<a.

O1esqeuxa na QuuaHco*u akmuau

,{pyxecraoro nperleHtrBa Ha Bcrra 6a.naucoea gara AaIJrrr ca Hanxqe o6exruenr.r gonasarencrBa 3a
o6esqeHxara Ha t[r.rHaHcoB aKTr,rB, rrnrr Ha rpyna or Sunaucoru amunu.

Ilyx,qecrpanna na.lyra
ouHaHcosu.qr orrer e npeAcraBeH n 6r,rrapcrr.r ,rera, Korro e t[yur<quouaauara Bantra y Ban].Tara
Ha npeAcraBrHe Ha ,{pyxecrroro. Cge:rxrzre B q)DqecrpaHHa Bzrn},Ta nbpBoHaqanHo ce orpa3rBar
nr,r <[yurquonaaHara BaJD/ra no o6uensu.s K)pc Ha Aarara Ha cAenxara. Iorl,nxara u npolax6ara
Ha Ban)"Ta ce orqr{Ta IIo K)?ca 3a cGorBerHara cAenKa. Ha 6araHcosara ,4ara ce rr3B6prxBa
npeoqeHKa, IIo 3aKjrroqllTenHr4, K)pc K6M 31 geXeiraopu, Ha napuqHr.rre rlo3rrqurr B rllD(AecrpaHHa
BTNYTA XATO Bb3HI.IKHANIITE K)?COBI.I PA3NIIKI,I CE OTHAC-ST B OTqETA 3A NPUXO.4I,ITE I] PA3XOAhTE.
repuo4uvno no nperleHr€ Ha p'KoBoacrBoro raKaBa npeor(eH*a ce r{3BbprIIBa B xpaq Ha BceKH
MecerJ c orrrrrraHe Ha KjpcoBr.rre pa3nr.rKu Karo reKyur npfixoA r.rnu parxo4. flpu norpe6reHue Ha
Ban),Ta ce r43non3Ba K)pcr,T Ha qenrpalnara 6aHKa 3a cborBerHara Aara.

IIIITbP IIMIEKC TPEfr4.IIrr EOOA
IIPI{JIOXEHI{E KbM IOAI,IIIEH OLIHAHCOB OTTIET
3a roAr.rHara, nprrKnloqBaula Ha 3 I geKeN.{apu 2016 r.

(acuuru cyuu ca B xt nrAH JIeBa, ocBeH aKo ne e yuoueuaro gpyro)

Pa:xo4n rro 3aeMrr

Pa:xo4ure no:aeMu ce nplr3HaBa:r Karo pa3xoA B flep]roAa, n rofiro ca usnrpurenu.



Matepua.rnn sanacr.r

Marepuaruure sanacu ntpBoHaqarHo ce orleHrBar no qeua ua npugo6uBaHe, BKJrroqBaI{a
pa3xoAr.rre no 3arqmyBaHe r,rJrra npepa6orra, u Bcr4qKH Apyru npeKr.r pa3xoAr,t, cBT,p3aHH c
npn406usauero. Brn $uuancoeure orqeru ce flpeAcraBfiT no no-HricKara or ce6ecrofiuocrra u
HerHara peaurr{3r.rpyeua croiuocr.
Heruma peaausupyeua cT ofiuocr e flpeAnonataeMara rrpoAtDrHa rleHa B HopManHu, xoA Ha
cronaHcKara Ae Hocr Mr.rHyc nplr6nlrsute:uro orleHeHr.rre pa3xoan 3a 3aBcprnBaHe Ha
npolr3BoAcrBeHr4l rlnKt,n r{ Te3r,I, ronro ca neo6xogrzMrl 3a octulecrBrnaHe Ha npolax6ara.

Ilapuuuu cpeAcrBa

Iapuvuure cpegcrBa Bn.lrroqBar raprrqHu cpelcrBa no 6anxos]r cuerxu u/u,ru e 6poft.
Oruer, r :a napuqnure nororlu e cr,craBeH no npexlu MeroA.

JllxsoHocHrl :aeMrr rr rrprrBJreqeHn cpeAcrBa

flpu nrpeouauarHoro I,rM npr43HaBaHe, Jrr,IxBoHocHr.rre 3aeMr.r H np[rBJreqeHr,r cpeAcrBa ce oueHsBar
no clpaBeAJIIiBara crofiHocr Ha noJlyrleHoro, HaMaJIeHa c flprKo cBbp3aHr4Te pa3xoAH no cAenKara.
C,reg nrpeouaualHoro rrM npr.r3HaBane, ,{pyxecraoro orleH.,rBa Jll-txBoHocHr.rre 3aeMr4 r.r

npHBJreqeHu cpeAcrBa IIo aMopru:upaua crofiuocr c r.r3non3BaHe lrero4a Ha eserr[BHrIr JIAXBeH
r[poqeHT. fleqa,r6ure u sary6ure or Jrr4xBoHocHrrre gaeMlr u nplrBJreqeHr,r cpeacrBa cg npll3HaBar B
oTrreTa 3a [puxoAr.rTe 14 pa3xoII,ITe, KoraTo rracr-lBbT ce oTrrr,rcBa, KaKTo u qpe3 npoqeca Ha
aMopTrr3aqr4r .

Ocnonen xaflnraJr

ocHognrisr xanuran e npercraBgH no HoMHHaJIHara crofiHocr u ctorBercrBa Ha a(TyzIJIHara My
pefucrpaquc.

Ilponu:lrn, yc,roBHr{ aKTIrBrr n ycJroBHr, rraclrBrr

flpoau:ur.r ce [prr3HaBaq xormo ,{pyrxecraoro rrMa cerar]ruo 3aArnxeHr,re (nparuo nlu
roncrpyxrunno) n pe3ynrar Ha MrrHaJru ct 6utut; uMa BeposrHocr 3a rrofacrBaHe Ha 3aasJrxeHHero
Aa 6rre neo6xoAHM floroK or pec]pcu, cr,rbpxaul rrKoHoMrzqecKrr noJr3u; rr.roxe ga 6rge nanpaBeHa
HaAexrHa oIIeHKa Ha crofiHocrra Ha 3a.(6rxeH[sro, Pasxo4ure sa npoBl43rrr4 ce IIpeAcraB{T B
orqera 3a np xoAI.ITe I4 piBxoar4Te. Koraro eQexrrr or BpeMeBrrre pa3Jlt4nrz s crofiHocrra Ha
napI,ITe e csulecTBeH, npoB[a3Er4Te Ce AHCKOHTIIpaT KaTO Ce r,r3rroJr3Ba Terq,rla HopMa Ha
arrcKoHTrrpaHe npeAH aaHbrlr{, Ko.sro orpa3rBa cneqnt}uvnure sa 3aABJrxeHr,rero pr.rcKoBe.
vcroeHllre aKrugl He ce [pI,I3HaBar, a caMo ce onoBecr.gBar, Kofaro nocrtnBaHero Ha rloroK
I,IKOHOMLiqeCKII nOJBH e BepOflTHO

lpyxecrnoro onoBecrf,Ba ycJroBHHTe 3aabnxeHuf,, KorlTo He ce [p[r3HaBar Karo rracrrBa, 3arqoro
He e norBr,pAeHo 3aAbnxeH[re Ha rrpeArrpr4.,rrnero , roero 6u Mo Io Aa AoBeAe Ao r{3TI.IqaHe Ha
pecypcn.

Jlutnnr

Jlusrlnroe goronop ce x,racutfuqrapa raro tfuuaHcon JrH3r.rHq Koraro HaeMoaarenrrr npexBbpnlt Ha
HaeMareJL BcrrqKli pltcKoBe a rr3roAlr. cBbp3anlr cr,c co6ciseHocrra B6pxy aKTnBa.
Axtugrr ce gagex4a o 6alanca na.n,3r,rHronoJ'D tareJu no no-HucKara or 4rere irofinocru -
crIpaBeAJIl.IBara crofigocr na naerll aKruB r4 naorosqara cto Hocr Ha MHHIaMuInHr4Te JII43I,IHroBrl



ruar.taHr.rq. B 6alauca ce orpas.sBa r.r ctorBerHoro 3aAbnxeHrae no t[uuaucoe nasuur
Bnocnelcrnue :ru3r4HroBr,rre fllafiIaHrrs ce pa3flpeAen.sr MexAy t[uHaucon pa3xoA r.r HaMaJreHr,re Ha
HennareHoro 3aAbnxeHlle no iluuaucor nasuur.
llpr.r ercnloaraqnoHHr{ nr,r3aHroBu AoroBopr4 ce orqr.rrar, Karo pa3xoAr.r 3a B6HrxHr4 ycJlyfu,
H AIII'CJIEH !,ITE HAEMHI,I BHOCKI,I.

IrrlTbP I4MTTEKC TPErz4.rHf EOOA
IIPI,IJIOXEIII{E KbM TOAI{IIIEH OI{HAHCOB OTIIET

3a roArrnara, npuKnroqBaula Ha 31 gereuepu 2016 r.

(eouvtcl.t cyrru ca a xHJrrara JreBa, ocBeH aKo He e ynouesaro aplro)

Ilpu:nanane Ha nprlxoAlr rl pa3xoArr

flpusuaeanero Ha rrpxxoArrre x pa3xoAr.rre ce [3BbpuBa npr4 cna3BaHe Ha nprjHrlr4na Ha
HaqI,tcJIfBaHe. Ipr.r:Ha-aar ce o voMeHTa Ha rrxHoro Bb3HHKBaHe, He3aBIrcI4Mo or nap[qHI,ITe
nocTSnJIeHl.t.f, u nnaulaHlts.
flpr'rxo4ure, cBbp3aHfi c6c cAeJrro4 3a rr3BbpIIIBaHe Ha ycn),ru ce npr.r3HaBar B 3aBr.rcuMocr or erara
Ha 3aB'r,ptrleHocr Ha cAeJrKara K6M 6a:raHconara 4ara.

.4aurqn

Texyuq daw,x

Teryqure gaur,uHr.r aKTr.rBu H nacr,rBr,r 3a rer),,rrlur fi [peAxoAHr.r fiepxoArl ce [p[3HaBar rro cy[4ara,
Ko.sro ce oqaKBa Aa 6tle stscranoaeHa or LIJII4 nr'IaTeHa Ha IaHbqHHTe Bjracrrr. fIpN u:ulrcaeuue na
Tex),r{r.rre AaHlurr ce npfinarar AaH6qHr4Te craBKrr B rcru gatata Ha 6a.nauca.

Omcpouen danz'rc aapxy doxodume

orcpovenure gaubqu ce npr4sHaBar no 6arancosrrs N{eroA 3a Bcurrxr.r BpeMeHHr,r pa3JIlrKI4 K6M
gMATA TTA 6AIANCA, (OI4TO B63HI,IKBAT MEXAY AAHbqHATA OCHOBA HA AKTUBIETE }I NACI,IBI.ITE I'
texgrzre 6a.:ragcoBu crofi Hocru.
Orcpo.reuu 4aur,rlHr,r racr.IBrr ce npI.I3HaBar 3a Bcuqnlr o6laraeuu BpeMeHHr.r pa3nr.rxll.
ArcT uru no orcpo.reHr,r AaHbrI, ce rprr3HaBm 3a BcHrlK.r HaMaJIreMr.r BpeMeHHu pa3JIHKr4,
IIPEHECEHI' HEII3NOJBBAHH AAH6qHI4 KPEAI,ITI,I II HCI,I3IIOJI3BAH}i gAUTVUU SAI16U, AO CTETIEHTA, IO
Korro e BeporrHo ga e ualuqe o6laraeua neua:r6a, cpeqy norro ga 66Aar n3non3BaHr4
HaManreMlaTe BpeMeHHa pa3nrrKll, npeHeceHLITe Herr3[oJBBaHr4 AaHsqHr,r KpeaI.ITrr rr
Het 3rron3BaHIrTe aaHr,vHra :ary6u.
,{pyxecreoro lr3BbprxBa [peDreA Ha 6arancoBara crotuocr ua orcpoqeHl,ITe aaHb.rHla aKTHBr4 KT,M
ecaxa gara na 6a"raHca rr q HaMaJrrBa Ao creneHTq Ao Ko.sro Beqe He e Beporruo.qa 6t,qe
pezrnrr3r'rpaHa Aocra.rr,qna o6laraeua neua,r6a, Korro Aa no3BonrBa rlenlrrr HJru qacr or orcpoqeHr4,
AaHbqeH arrur 4a 6lge Bb3craHoBeH. HenpusHmnre orcporreHr.r AaHbqHu aKTHBu ce
npepa3tne)r(aar Kbu nclxa gara na 6anaHca 14 ce npr.r3HaBar Ao crerreHTa, Ao Kof,To e craHajro
eepo.rrHo ga 6sge pearltsupana 6r,geu1a o6raraeua nevar6a, xorro 4a [o3BoJrr{ orcpoqeHr,rfl
AaHbrreH aKTrlB Aa 6tge erscranoneu.
orcpoveuure ganbqHlr aKTI.IBr.r 14 nacllar4 ce or1eHrBar no aaHbqHr.rre craB1rr, Kor.ITo ce oqa1Ba aa

aaHrr{HUTe cranxlr (n aaHt,qHu sarcoHN). Ae creaqH HJra BJre3flh B crrra, B 3Haqr.rreJlHa crefleH, K],M
garara Ha 6aaanc a,



III}TbP IIMIIEKC TPEIZII,IHI EOOA
IIPI4IIOXEHI,IE KbM IOAI{UIEH OI4HAHCOB OTqET
3a roAr.rHara, flprrxrroqBaula Ha 3 1 gexeMnpr,r 2016 r.

(acuuxlr cy,uu ca R x:altflrr4 neBa, ocBeH aro ue e ynoueuaro gp;ro)

O6es[eHxa Ha ar(TrrBrr

Kr,M gcsrca 6a,'raHcoBa Aara plKoBogcrnoro na.{plexecrBoro u3BbpuBa flperneA r.r npe]leHrBa 3a
B63Hr.rKHaJrra ycloslrt:a o6esqeHKa Ha aKTr.tBUTe, BKJrloqr.rreJrHo u ua SnnaHconure IrHcrpyMeHTx.
flpeqeHrara ua pbKoBoAcrBoro e, r{e HrMa LIHIHKarlnn sa o6*qeHxa na aKTLtBLITe.
H.rua cyrrau, B(JrrorreHr,r B orqera 3a rrpuxoAr.rre u pa3xoAr,rre, Atrxaulx ce Ha Btscrauonenu sary6u
or o6elueHxa.

OrtonecrqsaHe Ha cBr,p3aHu Jruqa

flpogax6rare Ha r..r noKynKrrre or cBr,p3aHn nuqa ce r{3BrprxBar no o6uqafinu na3apHu rleHr.r.
florl"renure u npeAocraBeHr.r 3aeMr{ ce oJrr.rxBr{Bar c o6nqaen nauapeH nuxBeH npoqeHT.

Yc,rosHrl 3aAr,JIxeHrrfl

Ipes nacrorulara roAltHa He ca B63HHKHaJrr4 ycJroBHH 3aAtlxeHHf,.

Ycnornu axrunr

flpes Hacrorqara roAr{Ha He ca Bb3Hr.rKHaJru ycJroBHu aKTxBr.r.

I{e,rn n no,rut:utca 3a yrrpaBJreHrre na t[nuanconua pucx

ocuoauure rlltuaHcoBl-r nacHBIl ua flpyztecrroro oKJrroqBar Jrr4xBoHocHh 3aeMr,r t,t npuBneqeHlr
cpeAcrBa, H TbproBcKH 3aAbJrxeHlar. Ouroonara qe.l ua resu QuHancoBr.r r4HcrpyMeHTrz e Aa ce
oclrrypu r[uuauwrpane :a gefinocrra ua ,{ppxecraoro. lpyrecraoro npr.rreNaaa Quuancorn
aKTr,rBrr, r€To Harrpr.rMep T6pfoBcKH B3eMaHI,rf, U flapurrHr-t cpeAcTBa, Kor,rTo Bs3Hr,rKBaT nprKo OT

ae HocTTa.

ocrroouare pncroBe, npol.I3Trrqaruri ot t[zuaucorure uHcrpweHTI.I ua flplncecrroro ca JrrlxBen
pr4cK, JItzKBr.raeH prlcK, BaJD/TeH pr.Icr n KpeArrreH pracx. Ionururara, Korrro plKoBoacrBoro Ha

,(pyNecreoro npHJrara 3a ynpaBJreHr,re Ha re3r.r pr4c(oBe, e o6o6rqeua no-goly.

,\uxeeu pucx

.{p1,:xecmoro e u3JroxeHo Ha pr,rcK or npoMrHa B na3apHure nrrxBeHu flpoqeHTn ocHoBHo no
oruorueuue Ha @r,t HaHcoBr4Te cu acuBr4 c npoMeHnrrB (n:raaaul) JrHxBeH rrpoqeHr. [plxecreoro ce
crpeMrr Aa )mpaBJIrBa pa3xoArrre 3a nuxBh qpe3 usnomnaue ua Sr4HaHcoBLr r.rHcrp)/MeHT KaKTo c
r$uxcnpaHn, raKa r.r c nJraBaulu nnxBeHrr nporleHTr.r.

"tlurceudeu 
pucx

E$exrHruoro ynpaBJreHHe Ha nuraugHocrra ua ,{p)D(ecrBoro npeAnonara ocuryprBaHe Ha

AocrarurHo o6oporHu cpe4crna. lppNecrBoro noAAbpxa AocrartqHo JrltKBu4ul.i cpegcrea no
pa3nnaruareJrHu cuerru u n 6pofi .



Batrytnex Pucx

,{pyxecraoro onepupa e Eurrap[, ]r e rtJroxeHo Ha BaJryreH prrc(, npo[3Tr.rqa.ul or [poAax6u,
rrorynKr,r z saeuu e eopo. ,{oxoJrroro Kypca Ha neBa e (br,rKcr.rpaa cnprMo eeporo, ,{plorecreoro He

e r,r3JroxeHo Ha 3HaqnM BarnyTeH pI,IcK.

III}TGP I{MIIEKC TPEEAI,IIII EOOA
IIPLIJIOII$,HIIE R5M TOro,IIIIEH OI{HAIICOB OTrmT
3a roAr.rnarq npr4rurrorrBaula Ha 3 1 gexeuopr,r 20 I 6 r.

(acu.ucn cltrz ca B xHJIrAr.r neBq ocBen aKo He e )mouenaro 4pyro)

Rpedumen pucr

,{pyNecromo rspryBa eAr,rHcrBeHo c yrBlpAeHr,r unarexocnoco6nu ronrpareHTr,r. OcBes roBa,
crulAaTa IIo TbproBoKr,rTe B3oMaHI,L ce cneArT TeK),I{o, B peq4rTaT Ha KOeTO eKCnO3I4qI4rTa Ha

.[pyxec'rooro KBM KpeAr4reH pr.rc( He e cbruecrBeHa.

Cr,6[rus cfleg Aarara na 6a.nanca

He ca nacmnulu cr6urnr oleg gmma ua 6a:ranca, nalaxarlr,r AonrJrrrlrreJlnu Kopexu]tI,t u^lJII,I
orroBecrrBaHr4, rrr rluuaucorur orrrer Ha ,IlpyxecrBoro sa roAr4uara, npzrrnouuaqa ua 31.12.
2016r


