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HacTOAWMAT yupsavTeneH akT €& npuer ¢
pewenne Ha Curppug Xerenman, rpaxaaHink Ha

, poneH Ha ) r.
eaHonwen coBCTBEHWK Ha KanuTana Ha ,Kapro
Hosa* EQOA (. ApyxecTBoTO").

YACT MbPBA: OBLLA HACT
1 GUPMA

[OpyxecTBoTO € y4pefeHo u CbillecTByBa KaTo
EAHONMYHO  APYXeCTBO € OrpaHuueHa
oTroeopHOCT ¢ dupma Kapro Hoea" EQOL. Ha
natuHMua dupmara e ce uanucea karo Cargo
Nova EQOD.

2 CEQANULUIE n
YNPABNEHUE

AQPEC HA

Cepanuuieto M appecbT Ha ynpasnewve Ha
OpyxectBoto e: rp. Codun, n.K. 1504, p-H
,O6opuwe”, yn. .Can Credano” Ne22, BX.
Yueber UeHTBP Ha komnnekc Cad CredaHo
Mnaaa, eT. 2.

3 NPEAMET HA AEAHOCT

OpyxecTBOTO
OeRHOCT:

MMa chegHua  NpeaMeT  Ha

3axynysaHe Ha CTOKW C uen npogax6ata nM Ha
KpanHn notpeburenu wnu  Apyru  CTONAHCK
cyBeKTy, NocpeaHuecka AeMHOCT B 0bnacTTa Ha
TLproBuATa, ycryrure U“  NPOW3BOACTBOTO,
ynpasneHne Ha CHETOBOACTBOTO, CKnaavpaxe u
cnomarateniu AemHoctn B8 obpactta  Ha
TpaHCNOpTa, ToBapeH asTOMOBUNEH TPAHCMOPT,
W3BLPLIBaH C NPEBO3HN cpeAcTsa C obio Terno
Ao 3,5 T, BKNIOUUTENHO pemMapke, oTaasaHe noi
HaeM Ha JBWKAMO WMYLLECTBO, AENHOCTK Ha
fu3Hec, OpraHW3aUUOHHN U MKOHOMUYECKU
KOHCYNTaHTK, PEKMaMHK 1 MaPKETUHTOBW yCnyiv,
npoyusaHe Ha nalapa v 0BEeCTBEHOTO MHEHUE,
naparencka ASNHOCT, nonurpaduIecko
NPOU3BOACTBO W KHUFOW3AABaHEe, KOMMIOTHPRW
yenyrn U yCnyrv, CBbp3aHu C KOMNIOTBPHA
obpaboTka Ha AaHHW, OTAaBaHe NOA Haem Ha
HEABWKMMI MMOTH, CBLP3AHO C NPeOCTaBAHETO
Ha ApYyrM YCNYr, pPa3nuyHu OT OCHOBHWTE,
CBbp3aHW €  0TOaBaHeTto  10Q4  Haem,
AAMWHWUCTPATMBHW  YCNyTk,  MEeXAYyHapoaeH
aBTOMOBMNEH TPaHCMOPT Ha CTOKW NOA HAaeM vnn
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The present incorporation deed was adopted with
a resolution of Siegfried Hegelmann, citizen of
{ , born on . . i, sole
owner of the capital of Cargo Nova EOOD (the
“Company").

PART ONE: GENERAL
1 COMPANY NAME

The Company is incorporated and exists as a
solely owned limited liability company under the
company name ,Kapro Hosea® EQOQM. iIn Latin
letters the name of the Company shall be written,
as follows: Cargo Nova EOOD.

2 REGISTERED SEAT AND BUSINESS
ADDRESS

The registered seat and address of the Company
shall be: Sofia, 1504, Oborishte District, 22 San
Stefano Str., Entrance Training Center of San
Stefano Plaza Complex, fl. 2.

3 SCOPE OF ACTIVITY

The Company shall have the following subject of
activity:

Purchase of goods for the purpose of selling them
to the final consumers or other business
operators, intermediary activity in the field of
trade, services,  production, accounting
management, storage and auxiliary activities in
transport, freight road transport carried out by
vehicles with a total weight of up to 3.5t, including
a trailer, rental of movable property, activities of
business, organizational and  economic
consultants, advertising and marketing services,
market research and public opinion, publishing,
polygraphic  production and bookmaking,
computer services and services related to
computer data processing, real estate rental
associated with the provision of other than basic
services related to the rental, administrative
services, international transport of goods by road
for hire or for payment, further, the Company may
take any steps and conduct all business liable to
directly or indirectly promote its object.
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cpelwly 3annaiyaHe, ocBeH TOBa [pyXecTBOTO
MOXE Aa NpeanpueMa BCAKAKBM CTBNKW W ga
M3BbPLWBA BCAKAKBA CTOMAHCKa AEWHOCT, KOATO
MOXEe DNPAKO WM KOCBEHO Aa  noanomara
npeamMeTta My Ha AeWHOCT.

4 CPOK

LpyXecTBOTO Cce yupeasBa 3a HeonpepaeneH
CpOK.

5 EOHONNYEH COBCTBEHUWK HA
KAMATANA

EgHonuden coGCTBEHMK Ha  kKanwTana Ha

Opyxecteoro e Curchpun Xerenmaw, rpaxagaHuH

Ha , POAEH Ha r.

6 KAMUTAN

6.1 KanutansT Ha [pyxecTeoTo aa 6Gbpge

2,000 (aBe xMnngu) neea, pasnpeaeneH 8
2,000 (npe xunagu) gsna c HOMWHaNHa
CTOMHOCT 1 {(eAMH) Nes BCeku.

6.2 KanutaneT Ha [pyxecTeoTo € u3uAno

3anMCaH W BHeECeH OT eaHONU4HKA
cofCcTBEHVK npean perncTpauuaTa Ha
Opyxectsoto B THProBCKUA perucTbp.

YACT BTOPA: OPTAHU U YINIPABNEHHUE

7 OPrAHW

Opranu Ha [lpyxecTBoTo ca:

1. EgHonuuHUAT cobCTBEHMK HA KanuTana; v
2. Epwvn unv noeeve ynpasuTtenw.

8 KOMRETEHTHOCT HA EQHONWYHWA
COBCTBEHUK HA KANUTANA

8.1 EgHonuuHuAT coBCTBEHWK Ha kanuTana

uMa npaeo ga:

npuema, MameHs 1
Yupeautenuus akT;

aontnea

npuemMa M U3IKNKUBa ChAPYXHUUW, AaBa
ChInacue 3a NPexsLPAHE Ha APYXECTBEH
AsN HA HOB YNEH,

npuema roAuwHWMA otyeT ©u BanaHca,
pasnpenens ne4anGaTa u B3ema pelleHve
33 HEHOTO N3NNaulaHe;

B3eMa peweHuda 3a HamanagaHe W
yBEéNU4araHe Ha KanuTana,
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4 TERM

The Company is incorporated for an indefinite
term.

5 SOLE OWNER OF THE CAPITAL

The sole owner of the capital of the Company is

Siegfried Hegelmann, citizen of born

on

6 CAPITAL

6.1 The capital of the Company shall amount
to BGN 2,000 (two thousand), divided into
2,000 (two thousand) shares each with
nominal value of BGN 1 (one).

6.2 The capital of the Company is fully

subscribed and paid-in by the sole owner
prior to the registration of the Company in
the Commercial Registry.

PART TWO: BODIES AND MANAGEMENT
7 BODIES

The Company's bodies shall be:

1. The sole owner of the capital; and

2. One or more managing directors.

8 POWERS OF THE SOLE OWNER OF

THE CAPITAL

8.1 The sole owner of the capital shall have the
power to:

811 adopt, amend and supplement the
Incorporation Deed,;

8.1.2 accept and expel shareholders and
provide consent on any transfer of shares
of the Company to third parties;

8.1.3 approve the annual financial statements
and the balance sheet and resolve on
distribution of the profit;

8.1.4 resolve on decrease and increase of the

capital of the Company;
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818

8.1.10

8.2

8.3

8.4
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nabwvpa ynpaeuten(n), onpenens
gb3HarpaxaeHneTo my U ro oceoboxaasa
OT OTFOBOPHOCT;

B3eMa pelleHus 3a OTKpuBaHe W
3aKpuBaHe Ha KMOHOBE W yyacTue B Apyrv
APYXeCTBa;

BlemMa pewedus 3a npugobueaHe W
OTYYyKASBAHE HA HEemBWKAMKW WMOTA #
BelLiHK NPaBa BbpXY TAX;

B3eMa peweHUn 3a NnpeansessaHe WCKOBE
Ha [ipyxecTaoTo cpelly Ynpasutena(vTe)
W HagHa4aea NpeacTasvTen 3a BodeHe Ha
npoLecy cpelly Hero,

B3eMa  pelleHuA
napyu4H BHOCKW; A

32 BONBLAHUTENHWY

g3eMa pelleHUA No ApYyrv BbNpocK, 3a
KOWUTO  egHONMMHMAT  COGCTBEHWK e
KOMNETEHTEH CLIMACHO 3aKoHa.

PelweHunaTa Ha eOHOMVYHUA COBCTBEHMK
Ha KanuTana Bnu3aT B cwna BeaHara,
OCBEBH @Ko € NpEeAswAeHo  Apyro.
Pewennata OTHOCHO W3MEHEHMETO W
JOMbNHEHUETO Ha YupeauTenHWs akT, um
OTHOCHO npeKkpaTAeaHe Ha [IpyxecTeoTO
BNM3aT B cuUna cneq BNUCBAHETC UM B
THLPrOBCKMA PErucTbp. YBENWHasaHETo W

HaMansBaHeTo  Ha  KanuTana  Ha
OpyxecTsoTo, npUemMaHeTo unu
U3KMIOYBAHETO Ha ChAPYKHWK,
npeobpazyeadeto Ha  [ApyXecTeoTo,
uabopa v oceoboxaapaHe Ha

ynpasuTens(uTe), WA Ha3Ha4aBaHETO Ha
nukBMAaTop,  vwmat  AencTteune  OT
BMNUCBAHETO B THPrOBCKUA PErucTbP.

3a B3eTuTe pelueHna no 8.1.2,8.1.4, 8.1.5,
npeanoxeHue nbpeo v 8.1.7 ce cueTaen
npoTokon B 0BuKHOBeHa NUcMeHa copma,
Kato He e Heobxoaumo cbluAT aa 6bae ©
HOTapuanHo ypocToesepsisaHe Ha
NOANMCUTE U CbObPHAHWETO,

OpyxecTeoTo BOAY NPOTOKONHA KHWra 3a
BCMUKM  PELWEHWs Ha  eAHONUYHKA
cofCTBEHUK Ha KanuTana.

8.1.8

8.1.10

8.2

8.3

8.4

appoint the managing director(s),
determine their remuneration and release
them from liability;

resolve on opening and closing of
branches of the Company and participation
of the Company in other companies;

resolve on acquisition and disposal of real
estate and property rights over real estate;

resolve on filing of claims on behalf of the
Company against its managing director(s),
and appoint representatives of the
Company for such litigation procedures;

resolve on making additional cash

contributions; and

resolve on other matters for which the sole
owner is permitted by law.

The resolutions of the sole owner of the
capital shall take immediate effect, unless
stipulated otherwise. Resolutions on
amending and supplementing the
Incorporation Deed, or on the Company's
dissolution shall enter into force after their
registration with the Commercial Registry.
The increase or decrease of the
Company's capital, accepting or releasing
a shareholder, transformation of the
Company, appointment or dismissal of the
managing director(s), or appointment of a
liquidator take effect upon their registration
with the Commercial Registry.

The minutes for resolutions under 8.1.2,
8.1.4, 8.1.5 first proposal and 8.1.7 shall be
prepared in ordinary written form, without
bearing a notary certification of the
signatures and the content.

The Company shall keep a file with all
resolutions adopted by the sole owner of
the capital.
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9.1

9.2

9.3

94

9.5

9.6

9.7

9.8

YAPABUTEN(M). YNPABINEHWE W
NPEACTABUTENCTBO
Ynpasurenat{ute) opraHuaupa(T) "

PBLKOBOOW(AT} AerHOCTTa Ha OpyXecTBOTO
CboOpasHo 3akoHa W pPeweHuaTa Ha
eaqHONUYHUA coBcTeeHMK Ha KanuTana.

Korara uma HasHauyeHW Apama unu noseve
YnpaeuTenu, [pyxecTeoTo ce ynpaensaea
" npeacTasnnea NooTRENHO oT
Ynpasutenute, OCBEH ako eqHONWYHUAT
coBCTBEHMK HE € peLlin Apyro.

YnpasutensaT (Ynpaeutenwre) ce
cboGpa3zaeat, cnaszBaT U WANLNHARAT
pelLeHnaTa Ha eQHONMYHWA COBCTBEHWK.

B TwproBckus permMcTbp Ce BNWCBA
uUMmeTo(Hata) Ha ynpaeuTena(te), KOWTO
(kowuTo) npeacTaes(T) HOTapuanHo
3aBepeHo cuimacue ¢ obpasey oT
HeroBus/TexHUTe noanuc{n), Kakto W
Ha4YUMHBT Ha NPeacTasuUTENcTBO  Ha

AdpyxecTBoTO.

OBnacTABaHeTo Ha ynpasuTens moxe Oa
6bae OTTerNeHo No BCAKO BpeMe M KMEeTo
My ga 6bae 3anuyeHo OT THLPrOBCKUS
perncTLp.

YnpasutennaTt moxe fAa nowcka ga Svge
3anuueH OoT TBbProBCKUR perucTsp ¢
NUCMEHO yBenoMNeHWe Ao [ApyXecTBoTo.
B cpok no eguH mecel cnea nony4yapaHe
Ha yeefiomnenveTo ApyxecTteoto Tpabea
Aa 3aRBX 33 BNUCBaHe OCBOGO)KAEB&HGTO
My B8 TobproBckwa peructbp.  Ako
DOpyxectBOoTO  He Hanpasu TOBA,
YNpaBUTENAT MOXE cam fAa 3afBu 32
BnucEaHe Toea 0BCTOATENCTBO, KOBTO Ce
BMNACeRa, He3aBUCUMO [JannM Ha Heroso
MACTO @ u3bpaHo apyro nuue.

OTHOWeHnATa mMexay [OpyxecTBoTo W
ynpasuTens ce ypexaaT ¢ Aoroeop 3a
BbanaraHe Ha ynpasneHveTo,

YnpasutenaT € ANbXeH Aa YBeaomu
MACMEHO  egHOMWYHWMA  coBcTBEHWK,
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9

9.1

9.2

9.3

9.4

9.5

9.6

9.7

9.8

MANAGING DIRECTOR(S).
MANAGEMENT AND
REPRESENTATION

The managing director(s) shall organise
and manage the activity of the Company in
accordance with the law and the
resolutions of the sole owner of the capital.

In case there is more than one Managing
Director, the Company shall be managed
and represented individually by the
Managing Directors, unless the sole owner
has decided otherwise.

The Managing Director(s) shall adhere to
the resolutions adopted by the sole owner
at all times.

The name(s) of the Managing director(s),
as well as their representation powers,
shall be registered with the Commercial
Registry, whereas the  managing
director(s) shall submit to the Commercial
Registry his/their notarised written consent
to manage the Company and a specimen
of his/their signature.

The sole owner of the capital can, at any
time, withdraw its authorisation for the
managing director, and deregister the latter
from the Commercial Registry.

The managing director can request their
deregistration from the Commercial
Registry by a written notification to the
Company. In such a case, the Company
shall, within ane month after the receipt of
the notification, deregister the managing
director from the Commercial Registry,
failing which the managing director shall be
entitted to apply on their own for
deregistration, which shall be registered
regardless whether another person is
appointed to their position or not.

The relations between the each of the
managing directors and the Company shall
be regulated by means of a management
agreement.

The managing director shall be obliged to
notify the sole owner immediately after the
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BeaHara Wom 3arybure HagxsupnaT 1/4 oT
KanuTana, KakTo W KoraTo 4ucrara
CTOWHOCT Ha WMYILECTBOTO No un. 247a,
an. 2 or TbproBckuA 3aKoH cnagHe nof
pasmepa Ha BNUCaHuA Kanurtan.

3ABPAHA 3A
OEWHOCT

10 KOHKYPEHTHA

10.1 Bea cbrnacue Ha

YyNpaBuTENAT HAMA NPaBo:

OpyxecTBOTO

10.1.1 OT CBOE WNK OT YYXO0 UME Aa uiBbpiluea

THPrOBCKK CAENKWY,

10.1.2 Aa yyacTea B cboupaTenHih h KOMaHANTHM
APYXeCTBa W B ApYXeCTBa ¢ OrpaHuueHa

QTTOBOPHOCT; W

10.4.3 4a 3aema ANBXHOCT 8 PbKOBOAHW OpfaHi

Ha OpYyrv apyxecTsa.

10.2 OrpannuenvsTa no 1. 10.1 ce npunarar,
KOraTo ceé WasbpliBa [eWHOCT, CXOAHA C

Taau Ha [lpy*ecTBoTo.

10.3 MNpwu HapywaeaHe Ha 3a[bIPKEHWATa No T.
10.1 ynpasutenaT(ure) ABrXU
ofesweTeHmMe 3a  NpuuMHEeHWTe  Ha

ApyxecteoTo spean.

YACT TPETA: W3MEHEHWE
YYPEAUTENHUA AKT

11  YBENWYABAHE HA KANWTANA

HA

YBenn4yasaHeTO Ha KanuTana ce W3sbpluisa Ypea:

1. yBenuuaBaHe Ha HOMMHANHATA CTOWHOCT Ha
asnosete;

2. 3anvceaHe Ha HOBW AANOBE; 1

3. npuemaHe Ha HOBW CbAPYXHULW.

12 HAMANABAHE HA KANUTANA

12.1 KanutantT moxe ga 6vae Hamaned Ao

YCTAHOBEHMA B 3aKOHA MUHUMYM C
pelIeHre 3a 3MEHEHNe Ha YupeauTenkva
aKT fApW cnaiapaHe Ha HOopMaTuBHUTE
uancKkeaHua 3a Toea (npeawasecihe Ao
KpeguTopuTe, BnMceaHe B TbproBCKWA
pervcTsp M Ap.).
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n

losses exceed 1/4 of the capital as well as
the net assets value under Art. 247a, para.
2 of the Commercial Act falls below the
registered capital amount.

10 PROHIBITION

ACTIVITIES

ON COMPETITIVE

10.1 Without the consent of the Company the
managing director shall not have the right

to:

10.1.1 carry out business activity on his/their own

behalf or on behalf of third parties;

10.1.2 participate in unlimited and limited
partnerships, as well as in limited liability

companies; and

10.1.3 hold a position in the managing bodies of

other companies.

10.2 The restrictions under item 10.1 of this
article shall refer to business activity

similar to that carried out by the Company.

10.3 Upon breach of the prohibition under item
10.1 of this article, the managing
director(s) shall indemnify the Company for

any damage caused thereto.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

11 INCREASE OF THE CAPITAL

The capital of the Company can be increased
through:

1. increasing the par value of the shares;

2. subscription of new shares; and

3. accepting new shareholders.
12 DECREASE OF THE CAPITAL

12.1 The capital of the Company can be
decreased down to the minimum required
by the law upon respective amendment of

the Incorporation Deed in accordance with

the legal requirements therefore
(notification to the creditors of the
Company, registration with the

Commercial Registry, etc.).
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12.2

12.3

12.31

123.2

12.3.3

13

131

13.2

14

14.1

14.2

B peweHWeTo ce noco4eaT Uenta Ha
HamanABaHeTo, pa3mMepbT My W HAYUHDBLT,
Nno KOWTO e Ce N3BbLpLM,

HamanagaHeTo Ha kanuTana moxe Aa ce
M3BbPLLK Ypes:

HamansiBaHe Ha CTOAHOCTTa Ha faena 8
KanuTana;

BpbWaHe Ha fgena o7 KanuTana Ha
npekpaTunua y4acTueTo CU CBAPYKHKUK, Y

oceoboxaaBaHe OT 3agbipkeHwe 3a
BHAcAHe HewannaTeHa uYacT Ha gena ot
Kanutana.

NPEAU3BECTWE HA KPEOUTOPUTE

PeiueHWeTo 3a HaManNABaHe Ha Kanwutana
ce NpeacTaes B THPIOBCKUA perucTbp U ce
obsienga. C 06ABABAHETO My Ce CMATA, Ye
ApyXecTBOTO € 3aABWNO, Y& & roToBo Aa
nane obeaneyeHve Ha B3EMaHWATa WAM Aa
Mannatm Ha KpeauTopwuTe, KOWTO He ca

CBIMacHH c HaManABaHETo,
3aAbI/DKEHWMATA €U KbM  parata  Ha
obnsaBaHeTo.

Cwrnacuero Ha KpeauTopuTe c

HaManABaHETO ce npegnonara, ako Ao 3
Mmeceua ot obABABaHeTO Te He U3pa3Ar
NMACMEHO HeCbrnacneTo CK.

BNUCBAHE HA HAMAINABAHETO B
TBProBCKMA PETUCTHBP

MNameHeHneTo Ha YupeouTenHusa akT, ¢
KOETO ¢& HaMansBa KanuTantT, ce BN1cea
B THLproBCcKWA perucTbp cnen uitudaHe
CpoKa Nno NPeAXoaHUA YNeH.

Ktm 3aseneHweto 3a BNUCBaHe ce
APencTaBAT O0KalaTefncrea 3a cra3lpaqHe
HAa WM3NCKBAHUKTA no 4n. 13 1 nucmena
Aeknapauwa Ha ynpaBuTens(Mte), 4e Ha
KpeauTopuTe, KOMTO He Ca CbiNacHu ¢
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12.2

123

12.31

12.3.2

12.3.3

13

1341

13.2

14

141

14.2

The resolution on decrease of the capital
shall contain the purpose of such
decrease, the amount to which the capital
shall be decreased and the method to
decrease it.

The decrease of the capital can be carried
out through:

decreasing the par value of the shares;

repayment of the share of a shareholder
having terminated his participation in the
Company; and

releasing shareholders from liability for
unpaid parts of their contributions against
the shares subscribed.

NOTIFICATION TO THE CREDITORS

The resolution on decreasing the capital of
the Company shall he submitted to the
Commercial Registry and shall be
announced. Upon the announcement, the
Company wili be assumed to have
declared that it is ready to secure or repay
its debts as of the date of the
announcement to any creditor who does
not agree with the decrease of the capital.

The consent of the creditors with the
decrease of the capital shall be presumed
given, if they have not expressed their
dissent in writing within 3 months following
the announcement of the resolution.

ENTRANCE OF THE  CAPITAL
DECREASE IN THE COMMERCIAL
REGISTER

The amendment of the Incorporation Deed
for decrease of the capital of the Company
shall be entered with the Commercial
Registry after the expiry of the term under
the previous article.

The application for registration of the
amendment shall be supported by
evidence for compliance with the
requirements under the Art. 13 and a
written dectaration of the managing
director(s) stating that the debts to all



KINSJTELLAR

HamansBaHeTo, ¢a AafeHn obesnedveHuns
nnu € nannated gbnieT,

OTrOBOPHOCT
YNPABUTENS(UTE)

15 HA

AKO ripeacTaBeHUTe OT ynpaBuTena(uTe) aaHHn
33 BIUCBaHE Ha HAMAaNABAHETO Ca HEBEPHW, TOW
OTroBapA 3a NpUYMHEHWTE Ha KpeauTopute
Bpeav A0 paaMepa, A0 KOWTO Te He ca Mornv Aa
ce yposenereopaT oT [pyxectsoto. Korato
Ynpaeutena(Mte) ca HAKONKO, Te OTropapsaT
conupapHo.

16 M3NNAWAHUA

HAMANABAHETO

norPAON

Ha egHonuuHns cOBCTBEHUK Ha KanuTana morat
fa ce npasAT U3NNaWaHuA Nopaan HamanneaHe
Ha KanuTana camo cnep Kato HaMmanseaHeTo
6bae BNWCAHO B THProBCKMA PErucTbp W cneq,
Kato KpeaWTopWTE, W3pa3vunu Hecbrnacue ¢
HamaneHWeTo, ca nonydunu obeanedeHne wnu
nnaiyaHe.

YACT YETBLPTA: TNPEKPATABAHE W
NMKBMAAUUA HA OPYXECTBOTO

17 NPEKPATABAHE HA APYXXECTBOTO
OpyxecTBoTO Cé npekpaTaea:

1. NO peweHne Ha eaHONU4HUS COBCTBEHUK Ha
KanuTana;

2. 4pe3 cnMBaHe M BNUBaHE B aKUUOHEPHO UNK
Apyro Opy*ecTeo c orpaHu4eHa
OTrOBOPHOCT,

3. npu obsBsBaHe B HECLCTORTENHOCT; U

4., NO peiueHne Ha  OKPLXHWA
npeaBMAacHNTE OT 3aKoHa cCnyyau.

18 nuKBMAAUUA HA APYXECTBOTO

cbn B

Mpu nukBMAaUWA NUKBUAATOPU Ha [ipy*ecTBoTo
ca ynpasuten(ute), 0CBeH ako No pelleHue Ha
8AHONUYHWUA COBCTREHUK e onpeneneHo APyro
nuue.

19

19.1 3a HeypeaeHWTe B TO3KU YUpeaWUTENEH aKT
cnyyau ce npunarar pasnopenbute Ha

3AKMOMUTENHW PA3NOPEOBW
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creditors having not consented to the
decrease have been secured or repaid.

LIABILITY OF THE MANAGING
DIRECTOR(S)

15

If the data submitted by the managing director(s)
for the purpose of registration of the capital
decrease is untrue, they shall he held personally
liable for the damage caused to the creditors of
the Company up to the amount for which they
remained unsatisfied by the Company. Where
there are two or more managing director(s), they
shall be jointly liable for such damage.

16 PAYMENTS IN CASE OF CAPITAL
DECREASE

Payments resulting from the capital decrease can
he made to the sole owner of the capital only after
the decrease has bheen entered with the
Commercial Registry and after the creditors
having dissented with the decrease have
received payment or collateral.

PART FOUR: WINDING-UP AND LIQUIDATION
OF THE COMPANY

17  WINDING-UP OF THE COMPANY
The Company shall be wound-up upon:

1. resolution of the sole owner of the capital;

2. merger with, or acquisition by, a joint-stock
company or another limited liability company,

3. being declared bankrupt by the court; and

4, resolution of the court where provided for in
the law.

18 LIQUIDATION OF THE COMPANY

Upon liquidation of the Company, the managing
director(s) shall be its liquidators, unless another
person has been appointed by the sole owner of
the capital.

19 CLOSING PROVISIONS

19.1 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the
effective Bulgarian legislation shall apply.



KINSJTELLAR

AeRcTBaWwoTo HbnrapckoTo
3aKOHOQETENCTEO.

49.2 Mpu M3MeHeHWs WNM [OMbNHEHWA Ha
YuypeauTenHua  aKT, M3BbpWEH  no
npeaBuaeHUs 3a TOBa pen,
ynpasutensv(ute) oTroBaps 3a

CBOEBPEMEHHOTO M TOHHO aKTyanvaupase
Ha TeKkcToBeTe My. Taka aKkTyanusupanure
BEPCWM Ha TO3W YYpeauTeneH akT ce
npefcTaBaT OT ynpaeuTens 3a obnensaxe
8 TbproBckuA perucTsp.

19.3 HactoswmaT  YupeouTeneH akT e
CbCTaBEH B €0VUH OpUrUHanNeH ABye3nyeH
eK3eMNNAp Ha Obrrapcku W aHIMUACKN
eauk. [Mpu npoTuBopeqMe Mexay Apata

TeKkcTa, NPeauMCTRO Le UMa GBNrapckUAT.

19.2

19.3

Where the Incorporation Deed has been
duly amended or supplemented, the
managing director(s) shall be responsible
for the timely and exact update of its text.
Such updated text shall be submitted by
the managing director for registration with
the Commercial Registry.

This Incorporation Deed is executed in one
bilingual original in Bulgarian and in
English language. In case of any
contradiction between the two versions,
the Bulgarian one shall prevail.

sole owner of the capital:
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