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JOKJAJA HA HEBABUCUMMS OAHTOP

A0

AKIIMOHEPUTE

HA ,,EKOBYJITIAK” AJl
I'P. COOHSA

Joknan Bbpxy QUaaHCOB 0THET
Hue nasbpuinxme oaut Ha npunoxkeHus dunancos otyer Ha ,,EKOBYJITTAK” AJl, skaousauy oTuer 3a

(UHAHCOBOTO CheTOAHME KbM 31 Jlexemspu 2009 r., otuer 32 BceoOXBATHHA NOXOM, OTHET 3& MPOMEHHTE B
cOOCTECHHS KaNWTAJM, OTHET 38 MapUUHMTE NOTOLM 33 [OAMHATA, 3ABLPLUBALLA HA Ta3H I4Ta, KakTo o

0000LIEHOTO ONOBECTABAHC HA CHIUECTBEHNTE CHETOROAHN NOIMTHKY H APYTUTE NOACHUTENY NPUNOKEHNSA.

OmezosopHocm HQ PoROGOOCMEOMO 30 PUHAHCOBUR OmYem

OTroBOpHOCTTA 32 U3rOTBAHETO ¥ JIOCTOBEPHOTO NPEACTABAHE HA TO3M (PMHAHCOB OTHYET B CHOTBETCTBUE
¢ MexaysaponsuTe cranjapti 3a ¢uHancoBo oruntave (MC®O), npuetn ot Komncusra na Epponelickusn
Chi03, €& HOCH OT PhKOBOACTBOTO. Ta3n OTrOBOPHOCT BKIIOHMBA: pa3palboTBaHe, BHEADSBAHE ¥ NOJAKbpiKaHE Ha
CHCTEMA 3a BLTPEIUEH KOHTPON, CEbp3aia ¢ UIrOTBAHETO W JOCTOBEPHOTO NpPEACTaBAHE Ha (PMHAHCOBY OTHETH,
KOWTO N2 HE CbABPXAT CBLLIECTBEHW HETOYHOCTH, OTKJIOHEHWS W HEChOTBETCTBMS, HE3aBUCHMO Jamy Te ce
ALJDKAT HA H3MaMa UK Ha Fpellka; nonbop ¥ NPHIIMKEHNE HA MOIXOAALUM CUETOBOAHH NONUTHKH; H M3rOTBAHE

Ha NPUOAM3HTETHA CYETOBOAHH OLEHKH, KOUTO Jla Ca PasyMHHU NPY KOHKPETHUTE OGCTOSTENCTRA.,

Cmezosoprocm na coumopa

Hawara otroBopHocT ce cBexja [0 M3pa3sBaHe Ha OJUTOPCKO MHEHHE BbpPXY TO3M (HHAHCOB OTYET,
OCHOBABAlLO Ce HA M3BbpLUEHHst OT Hac oauT. Haumsar oaut Ge nposeAeH B CHOTBETCTBHE ChC 3aKOHa 3a
HE3aBUCUMUA (PHHAHCOB OMMT U npohecoHaNHNTEe M3NCKBaHU% HA MEXAyHApOAHUTE OAUTOPCKH CTAHAAPTH.
Tesu cranpapTh HanaraT Cla3BaHE HA €THYHHTE W3UCKBAHMA, KAKTO M OAMTHT Aa GbAe NIaHUpaH K NpoBejeH
Taka, 4ye HHe na ce ybenum B pasymMHA CTENEH Ha CHUIYPHOCT AOKOIKO (DMHAHCOBMAT OTHET HE ChABPXA
CBILECTBEHHM HETOUHOCTH, OTKIICHEHUS U HECHOTBETCTBHUSI.

OnMTET BKAKOYBA U3MBAHEHHETO HA NMPOUEAYPH C UEN MOMYYaBAHE HA OAWUTOPCKM AOKA3ATENCTBA
OTHOCHO CYMHTE W OTIOBECTABAHMKSATA, NPEACTABEHN BbLB (puHatcoBua otueT. M3GpanuTe npoueaypy 3aBUCAT OT

OpeUeHKara Ha OAMTOPA, BKIMOHMMTCIHC OLUCHKATA HA PUCKOBETE OT CBHIUSCTBEHH HETOUHOCTH, OTKIOHEHHMSA U

3 A
HECBOTBETCTBUA BbB quchoaua OTHET, HE3ABUCHMO Aalll Te €€ Ob/IK t’d'l\%’ JIH HA rpeuka. an

W)




Jloknai Ha HE3aBHCHMHS OAMTOD {IPOALIKCHAC)

M3BBPUIBAHETO HA T3 OUEHKHM HA PHCKA ORMTOPLT BEMa NOA BHMMAHUE CHCTEMATa 32 BHTPELICH KOHTPOI,
CEBP3AHA ¢ M3TOTBIHETO W IOCTOBEPHOTO NPEACTABAHE HA (UHAHCOBUA OTHET OT CTPaHa Ha NPEANPUATUETO, 32
1A paspaboT OAUTOPCKN MPOLENYPH, KOUTO €2 MOXOAALLM [pH Te3u OBCTORTESCTEA, HO HE C e u3pasfeaHe
HA MHEHHE OTHOCHO ePEKTHBHOCTTA HA CHCTEMATa 33 BLTPENCH KOHTPON HA npennpusTieto. OAUTHT CHLLO TaKa
BKUTIOUBA OLEHKA 32 YMECHOCTTA HA NPUAAraHuTe CHETOBOAHH MONHTUKH U pasyMHOCTTA Ha NPUONHIUTENHUTE
CHETOBOAHH OLEHKW, HANpaBeHW OT PHKOBOACTBOTO, KAKTO M OLEHKA HA LAIOCTHOTO NpEACTaBAHE HA
(uHaycoBusA OTUET.

CunuTame, 4e H3IBLPUICHAST OT HAC ONMT NPEACTaBi AOCTAaThYHA U NOAXOAALIA 6a3a 3a U3PaA3EHOTO OT

HAaCc ONUTOPCKO MHEHMCE.

Mhueriue

B pesyntar Ha TOBa YAOCTOBEepsABaMe, 4e dHMHAHCOBHS OTYET MPEACTaBA AOCTOBEPHO, BB BCH'KH
ChlUECTBEHH acnekTH, HUHAHCOBOTO ChCTOAHHE HA +EKOBYJINAK” AX kbm 31 JiexemBpu 2009 r., kaKTo 1 38
HerosuTe (MHAHCOBY PE3yNITATH OT LEHHOCTTA W 3a MAPHYHWTE TIOTOLY 32 rojnhara, 3apLpUIBALIA TOrABA, B

CHOTBETCTBUE C MeIyHapoIHUTe CTAHAApTH 32 GUHAHCOBO OTUMTANE.

Jloxaao evpxy Opyeu NPagHu U pecyiamopHy USUCKEaRUR

I'powuen doxnad sa detinocmma na LEKOBYJIIAK " Al cnoped 3axona 3a cuemogodcmeomo

B cLOTBETCTB®E HA Gbarapckus JaKoH 3a CHETOBOACTBOTO HHE CME C€ 3AMO3HAIM C TOAWIIHUA NOKNal
Ha PbKOBOACTROTO 3a AefinocTTa Ha ,EKOBYJINIAK” A/l 3a oTueTHara 2009 r. To3u AOKNAA HE NPENACTABIABA
4aCT OT FOAMILHKA My (PMHAHCOB OTHET 33 ChUMA NepioA. OTTOBOPHOCTTA 33 U3TOTBSHETO HA TO3W FOAMIICH
AOKJIAR 32 AEHHOCTTA Ce HOCH OT phkosoacTsoTo. McTopuueckara duHaHCOBa HHpOpMALYA, NPEICTABCHA B
roAMIIHMA JOKNaA 3a JAeHHOCTTA, CbOTBETCTBA HbB BCHUKM ChIIECTBCHM ACMEKTH Ha nnopmanusTa,
peACTABEHA M ONOBECTEHA BbB (MHAHCOBUS OTHET KbM 31 Jexemspu 2009 r., u3roTBeH B CLOTBETCTBHA C

MesayHapoaHuTe CTRHAAPTH 38 (UHAHCOBO OTUHTaHE.
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OTYET 3A ®HHAHCOBOTO CBbCTOAHHE

KBM 31 JEKEMBPH 2009

Beuuru cymu ¢a 8 xunadu Guazapeku 1e6a, 0C8eH aKo He @ NOCoYeHo OpPy2o.

AKTHBH

Hemexyuu axmustt

HUMoTH, MALIMHK H CHOPRIKEHHUHA
HemarepranHy aKtTHBH

ABaHcH 3a npuacOUBaHe Ha aKTUBK
HusecTuiltiy B TBILEPHK APYXKECTBA
HHpecTHUMM B APYTH APYHKECTBa
Jpyru s3eMaHus

AKTHBH MO OTCPOUEHH JaHBLK
Pa3xonw 3a Obaeliy nepuoau

Obuio HemeKyuiu axmusy

Texywiu axmusu
Mareprantiy 3anacH

IIpenocTaBeny 3aeMu Ha CBbP3AHU NPEANPUATHS

[MpenocraBeHy: 3aeMH
B3emaHnsa OT CHbP3AHM NPEANIPAATHS
Toproseky B3eMaHWA

IMapu ¥ napu4yHY €KBUBAJICHTH
Pasxoan 3a ObRemun nepyuoau

O6wo mexyuju axrnusd
OBINO AKTNBN

EKO

Mpaomenss 31 ,Il;::;mpn 31 ,Il;::;mpn
301 24 533 25 568
3.02 2 11
3.03 289 169
3.04 75 69
3.05 - 1 000
3.06 32 29
307 15 15
3.08 574 801

25 520 27 662
3.09 40 419
3.10 14 8
all 6 5
i 717 1719
3.13 6144 5484
314 45 1 081
3.08 276 367
7242 9083
32 762 36 745

Cmp. I om 53




E K‘og
OTYET 3A DOUHAHCOBOTO CBCTOSAHUE (npomxcenue)

KBbM 31 I[EKEMBPVI 2009

Beussu cymu ca 8 Xwiaou Gur2apcxu fead, 0C8eH aKo He € OCOHEHo opyeo.

31 JlexemBpn 31 AexemBpa

IIACHBH Hpuaokenns 2009 2008
Hemexyuiu nacusu
BaHKOBH 3aEMHN 3.15 9 389 11344
DHHAHCOB AU3KHT 3.16 3 867 5948
0610 HemeKy i nacusu 13 256 17 292
Texymu nacueu
Texymr Afn OT MOMYHMEHH 3a€MW OT CBLP3AHH
TIpEANpPUATHS 317 - 513
Texyn aan ot 6aHKOBH 3aeMi 318 2 857 2 859
Tekyll A4 OT ThProBCKH 3aCMH 1i8 - 505
Texym asn oT GUHAHCOB JIM3NHT 3.16 1 604 1206
3anbKeHUs KbM CEbP3anH NpeanpyuaTis 3.19 314 676
ThProBCKA 3aab/DKSHHUA 320 6 027 8975
3amnKeHKs KbM NepcoHana 321 270 287
JagpkeHHA KbM OCHIYPHTEIIHH NPEANPUATHA 3122 52 70
JlaHbuHW 3a0BHKEHUS 3.23 802 354
Jlpyru 3aBJuKeHHUS 324 47 19
O6uio mexyuiu nacusu 11973 15 464
OBINO NACHUBH 25229 32 756
COBCTBEH KAIIMTAJ
OcHOBEH KamuTa 3.25 488 488
Hepaanpenenena nevanta 326 6 996 3227
Peszepsu 3.27 49 274
OBINO COBCTBEH KAIIUTA.I 7 533 3989
OBIIO MACHBH B COBCTBEH KAITATAJI 32 762 36 745
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OTYET 3A BCEOBXBATHHWA NOXON

3A TOOUHATA, TIPHKUTIOUBAIIIA HA 31 JEKEMBPH 2009

Beuuxu cymu ca 8 Xunadu Gui2dpcky 1€6a, OCGEH AKO HE € NOCOYEHO Opyzo.

[Tpuxoau ot mponaxou
CeBecToMHOCT Ha npoaaxouTe
Bpyrua nevaJia

pyry npyuxoax oT AeHOCTTa
AnmMunucTpaTiBHR pa3Xxoam

JlpyTH pa3sxoam oT AeHHOCTTa
Ieuanda or onepaTABHATA AeliBOCT
(OuHAHCOBH PA3IXOOH

euanga oT odauaiinaTa aeiAnocT
H3BBHpEAHH TIPUXOAN

HetHa nevanta npean AaEbLNA BLPXY nesaibara
Pa3xonu 3a nanbue

Herna neaanda

OBl BCEOBXBATEH AOXO0/ 3A NEPHOJA

2 8

/Kpacen Kprcres/

Hara: 15 Anpun 2010 1,
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EKO)

| T r— 31 ﬂ;;{e};mpn 31 )I;ﬁ;mpn
401 17 575 21954
4.01 (12 268) (17 882)
5307 4072
4.02 2077 361
4.03 (2 200) (2297}
4.04 (82) (67)
5102 2 069
4.05 (1 170) (1300)
3932 769
4.06 6 76
3938 845
4.07 {394) (86)
354 759




EKQ
OTYET 3A [TPOMEHUTE B COBCTBEHH KAITUTAJ]

3A FTOJIMHATA, TTPUIJTIOUBALIIA HA 31 JEKEMBPH 2009

Beuuxu cymu ca 6 xunndu Gur2apcxu 1€8a, 0CeeH aKo He & ROCO4eHO Opyzo.

0O8mo

Ocnopen Pesepsu Hepasnpeaeneaa cob n
KanaTajl nesanda A
Canno xbm 1 finyapn 2008 488 2742 3230
[Meuan6u oTHECEHH KbM pe3epBU 274 (274) -
O6m BceoOXBaTEH 0XO0/ 32 nepyuoaa 759 759
Canio xbm 31 Jexempn 2008 488 274 3227 3989
Canno kM 1 SInyapn 2009 488 274 3227 3989
KopeKLina Ha rpeLuKH (225) 225 -
OO0 BceoOXBaTeH ACXO/ 3a NepHoaa 3544 3 544
Cango knm 31 Iexemnpn 2009 488 49 6 996 7 533
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EXOBYAMAX

OTUYET 3A TAPUUHUTE NIOTOLM
3A FOIMHATA, TTIPUKJTIOYBALLA HA 31 IEKEMBPH 2009

Beuuxu cymu ca 6 xuindu beaeapexu iesa, ocaer aKo He e HocoueHo Opyeo.

I 31 Jexemspu 31 JexemBpn
PHACKCHAT 2009 2008
Mapuutn NOTOUM OT ONEPATHBEA aefiHocT
TlocThIIEHNA OT KIUSHTH 21 886 25527
TLiamakus Ha NOCTARUULY (12 447) (15 336)
[nawaHKs HA NEPCOHANA M 34 COLMANHO OCUTYPABaHE (1639) (1 569)
(InaTeHu AaHbLM (1 898) (614)
TLiateuu nuXen 1 GaHKOBH TaKCH (12) {2)
MMonyt4eHy NUXBH 33 20
JpyTH NoCTbIUICHYs/(MNA@AHNA), HETHO (225) (320)
Hernn napuYHp 10TOUA OT O0EPATUBHA nefinoct 5698 7706
Mapu4HH NOTONK OT HHBECTUIUORHA aeftrocy
[oKynKka Ha HETeKYIUH aKTHBH 2617) (10 608)
[Tpoaaxba HA HETEKYIM AKTHBYH 365 782
Bu3sHeCKoMOHHALMA - PHAOGUBaAHMA 994 (1 005)
HeTuyt napuysy NOTOOM OT UHBECTHUNOHHA aefiHocT {1 258) (10 831)
Maprasy noTouwn oF GUHAHCOBA AeHHoCT
[MocTheHus oT OAHKOBY 32EMU 876 7 437
Hamnatuane Ha 6atikOBH 3aeMU (2 620) {1 476)
[MnareHu TUXBH, GAHKOBK TAKCH, KOMUCHUOHHH, HETHO (829) (1 045)
[ony4eH: HAH BbICTAHOBEHH TEPrOBCKH 32EMN (735) 1619
[penocTaseny WilH FhICTAHOBEHH THPTOBCKH 3a8MH (278) (623)
[LnaTeHW/nosly4eHH IMXBY 10 TEPFOBCKH 38EMH, HETHO (20) (13)
TLnamarus No TH3INHIOBH ROTOBOPH {1 867) (1715)
TMoNoKUTENHH ¥ OTPHLATENHH BaJyTHH KYPCOBH Pa3NUKH,
HETO (3) ®)
HeTHH napudHy NoTouy oT GpuBaHCOBa AeiiHocT (5 476) 4178
Herno yBennuenne/ (HamMajieHHE) HA NApHYHUTE CPeAcTBA
1 NAPHYHN EKBUABATEHTH (1 036) 1 050
MapryHY CPEACTBA H NAPIIHYA SXKBUBATCHTH HE 1 Anyapu 1081 31
NMapnusn cpeAcTRA W NAPUYHU  EKBMBAJNEGHTH Ha 3
JexemBpa 45 > 1 081
T T

Jata: 15 Anpun 2010 r.
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BEJIEXXKH KbM ®PHHAHCOBUTE OTHETH
KbM 31 JEKEMBPH 2009

Beuvku cymu ca 8 XunAdu Guneapciu ieea, 0CBEH AKO HE € NOCOYeHo opyzo.
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BENEXKU KBM GHUHAHCOBHWTE OTU ETH
KbM 31 I[EKEMBPH 2009

Bcuuru cymu ca 6 xunadu Guizapcxu 1eaa, GC8ex axo He € NOCoueHo dpyeo.
1. IOpuanuecks cTaryT H c6ma ardopmanns 3a Jpy#ecTBOTO

“Exobynmax” AJl e perucrpupato ¢ Pewenne Ne | ot 30.06.2004 r ua Coguiicku rpaacky Cbi, no
dpupmeno gesio Ne 6766 u Bnycato B PerncTbpa Ha THPTOBCKWTE APYXECTBA N0 Ne 85191, rom 1049, c1p. 65
chC cellanMine u aapec Ha ynpaenexne rp. Codus, obuwmua Cpenel, 6yn. Burowa 47, er.2, an. 7, n ¢
npeaMeT Ha JefiHOCT: YNApaBnenue Ha AEHHOCTHTE MO PasAeiHo cubupane, peuMKIHpaHe |
OMON30TBOPABAHE HA MECOBO PA3NPOCTPAHEHH OTNALbLM, KIBLPUIBAHE Ha YCJIYFU B N0Ji32 HA JIPYKECTBATA
3aIB/DKEHH [ OPraHH3UPaT CHOMPAHETO, ONO/M3OTBOPABAHETO ¥ PELIMKIMPAHETO HA OTHANBLUMATE W ApYTH
[elHOCTH, CBBP3aHU ¢ OCBIUECTBNBAHETO Ha OCHOBHATA JCHHOCT MO YNPABICHUC HA OTHAABLUMTE R
OCTMFAHETO HA CHOTBETHHTE LI 33 PELMKITMPAHE U OMOA30TBOPARAHE, HE3abpaHeHH OT 3aKoHA.

C Peiienne Ne 5 or 17.02.2006 r. sa Cogpuiicky rpaacky cbl, BNUCBa MPOMAHA HA ajpeca Ha
ynpasieHue, kakTo cienpa: rp. Cogus, obwmHa Brapaxnane, xK. 3oua B-5, ya. ,JI. Humascku™, B1I bay
Manac, er. 3, oycu 12 u 13,

C Peweune Ne 9 or 14.01.2008 r. na Coduiickn rpaacke ¢bi, Biucsa npensbupane Ha CoBera Ha
AKpEKTOpWTE 33 HOB NMETFOAMIUGH MasHAaT, KAKTO M NMPOMEHW B YCTaBa, NPHETH Ha O6mo crbpanue Ha
aKuMoHepuTe, nposeaeHo Ha 06.12.2007 r.

Kanurarst Ha “Exobynnax” AJl e B pasmep Ha 487 800 /uetnpy CTOTHH OCCMAECET W CE/leM XWIAAHN
u ocemcroTas/ 8. KbM 31 Jlekemapu 2009 r., pasnpeneneny 8 4 878 Gpos MOMMEHHM aKkuMy ¢ HOMUHaNHa
crofinoct 100 nB. BCAKA eAHA.

JlpyecTBOTO MpUTEKABa JHUEH3 npenoctaseH ¢ Pewenue Ne 0O0n-02-00/24.08.2004 ron. ot
MOCB 3a u3sbpluBase Ha A¢HHOCT, KaTO OPraHM3aLMs 1o onosisoTeopasane. pes 2008 r. paspetueHueTo €
MORHOBEHO 33 HOB S-roammen nepuon 2o 31 Jexemepn 2013 r. ¢ pemenne Ne OOn-02-03/30.12.2008 r. .,
u3MeHeHo ¢ pemenue Ne OOn-02-04/11.02.2010 r.

JbinepHU ApyskecTea:

TIpomenT HA CHYTIACTHETO B

HaumenonanHe H ceJAMINe HA NPSANPEITAATA, B KOHTO ¢4
A peanp ? KaNHTANR HA APYTOTO

ChY9IaCTHATA
npeanpaATHe

Exobyncopt AJl, rp. Codus 100%
ExoByaxapt EQO/L, rp. [Taszapmxuk, c. [naBuHuua 100%
Exocoprunr EQO/JL, rp. Pyce 100%
Exoxomepc EOO/L, rp. Teprosuiue 1060%
Copt xomepc EOO/L, ¢ Xamxu JIuMUTPOBO 100%
Copt pecypc EOO/], rp. Bpaua 100%

2. OcHOBHR NOJIOKEHAR OT CIECTOBOAHATA HOMBTAKA HAa J{pyxecTBOTO
2.1.1. Ba3a 3a cheTaBaHe HA PUHANCOBAA OTIET

(uHancouaT otyer na “Exobynnak” AJl e MIroTBeH B CBOTBETCTBHE C W3WCKBAHUATA Ha

Hcogu omuem. G P § onk 5314

SRR




BEJIEXXKH KbM ®UHAHCOBUTE OTHETH %
KBbM 31 JEKEMBPH 2009

Beunrcu cymu ca 6 Xunou bvr2apcku 1€8a, OCaeN Ko He € NOCOHeH0 opyeo.
omobperu or CsBera no MeXAyHapoAHM CHETOBOAHM CTaHNApTH (CMCC), n MexayHapoaHure
CUETOBOAHHM CTAHAAPTH M THIKYBaHusTa Ha [IOCTOAHHWA KOMWTET 32 pa3fACHABAHE (T1IKP), oaobpenm ot
KomuTeTa o MexaynaponHe cueToBoanu craHaapta (KMCC), KOKTO eeKTHBHO ca B Cia Ha 1 Slsyapu
2009 r., u xouTo ca npuery ot Komucusra na Esponelickus cbio3.

3a Tekymara ¢uHaHcoBa roauHa JIpyKecTBOTO € NpUENO BCUYKM HOBH W WIH peBU3MpaHU
CTAHAGPTH Y THIKYBaHus, u3ziaaesy oT Ceeeta No MEXxIyHapOAHH CHETOBOAHW CTRHAAPTH (CMCC) u
pecn. ot Komurrera 3a pasacHesus wa MCQO, koliTo ca B cuia 3a OTHETHH MEPUORN OT 1 Auyapu 2009 r.
JIpy’KeCTBOTO Ce € ChOBPA3’WIo C BCHHKM CTAHJAPTH U PASACHEHMS, KOMTO CA MPWIOKHMU KbM Herosata
AeHHOCT KbM [JATATA HA ChCTABAHE Ha HacToAlMA duHaHCOB OTHeT. OT BB3NMPHEMAHECTO HA HOBUTE WM
PCBU3NPAHM CTAHAAPTH HE Ca HACTBIIWIK NPOMEHH B CUCTOBOZHATA MORHTUKA HA JIpY>KecTBOTO, OCBEH BbB
FLBEKAAHETO HA HOBY M PA3lIMPABAHETO HA BEYC YCTAHOREHH OMOBecTsBaHus, Ge3 TOBa 4a A0BEAE 1O
NpoMeHH B KiacudMKAUMAT Wik OLEHKATA Ha OTAEHN OT4ETHH 0GEKTH.

3a Texymara GpUHaHCOBA FOJMHA Ca BJIEINK CHIA HOBM W/ WIW PEBU3IMPAHU CTAHIAPTY ¥ THIKYBAHMA
wsmamenu or CuBera no MexuyHaponnu cuetosoauu cranpaptu (CMCC) u pecn. or Komurera 3a

passchenns Ha MCDO.

(a) Paancrenus u crmandapmu, eaeinu 8 cuna u npuemi om Jpyicecmaomo

MCC 1 (Usmenen) Ipeactrassue Ha (UHAHCOBH OTHeTH (B CWa 32 OTHETHH nepuoau OF 1 Axyapu
2009 r.). UsmenenueTo 3abpaHsBa NPeACTABAHETO HA ONMPEACNCHM NPUXOAM ¥ pasxouy (MIMEHEHUS B
cOBGCTBEHMA KANMKMTAl, KOWTO HE Ca Pe3y.ITaT OT onmepaimn che cobcTeHuiyTe) B OTvera 3a nMpoMeHUTe B
COOCTBEHMS KallWTan U M3UCKBA WIMEHEHUATA B COOCTBEHMA KAnNWTAl, KOWTO HE ca pe3ynTar OT onepaunu
cbC cOOCTREHMUIIMTE, Aa C& NPEACTABAT OTACNHO OT WIMEHEHUATA, KOUTO Ca PE3YNTAT OT CRBP3AHMTE CBC
cobcTBEHMIMTE omepauuu. B pesyrrat Ha Tosa JlpykecTBoTo mnpeiactaBs B Oruera 3a NMPpOMEHUTE B
cOBCTBEHMA KANUTA] BCHUKM MPOMEHH, KOUTO Ca Pe3y/TaT OT ONepalMy ¢bC COOCTBEHUIIM, AOKATO BCHUKH
MpOMEHH B KANUTANA, KOMTO HE Ca Pe3y/TaT OT ONEpaluMH Cue coOcTBeHMuM, ce npeactaesT B OT4era 3a
BceoOxBatHus moxon. CpaBHHTenHaTa MH(pOPMALMA € MPEACTABEHA Taka, 4¥e € ChlI0 B CHOTBETCTBHE C
u3MeHeHus cranaapt. [IpoManaTa B CHETETOBOAHATA MNOJKMTHKA OKA3BA BIMSHUE €MCTBEHO BHPXY HauuHa

HA MpPeNCTBaBAHE.

(6) Pazsacnenun u cmandapmu, éneinu 6 cuna npes 2009 2., Ho nenpunoxcumu 3a [pyscecmsomo
CrenHvTe CTAHAAPTH, AOITBIHEHHA ¥ pasfACHEHNA Ha NyONuKyBaHH CTAHAAPTH Ca 3aL/DKUTENHH 32

npuiaraHe 3a OTYETHH NMEpUOAHM, 3anousamu HA WiM cnea | Suyapu 2009 r., HO He ca NMpWIOKUMH 33

AeiiHocTTa Ha JIpy»KecTBOTO:

MC@O 2 (MameneH) [Tnamane Ha 6azara va akumu (8 cuna ot | Anyapn 2009 r.) pasrnexaa yCIoBUSTa 32
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npuaobupane wiu npekparapane. [lonpaskara noAcHABa, Y€ YC/NOBMATA 33 Npugobusate ca camo y!
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BEJIEXXKY KbM ®UHAHCOBUTE OTUYETH
KbM 31 JIEI(EMBPPI 2009

Beunxu cymu ca a8 Xuiaou Guizapeku 126d, 0CEeH aKo He € NOCONERO opyao.

A ycyraTa M ycnoBs 3a 3mhAHeHue, OCTaHanuTe XapaKTepUCTHKNM HA CTIOpasyMeHus 33 MIAWaHS Ha
GazaTa HA aKUMM He ca YCJIOBUA 3a npuaobusane. Kato TakuBa Te3W XapaKTepucCTUXH TpabBa aa Obuat
BK/IOYEHU B CTPAaBEUIMBATA CTOHHOCT HA [aTaTa HA OTIYCKAHETO 32 CACIKH C paboTHULM M HpYrH
mpefocTasAly NOAOOHN YCHYTd, T.€. TE3U XapaKTePUCTHKW HAMA /i@ OKAX@AT BIMAHME BLPXY 6posn Ha
aKLIMKTE, KOMTO ce OYaKsa aa GbAaT Nosy4eHH, WM BbpXY OLEHKATa, MOCNEABALA 1aTaTa Ha OTITYCKAHETO.

Bcuuky npekpaTssaHua ot JIpyxecTBOTO Wik OT TPETH JIHNA C€ OCHETOBOAABAT NO CHINMA HAHH.

MCC 23 (Msmenen) Pasxomn no 3aemu. M3MEHeHMETO M3IUCKBA Pa3XOAMTE 32 3aEMK, CBBP3AHH C
OTTOBApAINKTE HA YCJIOBMATA AKTUBM M KOMTO MOTAT Ja €& OTHECAT AMPEKTHO KbM npuaoSusaHxe,
M3TpRXKAAHE M MPOM3BOACTBO HA OTTOBApAMTE HA YC/IOBMATA axkTWBx Aa OBbAAaT OTHMETEHH KATO 4acT OT

CTOAHOCTTA HA AKTHUBA.

MC®O 7 (Msmenen) ®uHaHCcOBM HHCTpyMenTw - OnopectsBane - B cuna ot 1 Siuyapu 2009 r.
M3MeHeHMeTO M3HCKBA NOAPOSHM ONOBEeCTABaHWs 33 ONPEACNSHETO HA CMpaBeAnMBaTa CTOMHOCT M
AUKBKAHMA pucK. B 4aCTHOCT, M3MEHCHMETO K3MCKBA ONMOBECTABAHE HA OMpPENIAHETO HA CMpPaBEAIHBATA
CTOMHOCT, W3NO3BAliKM PaliMuUHY HYBA HA ONPEAC/AHETO Ha chpaBeanMBata CToliHOCT. Te3u pazmuvmy
HUBA HA NPOMSAHA H3UCKBAT CAMO JOIMWIHUTEIHY ONOBECTABaHUS. JIpYKECTBOTO He € NPHEo HIMEHEHHETO

3a mpunarase, Toil KATO NPoOMsHATA HE € NpHeTa 3a npuwiarane 8 Esponelickusd cwios.

(a) Cmandapmit, UIMCHERUR U RILIKYSAHUA KM CHl{ecmeysaui cmandapmu, Koume He ¢a GAEXH 6
cuna u He ca npuemu om J{pycecmgomo 3a no-panio npuiazare
CnenHUTEe CTAHAAPTH M H3MEHEHMA HA CBHUICCTBYBAllM CTAHAAPTH Ca MyOnMMKyBAHW U ca

3aXL/DKHTENHH 38 IPUNAraHe 3a OTHETHH nepHoan Ha JIpyskecTBoTO, 3anousainy ciea 1 Suyapu 2009 r. win

34 M0-KbCHH OTUETHH NMEPUOAM, HO He ¢a NpyeTH oT JIpy»ecTBOTO 338 NO-PaHHO NpUaraHe:

MCC 1 (Uamenen) INpeacrapsHe Ha (uHAHCOBUTE OoTHeTH. M3MeHeHUETO € 4acT OT roAMINHUA MPOCKT 32
noaoOpenna Ha CMCC, nyGanxyean npes Anpun 2009 r. Hamenenvero NOACHABA, Y€ NOTEHLMAIHOTO
ypex/iaHe Ha 3aTB/DKEHHE Ype3 eMUCHATA HA KANWTAI HE € OCHOBAHWE TO /A ce KiacH(uuMpa KaTo TeKYLIO
WK HeTexyuo. Upes xopurupase Ha AehvHULKATA 338 TEKYIIO 3aAb/DKEHKE, Ta3® KOPEKLMA MO3BOJIABA
3XB/DKEHME A2 C& KIaCH(ULIPA KATO HeTeKylno (camo NpH yciosue, ue JIpykecTBoTo MMa Ge3yCNOBHOTO
NMpaBo Aa OTCPOYHM MUidllaHe 4pe3 TpaHcdep Ha NapyUyHU CpeAcTBa B Opoii MK APYTH aKTHBH 3a Hafi-MaNKO
12 meceua cnea oTYETHUS nepuon) Bunpeku (axra, ue Apyrara cTpaHa Mo AOroBOpa MOMe Aa H3UCKa

RPYJKECTBOTO Ja ¢¢ pa3uiaTH B akuuy 1o BCAKO BpEME. He ce ouaksa M3MEHEHHETO Aa MMa CHIUECTBEHO

BAUSAHKE BbPXY (PMHAHCOBHA OT4eT Ha JIpyiKecTBOTO.
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EX9
BEJIEZKKH KbM ®UHAHCOBHUTE OTHETH
KbM 31 JEKEMBPH 2009

Beuuxu cymu ca 8 xuadu Gereapoku 1esq, 0C8eN aKo He ¢ NOCoHeHo Opyzo.
KATO HHBECTHMLUMOHHM AeiiHocT. He ce ouakpa nonpaBKkaTa Ja HMMa ChUIECTBEHO BIHAHUE BBPXY

(HHAHCOBHS OTHET Ha JIPYKECTROTO.

MCC 17 Jlusunrosn norosopu (B cuna ot | Suyapu 2010 r.). UsmeHeHHETO mpemaxBa KOHKPETHHTE
YKa3aHWsi OTHOCHO Kiacu(HKALMATA Ha JIN3MHIOBWTE JOrOBOPM 3a 3¢MS C LeT fAa Ce OTCTPaHH
HECHINACYBAHOCTTA ¢ ODUWMTE YKa3aHWA 3a KNACM(MKaUMA HAa JM3NHTOBMTS aoroeopu. B pesyrrar
NM3MHTOBMTE AOrOBOPM 133 3eMs TpsabBa ma ce kiacuuuMpaT Karo (UHAHCOBO WM ONEPaTUBHM
n3nonssaiikk obuwre npuaimny Ha MCC 17, He ce ouaksa u3aMeHeHMETO Ja MMAa CHLIECTBEHO BAMAHME

BbpXY (puHaHcoBUA oTueT Ha JIpyKecTBOTO.

(2) ThaAKYeaHURA U UIMEHEHUA HA CHU{ECINEYEaU{U CMaHOGpmMU, KOumo He ca e1eiiu 6 cuna u He ce
OMIHACA KoM detiiocmma na Jpyscecmeomo

ChefHMTE TRIKYBaHMA M MWIMEHEHMS Ha CbLIECTBYBAIM CTAHAApTH ca MyOnMKyBaHW W ca
30 TH/DKHTENTHY 32 IPUIAraHe 3a OTYETHH NEPHOLM Ha JipyKecTBOTO, 3anousainy ciea 1 Siuyapu 2009 r. unw

33 NMO-KBCHU OTUYETHH NEPHOAM, HO HE CE OTHACAT KbM JACHHOCTTa Ha JIpyKeCcTBOTO:

KPMC®O 9 [Ipeouenka Ha sHeapeHu aepubathey (B cuna ot 1 H0au 2009 r.). [lonpaskara yTouHsBa, 4e
PajicCHEHHETO He Ce MpWiara 3a RL3MOMKHM NPEOUCHKM KbM AATATa HAa npuaobueaxe, 3a BHEAPEHH
NEPUBATUEY B CACIKH B AOTOBOPH MPHAOOHTH B KOMOHWHALMA MEXIY APYKECTBa WK CTONMAHCKH ACHHOCTH

noz o6 KOHTPOR Wi NpH GOPMUPAHETO Ha CHBMECTHO APYKECTBO.

KPMC®O 16 XemxupaHe Ha HETHa MHBECTHUMS B uyMmaecTpaiHa onepauys (B cuna ot 1 10nu 2009 r.).
[MonpaekaTta MOCTAHOBABA, uYe NPH XeAKHPaHe HA HETHA MHBESCTHUMA B YYMOECTPaHHa JeRHOCT,
xiacHpuLMpalla XeUKMpPAId MHCTPYMEHTH Moxe Aa ObAe NpuTeKaBaHa OT BCAKO RPYIKECTBO HAM
JApPYXKECTB2 B PAMKWTE Ha IPYIia, BIJIIOUMTEIHO CaMaTa YY)XAECTPAHHA AeHHOCT, AOKATO NPEAHa3HAYECHUETO,
NOKYMEHTALMATA ¥ H3HUCKBauuaTa 3a eekTuBHOCT Ha MCC 39, KOUTO Cce OTHACAT 40 XepKUpaHe HA HeTHaTa

WHBECTHINA Ca M3ITHJIHCHH.

KPMC®O 17 PasnpesensHe Ha HeMapu4HA aKTHBH Mexay cobcreenmuure (8 cuna ot 1 HOnu 2009 r.).
HimeHeHHMETO € YacT OT FOAMIHMS NpoekT 3a nozobpenns na CudeT NO MEXAYHAPOOHH CUETOBOAHM
crauaapru (,,CMCC™), nySGnukysaH npes Anpun 2009 r. Tosa pa3scHeHue NpeacTaBisBa PHKOBOACTRO 33
OCHETOBOAABAHETO HA COpasyMeHusd, upe3 KouTo dpyxecTBOTo pasnpenens HeMapu4HH aKTUBR MEXAY
cobeTBeHMUMTE MnM nod <opmara Ha pesepBH Wi Ha auBuacHTH. MCPO 5 e H3MEHeH KaTo M3MCKBa
akTUBMTE Aa Objaar KiacupUUUpasy KATO ABPXKAHM 3a pasnpelelisHe, KOrato Te ca Ha pasnoioXeHHe Ja

OGbAaT pasnpeac/IeHH WK PASIpPEaeNHETO UM € TBbPAE BEPOSTHO.

Cunposoycdauuume benexcxku ca uepazdea'mp RO, ke
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BENEXKU KbM ®HUHAHCOBUTE OTUETH
KbM 31 JEKEMBPH 2009

Beuuru cymu ca 8 Xuladu Ge2apoki 1e6d, OCEEH aKC HE € ROCOYEHO opyeo.

KPMC®O 18 Tpascihepy Ha akTiey oT kiveHTs (8 cuna ot 1 10mm 2009 r.). ToBa TRIKYBAHME JABA HACOKH
23 TOBA KAK A4 C€ OTUKTAT MMOTH, MALIMHH U CHOPEIKEHHUS, MONY4EHH OT KIMEHTH WK NONYEeHH NapiiHu
cpencTsa B Gpoif, KOUTO Ce M3NOM3BAT 3a NpuaoOuBaHE WM MOCTPOABAHE Ha cneuuduuay akTven. Tosa
THIKYBAHHE C& PUNAra CAMO 32 TAKMBA AKTHBY, KOUTO CE M3MON3BAT, 34 1a CEBPXKAT KIUCHTA C MP&Ka WU

Ja OCHIyPAT TEKYIL O0CTHI1 A0 3antacy OT CTOKH WU YCINYTH, HIH Y JBETE.

MC®O 2 (Usmenen) Crenku B ['pynara 3a niaiiane, 3sbpiteHo B 6poid WIH Ha Oaza akunn. Hamenuero
pasrnexaa noapoSHo Hacoxkute Ha KMC®O 11, cabp3anu ¢ KiacupuLMpPaHETO HAa JOrOBOPDEHOCTH B

Jlpy’ecTBOTO, KOUTO HE Ca MTOKPUTH OT TOBA THIKYBAHHE.

MC®O 3 (Mamenen) Busnec xomGunauum (8 cuna ot 1 0nu 2009 r.). M3meHeHUAT CTAHAAPT NPOAB/IKABA
12 npwiara METo/a Ha NOKYTNKA npy GusHec KOMOMHALMM C HAKOW 3HAYMMU MMPOMEHU. Hanpumep, BcHUKY
fiamanus 110 npraodurare Ha Guanec TpaGBa Aa GBAAT OTHETEHH NO CHPABE/YMBA CTORHOCT KbM AaTaTa HA
npunoSuBase KaTo YC/IOBHYTE FLIAIAHWS Ce KNacu(ULKMpaT KATO JJIM M €€ NPEOLCHAT BIIOCISACTBUE B
neuanGu u 3ary6u 3a oruetnus nepuon. Hamenennar MCQO 3 1ue no3gosiu Ha ApYxecTsara ia n3bupar 3a
npuaoSMBaHUs CTBOKA MO CTHiKa NaA¥ A4 OLUEHABAT HEKOHTPOAMpPAIUMTE y4acTHA B npruACGHBAHOTO
APY’KECTBO M0 CHPABEAIMBA EHA MK N0 TIPONOPLMOHANHNA A1 HA HOKOHTPOIHPAUIOTO YHacTHE B HETHUTE
AKTHBM HA MpUAOSHMBAHOTO HpyiecTBo. Pasxoaute, cebpsann ¢ npuacbusaHeTo, e TpsaOsa na ObRAT

NPU3HATH KATO Ppa3xoaH 3a OTYCTHHA nepHoa.

MC®O S (Msmenen) OueHka Ha HeTeKyl(M aKTHBY (WIH TIpyNH 3a M3B@XJaHe OT ynorpeba),
knacu(UUMPAHM KATO ABPXKAHH 33 MpoaaxkGa. FisMeHeHUeTo € JacT OT FOAMUWIHKA NPOSKT 32 NOZOOpeHUs Ha
CMCC, ny6nukysaw npes Anput 2009 r. Hiamenenmero noschssa, ye MCDO 5 koHkpeTH3Hpa
OMOBECTABAHMATA, KOMTO CE M3HCKBAT 1O OTHOILEHHE Ha HETEKYLUM aKTHBW (WM rpynH 3a M3Ba}1aHe OT
yriotpe6a), K1acnbUUMPaHN XaTo AbPKaHY 3a NnpoaaxkGa wiM mpeyctaHoBeHW AeiinocTu. Toill chillo Taka
W3ACHABA, Y€ OCHOBHOTO mmuckeaHe Ha MCC | ece owe e B cuna, ocoGeHo naparpad 15 (aa ce mocTurte

uEeCTHO NpeACTaBAHe) U naparpad 125 (M3TouHNLM 32 OLEHKA Ha HeckrypHocTTa) oT MCC 1.

MC®O 8 Onepatusnu cermenty (B ciaa ot 1 Sinyapu 2010 r.). [Tonpaskara noachasa, ue Jpyxectaoro
Tpa0Ba fa OMOBECTH MAPKZ HAa aKTHBWTE HA CETMEHTA, CAMO AKO TA3¥ MspKA € Pe/IoBHO AOKIANBaHA Ha

PBKOBOAKMTENSA 10 NpoLEeca Ha BIMMAHC Ha PCLICHMA.

MCC 27 (Mamenen) KoHconuaupany ¥ WHAKBAAYANHA GUHAHCOBY OTHETH, BNM3a B cuna ot 1 }0mm 2009 r.
H3MEHEHUAT CTAHAAPT YTOUHARA, 4e e(beKThT OT BCHUKH CHENKM ¢ HEKOHTPONUPALIKMTE AKUHOHEPH, KOWTO

HE BOOAT A0 NpOMAHA B KOHTpOJIA, TPHGB& Aa € OTpa3cH B CODCTBEHMS KANMTAN KATO TE3X CACIHKH HAMA J1a
Tt .~“;l:,

BOAAT JO OTUHTAHE Ha MNOJOXKHTCNHA penyrauds unmm




EXQ
BEJIEXKH KbM ®UHAHCOBMTE OTUETH

KBM 31 JEKEMBPH 2009

Beuuku cymu ca 6 xunadu Gvrzapoxu 1esa, 0CBeH aKo He e NOCOYEHO OPYz20.

MOACHABA OTYHTAHETO, KOIATO KOHTpONsT € 3arybeH. Besxo ocramano ywactue B [IpyxecTBoTo ce

NpeoLeHsasa NO CNPABETNBA CTOMHOCT U ce 0TuNTa KaTo nevanba/ (3aryba).

MCC 36 Ofezuenxa wa axtusy (B cuna ot 1 SAnyapu 2010 r.). MamenenueTo e vanpanseHo, 3a Ja ¢ U3ACHH,
ye Hait-roJAIMATA FEHEPHpAIL@A NAPUYHA MOCTHIUIEHMs efluHNLa (WIM rpyna 0T AHMHMUUM), KbM KOUTO
MONOKMUTENHATA PenyTauys TpabBa aa Gbae pasnpeencHa 3a LEIMTe Ha TecTa 3a o0e3leHKa e OnepaTuBeH

CErMEHT, Oflpelie/ieH KaTo TakbB B naparpad 5 na MCDO 8 OnepaTusHu cermeHTH.

MCC 38 (Hamenen) Hematepuanuu axtusyu. HameHeHUETO € uacT OT rogyMuIHKA MPOEKT 3a MoAoOpeHHa Ha
CMCC, ny6nukypas npes Anpun 2009 r. n JpyskectsoTo e npunoxu MCC 38 (Hsmenen) ot aaTaTa, Ha
koato e mpuer MCPO 3 (IlpepaGoren). H3MeHeHueTo nOSCHABA HACOKHWTE 3a ONpeACAHE HA
CrpaBefIMBATA CTOMHOCT HA HEMaTepUANHH aKTHBH, MPHICOMTH B OuzHec koMOMHauns M paspeinasa
rpyNMpaHeTO Ha HeMaTepUalHHW AKTWBM KATO €IMH 3KTHB, aKO BCEKM aKTHB HMMa CXOJEH MONC3CH

BKOHOMHYCCKH KHUBOT.

MCC 39 DuHAHCOBHM MHCTPYMEHTH: NpUIHABAHE W OLeHABaHe (B cwia ot | Axyapn 2010 r.). Hanipasenu ca
CIEAHUTE NIMEHEHNA:

- TlosacHenue, 4e BB3IMOXKHOCTHATE 3@ MpeAIUIalaHe, HBATO NPOSBEHA LIeHa KOMIICHCHPa KpeAnTopa oT
3ary0a Ha KanuTan Karo HaMa/lsBa MKOHOMHYECKHTE 3ary0y OT peHHBeCTULMOHHMS PUCk TpaOBa na
ce cMATa 328 GNM3KO CBHp3aHa ¢ OCHOBHMA JCTOBOP NO AbJAra.

- TMonpasxuTe Ha 06xBaTa Ha ocBoGoXaasaHeTo B naparpad 2(x) or MCC 39, ca 3a na ce u3sicHm, ye:
(a) nmpunara ce camo 3a 0O0BLP3BALl JOrOBOP MEKAY MPHACOMBaINMA W Tiponasaua B Gu3Hec
KOMOMHALW, 32 18 Ce KYN¥ NpuIoOHBaHOTO Ha Obaela aara;

(6) cpoxsT Ha Obuelyus AOroBop He TpAGBa na HaJABMILABA Pa3yMHHS MEPUOA 32 HOPMATHOTO
noayuaBaHe Ha BCAKO HEOOXOAUMO 000PeHHe M TPaH3aKLIMATA A3 3aBLPIIN;

(8) ocBoGoxaasaneTo He TpAGBa Aa ce mMpuiara 3a JoroBopu 3a onumM (Oe3 3HaueHme jJand B

MOMEHTA Ce M3ITLJIHABAT), KOWTO NP H3MBIHEHHE Lie J0BSAAT A0 KOHTPOJ Ha JPYKECTBO, HUTO 1O

AHAITOTHS C HHBECTHIMH B aCOLIMMPaHy ¥ APYrH NoJ00HM caenky. |

- [onpapkara nosicHsBa, Kora ne4anoM WM 3arybu or xejpkupallly HHCTPYMEHTH ¢ MpH3HABaT KaTo
peknacuuUMpane Ha XEKUMPAHETO Ha MApHuYHMA NOTOK HA MPOrHo3HA OfepaluusA, KOATO B
NOCNEACTBHE BOIM A0 MPH3IHABaHE Ha (PUHAHCOB MHCTPYMEHT.

- KopekuusTa noacHssa, ue nevandoure u saryGure Tpabsa Aa ce peiinackuMiMpaT OT Kanuran KbM
neyanGa unm 3aryba 3a OTMETHHMR MEPHOA, B KOHTO XEMXUMPAHWAT IPOrHO3EH MAPHYEH [0TOK

noBNMABaA Ha Nevanbara wiv 3arydara.

- HOI'IP&BKB’I‘& NOACHARA, YE APYKECTBAaTa BCYE HEC 'rpaﬁna Ja M3NOA3BAT OTUKUTAHC HA XCHKH

. s
- A
onepalyn MEXIY CETMEHTH B TEXHUTE OTACIHH (DUHAHCOBM oT4UeTH.Ta3y KOpeKuMs mbLp figHanHo )

Conpoeoscoauqume Genescku cd Hepaloenna azg ””‘ ;
|

i
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EKQ
BEJIEXKHW KbM ®HHAHCOBHUTE OTHETH

KbM 31 JEKEMBPH 2009

Beuuxu cymu ca 8 xwindu Gen2apcku 1eed, 0C8eN axo He € ROCoYeHo Opyeo.
€ HanpaBeHa KaTo 4acT OT MpoeKTa 3a noaobpenua 3a 2007/08, o BMCC u3non3sa BE3MOKHOCTTA

J1a Hanpasy 1oc/eABamy TEKCTOBA NIPOMEHH M0 OTHOIeHUe Ha naparpad 80 or MCC 39.

OT BBL3NPHEMAHETO HA MPOMEHEHWTE MY PEBH3MPANM CTAHAAPTH K/ WM TRIKYBAHMSA, B Cuia oT |

SAnyapy: 2009 r., He ca HACTHIMMAK NPOMEHH B CHETOBO/HATA NOJIMTHKA Ha JIpyKeCTBOTO ¢ TOBA HE € IOBEIIO

JI0 IPOMEHH B KIacupUKALMATA WIH OLESHKATA Ha OTACIHYA OTHETHH OGEKTH.

2.1.2. OcHOBHH npeANoNo:KeHAd (APARKHNH)
Hacroswumar d¢uuancos otuer Ha JIpyxecTBoTO € M3roTBEH Ha 6a3za MCTOpHU4ECKA LCHA,
momdUUMpaHa B ONpeReieHH Clydad C MpPEOLCHKATA HA HAKOM aKTHBM W WM MacuBM MO THAXHATA
CHpaBE/INBA CTOMHOCT KbM [aTaTa Ha CherassHe Ha Otdera 3a UHAHCOBOTO CHLCTOAHME, KAKTO TOBA ¢

NMOCOYMEHO B ChOTBETHHTE OeNexKn.

Texkymo Ha9RC/ISBARE

MDUHAHCOBHAT OTYET, ¢ MakouenMe Ha OrTueTa 3a NapuuHUTE MOTOUM, € W3rOTBCH Ha Oa3a
NIPHHLKNA Ha HAYNCNABaHe.

Cratuure (enemeHTHTE Ha (MHAHCOBMS OTYET) Ca NMPW3HATH KATO AaKTHBW, NAcHBM, COOCTBEH
KanuTan, NpyuXxoaM U pasxoau, KOraro Te OTTOBAPAT Ha ACHMHHLIMMTE U KPHTEPHMHUTE 32 MPU3HABAHE Ha TE3H
enemenTr B O01tuTe Monoxenus. PeaynraTure OT TpaH3aKIMMTE ¥ APYIrH cbOMTHUA ca MIpU3HATH, KOTATO T¢
HACTBIIBAT, 8 HE KOTATO Ca IUIZTEHH M C4 OTPa3eHU B CUETOBOAHMTE 3aNMCH W BHB (DHHAHCOBMA OTHET B

OTUYCTHHA NCPHOA, 3a KO#TO ¢& OTHACAT.

Heiicrsamto npeanpuaTue

DUHAHACOBUAT OTHYET € M3rOTBEH HAa OCHOBATA Ha AEHCTBALLO NPEANPHUATHAE, KATO CE MpHEeMa Ye
NpeANpUATHETO HAMA HUTO HaMepeHWe, HHTO TOTPeOHOCT Aa MNpPHCTBNBA KbM JIMKBAAAUMA WK
chKpalliasaHe Ha o0eMa Ha CBOMTE OMnepauyy, a Bb3HaMepsaBa Aa MpoARLKHY AelfiHocTTa ¢l B 0603puM 6baemm
NepHOA.

Ipy oueHKaTa Aany NMPeANONMKEHHETO 3a AeHCTRALLO NPEANPHATHE € YMECTHO B YCIOBUAT2 Ha
MKOHOMMYECKA KpHW3a, PBKOBOACTEOTO € BIESMAI0 MpPEABM] LUUIaTa HANMYHA MH(opmaiua 3a GbAcLIETO,
KOeTO € Haii-Manko 12 meceua, Ho Oe3 aa ce orpanvyaBa a0 12 meceua OT Kpas Ha OTHYETHUS NEPHOA.
[IpeueHkata ce OCHOBaBa Ha noApoden aHanus Ha (aKTOpuTe, CBHP3AHM C TEKYLIaTa M OYaKBaHaTa
PEHTaOMIHOCT, MOraCHTENHN NJIAHOBE HA JIbAra, NOTEHUKANHY K3TOUHMIM Ha NMOAMAHA Ha (HHAHCHpaHETO

n ap.

2.1.3, [IpuGna3aTeHE ONCHKH

[Mpeacrapayero Ha (byUHAHCOBM OTYETH cbraacHo MexAYHApOAHHTE CTaHAApPTH 34 (PUHAHCOBHU

OTYETH HMIUCKBA PHKOBOACTBOTO lda HalpaBw Haﬁ-noﬁpn npuﬁnusu‘rmﬂu OLUEeHKH, HAYHUCTCHHA H

Conposoncoauiume Geaexcku ca Hepaideny a ; o

Cyilh ohf $3




EKQ
BEJIEXKH KbM OYUHAHCOBUTE OTHETH

KbM 31 JEKEMBPH 2009

Beuuku cysu ca é xunadu 6wenzapeku 1€8d, 0CaeH aKo He € ROCOUeHo Opy2o.

05OCHOBAHHM MPEMTONOMEHHS], KOUTO OKA3BAT eeKT BhpXY OTUETEHUTE CTOHHOCTH Ha AKTMBUTE U MACHBHTE,
HA NPUXORMTE W Pa3XOIWTE, ¥ HA OMOBECTABAHETO HA YCIOBHM B3eMaHWs W 3aNLKCHWSA KbM [aTara Ha
CbCTaBAHE HA (UHAHCOBMA oTuyer. Te3w MPUONMIUTENHH OUEHKH, HAYUCICHMA W MpPEANONONKEHMs ca
OCHOBAHM Ha HH(OPMALMATA, KOATO € HAJIMYHA KbM [ATAaTa Ha ChCTABRAHE HA (MHAHCOBMA OTYET, MOpanH

KOEeTO GhACUIMTE aKTHUECKH pe3ynTaTh Guxa mornu Aa GbAaT pasiuyHU OT TRX.

2.2. Koacoaeaupan hunancos oTaer

3a dunancosata 2009 r u 2008 r. ca chcTAaBeHM KOHCONMMAMpaHH (HUHAHCOBM OTHETH Ha
“ExoGynnak” AJL ¥ TBLIEPHUATE MY JPY)KECTBA:

Exobyncopt All, rp. Codus

Exobynxapr EOGO/, rp. [azapmkuk, c. I'nasunnua

Exocoprunr EOO/, rp. Pyce

Exoxomepc EOOJ, rp. Tuprosuue

Copr xomepc EOOJL, ¢ Xamxu [Aumurposo

Copr pecypc EOO/L, rp. Bpaua

2,3 .CpaBHHTEIHA XaHHH
JIpy’KecTBOTO MPEACTaBA CPABHUTEIHA MH(OpPMalKA B TO3R (UHAHCOB OTHET 32 eAHa MPEeAXOoaHa
roauHa. CpaBHUTE/THHTE JAHHH ca peKnacH(HLMpPaHy, 33 1a € NOCTUIHE ChIIOCTABUMOCT CNPAMO MPOMEHH

B NPEACTABIHETO B TEKyLIaTa roAuHa.

2.4. MndranAoHHO ONpeA3TACICHNE HA OTIETHATE HOKA3ATEIH

3a 2009 r. 1 2008 r. He ca U3BLPLUBAHY MHGIALMOHHH NPEH3UUCICHWS HR OTUMTAHKTE MOKa3aTenn

na JIpyxecTBoTO, Thil KATO MNCEA AURcea xunepuHdaalyoHHa CTONAHCKA cpeaa.

2.5. OyEKNAOHEANHAA BAJIYTA H OTHETHA BAIYTA
@OyHKUMOHAIHATA M OTYETHA BajyTa HA NpPEJCTABAHE HA EJIEMEHTHTE HAa (UHAHCOBWS OTYET Ha

JIpyKecTBOTG € GBLIArapcKMAT neB, Koiito € ¢ (uKcHpaH Xypc KbM €BpOTO B ChoTHoweHue BGN
1.95583:EUR 1 ot 1 Slnyapn 1999 r. no cunata Ha BpBEACHUA BanyTeH 6opa B Pbuirapus.

Jaunure B €1eMEHTHTE Ha (BMHAHOBMA OTHET M MPHIOKEHHATA KbM HEro ca MpeAcTaseHy B XHsau
nepa. Cymute Hag 500 1B. ca 3aKpbrieHy KbM | XH1JB. NP NPEACTABAHETO UM BbB (PMHAHCOBHA OTHET K

NPWIOKEHUATA.

———
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EKOQ
BEJIEXKH KbM ®MHAHCOBUTE OTYETH

KBbM 31 JEKEMBPH 2009
Beuvku cymu ca € Xwinou 6vn2apeKu iesa, 0ceeH aKko He € NOCOUEHO opyeo.
2.6. Hpaxoan
2.6.1. Ilpaxoaa oT TAKCH 33 ONOJI30TBOPSBAHE HA OTHAXBLIH
[NpuxoaxTe, CBLP3AHM C HATIPABCHMTE BHOCKM 32 OMONIOTBOPABAHC OT JPYXKECTBATA WICHOBE Ha
“Exofynnmak” AJl ce MpH3HaBaT KBbM JaTaTa Ha ChCTaBiAHe HA ¢uHancoBus OTHET, CHOOpasHO
JeKNapUpaHiTe OT YJIEHOBETE KONMHECTBATAa NMyCHATH Ha nasapa ONAKOBKHM, 3a KOWTO Tpsbpa ma Ovaar

WAITLIIHEHY 3aTBDKeHIATa no un. 11, an. 2 o7 3akoHa 3a ynpasieHne Ha OTNAXBLUTE.

2.6.2. Tipaxoa® OT NPOAYKNAS, CTOKH H HAEMHA

Tpu npoamxGuTe Ha MPOAYKLWA, CTOKH M MATCpUaIi NPUXOANTE CE TIPH3HABAT, KOTATO BCHYKA
CBLLIECTBEHH PUCKOBE M 1OMI3H, NPOU3TUYALIM OT TAXHATZ coGCTBEHOCT NMPEMUHABAT B KYITyBaya.

[Ipy MpeAOCTABAHETO Ha YCIYrH, NPHXOAWTE CE NpH3HABAT, oTaMTaliKK €Tana Ha 3aBbpPUICHOCT Ha
CHEeNKATA KbM JIATATA HA CHCTABAHE Ha (PMHAHCOBMS OTHET, AKO TO3M €Tl MOKE Ja Obje HafEKOAHO
U3MEpeH, KAKTO 1 Pa3XOAKUTe, U3BBPILEHH M0 CACIKATA M PA3XOIUTE 32 IPHKIIOURAHETO .

flpuxoaume ce ouewsBar ua Ga3a cripaBejiMBaTa UEHA HA MPOJANCHUTE (IPOIYKIMS, CTOKM U
YCAYTH, HETHO OT KOCBEHM JaHbld (aKUM3 ¥ AaHBK nobaBseHa CTOMHOCT) M NPEAOCTaBeHH OTCTBHIKM U

pabaty.

2.6.3. Ipaxoan o7 JHXBH

l'Ipmconme OT JIMXBH CE€ NMPHA3IHABAT, KATO CE U3NQJI3BA MECTOAa HA ed:e:crmma'ra JNXBAa.

2.6.4. MapnEpenan NpRXOAn
H3BBbHpEHKTE NPUXOAH OT 3aCTpaxoeaTeHi COMTHSA Ce MPH3HABAT, KOraTo € YCTaHOBEHO NpaBoTo

[a ¢ NonydM MnailaHeTo.

2.7. Paaxoau

Pasxogute B JIpyKecTBOTO Ce NpU3HABAT B MOMEHTA HAa TAXHOTO BB3HHUKBAHC M HA Gaza
NPUHLKIATE Ha HAYUCIABAHE U CHIIOCTABUMOCT.

Pasxo.um CBBbp3aHH © H3MhJIHEHHE 38 33b/DKEeHHATa 3a ONnoN30TBOpABAHC Ha o1 aapuUTe  OT
ONMAaKOBKK ¢e HaYUCNABAT 38 OTYETHATA FOAMHA B 3aBYUCHMOCT OT NMYCHATHTC Ha fla3apa ONaKoOBKH. B
Pa3XOnUTE Ca BIULOYEHN pPa3sXoiMTe 3a ChOupare, TPaHCOPTHPaKe, BPEMEHHO ChXPaHEHHE W COPTUPAHE U
pa3xoJiTe 33 NPEaBAHETO MM 32 OMOM3OTBOPABAHE K PELIMKIMPAHE.KATO TCKYL Pa3sXoA 34 [epuoia, npes
KOWTO IOrOBOPHTE 32 KOMTO CE OTHACHT, C€ M3ITh/IHABAT.

(DUHAHCOBHTE PA3XOAM Ce CBCTOAT OT JIWXBEHM pasxoam, BkA. OaHKOBM Takcy u ApYry Npeku

pasxolM Mo KpeauTH, GUHAHCOB NU3UHT ¥ GaHKOBH rapaHLyy.
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EKOBY{\“AK

BEJIEXKH KbM OUHAHCOBUTE OTYETH
KBbM 31 JEKEMBPH 2009

Beuuwu cymu ca é Xunsdu 6vn2apcku 1e8d, OCBEH aro He ¢ NOCOYEHo Opy20.
2.8. AMoTH, MAIIARA B CHOPLECHBH

IMepaonayanHo oneHABaxe

TIpy MLPBOHAYANIHOTO MM NPHAOOHBAHE UMOTHUTE, MALIWHHATE ¥ CHOPLIKEHUSNTA CE OLCHSBAT 110 LiEHa
Ha npunoGuBaHe (ce0ecTOHHOCT), KOATO BKMIOYBA NMOKYIHATA LEHA, BK/I. MUTHHYECKH TAKCH W BCHUKH
NpeKH pasxomy, HeoGXOAWMH 32 NPUBEXHIAHE HA akTMBa B paboTHO cbeTosHue. [lpexwrte pasxoau ca:
pa3xoay 3a MOArOTOBKA Ha 0GEKTa, Pa3Xoay 3a MbPBOHAYANHA JOCTABKA U 0OpaboTKa, Pa3xoAH 38 MOHTAX,
pasxo/i1 32 XOHOPapH Ha LA, CBBP3aHH ¢ MPOEKTA, HEBBL3CTAHOBACMH NAHBIKA U AD.

JIpyecTBOTO € OmpexenwIo croliHocted npar or 700 8., Moa KOWTO NpHAOCOHTHTE HETEKYUUM
MaTepHANHM AKTMBH HE3aBUCHMMO, Y€ MPHTEKABAT XAPAKTEPUCTHKATA Ha TAKMBA, CE TPETHPAT KATO TeKyu|
Pa3sxol B MOMEHTA Ha NIPUAOOHBAHETO UM.

[lpu npuaoSusaHe HA UMOTH, MallWHM H CLOPLKEHHA MPH YCAOBUATA HA PA3CPOYCHO MuallaHe,
fOKYTTHATA [ICHA € eKBUBAJICHTHA HA CETALIHATA CTOHHOCT HA 33JRIDKEHMETO, AMCKOHTHPaHO Ha Gaza Ha
JIMXBEHOTO PRBHMILE 0 MPHUBJICUEHHTE OT JIPYIKECTBOTO KPEAWTHY PECYPCH C aHAIIOrHYEH MATYypHTeT H

npeaHaIHadeHue.

Hocnearanio oneHABaHE
HsGpanusr ot J(pysecTBOTO MOAXO/ 32 Noc/eABatia 0anascoBa OLEHKA HA UMOTHTE, MAIIMHUTE K

ChOpPLIKEHHATA € MOACTBLT Ha IICH2 Ha ﬂpHﬂOﬁHBaHe, HaMaJieHa ¢ nocieABallne HauMCcNeHuTe aMopTiBaniy ¥

HATpyNaHuTe 3arybum ot ofe3neHxa.

Meroau Ha AMOPTH3AIA

JpY’KeCTBOTO M3TION3BA JIMHEEH METOI H4 aMOPTM3AlMA HA HETEKYLIWTE MAaTePUIHM AKTHUBH.
AMOpTH3MpPaHETO UM 3aMO4Ba, KOTATO TE Ca Ha pasnoNoxeHue 3a ynorpeba. 3emsra He ce aMOpTU3Mpa.
[oNe3HUAT KHMBOT MO FPYIY aKTUBH € ONPENiE/ieH B ChOTBETCTBHE C: PHINYECKOTO HIHOCBAHE, CIELM(HKATa

ua ofopyaBaHeTo, GbACIIMTE HAMEPEHHS 34 YNoTpeOa 1 © MPEANoRaraeMoTo MOPATHO OCTapABaHE U € KaKTo

cieaRa:
Crpaan 4% (25 roaunm)
[TonoOpenna BLPXY 3eMHUTE 10% (10 rogunn)
MaunHy » oBopyasane 30% (3.33 rogunu)
CroproxeHna 4% (25 roaunu)
TpaHcnopTHM CpeacTBa 25% (4 ronunn)
Tpancnopthu cpeacTsa Ges asTomobunure  10% (10 rogumm)
Kommiorpu 50% (2 roaunun)
HApyrn 15% (6.67 ronumn)

OnpeneneHUAT CPOX Ha FOSHOCT HA HETEKYLLIMTEe MaTEPUaNHK AKTHBY CE MPErexKaa B Kpas Ha BCAKA
roausa ¥ MpY YCTAHOBSBAHE HA 3HAYWTEIHW OTK/OHEHMA crnpAMO ObACIIMTE OYaKBAHMR 32 CPOKA Ha

H2NOJI3BAHE Ha HETCKYIIMTC MATCPHANHH AKTHBH, CBILHAT C€ KOPHI'HP2 NEePCNeKTHBHO.

Conpoeoxcoauiunie DenericKn ca Hepaldeana Sacm omp




EXQ
BENEXKH KbM OGUHAHCOBHUTE OTYETH
KBM 31 JEKEMBPH 2009

Beuuscu cymu ca 8 xuirdu Gu12apCKu Need, OC6eH aKO He € NOCOHEHO opyzo.
Hocneasamy pa3xoau 5
Pa3sxOMTE 32 PEMOHTH M NMOMIPLIKKA CE NPM3HABAT 33 TCKYlUHW B OTHETHHUA NEpHO, MPE3 KOMTO Ca
HanpaBenu. H3BEpIIEHNTE NOCNEABAUM PA3XOAH, CBBP3IAHH C UMOTH, MAILKHY H CLOPRXECHUA. KOUTO HMAT
XapaKTep Ha TOJMAHA Ha ONPEACNEHH BhINOBH HYaCTH U arperati Wiv Ha NPEeyCTPOHCTBO K PEKOHCTPYKUHA,
ce KanMTAIM3ApaT KbM OGanaHcoBaTa CTOMHOCT HA CHLOTBCTHHSA HETCKYLL MaTepuaied aKTHB K c€
npepasrnexaa OCTATHYHMAT My FMOJIE3CH XKWBOT KbM JaTara Ha Kanuranusamms. ChbUIEBPEMECHHO,

HEAMOPTH3HpaHaTa 4acT HA 3aMEHEHHTE KOMNOHEHTH e N3NKHCRa OT fananconara CTOHHOCT U ce npHU3iHaBa B

TeKyLUWTE PA3XOAY 32 NIepUoa Ha NpeyCcTPOHCTBOTO.

OrnyucBaHe HA HETEKYIIW MATEPHAIIHH aKTVBA
BaaHCcOBaTA CTOMHOCT Ha AaZSH HMMOT, MAalIMHA WIH ChOPBIKEHWE Ce OTNHCBA. NpH npoaaxba,

KOFATO He Ceé OuYAKBAT HMKAKBM APYrM MKOHOMHYECKM M3rORM OT HErOBOTO M3MON3BaHE WIKH NpH
0cBOBOKIABAHETO OT HErO TIOPaAY JuIica.

TMeuanGure win 3arybuTe, BE3HHKBAILY NPH OTMYCBAHETO HA HMOT, MalltMHA WM CHOPRAKEHHUE, C&
pilOYBaT B OTHETa 33 BCEOGXBATHMA AOXOM, KOTATO CLOTBETHMAT HETEKYL| MaTepuaneH aKTvB Obc
otnmcad (ocren ako MCC 17 He usuckBa apyro npu npofaxta u obparer musur). [NesanGure 1 3arybure
OT OCBOGOXAaBaHe OT HETEKYHIM MATePHAIHH aKTHBH C€ ONpPEAENA KATO MOCTBILICHMAT2 OT nponaxba
(ocBoGoxapaHe) ce HamansaeaT ¢ GanaHcoBaTa CTOMHOCT M CEBP3aHUTE C npoawxOara pasxonu. Te ce
nocousat kbM “JIpyru npuxoau ot Aeiinocrra”/ “Jipyrn pasxoau ot aeiiHoctTa” B OTHera 3a BeceoOXBaTHYs
aoxon. YacTra oT HPEOLEHbYHMA pe3epB, OTHACALL C¢ 32 OTMMCAHMA HETEKYLl MarepuaieH akTus, ce
NpexBLPAR QUPEKTHO KbM Hepasnpesenena nevanba.

JfbiokuMoTo B3eMaHe fipM OCBOOOMaBaHe OT MMOTH, MAWMHM W CHOPHIKEHUS C€ NpH3HaBa
ITHPBOHAYATIHO 110 CHPaBEAIMBA CTOHHOCT. [IpuxoauTe OT MpoaaxOM Ce OMPEAENAT RO pela, NMOCOUEH B T.

2.6.1. o1 OnoeecTABaHMATA KbM (PHHAHCOBHH OTHET.

ObesneHxa
BanaHcoBUTe CTOHHOCTH Ha HETEKYUIMTE MATEPUANHM AKTHBH NOZUIENKAT Ha Mpernea 3a obeaueHxa,

KOFATO ¢a HAYIMLE CEOMTMA MM NPOMEHM B OOCTOATENCTBATA, KOHUTO MOKA3IBAT, e GanaHcoBaTa UM CTOHHOCT
61 Morna Aa ce OTIHMABA TPAiHO OT BB3CTAHOBMMATA MM CTOHHOCT. AKO ca HaNKLC TAKMBA HHAWKATOPH, He
NPUG/UINTENTHO ONpEAeNeHaTa BEICTRHOBUMA CTOHHOCT € MO-HUCKA OT TAXHATA GalaHcoRa CTOAHOCT, TO
MOCAEAHATA CE KOPMIMpa A0 Bb3CTAHOBMMATA MM CTOIHHOCT. BhacraHoBumara CTORHOCT HA HETEKYIIWTE
MaTEpMaIHW aKTHBH € TIO-BHCOKATa OT [BeTe: CTpaseMpa CToHHocT Ge3 pasxoau 3a nponaxba WM

crolirocT npn ynotpeba. 3a onpenensHeTO HAa CTOHHOCTTA Npu yrioTpeba GbaeluTe NapuvHN NOTOLM C&

AKCKOHTHPAT IO TAXHATA HACTOAINA CTOWHOCT KATO CE MpWiara AMCKOHTOB (aKxTop npeau JaHLUM, KOHTO




BEJIEXKH KbM ®HMHAHCOBUTE OTHETH M

KbM 31 AEKEMBPH 2009

Beuuiu cymu ca 8 xunnou Gon2apeKu 1€6d, OCeeH aKo He € ROCOYEHO Opy2o.

BCeOGXBATHMS JIOXOZ, OCEBEH 2KO 33 JAJeHHs HETeKyll MaTepuaneH aKTuB He € GOpMUPaH NpPEOLEHbYCH
pesepe. ToraBa ofe3LieHKaTa Ce TPETUPA KATO HaMalcHUe HA TO3M PE3CPB, OCBEH aKO T HE HAIXEBLPIA

HEeroBKs PasMep, ¥ HAJBUILEHHETO CE BIUIIOURA KATO pa3xosl B OTYeTa 3a BCeoOXBATHUA JOXOL.

2.9. HemaTepRa/iHH AKTABH
HematepuanHute akTUBM ca NPEACTABSHM BbB (MHAHCOBUA OTHET MO LUCHA HA npunoSusaHe
(ceGecToMHOCT), HAMA/leHa C HATpyNaHAaTa aMOpTH3auWA. B TexHMa CbCTAaB Ca BKIIOYEHW NHUEH3W 33
NoN3BaHe HA POrPaMHH MPOAYKTH, ThPrOBCKM MApKH ¥ PEMOHT Ha HRETH aKTHEBH.
Hemarepuanuu axTuBy ce MPU3HABAT B CNAy4ai. ue YAORNCTBOPARAT ONPEJENCHNETO 34 TaKMBa
nocoueno 8 MCC 38 Hemarepranuu akTveH, 2 UMEHHO:
— Otrosaps Ha ONPEACNeHHETO 33 HEMATEPHAIEH &KTHB;
— Tlpu npuacGuBaHeTo My MOXE HAXEIKAHO Aa CE OLICHH;
—  OT U3NOJIBAHETO HA HEMATEPUATHIA BKTHB C€ O4YaKBaT HKOKOMHUYECKH U3roan.
BanaHcoBaTa cTORHOCT HA HEMATEPUATHUTE aKTUBY TMOAICHKH Ha Mpernien 32 ofesueHka, KoraTo ca
Hanuue cHOUTHA, MM TPOMEHH B 0GCTOATENCTBATA, KOMTO II0COUBAT, ye GanaHcosata cTolHOCT 61 Moria na
HaABMILABA TAXHATA Bb3CTAHOBMMa cToliHocT. Toraea obesleHKaTa Ce BKIIOUBA KaTO pasxoA B Oruera 38

BCEODXBATHKA AOXOA.

ITocnedsawyu pasxoou

Paixoay, CBBP3aHM € NMOMAAPBWKA HZ [THPBOHAYANHO YCTaHOBEHA CTaHJapTHA ebexTHBHOCT,
MIBBPLICHH CleJi BHBEXKAAHE B SKCILIOATALMA Ha HEMATEPHATHHTE aKTHBY, CE MPH3HABAT KATO TEKYLH B
MOMEHT2 Ha W3BLpinBaneTo uM. C pasXoauTe, KOWTO BOAAT 1O YBEiMMaBaHe Ha OvakBaHuTe Onaeum
WKOHOMHYECKH MOA3M OT M3MON3BAHETO HA JajieH HEMATepHaNcH aKTHB Hal IBPBOHAYAHO ONMpPEAENeHATA

CTaHAApTHA eheKTHBHOCT, C& KOPHrHpa banaHcoBaTa CTOHHOCT Ha CHOTBETHHA HEMATEPHANIEH AKTHB.

Amopmuzarjus
B JlpyxecTBOoTO Ce& mpunara JMHEEH METO[ HAa aMOPTH3alLMi HA HEMATEPUAIHWTE AKTUBM NpPH
ompeseNneH MOJE3eH XMBOT OT 2 FOAMHM 38 NPOTPaMHM NPOAYKTH U 3 TOAWHM 3a BCHYKH OCTAHAM

HEeMaTCpHAaNiHW aKTHBH.

2.10. HEBecTROAA B TLINEPHH JPYRECTBA

VHBECTHUMMTE B AbIGEPHHM APYKECTBA C€ MNpPEJCTaBAT BbB (UHAHCOBHA OTYET MO LEHa Ha
npuaoSusane (ceSecToMHOCT), HAMANEHA C SBEHTYANHHUTE 3aryOuTe oT 0Be3LeHKH.
Ilena wa npuaoOueaHe (cefecToMHOCT), npeACTaBNABa CNpaBeiLlHBaTa crofiHOCT Ha

BB3HAIPAAACHHUETO, KOCTO € ILIaTCHO BIUJL. NpPEKUTE pa3Ixoau no ﬂp"ﬂos"ﬂaﬂe Ha MHBECTHULINATA. TA
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EXQ
BEJIEXKHW KbBM ®@HHAHCOBUTE OTUYETH
KbM 31 ZJEKEMBPH 2009

Beuwiu cymu ca @ xunadu Genzapcku fiesa, Ocaen QKo He ¢ ROCOUHO OpY2o.

HuBeCTHUMKTE B IhINEPHU APYIKECTBA HE ce ThPryBaT Ha (oHnoBn Gopcr.ToBa 0GCTOATENCTBO HE
JiaBa Bb3MOXKHOCT A4 Ceé OCHIYPAT KOTHPOBKHM Ha Na3apHH LEHW HA aKTHBEH Masap, KOMTO Ja H3pa3sfaBaT
JOCTATBYHO AOCTOBEPHO CHpaseATHBATa CTOMHOCT Ha akuuurte/ asmmope. Cbwo Taka Oeaeworo
(yHKLIMOHHpaHE Ha TE3Y NPYIKECTBA € CEBP3AHO C ONpPEENcH! HECHIYPHOCTH, 32 1a MOXKE [ia Ce HArpaBAT
AOCTaThb4HO pasyMHH ¥ OODOCHOBAHM JLJIFOCPOMHM RPEANONOKEHHSA 38 M3UKC/IABAHETO HA CHpaBEeANMBaTA
CTOWHOCT HA TEXHHTE aKLMU Ype3 APYTH OLEHBYHH METOAM.

Npurexasanurte oT Jpy)KeCTBOTO LAFOCPOHHU HHBECTULIMM MIOMJICHKAT HA Nperaen 3a obesueHka
KbM BCAKA AATa Ha ChCTaBAHe Ha ¢HHaHCcOBMA oTyeT. [lpy ycTaHOBABaHE Ha YCIOBMA 3a obealeHka M
HeitHus pa3Mep Moxe na Obae onpezesneH,culiaTa ce orpassasa B Otuera 33 BCEOOXBATHHS JOXO/.

Ilpn noxymnxa ¥ npoaax0a Ha MHBECTHLIMYM B TbLUCPHM APYIXECTBa ce Npuara “ara Ha THpPrypaHe”
{cxmo4BaHE Ha CIENKATa).

HHBecTHLMUTE B ABILEPHI APYXKECTBA CE OTMHCRAT, KOMATO HACTBIAT NPasHUTE OCHOBAaHMSA 32 TOBA.

2.11. Mareprajan 3agacn
MarepHaHITE 32nacK ca CLIEHEHH N0 LeHa Ha npuacdusane (cebecToiiHocT).
PasxoguTe, KOHTO ce W3BBPLUBAT, 34 a AOBEAAT AAACH POAYKT B HErOBOTO HACTOSILD ChCTOSHHE H

MECTOHAXOXKICHHE, Ce BIJTIOMBAT B LieHaTa Ha npuaobupane (ceGecTOMHOCTTA), KAKTO CleABa:

* MaTeprany ¥ CTOKW B TOTOB BHUA - BCHYKM JOCTABHH Pa3Xolu, KOWTO BK/TIOUBAT NMOKYIHA LIEHa,
BHOCHM MHT@ M TAKCH, TPBHCMOPTHHM pa3sXoAH, HEPbL3ICTAHOBASMM AAHBLM M JPYTd pa3Xxoid, KOWTO
NOTIPHHACAT 32 NPUBEHKJAHE HA MATEPHAITE B NOTOB 38 TAXHOTO U3MOA3BAHE BH,;

* FOTOBA MPOAYKLIMSA M HE3aBbPIIEHO NPOH3BOIACTBO - NMPEKWTE pa3sXxoAd HAa MaTepHaly M TPyl U
npyUcranaiila ce 4acT OT MPOM3BOJACTBEHHWTE HENpeKHd pasxofiy, ¢ W3KIIOUEHUE HA AIMHMHHCTPATHBHHTE

Pa3’xoiH, KYPCOBHTE PaziiMKN M pa3XxoIuTe Mo npyaneveHn GUHAHCOBY pecypcH.
Bxmousanero Ha nocTosHHuTe oOOwonpoussoacTeeHy pasxoaM B celecToliHocTTa  Ha

NpoM3BEXKIAHATA MTPOAYKUUA CE U3BLpILIBa HAa GalaTa Ha oOem Ha npou3BefeHaTa npoaykuus. MaGpaxara ot

JpyxectpoTo 6a3a 3a pasnpenesieHHETC MM € B 3aBUCUMOCT OT 05eMa Ha NPOKU3BOACTBOTO.

Meronu 3e mammcBaHe Ha cebecToHOCTTA
3a wanuceaHe ceOecToHHOCTTAa Ha MarTepuanHuTe 3anacd npu ynorpeGara {mponmxbara) ce

H3MO/13B2 METOABT HA CPEAHOMNpPETErneHara iieHa (cebecTofHoCT).

KoraTo ce mpopasar MaTephasiHK 3anacH, TAXHaTa GanaHcoBa CTOMHOCT ce MPU3HABA KATO Pa3xoll
npes OTYETHMs NEPHOA, NMpPe3 KOHTO € OMN NpU3HAT CLOTBETHMAT NPUXOA. TleuanGata/ 3aryBara ot
npoaax0a HA MaTepHANM ce ONpeJelia KaTo MOCTHIUIEHUsTa OT npojaxba ce Hamanssar ¢ GanaHcorara

CTOHHOCT U cBbp3aHuTe ¢ nipoaakbarta pasxoan. Te ce nmocousar kpm “Jlpyru npuxoau OT aeiHOCTTR™/

il ﬁgu myent.

“Jpyru pasxoau ot AefiHocTra” B OTHeTa 38 BCeODXBATHUA AOXO.

Conposoxedamiume benexexu ca nepazden




ey

EXQ
BEJEXKH KbM ®HHAHCOBHTE OTUETH
KbM 31 AEKEMBPH 2009

Beuukcu cymu ¢a 8 Xwinou Gun2apcku 1e8a, 0C8eH ako He € RocoyeHo opy20.

2.12. JIgxBOHOCHA 33eMH B APYTH HPEI0CTABeRH (UAAHCOBA pecypeH

Jaemute U JPYTUTE NpeaocTaBeHy GUHAHCOBY PeCYpeH ce OTHWTAT TLPBOHAYATHO MO HOMHHATHA
CTOMHOCT, KOATO C& MPYEMa 3a CTIPaBE/UTMBA CTOHHOCT Ha NPEAOCTAaBEHOTO MO CASIKATE, HETHO OT MpeKUTE
pasxoau CBbp3aHM C Te3 32eMM W MPEOCTABEHU PECYpCH. Cnen NMBPBOHAUANHOTO MPH3HABAHE,
IHXBOHOCHHMTE 3aeMH, NOCIEABALIO C& OLIEHEHH N0 aMOPTH3MpYeMa CTOHHOCT, ONPEACNeHa Hpe3 npuiarase
Ha MeTona Ha eekTUBHaTa Jkxea. [levanGure (TMXBUTE OT NPENOCTABEHUTE 3aCMMU CE fOocOYBAT B OTUETA
3a BCEOOXBATHWA A0OXOJ, cTararnd ,JIpyrn npHxomW oOT nefiHocTTa”, Npe3 NepHoia HAa aMopTHIALWMS HIH
KOFaTO B3eMAHHTATA CE TOTACAT, OTNHINAT WITH peayLvpar.

JIMXBOHOCHKTE 32eMH W IPYTd NpeaocTaBeHy UHAHCOBU PECYPCH Ce KNacHOHLMPAT KaTo TEKyLuH,
OCBEH 33 YACTTa OT TAX, 32 KOATO APYHKECTBOTO Ma Ge3yC/IOBHO NPaBo 1a YPeAH B3IEMAHHETO CH B CPOK Hall

12 meceila ot aaTara Ha OTdera 3a QMHAHCOBOTO CHCTOAHKE.

2.13. ToprosekA A APYrd B3eMangasd
THLPrOBCKUTE B3EMARMA CC MPEACTABAT U OTHHTAT 10 CMIPaBeInBa CTOHHOCT Ha 6a3a CTOMHOCTTa Ha
OpMrHHANHO M3AaaeHaTa (akTypa (ceBecTolHoCT), HAMANeHa C paiMepa Ha obe3leHKATa 34 HechOupaemu
cymu. MpubnuzuTenHaTa oleHKa 3a 3aryba OT CbMHHTENHH U HecnOMpaeMK B3eMaHUA Ce NPaBy, KOTATO 32
CbOHMpAEMOCTTa Ha LiANaTa CyMa WM Ha “acT OT Hes ChUleCTBYBA BMCOKA HECUIypPHOCT. Hecwbupaemute
B3eMaHMs CE U3THCBAT, KOraTo C€ YCTAHOBAT NPABHUTE OCHOBaHMA 34 TOBA, WAW KOTaTO AaJCHO THPrOBCKO

B3EMaHe Ce NpPeleHH KATO HaITJIHO HeChOupaemo. M3aNHCRAHETO CTABA KATO pajxol Ha JlpyKecTBOTO.

2.14. Ilapu A napHIHA CKBHBAJIEHTH
MaphunuTe cpeacTBa BIMIOYBAT KACOBUTE HAIMMHOCTH M Pa3MUIAIATENHHUTE CMETKH, 8 NapHuHuTe
€KBMBANCHTH - KPATKOCPOYHUTE RXeno3uTy B GaHKH, YMATO OPHIHHANCH MATYPHTET € RO-MamsK OT 3 meceua.

3a yenuTe Ha U3roTRaHeTo Ha OTUETa 32 MAPHHMHKTE NMOTOLIN:

* MAPHYHUTE MOCTHINIEHUS OT KIHEHTH M MAPH4HUTE MIANIAHKA KbM JOCTABUMLA €4 MPE/ICTABEHHU
6pyrHo, ¢ sonoven JJIC (20%);
« NUXBHTE N0 MONYYCHM MHBECTHLIMOHHM KPEAWTH ce BKIIIOWBAT KATO IUWAUlaHud 33 (MHAHCOBA

AEHHOCT, 8 IUXBUTE, CELP3AHU ¢ KPEAUTH 32 0OOPOTEH KanuTan ce BIJIIOYBAT B ONEPaTHRHA neiiHOoCT;

2.15. 3anL EKeHAS KM JOCTABYHIA A APYTH 30bJLKCHEH
BaILDKEHUATA KbM AOCTABYMHIM M APYrUTE TEKYIW 3a0WDKSHMS CE OTYMTAT MO CTOHHOCTTA Ha
opuruHanHuTe HakTypu (cebecToiiHOCT), KOATO Ce MpHEMa 3a CrpaBeAIUBaTa CTOMHOCT Ha CACNIKATA, KOATO
we 6be W3MLTaTEHA B OBAEIIE Cpellly NONYYEHHTE CTOKA K YCHYTH.

Koraro 2agnnKeHNITa KbM AOCTABYHLM €A Pa3CpO4CHH U3BBH HOPMAIHUTS KpCAWTHUY CPOKOEE, TC

0dll OMYemi.
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EXCOEYANAK

BEJIEXKY KbM ®MHAHCOBUTE OTUETH
KBbM 31 JEKEMBPH 2009

Beuuxu cyMu ca 8 Xunndu bui2apcku 1ea, 0CeeH ako He & nocoueno 0pyeo.

Pa3NUKATA MEXKAY CETaulHaTa CTOHHOCT obLuaTa CyMa Ha NIAaHUsTa C€ OTUMTA KATO (uHAHCOB pa3xol

{nuxBa).
2.16. JIHXBOHOCHH 33€M¥ H APYFH NPUBJIEIEHH pecypcH

3aemure ¥ APYTMTE NPUBJEUEHU (PUHAHCOBM PECYPCH €& OTHWTAT THPBOHAYAIIHO MO HOMHHAIHA
CTOHHOCT, KOATO Ce PYEMa 3a CIIPaBEAINBa CTOMHOCT Ha NPENOCTABEHOTO MO CARIKATA, HETHO OT NPEKuTE
pasxoiy CBbP3AHA C TE3W 38eMHM W MPOLOCTABEHH pPECYPCH. Crnea mbpBOHAYAIHOTO IIPW3HABAHE,
IMXBOHOCHUTE 3aEMH, TIOCHEABALIO CA OLEHEHH 110 aMOpTH3MpyeMa CTOHHOCT, ONpeAesieHa Ype3 npriaraHe
Ha MeTozia Ha edieKTUBHATA IMXBa. JIUXBUTE 32 NONlyeHHTE 3aeMH C¢ NOCOUBAT B OrueTa 3a BCCOOXBATHUA
JOXOJ KbM cTataTusi “@uHaHCOBY pa3xoaun”, fpe3 Neproaa Ha aMOpTH3aLMA Wi KOFaTO 3aFb/DKCHHATA CE

[10racsT, OTHIMLUAT WK peayLmpaT.

2.17. Jimamar

DaEancos JH3RAT
DUHAHCOBMST JM3UHT, NpH KolTo ce TpaHcdepupa xbM JIpY:KeCTBOTO ChHLICCTBEHATA “acT OT

BCHYKM PUCKOBE ¥ CTOMAHCKM MOJ3M, POU3THYALIYM OT coGCTBEHOCTTA BbPXY aKTHBA MO PUHAHCOB JHIKHT,
Ce KANKTANH3MPa B CYETOBOAHMA HaNaHc HA NU3HHIONONYYATEA KATO Ce NPE/CTaBs KATO UMOTH, MAIHKHA 1
05OopyABHE NOA JM3MHT MO LeHa Ha He3abasHa npogax6a WAM aKo € NO-HKCKA - MO HacToALATa CToHHOCT
1A MUHBMATHHTE JH3MHrOBY Niamanus. JIM3MHrOBKTE IUIALIAHKSA CHABPKAT B ONPEIC/ICHO CHOTHOIICHHE
¢mnancosus pa3xon (NUXsarTa) M NPUAAJAIIATA <€ 4acT OT JUIHHIOBOTO 3 b/DKeHYe (IJIaBHUIA), TAaKa He
N2 ce MOCTHIHE MOCTOAHEH JIMXBEH MPOLEHT 3a OCTABAlMATA HeM3IUIaTeHa HacT OT [aBHMLTa IO
NU3MHIOBOTO 3ambkeHue. JIMXBeHute pasxoan ce pmousar B Otuera 3a BCEOOXBATHHA JIOXOJM KATO
(dUHAHCOBK PAIXOAH.

[puaoSutyTe Nos (PHHAHCOB JIM3UHT AKTHBH C¢ AMOPTH3HPAT Ha 0a3a NMoe3HUA XKUBOT HA aAKTUBA U

B PaMKHTE Ha TH3NHTOBHA CPOK.

OnepaTHBeH JUIHAT
JlvsuHr, mpu KOWTO HAEMONATENAT MpOAL/KABA Aa MPUTEXABA CHLIECTBEHATA “AcT OT BCHYKH

PUCKOBE M CTOMAHCKH U3rOAM OT COGCTBEHOCTTA BLPXY A8/J€HHS AKTHB, C& wiacuUMpa KaTo ONepaTuBeH
JIM3HHT.

TTOCTBILICHHSTA [0 ONEPATHBHHSA JIM3MHI Ce MPU3HABAT KaTO npuxoau 8 OTueta 3a BceOOXBATHHS
Jioxon Ha 0a3a NMHEeeH MeTO/ 3a NepHO/a HA AU3UHTA.

PasxoauTe, BKN. AMOPTH3ALMKTE, H3BbPIUBAHM BbB BPL3KA C FEHEPHPAHC HA JOXOA OT HaeM Ce
NMpH3HABAT 3a Pa3XOJ NMpPe3 OTHETHHS NEPHOA 3a MPHU3HABAHE HA MPUXOJA. AMOpTH3aLMATa C& NPU3HABE 32

pa3xoi B CbOTBETCTBUEG C odLwo npueTaTa aMOpTH3aLMOHHa noJUTHKA.

Conposoncoamume fenexcka ca Hepaszoenna “"g‘ﬁ? i
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BEJIEXXKH KbM ®UHAHCOBHTE OTHETU
K'bM 31 JEKEMBPH 2009

Bcuuxu cymu ¢a 8 Xunndu Gen2apcu 1eea, 0CeH aKo He & nocoueno opy2o.

2.18. Ilemchoumm & APYFH 3aJL/DKCRAAS KbM JepcoHans IO CONBAIHOTO TPYAOBO

3aR0RONATENCTBO

Kpamxocpounu doxodu

TpynoBuTe M OCUrYPUTEIHH OTHOWICHHA C paGOoTHUUMTE M CIYXHUTEIUTe B Jpy:KecTBOTO ce
ocHOBABAT Ha pasnopeadute ua Koaexca Ha Tpyna (KT), na pasnopeaGure Ha AeHCTBAIIOTO OCUTYPHTENHO
sakoHoAaTENCTBO U Ha KoNeKTMBHIA TPYA0B AOr0BOp (KTD) Ha JpyxecTROTO.

KpaTkocpoHHHTE AOXOAM Ha NepcoHana MoA ¢opmaTa Ha Bb3HATpAKAECHWA, GOHYCH ¥ COLHANHH
NOMIAIAHHA ¥ MPUAOOMBKY €a W3HCKYEMM B PamMKuTe Ha 12 mecela ClEA Kpas Ha OTUETHUS MEPHOL, B
KOITO MEPCOHANE € MONOKILT TPYA 32 TAX K € H3ITHIHKA HeOGXOMMMUTE YCIIOBHA 38 THXHOTO NO/TyHaBaHe,
ce npu3HaBaT KaTo pasxoax B OTyera 3a BceoBXBaTHMS ZOXOA B OTUETHMS MEPHOJ, B KOHTO € MONOKEH
TPYALT ¥ KATO TEKYLIO 3aXL/DKEHHE (C/IEA NPUCTIANAHE Ha BCUKH [IATEHN BEYE CYMM M YAPEIKKH) B pasMep
Ha HEIMCKOHTMpAHaTa MM CyMa.

B coumanHaTta nporpama Ha JIpYecTBOTO ca BKIIOUEHH CCIHWTS BUAOBE COLMAIHH MOMOLLM H
NONNALIAHAS, KOUTO TO Ce 33AB/DKABA 44 OCHUTYPH, B 3aBHCHMOCT OT (PMHAHCOBUTE Bh3MOXKHOCTH:

*  3a (NATEH FOAMIIEH OTITYCK - CbracHo KONeKTHBHYA TPYAOB 10rOBOP;

+ 33 Benuxaexckute npasHuuy - ceriacHo KT

« 33 Hosoroammuure npasHiuy - cernacHo KTA.

JinmxuMuTe oT paGoToaaTens BHOCKM MO COLMANHO W 3PABHO OCHIYPABAHE CE MMPHIHARAT KaTo
Texylll pasxoa B Ordyera 3a BCCOOXBATHHR JOXOA B OTHETHHA NEPHUON HA HAYUC/IABAHE HA ChOTBETHHTE
NIOXOMY, ¢ KOWTO TE €2 CBBP3a:H H KaTO TEKYLUO 3aMb/DKeHHE B HEAUCKOHTHUPAH pasMep.

OCHTypHTE/THUTE 1 TICHCHOHHM [UIaHOBE, Npuiarany OT JIpy:xecTBOTO B KAYECTBOTO My Ha
pafoToaaTesl, ce OCHOBABAT HAa GBArapcKOTO 3aKOHOJATE/ICTBO W €A IUIAHOBS C AeduHupary BHOcKH. Tlpu
Te3n INAHOBE PAGOTOAATE/IAT MUIAIA MECEUHO ONpeAeeHl BHOCKN B [(bPXABHUTE dona “Ilencuu”, GoHA
“O3M”, donn “Bespabornua”, doun “T3IB", donn “T'BPC”, kaxro u B yHMBEpCanHy 1 npotheCHOHANHN
MeHCHOHHN (onnose - Ha Gasa (UKCHPaHM MO 3aKOH NPOLEHTW H HAMA MPABHO HIH KOHCTPYKTWBHO
JaMb/DKEHHE Na Jomwiaia BbB (oHaoBeTe Obeimy BHOCKM B CIY4auTe, KOraTo Te HAMAT AOCTATHUHO
CpeACTBa A M3MNATAT Ha ChOTBETHHTE JIMiA 3apaboTeHUTE OT TAX CYMH 32 NEPUOAa HA TPYN0BHA HM CTK..
AHaNIOTHMUYHY ¢4 32N HDKEHHSTA N0 OTHOLWEHHE HA 3PABHOTO OCHTYPABAHE

PaismepuTe Ha OCHIYPUTETTHHMTE BHOCKM Ce YTBBPIKAABAT KOHKPETHO ChC 3axona 3a GromieTa HA
JIOO u 3axona 3a Giomxera Ha H30K 3a cpoTBerTHara roauHa. BHoCKWTE Ce pasnmpeiienaT MExI1y
paGoToaTeNs W OCUIYPEHOTO JIMIIE B CHOTHOLUCHME, KOSTO CE NPOMEHS EXEro/IHO 1 € ONPEAC/ICHO B . 6,

an. 3 ot Kozekca 3a counanto ocurypasare (KCO).
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BEJIEXKY KbM ®PHWHAHCOBUTE OTHETH hm;

KBbM 31 JEKEMBPH 2009

Beuuxu cymu ¢a 6 Xuindu Gunzapcxu 164, 0C8eH ko He e NOCOYENO Opy2o.

Ofuqunm pazmep Ha enockama 3a (ondoseme na JOO npes 2008 2. u 2009 2., e kaxmo credeq:

s 3q nepuoda 1 Anyapu 2008 — 31 Hexemspu 2008

3a nuuata paGoTellM DO TPYAOB AOroBop, poaeHu npean 1960r. — 33.50% - pasnpenenexo B
choTHOWeRKe paboronaren : ocurypeHo siune 60:40 3a paboTeluTe NMpH YCIOBHATA HA TPETA KATETOPHS
TpYyA.

3a nuuara paGoTemy MO TPYACB AOrOBOp, poaeHu mpean 1960r. — 36,50% - pasnpeneneso B
ChOTHOLIEHKE paboToaTen : OCHIypeHo smue 60:40 3a paGoTeluuTe NPy YCROBMATA HA BTOpA KaTeropus
TpYA.

3a nuuara paGotem no TPyAOB AOrosop, poneHn caex 1959r. — 28.50% - pasnpenencHo B
crhoTHOWeHKue paGoronaren : ocurypeHo snue 60:40 3a paboreLre NpH YCNOBUATA HA TPETA KATETOpHSA
TPYA.

3a nuuaTa paGoTeu no TPYAOB AOTOBOP, poaeHu cnex 1959r. — 31.50% - pasnpeneneno B

chOTHOWEHHME paGoTonaTen : ocurypeso nuue 60:40 3a paboremuTe NpU YCIOBMATA HA BTOpA KATEropus

TPYyA.

»  3anepucda | Anyapu 2009 — 31 Jexemspu 2009

32 nuuata paGoTeiy MO TPYAOB ROroBop, poaeHn npemu 1960r. — 22.50% - pasnpeneneno B
choTHOWEHUe paGoTonaTten : ocurypeHo juue 60:40 3a pabotewure Npy YCAOBMATA HA TPETA KATErOpwA
TpYA.

3a nuuara paGoTelil No TPYAOB AOroBop, poachu mpean 1960r. — 25,50% - pasnpepencHo B
chOTHOIIEHME paboToaaren : ocurypeHo nuue 60:40 3a paGoreuwre MPY YCNOBUATA HA BTOPA KATEropus
TPyA.

3a nuuata paGoTewM No TPYAOB AOroBop, poacHu cnen 1959r. — 17.50% - pasnpeaenexo B
ChOTHoWEHUe pafoToaaren : ocurypeno suue 60:40 3a paGoreiuTe NpH YCNOBUATa HA TPETA KATEropus
TPYA.

3a nuuara paGotemy No TPYAOB Aorosop, poaenu ciaed 1959r. — 20.50% - pasnpeneneHo B

ChOTHOWIEHHe paBoTomaTen : ocurypeHo Juue 60:40 3a paboreiure mpy YCIOBHSTA HA BTOpA KATEropus

TPYyA.

OGwunm pazmep Ha 6HOCKAMA 3a YRUgsepcanen nencuoner ond npez 2008 z. u 2009 z., e kakmo

caedea:
»  3q nepuoda 1 duyapu 2008 — 31 Jexemspu 2008
3a quuara paSoremr no TPYAOB AOroBop, poacku cien 1959 r. — 5.00% - pasnpeaeneso B

choTHoWeHHe paGotopaten : ocurypeHo nuue 60:40 3a paGoTeimure npy YCIOBUATA HA BTOpPA m

T R

Conposoncoauiume Dee3cKku cd Hepasdenna 4acm Om npuloncenume QuArancosu omuentu.




EXQ
BEJIEXXKY KbM ®UHAHCOBHUTE OTUETH
KBM 31 JEKEMBPH 2009

Beusxu cyMu ca 8 Xunadu GuazapeKiy 1664, 0CEeH aKo He € nocoueno Opy2o.

s 3a nepuoda 1 Anyapu 2009 — 31 Jexemepu 2009

3a nuuata pafoTelwy Mo TPYAOB AOrOBOP, PONCHHM CJICA 1959 r. — 5.00% - pasmpeAcneHo B
ChOTHOLIEHKE pafoToRaTeN @ OCHIYPCHO JIHUE 60:40 3a paBoTewmuTe NpH YCJIOBUATA Ha BTOp2 W TpeTa

Kaveropua Tpya, KAKBUTO Ca 33eTHTE B Jpy*xecTBOTO.

OCUrypHTEIHITE BHOCKH OT OCUI'YPUTENH 32 WLIA, OCUTYpeHH B npogecuoHaneH NeHCHOHEH (oHA
paboTely Npy YCNOBKATA Ha BTOPA KATErOpHs TPYA € H3LAJIO 32 cMeTka Ha paGoTonatens B pasmep Ha 7%.
O6umsT pasMep Ha BHockaTa 3a FBPC ¢ u3Lsno 3a cMeTka Ha ocurypurens. Ipes 2008 r. ¢ 0.5%. a

npe3 2009 r. e 0.1%.

Ofuwunm pazmep na 6HOCKAmA 34 30paGHO OCUypREaHe npes 2008 2. u 2009 2., e kakmo chedea:
s 3g nepuoda 1 Suyapu 2008 — 31 [exemepu 2008
3a nuuara paGoTemy no Tpyaos gorosop — 6.00% - pasnpenencHo B CHOTHOLICHHE paboTonaren:

ocurypero uue 60:40.

" 3q nepuoda 1 Auyapu 2009 — 31 [exemepu 2009
3a nuuara paGoreuw no Tpyxos aorosop — 8.00% - pasnpeaeneHo B CHOTHOLUCHHE paboTonaresn:

ocurypeno juue 60:40.

Ocurypurensa BHocka 3a GoHa “T3I16” 3a 2008 r. u 2009 r. ¢ audepeHMpaHa 32 Pa3IHUHATE
npennpustus of 0.4% ao 1.1% B 3aBUCMMOCT OT HUKOHOMH'ECKATA nefiHocT Ha MpeAnpusTHETO. 3a
“Exo6ynmax” AJl npes 2008 r. ocurypuTeHa BHOCKA 33 GOHA “T3II6” e 0.5%, a3a . u 2009 r. ¢ 0.7%.

KM JIpy:kecTBOTO HAMA Ch3laneH ¥ QYHKUMOHMPALL HAaCTEeH A05poBosieH ocurypurened GoHa.

K®M gaTata Ha ChCTABAHE HA BCeKH dmHaHcoB oTyeT JpYXKEeCTBOTO NpaBy OUSHKZ Ha cymaTa Ha
OUAKBAHUTE PA3XOIM M0 HATPYTIBAIIMTE Ce KOMMEHCHPYEMH OTITYCKH, KOSTO C& O4aKBa 1 6bae usnaTeHa
KA4TO PE3YNITAT OT HEH3NOM3BAHOTO MPABO HA HATPYTIaH OTMycK. B oueHKaTa ce BI04BaT npubnusuTeTHATA
fpelieHKa B HEAMCKOHTHPAH Pa3MEp Ha PA3XOANMTE 33 CaMKTe BL3HArPDKACHUA W Pa3XOAUTE 33 BHOCKHM MO
3aAb/DKUTEIHOTO OGLUECTBEHO OCHIypABaHe, KOUTO paboTOATENST AbJDKH BBPXY Te3d cyMu. QuakBauuTe
pasxoy NO HATPYTIBAIMTE CE¢ KOMNEHCHPYEMH OTMYCKM C€ NpU3HABAT KATO pasxoiu B Otuera 3a

BceoOXBaTHHUA JOXOA.

[wnzocpounu d0xodu npu RexRcuoRUpane
Cornacio Konekca Ha Tpyaa u KonexrusHna TpyaoB acrosop J(py#ecTROTO € 3aIb/DKEHO Aa

A3nnala Ha IUUa OT NepcoHana nNpy HacTLNBAHE HA NEeHCHOHHA Bh3pacT ofe3meTeHUe, KOETO a/ga ACTH




ey
/EKT KO|
BEJEXKH KBM GHUHAHCOBHTE OTUETH
KbM 31 IJ;EKEMBPH 2009

Beuuicu cymu ¢a 8 Xuinou Gun2apeKu 166, 0ceeN ako He @ NOCoueHO Opy20.
fAaraTa Ha MpeKpaTtdpaHe Ha TPYAOBOTO npasootrowenne. [lo ceoure XApaKTepUCTUKA TE3W CXEMM
Npe/CTABIIABAT IUIAHOBE C nedrHHpany A0XOAH.

Pasxoau 3a ARITOCPOMHY 3aBKEHUS KbM NepcoHana 3a ofe3meTeHis pU AeHCHOHUMpAaHe He ¢a
npusnatd 3 OTuera 3a BCEOGXBATHHA OOXOA, Thi KaTo HAMA paGOTHULM H CHYKHTEH, KOWTO ne ce

MeHCHOHMpAT B GIIM3KMTE 5 TOAMHK.

Jloxoon npu nanyckare

Cwraaco pasnopenbure na Kosexca Ha Tpyna M KonekTuBHUA TPYAOB JOTOBOp, paboTONATENAT
M2 3aTWPKEHNE 22 M3IUIATH NP NPEKPATABAHE HA TPYJOBYUS JOTOBOP CASAHWTE ofe3leTeHuUs:

* Ip¥ NpeKpaTABaHE Ha TPYJOBMA [0OrOBOPp TMOpalu GonecT, OOBena A0 MbaHA 3aryba Ha
TPpynocnocoGHOCT - ofe3leTeHne B pasMep Ha SAHO GPYTHO MEceuHO TPYJOBO BB3HAIPAKIEHHE 33 BCAKA
oTpaboTeHa KaleHgapHa roauHa s JIpyxecTBOTO, HO He HOBEYE OT 15 GpyTHHM MeCEHUHH TPYAOBH
BEIHATPAXICHUA, APH YCIOBHE e PaCOTHULMTE WM CTYKHUTENUTS npuacOMBAT NPaBO Ha FEHCHA 32
OCHIYPUTEJIEH CTAX K BH3PACT MO BPEME Ha CPOka Ha TPYAOYCTPOABAHETO,

* IpY NPEeKPATABAHE HA TPYAOBOTO NPaBOCTHOLICHHE (no wn.325, 1.9 n ur. 327, 1.1) no Koaexca Ha
Tpyna, U3BLH CiydanTe Mo an. | Ha ui. 36 (npekpaTiBaHe Ha TPYAOBOTO NpaBoOTHOLICHKE Nopaan Sonect-
JOBENA RO HETPYMOCNOCOOHOCT- wiecT GpYTHH MeceuHH TPYAOBH Bb3HArpaXAeHud - M0 TpH B XBa
[10C/1eOBATEIHM MECeLa, aKO MMa Haii-ManKo NMeT FOAWHA TPYAOB CTAK M NPe3 ROCISAHUTE NET rOJINHNA HE €
nonyyasan ofe3leTeHKe Ha CHLUIOTO CCHOBAHHE,

¢ 93 HEeW3NOJ3BaH MIAaTEeH TOAMIIEH OTNYcK - obesuleTeHne 3a ChOTBETHHTE TOAWHM 33 BPEMETO,
KOETO Ce NpU3HaBa 3a TPYAOB CTaX.

Crel wInallaHeTo Ha nocoueHuTe obesinerenus 33 paboToAaTens HE NPOUSTUMAT JAPYTH
3aBDKEHUE KbM PAaOOTHHLIMTE K CHYKUTENHUTE,

JIpysKecTBOTO NPU3HABA 3ATLDKCHUS KbM NEPCOHANA N0 IOXOIM TIPH HAITYCKAHS NPEA HACTHIBAHE
Ha TTeHCHOHHA Bb3PacT, KOraTo € AEMOHCTPUpaH 0GBbP3BAlll aHIKMMEHT, Ha Ga3a aHOHCHPaH TIal, Ja c¢
NPEKpaTH TPYAOBMST AOrOBOP ChC CHOTBETHWTE MUA 0€3 Aa MM2 BBLIMOXKHOCT 1a C& OTMEHHM, WM Tiph
(OpMANHOTO M3faBaHe Ha JOKYMEHTHTE 3a JOGPOBOJIHO HamyckaHe. Jloxony npe HamyckaHe, TLRATHMH
noseue ot 12 Mecela, ce JUCKOHTUPAT M npeacrassat B OrueTa 3a (MHAHCOBOTO CHLCTOAHME MO TIXHATA

ceralHa CTOHHOCT.

2.19. IIposuinn
ITpoBu3umu ce npH3HaBaT xorato JIpyKecTBOTO WM4 HACTOALIO (KOHCTPYKTHMBHO WM [IpaBHO)
3aMBUKEHME B PE3yJITAaT Ha MMHANO CHOUTHE, M € BEPOATHO U noracAsaneTo/ype;xaaHeTo Ha TOBA

3aWDKEHUE € CBbp3aHo ¢ W3THuaHe Ha pecypcd. [lpoBusumre €€ OLUCHABAT Ha Gasa Haii-nobpara

npuﬁﬂmmnna APLUEHKA HA PhKOBOACTBOTO KbM Jarara Ha CLCTABAHC Ha tlJHH&HCOBHﬂ OTHUET, HEOOXOAMMH




&O
BEJIEKKU KbM OUHAHCOBUTE OTYETH
KbM 31 JIEKEMBPH 2009

Beutiu cymu ca ¢ Xunady Genzapexu 1esa, oCEe aKo He € NOCOYEHO Opyeo.
ypexxaaHe Ha 3a/{b/DKSHUETO 13 ObIAT BH3CTAHOBEHM OT TPETO JIKLE, JIpy>KecTROTO NpH3HABA B3EMAHE, aKo
¢ HaJIMLE BHCOKA CTENEH HA CAYPHOCT HA HErOBOTO MONyuaBaHe, CTOHHOCTTZ MY MOXKE HAMKAHO Jia ¢&

YCTaHOBH H JOXOX (KpeauT) Mo ChlilaTa f103UlHA B Oruera 32 BceoOXBATHWA AOXO/, KBIACTO € npeacTaseHa u

camaTa MpoBU3Ns.

2.20. CofcrBen xanuTal

OcHoBeH KADATAJ
“ExoGynnax” AJl € Cr3faeHO Karo akuuonepHo apyxecrso. Kato Takosa € 3aRGKEHO fIa

peructpupa B THProBCKHs PErHCTLP onpeneneH Pa3Mep Ha aKUMOHCDEH KanuTail, KOTO Aa CIY)KH KATO
obeaneuenue Ha kpeawropure Ha [JipyxecTsoTo 33 JSBIHCHWE HA TEXHWTE B3eMaHWi KbM HETO.
AKLMOHEPUTE CTTOBAPAT 32 3ATBDKCHAATA HA JIpyKecTBOTO A0 Pa3MEpa Ha CBOETO AKIMOHEPHO YUACTHE B
KAMWTANA W MOFaT [ TIPETEHAMPAT BPBUIAHE HA TOBA Y4acTHE CaMO B NPOM3BOACTEO [0 JMKBUAAUMA WU
HECBCTOSTENHOCT. JIPYXECTBOTO OTUMTAE OCHOBHMS CH  KanuTal Mo HOMHMHAJHA CTOMHOCT Ha
perucTpHUpaHKTe B ChAa aKIIHMH.

CurnacHo MauckpavusTa Ha THProBekya 3aKoH M yCTaBa JlpyecTBOTO € JTbKHO na dopmupa K

3aKOHOB peseps GoHa “PeagpBeH” KATO HEMOBM W3ITOUHMIM MOTaT Aa 6bnart:

+ Hali-Manko enHa AeceTa OT nedanfara, KOATO € OTAQM, JAOKATO cpeacTsata BbB (OHI
“PezepBeH” JIOCTMIHAT €IHA ASCeTa HacT OT KAMWTIAa WIK [0-ronsMa YacT, Mo PellieHHEe Ha ObmoTo
cuGpanue;

* CpeACTBATA, MONYYCHW HAA HOMHHANHATA CTOMHOCT HA AKLMKTE MPH K3AABAHETO UM (MpeMueH
pe3eps);

 ZpYry W3TOYHHLM, IPEABUICHH TIC PEIICHHE HA O8woTo crOpaHue.
CBbrnacHo U3MCKBaHMATA HAa THProBCKKs 3aKOH CpeAcTBaTa OT doHa “Pesepeen” morar aa ce

Y3MON3BAT CAMO 33 IOKPHBAHE HA FOAWLIHATA 3aryba v Ha 3arybn OT NpeaXOAHM FOAUHA.

Korato cpencTsaTa BbB (pona “PesepBeH” NOCTUIHAT ONpEARIICHUA MUHHUMANEH pa3Mep, CpeAcTBaTa
HaZ Task CyMa MOTaT Ja GblaT U3NON3BAHM 32 YBEHHABAHE HA KANUTAIA.

Kuwm 31 Jlexemspy 2009 r. 1 2008 r. perucTpupaHuaT KanuTal Ha JlpyxecTsoTo ¢ B pasMep Ha 488
XWAB., pasnpeacned s 4 £78 nouMeHHM aKIMK € Mpas0 Ha rnac ¢ HOMHHAIHA cropinoct 100 ne. BCAKA
eZiHa.

Pesepru - ¢opMupasi ca OT pasnpefcieHde Ha neuasibara M BKJIICHBAT pasnpelencHy Cymu 32
donn “PeaeppeH” M AONLIHHTENHU pe3epBy, ¢opMHpaHk OT pasNpefieNicHUeTo Ha peanusupaHuTe OT
JIpy»ecTBOTO nevancn B MPeAXOAHH OTIETHY MEPHOIH.

Conpogoncoauume Beaexncku cd Hepazdenna ud




BEJIEXXKH KbM ®UHAHCOBHUTE OTHETH m
KbM 31 JEKEMBPH 2009

Bcunxu cymu ca 8 Xuasdu Gun2apexu neaq, 0ceeH ako He € NOCOUEHO opyzo.
2.21. Jlagsus BBPXY neuandaTa

TexkywyTe aawbly BbpXy neuanfata ca ornpefencHit B CBOTRETCTBHE C VI3UCKBAHHATA Ha
HBIrapcKoTO JaHBUHO 3aKOHOMATENCTBO - 3aKOHA 32 KOPNIOPATUBHOTO NOJ0X0HO oSnaraHe. HomuHanuata
AaHbuMa cTaska 3a 2009 r. e 10% (2008 r.: 10%).

OrcpoueHuTe AHBLM BhPXy neuanbarta c€ ONPEAENAT KATO CE WMINOM3EA GanaHCOBHAT NacKHBEH
METO N0 OTHOLICHHE HA BCUMKM JAaHBYHHM BPEMEHHM Pa3uKM KbM AZTaTa HA CLCTABRAHE HA (prHaticopun
OTYET, KOWTO CHLUIECTBYBAT MEXAY GanaHcoBuTe CTOMHOCTH W AGHBYHWTE OCHOBH Ha OTACIHUTC AKTUBH Y
nacuBM,

OTcpoueHHTE AaKbYHY NACHBK CC MPHIHABAT 38 BCHUKH obnaraeM JaHbYHK BPEMEHHH Pa3UKH.

OrcpoueHuTe JaHbYHN AKTHBHK CE MPU3HABAT 33 BCUYKK HAMANACMH JaHBUHH BpEMEHHH PaljIuKh U
3 HEH3MON3BAHUTE JAHBYHM 3arybH, A0 CTENeHTa, A0 KOATO € BEpOATHO Te 1a C& NpOosBAT obparHo K Ja
Gbae reHepupaHa B Gniele AOCTaTHMHa obnaraema neuanba wnn Aa ce MPOABAT obnaraeMy HAaHBYHH
BpEeMEHHH Pas/IMKK, OT KOKTO 1a MOraT Jia Ce NPUCTIaHAT Te3i HaMaIseMA JAHbYHH BPEMEHHM Pa3/HKK.

BanancoBaTa CTOMHOCT Ha BCHYKM OTCPOYEHM AAHBYHM aKTMBM C€ MPErieiAa Ha BCAKA JaTa Ha
ChCTaBAHE Ha (PUHAHCOBMS OTHET M CE PeAyLuMpa [0 CTENeHTa, JO KOATO € BEPOATHO TS Aa Ce MPOABAT
o6paTHO M 1a ce reHepupa J0CTaTL4YHO obnaracma neuanba, OT KOATO Te Aa MOraT Aa 6bAaT NpUcnaaHaT.

OtrcpouenuTe AaHbLM BLPXY Medanbara, CBbpP3aHH C oBeKTH, KOMTO €A OTHETEHH AMPEKTHO B
cOGCTBEHMS KaUTAt Wi Apyra 5anaHcoBa MO3HUMA, CHIUC CE OTHHTAT AMPCKTHO KbM ChHOTBETHHA
KAMHTAIOB KOMIOKEHT Wi 6anaHCcoBa MO3HULHA.

OrcpoueHuTe JAHEYHU AKTHBY M MACUBH CE OLCHABAT Ha 6a3a JaMbuHKMTE CTABKHY, KOMTO ¢ OUaKBA
Ad ce TpUNaraT 3a NEpHoAa, Npe3 KOHTO aKTHBKTE LIS Ce peaIU3UPAT, a MACHBHUTE LUE C& yPeadAT (noracAr),
Ha 6a3a JaHBYHKTE 3aKOHH, KOWTO Ca B CH/a WIH B rojIAMa CTereH Ha CUIYPHOCT ¢ O4aKBea a Ca B ciia 1
ca MOCOUEHH KOMIICHCHPAHO B OTAeNHa cTaTis Ha OTueTa 33 (PMHAHCOBOTO CHCTORHME.

Kum 31 JIexemppu 2009 r. oTcpoyeHHTE NaHBIM BbpXY fevantara ca OUCHEHU NPH CTABKA 10% (31
Texemspn 2008 r.: 10%).

2.22. Hoxoan Ba aKnad

OCHOBHHMTE HOXOAM HA AKLMS Ce W34YMCIIABAT KATC ce pa3sAe/id HETHaTa neuanGa unu 3aryba sa
OTUYETHHSA TePHOJ, NOANEKALA HAa Pa3NpEAENeHUE MEXKAY AKUMOHEPHUTE, NPUTEXATENH Ha 0o0OKKHOBEHK
AKUMK, HA CPeAHONpeTerneHya Gpoii Ha AbpKaHKUTe OOMKHOBEHN aKLKMK 32 CHOTBETHHSA OTHETEH NEPHOA.

CpenHonperernennst Gpoil aKuuk npeacTaBnssa GPOST Ha ILPHKAHUTE OOMKHOBEHM AKUMKM B
HAYATOTO HA OTHETHMA NEPUOJ, KOPUrMpaH ¢ 6pos Ha OOPaTHO H3KyMEeHWTe OOWKHOBESHW KUMKW M Ha
HOBOM3NAJEHUTE TAKMBA NP3 NEPHONA, YMHOXKEH Mo cpeaHonpemenus (axrop. Tosu gakTop ipaissa Gpos
Ha JHUTE, Mpe3 KOUTO KOHKPETHUTE AKLMM ca Gy AbpiaHu, cnpsaMo obius 6poii Ha AHUTE NIPes OTYETHUE

nepHoa.

JIOXOAM HA aKLUMH ¢ HAMANCHA CTOKHOCT HE C& M3YNC/ABAT, ThH KATO HAMA U3Zane

aKLvy ¢ HamaneHa CTOKHOCT.

Conpososncoatqume GenexcKku ¢a Hepaidenia 4 il




EKQ
BEJIEXXKHW KbM ®UHAHCOBMWTE OTUETH EXOEYANAK

KB:M 31 IEKEMBPH 2009

Beuuku cymu ca 6 xuisou Guizaperu 1e6a, OCBEH aKo He e ROCoYeHo Opy2o.

223, Duaancoby HRCTPYMEHTH
2.23.1. PaEAHCOBHE AKTHBY
JIpyecTBoTO KiacHbuUupa CBOMTE (MHAHCOBM AKTHBH B CAEJHUTE KATETOPHH: “KPEAMTH M
B3eMaHKA”, BKIIOUMTENHO MAPHYHMTE cpeicTBa M exBuBaneHTH Krnacudukauusara e B 3aBACHMOCT OT
CHUIHOCTTA ¥ LEAHTE (NPSAHA3HAYEHUETO) Ha (PHHAHCOBHTE aKTUBH KbM JaTaTa Ha THXHOTO npuaobusate.
PLKOBOACTBOTO onpedess kiacubmkaumsara Ha duHaucoBuTe akTMBH Ha JIpYKCCTBOTO KbM JaTaTa Ha
NbPBOHAYATHOTO KM NpPH3HABAHE B M €A MOCOMEHH KOMIEHCHPaHO B OTAENHA CTAaTHA Ha Oruera 3a
(rHAHCOBOTO CHCTOAHKE.
O6umaiino Jlpy:xecTsoTo npysxasa B Orueta 3a PUHAHCOBOTO CH ChCTOAHHE (PHUHAHCOBHTE AKTHBH
HAa A4TaTa Ha THPryBaHe - AaTara, HA KOATO TO ce € ofsbp3ano (1noeno € OKOHuaTeneH AHTANHUMENT) fla
3aKYNMU CLOTBETHUTE (UHAHCOBM aKTHBH. Beuuxu (MHAHCOBM AKTUBRM MTBPBOHAYAIHO CES OLCHABAT 11O
TAXHATA CIPaBEAMBA CTOHHOCT IUIIOC MPEKMTE Pa3XOaM N0 TPAH3AKLMATA.
OuHAHCOBUTE aKTHBU ce oTnucaat oT OTyera 3a PUHAHCOBOTO CHCTOAHKE HA J[PYKECTBOTO, KOraTo
npasaTa 3a MoNyvasaHe Ha MAPHYHY CPEACTBA (MOTOLM) OT Te3H AKTUBM Ca M3TEIUIH, KN Ca NMPEeXBBLPICHN H

JIpYeCTBOTO € NPEXBLPAMIO CHILECTBEHATA HACT OT PHCKOBETE U ROJI3UTE OT COGCTBEHOCTTA BLPXY 2KTHBA

Ha JpyTo ApYXecTso (JIMUE).

KpennTn 1 B3eMaHAA

B3emaHuATa Ca HEAEPHBATHBHM (PMHAHCOBM AKTHBHM € (UKCHPAHH WIR YCTAHOBHMH IUTAllAHKA,
KOMTO HE ¢€ KOTMpaT Ha akTuBeH nasap. Te ce ouenasaT B OTueTa 32 (PUHAHCOBOTO CHCTOAHME M0 TAXHATA
aMOPTH3MPYEMA CTOMHOCT MPY M3MOA3BAHETO Ha METOAA HA e(eKTMBHATA JIMXBA, HAMANCHA C HANPAREHA
ofesnenka. Tean akTHBM ¢€ BKJKOUBAT B rpynaTa Ha TEKYLIMTE AKTHBH, KOTaTO MATYPHTETLT UM € B PAMKHTE
Ha 12 Meceua wir B eanMH obuyacH ONepaTHBEH UMKEA HA Jpy)XeCcTBOTO, @ OCTAHAIMTE - KaTO HETEKYLUA.
Tasy rpyna ¢pUHAHCOBH aKTHBH BIUIIOYBA: NPELOCTABSHM 32EMH, THPIrOBCKM B3eMaHMsA, APYrd B3eMaHHA OT
KOHTPATEHTH M TPETH JWlA, NAPUYHKM CPEACTBA M NAPHYHM eXBUBaIeHTH, oT OTyeTa 3a QUHAHCOBOTO
cocroanue. (Tpunoxenue 3.10;3.11;3.12;3.13;3.14). JinxsenusT N0XOA MO KPEAWTHTE H B3EMAHHATA CE
npusHasa Ha 6a3a eeKTMBHA NMXBA, OCBEH MpPH KPATKOCPOHHWTE B3eMaHWs NOX 3 Mecena, KbACTO
NPM3HABAHETO HA TAKABA JIMXBA € HEOCHOBATEJHO KATO HECHIMECTBEHO W B PaMKuTe Ha obuualinure
xpenuthn ycnoeusa. Toit ce npencrasa B Ordera 3a BceoOxBaThma noxon, Kem “Jipyru mpuxoau or

enocTTa”.

2.23.2. ®DunaBscoBH DRCHBH

OunaHcOBKHTE nacusy Ha JIPYKeCTBOTO BKIIOUBAT 3a€MM M 3a/(LJDKCHHS KbM JOCTABYHHM K APYrH

koutparesTH. [TspBOHAUANHO Te ce npu3Hasar B OTueTa 3a QHHAHCOBOTO CHCTOAHUE MO CHPABS/THBATA UM




EEJIEXKH KbM ®UMHAHCOBUTE OTHETH h:mn;

KbM 31 JEKEMBPH 2009

Beuuxu cymu ca 6 Xwinou Gul2ApoKy 1¢8a, OC8EH AKO He € ROCOUEHO opyec.
MeTosia Ha eeKTHMBHATa JIMXBa, OCBEH 33 MPOCPOuECHH, MPENOroBapiHM WU MO YCIOBHE 38 MpPeacpOMHO

HImiailaHe.

2.24. Knouosn npaéan3uTe/ 4 ONCHKE B NPEANOI0KEHHS ¢ BACOKA HECAIYPHOCT
JIpY)XECTBOTO M3BHPUIBA NPUGIIM3UTENHN OLUCHKA M MPELEHKM 32 UKIMTE HA CHETOBOAHOTO
oTUMTAHE M OMOBECTHBAHE, KOUTO MOFAT Ja CE Pasla4aBaT OT (AKTMYECKWTE pe3ynTaTd. 3HaumMuTe
CYETOBOJHM NPUGIMINTENHA OLUEHKW, TIPY KOWTO HMMa 3HAYHTENEH PUCK OT MOCASABAllA CHILECTBEHA

KOpeKLHs Ha 6alAHCOBUTE CTOWHOCTH HA AKTHBUTE W NACHBUTE, Ca ANCKYTHPaHH no-pony:

2.24.1. IToaesen Jcugom HA ReMEKYu MAMEPUQARHY U HeMamepuaiii axmugu

P1K0BOACTBOTO Ha JIpy)KeCTBOTO ONpE/ENs O4AKBAHWA MOJIE3CH KMBOT M PA3XO/H 32 aMOPTU3ALHH,
CBBLP3aHM C [PHUTEHKABAHWTE HETEKYLIM MATEPHANHK U HEMATCPHATHM aKTUBH. Tasu nprONM3UTENHA OLCHKA
ce Ga3upa Ha onpeneNsHe HA KM3HEHNMA LMKBA Ha akTusKTe, Ta MONe f1a CE MPOMCHH B SHAUUTENHA CTONCH B
pe3yaTaT Ha MPOMEHH Ha MNazapHaTa cpea. PHKOBOACTBO LUE yBeiH4M pa3sXoia 3a aMOpTH3ALMATA, KBAETO
[IQJIE3HMS KHBOT € MO-MATBK OT MPESABAPHTENHO OTIPEAEIICHHS, WM LIE M3MULIE WK 053LEHH TEXHOIOTHHHO

OCTape/y KM HECTPATErMYECKH aKTUBH, KOUTO HE Ca B AHCTBHE Wi npoaaneHWNUKBAKPaHH.

2.24.2. Jaroyu evpxy 0oxoda
JlpyecTaoTO € AaHbYEH CYBEKT, momajail MoA HOPUCANKUMATA HA JAHBUHATA AIMMHUCTPANMS.

3uaunTenHa npeleHka ¢ HeoGxoaumo na Gbae HANpaBeHa 33 ONPEACNAHETO HAa JAaWbUHATA NPOBUIUA.
CBIUECTRYBAT MHOXECTBO OMEpalMy M U3YHCIEHWA, 33 KOMTO OKOHYATENHO ONpeencHus Aawbk e
HeyTOuHEH B HOpMaiHus XoA Ha AeliHocrra. JIpy:xecTBOTO npu3HaBa MACKBH 32 OUAKBAHW AAWBYHM
3aTR/DKEHMs Ha 6a3a HA NpelieHKa Ha PLKOBOACTEOTO. KOraTo oxoHUaTe/IHUS JAHBUCH PE3yJITaT OT nopobHy
CLOUTMA € pavIUMeH OT MbLPBOHAYAIHO OTHETEHWTE CyMH, Te3M PpadiMKH e HUMaT BIMAHWE BLPXY

KpaTKOCPOUHUA AAHbK ¥ MDOBH3UUTE 3a OTCPO4EHH JaHbLUX B Nepuojaa Ha JAHBYHATS PCBH3HM.

2.24.3. Obe3yenka Ha uMonmit, Mawiunu i CoOPLICCHUR
KBM JaTaTa Ha ChCTABAHE HA BCEKH (PMHAHCOB OTHET PBKOBORCTBOTO Ha JIpyecTBOTO OpraHu3npa

npernes 3a o0e3LCHKA Ha 3eMUTE, CTP3AHTE, MAIIMHKTE, oBopyaBaHeTo 1 TpascnopTHUTe cpeactsa. Kem 31
Jexemapu 2009 r., HamMa ycsioBusa 3a obesdueHKa Ha 3EMWTE, CTPANWTE, MAlIRHWTE U o0opyapaHeTo U
JipyecTBOTO He e OTHeNO 3aryba o7 06e3neHKH.

Kem 31 Jlexemps 2008 r. € W3BbplICH AHATOTMYEH Mperjiefl 3a OOE3UCHKA HA HETEKYLUWTS
MATEPHATHY aKTHBH OT JIMLIEHIUPAHH OLICHHTENH, Bb3 OCHOBA HA KOWTO PLKOBOJCTBOTO € HPELCHUIO, Ue He

ca GWIM Ha JHIe YCIOBHA 3a 0De3LIeHKa.

2.24.4. Obezyenxa na 83emanusn
[Mpuénu3uTenHa OLEHKA 3a 3ary0M OT CbMHHTENHM U HechHOHUpaeMK BaeMaHHA ce npas

PBKOBOACTBOTO B Kpad Ha Besxa (PUHARHCOBA rOIMHA. £

Conposoxcoauiume benencku ca Hepaloeina
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BEJIEXKH KbM ®UHAHCOBUTE OTHETH %
KbM 31 AEKEMBPH 2009

Beuuku CyMu ca 8 Xunadu fvr2apcku 1eed, 0cses ako He € NOCOYeR0 OpPY20.

OGestiesixa Ha THPrOBCKY B3eMaHna ce (JOpMHpa KOraTo ca Hanune oOeKTUBHH JOKA3ATENICTRA, Ye
Jlpy:xecTBOTO HAMa a MOXe [a chbepe uAnaTa cyma MO TAX CHINACHO OPHUTMHANHUTE ycnosus Ha
pIEMAHMATA. 34 TAKKMBA OKA3ATENCTBA PLKOBOJCTBOTO NMpHeMA: yCTAHOBABAHETO Ha 3HAUKTENHY (HUHAHCOBH
3ATPYNHEHMS HA JTBXHMKA 10 B3EMAHETO, BEPOATHOCT IUIKHUKBET Ja Bilee B Mpouedaypa Ha
HECHLCTOSTEIHOCT MM ApyTa GHUHAHCOBA PEOPraHMIALMA, HEHITBIHEHHETO WK TIPOCPOHKETO B ILIALNAHETO
(noseue ot 365 auu). Tesu oBCTOSTENCTB C¢ B3eMaT NoJ BHUMaHKE 0T PbKOBOACTBOTO, KOTATO €O onpeaens
u wracuduuMpa N2ACHO B3eMaHe 3a obesnenka. CroliHocTTa Ha ofesileHKata € pasiukara MEKIY
GanaHcoBaTa CTOMHOCT Ha AAJIEHOTO BieMaHe W ceraliHaTa CTOMHOCT Ha MporHo3upankTe Gbaeiy NapHiHK
IOTOIM, AMCKOKTUPAHW NO OPUrYHANECH ©pEKTUBEH JIMXBCH MPOLEHT. Beuuky CHbMHUTRIHM B3eMaHus,
KOMTO He ¢a CHOpaHM B MPOXB/EKEHME Ha MOBEUYE OT eHA rOAUHA Ce TPETHPAT KaTo HecpOUpaeMu U ce
0BE3IEHABAT MSLIITO, HOKONKOTO CE MPELICHABA, Y€ ChILECTBYBA BUCOKA HECUTYPHOCT 33 TAXHOTO ceOupaHe
B Obaeiue.

FanaHCOBAaTR CTOMHOCT HA BIEMaHWATA, 33 KOMTO € MpEeLeHeHo, He ¢ HeobXoaMMo fa ce Hanpasy
obealieHKa, Ce KOPHTMpa Ype3 W3MON3BAHETO HA KOPEKTHBHA CMETKa, B KOATO C€ HATPYMBar BCHYKH
obesuenku, a cymara Ha 3arybara oT oOesueHKa 32 OTYCTHMA NEPHOA CE MpU3HABA B Oruera 3a
sceobxBaTHHE HoxoA KbM “Pasxomu 3a mnpoaaxbu” (32 ThProBCKWTE P3EMaHUA) MU KbM
“AAMUHUCTPATHBHA pa3xoan”™ (3a Apyrute Biemanua). B cnyuaute Ha nocrenpaino Bb3CTAHOBABAHE Ha
oBe3leHKa To ce MOCOYBA 33 CMETKA HA HAMAJIEHHE Ha KOPEKTHRA.

KbM NaT4Ta HA CHCTABAHE HA (PHMHAHCOBMA OTHeT JIPY)KECTBOTO HAMa HechOMpacMH M TPYAHO

crOupaeMy BieMaHus, KOUTO Ja 00e3UeHn.

2.24.5. OBe3yenka na uHGeCmuyuY 8 ObUePHU Opyrcecmsa
JlpyxecTsoTo KiacH(UUMPa KATO MHBECTULMN B ABIIEPHH JPYKECTBA MPUTEKABIHUTE OT HErO

akuuy B Apyru apyxecrBa Haa 50%. Te ce ouenapar no ¢eBecTOMHOCT, 3a1O0TO HMe ChIISCTBYBAT
HOCTATRYHO HAZEKAHM HITOYHHULIM 32 OMPEAENAHETO HA TEXHUTE CNIPABELIHBA CTORHOCTH.

Ha BcAka f[aTa Ha CbCTABAHE Ha (MHAHCOBMS OTYET PBLKOBOACTBOTO MpaBH OUEHKA JAald
CBHILECTBYBAT UMHAMKATOPH 32 OOe3UEeHKA HA HETOBMTE WHBECTHUMU. PEHKOBOACTROTO € MpHENo Xato
HHAMKATOPH 32 00e3LieHKa HA UHBECTULIMUTE B AbLUEPHH APYKECTBA PELICHHETO 38 o0npABaHe B MpoLenypa
110 NUKBHIALMA HA KLLIIEPHU JPYKECTBA, KOMTO Ca C OTPHLIATEIHH HETHH aKTHEH, WM HETHH aKTHBY, KOWTO
HE ca IOCTAThYHH 33 TTOKPHBAHE HA 38Th/DKeHUATA UM.

PasmepsT Ha oGe3LeHKaTa Moxke ita JocTura Ao 100% ot GanaHcoBaTa CTOHHOCT HA MHBECTULIMKTE .

KbM aatata Ha choeTassiHe Ha (guHaHcOBUA OTYeT Jpy)XXecTBOTO HE € YCTAHOBM/IO MHIMKATOpPH 33

oGe3leHKa HA HHBECTHLMHTE B ABILEPHY APY>KESCTBA.




BEJEXKY KbM ®UHAHCOBUTE OTHETU
KBbM 31 TEKEMBPH 2009

Beuuru cysu ca 6 Xunaou GenzapcKu nesd, 0C8eH ako He & NOCOHEHO dpyzo.

BEJEKKUA KbM ®PHHAHCOBHUTE OTHETH

3.01. AmoTn, MAIIAHA B CLOPAKEHAR

Pasxon
Ttonod- Mamun T Koemnio a3a
aaa O Coo B PAEEHOPT oy ona Ocpuc npuac- .
3ema :.pxy Tﬂ mnl;:- ofopya- cp;::lu msnu w";?“' Apyra  gupane 00O
IEMHATE BaHe : | [:5: ]
JAMA
1 Anyapu 2008
OrueTia cTofiHOCT 1504 101 493 86 75 2959 88 43 K) §] 6729 12389
AMOpTHIRUMSA - (13) 23) (k)] (18) (457) 45) (10) (18) - (887)
BansaHcoBa CTOHHOCT 1504 88 470 83 87 2 502 43 a3 293 6729 11802
Mpanocinpauud
(oraeTna crolinocy) 1070 1286 4678 1419 1739 3 788 25 33 944 229 15220
Moxynka 1079 1286 4678 1419 1739 3788 25 i3 944 229 15220
Hamanenns (Gzarancona
crofBocT) - - ) - - @n 0}) ) &) - (36)
[Mponaxta (C)] 2n e (5) {5 (36)
AmMoprizands k|
nepuona (72) (105) (29) (180) (880) (38) 8 (110} (1418)
HimeHenus Ha
AMOPTHIALMATA - - - - - 54 1 1 1 - 87
AMODTH3ALMSE HA
OTIHCAHUTE AKTHBH 54 1 1 1 57
31 Jexempspu 2008
Qraerna croliHoeT 2583 1387 5167 1505 1814 6672 111 70 1249 6958 27516
AMOPTHIANHA - (85) (128) (28) (198) (1283) (82) a7 (127) - (1 948)
Bajaaucona cTolHOCT 2583 1302 5039 1477 1616 5 389 29 53 1122 6958 235368
1 Aiuyapn 2009
Or4erua cTolHOCT 2583 1387 5167 1505 1814 6672 111 70 1249 6958 27516
AMopTa3anig - 85) (128) (28) (198) (1 283) (82) a7 (127 - {1948)
BanancoBa crvofiHocT B
HAYENOTO 2883 1302 5039 1477 1616 5 389 29 53 1122 6958 25568
NMpuacSupanun
{oT9eTHA CTOHNHOCT) 27 - - 7 1 k') 4 - 7 1765 1845
[okymxa 27 - - 7 1 34 4 - 7 1765 1848
Hamanennsn (Ganancoba
cTolHoCT) (160) - (63) - - - - - - (178) {341)
[poamxxba o - {63) - - - - - - (178) (341)
AmopTHIALMNA aa
nepyoja - (138) (206) (60) (543) (1369) (26} (10) (187) - (2 539)
Wamenenus Ha
AMOPTHIAUUATA - - 4 - - - - - - - 4
AMopTy3aLns Ha
OTMHCAHWUTE AKTHBH - - 4 - - - - - - - 4
31 Jdexemspn 2009
OTuerHsa croliHocT 2510 1387 5100 1512 1818 6 706 ils 70 1256 8545 29016
AmMopTHIALNS - (223) (330) (88) (741) (2 652) (108) 27 (314) - (4 483)
Banaucona cTolivocT 2510 1164 4770 1424 1074 4054 7 43 942 8545 24533

Kum 31 dexemspnu 2009 r. pa3xoauTe Mo NpUIoGHBaHE B OCHOBHATA CH YACT BIUIIOUBAT, Pa3XO/H 34

npuaoGupatie Ha MHCTANALMY 32 CENapupaHe Ha pasaento chOpaHM OTHAXbLM OT ONAKOBKH.

JApyra 1ansan
Kwm 31 Hexemppn 2009 r. 8 OTvera 3a (PUHAHCBOTO ChCTOAHME Ha JIpy:XecTBOTO Ca BK/IIOYEHH

MMOTH, MAIUMHM M ChLOPHIKCHHA, BBPXY KOMTO Ca Y4PCACHM TEHECTH (ocoGenn 3anosu) BB a C
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BEJIEXKH KbM ®MHAHCOBHUTE OTYETH
KtM 31 AEKEMBPH 2009

Beunicu cymu ca @ xwigdu Gen2apceku 1€6a, 0caeH arko He @ NOCouens opyz0.

EXQ

31 Jlekemapu 2009 r. ¢ B pasmep 1a 11 078 xunus. (31 Jlexemppu 2008 r.: 12 894 xpn.ns.). CToiiROCTTa Ha

3aNOMKEHHUTE AKTHBK, KOMTO BCE Olle He c¢a BbBEACHKW B EKCILIOATALKA W ca nocodeHr B Oruera 3a

(HMHAHCOBOTO CHCTOAHHWE KATO Pa3sXOAM 32 npunoGuBatie Ha AbAroTpaiiHM axTusy, € 6 128 xunns. 31

Hexemspu 2008 r.: 4 990 xun.ns.).

KbMm 31 Jexemepu 2009 r. B cbCTaBa HA HETEKYIMTE MaTCPHATHU BKTHBH CA BITIONMCHH AKTHBH

(MawuHu U oBGOpyABAHE), KOUTO €A HAMLIHO AMOPTHINPAHKM, HO NPOABLIDKABAT N8 €S M3NON3BAT B

CTOMaHCKaTa AeHHOCT C OTHeTHa cToliHocT B pasmep Ha 204 xun.as. (31 Hexemspu 2008 r.-: 93 xun.aB.).

3.02. HemaTepHaJIHA AKTHBS

IIporpamMun .
i — dApyrm  O0mo:
1 flayapn 2008
Oruerna croiinocr 35 7 42
AMopTHIANNA (13) ) (14)
Banancosa cToiiROCT 22 6 28
Hpaxctasanus (0T9I€THA CTOHROCT) - 2 2
IMokynxa 2 2
Hawmanenns (6anancoBa cTOMROCT) - - -
AMopTH3aNHA 32 HEPAOAA (16) 3) 19)
31 JexemBpn 2008
OTueTHA CTOHBOCT as 9 44
AMopTasands 29) (4) (33)
Basnancosa cToiiEOCT 6 5 11
1 Siuyapn 2009
Oruerna croiiaocr 35 9 44
AMopTaianus 29) C)] 33)
Banascopa ¢roiinoct B HAUANOTO 6 5 11
IpaaociuBanas (0TIETHA CTOHHOCT) 1 - 1
TMoxynxa 1 - 1
Hamanenns (6anancosa cToHHOCT) - - -
AMopTHIANNA 33 HEpHOAA ) (3) 1o
31 Jexemspu 2009
OrueTHA cTOlEOCT 36 9 45
AmopTH3anug (36) )] 43)
BaaancoBa cToliHOCT - 2 2
3.03. Apance 33 DpugoORBaHe HA AKTABA
31 Aexemspn 2009 31 Mexemnpn 2008
ABaHCH 3a OpuaoOMBAHE HA HETEKYUIM MAaTepUAHM
aKTHBH 275 155
ABaHcH 33 npuaoSuUBaHe HA HETEKYIM HEMaTSpHANHE
aAKTUBH 14 14
O6mo: 289 169
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BEJIEXKHW KbM @HHAHCOBHUTE OTYETH
KbM 31 JEKEMBPH 2009

Beuvru cymu ca 8 xunnou Geazapcku 1e8a, 0C8eH aKo He e ROCO4eHO Opyeo.

3.04, MigBecTannn B AbIXEPHHA APYXKECTBA

KO

31 Jdexemspn 2009 31 HexemBpn 2008
B panajioro Ha nepHoga
Banancosa croiiHocT 69 64
IpunocbuBanus (OTYETHA CTOHROCT) 6 5
B kpan Ha nepuoja
BajancoBa crofinocr 75 69
Kom 31 Jlexemapu 2009 r. HHBECTHUMHTE B ABLLISPHH APYIKECTBa Ca:
HamvedoBaHHE HA NpeNPAATHATALTA, B KOUTO €A IIponesr ra Paimep na
CLYYACTHATA ChY9acTHETO ChyacTueTo
B JIEBA
B crpamata:
EKOBYJICOPT EALY 100% 50 000
COPT KOMEPC ECON{ 100% 5000
EKOBYJIXAPT EOO/J 100% 5000
EKOKOMEPC ECOJ] 100% 5000
EKOCOPTHHI" EOO/[] 100% 5000
COPT PECYPC EQOJ1 100% 5000
Otmo: 75000
3.05. MusecTanmn B APYTA APYHKECTBR
31 Hexemepn 2009 31 Hexembpn 2008
B navanoTo Ha DepHOLA
Banancogra cToiiHoCT - -
HNpuaobusaums (oTyeTHA CTOAHOCT) - 1 000
B xpas 5a nepuoaa
bBanaacosa crodBOCT - 1000
HamveBsoBanue Ha I Pasmep ua
IempremTTL swTo s e cuymaermen
B JICBa
B crpasara:
NOK HHAYCTPHA AL 19.61% 1 000 000

[pes 2009 r. “Exobynnak™ Al e orrerauno yuactuero cu ot [IOK HHAYCTPUA AJL

3.06. ipyra paemanns

31 Hexemapu 2009

31 Nexemppn 2008

IpenocTaBeHu Aeno3uTH

L q . f "
Conposexciauiume berexcku ca nrepaldena Hajf:m W%& e il
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EKQ
EENEXKXH KbM ®MHAHCOBUTE OTUETH

KBM 31 JEKEMBPH 2009

Beuuxu cymu ca 6 Xunou 6un2apeKu Aesd, OC6EH axo He e ROCeHEH0 opyzao.

3.07. AKTHBH 10 OTCPOYEHH JAHbLIN

31 Jexemepn 2009 31 Jexemapn 2008

AKTHBH N0 OTCPOYCHH JAAHBLA 15 15
31 Jexevppn 2009 31 Jexemnpa 2008
Bpemenna Jlaubk Bpemenaa Taunk
pazIEKa PpA3NHKR

AMopTH32LIEH 42 4 43 4
(6mo nacHBH OO OTCPOYEHH NAHLIH 42 4 43 4
HauncieHHs 3a HeH3noa3yBanH OTIYCKH (187) a9y {192) {19)
Od110 AKTHEA 00 OTCPOYCHEH AAHBLIH (187) 19 (192) (19)
O6mo: (145) (15) (149) (15)

3.08. Pasxonm 3a 6b1emH nepnoad

31 Jexemnpu 2009 31 MexemBpa 2008
Han Ho Han
Mo enna enga O0mo: eana expa Obmo:
FOIHHA
rogaHEa roAAHA FOAHHA

Paitdatizen JInzuur 226 470 696 283 617 8§99
Jpyry JIA3HHIOBY KOMIAHKH 50 104 154 84 184 269
O6mo: 276 574 8590 367 801 1168

Paixoaure 3a Obaewu neproay NPECACTABIABAT JIMXBUTE, KOUTO 1Ue C& mnnauar no JNUIHHIOBHUTE

AOTOBOPH 3a nNepuona Ha JOTOBOPHTE.

3.09. MaTepraind 3anacH

31 Aexemspn 2009 31 Nexemppn 2008
Marepuanu - Kontefinepn 3a PCO - 300
IMponyxims - 94
Crokn 40 25
Ofmo: 40 419
3.10. INlpegocTaBeRs 3a¢MY Ha CBBP3AHA NpeIUPASTAR
31 Mexemnpn 2009 31 Jexemppn 2008
ExoGyacopr EAJL - 3
Coprt Komepc EOOJ
Oomo:
AR

ol
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BEJIEXKH KbM O@UHAHCOBUTE OTYETU
KBbM 31 JEKEMBPH 2009

Bcuuxu cymu ca 8 Xunaou Geazapciu 166a, 0ceeH aKko Ke e nocoueHo Opyzo.

EXO

3JaemuTe Ha CBBP3aHH NPEANPUATHA KbM 31 Jexemapu 2008 r. ca npenocraseHy npu cJIe{HHATE YCIOBHS:

no 200

JlorosopeH pa3Mep Ha KpeauTa:
JIuxBeH MpPOLEHT:

TManex:

9%

31 Jexemspu 2009

Lien Ha KpeawnTa: 3a 060pOTHHM CPEACTBA

JIAroCpOUHE HacT MO AMOPTH3UPYEMa CTOHHOCT
KpaTKocpouHa 4acT o aMOPTH3HPYEMa CTOAHOCT

B T.4..
I'nasnuua

Juxau

8

JaeMuTe Ha CBBP3AHN NpeanpuaTHa kum 31 Jlexemspu 2009 r. ca NpSAOCTABEHH MPU CEAHHTE YC/I0BHA:

JdorosopeH pasMep Ha KpeauTa. 50
JIiXBEH NPOUEHT: 9%
Magex: 30 FOun 2010
UHen na xpeawra: 3a obopoTHM cpeacTsa
KpaTKocpo4Ha 4acT 0 aMOPTU3NPYEMa CTOHHOCT 14
B T.4.:
MasHuLA 14
Jinxsu -
3.11. IlpenocraBend 3aeMBA
31 Mexemspr 2009 31 Hexemppu 2008
ET Bomen Yasaap ATaHacoB 6 5
ToprosciuTe 3aemMn kbM 31 Jlekemapu 2009 r. ca NpeAOCTaBEHH NPH CICAHATE YCITOBHS:
JloroBopeH pasMep Ha KpeawTa: 5
JInxsen npoueHT: 9%
Manex: 28 Asryct 2008
Llen na kpeaura: 3a obopoTHYM CpelCcTBa
KpatxocpouHa 4acT No aMOpTH3MpYyeMa CTOWHOCT 5
B T.4.:
[nasuuua 5
Jluxsu 1
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BEJNEXKU KbM ®HHAHCOBHTE OTHETH @
KbM 31 JEKEMBPH 2009
Beuuxu cysu ca 6 Xunaou Gvuaeapcku 1e6d, OC8eH aKo He e ROCOUEHO dpyeo.

3.12. Biemanns OT CBLP3ARE NPEeANPALSTAR

31 Jexemspn 2009 31 exemspn 2008

Exobyncopr EAJl 248 525
Exobynxapt EOO/] - 193
Exo ner AJ] 6 6
Exomnact 2002 A% 107 893
Exonnact ®ait6sp AJ] 245 -
Husa AJl - 3
ET 3opos 91 1. 3opoe 9 22
Apoma A/l 10 15
Arpononuxum AJ{ - 8
Jemaxc AJl - -
Bymwinpawa Komnanus Fopua 6ans OO/ 92 50
Manac onuo AJL - 4
Obmo: 717 1719

B3emanuaTa OT CEBLP3aHK NPSANPUATHA €A BLIHUKHAIM 110 NMOBOA HA CAENKH 32 NpoAaKOH HA CTOKK
u yenyru. Bsemanvsra ca B Ghrapek Jiesa U ca GeHXBeHH.

3aGapa cnea cpok oT 365 Ay € npueTa OT JIPy)KeCTBOTO KATO HHAMKATOP 33 obe3leHKa, KoiTo
NOJIEKH Ha CELUManeH aHanu3 U OLeHKA.

Bb3pacToBaTa CTPYKTYP2 Ha BIEMaHWATA OT CBLP3AHM MPEANPUATHA, HA KOMTO He € NpK3HaBaHA

obesleHka, e KakTo cneasa;

31 Nexemppn 2009 31 Jexemppn 2008

OTuerna crofinoct

a0 30 aun 212 320
ot 30 a0 90 auw 96 949
ot 90 a0 180 aHu 219 411
ot 180 no 365 aun 190 39
O6mo: 77 1719
3.13. TnproBekn BIeMARASA

31 Jexemspn 2009 31 Mexemnpa 2008
KnueHTH mo onomoTeopsaBaHe 4 520 4 463
KnueHTH peumknupaiiny npeanpuaTis 761 452
Jpyru kiueHTH 863 538
lMpenocTaseH! aBAHCH HA JOCTABUHLM - 31
Odmo: 6 144 5 484

IMo-rongMaTta YacT OT B3EMAHUATA Ca NoraceHH B Hauanoro Ha 2010 r.

TuprosckuTe BieMaHWsTa ca B Owarapcku nesa — 6 144 xunaes. (31 Jlexemspy ZOQ}J;"-}_} Z
P

XHNJB.);

Conpogoxcdamume GeaexcKu ca Repa3deIna Hac,
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EX0
BEJIEXKH KbM ©®MHAHCOBHUTE OTHETH

K'bM 31 JEKEMBPH 2009

Beuuxu cymu ca e xunnou Gvr2apcKiu ieéad, 0C6eH axo He & nocouero apy2o.

JIpYIKECTBOTO € ONPEAENNO 00HUuacH KpEANTEH EPHOA OT 30 nHy, 38 KOWTO He HAUMCNABA JIMXBY
HA KOHTpAreHTHTe. 3a 4acT OT KIMEHTHTE, C KOWTO JIpYecTBOTO NOAABPIKA ABATOCPOUHO THPrOBCKO
CHTPYAHHUECTBO CE JOIMYCKa NO-ABJIBI KPEAUTER NEPHOA (10 365 anwm). Cnex U3THYAHE HA oOUUaHHUAT WK
KOHKPETHO JOMOBOPEH KPEIMTEH TEpUOJI, PHKOBOACTBOTO Mpasi npernea Ha LANATa EKCno3uLMA Ha
KIIMEHTa ¥ MPELeHABA HATMYHETO Ha YCNOBHUA 32 ofe3ueHKa.

Kom 31 [lexemBpu 2009 TbprosckuTe B3eMaHus OT KIHEHTH M0 npoaaxOM, Ha& KOHTO HE €
npusHaBaHa 00e3UEHKa, Ca 6 144 xunus. (31 Hexemppu 2008 r.: 5 484 xun.Jis.) ¢ Bb3pacToBa CTPYKTYP2,

KaKTO cjcaBa:

31 Jexemspn 2009 31 dexemnpu 2008

OT9ETHA CTORHOCT
1o 30 au 3855 2 751
or 31- 60 oK 303 392
ot 61- 90 aun 342 359
or 91- 120 ann 148 197
wan 120 auu 1 496 1 785
Obmo: 6 144 5484
3.14. llapu ¥ napa4Ey EKBHBAJICHTH

31 exemspn 2009 31 Jexemppn 2008
PasnnauiateIHi CMETKH 8 1027
[MapuuHy CPSACTBA B Kaca 37 54
Obmo: 45 1081
Io sudose eanymu 31 Jexemppn 2009 31 JAexemspu 2008
8 BGN, 45 60
s EUR - 1021
Oomo: 45 1 081

Hanuuuute koM 31 Jdexemppu 2009 r. napuvHi CpeAcTBa ¢a No CMCTKM Ha JApyKecTBOTO B

cinenuue Ganky: Palidaiisen6ank Buirapus EAJL, IMupeocGank AJl v apyru Ganiw.

3.15. BanKkosH 33€MHA

31 Jexemspu 2009 31 Jexemspn 2008
Paii¢aiisenbanx Bunrapua EAL - Osbpapadt 400 239
Paiipaiizenfank brarapus EAJL, B T.4. 10 468 12414
-00 edHa 2o00una 2 285 2 448
-HAaO nem 200uHY 8183 9 966
Emnopukubadk bwirapus EAJL, BT.M. 1378 1 550
-00 edHa 200ura 172 172
-HAO nem 200URU 1206 1378 ——
C6mo GanxopH 3aeMA — HETEKYINA 9acT: 9 389 11,348 7 R
O0u(0 GaAHKOBH 3a¢MH — TEKYIa “acT: 2857 ij_.‘_‘g,’g‘g o \;
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BEJEXKH KbM ®MHAHCOBHTE OTUETH

KBbM 31 JEKEMBPH 2009

Bcuuiu CyMu ca 6 Xunnou fvzapexu ieéa, oceen QKo He e NOCOYERo Gpyeo.

BanxosuTe 3aemu kom 31 Jexemepu 2009 2. ca Royueru npu CieOHume YCAoGUR:

JlorosopeH paaMep Ha KpeauTa:

JIuxseH NpOLEHT:

Tagex:

O6e3neueHue:

llen Ha KpeawTa:

JiznrocpouHa 4act KbM 31 Jdexemspu
2009 no aMOpTH3MPYEMa CTOAHOCT

KpaTtkocpoyHa vacT KbM 31 JexeMBpH
2009 10 aMOPTH3HPYEMa CTOHHOCT

3.16. OPuRasCcOB JHIHHT

JinzmaroaaTen

Paiidaiizer Jiazaur

Boaeit pUHAHCOB pa3xon

Ceralna CTOMHCT Ha 3aQLIDKEHUETO
Jpyra NE3MAroBA KOMNAHAH
Buaemt GprHaHCOB pa3sxosl

Ceramna CTORHCT HA 3aAB/DKEHHETO
Oomo:

OBLLO FBIEIL ®HHAHCOB PA3XO/

EKQ

OBLLIO CETALLIHA CTOMHCT HA 3AJBJDKEHHUETO _ 1 880

3.17. Ilonyyend 3aeMH 0T CBLP3IARE OPEANPARTHH

Arpononuxum AJL

Paiidaiizenfanr Paiidaiizenbank EMnoprkna daHK
Brarapus EAJL Brarapag EAJL Buarapuas EAJL
500 13 778 1550
3M COOUBOP +3 3M IOPUBOP +3  3M FOPHBOP (1o
MyHKTa MYHKTA He Mo-MANKO OT
3.5%)+3.94
MyHKTa
30 Cenremppn 2010 25 CernrremBpH 2017 25 Jexemspu 2017
Hnoreka Hnortexa Unotexa
OsspapathT HupecTULMOHEH HHBeCTHLIMOHEH
- 8183 1206
400 2285 172
31 Mexemnpu 2009 31 Mexemnpn 2008
o Han Ho Han
eqxpa eama Oomo: enma exaa Obmo:
roinEa roguaa roJnHa TOJHBA
1291 3124 4415 987 4685 5672
226 470 696 283 617 900
1517 3594 5111 1270 5302 6572
313 743 1 056 219 1263 1482
50 104 154 84 184 268
363 847 1210 303 1447 1750
1604 3867 5471 1206 5948 7154
276 574 850 367 801 1168
4441 6321 1573 6749 8322
31 Jexemppn 2009 31 JexemBpn 2008
- 513
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BEJIEXXKH KbM ®HHAHCOBUTE OTUYETH @
KbM 31 IEKEMBPH 2009

Beuuru cymu ca  xunaou benzapeku n1eea, 6CeeH aKo He € NOCoYeno 0pyzo.

3aemuTe OT CBbp3aHy npeanpuaTid kbM 31 Jexemspu 2008 r. ca nomyuenn NpH CREAHATE yCIOBUS:

JloropopeH pasmep Ha KpeauTa: 500

JluxBeH NPOLCHT: 7.5%

Manex: 26 ®espyapu 2009

Llen Ha xpenwuTa: OGOpOTHH CpeacTBa

Kparkocpouna 4acT no aMopTH3npyema CTOMHOCT 500

BT.4.

Fnapunua 500

Jlvxsu 13
3.18. TeproBcku 3aemMu

31 Aexemnpn 2009 31 Hexemppn 2008

TNpo wmnexc Tpeiin OOH - 505
TeprobckuTe 3aemy KbM 31 JlexemBpu 2008 r. ca NOJTyueHH MpH CReAHNATE YCIOBMSL:

JoroBopeH pasMep Ha KpeauTa: 500

JIUXBEH MPOLEHT: 12%

Magex: 31 Suyapu 2009

Ulen Ha xpenuTa: OGOpOTHH CPEACTBA

KpatkocpouHa 4acT N0 aMOpTH3MpyeMa CTORHOCT 500

B T.4W.:

Cnasnuua 500

JIuxsu 5
3.19. JaanLoKenHa KbM CBLP3aHE NpeAnpasTas

31 Jexemspn 2009 31 Mexemspn 2008

ExoOyncopt EAJ] 83 4]
Exobyaxapt EOO/[ 185 569
Bunoua A 2 17
Exonsact 2002 AJ{ 44 44
SimGon kap OOJ§ - 1
Husa AJ] - 4
O6mo: 314 676

Taproncmne 3ab/DKEHMA KbM CBLpP3aHH NpeAnpHATHA ca JICBOBH, TEKYHIM ¥ ca no NoBOA Ha

CAERKH 32 JOCTaBKW CTOKK N YCIIYTH. JaabDKeHUATa ca Oe3TUXBEHN.

Conposoxcoauume Geaexexu ca nepazdeina Lv? ?1@% 0 ,‘- b
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BEJIEXKH KbM OUHAHCOBHUTE OTUETU
KbM 31 JJEKEMBPY 2009

Beuuxu cymu ca g xunadu Benzapcxu 1eea, OceeH aKo He e Nacodero opyeo.

3.20. TLProBeKHE 3Ab/IKRCHER
31 Jlexemapn 2009 31 Xexemspm 2008
Jlocrapuaiy Ha JIMA 483 925
JlocTaBuKLM obcnyxbaliy CHCTEMH 32 PCO 2780 3327
JlocTapumuy cHoMpaili dupmH 1 475 2308
JocTaBuruy ApYTH 1289 2415
6 027 8975

Qbmo:

3aILIKEHUATA KbM A0CTaBHHIN OT CTpaHaTa ca IeBoBM, TeKyiH ¢ mpow3XoAa OT 2009 r. OrTax ca

noraceny ot | Suyapu 2010 r. 10 15 Anpun 2010 1. -3 812 xun.iB. 3aTbIDKEHMA KbM JOCTABHHIA oT

v 2008 r. HAMA.

JIpyKecTBOTO CHpAMO HEroBWTE JOCTABYKLM B CTpaHara € 30
e, C HAKOH

KOUTO HE Ce TPETHUPAT 38 NPOCPOUCHH 32 ONUXBABAH
CEbp3aH C J0CTaBXa Ha

qysOuna koM 31 JlekeMBpH 2009 r. n 31 Jexemap
O6HuaiHUAT KPEAUTEH NEPUOA Ha
AHW, a 3@ A0CTaBUKIM OT uyGuta e 90 auu,

OT KOHTpareHTuTe ce poropapsa M o-Abbr KPeAWTEH nepuoa oT oOnuainu,

HETEKYLIM AKTHBH.

3.21. 3axbiokeRMs KbM HepcoHaia

31 Aexemnpn 2009 31 Jiexemnpn 2008
JaabKeHHs KbM NEpcoHana 94 117
3aILIKSHUA TIO HEWINOIIBAHM OTITYCKH 163 160
Jaxp/UKEHUS N0 H3BBHTPYAOBO NPaBOOTHOLICHHE 13 10
270 287

Q6meo:

ca TeKylH Hu BISIHOUBAT AB/DKAMH mnarpa}x.ueﬂua 3a M. ACKCMB]}H

3afRDKEHUATa KbM NEpCoHana
pa 163 xun.as.

2000 r. ¥ HAYHMCIIEHY CyMM 33 HEM3MONIBaH IUIaTeH OTIICK OT NepcoHana B pasMep

3.22. 3agp/nECHAS KbM OCATYpHTEIHH npeAnpHATAH

31 Jexembpn 2009 31 Kexemspu 2008
®oHn neHeuy 17 25
JIOMBAHHTENHO 33XbIDKUTENHO COLMATHO OCHrypsaBane 4 4
3apaBHO OCUTypABAHE 7 7
donzone 3a 'BPC - 1
ColLpaiHy OCUrYPOBKH 33 HEH3II0N3BaHH OTHYCKH 24 33
52 70

O6mo:

3aL/DKEHUATA KbM COLUMATHOTO ocurypapaHe KbMm 31 Jlekemspu 2009 r. chabpxar HAYNUCIICHH

CNEHH OCHTYPOBKM BLPXY CYMWMTC 34

OCHTYPOBKH 34 paboOTHH 3amnaTy 32 M. Jexemepn 2009 r. n nHauu
cymuTe 33 HEH3NON3BaHK

Heu3ON3RaHM NATEHU OTIYCKH OT MepcoHana. Hauuc/ieHy OCHIYpOBKH BBPXY

NIATEHH OTITYCKH OT MEpCOoHana € B pasmep na 24 xun.as. (31 JlexeMBpH 2008 r.: 33 xun.Js.). A

Conposexcoamume Genexcku ca nepasochua PO
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EKQ
BENEXKH KbM OUHAHCOBHUTE OTUETH
KbM 31 JEKEMBPH 2009

Bouuku Cymu €4 8 Xuindu Grazapcku 1esa, ocee ako HE € ROCOYEHE Opy20.

3.23. Jlapbunn 3ab/nKeaas

31 Jexemapn 2009 31 Jlexemapa 2008
PasucTH 33 KOPTIOPAaTUREH JAHBK 394 i1
JUIC 3a pHacaHe 391 332
JAdJ1 9 10
Jlanbk BBpXY pa3xoanTe 8 1
Oomo: 802 354
3.24. Apyrd 3aabL/IEeHAA

31 Jexemspn 2009 31 Jiexewspn 2008

JlenoauTit 39 14
Apyru 8 5
O6mo: 47 19

3.25. Ocposen KANATAN

Koum 31 Hexemppu 2009 r. perucTpUPaHMAT ZKUHOHEPEH KanwTan Ha Bb3nuza Ha 487 800 5B,

pasnpenencH B 4 878 noumeHHY aKLyMu ¢ Npaso Ha rnac ¢ Homuuan 100 /cro/ siB.

Ocnosen 4oxo0 HA GKYUR 31 Jexemspu 2009 31 JIexemppr 2008
Cpexnen Gpoii akLuK 4878 4 878
Hertua nevanGa 3a roavnara B BON 3 543 409.04 758 646.38
Ocnosex a0xoa Ba axnas 8 BGN 726.41 155.52
3.26. Hepasupenenena neaaséa
31 Jexemppu 2009 31 Jexemapnu 2008
O61u Hep?l:::l};ene_ Hepasnpeae- Obw Hepi.:::];ene- Hepasnpenc-
chz:a::“ neaanda JicHa Bc;:’ﬁ‘:graen nenanta JaeHa
nepuosa :e‘;‘:;";; ne4arta nepnoza :‘e’:ﬁ‘;j‘{ neaiGa
Hauaane ¢anno 759 2 468 3227 - 2742 2742
KopexUHA Ha TPEIKY OT MPEAXOaH NEPHOAH - 225 225 - - -
TMpeu3uncjieno HAYATHO CANA0 739 2693 3452 - 2742 2742
Peayntar npeny ofnarane 3938 - 3938 845 - 845
KopropaTHBeH AaHbK (3%4) - (394) (91) - 91)
OTepoieHy JaHbIN - - - 5 - 5
Pa3xo/l 33 1AHbK (394) - {3%4) (86) - (86)
[Mexanda 3a nepuona sy - 35344 759 - 759
Odm sceodxpaTen goxon 3544 - 354 759 - 759
Tleqan@y, OTHeCEHH B 3AKOHOBH pe3epBy - - - - 274) —{274)
Hepasnpesenena nesania 3 5;;4—_——-__—3—45’ 2 468 /"/i/ng ;
Cenpososicoaume Genexcku ca Hepasdenna 4a : i
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EXQ

BEJIEXKH KbM ®UHAHCOBUTE OTHETH
KBbM 31 JEKEMBPH 2009

Beuuxu cymu ca 8 xunadu bv12apcku 1eea, 0ceel ako He & noCOYeHo Opyeo.

3.27. Pesepnu

31 Jdexemspa 2009 31 Jexemspn 2008

3::;::;:“ Otmo: m‘;‘::: Oobmo:

Havanno cajiio 274 274 -
Kopexuus Ha MPSHIKA OT NPEAXOAHY NEPHOIN (225) (225) -
[Iped3udc/IeR0 BAYATHO CALI0 49 49 - -
VeennueHue - - 274 274
Meaandu, oTHECEHN KBM pelepBH - - 274 274
PesepBn 49 49 274 274

3aKOHOBMHE pe3epBy ca GopMUpaHu OT pa3npesesieHue Ha neuanbaTa ¥ BKIIOYBAT pasnpeieneHH
cymw 3a donn “Pesepser”. Tlpes 2008 r. ¢ JOMYCHATA FPeIlKa NpY 3aleAHE HA HepasnpeaeneHa neunayida B

pesepay B pamep Ha 223 XWIJIB.,KOATO € xopurupatia npes 2009 r.

4.01. Mpaxons or npoxaxon, CeGecToitnocT HA npoxaxGaTe, BpyTHa neuanta

31 lexemepn 2009 31 Jexemnpu 2008

Mponyxums Croxw Haem Yeryru  Obmo: Mpoaywxnus Croxu Haem  Yeayru Qowe:

Mpuxonn oT
npoaakin 256 1503 2258 135858 17575 190 6110 926 14728 21954
Banancosa cToliHocT Ha
OpOJSACHUTE CTOKH (94} (982) - - (1076) (350) (4434) - - (4 784)
CeGecroliHocT - - (1812) (9380) (11192) - - (889) (12209) (13 098)
CebecToiiHOCT HA

npoaaxbuTe (94) (982) (1812) (9380) (12 268) (350) (4434) (889) (12209) {(17882)

BpyTHa ne4anta 162 521 446 4178 5307 {160} 1676 37 2 519 4072

CebectoiinocTTa Ha nponmxbure ce GopMupa OT pasxoauTe 3a crOupaHe, TPaHCMIOPTUPAHE,
BpEMEHHO CHXPAHEHHE M COPTHPAaHE ¥ PasXOAMTE 3a MPEJABaHETo 32 OMON3OTBOPABAHE M PELUMKIIMpAHE HA

OTNAgTbLUMTE OT ONAKOBKH.
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BENEXKHW KbM ®YHAHCOBMUTE OTHETH
KBbM 31 JEKEMBPH 2009

Beuuru cymu ca 6 xunsdu Ger2apeKu 1e6d, OC8eH aKo He € ROCOHEHO opy2o.

4.02. ipyra nprxoan ot AeiiHocTTA

EXQ

31 Jdexemnpu 2009 31 dexemnpn 2008
Banrancosa Banancosa
cTOHHOCT CTORHOCT
Heren Heren
TMpuxoa HA e3VITAT [pnxon Ha TTAT
npoaajeHn pesy nponagenu pesy
AKTHBH AKTHBH

Marepunanu 1 555 - 1 555 476 (313) 163
HiMoTH, MAIIHHK H 000pyaBaHE 248 (162) 86 1052 (939) 113
GuHaHCUPRHES 224 X 224 - X -
[Tpuxon: OT IMXBY B T.H. 79 X 79 28 X 28

JIuxBy OT CBBLP3aHY NPEANPHUATHA i X ! 8 X 8
Exobyncopm EAJ ) x ) 7 x 7
3opos 91 ET - x - ) x 1

JI¥XBH 10 THProBCKY 3aFLIIKEHUA 33 X 33 20 X 20

JpyTia nUXBY 45 X 45 - X -
Hpyru 133 X 133 57 X 57
Odmo: 2239 (162) 2077 1613 (1252) 361
4.,03. AAMEBHCTPATHBHA PA3XoiA

31 Mexemppna 2009 31 Hexemspa 2008 |
Marepuany 97 117 |
BoHIMHY YCITYTi 765 662 :
AmMopTi3aukn 193 202 |
Sannath 944 1034 \
Couanay ocCUrypoBKHY 149 191 |
Pa3xonu 3a NaKbLM, TAKCH W APYTH IIALaHM 11 22 |
Hdpyru 41 69
O6mo: 2200 2297
4.04. Ipyru pa3xoa oT AeiigocTTa
31 dexemepu 2009 31 Jexemspu 2008

Pasxo/i4 TIo BAILyTHH Oniepauvs 3 9
Apyru ¢uHaHCOBY pa3xoad 79 58
Oomo: 82 67
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TXQ
BEJIEXXKU KbM GUHAHCOBUTE OTYETH

KELM 31 AEKEMBPH 2009

Beuuxu cymu ca @ xunadu Gba2apoxu 11€aa, 0CgeH axo He e ROCOEHO OpYeo.

4.05. ®ruancoBH PA3xonn

31 [iexemepn 2009 31 Jdexemspn 2008

Pasxonu 3a AMXBY B T.4. 1170 1300
JluxBy HA CEBP3AHM NPEATPUATIN - 14
Azpononuxum A0 - 13
Exobyncopm EAJ] - 1
JIMXBU 1O KpaTKCCOPOYHU 38EMH 42 36
Jiuxp Mo ABJArOCPOUHH 32eMH 695 951
JIMXBH NO XbPXKABHH BieMaHUA 12 -
JApyre nTuxBu 421 299
Obdmo: 1170 1300

4.06. H3pbHpeAHA NIPHXOAH

31 Jexemapu 2009 31 Jdexemspn 2008
MMomyuenu 3acTpaxoBaTenHy 06e3meTeHu 6 76

4.07. Paixoan 3a AaNbIA

31 dexemepn 2009 31 Jfexemnpn 2008

KopnopaTuseH AaHbK (394) 2y
OrcpodcHn AaHbLK - 5
Obmo: (394) (86)

5. Yc/10BRE 38 GKEHASA B ARMAKHMEHTH
Mpe3s 2009 r. Jipy’keCTBOTO € 3aBeJO JENa Cpeity CBOM KOHTPAreHTH Ha oBwa croliHocT 436 XmwJB.

6. CaAeAKH CbC CBLPIREA JIHNA

Ipea 2009 r. Jipy’KecTBOTO € OChIUeCTBABANO CAC/IKH ChC CCAHNTE CBBPIAHH ML

JApyxecTao Brn na cBBLP3aHOCTTA
Exobyncopt EAJ] JBHIEPHO APYIKECTBO
Exo6ynxaptr EOOJ JIniliepHO APYKECTBO
Bunona AJl Jpyxectso noa o61m KOHTpoA
Bupona P AJl JlpyxectBo nofd 001 KOHTPO
Exo net Al JpyxecTao noA o011 KOHTPON
Exomnact 2002 ALl HpyxecTBo 108 0011 KOHTPON
Hupsa AJ] Hpyxecteo noa obiu KOKTpon
AmGon kap OO/ JpyxecTBO MoA 0611 KOHTPOIN
ET 3opos 91 1. 3opos Jpyxectso noa odul KOHTpon
Arpononuxum AJl JpyxecTBo noj o6 KOHTpos
Jemaxc AJ] JlpyxecTBo nop ot KoHTpos
Byrwimpawa Komnauua Copha 6aws OOJL  JipyxecTso noa ob111 KOHTPON \
IManac onno AJL JpyxecTso noa o611 KOHTPON - “
Apoma AJ] Jpy»KecTBO MO o611 KoHTpON S }

.
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BENEXKH KbM OHUHAHCOBHTE OTUYETH
KBbM 31 ,ILEKEMBPH 2009

Beuuru cymu ca 6 xunadu Gunzapeku ieea, ocael ako ne e nocoueHo opyeo.
lpes 2009 r. JpyxecrBoTO € OCBHIICCTBABANO CNENKA CbC CBbP3AHM NHlE@, NaHHUTE 33 KOMTO Ca

NpeACTaBeHy No-R0Ny:

31 Jiexemspu 2009 31 fexemspa 2008

J.'loc'ramcu OT ¢CBBbp3aHH JAHNA, B T. 3. H
IIOCTBBK.H H2 MaTepyanHy 3anacH oT:

- ApYKecTBa NOA o611l KOHTPON 2 3

- ABLIEPHO APYKECTRO 7

JlocTasKy Ka CTOKH OT.

- IBLIEPHO APYXECTBO 409 502
Jocrasky Ha JIMA ot

- ApYecTBa noj obiu KOHTpo - 5
JocTasKky HA YCAYTH OT:

- ABILEPHO APYKECTBO 2075 1 056
- Apy»ecTBa noA of1l KOKTpo 37 69
Oo6mo: 2 530 1 633

OrxpuTyTe canaa (pasueTy) CbC CBEP3AHM JIMLA KbM kpas Ha roavHaTa €4 KaKTO ClAEABA:

OOLIMAT pasMep Ha CHEJIKKTE Che CBBP3aHHM JIMLIA € KAKTO clieasa:

31 Jexemspu 2009 31 lexemnpa 2008

Tlpoaax0e HA CBLP3AHH JHOA, B T.'.:
[IponaxGu Ha CTOKH 3a:

- ApYecTea noj 061 KOHTPON 742 3538
- IBLINEPHO APYIKECTBO 40

MpoaaxOu Ha MaTEpHAaNK 3a:

- IBIIEPHO APYIKECTBO 660 172
[MpoaaxOn Ha YCITYTH 38:

- OBUIEPHO APYKECTBO 1862 527
- ApYXecTBa Noj o011 KOHTPON 835 945
O6mo: 4139 5207

7. Kmiowos ynpapieHcKd nepcona

31 lexemBpa 31 lexemnpa
2009 2008
Buanarpakaenus Ha Cbeeta Ha Jlupekropure 50 50
BraHarpaxaeHus Ha ynpasutenu (Man. [lupexropu u Ipoxyprct) 11 114
Obmo: 161 i

8, OrEANCOBH RHCTPYMEHTH HO KATCropaH

CueroBOJHKTE NOJKHTHKY 32 (PHHAHCOBH HHCTPYMEHTH Ca MPRIOKEHH 32 H3GpoeHUTE IO - AONTY SAMHUIH.
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BEJIEXXKH KbM ®UHAHCOBMTE OTHETH
KbM 31 JIEKEMBPH 2009

Beuuxu cymu ca e xuindu GunzapcKy 1e6a, OCEH axo He e nocoyeno Opy2o.

CTPYKTYpa Ha (UHAHCOBHTE AKTHBH M i

ACHEBU MO KATETOpHH

EKO

DEUAHCOBHE AKTHBH CIIOPE/ Oruaera 32 QAHEAHCOBOTO l;ﬁ:‘::{':l: l;ﬁ:lm:
encroanne kbv 31 JexemBpH: 2009 2008
[TapuyHu CpeAcTBa ¥ €KBUBAJIEHTH 45 1081
Baemauis OT CEBP3aHH MPEANPHATHI 77 1719
TwproBeKy B3eMaHWsl 6144 5484
Jleno3wWTH B TEPrOBCKH APYKECTBA 32 29
OGmo: 6 938 8313
Apyrn Apyra
(bunancobn nacasy cnopea OTueTa 38 $HHAHCOBOTO (puBEAHCOBH ¢prranconn
encroanne Kbm 31 JlekemBpH: nacuBH nacHBH
2009 2008
BankoBH 33eMH1 12 246 14203
JaAbIDKEHA KbM CEBP3aHN NPEATIPHATH 314 676
TLproBeKy 3aAbIDKEHNA 6 027 8975
JamnibkeHns N0 GUHAHCOB JIN3NUHT 5471 7 154
[NpyeTH AENOINTYA 1 TapaHiuy 32 yTpaBjieHHe 39 14
Obmo: 24 097 31022

Jpy»KecTBOTO HaMa MpaKTHKa 112 paGoTHl C NePUBATUBHY UHCTPYMEHTH.

9. Yupannenne Ha UHEAHCOBHE PHUCK

B xoaa Ha oOnuaifHaTa cM CTONAHCKA neliHocT JIpyKECTBOTO MOXKE A Gbae MINOKEHO Ha PadIMiHN
(MHAHCOBY PHCKOBE, HA-BAXKHATE OT KOUTO Ca: nazapeH pHeK (sxiEOuBaL) BATyTEH PHCK, PUCK OT [pOMAHA
Ha CpaBeUIMBATA CTOMHOCT M UEHOBH puck), KpeauTeH DHUCK, JIMKBUICH pHCK M PHCK HAa JIMXBEHO-
06Rbp3aHM MAPU4HK MOTOLH. OGOTO YNpaBiIeHHe HA pUcKa © hoxycupaHo BbPXY NpOTHO3WpaHe Ha
pesyATaTUTE OT ONpele]cHY ofnact¥ Ha (UHAHCOBWTE Nasapy 3a NOCTUTAHE Ha MMHEMH3MpAHE Ha
OTEHUMAIHUTE OTPHUATCIIHN edexTn, kouto Gyxa Morny na ce OTPa3fiT BLPXY (UHAHCOBHTS pesynTaTH.
DUHAHCOBUTE PHCKOBE TEKYULO €C uaeHTu(uuMpat, HIMEpBaT H HaGmONaBaT ¢ MOMOINTa HA PaiNUHHH
KOHTPOSHY MEXAHH3MU, 34 J1a C€ ONpPeasnaT a/|CKBATHH LEHH Ha MPOJyKTUTE/ YChyruTe Ha JpyxecTBOTO U
Ha NpuUsAieYeHMa OT HEro 3aeMeH KanuTal, KaKTO ¥ A3 CC OLGHAT ANCKBATHO Ma3apHMTE obCTOATENCTRA,
[PABEHMTE OT HEro HHBECTULIMK H thopMuUTE H NOANBPHAHE HA CcBOGOIHKTE JIMKBHIHH CPEICTaa, Ge3 oa ce
ZONYCKA HEOMpABAAHA KOHUSHTPaLWs Ha AANCH PHCK.

VrpamieHueTo Ha PUCKA Ce OChILICCTBABA TeKyL§0 [OA MPAKOTO PBKOBOACTEO HA W3TRJIHATENTHHA
AUPEKTOp Wi MPOKYpUCTa M (rHaHCOBHTE EKCIIEPTH HA JIpY’KECTBOTO CHIVIACHO MOANTHKATA, onpeeneHa
or ChBeTa Ha JMPEKTOPHUTE, KOHTO € pa3paboTHil OCHOBHHTE APUHLMAK Ha obmoTo ynpasiieHue Ha
¢mHaHCOBUS PUCK, HA Gazata Ha KOWTO ca pa3paGoTeHH KOHKPSTHHTE npouedypy 3a YNpamieHue Ha
OT/E/HUTE cneludHUIHYI PUCKOBE, KaTO BAIYTEH, LeHOBY, INXBCH, KPEAWTCH 1 JIAKBUAEH, | 33 PUCKA npu

MANON3BAHETO HA ACPUBATHBHY ¥ HEIEPUBATHBHN (OCHOBHO) MHCTPYMEHTH.

i




BEJIEXKHK KbM GUHAHCOBHTE OTHETH @
KbM 31 JEKEMBPH 2009

Bouuxu cymMu ca 8 Xumadu Gua2apeKku 1e6d, 0C8eH Ko He € NOCOUEHO opyz0.
[lo-mony ca ONWCAHM paslUYHWTE BHAOBE PHCKOBE, HA KOWTO e umokeno JIpyxecTBOTO mpy
OCBIIECTBABAHE HA THPTOBCKHTE MY ONEPALMH, KAKTO H BL3MPHETHUAT MOAXOA NpH YIpasneHHEeTo Ha Tedu

pHCKOBE.

Hazapen puck
a. Banymen puck

JIpY’KECTBOTO OCBIIGCTBABA CBOMTE CAC/IKH OCHOBHO Ha BHLTPEUIHMA nasap. To He e U3NOMKEHO HA
3MAYMTENEH BANyTEH PUCK, 3ALIOTO MOYTH BCHYKM HErOBH ONEpauMW UM CAENKH Ca JCHOMWHADAHH B
GBICAPCKH JIERA U €BPO, A MOCIGAHOTO € ¢ (PUKCHpaH Kype cnpiamo OBIrapCKKA JIEB N0 32KOH.
Jpy»ecTBOTO OCBLIECTBABA OCHOBHWTE CH I0CTABKH B Onarapcky neBa. JIOCTABKHTE BHB BATYTa CA OCHOBHO
B €BpO 32 CHIOMATATENHN MATEPHAIH M Pe3epBHU HacTH. JIpyecTBOTO HAMA J10CTaBKY B IXETCKY AON2pH.
MpoaaxGure Ha JIpyxecTBOTO CBIIO Ca OCHOBHO B Genrapcku Nesa.

JlasHKTE OT TAabNuIWTe NO-A0/TY HH [O0KA3BAT OCHOBHATZ TEHAGHLWS, HE B Haii-BMCOKO PHCKOBATA
EKCMO3MLMA Ce HAMKPA Hali-MaIKUAT POLUEHT OT aKTUBHUTe. 3a 2008 r. 12.28 % or $pMHAHCOBKTE aKTUBY Ca

B eBpoBa ekcrosurus (2009 r.: Hima), B CLOTBETHO B n0sapa 2008 r. — nama (2009 r.: uama).

31 nexemnpn 2009 B BGN B EUR Ofwo:
XMILJIB. XMILJIB. XHILJIB.

DuHARCOBH AKTHABH
[TapyuHKM CpEACTBA M €KBUBAJICHTH 45 - 45
B3eMaHKA 0T CBLP3aHU MMPSANPHATHA 717 - 717
Tobproscku BIEMaHUs 6 144 - 6144
Jleno3uTd B TLProBCKM APYKECTBA 32 - 32
Oomo: 6 938 . - 6938

(MDuBancoBA DACHBA

BaHKoBH 3aeMH 400 11 846 12 246
3aaLKeHHA KbM CELP3aHH NpeanpuiaTi 314 - 314
THpropcky 3ab/DKCHUSA 6027 - 6 027
3agnKeHna o GUHAHCOR TH3RHT - 5471 5471
[pueTH 1eNO3HTY U rapaHlUuM 3a yNpasiieHne 39 - 39
O6mo: 6 780 17 317 24 097
31 aexemspu 2008 B BGN B EUR O6mo:
XWILNB. XWIJIB. XWIJIB.
DRHAHCOBA AKTHBH
[TapuaHy CpeCTBA U EKBHUBANIECHTH 60 I 021 1 081
BaemaHus OT CBLP3aHA NPEANPHATHA 1719 - 1719
TbproBcKy B3eMaHMA 5484 - 5484
HnBecTnLMM HA PA3NONOIKEHUE H 38 Nponaxa - -
JIeno3uTH B THPrOBCKM JIPYXKECTBa 29 - 29
Oomeo:

Conposoxcoaugume beredcku ca Hepasdenna q




BEJIEXXKH KbM @MHAHCOBHTE OTYETH
KbM 31 JEKEMBPH 2009

Beunku cymu ¢a @ Xunrdu Gun2apcku 1164, OCEEH ako He € NOCOHEHa opyeo.

DpraaHCOBH NACHBA

BaukoBU 3aEMH 1 789 12414 14 203
JaAmLKEHUA KbM CBBP3aHH NpeanpHATH 676 - 676
THProBCKH 32X bIDKEHHS 8 975 - 8975
3anbmKeHHA N0 PUHAHCOB JIU3HHT 7154 7154
TIpyeT# AENOSUTH N rApaHLMK 33 yHpaBieHHe 14 - 14
O6mo: 11 454 19 568 31022

AHQINI HA GAAYRINAMNA EYGCIMBUMETHOCT
Hsama BaiyTHA YyBCTBUTENHOCT, Thil KAaTO BanyTHama CTpyxTypa Ha AKTHBUTE U NACUBMUTE HE CC

BNMAE OT NPOMAHA Ha BayTHUs Kype. [locoueHusT edexT e M3UUCICH MPH BATYTHA CTPYKTYPa Ha aKTHBHTE
U MAacHBHTE TaKa, KaxTo € ycTaHoena KbM 31 JlekeMBpY Ha CLOTBETHATA FONMHA, KOATO 6u morno az ce
npueme 3a ofuuaiiHa 3a OTUETHWS NEPUOA. PHKOBOACTBOTO € Ha MHEHME, HE aHaNM3bT Ha BATyTHaTa

4yBCTRUTENHOCT NO-rOPS NOKA38a OrPaHHYEHA KaTO PUCK BATYTHATA yyBCTBUTETHOCT Ha JIpy»KecTBOTO.

6. Lienosu puck
JIpy>KECTBOTO He € HIIOKEHO Ha CeLM(uyCH LIEHOBH PUCK 33 LICHATA HA OCHOBHUTE CH npuxoiy ot

TAKCHM 1O OMOA3OTBOPSBAHE HA OTTIAZBHM M YCAYTM CBLP3aHM C© MpepaboTkaTa H PEUHKIHPAHETO HA
OTNANBUKATE OT ONAKOBKH. JIPYKECTBOTO He © MORTHAHO OT cnelduyueH LEHOBM PUCK, CBLP3aH C BHOC Ha
MATEpHATH, Thil KATO TAKWBA CHAEKM CE OCHUIECTBABAT MO W3KMOUCHHE M 33 MHHUMANHH KONHYECTBA.
MUHMMH3NPAHETO HA LICHOBMA DUCK 33 HETAaTUBHW MpOMEHH B LIEHWTE Ha crokute/ycmyruve, obexT Ha
THPTOBCKUTE ONEPAliMK CE TIOCTHIa YPe3 NEPUOAUMEH AHANYS U 06CH¥KAaHE HA JOTOBOPHUTE OTHOILSHMS 34
npepasmiexaaHe 1 aKTYTM3HPaHe Ha LHEHUTE CIPAMO NPOMEHHTE Ha fnas3apa.

JIpyecTBOTO HE MPHTEKARA AKUMK ¥ UCHHH KHIKA, KOUTO ¢a 0B¢KT 3a TbPryBaHe, KAaKTO K HAMa
NPAKTHKA 4 ThPryBa ¢ GMHAHCOBK WHCTPYMEHTH - CHOTBETHO HE € M3NIOXCHO HA PHCKOBS OT HEraTHBHM
npoMeHH Ha GOHAOBHUTE Na3apu.

TIpuTexABA MHBECTULIAM B JIBILEPHM APYIKECTBA, AKUMHTE HA KOWTO He c& KOTWpaT Ha tdonaoBa

Gopca - CLOTBETHO HE € MNOKEHO HA PHCKOBE OT HEraTUBHM POMEHH Ha (oHAOBKTE Na3apH.

Kpedumen puck

DUHAHCOBKTE aKTHBY HA JIPYIKECTBOTO €4 KOHLEHTPYPAHH B 1BE TPYTM: NapU4HHU CpeacTaa (B Gpoii
1 1o 6aHKOBH CMETKH) M B3IEMAHHA OT KINHEHTY.

KpenuTen puCK € OCHOBHO PHMCKBT, TPU KOHTO iNIMEHTHTS Ha Jpy»ecTBOTO HAMa Aa Obaar B
CHCTOSHME Aa H3MIATST M3LWI0 W B oOMualiHO NpenBHAEHWTE CPOKOBE ABIDKUMMUTE OT TAX CyMM MO
THProBCKMTE B3eMaHus. [TocneHUTE ca NpeACTaBeHy B Ganasca cripasesnuBa croifHocT (axtypha). He ca
HAMUCTEHU OBE3LEHKH N0 CHMHUTENHM M TPYAHOCHOMpaeMM B3SMAHHA,ThHl KaTo He ca Gwim Hanmue
CHOMTHA, HASHTHOMUMpAIW 3aryGH OT HeCHOMPAEMOCT CBIMIACHO NPEAHIISH ONMT.

JpyXecTBOTO HAMA 3HAUMTE/IHA KOHUEHTPALMA HA KPESAMTEH DHCK. Herosara monauTuxa € a4
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BEJIEXXKHW KbM ®UHAHCOBHUTE OTHETH %
KbM 31 JEKEMBPH 2009

Bcuuku cymu ca 8 Xunndu Gvrzapcki Jiesd, 0Ceex aKo He € ROCoueno opyeo.
CuOupaeMOCTTd M KOHLEHTPAUMATa HA B3EMAHWATA C& CNeXU TEKYyILO, ChIJIACHO YCTaHOBEHATa
nonurika Ha JIpyKecTBOTO. 3a LENTA EXEIHEBHO Ce MPaBH NpPETIeA OT (HHBHCOBO-CYCTOBOANHNMA OTAEN HA

OTKPUTHTS TO3XLIKK NO KAWEHTH, KAKTO H MNOJYUYSHHTE MOCTBHILIEHWA, KaTo CE HM3BhLPUIBA AHANH3 Ha

HEILTATeHHUTE CYMU.
TMapuanuTe cpeacTsa B JIpy:ecTBOTO U pasIAIATeHKTS Onepauyy ca pasnipeneneHy B TpU GaHku,

KOETO OrpaHMYaBa PUCKA OTHOCHO MapHYHUTE CPSACTBA M NAPUHHUTE CKBUBANCHTH.

JTuxguden puck
JIMKBUAHKAT PUCK CE W3PA3ABA B HEraTHBHATA CHTyalws JIpy)KecTBOTO Aa He Obe B CbCTOSHHE 2

nocpetliHe Ge3yc/loBHO BCUYKY CBOW 3aXLILKEHHA, CHIIACHO TEXHUA Najex.

To npoBexkIa KOHCEPBATUBHA MOAKTHKA MO YIPABICHUE HA JIMKBUAHOCTTA, YPe3 KOATO NMOCTOSHHO
MOAXBPYXA ONTUMATEH JWUKBHAEH 3a71aC MAapH4HH CPEACTBa U naobpa crnocoGHOCT Ha ¢MHAHCHpaHe Ha
CTOMAHCKATA CH AHHOCT. JIpy»KeCTBOTO NON3BA H TPHUBJIEYEHH KPEAHTHH PECYPCH.

a2 12 KOHTPOIMPA IWKBMAHMA pucK, JIpYeCTBOTO cieau 3a HesabasHO nnaulase na
HOBOBB3HWKHAJIMTE 3aNbL/DKEHHS, A HATPYNaHWTe CTAPH 3WIDKEHUS Ce NOracABaT No HHAMBUIYANHH
CTIOpa3yMeHuMs € JThKHUALMTE.

JIpY*KecTBOTO OCHUIECTBABA HAGMOACHNE U KOHTPOM BbpXY (GAKTUYECKHTE M MPOTHO3HUTE MapuyHK
NOTOLM MO NEPHOAY HANPE] U NOAXHPICAHE HA PABHOBECHE MENK/Y MATYPHTETHUTE IPAHMLM HA AKTUBUTE U
nacusute Ha JIpy:kectBoto. TexyllO MaTypHTETET M CBOEBPEMEHHOTO OCBHLUECTBABAHE HA UIAIIAHKATA Ce
ClEAW OT {(PHHAHCOBO-CYETOBOAHMS OTAEN], KATO CE TOMIBPXKA €XeJHeRHa WHGOPMAaLMs 33 HANMYHHTE

NapUYHU CPEACTRA ¥ NPEACTOAWMNTE MNAIRAHMA,

Mamypumemen anaius
IMo-nony ca npeacTaseHy (GUHAHCOBHTE HEREPUBATHBHM AKTUBM M MackBH Ha JIPYKECTBOTO KbM

AaTaTA HA CHCTABAHE Ha (DMHAHCOBHA OTHET, TPYNMPaHH MO OCTATHYEH MATYPUTET, OMPEAENeH CrpsMo
JOTOBOPEHMA MATYPHTET M napuuHute norouM. Tabnuuara € u3roTeeHa Ha 6a3a HEAMCKOHTHPAHN NAPUUHU
noToLM M Hali-paHHA NATA, HA KOSATO B3EMAHETO, PECIl. 3aXBDKEHHETO € CTaHano u3uckyemo. Cymure

BKIIMOUYBAT raaBHULUN K JTHXBH.

31 MexemBpn bes
2009 aolm. 1-3 m. 312 m. 1-2r. 25T, uag Sr. MATYPHTET Ofimo:

DuuaHcoByU
AKTHBH
Mapusnu 45 - - - -
CpeacTHA ¥
CKBHBANIEHTH
BzemaHust 0T 267 245 205 - - - - n7
CBLP3aHK
[pEANPHATHS
Trnproeeku
BIEMAHUA
HenosuTty B - - 32 - -
ThPIOBCKK

219 2902 I 046 - - - - 6 144

- - 32

ApymecrTaa
OBwo: 2508 3147 1283 - - - - 6988 P
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BEJIEXKHW KbM GOUHAHCOBUTE OTUETH
KbM 31 JEKEMBPH 2009

Beuuku cymu cd 8 xunaou Gunzapcku 1esd, OCaeH aKO He € NOCOUEN0 Opy20.

31 lexemppn
waaSr. maTypuTeT Ootmo:

2009 aolm. 1-3 m. 3-12m. 1-2r. 2-8r.

(DuHAHCCBH
nacuBu
BanK0BY 32EMH 212 424 1821 1 850 4272
FagbKSHUS KbM
CBBbp3aHn

HPEaNpPUATH
Tbproscku 1 560 1 634 2 466 367 - -

JATLTKEHAS

3aMbMKEHUS N0 158 306 1140 1820 2047 - - 547

HUHARCOB NUIHHE

[lpreTy ACTOIHTH - - - 39
¥ TApaHLiy 38

ynpasncHue
Qimo: 2090 2484 5 500 4 037 6319

3667 - 12246

160 120 34 - - 314

6027

3667 - 24 097

e3 Obmo:

1-3m. 3 12m. 1-2r. 25T, naasr.
MATYpPHTEY

31 JlekemBpn po 1m.
2008

PuHaAHCOBH
AKTHBH
Mapuutd 1 081 - - - 1081
CpCiCTB ¥
CKBYBANCHTH
1719

Baemanus oT 320 949 450 - -
CBBLP3aHU
NpeANPUATAA

Tuprosexi 2751 751 1982 - .

BIeMaHns
Heno3uTy B -
THPIOBCKY
ApyKecTsa
Qdmo: 4 152 1700 2 461 - - - 833

31 Jexemppu o 1m. 1-3 m. 312 m. i-2r, 28 uaa 5r. Ges Odmo:

2008
PHHAKCOBH
nacuey
BatKoRY 32EMH 227 555 2077 4 307 4272 2 765 - 14 203
JaEbIKEHUS KbM 150 350 176 - - - - 676
CELP3AHK
OpeanpusTH
TwproBekH 3500 1 500 2 000
3ab/KEHIS
JaabpmKeHHs 10 100 207 899 1789 4159 - - 7154
¢unancos
NH3HHT
MpueTH - - - 14
HEMO3UTH ¥
rapaHLily 3a

ynpasieRue
O6mo: 3977 2612 5166 son 8431 2 765 - 31022

1975 - . - 8 975
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BEJIEXKH KbM GUHAHCOBUTE OTUETH
KbM 31 JEKEMBPH 2009

Bcuuxu cymu ca 6 xunaou Gei2apcku 1€64, 0C6EH aKo He € ROCOYERO opyzo.

Puck Ha TUXCOROCHUME RAPUIHI ROMOYYU
JipyXKeCcTBOTO HAMA 3HAUWTESHA KOHUGHTpauMs Ha JHMXBOHOCHH aKTHBM, C W3KMIOYCHHUE HA

cpoBOAHUTE MAapHYHM CPEACTBR MO PasfLIAILATeHU CMCTKH B faHKy, 3aTOBA NPUXOAMTE W BXOAALIWTE
ONEepaTMBHM NMApUHYHA MOTOHM Ca B rOJAMa CTEMeH HE3ABHCHMM OT IPOMEHUTE B NA3APHUTE JINXBEHU
paBHHLLA.

ChlIeBPEMEHHO M3XOAAIIMTE NMAPUYHW NOTOLM 34 2009 r. Ha “Exofynnak” AJl ca u3noKeHH Ha
NUXBEH PUCK OT MOM3BAHE HA KPATKOCPOUEH M AbArOCPOUHU Gankoeu 3aemu B BGN M eBpo, 10roBOpeH ¢
NPOMEHIKB NIMXBEH IpOUSHT. 3a mepuoaa ot 1 Sluyapu 2009 r. no 31 Jexemspu 2009 r. NUXBEHMAT
NpoLEHT ce ¢ Hamanun ¢ 2.159% 3a AeArocpouHuTe 3aeMH B EUR, a 2a xpaTkocpounute 3aemut B BGN e

namansa ¢ 2.942%. FpomenuTe ce AnmKar Ha npomsaxara Ha KOPUBOPA u CODUBOPA.

31 JAexemnpa 2009 C onasam C ¢uxcapan O6mo:

auxper % anxses % :

(OuHAHCOBK aKTHBH . 6938 6938
(dunancos NacHBH 17717 6 380 24 097
31 lexemnpu 2008 C maasam C puecapan Obtmo:

auxees % anxsed % )

dhuHaHCOBHN aKTHBH _ 8313 81313
DUHAHCOBH NacKHBy 21 357 9 665 31022

CpencTsara No pasfiiallaTellHi CMETKN CE O/TMXBABAT C IUXBEHH NPOLCHTH, CBIIACHO TapuduTe HA
CHOTBETHITE GaHKY, KOMTO CE 3aMNa3BaT OTHOCHTEIHO MOCTOAHHH 32 NO-ABTBI IEPHOA OT BPEME.

PbKOBOACTBOTO Ha JIpYKeCTBOTO TeKyilo HaGMionaBa M aHATH3MPA HErOBATA CKCIIO3IMLWA CIIPAMO
npoMeHUTE B JIMXBeHHTe pasHHia. CHMynMpaT ce pa3uuby CLCHapuK Ha peduHaHCHpaHe, NOAHOBABAHE
HA CblIECTBYBANM MO3ULMM Y ANTEPHaTMBHO QuHaHcupaHe. M3uucleHWs CE NPaBaT 33 3HAUMTENHHTE

JIAXBOHOCHH NMO3WIIMH.

10. Yopapienne HA KANATAIOBAA PACK
C ynpaBneHUeTO Ha KanuTana JpyxecTBOTO LeNW 4a Ch3faBa M MONALPHKA BHIMOKHOCTH TO Aa
MPOTLIDKA A2 (PYHKLMOHMPA KATO NEHCTBALIO NMPEANpPUATAE U ia OCHTYPABA CHLOTBETHATA BB3IBPBLIASMOCT
Ha WHBECTMDAHMTE CPEACTBA HA AKLMOHEPUTE, CTOMAHCKM MOM3W HA APYTHTES 3aHHTEPECOBAHM Jula H
Y4aCTHMLM B HeroBus GusHec, KaKTo W Ja MOAXbPYA ONTHMATHA KANWTANoBa CTPYKTYpa, 3a Ja ce
peoyUMpaT pa3XxOAuTe 3a KanuTana.

JlpyxectBoTo Tekymo HaGaionaBa OCHIYPeHOCTTa M CTPYKTYpaTa Ha KanuTala Ha baza

CHLOTHOLIEHHUETO Ha 3aATEKHANOCT. TOBA CHOTHOLICHHE Ce M3YMCARA MCKAY HCTHHA ABJrOB KAnUTal KbM




BEJIEXKH KbM ®MHAHCOBHWTE OTHETH
KbM 31 JEKEMBPH 2009

Beuuku cymu ¢a ¢ Xuiaou Herzapcku 164, OCBER aKO HE € nRocoueHo 0py2o.

EXQ

(PUHAHCOBOTO CHCTOAHUE, W NAPUUHITS CpeICTBA U MAPU{HN EKBUBAICHTH. O6wara cymMa Ha Kanwrana &

paBHa Ha COOCTBEHUS KaNMTAN 1 HeTHusa xbaros xanurai. IIpes 2009 r. cTpaTernsTa Ha PhKOBOACTBOTO HA

JIpy:KeCTBOTO € 1a C€ MOMIbPIA CHOTHOIIGHHE B PAMKKMTE Ha HE OBEUEC OT 50%.

B Ta6nuuaTa no-a0Ny ¢a NPeAcTaBeHH ChOTHOLICHUATA Ha 3aMTHKHANOCT Ha Ga3a CTPYKTypaTa Ha

KAnuTana KbM:

31 exemBpH 31 lexemBpu
2009 2008
06O FLIAroB KanuTan, T.4.. 24 097 31022
3acMu OT DaHKH 12 246 14 203
A kKEHUS KbM CBBP3aHH IPEANPUATHA 314 676
THproseky 3aTbDKEHHA 6 027 8975
3an/KeHHA N0 (PUHAHCOB NAIUHT 5471 7154
[TpreTn Aeno3uTH K rapaHLMy 33 yripasnesue 39 14
Hamanes ¢: napu4HATE CPEACTBA W NAPHUIHM EKBUBAJIEHTH {45) (1 081)
Heren aparos kanuran 24 052 29 941
O61wo cobcTBEH KanuTan 7533 3989
O510 KamiTan 31585 33930
CLOTHOIEHHAE HA 3AANBRHLIOCT 76.15 88.24

11. CnéETEA CIeX AATATA HA ChCTABNHE U NPEACTABARE HA ¢unacopas 0TIET

Cnen naTata Ha ChCTaABAHE M npeAcTaBiHe HA q)HHaHCOBHﬂ OTYET HE CA HACTLININ Kopurupaum H

HEKOpUrupaty CcLOUTHA, KOWTO Aa Hanarar NpoMeHH B IpeacTaBeHHs (anchon OTHET.
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Conpesoxcoauume beneycxu ca Hepazoeana uacm omyRNINGICERYIME:




