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|OAI,ILUEH @I4II{HCOB OTTIET K:bM 31,12.2009

FA3A 3A IZ3|OTB.flHE HA OI4HAHCOBI4TE OTIIETI,I I4 IIPI4AA|AHI4
c'b IIIE cT B E HI4 CrIET O B O AIJVI fr OAr4 Kr4

(Dunancosurr orqer e u3rorBeH c'bl\zcHo ra3rJcroaurr-rrra Ha Har\voHtu\Hrrr€ crar:.1aprrr 3a +rlHaHcoBu
oTqeTIr Ha MaAKr.I 14 cpeAHl{ npeAnpl{.fiTrrfl, IlpfieT]fl c flocrarros^eHr{e rra lMrzsvCrepcKrr C'bBeT Nb 46 or

21,.03.2005 r., o6HapoABaHrr B AB, 6p. 30 or 7.04.2005 r., , ?r3\{. dB. 6p.86 or 26 Orrouvpv 2007r.y at,ra

or 01.01.2008 r.

foArrruuuflr Srauaucoo orYeT e c'L,craBeH B Hardr{ol{a^I{aTa F,a|y'ra ua Pery6'rrrxa Er,trapux -

6orrrapcxu ,len.

Crolinocrrrre B or\-Iera ca nocoqeHrr B xrirMAu 6t,,uapcxrz ,rena.

Or 1 rHyapu 1999 roarrsa 6r,r.rapcxua'rlAeB e c Suxcr.rparr rrlpc rr-L,N{ eBporo: 1.95583 r\€BZ 3zl 1 eepo.

flpouenn B cqeroBoA H.ar a ilo l;uTvrKa
Or 01.01.2008r slrsoxa B c:r,ta npo^.reHu n HaqrlouarrHr{Te craHAaprrr 3a Sruaucoou orqerr{ 3a MaAKu rr
cpeAHrJ IIPeAIlpusTIrr. flpeAuprrtlTrrero ce e cro6pa3r{Ao c npoN{eHrrTe. Croiinocrure ce nperi3r{uc^eHrl
u upex,racuQrurpaHrr 3a BcurrKr.r npeAcraBeHu neprroArJ err $nuaucoBu.rr orqer.

nA,efi crnarqo rrpeA\rrpn.rrrrre
QnHancosu.s orr-Ier e r3rorBeH Ha nprrHurrrra ua 4eiictnail{o npeArrprrtrfne 11 p'L,KoBoAcrBoro cr{rrra, qe

rtpeanpr rrrrJero ure ocraHe Aeiicrsaulo.

Tercyuu r{ HereKyqu aKTrrBr{
ArrrrBnre ce rpeAcraBtlT B cr-reroBoAHrrfl 6a,ranc Karo reRTrrrr (rparxorpairwvfxpalxocpovnn) rtru.r
HereKyfiru (ar,trorpaiiun/4r,rrocpounu) n 3aBrrcrri{ocr or rrelTa upg npnao6r.rBaHero rrN{.
Arctnonre, KoI4To ca rrpxAo6uru c uel Aa 6rAar rJ3noA3BaHr4 r4Au p€2Ar43rrpaHrr B orreparr{BHr.rr rIrJKr,A
Ha fipeAflpflflTfieTo, ce [peAcTaB.frT KaTo TeI\yIIuJ aKTnBu.

Axrunrte, Kor.ITo ca rrprr4o6rlrrr c {€A Aa 6rr1ar u3rrol3BaHn f r.:''p.xauu 3a rrpoAtlrxr{TeleH r]epuoA or
nperle (npee rloBeqe or eArrH orreparrrBeH uurr,r) n 4eiiuoclra Ha upeAnpnfiTrrero, ce rrpeAcraB.rrr Karo
HeTeKJTTIU aKTXBrr.

OneparunurlflT rurKr,A e BpeMero or npu4o6uBaae Ha axTrJBrrre (rrareprra,u-r, cypoBrlHn rl Ap)rrrJ), KoHTo
Brul3aT B llpoqec Ha npepa6orKa, Ao peaAusardr{.fi Ha c'b3AaAeHr.r.fl [poAyr{T B napryHr4 cpeAcTBa.
Oneparunun.fl qrrKtl Ha npeArrprrruero e 12 r,teceqa.

Koraro aKrrrB ce pealrr3rrpa Karo yacr or ofleparuBHr{f, {r{Kru\ lla npeAnprrsrnero, rofi ce npeAcraBtr
Karo reKyrrr Aopr{ It roraBa, Koraro He ce orraKBa 4a 6r4e pealre3npaH [pe3 cAeABarlvre 12 Meceqa.

AKturu,le, Korrro ca npr4o6nru c qel rrocleABarua [poAa]r{6a (mproncra uel), ce npe^\craBfiT Karo
TeKyIrII{ aKfuBI4.

Arrrrn ce nracrr$reqxpa Karo Hererryru aKo He orroBapr Ha Kprrreprrfire aa r,racr$rrqnpaHe Karo rehTrrl.

H er"rarepr,r aau 14 aKTrr Brr

Karo rrelra-reprlalHr.tTe aKTrrBrr ce orqrrrar aKfr4Bn, Kor{To orroBapfiT Ha orrpeAeleHrJero 32 H€N{zrep}roA€H

aKrr{B u orroBap-sr Ha Kpr{TeprrfiTe 3a orqrrraHe Ha HeMarepualr{rr aKr:r.Brr Qopuy,Lupanrr e CC 38.
llpu npna,o6rzBaHero uL{ HeN{areprralHr{Te aKrrrBrr ce oueHfiBar:

- B'r,rrrurro c'b3AaAeHETe HeN{arepr{alHr{ ar{TrrBu npu npnAo6nBaHero rxr ce oqeH-sBar no rreHa Ha
IIPIIr\o6r,rsaHe, KofiTo BIi\]or{Ba noK]'flHara rIeHa (nr<,uovrrre,tHo Mrrra rr HeBa,3craHoBrrx{H
I  a  u r r t . r \AaHDUU/ n BCfiqKH rrpeKtr pa3xoA,u 3a noAroToBKa Ha al|ftvBa 32 rr3froA3BaHeTo My rro
rIPeAHa3HaqeHne.

- CtsAaAeH B npeAnpr.IflTuero HeMareprraleH aKTuB ce oueHflBa no c6oprr or pa3xoAr{Te,
rl3BTrprxeHr.I oT MoMeHTa, a rori'ro H€N{2T€pI{tu\HlrfT aKII{B 3a npbB rrbT e flocTl{rHtu\ Kpr4Tepul-tTe

3a nprl3HaBaue. llopnollat-ra\:ts,aTa or{eHKa ce ollpeAe^r rro Haqr4H, rAeHTr].reH I{a B'b3nprreTr.rfi 3a
onpeAe^-flHe rra ce6ecrofrHocrra Ha nporJ3Be\e:Hara npoAyKur.rr B fipeAnpr{Tr{eTo, T.e. He ce
Bli\ror-rBaT: BT,TT)errrHaTa fieqa^6a, neo6u.larinnTe KoAr.rLrecTBa 6paxyaaun pecypcfi (uarepr.rarrre,
TpyA n Aplrrr), aAr{r.IHxcrparrrBHrrre a Ap}'rn o6rqu paexoAu (uecn'spraHri flp.rrKo c rpoqeca ro
lpr4Ao6nBaHeTo Ha HeNraTeprrSAHr{n arrne) n r.H.
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- Koraro Hel{arepualeH aKTr{B e rrolfleH B pe3ylTar Ha 3aMfiHa :r,trl uacrrrqHa 3ar{tHa cpeuy Ap}T

HecxoAeH HeMareprraleH aKTrrB rrlu Aplrx aKtrlr.r\ r{euara ua nprAo6nBaHe ce onpeAellr rro

cnpaBeAluBara croiirrocr H2 nor${eHrrff aKTr4B, Ko-ETo e eKBrrBaAeH'tH Ha cnpaBeAAllBara

croiinoc-r Ha orAaAeHrtfi. aKrr:rv, Koprrr[paHa c Bcrrr{Krr rrpexB'bpleHv rraPrrr4Hrl cpeAcrBa.

B'bsHrlxHa.A.ara pastvlxa Me]KAy r{eHara ua nprAo6rBaHe Ha rroA1^l€Hllfl aKTTJB rr c}'{ara or

6a,tancosata croiisocr lra orAaAeHr{s aKrrrB rr BcurlKrJ npexB'tpleHv r'a:ptr\ir:t4 cpeAcrBa ce

orr-rhra Karo ne.ia.\6a wtn sary'6a.

- llt,proua\ratnara oueHxa Ha HeMarepr{aleH aKrrle, noA)n:reu B pe3ylTar Ha 6egsrglre3AHa cAeAKa,

ce onpeAelr no crrpaBeAv\r{Bara N{y croiinocr.
- lltpeoxaLratr:ara oueHKa Ha HeN{arepnaleH aKrrrB, rrolfleH B pe3ylTar Ha anoprHa BHocKa [o

peAa Ha Trprorcxrex 3aKoH, ce orrpeAelr rro ctoiinocrra Nry, [pnera or ca'Aa.

Her.rareplla,ulr.rre arr'TrrBu ce or'rrTar cAeA npriAo6rreaHero no ce6ecroriHocr H2r{tu\eHa c HaTpyfiaHara

alroprrr3ar{r fi n H 'tpyr,auu zary6u or o6esueHxa.

Brrpelruo ca,3AaA,eH HeMarepxaleH aKTr{B ce nprJ3HaBa u ort{nra Karo Hex{2Tepl{zu\eH aKTrrB B

3aBncrrMocT ot $azara Ha c'b3AaBaHe, B KoflTo ce HaMrlpa, a EN{eHHo:

- B'rrpelruo cr,3AaAeH HeN{arepra,\eH aKTrJB, B'r,3HrrKHaA or u3cr\€AoBzT€r\crt 6eliHocr

(usc,te4ooare,tcra Qasa Ha B'b4)emeu npoerff), He ce rrpu3rraBa Karo HeMZT€pua:\eH aKTrrB; no

BpeN{e Ha rJ3cAeAoBareACKrr2 Sasa Ha eAnH B'bTperxeH rrpoeKr npeAnpr{fiTr{ero He Mo?rte Aa

AoKalKe no 6escnopeH Har{rJH, qe fiN{a HaAuqrJe Ha He\{arepualeH aKTnB, KoriTo Bepo.nruo Aa

AoB eAe Ao 6rr\eruu rlKoHoxrrlqecKrr rr3roAr.r;
- BrrperuHo c'b3AaA\eH HeMareprraleH arrrnB, noiiro B'b3HrrKBa B pe3fATar sa rr,eiisocr no pa3Br{TrJe

(Qaaa ua pa3Br.rrrre or B'brpe[reu npoerr), ce rrplr3HaBa 3a HeMarepr4aleH aKrr{B, Koraro

fipeAnpr{flTfieTo N{o)Ke Aa AoKax(e:

Texnu-.recxa cnoco6rrocr 3a 3aB'bprxBaFre Ha HeMarepvatHufl aKrr.rB, TaKa qe Aa 6tAe roroB 3a ynorpe6a

lrrrlr npo4ax6a;

Halrepeuiee 3a 3aB'bprrJBaHe Ha Her{areppraleH aKrr.rB n 3a HeroBoro rr3nol3BaHe n,tn npo4ax6a;

Cnoco6socr 3a r{3rrol3BaHe r.rlrJ npo4ax6a Ha HeMarepua,.:arTfl. aK'TIrB;

Havnarrte, rro Korrro HerrareprJalHrr-flT aKTrrB rqe AoBeAe Ao reHepupaHero Ha 6tAerqu uxoHoN{ur{ecKri

rJ3roArr, BKAroLrnTeAHo Ha^r4r'rfieTo Ha na3ap uAr{ froA€3HocTTa N{y flpn B'bTpeuJHa 3a [peAIJpIJflTfieTo

yuorpe6a;
Flaruz.lue Ha aA.ergarHrr TexHrrqecrrz, $auaHcoBrr rr Ap)'ru peclpcu, Heo6xoAr.rN{r.r sa Qnna,trls:.l,pa:r,e Ha

pa3Brrrrrero, r{3froA3BzHero I{Ari npoAax6ara Ha HeN{arepuaLl:,rtfl. aKrrrB, rr

Crroco5rrocr 3a orreHflBane Ha pa3xoArJTe, rrpor{3TrrLraurJ or Hex{areprratHtlfl. aKTITB no BpeMe Ha

HeroBoTo Pa3BuTrre.

floc.rertsafilz pa3xoArr

Pasxo4u, HarrpaBeHr 3a rroAAr,px{a:r.e Ha n'bpBoHaqtu\Ho ycraHoBeHara craHAaprua e$erurBHocr Ha

HeMaTepIJaAeH aKTI{B, Ce [pIJ3HaBaT 3a TehTII{u pa3xoAu B rIepIrOAa FIa B'L3HI{I(BaHeTO I{M.

Pasxo4r, Korrro Morar HaAex!\rro Aa 6rAar H3NrepeHrJ rr cr:,orHeceHr{ KbM HeMarepI4aAeH aKT}rB, Koraro

BOMT AO )/B€AIIY2BaH€ Ha Or-IAKBaHLITe LIKOHON{IIqeCKL' LI3IOAIJ CIIPflT{O fI'bpBOHzvtu\HO OIIeHeHaTa

cragA,aprHa eQerrunnocr Ha c'brrrecrBlBarrlfi{ aKrrrB, ce orpa3J{Bar Karo }.BelrrqeHr{e Ha orr-rerHara N{y

ctoirnocr rlr{ Karo orA,eA€H H€N{2T€prrar\eH aK-TrrB n ce onpeAelrr Karo pa3xoAr4 3a vc'bB'bprxeHcrBaHe,

KOTATO BOMT AO:

- 
)tse^r{r{aBaHe Ha froA€3Hrr_fl cPoK Ha roAHocT;

- yBeAI{LIaBaHe Ha npOLI3BOAI{TeAHOCTTa;

- noao6pflBal'eHa KaqecrBoro Ha rpoAynrr.rrevf utn ycllrrrre;

- pa3[Il{pffiaHe Ha B'L,sN{ox(HocTIJTe 3a HoBIr fipoA}'I{T]J II/ I4LI7 HOBI{ ycA}TI{;

- c't,Kpa[aBaHe Ha IIpoI{3BoAcTBeHIrTe pa3xOAIr;

- uKoHoN{rrqecKn no-fi3roAHa rrpol{rlHa rln Qyrmunor{ir\Horo npeAHa3HaqeHIJe Ha aKTIJBa.

Hel,rarepuarreH aKTrrB ce orrrrJcBa no 5a,rancoBara r{y croi?rrocr [prr oxoHr{arelHo r.r3Be}KAaHe or

ynorpe6a.
Herrarepua,rHrr aKTlrBrr ce orrrrrcBar o'r 6a'tauca Ha flpeAfiprJ{Trrero rrpfi :

- rPoAalK6a - par,ruxara N{exAy HerHuq nprrxoA oT rpoAax6ara v 6atascoBara croiisocr ce
orqura K?To fr€rrtu\6a w,\u saw6a'.
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- 3a\{-rrHa c Ap)rru aKTrrBu - He ce oTr.,rrTa fleqa^6a u\]rl sary6a, ocBeH B cA]92rrT€ no T. 4.8 I,r^rr aKo

TOBa e npeABrrAeHo B Apyr cr{eToBoAeH cTaHAapT;
- TpaHc+opMrrpaHe B croxa c qel rrocleABarrla npoAax(6a - He ce orrl-rr^ta neqal6a :alr4 3ary6a;

rIeHaTa ua npu406rrBaHe Ha croKaTa e 6ar\ancosara crorinocr Ha ornrlcaHr{t Heil{aTepr.ra^eH

AKIITB;

- rpaucQopN.{rrpaue B'bB SmraHconrr aKTr4Brr - B c'borBercrBrre c'bc crreroBoAeH craHAapr,

perlaMeHTr{paru raK'r,B alra rpancQopMauu ;
- 6parrlnage - pa3lrJKara N{exAy 6anancosara croriHocr u croriHocrra Ha nolf:regrrre B pesylTar

na 6paq'naHero aKTrJBrr ce orr{r.rra KZTo n€ytu\6 a nlv 3ary6a.

Ar'roprneauus Ha A'L,Arorparirrn neltalepfiat:r,tr aKruBrr cnr,racno CC 4:

d'n,trorpaiiur.rre HeMareph ''HLI a:riTirBu ce aMoprr{3upar rro Arrnerirrrr.fl N{eroA 3a cpoKa rla orrpeAeleHrJfi

IIO;\€3€H )KI{BOT.

CpeAHrrxr rror\€3€H ?rcrJBor B roAnHrr 3a ocHoBHr{Te rpynrr HeN{zreprraAHrr aKrrrBrr, e KaKTo cAeABa:

fpyna Ilor\eges )Kr{Bor

TOAIIHIT

Kosqeczu, rraT€HTrr,Arrr{eH3ulr,T'bproBcxrr rrapKu 3.33
llporpaiunn [poAr-rff r{ z

!,.narorpafi Hrd Marepr,r alHrr aKTrrBrr:

Karo Arrrrorpairun xrarepualHrr aKTrrBrJ ce orr'rr.rrar aKfrlBtr Kor{To orloBapfiT Ha Kprrreprlure na CC 16 u

[uar croii'Hocr nprJ [P[Ao6rrsaHero paBHa riArr rro-BrJCoKa or 700 rts.. AKr[sure KorJTo rrrrar crofinogr

flo HrJcKa or nocoqeHara ce orrrrrar Karo rerq'[ru pa3xo/t\rr 3a fleprroAa ua nprr4o6uBaHe B c'borBercrBr.re

c oAo6peHara cqeroBoAHa rolfiTrKa.

Bcexr.A'bArolpaeH N,rarepza-\eH aKrr{B ce orIeH{Ba npu rrpuao6r4BaHero My:
- lro rleHa Ha nprAo6l]BaHe orrpeA,eAeHa B c'L,oTBeTcTBr.re c tr3lrck:BaHrrfrTa Ha CC 16.
- rro ce6ecroiiHocr - Koraro ca c'b3AaAeHU B npeAnpr]rrrero;
- ro c[paBeAlrrBa croi?nocr - Koraro ca DoA]'r{eHu B pe3ylTar Ha 6e3B'b3Nre3AHa cAeAKa;
- fIO OIIeHKa, rIpIIeTa oT C'bAa, U BCIILIKLI rlpeKu pa3xoAlr - KOIaTo Ca [O1\fr'IeHII B pe3yATaT Ha

arroprHa BHocKa flo peAa Ha T'EproBcKrr-s 3aKoH.

llocrreA,sauoro oueHflBaHe ce orqrrra no rreHa ua npr.r4o6uBaHe, HaN{aAeHa c HaqrcleHure aMoprrr3arr[E
pr HarpyfiaHara zary6a oT o6e3rleHKa. Hanpanen[re o6esqeHKr.r ce orr-rrrrar Karo pa3xoA rr ce nprr3HaBar B

oTlIeTa 3a rlpuxoAu II Pa3xoAII 3a c'boTBeTHLIfl [epIJoA .

Pagl.rrsa Ha aKTrrBu

Koraro AT,ArorpaeH MarepualeH aKTIJB e rroA)reeH B pe3y1Tar H 3ary.fl1g,a u1rr qacrfir{Ha sa1aflg'a cpeuy

Ap),'r HecxoAeH A'bAroT)aeH N{arepraleH aKTTJB rrAr{ Ap}rru aKT:,z'Brl', rleHara Ha [pr{Ao6rJBaHe ce

orrpeAe^t fio cnpaBeAArreara croiiHocr Ha fror\)^:r€Hn.f, aKTrJB, KofiTo e €KBrrBtu\€HTHa Ha cEpaBeA^uBara

crorinocr Ha orAaAeHIJfl aKTrrB, KopurnpaHa c BcrrqKfi npexBtpleHu napreLrHrr cpeAcrBa. Brsnrxnar\ara

pn3Ar{Ka N{ex(Ay qeHara ua npu4o6uBaHe Ha fiolytreHus aKTTJB rr qrN.{ara or 6alaHcoBara croiigocr Ha

OTAaAeHLI-fI aKTr.IB Ir BctItIKI{ [pexB'tpAeHIJ napr4qHu cpeAcTBa Ce OTr{rlTa KaTO neqa^6a :rr1\rl

3ary6a.Koraro r{arepr{aleH A'bAro'rp2€H aKTr{B ce nprr4oSnBa B 3aNlfiHa Ha [oAo6en arcruB, xoriro urra

cxoAHa ynorpe6a B c'brqara cSepa Ha cronaHcKara 4eiiuocr rJ cxoA,Ha crrpaBeAv\rJBa croiiuocr, ue ce

nprr3HaBa HrrKaKBa [eria^6a n,ur zary6a 3a c'boTBeTHaTa cAer\Ka. I Ienara Ha rrprrAo6l,IBaHe Ha HoBus

aKTriB e 6a,taHcosara croiisocr Ha orAa.A,eHur aKrr{e. Koraro cnpaBeAlr{Bara croiiHocr Ha nolf:reuurr

ar{THB rrpeAcraBlrBa AoKa3areAcrBo 3a Har'{alega:ra c'rorinocr Ha orAaAeHr{.fl aKTrrB, rrbpBo ce HaMaA.fiBa

croiisocr:na Ha orAaAeHn.s aKTHB rr ra3u Hai\ralelra croiiHocr ce nprrrrr{cBa Ha HoBrJ.rr

aKrI4B.fIocAeABarrIu pa3xoA[ cB'E]p3aHu c orAeAeH A'b^rorpaeH N{zr€pr{tu\€H aKTrrB ce orlrurar B

|B€AuveHrle na 6a,\aHcosara croiinocT Ha aK-Tr.rBa, Koraro e BeporrTHo npeAnprrfiTuero Aa npuAo6ne

rrKoHoxrl4qecKlJ Ir3roArr HaA nr,pBoHarra^Ho or{eHeHaTa cTaHAapTHa e+enrrnuocr. Bts ecu.-rKfi

octauatr4 cqy-uav flocleABarqrrre pa3xoArr ce npr.r3HaBar 3a pa3xoA Aa nepr{oAa, o rofrro ca

HarrpaBeHl{.flpeArrpr{.trrr4ero orrll1cBa {'bArorpaeH Marepua^eH aKTrB npr{ npoA.ax6a v^rr Koraro He ce

oqaKBaT Hr.IKaKBlr trKoHoNrr{LrecKrr u3roArr oT H3froA3BzHeTo Ha aKTr{Ba vt\r4 frDrl ocBo6ox{aaBaHeTo oT

Hero,
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Bperreuuo n3BeAeHure 4r,rrorpaiiur{ aKTlrBr{ or yuorpe5a - sa peMoHTr{paHe, sa no4o6peHr7fl, 3a

KoHcepBrtpaHe rr r.H. He ce ornrrcBar or 6a,r,auca Ha npeArrpI{frTriero. Pa:xo4ure 3a KoHcepBr{paHe

(rranex<Aane or ynorpe6a 3a oflpeAeleH repnoA rr rrocleABaxro B'L,Bex(AaHe o ynorpe6a) ce orqrrrar Karo

Tertyrr1fi pa3xoAr{ 3a rrepr4oAa, upes noliro ca B'b3HuKHa,\x.

Al,roprursaqrr Ha AT,Arorpaiinu rrarepntu\Hr{ arrfiBr.r c:or.l,acno CC 4:

['s,rrorpaiinJJTe MarepualHri aKTfiBu ce aN.{oprrr3rrpar rro rv:aeirtvtr MeroA 3a nepnoAa Ha orraKBaHut

rIOA€3EH )I{UBOT.

CpeAHaxr rrole3eH )KLIBor B roArtHlt 3a ocHoBHure rpyil[ A'r,ArofpaiiHu N{arepr{tu\Hrr aKTrrBrJ, e KaKTo

CAEAB2i

fpyna
llorreseH xr.rBor -

IOAIIHI'

3enllr

Iloao6penn-g Ha 3eMr.r

Crpaan 25
Cl,op'r,xenrs -). -l -)

MarurHr.r, o6opyAsaHe J . J . ]

Tpancnopuru cpeAcrBa - 6es aerolro6urrn 10
AsroN{o6uru{ A

Konmrcrpn z

Apt'rr" Atlrorpaiig u aKr:aBtl, 6.67

O 6 es qe Hra H a Al,arorp afi n r.r n arep n a larr .fi rcrn Br,r

Ct,r,tacno pl3r{cltnaHrr.ETa sa CC36 Kr,x{ Aarara Ha rr3rorBrHe ua SuuancoBrJfl orrler ce rrpaBr{ nperreHra

A,aArJ C'L,ilIeCTBlBaT rJHArrKar{rrU, qe C-fOiirrocrra Ha AaAeH Aa,AroT)aeH MaTepua^eH acTr{B e o6esuenena.
B c,ryvali Ha ranrlB IrHAIrKarIuu c€ rr3er{crMBa B'b3craHoBulata croi.rHocr Ha aKrrrBa rr ce onpeAelr

zary6ara ot o6esqeHxa.

@financosrd arcruBrr

flpeanpuxru€To nprlAnr2 CC32 rrpu orr-rrrraHe ua SrlrraucoBn axTrrBrr.
(Dunarrcoe aKTrrB e Bcexr.r aKrrzB xoritlo e:

llapvvHa cy'iua;

f,oronopHo rrpaBo 3a:
- roAr42saHe Ha flapuqHu c),r{Il uArr ap1.r SuuaucoB aKTuB or Ap}To flpeAnpr{flTrJe;
- pa3MfiHa ua QnuancoB LIHcrpy 4eHT c Aplro rrpeAnpr{-grfie npr{ rroreHura^Ho 6^arorlpnnrHr

yc^oBrJ-s;
- rJHcrplR{eHT Ha co6crseHr.rs KarrHTaA Ha Ap}.ro flpeAnpfifiTr{e;
- KoMrreucaropeH r{HcrpyN,reHT rro cMuc'bla Ha LrA. 2 or 3axosa 3a cAeAKXTe c KoMleHcaropHrr

rJHcTp}.rt{eHTu.

@rrrrarrcosrre aKrrlBrr ce rcucuQrqupar B 3aBr4cr{Mocr or r{elTa ua npu4o5nBauq a Koraro ca rracr or
nopr{eirn, ce rctacuQuqfipar B 3aBucr.rir{ocr or qelTa, Korro npeAflprJflTuero cn e locraBrrlo 3a
nocrrrraHe c noprQ el"r,l,a.

@unancoeute aKtrrBrT ce nracrtSuqrpar B cleAHrrre KareropurJ c'brr\zcHo rt3rrcr(l,anrrfrla sa CC 32'.
- @usancoBn aKrrrBrr, A'tplr(aHrr 3a rr,prltsaHe - Te3rr, Korfro ca rrprz4o6rrrrr or npeArrprr.flTrtero c

rde^ rro^ylraBaHe Ha rreva,t6a, npor.I3Trrr{alla oT KpaTKocpor,rHrJ Kor\e6aHu-fi B rlel{r.rTe r{Ar{ B

AI{At,pcKrr 1\,rapx(.
- @usarrcoBrJ aKrrrBu, A't'plxaHr.r Ao HacrbrrBaHe Ha naAelK - Sr.ruauconn ar{rnBrr c Qrrxcupauo u,rrr

onpeAel-fleN{o rr'rarraHe u $rlncrpan rraAex, Kor{To npeAnpr{.rrrrrero rrN{a rrolo}r(HTelHoro

HaMepeHIIe I1 B'b3N{O)I{HOCT Aa 3aIIa3U AO HaCT:L'[BaHe Ha llal\e]Ka IJN{.
- Kpe4rrrrr rJ B3eN{aurrt, B'b3HnKH2r\r{ ['bpBoHar{aAHo B lpeAflprJfiTnero - 

Suuancorrr aKrtrBr4,
c'b3AaAeHH OT [peAlpIJ-gTueTO rrocpeAcTBoM AfiperffHo fipeAocTaB-rrHe Ha fiapr4, cToKu rr^r
yc \)rx Ha aaAeHrr J,e5fiTopr.

- O6seeHU sa npoA\ax6a - scfi.rxu Qr.tranconu aKtrrBti, Korrro He Morar Aa ce r<rracuQr4ifi,rpar B
frpeAxoAHHTe rpyln.
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Qrtrancnu aKrrrBrz ce npu3uaBar s 6a,\aHca, Koraro npeA,fipr{flTnero craHe crpaHa no AoroBopHrre
ycAoBHt Ha LIHCTP)'N.{eHTa.

@lrnancosu're aKTrrBu ce orreH.nBar [prJ ['bpBoHzezAHoro flprrAo6rBaHe rro rreHa Ha rrprJAo6rrBaHe,

KO-fiTO BI!\IOYBA:

Cnpane4,,rrarara croiiHocr Ha AaAeHoro ;
PasxoArrre rro rr3B'bprrrBaue Ha cAeAKa c QreHaHcou{ rrHcrp}ri\{eHTr.r, Karo:

- xoHopaprr, KoMrcrroHrl rr Aplrrr B'r,3HarpaxAe:e^rrfl., tl3rrtareHrr Ha areHTrr, 6porepr, KoHcyATaHTr.r,

Arr^T,prr n APITE, rrpflKo al{ra>l<upaHrl c'L,c cAeAKaTa,\rJrla;
- AaH'L,qrr, TaKcH, pa3perrreHlrfl u Aplrr, rr3rrAAT€HrJ Ha 6opcr u Ha pery'AaqrroHHr.r opraHrr;
- rpaucQePHre AarI'L,Un rr NrrrTa n Apl'rr.r.

C,teA nrpnoHar'ralr{oro rrpr{3HaBaHe fipeAflp]r-rrreero oueHfiBa QzuaHcoelrre aKTrrBrJ KzKTo cA€!,82:
- nO cnpaBeAAr.IBa Croliuoct, Ko.flTo He ce Kopr{rupa c orraKBaHr.rTe pasxoAx no npo4ax6aTa rrLrr

Ap)rI BrtA ocBo6oxAaBaHrrfi. H Qunanconure aKTrrBrJ, rc,racu+nUupaHrr KaTo:

@nancosu aKrrl'Brr, A'bplr(aHv 3a rbprytsaHe;
(Dunancoeu axTr.rBrr, o6rrBeHu sa npo4ax6a.

- rlo aN{oprfl3lrpyer,ra crorinocr c flox{orrrra Ha N{eroAa Ha e+el{rl{BHnrz ArrXBrl Qrfirancoerre
aKTrrBrJ. rcnacuQrz uupaHH r{aro:

I4.ur,ecru\ran, A'Ep)KaHrl Ao HacrbrrBaHe Ha rraAexi, rr

3aeltu rr B3eMaHu.fl, rlpeAocraBeHrJ or flpeA,nprr-fiTr.rero rJ HeA'bp]r(aHu 3a rbpryBaHe, Kor{To rrN(ar

$urcrpaH rraAex.
- llo ce6ecroiiuocr - 3aeN{u n B3eMaHr.r-fi, rrpeAocraBeHrr or npe/i\fiprrnrrrero, KorJTo :r,frlita'f

Qrrrcrpau raAe?K,

Paslrrrn:re or rIpoMeHI4Te B oqeHKara Ha QnnancoBure aKrrJBu ce orqrlTa KaKro cAeABa :

Pasrtunlr.re or fipoMeHr.rre B oueHKI{Te Ha +rzHancoBnre aKrrrBrr , o^rqnraHrl rro cflpaBeAr\fisa croiiHocr u
x,tacr.rSnunpaHu Karo:

- .^\'bplKaHrr 3a T'bpryEaue (nmrovnTe^r{o [poI{3BoAHr.rTe +uHaHcoBrr uHcT)}-n{errrrr) ce oTLrrrTaT
(aro rexyrrru Qnuauconrr npuxoAJz r{]\rr rer)'rurr SzHauconn pa3xoAu;

- o6meurr 3a rlpoA\a?K6a ce or'ILITar Karorerq''rqir Suuaucoou flpuxoArr rrArr r€h-vqu Suuanconu
pa3xoAu, IrAr )rBe^r{r{€Hrr€ I{AH HaN{aAeHIre Ha pe3epB oT rrpeorleHxa sa Sr.ruaHcoau
r.IHcTpl- {eHTIJ, KoiiTo N{ox(e Aa 6'r6e rrorr.oxr'rT€:\H2 r4ArJ oTprJrIaTeAHa Be^rrr{r{Ha;

- 3aeMu rr B3eMaHrJ"t, npeAocraBeHlJ or [peAnpLrflTveTo rr A'bp)KaHrr 3a tbpr]tsaHe (nrcruovu're,tno
rIpoIJ3BoAHrrre SuuancoBr.I rrHcrP)-tt{eHTrr), ce orLrrJTar Karo TeKJuIx SuuaHconz rtp[xo[rr rrArr
TehTuv Suuauconn pa3xoA,rr.

- O6esqeHKara Ha Qr.rrrarrcoorrre aKrrrBr.r, orqereHr.r no aMoprrr3rJpyei{a croiiHocr, ce orgrJTa Karo

Srruaucor pa3xoA.

@lrHarrcosu aI(TrrBu ce ornucBar rr3rur\o rrlrr r.racrr{qHo eArrHcrBeHo Koraro AoroBopeHure [paBa rro
r.sx 6tAar [oraceHr.r. florac-snane (roun,ro uAI{ yacrr.rrlHo) ua AorooopeHr{ npaBa , rrporJ3Ttrqarur{ or

Quuaucon uHcrpla{eHT, e Htu\r{{€ rpr{:
- p€tu\rr3rrpaHe Ha [paBaTa rrAH ypexAaHe Ha 3aA.b^x{eH.r4frfa;
- oTKa3 OT [paBaTa rrArr oTN{€H.fIH€ H? 32!*lbAX(ellllfrta;
- I4sTrrr{aHe Ha cpoKa 3a peaAu3rrpaHe Ha [paBaTa rl/'j'l 3a ypex!\aHe H2 32['bA]K€HIJf,T2.

Koraro Qznanconrltrr aKrIrB orrrrJcaH, c'b3AaAeHr.r.rrr 3a Hero peepB or npeor{eHra ce orqura Karo rerryur

Quuaucor pa3xoA rrAu reKJU SuHarrcon npr.rxoA.

14nnectnquoHHrr l,rMorrr

Karo unsecnlurlorlHn uMoru ctrlacHo CC 40 c orrrrrrar 3el{rr lr f vttu crpasn, n f w,rn qacrrJ or crpaAn,
KOHTO Ce A'bpN(aT fiO-CKOpO C rl€A nOr\I:raBaHe Ha ilprxoAr oT r{aeM wi\n sa }rB€ArrezBzHe cToiiHocTTa Ha
KanfiTa^a v]\rl 3a ABeTe.
I4rrsecruquoHHr{ Irrtorrr - orqurar ce Karo AT'Arocpor{Hu Srnrarrcoew aKTrrBrr, c rr3xlror{eHrJe Ha:

- I{3rpa)KAAHHTe IlMOTrr, KOr{TO Ce OTqTJTaT rro I{aqrrH, rAeHTuqeH Ha Ha\rrllla 32 froA3BzHr{Te B

4eiiuocrra r{Morll, He3aBr.Icfiil.{o or roBa, y€ rrp€!,rroAaraexro'ro nN{ npeAHa3Ha.leHLre Moxe Aa
6rAe xaro uHBec-r'uqrroHHr{ r.rN{orlrl
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- paspa6orBaH[Te ul.{orrr (6es paspa6orBaHr.rre nHBecrurr}ronnu lnrorlr), Korrro ce orllrlrar no

Hayrrrr, r{AeFrrHLreH Ha laarrfira 3a fioA3BaHrrre s Aer:iHocrra ItN{orrJ, HesaBrrcr{Mo or roBa, qe

pa:pa6ornaueTo N{oxe Aa e c r{e^ Aa cTaHaT lrHBecTrlufioHHu rll.Iorr{.

flopnoHaua,rnoro orreHflBaHe Ha rrHBecrrJurroHeH rrN{or ce H3BT,prrrBa no HeroBara rreua rra npu4o6r.rnaue

olpeAeleHa ct,rlacHo CC40. PasxoArrre no cAelKara ce Brcaror-rBar B rltpBoHarratHa-ra oqeHxa.

llpu u'rpooHarralHara orIeHKa Ha rrHBecrr{ur{oHHu-s r.rMor ce Brc\ror-rBar BcrrqKIJ rpaiino [pr4KpeleHr{

A'bArorpaiiHr.r N{areplraAHrr aKTrJBrr, 6es xorrro rrHBecrr.rrrrJoHHriflT IIN{or He 6u uomr\ Aa oc't'qecrBflBa

lpea,Ha3HaqeHuero clr

llocrteAsarurr pa3xoAri, cB'r,p3aHu c lrHBecrrlqr{oHex ul{or, Kor.rro rrorar HaAer'I{Arro Aa 6rAar rr3l{epeHl{ r.I

c'boTHeceHrd KbNf rrHBecTLIqIroHHut I{MoT, ce oTpa3-flBaT K2To }-B€r\ugeHlle Ha 6artancosata My cToI?HocT,

KOIaTO BOMT AO )rB€r\IlY2B2H€ Ha OqaKBaHIITe HKOHOI{IIqeCKH IJ3IOAII CIIPfN{O II'L'pBOHar-IaAHO

rrpeABuA,eHr.{Te.
Taxvsa ca pa3xoArrre, Korrro BoA.rrr Ao:

- 
)|Bez\It9aBaHe FIa TIOA€3HI{f CpOK Ha IOAHOCT Ha IJHB€CTIIIII4OHHIIfi IIMOT;

- 
)BeAIrrqaBaHe Il3IIoA3BaeN{oCTTa FIa I{HB€CTII{UOHHII-fi nx{OT;

- noAo6pfiBaHe KaqecTBoTo Ha HHBecTrrr{rJoHHns rrN{oT;

- pa3[rHpfrBalle HA B'E,3MO]I{HOCTHTe 3a [rOA3BZH€ Ha rrHBeCTrrUrrOHHHf rrN,rOT;

- CarKpaIqaBAHe HA pa3xOAI4Te, CB'Ep3aHII C IIIIIBeCTHIIIIIOHHI{-fl Il\{oT.

Bcuqru Apyrn rrocleABarrrrJ pa3xoArr ce flpn3HaBar Karo rehyrru pa3xoAIJ 3a nepIroAa, npes xoiiro ca

IIOHCCCHI{.

flpeanpnrrr.rero e rr36paAo Nroy',eA2 Ha qeHara Ha [pnAo6r]BaHe KaTo cBoff cqeroBoAua [oArrrIJKa, KoflTo

Ce IIpIIA2I2 KbN{ BC€KIII OT LIHB€CTIIUI{OHHI{Te IIMOTIi npn IOCI\€Ats2IIIOTO OI{eHfBaHe Ha

I{HBECTIIIIN OHHI.ITC IJN,TOTI.I.

llpeanprrruero e rJ36palo x{oAela Ha crrpaBeA\rrBara cror"rHocr Karo cBofl cr{eroBoAHa nolrlrrrKa, Ko.flTo

Ce npI4I. ra Kt'N{ BC€KIJ OT IIHBeCTUUUOHHIITC IJN{OTIJ nPI{ IIOCA€ABZIIIOTO OI{eHf,BaHe Ha

IIHBCCTIIuIIOHHIJTC UN,{OTU.

tr4Hsecruur,roHHnTe rrN{orrr ce rrpeAcraBfiT B 6a-\aHca Ha npeArrprJ.flTr4ero Karo AtlrocpoqHrl rrHBecrrrrr[u,

cbrAacHo CC1 llpelcraBflHe Ha Qunancorure orreru.

O6esqeHxa Ha r{HBecrr{qrroHHrr rrMorr,r

C'srr\acno rJ3rrcKBaHrr.ETa Ha CC36 KbM A\arara Ha rJ3rorBflHe Ha +HHaHcoBrrr orr'rer ce [paBrJ [per{eHKa

Aa,Arr cT,xIecTBlBaT I-lHAUKar{LrrJ, qe CTOiiHOCTTa Ha rrHBeCIHUrrOHHrrTe rrN{OTrJ e O6e3r{eHeHa. B C1\y]qrait Ua

TAKIIBA I'IHATIKAIJI'I'1 CE I.I3I{I4CAflBA Bb3CTAHOBI{MATA CTOI?HOCT HA fiHBCCTUUIIOI{HIITC I{N{OTII I.I CC OrIPEACA'

3ary6ara or o6e3rleHKa.

!,aaone fi1.lacrrrr

trIrrsecluqrrllTe B A'r,uepHrr flpeAflpfirrxq ce or-rr{Tar rr [peAcraB{T no ce6ecroiiHocr B c'L,orBercrBre c

vs6paHa-ta cqeroBoAHa rrolr.rrr.rKa u CC27.

tr4usecruqurare B acoqrrlpaHrl fipeAnptlfrTvfl ce orr-rr.rrar u rrpeAcraB-ET rro ce6ecroiiHocr B c'L,orBercrBrre

c lz:6pau "ta cLreroBoAHa rroArrrfiKa n CC28.

HHsecruuuu're fiorrro npeAcraBlrear MalqrrHcrBeHu A-tr\oBe ce orqr.trar rro crrpaBea.,\nea croiiHocr

r,tacrQruupaHrJ Karo o6qseHr'r 3a [po.4,a]K6a Qlruanconu aKTuBrJ, c'brr\zcHo rr3ucrc,arrrfrra sa CC32

Crorcoso - Mareprraarvr 3a\acvr

Croxoeo-lrareprralHr.r sailacu ca Kparxorpaiiurr rrarepualHrJ aKTTJBTJ rroA +opr.{ara Ha:
- \{arepr{aAz, rrpuA,o6urr{ rAzBHo qpe3 rrohTrrra r{ npeAHasuaqeHrT ocHoBHo 32 BAATaH€ B

npor.r3BoAcTBeHrJfi frpoqec c r{e^ npou3BexAaHe Ha npoAyKqrrr flArr }cA}rfr{. Te nrorar 4a ca

o6err u Ha npeKn rpoAalr6r, Koraro roBa ce fiperleHn or flpeArprtrTuero;
- flpoAyKr{n{, c'b3AaAeHa B pe3yATaT Ha npori3BoAcTBeH rlpoqec B [peAnprJfrTr4eTo rt

rrpeAHa3HaLr e:aa 3a npo4ax6a;
- cToKr4, nprrAo6rTfi rAaBHo qpe3 rroKJnKa n I]peAHa3Haqel{rr 3a [poAa]K6a;
- HE3AB'bPIUCHO IIPOE3BOACTBO, NPCACTABA{BAII{O C'EBKfTIIHOCT OT PA3XOAII, OT KOIITO CC OLIAKBA AA

ce nporr3BeAe npoAyKqfi.fl, c u3K^roqeHrre Ha He3aB'bprr]eHoTo [porJ3BoAcTBo, B'r,3HvKHaAo fro

AOIOBOpI{ 3a CTpOLITeACTBO, BK IOT-IIITeAHO IIp-t{KO CB'bp3aHII c T-flx AOIOBOpI] 3a IIpeAoCTaBfHe Ha

rrpeKrr yc^lTrr;
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- rrHBecTrrrlr{t B r{aTepna eH 3arlac - \{aTepua^Hr, aKtt1B17, flprJAoorrTrr 3a r{HBecTrrr{rroHHlr ue^r, a

He 3a noA3BaHe.

Hersa pealrJ3rrpyeNra croirnocr € fip€Arror\?rael{ara npoAa}KHa rreHa B HopMalHre.q xoA Ha crofiaHcKara

AeriHocr, HaMaAeHa c Heo6xoAIrN{r{Te pa3xoArr 3a 3aB:bprrrBaHe Ha frpou3BoAcrB€Hprfl uriKtA u pa3xoAr.rre,

Heo6xoA[r.{u 3a oca,uecrBflBaHe Ha npoAax(6ara.

Ma-repna,runre 3anacr4 ce or{eHrrBal or npeAnprr.flTrre

TO OIIeHffBa CTOKOBO-MaT€pIIZI\HIIT€ 3AIIACII IIO IIO-HIICKaTA O^l AOCTaBHaTa U HeTHaTa pear\Il3llpyeMa

croiiHocr, Karo pa3^rrKara ce orqrrra Karo Aplrrr reKyrqrJ pa3xoAn 3a AeriHocrra.

!.ocranuara croiiHocr BKAroqBa c)-l\{ara or Bcrrr-rKr.r pa3xoAn rro 3aKy[]EaHero,[pepa6orKara, Karrro r{

ApITI{ pa3xoArr,HarrpaBeHri B'bB Bprb3Ka c AocTaB.fiHeTo rrM Ao cerarrrHoTo c'bcTotHr{e rr MecTorro^oxeHHe.

He ce sKuo.rBar B pa3xoAr.rre rro 3aKyrr]BaHe:
- CKAaAOBT{Te pa3XOAX 3a C'ExpaH.rlBaHe Ha MaTeprraAHrJTe 3afiacrt;
- aAMr{HrrcTpaTHBHrrTepa3xoArr;
- 

SuuallcoBrrrepa3xoArJ;
- r43B'bHpeAHrrTepa3xoAJ{.

Tesu pasxoA[ ce orrrrrrar Karo rergrqfi pa3xoA,rJ 3a rrepnoAa, npe3 KoiiTo ca tr3B'bprrreHrr.

PasxoArrre sa npepa6orKa Bli\roErBar npexrr pa3xoAlr rr crJcreN{arugHo HavIJOMBaHI{ rlocrofrHHrt rI

frpoN{eHAriBE o6ruonporzsBoAcTBeHrr pa3xoAr.r.

flpernre pa3xoAr.r ca: pa3xoArr 3a N{arepuaAn no rexHoloilJr{Hrr Hopl{rr, pa3xoAr{ 3a pa6orHa sar'lara Ha

pa6oTHfl[[Te 3aeTLI B ocHoBHoTo npor{3BoAcTBo, rrpeKu pa3xoArJ 3a B'L,HrrrHrr ycA}TrJ oT

flOAII3rI'bAHITTCAII.

llporreu.tnurre o6uolporr3BoAcrBeHrl pa3xoArr ca: pa3xoa,n 3n eA.eH€prrr, BoAa rr Aplrr{ Korlc} 4ar}rBrJ,

KOT4TO 3ABr4CflT frpflKo Or O6ella Ha [pOrr3BoAcTBoTo, Ho HeMoraT Aa ce oTHecaT KoHKpeTHo flo

orlpeT\eAeH AoI'oBop I:IAII flopT'ql{a

floclorrrnrl o6r{ouponsBoAcrBeHrr pa3xoArr ca re3rJ, r{oflTo ocraBar cpaBHurelHo nocroflHurr

He3aBucuN{o or o6eN{a lla [pol{3BoAqrBoro flocto.fiHHlrre o6rqonpor3BoA,crBeHrr pa3xoArr ca: pa3xoA\r{ 3a

aMopTIJ3arIrrI{, pa3xoAr{ 3a pa6orHr 3arr^aT}{ n ocrrr}poBKr. C'rllliere ce pa3rpeAe^rT B ce6ecroiinocrra

Ha 6a3a rr3rrb^HeHue Ha HopMa^Hrrfl R rrar\v'teT Ha rrporI3BoAcrBeHHTe r{orrlHocrr.r - Mecer-rHo..

PasxoAu Korrro rre ce BKlror'rBar B ce6ecroiirrocrra Ha npori3BeAeHara rrpoA,yKr{rtfl rt ce or\,rr.rrar Karo

TeKJTUH 3a frepljoAa ca:
- KoAItLIecrBa M2T€pI{?r\I{, Tp}A Ir Ap}TI{ npou3BoAcTBeI{I4 pa3xoAll u3B'bH HopNIaAHI{Te rpaHI{IIu.
- pa3xoAr4 3a c'bxpaHeHr{e B crd\aA.
- aAN{rrHrrcTpaTnBHxpa3xoArr.
- pa3xoArJ no npo.\ax6ure.

florpe6leHuero rra M?T€putu\HU 3ar' crr ce or{eH.flBa rro cpeAHo npererAeHa cror;Hocr.

BseuaHus

Karo xpeA,rrrrl u B3eMaHut B'b3HrrKHaAu rlr,pBoHaqalHo B flpeA\rrprJflTr{ero ce rrracrr$zuupar B3eN{aHrrt

B'b3HuKHAAu OT .A\IrpeKTHO npeAOCTaBtHe Ha CTOKIJ, yCAlTIl, rIApIT I11'I7 rlaplllqHll €I{BIJBAA€HTI{ H2

Ae6nropn.

lh'pnonava,lHo re3rr B3er{aHu-rl n KpeAr.rrrr ce or{eHrBar no ceSecrofiHocr.

C,teA n'rpnoHaqalHoro npfi3HaBaHe KpeArrrl{Te r.r B3eMaHrr.rITa or ia\r{eHTu rr AocraBltl{qrr Korrro ca 6e3

QrrcupaH rraAex{ ce orquTar no ce6ecroiinocr.

KpeArrrrre rr B3eMaHr.I.fiTa or r{r\rreHTrr rr AocraBqrruu Kouro ca c +rrKcrrpaH [aAe]K ce orrrr.rrar rro

aMopru3ffpaF,ara v\t croiiuocr.ESeK'TrrBHrr.flT ArrxBeH npor{eHT € op[rnHtu\Hrrrr rrpoqeHT npeAe^eH c

AoroBoPa.
OnpeAe,vrnero Ha o6esqeuxara ce r{3B'bprxBa ua 6aza Ha rrHArrBrrAyaleH rroAxoA 3a Bcrro B3eMaHe rro

peIUeHIIe Ha pT,KoBoACrBoTo.

O6esueHxara Ha B3exlaHrrfr'ta e or'IereHa B c'borBercrBne c CC 32 "Qfln:aa:acoBrr uHclT)yN,reHTrr" Karo

pa3Ar.IKa Me?KAy 6a,ta:F'coP.aTa croiinocr Ha B3eNraHero or rc\r{eHTa u HeroBara Ba,3cTaHoBrrNla croiinocr ce

o tt{fiTa KaTo TeKyII{II pa3xoALI 3a rrepl{oAa .

!.aHrqlrre 3a B'r,3craHoB-rIBaHe ce rJpeAcraBrr rro oprerxr.atHrlg pa3N{ep Ha c}rN{ara Ha B3eN{aHero.

Ap1'rure B3eN{aHuq ce npeAcraBsr no ce6ec'rofinocr.

Karo xparrocpor-rHrJ ce x,racrz$nqupar B3erraHr.rr Kor4To ca:
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- 6es Qrxcrpau rraA\elx
- c'bc $rxcnpau [aAe]K ]r ocrarbr'reH cpox Ao naAe]r{a ao eAHa roArrHa or Aarara ua QNuaucoana

OTqCT

Karo Ar,uocpoqHrr ce ntacr.rQrqr{par B3erraH}rff Kouro ca c'E,c $uxcr.rpau rraAex u ocrarbr-reH cpox Ao
rraA\elra HaA eaHa roAr{Ha or Aarara Ha c'bcraBflHe Ha roArJrrJHux $unarrcoB orr{er

flapr,rvnn cpeAcTBa
flapuvHure cpeAcrBa BK IoqBar rraprrr{Hr{ cpeAcrBa x 6poir rr n 6espovn}r Aerro3rrr{, c'borBerHo B AeBa r.I
BT,B BaA)"T4.

llapuvnnre eKBI{BaAeHTrr ca Kparrocpor{Hu, BrrcoKoAuKBrrAHrJ r{HBecrrJurJu, Korrro ca AecHo o6prrqaevu

B KoHKpeTHH r]apuqHll c]r,ILI u c'bA'bpxaT He3H2YI{TeAeH pucK oT npoN{tHa s cToiiHoclTa ul.r.

Paexo6u 3a 6tAeurt4 repnoA\rr

Karo pasxoau 3a 6t'Aerr{rr rrepnoAu ce fipeAcraBfiT npeArrlareHr{Te pa3xoAu Kor.{To :r.Ac frT cr\€ABxrrrrr

OTr{eTHIl rIepIroAI{ II H3B'bpIIIeHII Pa3xoAIr 3a [OAyqaBaHeTO Ha npuxoAlJ, 3a KOLITO IIp[xOArTe HeMOIaT

Aa 6'bAar HaAerxAHo onpeAeleHrr K'L,NI Aarara Ha $nuarrcoBfir orqer.

Co6crseH Karrlrraa

flpeAnpnrrr.rero rrpuAara KoHr{elLIr.ETa 3a rroA\'bp)KaHe na QrrHaucoBLrfl. Klrtrrtat\.

C.rura ce, qe npeArrpuJ{Trrero noM'bp}Ka co6crse-Frr.fl cu KarrrJTa.\, Koraro HeroBr{-rrr c.roilnoclen pa3Mep B
Rpafl Ha oTr-IeTHufl rreprroA e naii-rra,tno paBeH Ha pa3N{epa N{} B HayaAoTo Ha oTr{eTHr{.fl neprroA, cAeA
flpr{cnaAaHe Ha: BAo}KeHr{-s Karrr.rTa.\ or co5creeHr{qr'rTe npe3 neprJoAa; cyN{rrTe, pa3[pel\e^eHr{ Nre}fiI\y
co6crBeH[r{Irre; rpeoqer'n Ta) orpa3eHa e co6crBeH[s Karrural. lloArpxanero ce H3NrepBz B HoN{rlHtu\Hri
IIaPuqHrr eArJHrrrlr{.

Co6crseuusr K2rrETtu\ Ha flpeArrpfirrrrero ce c.L,cron or:

OcHoseH Karrrira^ BKlror{Baru : .

3anvcatt Karrr.rral -[peAcraBeH rro HoMrrHalna croiinoc't c'brlacHo cr4e6uo peureHrre 3a perucrpar{rrr
llper,rur or eMrrcrrfi

Peeepn or nocr\eABarrlx rIeHKrJ - 
$opunpaH ro H3ucKBaHrrfiTa 3a orr{rrraHe ycraHoBeHu s CC u

flplr^araHaTa cqeToBoAHa fro^rrTr{Ka;

3axorrosu pe3epBu - o6pas1'nalrrr or pa3[pe[€r\eHr4€ Ha rrer4al6a c'brAdcHo rr3rrcKBar{Erra ua Trprorcrr-rR
3aKOH.

Pesepn cB'bp3aH c rJ3hTrreHr{ co6crserrz anqrrr- Qopunpau ctrlacHo .,r,r.187s a,r.4 or T3.
Peaepn ct'rlacHo |ypeAureAeH aKT

Aplnu p$epBr{ - o6pasynaurr ro perreuree na co5crseHrrr{ure Ha :ranrrrata

@rznaHcos pe3ylTar BKAror-rBaur:

Hepaenpe4eleHa KbN{ Aa'rara rra QuuaucoBrrr orlrer HarpynaHa rrerral6a or npeAxoAHr{ neprroAr{.
Henoxpnra K'bN{ Aarara rra SuuaacoBut orr-rer Ha-rpyrraHa aary6a or rrpeAxoAHrr neprroAu.
fleuat6af sary6a or neproAa.

Ilpeanpurruero e npfielo cr{eroBo,4\H? rroAr{TUKn Aa o'rpasflBa KopeKurru or npor\.{.rrrla Ha cqeroBoAHa
IIoAIITIIKa v QyHAar.terrra,tHu IpeIxKH rIpe3 Kopr4rr{paHe Ha caAAoTo Ha Hepa3[peAe^eHaTa
ile.lal6af 3ary6a s Ha'aa,\oro Ha orqerHr{fl rreprroA sbrlacHo CC8. CpanrrrrrelHara reusoprraqlra sa
[PeAxoArtTe neplroAll ce npefi3r{I{c1MBa c pa3r\{epa Ha KopeKrlr.rrrTe KorarO HaMaAeHr{eTO Ha
Hepa3rrpeAe^eHara Eeqa,\6a e flo-ro^'Irro or ca^Aoro Ha Hepa3[peAeAeHara neqa^6a npeArj
HaN{aAeH[ero, pa3lr{Kara ce orrrrrra Karo Herrorpnta sary6a or N{rrHaAr{ roAr{Hrr.

@nnancosu \racuB*r
Qfinancos [acrJB e BceKu rracnB, roiiTo rrpeAcraB,\f,Ba AoroBopHo 3aA.bl]KeHrle 3a:

- npeAocraBrHe Ha naprr{Hu c) rn rrlu Suaaucon aKTr{B Ha Ap}To rrpeAnpnflTve;
- pa3Mqua H Srerraucorra uucrp)rN{eHTu c Ap}To npeAlprJflTrre npfi fioreHqualHo

He6larolprfiTHrr fcAoBlrtrl
ItracuSrzrarJvfl Ha SuuaHconnre racuBrl cnopeA CC 32:

- f,tpxaur{ 3a rbpryBaue - 
SreuaucoBl{ [acnBr{, noerrJ or [peAflpr{{Tr{ero c uel rlonyaraBa:ae Ha

ler{a^6a, flpou3Trtr-Iarqa or KpaTKocpor-rHrr Ko^e6aHfir B rIeHr{Te IIAu B AIIAT)pcKuTe N{apx(oBe.
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- f,ipxaHlr Ao Hacra'rlBaHe Ha naA\elK - Snrrauconv rracrrBrl c Qr,rxcrpauo rrlu onpeAel-rrer{o
rrAarrIZH€ u $rrxcrrpaH rraAelK, KorrTo npeAflpl].trTfieTo uMa rroAo]r{[TeAHoTo HaMepeHrre r
B'r,3MOIKHOCT Aa 3afra3rJ AO HaCTbrrBaHe Ha rraAe)Ka rrN{.

- BrsnrrxHtu\?r rbpBoHaqalHo B npeA\fipuflTrrero +uuaHcoBu rracr.rBu.

CAe71 rr'bpB oHaqalr{oro rrprr3HaB arre np eAlpurrr]ero oqeHfl B a rro :
- llo aMoprtr3llpyerra croiinocr - 

+uHaHcoBrrre fiacr1Brl, r,racvSrzrlrpaHu Karo A'r,,px(aHrr Ao
HacTbrrBarle H rraAex v SnuaHcornre fiacrrBrr, macrSrqvpanrr KaTo B'L,3HriKHaAr{

n'bpBoHzqaAHO B nPeAnprJ_rrTrleTo,
- flo clpaBeA rrBa croiinogr - 

SruaucoBrlTe rraclrBu, x,tacuSuur.rpaHr{ Karo A'bp}Katrr 3a
Tr,pryEaHe.

3aA.t,,rrrcenlr.s

Karo xparxocpoqHu ce rc,racuQrrqrJpar 3aA'blureHu.fi KorrTo ca:
- 6es SuxcupaH naAelr{
- c'bc +u(cnpaH fiaAerx rJ ocrar:bqeH cpoK Ao naAe]Ka Ao eAHa roArrHa or Aarara ua SruarrcoBrJ.rr orqer
Kalo al,rrocpoqHlJ ce x,racuQuuupaT 3aAtrufieHufi KOr{TO Ca C'L,C {nXCnpau fraAerx r4 ocTaTbqeH cpox Ao
rra.l,elxa HaA e.l,Ha roAuHa or Aarara Ha c'bcraBflHe rra QnuarrcoBrz.q orr{er

KpeAraru , TbproBcrr{ u Ap}Tr saA'bl)teHu.rr 32['bA]K€Hrr.fr ca SlrHarrcoByr rracrrBrr B'r,3Hr{KHaAr{ or

AIipeKTHo [peAOCTaBfiHe Ha cTOKr{ , yCA}Trr ,napn I{Au flapl.Ir-rHn €KBrrBaAeHTrr oT KpeAnToprl.

C,LeA nrpnoHzvtu\Horo [prz3HaBaHe KpeArJTure rr r.bproBcKrrT€ 3z!,.bA]r(e :atrflTa, Korrro ca 6e3 Qaxcupan
flaAex ce oTr{r.rTaT no orleHeHaTa fipn [preAo6rzaaHeTo rrN{ cToiiHocf.

Kpe4urnre rJ 3aAa'AlxeHr{.fiTa, Kolrro ca c Sr.rrcupaH naAex ce orriurar rro ar{opru3tlpaHara relr croiinocr.
EQerrrrnur.fiT AHXB€H nporlenT e oprrrlrHalHrt{T [poueHT onpeAeAeH c AoroBopa.

!,aH'rv n n 3 aA'bArKe H r{.a

Teryuure AaH'bqHI{ 3aA'L,ruKeHrfi Ha npeAnprr.ETrreTo He nporr3Tr4qaT oT AoroBopHril B3arrMooTHorrreHfi.fi r
He ce lrtacrr+r{uupar Karo +nHaHcoBu rracr.rBr{.

Teryrurerr AaH'bK 3a rer{yilrrrfi r.r [peAxoAHr] rreprioAlr ce npr3HaBa Karo flacuB ao crereHTa, Ao noflTo He
e rr^areH.TelryUrre A\aH'brrHrr rracrrBrr 3a TehTlrrr-fl I'I npeAxoAHr{ rreprroArJ ce oqeHrBar rro c}'Nrara, KofiTo
ce oqal(Ba Aa 6T,Ae frr\aT€Ha H2 AaH'Et{HuTe opraHrr flprr IIpI{AaraHe Ha AaH'blrHr.r cTaBKr.t I,I AaH.bqHr
3aKOHu, 4efiCrearqu r(bN{ AaTaTa ua 6atauca.

!,oxo4u Ha uepcoHaaa

AoxoArne Ha flepcoHiL\a ca B'L,3Harpa(AeHr{-rrra npeAocraBeHn or fipeAnp Afl'fne^to Fra nepcoHaAa B
3ar'{sHa H2 .FIoAo)K€HItfl OT HerO TpyA., B}O\IO'{BaIIIfi : KpaTI{OCpOqHIr AOXOAI], AOXOAIJ CAe.A, HaIIyCKaHe,

Ap).ru A'blrocpor-rHrr AoxoAfl, AoxoAu nprr HanycxaHe, AoxoArr rroA (popMara Ha KorrneH carJrtr c aKr{uu
rJAH A-rL\oBe or co6crgeHrrtr lr.ar,fi'ral.

B AoxoArrre Ha rrepcoHala ce Bl{-tJotrBar r{ B'b3Harpa}r{AeHrr{Ta rro AoroBoprl 3a ynpaBAeHflc rl KoHTpoA,
B'b3Harpa){tAe}{t4sTa ilO Ir3B'tHTpyA\OBI.I IIpaBOOTHOIIIeHUfl HA IlaeTI/{ AIJIIa .

Karo saAT,AlKeHIJ{ Kt'N{ rrepcoHal rJ ocurypr4TelHrr opraHv3ar\rfil ce nracuQuqupar 3aL.bA}1(€Hrr.rr H2
nPeAnpIlfIIIeTo IIo noBOA Ha N{LIHaA'rpyA [oAo]I{eH oT HaeTILfl [epcoHaA u C't'oTBeTHItTe oCurypI{TeAHu
BHocKIr Korrro ce rr3rrcKBar or 3aKogoAarelcrBoro. Crr,tacrro ugr4cr{Bl:r^rtfrla ga CC ce BK,rIoqBar r.r
HaqIICAeHIlrTe KpaTKOCpOT{HII AOXOA\II Ha nepCOHaAa C [pOIt3xOA HeEO]\3BaHLI OTIIyCKI.I H2 II€pCOHtu\Z Il
HaerrcA€Hr{Te sa 6asa Ha AeicrBaurrre craBKu 3a ocur}prBaHe, ocr{r}?ur€AHrr BHocKr{ B.bpxy re3r.r
aoxoau.

llo,tararrure ce cyN.{r{ 3a KoMrleHcupyeMrr orflycnr.r H? n€pcoHtu\a ce orqrrrar Karo 3aA'bl}r{eHr{e rJ Karo
pa3xoA, cB'bp3aH c KpaTKocpor{HnTe AoxoArr Ha nepcoHa^a.

3a ueuarpyrrsaurrre ce Kox{rleHcfipveN{fi orrrvcKrr npeAnpu.flTrrero He nprr3HaBa 3aA.b,\]KeHpre rr pa3xoA Ao
MoNIeHTa Ha orrrycKa, T'E'il KaTo'rpyAoBrrflT cTalr( Ha rlepcoHa^a He ]tse^r{traBa pa3x{epa ua o6errqereHnero.
flpeanpurrrero HsMa rrolrJTrrKa 3a :l'aqvcttrBaHe Ha A'EArocpor,rHtr AoxoArz HZ n€pcoHtu\z.

AoxoAure [pr{ HarrycKaHe, [peAocfaBflHrl Ha rrepcoHala, Brd\ror{Bar r,l,o6a,rna c}r\{a, orrpeAeleHa
3aKOHOAaTeAHO rr^u Lrpe3 AOTOBOpHO uM Aplno c[opa3]-N{eHue

AoxoA,nre npr.I HanycraHe He ocurypfiBar Ha [peAfipufiTrJero 6'r,4erqn rrKoHol.{rrqecK.lr rl3roArr, nopaAr]
KOeTO Ce rrpl{3HaBaT 3a pa3XOA, B N{ON{eHTa Ha B'b3HUKBaHeTO I.IN{.
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fI po nuau u rycaoBH rr 3 aA'r,atKes r,rff r,r ycaoBn r4 rracvrrvr
flpou.rsux ce npr.r3HaBa,Koraro ca r.r3rl'blrreur{ cA€A,Hlrr€ Kprrreprcr-{:

- IIpeAIIpE.ETLIeTo IlMa TeKyIlo [paBHo I{]\Il KoHcTpyKIIlBHo 3aA'L,A}KeHIle KaTo pe3fATaT oT l{reHaAr,t

cr,6nrus. KT,N{ Aarara Ha rr3rorB-rlHero rra 6atauca;
- rrMa BeposTHocT sa uo].acffBaHe Ha 3aA'1,1u,{{eHI1IeTo Aa 6'bAe Heo6xoAHM fiap[qeH noToK oT

p eclp cu, B rc\roqB arrlr{ rrKoHoMHqecKr4 rr3roArr;
- \{oxre Aa 6'bAe HarrpaBeHa HaAe}KAHa oueH(a Ha pa3N{epa H2 3nA'brDr(eHrreTo.

Pa:rreprr Ha npu3Harara fipoBr{3r.rfi rpr6na Aa 6'rAe Har"r-AoSpara np:rr6,ttrzrrrelHa orreHKa Ha pa3xoA]4Te,

ueo6xolrruu 3a rroxpuBaHe rra reKyruoro 3aA'L,A)r(eHne Kr,M A aara ua 6a,tasca'.

Haii-ao6para oueHKa lra pa3xoArire, rreo6xo4ur\'ru 3a noKprrBaqe H TekTrrro 3aA'L,,\)r{eHrJe, e c}-N{ara, KoflTo

fipeAlprr.fiTr.rero 6u frAaTriAo fipollopqfiorltu\Ho 3a noracflBaHe H? 3nAarrur(eHrreTo Kr,N{ AaTaTa sa 6atauca

rl\rl 3 Aa rO npexB'bp^u KbN{ TpeTa cTpaHa no cr,trloTo BpeN{e; LrecTo o6alre e HeB'b3MoxHo flAr{

HeorPaBAaHo cKr,Io Aa ce loracrr rrAH lpexBa,p^]r 3271,'bAXr€Hr{€ KL'lr AaTaTa Ha 6aA Hc ; BT'rrpeKrr ToBa

or{eHKaTa Ha cw 'la, Ko.rrTo npeAnprrflTrreTo 6u urraTur\o, 3a Aa floracr{ fiArc npexB'bpAr{ 3aAb,\}neHrJeTo,

npeAcTaB^-rrBa nari-ao6paTa orIeHKa Ha pa3xoArrTe, Kor{To 6uxa 6uttr Heo6xoAuNrfi 3a noKpr{BaHe Ha

TeK)'ruo 3aA'b,\)fieHr{e KbM aaTaTa Ha 6t/\aHca;

Oqesrxre Ha pe3p\Tara n Suuancoeua eSerr ce onpe[eruT or p'r,KoBoAcrBoro Ha [peAfiprrflTrrero, Karo

ce B3eN{e [peABrrA r1 Mr{H?A orrrir c no4o6nu rpaH3axuurr r{ B Hrnorr c,\f{au Aor{.\aAu Ha He3aBrrcrrMrr

eKcneprr; B3eNrar ce rrpeABrrA rJ Bcrrr{KH o6c:ro.s:le,tcrB\ Hacrbrru\u Karo cAeACTBue o.r cr6lrru.fi c,\eA

AATa'tA H^ 6a1\ ltsl1l:

flponr{sr{ara ce r13N{epBa IIpeAII o6r\zroH€ c AaH'brIrJ, (2To rrocA€AcTB:,1tfrla oT o6^araHeTo c AaH'brIr{ ce

oTrrrJTaT B ca'oTBeTcTBre c'r,c CC 12 - Aarft,qn oT reLrar\6aTa.

Koraro ce oqarcBa, r{e HfiKorz r.rllr Bcu.rKu Heo6xo4r.rlrrz 3a c'b3AaBaHero Ha flpoBr{3r.rff pa3xoAr.r rqe 6T,Aar

B'b3CTaHOBeHU (rranparenl{ 3acTpaxoBKx), B'E,3cTaHoBflBaHeTo ce npfi3HaBa ToraBa r{ caitlo ToraBa, KoraTo e

rlpaKrnr'IecKlll cuf)pHo, qe Te3I{ CpeACTBa II{e ce B:b3B'bpHaT, aKo npeAnpPIflTIJeTo }peAu 32['bI\]I{€HII€TO CI4.

Brsnrpnarnre cpeAcrBa rpa6ea aa ce rperr.rpar Karo orAeA€H aKTrrB. flpneuarrexr pa3N{ep Ha

B'r,38'L,pHarrire cpeAcrBa ne 6rrsa Aa HaABUrrraBa pa3i{epa Ha npoBlr3nflTa.

flpoulzsuure ce rrpepa3rle?KAar r{'bM Aarara Ha BceKu 6arranc u ce [perr3qrrclrBar c rler\ AA ce orpa3rr

TehTllara uaii-4o6pa orIeHKa. Aro se-'re He e BeporrHo Aa 5'bAe HeoSxoAuM u3xoAqrrl fioroK pecypcu,

Brd ror{Balj{fi I{KoHoN{ur{ecKI{ rIoA3H, 3a rrof^cflBaHe Ha 3aA'r,A]KeHrJeTo, floAA'r,pxaHeTo Ha rrpoBrr3rrfrTa

cAeABa Aa ce npeKpaTl].

flponusuure 3a 3aAa,ArKeHrJt ce [pu3HaBar B pa3Mep Ha npeAnolarael{oro 3aA'b/urreHfie r{ ce orqr.rrar

Karo renTrrlr Aplrn pa3xoAr{, Karo ce B3eNrar [oA\ BHrrl.{aHrre: a) prrcroBere, Hecr{rypHocrra u

flpeAfio^araeN{uTe aATepHaTrrBHrl pe3}L\TaTn; 6) aeficrnarur{Te fra3apHx ueHrr rr B'L,3NfoxHr{Te npoMeHn B

TexHrrTe cToiiHocrfi; r) e'r'snroxrrn 6rAerqn 3aKoHoAaTeAH[ rr TexHo^orvr-rHrr rlpoN.{eHn.

@opunpanlrre reKyu{u 3a['rrA]K€Hlrfl or Haqrlcl-flBa:ae Ha rrpoBn3rrfi ce orr{rrrar xaro flpoeasnrT 3a

3aA'bA)KeHr.Ifl , OT,A,€AIIO OT CbUeCTB)'BarrIrrTe 3aA'b^lr(eHrr-fl 3a AeiiHOCrTa Ha npeAfipfifiTfieTo.

flpeanpurrreero e opraHr.I3rlpalo dlrtu\rrrr{yHn orqerHocr 3a 3aA'b,.ur{eHfitr'ra or rrpoBrJ3rrrJ B 3aBr{crrMocr

or rroPoar4.\trte fH crr6nrr.rn.

O-trrucanara Helr3nlareHa rl,acr or 3aA'blxeHr{ero, +opr4rJpaHo or rrpoBr.r3r{n, ce o:rqr.rra xaro SlrHancon
nPrrxoA.

Vc,t osHu 3dA'brux€Hrr.rr

Vc,rosHnre 3aA'r,Alr{eHrJr rre ce nprr3Hasar s 6a,\aHca Ha ripeAnprrfiTvero .

Vc,rosHoro 3zAtAlKeHH€ ce onoBecrflBa, ocBeH aKo BepoflTuara Heo6xoAuMocr or lr3xoAflrrr napurreH

IOTOK peCyPCIJ, BId\IOr{BaIII[ IJKOHON{IIqeCKLI [IOA3U, 3a noracflBaHe Ha 3aA'b,\)fieHUeTO e OTAaAeqeHa B'bB

BpeMeTo.

Koraro rrpeAfipfl.arrJero e orroBopHo 3ae,qHo rz [oorAelHo 3a AaAeHo 32A'bAx€Hr.re, qacrra or

3aA'bA)fieHIreTO, I{O.fiTO rpl6na Aa Ce noKprre oT Ap}TrJTe cTpaHr.r, ce TpeTr{pa KaTo ycAoBHo 3aAT,Ar(eHfie.

flpeanprlrruero npI{3HaBa rrpoBr{3r{fr sa 'vacrra or 3aA'L,A)KeHrlero, 3a Ko.rrro ca,ilrecrB}tsa Bepo-ETrra

Heo6xoA[Mocr or u3xoA'rq IIapnLreFI rloroK pec]pcE, Bli,uo.rBarqv HKoHoN{r{qecKu Lt3roAr{, ocBeH B

r{3r(aroylrr€AHo peAKrrre clf:rarr, Koraro He r{oxe Aa 6'bAe HaflpaBeHa HaAe}r{AHa oqeHra.

VcrtosFru aKTr4Brr

VcrtosFru:re aKrrrBrr He ce npr43HaBar B'EB Qr.rnauconrre or\:rerr'r, Ao i\.{oMeHTa ,Koraro pea\rl,ga:r\r1frra Ha

IIPIIxoA'a e [paKIIlqecKI{ clIrypHa, ToIaBa cB'EP3aHI{-trT c He-fl aKTUB He e ycAoBeH aKIIIB LI [pu3HaBaHeTo

rry e neo6xo4rrlro.
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llpeaupurruero orroBecr.tBa ycAoBeH aKTrrB , Koraro noc'l'brrBaHero Ha rroroK r{KoHor.{fiqecnr noA3rr e
BepoflTrIo.

Vyrraecrpalar^a r,a^yra

CAe,trure B qylrAec'rpauHa Balyra ce tsrrrJcBar rlbpBoHaetu\Ho Karo K'bN{ c}'N.rara Ha rry}KAecrpartara

Bal)"ra ce nprJlara qerrpalHrr-fi KJpc r{a Er,rrapcxa Hapoaua Basra (EHE) KbM A\arara Ha cA\elxara.

3axyneuara BaA)Ta ce orleHsBa no BalyrHr4.n rq'pc Ha nprzAo6reane.

flpoaaAeHar^B^Lyr^ ce oueHfiBa ro BaAyrHfifi Kypc Ha npo4,ax5ara.

Klpconrre pa3luxfi, B'L,3HIrKBaur[ uprr ypexAaHero Ha re3r{ napu.rlrrt rro3r4rJrrrt ulrr npn orr{rrraHero Ha

Te3r rJaPHqHrl [o3rrrrl{IJ npIJ KJpcoBe, pa3Arrt'rHrJ or re3rr, ro Korrro ca 6u,tn 3aBeAeHrr, ce orqrrrar Karo

Snuauconu fipr.rxoAr{ r-r,r-u SruancoBn pa3xoArr 3a rrepr4oAa, B KoiiTo B'b3HrrKBar. llapuvnure rro3rrrrlrr B
rry?KAecrpaHHa BaA)"Ta x'rnr 31 AeKeMBpr{ 2009 roanna ca orleHeHr{ B Hacrorrqren SrruarlcoB oryer rro

3aK.aroqrrrelHrrr Kypc na EH6. Ter.yruo rrpe3 roAnH2Ta c'brA2cHo cqeroBoAHdrz rroAlrruxa ce rrpaBrr

rlpeoueHKa Ha BaAITHIITe rIO3LIquII eAIIH fi'bT IOAuIxHo.

Aantrllr or uerraa6ara

Teryrurrre AaHa,rIIr o'r ne.la,l6ara 3a renyrrrrJ.rr rr rrpeAxoAHrr AaHtqHH fieprroAu ce npu3Ha-flT Karo rracrrB

Ao pa3Mepa, Ao KoiiTo H€ cx rrA?T€Hr. B c,l,yvai.r, r{e Betre [AaTe]IrJTe AaHtUrr oT rreqal6aTa 3a TehTrrluf u
[peAxoAHI] rlepr{oAu HaABI.IIxaBaT A'bA}KrrN{aTa c} {a 3a Te3r4 frepuoArJ, fipeBurl]eHrreTo cAeABa Aa ce

lpl{3Hae KaTO aKTLIB.

Tenyruurr AaH'L,K or rreqal6ara ce orrpeAe,M

Quuanconur orqer.

f ehTrlllrflT AaH'r,K OT IIeqa,\OaTa ce npeAc-taBfl, B oTr-IETa 3a IlpHxoAI{Te I:I pa3xoAIITe KaTo pa3xoA 3a

AaH'L'qu oT neqa^6ara 3a nepl{oAa, c KoiiTo ce HaNrtuMBa cqeToBoAHara rrer-ra^6a I{r\u ce ).Be^rrqaBa
crleToBoAHaTa 3 ry6a, ocBeH B cAf:IaIrTe KoraTo AaH'bK'r,T B'b3HrrKBa B pe3p\TaT Ha oleparlrJtt rrlrr
ct6utue, Koe'ro e nprr3Haro Epe3 c'brrlufr :r,lrn pa3lrJr{eu orErerqH flepnoA Ar.rperffHo s co6crBeHfi-fl
K2fIIITfu\.

Arrus no orcpor{eHrr AaH'brrrJ ce [p]r3HaBa A\o creneHTa, Ao r{oflro e BeposrHo Aa nvra SrAetut AaH.bt{Hu
rev2u\6r, cpeuy KorlTo Molr(e Aa ce [pEcnaAHe HaN{a^reN{ara BpeN.{eHHa p23r\uKa, AaHa,qHara sary6a u,ttr

AaH'Er{Hrrt KpeAr{T, flpeaupurrreTo npepa3r^exAa KbM AaTaTa Ha BceKr.r oTr-reT Herlpu3HaT]|l-re aKTr{Brr rro
orcpor{eHll AaH'r'Uu u 6ar\arrcogaTa cToiiHocr Ha npr.r3Harrrre aKruBrr rro orcpoqeHrr AaH'r,UIl , 3a Aa ce
rrperreHlr orHoBo crerreHTa Ha BepofrHocr Aa IJMa Aocrarr,r,rHrJ 6rAerqu AaHT,rrHu rreLral6u, cpeuy KoHTo
i{oxte /i,a ce fipl'crraAFle Ha\{a^te]\{aTa Bper{eHHa pa3ArJKa, AaLr't>r4HaTI sary6a rr^Ir AaH'r,qHr{fi KpeArrT.

OnpeAe,teuufiT B'bpxy o6Aarz€N{rrre BpeN{eHHr.r pa3lr.rKrJ AaH't,( or neqal6ara ce [prJ3HaBa Karo rracr'rB rro
oTcpoqeHr{ AaH'bqrr.

llacrrs rro orcpoLreHr{ AaHtqrr ce rrprl3HaBa 3aA"blr{rrrelHo 3a Bcrrr{Kr.r BT,3HuKHa-au o6,taraelrre BpeMeHHu

pa3ArrKrJ.

Arrlrgtrre 14 rracrrBrl're no orcpoqeHr.r AaH'br{rr ce orreHffiar rro AaH'br{HrrTe craBKrr c'br]\acHo AaH.br-rHoro
32KolloAaTeAcTno, 4eiicrearrlo 3a nep[oAr{Te, B Kor.rTo ce or{aKBa aKrr{B'},T Aa ce pea^rJ3vpa u^K [acrrBa,T

Aa ce ypeAl.r. Oqen-ssaHero cAeABa Aa orpa3.fiBa AaH'r,qHr.rre eQexrr.r Ha :Flaqrr:,iia, no KofiTo npeAnpr.rfiTnero

Or{aKBa Aa B'b3CTaHOBI{ aKTIIBLITe LI,\II Aa )PeAr naCEaLITe.

B c'rylaure Koraro 3d pz3r\r{vHrlre KoMrroHeHTrr Ha A,aH'brlHa rreqaA6a ce fipr.rlarar pz3AlrgHlr Aalr'b.rHrl
craBKrI ,aKTL{BIJTe rr rracrlBvre fio orcpoLreuu AaHt,rur ce oueH.rrBar rro eSerrnnuata (uf ntu KoHxperHara
or{aKBaHa) AaH'br-rHa craBKa c'brAZCHo AaH'bqHoro 3aKoHoA,are^crBo Ha 6asa Ha oLrar(BaHara AaH'r,r{Ha
neqa^6a 3a rrepr{oArrTe, B KorrTo aKrrrB'r,T ce peaAu3prp a v\u fiacrry'bT ce }?eAu.
IulsNreHeufi.f,ra Ha anlcTrrBrrre u rracrrBr.rre no orcpoqeHr{ Aall'L,r1r, ocBeH Te3rr , Kouro ca 4e6urrpaun :r.l;zT
Kper'\rrTrrpaHu ArrpeICTHo s co6cTBeHu-rl Karrr{Ttu\, ce [peAcTaBrT B'bB $unaaconu.rr oTqeT KaTo pa3xoA 3a

AaH'br{rl oT neLla^oaTa.

llpoulnara B c)rN{ara Ha aKTrJBure r{ nacr4Br4Te

KPEAI.TTI4PAHII AI.IPEKIHO E CO5CTBCHU.g KANI,{TA/\ CC

ArlguHr

KracrzSrexauutrra Ha Ar{3lrHroBlrre AoroBoprr ce octruecrBflBl B H q l'oro Ha Ar.r3rrHra Ha 6asara
KprrreprlH. flpr.r npon{'Fla Ha yc^oBuf,Ta Ha AI{3rJHroBur AoroBop, r<onro BoA.flT Ao rrpoMrrHa
Kpr.rTepurJTe, ce rr3Ba,p[JBa HoBa rctacrrsnxaqvfl Ha 1rrTsr.r:F'roBr{Te AoroBopr.r.

nO AaH'L'qHIITe CTaBKI{, KOLrTO Ce npLIAaIaT K't,N{ AaTaTa Ha

no oTcpoLreHu A\aH'ErIu, KoIJTo ca AeorrTrIpaHn II1'LT

orqrTa B c'brrrara 6aiaucoca c'ra'ryrtr.

HA

HA
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PasrpaunvanaHero Me)KAy QunaucoB Arr3riHr rr excfiAoaraur.roHeH Arr3rrHr rrprl TflxHoro rexJrrro

orpa3ffiaHe lr rreprroAur{Ho npeAcraBffHe B'bB $rrHaHcoonre oryerr{ ce rr3B'bprrlBa B gborBercrBrJe c

rrpuHrrufl a " np eAuvcrn o Ha cbA'E p)r(aHrero rp eA S oprrara "

Aus[Hron AoroBop ce rctacrnQrerdrlpa Karo Suuaucor, Koraro:
- HaelroAarelsr npexB'bplr Ha Haer{arelr Bcr{qKH pncxoBe 17 rr3roArJ, cB'bp3aHrr sbc

co6ctseHocrra B'bpxy aKTuBa;
- HaeMoAaTeAfT [pexB'L'p1M Ha HaeMaTeAf co6cTBeHocTTa B'bpxy aKIr.rBa K'bN.{ Kpa.fl Ha cpoKa Ha

r\H3IIHIOBIj-fi AOIOBOp;

- HaeN{arelrr rrprrre)KaBa olr{ur 3a 3aI{y[]EaHe Ha aKTr4Ba Ha rlerra, KofiTo ce oqaKBa Aa 5'bAe

3HaqrJTeAHo rro-Hr{cxa or crrpaBeA rrsata croiiHocr Kr,M A ^rara, Ha Ko-nro ottr1rrflTa craBa

rr3rl.r,AHrlNra, KaTo B Har{a^oTo Ha Arl3nHroBl{.rr AoroBop B roA,EMa cTeneH e cr{fypHo, Lre onrlr4flTa

lIIe 6'EA,e yrlpa)IrrleHa;
- CpOKt'T Ha AII3LIHIOBI{fi AOIOBOp nOKpIJBa [IO-IOT\.flN{1T2 qacT oT LIKoHoN{I{qeCKIls X0IBOT Ha

aKTuBa, Aoprr aKo rrpaBoro sa co6ctsenocr He e npexB'bpAeHol
- B Hat{a^oTo Ha Arr3r{HroBrJrI AoroBoP ceralrHarl croiisocr Ha NlrrHnNrtu\HUT€ Afi3rrHroBr:I

nAauaHrr.fl ce paBH.rIBa Ha crrpaBeAlr.rsara cror'iuocr rra Haerrr.fl aKTrrB,
- HaeTrrTe aKTrrBrJ HMar crreufiQrven xapaKTep, KaTo car{o Haex{aTeA-fIT iuo}r(e Aa ru eKcn^oaTrrpa

6es nsr"rpruBaH ero Ha c'r,il{ecrB eHu lroAuQrrKaur{rr.

Bgeuann-sra rr 3aA'L,AlKeHrr-ETa rro AoroBoprr 3a +nHaHcoBLrfr't 
,':r.3:r.Hr ce nprr3HaBar c'borBerHo Karo

aKTrrB tt nacrrB B cr{eroBoAHrrst 6alartc Ha HaeMarelt c pa3N{ep, KofiTo B HaLraAoro Ha Arr3rrHroBrrt

AOTOBOp e paBeH Ha CflpaBeA.rrBaTa CTOi1HOCT Ha HaeTrrff ZKTr{B nArr, aKO e rrO-HrJC'bK - UO CerarxHaTa

croiluoct H? MrJHriMtu\ttprre Ar3ltHroBr.I flAafuaHfi -g.

llpx SunallcoB Au3r{HroB Aoroaop , Koraro lpeArrprr{Tuero e HaeN{arel:
- oTr{trTa K?To 32!,'LrA}t(eHrle olpeAeA€H?Tn B AOTOBOpa o6rua cyirra Ha HaeN{HrJTe n^alllaHr.fi;
- 3alr4cBa 'j:ae-fr4tr aKTrrB fro cnpaBeJv\fiBa cTor"rHocT rJr\J:r c'bc groiiHocTTa Ha r.{rrHIJMaAHrTe

AH3TTHTOBU IIAaIIIZHIT.TI. aKO Te Ca frO-HrrCKu;
- oT.rlrTa KaTo +r4HaHcoB pa3xoA sa 6r4erqre [eprroArr pa3r\uKaTa N{e)ruy cnpaBelAr{B?Ta cTofiHocT

HA ltsrleTrtg. aKTr{B I{ O6rqara C}-Nra Ha AoloBopeHrrTe HaeMHIr frA2rr{2Hllfll
- nprj3HaBa KaTo TekTIrI Sr,ruaucon pasxoA 3a nepl{oAa r{acT oT Srlraxconua pa3xoA 3a 6'bAeulrr

nepr{oArr [ponoPurJoHa^Ho Ha oTHocr.rT€r\HHf A-trA Ha A'L,A]r(K\{HTe x{rJHrlN{2r\Hlr ArJ3fiHroBrJ

n^arrlaHr4fi flo AoroBopa 3a freprroAa B o6uaTa cJ,-N{a Ha AoroBopeHuTe HaeN{Hrr nA2rr{2Hrrfli
- HzlrrrcAJIBa ar\{opTrr3arlufl Ha aN{opTr.r3rrpyeN[rTe HaeTrl aKIrJBr{ - B c'r,oTBeTcTBr{e c B'E,3[prreTaTa

a\lopTu3auuoHHa no.\nTHKa 3a noAo6Hx a.\ropTtr3rrpyeNrr4 co6cTBeHrr aKTrjBfi ;
- Hatta,'\flBa 32A'bAlr(€HrieTo cr.r c rr3rr^aTeHlrTe IIpe3 cpoKa Ha AoroBopa cyNrr].

flpr QunaucoB Arr3HHroB AoroBop , B clf:rarrre Koraro fipeAnprr-flTrJero e HaeN{oAzTeA i
- oTrlrJTa KaTo B3eN{aHe onpeA,eAeHuTe B AoroBopa HaeMHu rT1'aulaHrTfl; B c}"nraTa rrN{ ce BKuorrBaT:

cnpaBeAlrrBaTa (npo4axuaTa) rdeHa Ha oTAaAeHr4fl axTXB; Pa3ArrKaTa MexAy o6[{ara c) {a Ha

AOIOBOpeHIITe Haex{HIr IIA2III2HI{-fl LI CnpaBeA+\IJBaTa IIeHa Ha oTA,aAeHrIfl AKIIIB, KOSTO Ce

orpa3fiBa xaro SuuaHcoBn flpuxo4u sa 6r4el1fi nepLro,r,n;
- oTfrr4cBa oTAaAeHrr.fl aKrrrB rro HeroBaTa 6a,\ancosa cTofiHocT;
- oTr'rPITa B TeIq,'ULIff IIepI-IoA QnnarrcoorrTe npnxoArr 3a 6r,Aerrllr neprroArir rrponopqhoHa^Ho Ha

orHocr{TelHrr-fi A.fl,r Ha noAle}Karrrr{Te rra nolf:raBaHe cyN{rJ flo AoroBopa 3a neprloAa B o6firara

c)'N.(a Ha AoroB op eHr{Te HaeNf I{r, rIAaIrIaHIr_s;
- oTquTa B Hzrra^eHrre IIa B3eMaHeTo [o AoroBopa no^]qeHr{Te npe3 cpoKa Ha AoroBopa

IIAAIUAHUfl.

Koraro [peAflpu.arrJero e HaeN{o/i\arel rro €KClr\ozrzr{}toHeH Au3LIHroB AoroBop:
- orr{rtra npeAocraBeHrJTe axTrrBrr B cBof cqeroBoAeH 6a,rarrc n tl,M HA-r^rrcA-rIBa aMopru3 r1vn

(xoraro re ca aNropru3rrpyex{r);
- OTpa3gB2 H2YI4CA€HI{Te B HeIOBa IIO]\32 HaeN{HII BHOCKII KaTo IIOCTI,nAeHII-I OT fipOAa]I{6IJ B

TeKJrr{rr.fl nePrJoA;
- Haqrtc^eHrrTe pa3xoAu 3a aNropTrr3ar\rIu ce oTpa3ffBaT 3a cN{eTKa Ha frocTbn^eHrrfrTa oT Haer4a lro

CibOTBeTHLIfi eKCTIAOaTaIIUOHeH AII3I'HIOB AOIOBOp.
Koraro npeAfipu.arrrero e HaeN{ar€A rro €KCrrAoararlr{oHeu Arr3rJHroB AoroBop or-vfira;
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KaTO pa3xO.A,LI 3a B'bHIIIHII }ICAITII HaqIICAeHIITe Hael.IHLI BHOCKTI;

!IDC3 3AA6AAAHCOBI1 CNICTKI.T HACTI{TC A:KTr.B:d IIO CflPABCA/\IJBATA III{ qCHA.

,A,oronopr.r 3 a crporrrelcrBo

Ktl.i. 31J.2.2009 r. Hsr.{a rpyra or AofoBoprJ, Korrro ce rperupar Karo eAuH AoroBop 3a crpouTelHa

lefinocr.

llpuxo4ure rro AoroBopa BKlroriBar:

- n'bpBoHAI{z;lJIs'tA c)rMa Ha llpfixoAa, onpeAeAeHa B AoroBopa;
- cln{ara 3a Ao['bAHureAHure pa6otu, rr3B'bprrreHrr Bcle.A,crBue Ha AorrL'AHureAHIr rr3x{eHeHu-fl B

o6eua Ha AoroBopeHn-re pa6orn, rr3nlafi{arero Ha rrcKoBe u r{ZT€prrtu\Hrr crrrMy,\rl AoroAKoBa,

AoKoAKoTo e BeporTHo Te Aa AoBeAaT Ao pea^rJ3upaHe Ha fipuxoArr rr Te N{oraT Aa 6lAar

H ACXQ\HO IJ3MCDCHII.

llpuxoAnre no AoroBoPa ce Lr3xrepBar no

Ha nOAf,IaBaHe B'b3HarpaXAeHIIe.

Cl,uara Ha npuxoAr{Te rro AoroBopa r\{orxe

CAEAHI,ITC CA\N{Aii :

cnpaBeAr,\xBaTa cToiiHo cT H2 noAI{eH OTO rJArJ rroAAe}KaUOTO

Aa ce )rBe^rrqaBa ril.rl HzN{tuMBZ npe3 pa3^UrrHr{Te frepr{oArI, B

- fipeArlprex.rar,rr,T n K]\rreHTbT ce AoroBap{T 3a rr3N{eHeHrr.fi B O5eNla H PA6O'fv'te uAIJ fro

OTHOIIeHIIe H? Ii3rIA?I{aHeTO Ha HCKOBe U MaTepIraAHII CTIIN{yAn II3B'bII rI'EpBOHar{aAHO

AOIOBOpeHT{Te;
- c)-,|ara Ha AoroBopeHrrTe rlplrxoAll flpir AoroBop H 6asa'ra Ha rrTB'bpAa qeHarr \{ox(e Aa ce

)tser\rlr{r B pe3}ATaT Ha Ii\ay3LI, CB'bp3aHIl c }'BeAIJqaBaHeTO Ha pa3xoAl{Te;
- c)'N{aTa H up[xoAr.rTe rro Aor]oBopa Nroxe Aa ce Hax{a^II BCAeACTBU€ HA HeyCTOiiKrr,

fipou3Tlrqall{u oT 3aKbcHeHIIe no BfiHa Ha npeAflpDeN{ar{a rlprl I{3rI'LrAH€HrI€To Ha AoroBopa;

Llgrrenenuero rra o6eN{a Ha pa6orvTe ce orqrira Karo rrpr{xoA rro AoroBopa, Koraro:

- r4l/r| BepO.trTHOCT rd\rreHTrtT A,a OAO6p[ rl3rreHeHUeTO rr C)',raTa Ha nprXOArITe, npor{3Tr{qail{rt oT

IJ3MCHCHI{CTO;

- cw{aTa Ha nprrxoAnTe \{o}Ite Aa 6'r,Ae HaAe}rq\Ho rJ3N,repeHa.

PagxoAure rro A,oroBopa Bro\JoqBar:
- pa3xoALI, KoIITo ca cBr,p3aHLI np-sKo c KoHKpeTHLI-[ A,oroBop: pa3xoAll 3a TpyA Ha o6eKla,

Br{,\roqnTeluo o6eKToB HaA3op; pa3xoAn 3a N{aTepnalfl, lr3froA3BaHr-r npr{ cTpouTeAcTBoTo]

aN{opTrr3aur{s. H M ru.rTHrTTe, o6op}'ABaHeTo fi c'bop'bxeHrrfrT\ u3rro^3BaHrr rlo AoroBopa;

pa3xo/tlr 3a frpr.raBrrlrGaHeTo Ha tr{afirrrHuTe, o6opyAraueTo, c'L,op't;iKe}jllfrfa v MaTepIraALrTe Ao II

oT nAorrIaAKaTa Ha rJ3rrb^HeHr{e Ha AoroBopa; pa3xoAr{ 3a HaerlaHe Ha N{alruHrl, o6opyAoaHe l.l

c'bop't)Kerlll-fl; pa3xOAIr 3a [pOeKTI{paHe Ir TexHHr-IecKa IIOI'{OIII, KoI{To ca rIpsKO CB't'p3aHI{ C

AoroBopa; [pu6Ar{3r{TeAHr'r pa3xoAr sa pa6oru rro u3B'bprrrBaHero Ha Kopexr{rrfi v pa6orv rro

rapaHurJoHHaTa noA\p'b)KKa, Brc\ror{uTe^Ho oqaKBaHrrTe rapaHr{rroHHrr pa3xoAr{; rrcKoBe oT TPeTtr

cTpaHr{;
- pa3xoAu, Kor{To ce oTHac-sT K'bM AoroBopHaTa AefiHocI u3o6rqo Ir r{ofaT A,a 6'bAaT oTHeceHLI KtN{

KOHKpeTeH AoroBOp: 3acTpaxoBKrr; pa3xo.4\r4 3a npoeKlr{paHe rr TexHr,rarecKa noNforrl, KoIJTo He ca

rp.sKo cB'r'p3aHrr c KoHKpeTeH AoroBop; o5rqn pasxoAr{ no cTpoI{T€ACTBoToi
- Ap)Tr{ pa3xoAu, Kor.rTo N{oraT Aa 6oAar noHxpeTHo Har-ftrc^eHrr Ha KAIJeHTa c'br^acHo yc^oBu-fiTa

Ha AOrOBopa: o6rllu aAMrJHrrcTpaTfiBHH pa3xoAn; pa3xoAr{ 3a pa3BoiiHa AefrHOCT, 3a KOTTTO B

yc^oBr{.rrTa Ha AoroBopa e npeABrrAeHo 3arr^arrlaHe.

Pasxo4n, Kor.{To He ce orHac'br K'bM AoroBopHa AeiiHocr rJ;\r{ He Morar Aa 6rAar nprr.lrcleHu Kt'l.{ AaAeH

AOTOBOp, Ca: O6IUII aAMnHrlCTpaTrTBHLl pa3xOArJ, rr3rrAzrrI2HeTo Ha KOr.rTO He e IJpeABrtAeHo B AOTOBOpa;

pa3xoArr, cB:bp3aHu c npoAa?K6u; pa3xoArJ 3a [3cAeAoBaTeAcKa rr pa3BoiiHa AeiiHocT, r3n^axlaHeTo Ha

KOr.rTO He e npeABlrAeHo B AoroBopa; aMopTrr3arlrrr I{a x{a[rrrHrr, c'boP'b?Kerlru n o6opyAnaHe, Kor.rTo He ca

6u,tn usno,t3BaHri rro AaAeH AoroBop, rr Ap.

PasxoAfire rro AoroBopa Brd\ror'rBar pa3xoA\r, Korrro ce orHacflT r{bN{ AaAeH AoroBop 3a BpeMero or Aarara

HA B'L,3AaraHeTO Ha AOfOBOpa AO OKOHr{?T€AHOTO Nry I{3rI'L,AHeHIre. PaSXO4Ure, rIOHeCeHr.r rO

CKA.IOT-IBAHETO HA A.OIOBOPA, CC BKAIOI-IBAT RATO qACT OT PA3XOAI]TC IIO AOTOBOPA. TC HC CC BKAIOqBAT KATO

qacT oT pa3xoArJTe flo AoroBoPa, KoraTo ca oc'L,qecTBeHr{ [pe3 TeRJrrIfi'I rrepuo.d\, a AoroBop'bT e

crc\roLreH frpe3 cAeABald fieprroA. B rosn c,lyuaii Te ce orrr[Tar Karo reKTrrlu pa3xoAfi :a 4eiiuoctra, a He

flo tr3rIbAH€HHeTO Ha AOTOBOPa.

flprsnaraue Ha fiprJxoAnre rJ pa3xoArrre no AoroBopa
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|OAI4IIE,H OI4I]AHCOB OTI{ET KbM 31.12.2009

Koraro pe3p\TararT or eA,rrH AoroBop 3a crpoure;\crBo Moxe Aa b'bAe HaAelr{AHo rrpeABrrAeH, rlpnxoAlrre

n pa3xoArrTe, cB'r,p3aHr{ c Hero, ce [prr3HaBaT 3a np[xoAr{ rr pa3xoAH qpe3 c'brrocfaB-fiHe H2 eflrla Ha

r{3l]'b,.\HeHue Ha AoroBopHaTa AeiiHocT cfrpflr{o AAtaTa Ha c:bcTaBfrHe rla slllraucoBlrfl oTqeT.

Pesyrrrattr or AoroBopa 3a crporJT€ACTBo Ha 6a3ara ua tt'ro.npAa ueHa" Nrox(e Aa 5'bAe HaAexAHo

Olp€!,€A€H, aKO Ca LI3rI'bAHeHIJ BcLIqKIt IIOCOTIeHII ]CAOBI{-fl:
- nPuxoArrTe no AoroBopa N.{oraT Aa 6r4ar ua4ex4l]o u3qrlc^eHri;
- u\.Ia BepO.ETHOCT rrpeA[pLItITLIeTO A,a noA)rqfi UKOHON{IIqeCKLIT€ LI3IOAII, CB'I]'P3aHI{ C AOIOBOpa;
- pa3xoAuTe ilo AoroBo?a n eTarl-bT H2 u3fIbAHeHrJeTo i\fy MOraT Aa 6'bAaT HaAe)KAHO OlpeAe^eHr{

KbNr aaraTa Ha +HHaHcoBr{t oTYeTl
- 

Pa3xoArrTe, oTl{ac.firun ce rcbN{ AoroBopa, MoraT Aa 6rAar .flcHo oEpeAer\eHrr rr HaAe}I{AHo

rr3t{rlcleurr, TaKr qe Saxrrrvecxr,rre pa3xoAu, HarrpaBeHr.r rro AoroBopa, Aa r{orar Aa 6'bAa'r

cpaBHeHrr c [peA\BrrAeHHTe.

Pesy"rrarrr or AoroBop 3a crporrrelcrBo rla 6asata ua 
rtpaexo4n [,\rocrr r{o}r(e Aa 6r4e ua4exAuo

OIIp e.A,eAeH, KOIaTO Ca II3n'r,AFIeHIr B CI{I-IKII IIOCOT{eHU yCAOBIJ-fi :

- IrMa Bepo-flTHOcT IIpeAlpI4.fiTI{eTO Aa rIOA)rqII [KoHoMuqecKIJTe II3IOAII, cB'r'p3aHII c AoroBopa;
- pa3xo/\r4Te, oTHac-firulr ce KbN{ AoroBopa, NroraT Aa 6rAar .ficHo ofipeAeAeHrr rr HaAexAHo

II3NI€p€HII, He3aBI{CrN{O Atu\lf C2 B't,3CTaHOBLIN{I'i IIU\II H€.

llpusnanauero Ha rrpuxoArrre r4 pa3xoArrre ce rJ3B'bprxBa Lrpe3 orHacrHero IJM Kt'N{ erafi rra

3aB'bprxBaHe Ha AoroBopa. TosI{ MeToA ce onpeAe^r{ KaTo rrAf,\ Ha 3aBT],prxeHoTo c'rpo[T€ACTBOT'.

llpu itteroAa 
t'Afi,\ Ha 3aB'r,prxeHoro crporrrelcrBo" Ha rrpuxoAnre rro AoroBopa cr'orBercrBar

pa3xo.AnTe rlo AoroBopa, HafrpaBeHrr Ha eTafia Ha 3aB'bprxBaHeTo, KoeTo BoAr{ Ao oTpa3[BaHe Ha

nprrxoAH, Pa3xoAfi r4 rreqa^6a, KorrTo N.roraT Aa ce oTHecaT K'r,N{ r{acTTa oT 3aB'r,plreHaTa pa6oTa.

llpuxo4nre no AoroBopa ce [pu3HaBar Karo flprJxoA B orrrera 3a rrpr{xoArJTe 14 pa3xoAure fipe3

orr{erHlTTe rreprroAr.r, Koraro e 6rrrra rr3B'bprxeHa pa60Tara, 3a KoflTo ce orHacrr.

PasxoArrte no AoroBopa ce npr{3HaBar Karo pa3xoA, B orqera 3a np[xoAr{Te rr pa3xoAr.rre [pe3

oTqeTHuTe neprJoArl, KoraTo e r{3ts'bP[JeHa Pa6oTaTa, sa KoflTo Te ce oTHac-fiT.

Bc.flxo oLraKBaHo rrpeBr{rxeHrJe Ha o6[rara c]-.{a Ha pa3xoAr4Te rro AoroBopa cnp.rlN{o o6ruara c}'{a rra

npr{xoAfiTe rro aoroBopa ce [pu3HaBa He3a6aBHo KaTo TercFru pa3xoA, u ce npeAcTaB.fr B cr-reToBoAHuq

6a,talr'c Karo npoBn3n.fi .

Hanpaoeuure or fipeA\nprJer{aqa pa3xoA,rr no AoroBopa, KorrTo ce orHac{T sa 6rAerun Aefrnoctu no

AOrOBOpa, Ce IQ\aCU+rqHpaT KaTO pa3xOA,rJ 3a He3aB'bprIeHrr pa6orr{ no AoroBopa, aKo e tsepo.trTHo Aa

6rAar srscraHoBegn.

Koraro ce no.rrBu HecurlpHocr no orHorreHrJe Ha B'b3Mo)KHocrra :a c'r,6rpaue Ha olpeAeleHa clana,

KO-fiTO Ber{e e BICNOT{eHa B IIpIIXOALITe rIO AOIOBOpa IJ Berle e rlpll3IlaTa B OTqeTa 3a IIPIXOAIITe Il

pa3xoAure, Hecs6rpaer,rara crya r.rlr{ c}-x{ara, rro orHorrreHrre rra Koqro Beqe rre c'brr{ecrB}tsa

BepoflTHocT 3a B'b3cTaHoB.rrBaHe, ce [prJ3HaBa KaTo pa3xoA, a He KaTo KopeKr{ufi Ha pa3Mepa Ha

npr4xoAuTe rlo AoroBopa.
Eranrr H2 H3rrbr\H€HHe Ha A,aAeH AoroBop ce orrpeAel-a rro eAr{H or NreroAr4Te, KoiTo ocurypxea nafi-

H aAexAH o rr3N{epB arre Ha rr3Bbprx e :r'ar a pa6 or a.
- cT,oTHoIIeHIIeTo Ha \lacTTa oT pa3xoALITe nO AOroBOpa, HanPaBeHLr 3a LI3B'bpIIIeHaTa AO MOM€HTa

pa6ora, rcr,N{ o6rqo [peABrrAeHrJTe pa3xoAr{ no AoroBopa;
- Kolr{t{ecrBeHrr pa3crerr{ 3a fi3otprxeHlTa pl6ora:
- I-TACTTA HA }IA:TYPA]\IIOTO II3II'L'AHCHIIC HA PA6OTATA IIO AOIOBOPA.

Koraro pe3ylTarrre or AaAeH AoroBop 3a crporrrelcrBo He Morar Aa 6rAar naAerxAHo [peABrrAeHH:
- npuxoArTTe Tpfl6Ba Aa 6'bAaT rrprJ3HaTr.r caNro AoToAKoBa, 71,oKor\KoTo e BepofiTHo HanpaBeHr{Te

pa3xoArr no AoroBopa Aa 6rAar BT,3craHoBeHu;
- pa3xoA\rrTe ro ,AoroBopa rpr6na Aa 6a,AaT rlpu3HaTri 3a pa3xoA 3a nepHoAa, npe3 xoiiro ca

HafipaBeHrr.

Koraro rJMa BeporrrHocr o6rqara c)'Nra Ha pa3xoArrre no AoroBopa Aa flpeBrrrxaBa o6qara crya Ha

flprxoArrre fro aoroBopa, oqaKBaHrrTe 3ary6rJ rpn6va Aa 6r,Aar He3a6aBHo rrprT3Harr4 Karo Ap]Tr{

pa3xoAn ga a,eiinocrra.

O6egueHr[ Ha ar{rrrBr4

OSeqenxrr Ha aKTuru ce rJ3B'bprxBtr c'brr\ZcHo rl3rlcnrarri.nra sa CC32 u CC36 perAaN{eHTr{paurfi

oTrtuTaHeTo Ha o6e3rleHKa Ha pa3^rrqHuTe BuAoBe aKrrrBrr.
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I4snrpureHrre o6esqeHxr, flpe3 Texyqrrr nepnoA ca [peAcraBeHr.r B Aorl'r,AHlrrelrrara nu$opuaulrx rsv

c rarr4vr e na SurraucoBr{-s o'rfLrer.

Kr,xr 31..1.2.2009 r., rre ca ca orqereHu o6esqeurr.{.

fleva,t6a, sary6a 3a orqerur{fl nepr{oA. Irlsnrupe4nLr crarlarzr

flpusuarure 3a orrrerHr{.fi fiepr]oA rrpuxoArr u pa3xoArr ce BrouoqBar B orlrera 3a npuxoA,rJTe rr pa3xoafiTe

npu oflpeAel-flHe Ha ne.ra,r6ara u,tu zary6ara 3a orlrerHlrfl nepuoA, ocBeH aKo cr{eroBoAeH craHAapr

,r3ucKBa r{Au [o3BoA-fiBa Ap)rro.

fle.rarr6ara vlut sary6ara 3a orqerrrrrs nepr{oA Brc\royBa:
- neqal6ara latv zary6ara or o6n.laiirrata 4eiiuocr,
- fleqal6ara rrtrl zary6ata or r]38'bHpeAH[Te crarfirr.

B ot"lera 3a npuxoAure r{ pa3xoArJTe ce orLrr.rra o6rqara c}aN{a Ha Bcrr.rKu rr3B'bHpeAHr{ cfz^rw.

Ecrecreoro rr pa3MepT,T Ha BctKa r.r3B'r'HpeAHa cra.rr4fr ce oloBecrrBa Aorra,AHrrreliro.

I,IsarnpeAunre crarr{n rehJu{o ce orqurar Karo r{38'L,HpeAHr{ npfixoAra H u3Bt'HpeAHrJ pa3xoAu.

Karo usa'r,upeAHrr crarrrr ce rrpeAcraBfiT:
- 6a,larrcosara crorlHocrHa npurryArrr€AHo orrry)Kr,eHrrre aKTrarr;
- 6a,Larrcosara croiiHocr Ha ornr4caHure aKTrJBrr rr flacuBrr BcAeAcrBrJe Ha npupoAHrJ u Aplrrr

6e4crnux;
- cyuara lla rro,\f{eHrrre 3acq)axoBarelHrJ o6esruereHus.

fle.ra,t6a vvr. zary6a or o6r.r.'raiinara 4eiinocr:

Koraro ecrecrBo"r'o Ha flprxoAHuTe uArr pa3xoAHHTe crarrilr npfi onpeAel-rrrlero na rre.la,t6aaa vtrt

zary6ara or o6u.raiinara 4erinocl e BalKHo ga o6.ficH.fisaHe Ha pe3ylTarure or 4eiinocrra, ecrecrBoro rJ

pa3N{ep'bT Ha TaKrrBa cfa^t]4rl ce oTpa3sBa oTAe Ho.

flpuxo4u
llpeAnpurrnero orrirrra rehTu{o flprJxoAr.rre or o6u.laiinara Aei?Hocr rro BuAoBe.
flpuxo6rr ce onpeAelr rro crrpaBeA.,\usara croft:aocr Ha rrolf:reHoro ulr{ rroA\ex{a[roro H? noA1^ltB?H€

B'b3Harpa?(AeHrre rroA Qopuara Ha napfiqurJ cpeAcrBa.

llpuxoA'rr ce [prr3HaBa, Koraro:
- e Bepo.flTHo rlpeAnplJfiTueTo Aa ItN{a LIKoHoNtI{qeCKa II3IOAa, cB'L,p3aHa C'bC CA€AKaT2;
- cFlara rla rrpuxoAa Mo)Ke Aa 6r4e na4exr4Ho u3qucleHa;
- HanpaBeHr{Te pa3xoArr ri\rr re3rr, Kouro ilre 6'bAar HanpaBeHrJ B'bB Bp:b3xa c'bc cAelxara, Nrorar

HaAelr(AHo Aa 6oAar rJ3MepeHrr;
- npl{xoAvTe 3a BcffKa CAeAKa Ce npI{3HaBaT eAHOBpeN{eHHo c LI3B'bplIeHvI"re 3a Hefl pasxoAlr

(upllHurn Ha c'brrocraBrrMocr r{e}nAy nplrxoArrre r.r pasxoAare).

flpeanpnrrlrero He ilprrsHaBl npr{xo.A\rr, Koraro pa3xoArrre He Morar la 6'r'A,ar HaA,e}r{AHo .u3r{rJclerln.

flpn resre o6c'ro-s're'tc'rea Bc-aKo rroA)'e€Ho rrlarrraHe ce [prr3HaBa s fiacr7B (aaAr,uxeuue).

flpu:Hananero Ha lpuxoAr.rre cc rl3B'bprxBa npu cfla3BaHe Ha nprrerara cqeroBoAHa rrolurrKa 3a

CAeAI{IJTe BIIAOBe IIpIIXOALI:

llpnxoAn or npo,\ax6a Ha crorrJ, npoAynurJr u aplrrJ aKTuBrr - rrpr rrpeAaBaHe , rpexBt,pl-rrHe

co6creeHocrra n Ha 3Har-rrrrelHrrre prrcKoBe H rJ3roAn, cB'L,p3aHrr coc co6crseuocrra Ha [poAyKufifrTa 11

cToKr4Te Ha KyrryB aqHTe.

llpu usorplrBaHe Ha KparKocpoqHrl ycllrrr - nprJ 3aB'bprrrBaHe rla c'borBerHara ycllra r{ fiprerraHe Ha

pa6otara or KAueHTa.

IIpn 4r,rrocpor-rHrr yclyrfi Ha 6asata Ha erarr Ha 3aB'L,prreH AoroBop .

flpuxoANre or HaeMr{ ce nprr3HaBar Ha BpeMeBa 6asa za cpor(a Ha AoroBopa.
flpuxoAure or AuxBra ce npr{sHaBar rer{TrrIo rrpouopqrJoHalno Ha BpeNreBara 6aza, Korro orrrr{Ta

eQerrrrrHz.a AoxoA or aKr[Ba;

Afir{eHslroHHr{Te B'b3Harparr{AeHrr[ ce rrpr{3HaBar crropeA\ pasnopeaSure Ha c'borBerHoro cnopa3}ryeHrre;

ArrsuAeHrure ce nprr3HaBar, Koraro ce ycraHoBr.r npaBoro 3a rflxHoro nolf:raBaHe.

I4srulrulr Ha aKTrrBU -[p[xoA'br ce rrprJ3HaBa npu ycraHoB frl,aHe Ha rJ3lr4[ra,Ka.

Otnucastr 32[TrA]K€Hr{fl- rrprrxoA'r,T ce nprr3uaBa ilpv tlcTfiLraHe Ha AaBHocrHr{{ cpoK rrAn nplr Htu\uyfi€

Ha AplTu ocHoBaHr4-fl 3a oT[ucBaHe Ha 3aA'r,A]KeHvfrTa.

f,to6n, rreycroiixrl, ArJxBrr u Ap)'rrr-nprxoAt,T ce [pr{3HaBa cAeA ycraHoBflBaHe Ha npaaoro 3a rrxHoro

EOA)rqaBaHe c'br^acHo AoroBop PrAr {pe3 coAe6en ucx.
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I-lenosz pa3lrrrrJ rro Arrncu u Hayerrr -npr.r3HaBar ce 3a npuxoA npn rlAdrrr?H€ Ha Alrrlcure IrAr.I

HaqeTuTe.

llpe4npurrnero e nprrelo cr-reroBoAHa rrolr{TuKa Aa orlrrrra Karo H3B'L,HpeAHu npflxoAr{ caN{o raKIrBa

flprrxoAr{ Korrro ca ffcHo orrpaHrJr-ruN{r{ or o6r]qaiinara Aeilrrocr rr nopaArr raBa He GA€ABa Aa ce [oBTapfiT

qecTo.

PasxoAu

llpeAnprrrnero orr-rrrra reKyrrlo pa3xoA[Te 3a AeiiHocrra rro rrKoHoMuqecrrr elex{eHTfi IJ cu\€A ToBZ

c'brrurre ce orHac.fiT lo $yrrur,roH2r\Ho rrpeAHa3HaqeHre c qel QopMupaHe pa3x{epa Ha pa3xoArrre fro

H2rrpsBA€Hrr.fl rJ A,eiiHocru.llpnsnanaHero Ha pa3xoArre 3a pa3xoA 3a rettyrrrfi-a rreprroA ce rr3BbprrrBa rrpn

Haqr{cA-rIB arle Ha gb oTB eTcTBarrlrrTe uM frprlxoA\r{.

K.r,r,r pa:xoAure 3a 4eiiuocrra ce orHac.rrr n QrznaucoBrr pa3xoAu KorJTo rrpeAnpuflTrlero ortlr.ITa r{ ca

cBa,p3aHu c o6rr.lariHara 4eiiuocr.

flpeanpnrruero e rrprrelo cqeroBoAHa rrolrrruKa a,a orrluTa Karo r{3r'bHpeAHrr pa3xoA\u caN{o raKrrBa

pa3xoAu Korrro c fl,cuo orrT)aHr.rLreHr{ or o6rJqaiinara Aerisocr u flopaAr{ Koero He ce oLIaKBa Aa ce

rloBTap-flT r{ecTo.

PasxoArrre ce orLrrlTar Ha flpr{Hrrufia rla rexyuo Ha.rrJctrrBaHe. Oqerrssar ce fio clpaBeAAuBara croiiHocr

Hil [I:\2T€HOTO I]AI{ npeACTO-s[IO 3a TIA2IIIZHe

Cn.r,psaulr ,rr.rqa
flpeanprrrruero cra3Ba pasnopea6ute sa CC24 flpx onpeAel-rrHe rr orroBeqrflBaHe Ha cB't'P3aHure Ar.IrIa.

CAe,ua N{e)r{Ay cB'bp3aHrr r\rrr{a € npexB'bpruHe Ha pecypcrJ, ycl)rrrr Irr\Ir 3zA'L,A}KeHrr-a N{e}nAy cB'bp3aHrl

AI4r{a 6e3 Te Aa ce orlr.rlraBar or re3r.r N{e}KAy HecB'L'p3aHr{ Arrr{a .

Or"rrarane Ha [paBrrTeacrBeHrr AapeHrr.fl rr ofroBecr.flBaHe Ha rlpaBrrrelcrBega noMorrr

flparure,tcreeHrrre AapeHu.fi ce orrrrrrar can.ro roraraBa, Koraro flpgAflprJsrrrero e cflr]pHo , lle crra33Ba

c'bn'bTcTBarrlrTe rrr |cAoBr{-fl r.1 AapeHrrfTa rrle 6'EAaT no^r:reHx.

llpaerere,rcreeHr{Te A\apeHrJfl ce orr,rrJTar Karo QunancupaHe, ocBeH axo B 3aKoH € orrp€.A,eAeH Ap}rr pea Ha

oTr{uraHe, xoero snrraHcupaHe ce frpu3HaBa KzTo npuxoA B TekTrrlr4.fl flepHoA, KaKro c eABa 3a:
- AapeHfis, CB'bp3aHIt C aMOpTI{3I4pyeN{u aKTLIBII - npOlOpU[OH2,\Ho Ha HaqIlcAeHIITe 3a C'L'OTBeTHufl

nepr{oA aNfopTr{3aqrrrr Ha aKTrrBr{, nprrAo6uru B pe3yATaT Ha AapeHr{ero;
- AapeHrrfl, cB'r,p3aHr{ c HeaN{opTrr3rrpyeN{rJ aK'TrJBrr - npe3 rrepuoAr{Te, npe3 Kor4To ca oTpa3eHlr pa3xoAr{Te

3a H3frbAHeHu€ H2 ]CAOBl,1lfrT| r7O AapeHrr-flTa; KOTaTO Ce Aap-flBaT Hear{OpTr43rrpyer{rr A'b^ro'rPaiiHrr ar{frrBrl,

AapeHrJero (SrHancrpaHero) ce ofpa3-flBa Karo fipuxoA Ha orrpeAeleHa or npeAfiprr.flTrre'ro 6asa,

cBT,p3aHa c ycloBuffTa Ha aapeHrrero. Cport-rr, npes xoiiro ce nprr3HaBa flprJxoA'tr, He NIoxe Aa 6'bAe no-

['bA'br or 20 ro4lrlrr.r;
-AapeHrJr, cB'r,psaHrr c frpeoTcT:bneHrl AaH'bqu - npe3 nePrJoAr{Te, frPe3 KouTo ca oTpaseHIJ pa3xoA,rJTe 3a

II3II'L,AH€HIj€ FIa yCAOBfi-trTa nO npeOTCTtIIBaHeTo Ha AaH'L'qI{Te.

llpeorcmneurrflT KoprroparrrBeH AaHbK lr Hax,raleHrrero Ha KopnoparrzBHrr.fi AaH'bK rro cN{Irc'bla Ha

3arona 3a Kop[oparuBHoro rroAoxo.A,Ho o6laraHe ce orr{rrra Karo pe3epB.

llpanure,tcr:eeHr.rre AapeurJ.fi, flolya:reHrr rroA {oprrara Ha npexB'E'pltHe Ha HerrapuLrHu aKrrrBr{, ce

oueHflBaT no clpaBeA^rrBa'ra rrM cToiiHocT.

florrl'veunre or flpeAfipurrrrero AapeHrr-s or Tperu Arqa ce orqJrrar rro peAa Ha CC 20 .

Orrpocreunre AaH'buu ce orpa3flBar Karo rrprrxoA\u 3a rreprzoAa, e xoiiro e HanpaBeuo onpoqaBaHero,

KOTaTO Te TeKyrqo ca 6v\fi o4)a3eHrr KaTo pa3xoA 3a Aer-lHocTTa.

Onpocreurrre 3aeMr{ 6es yc,tonnn ce orqlrrar Karo reKJaqr4 nprrxoArr.

OrrpocreHrrre 3aer{r{ npff onpeAer\€Hrr }cAoBH.rr ce orqzrar Karo +rrHaHcr{paHe.

C'r,6urwa, Hacrbrrrrarr caeA Aarara Ha roArrrrrHr4r +nHaHcoB orrrer

Cr6ntus, cAeA AaTaTa ua 6a1\a:F'ca ca oHe3u ct 6rtrnn, KaKTo 5r\aronplrflTHrr, 'talri 11 He6^aroIIpII.fiTHrr,

KonTo B'b3HuKBar N{exAy Aatara Ha 6ata:r'ca tr Aarara, Ha Koqro roArJrxHlr.flT Qzuaucon orqer e o4o6peH

3a rry6luKyBaHe.

Kopurrlparuv c re3:z c's6vrus. , Kor{To A\oKa3Bar ycloBrrfl, c'rqecrB}lnatrl Ha A ^tara Ha IoAI{ITJHIJ{

Quuaucon orrrer.

Hexopuruparqn cr6urur - ca cr6vtuq, Korrro ca flora3arelHu 3a ycr\oB:ufl, HacrbntL\rJ cAeA Aarara Ha

roaurrrHur drnancos oTqeT.
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PbOIIKE AA

fOAHIIIEH OHIITHCOB OTr{ET K'L,M 31.12.2009

flpeanpurrreero Kopurr{pa c}'N{rrTe, rrpr3Harr{ rro QlrrrarrcoBr{Te orr{errr,3 A orpa3rr KoprJrupalrrrre

cr6wrus. cAeA Aarara sa 6a,tasca r{ oc'L'BpeMeHflBa onoBecrsBa:arrflTa.

flpeAnprrrrlrero He Koprrrupa c) {uTe, nprr3Harr{ B'r,B Quuauconr orlrerrJ, 3 Aa ofpa3n

HeKoprrrflpanrrere c'n6r.rlr.rr cAeA A Tara sa 6atasca.Koraro HeKopr{ruparlJrrre cr6utur cAeA Aarara Ha

6a,rauca ca roAKoBa c'L,[recrBeHr{, ye HeonoBecrfiBaHero 6v fioBlr.rtu\o H cuoco6socrra na

norpe6r.rre,tr4Te Ha $auancoonre orrrerrJ Aa B3eN{ar crorraHcKu perxeHrr-fl, npeAnprr-srrrero onoBecrffBa

cA€AHirz rru$opuauur 3a BcfiKa c'L,xrecrBeHa Kareroprrr Ha HexoprJrnpauoro co6nrrre cr\€!, [2T?T2 H?

6atattca:
-ecrecrloro wa c'n6wtnero;
-orleHKara ua QrHaucoBr.rfi x{y eSerr'I riArr ri3.r[BA€HrJe, Lre raKaBa oUeHKa He Ntoxe Aa 6oAe HanpaBeHa.

.A,our,au r.rte.,r,n a u nQo pMarrur rcbM crarn ure H a +u rl aHc oBr{.s orrr er

Ea.lanc

A . 3anucan, Ho rreBrreceE r<anrrraA - rcnu 31,12.2009 r, rlflMa rreBrrecev r<anwTaa.

E , Herexyun 4rtrorparlum aKTnBn

I. Heuarepva rrvr arr:fi4au - rcr,M 31,12,2009 r. H.flMa HeMareprrnaHrr aKTrrBr,r.

II. !,r,rrorpafiHu Marepvra ra'v. ar(rrrBn - rcr,M 31,12.2009 r., HrMa AMA

III. Ar,rrocpotrur{ Snuanconu aKTnBr.r - rcr,M 31.12.2009 r., H.ffMa A'r,^rocporrHr,r Srnnancosu
AICTIIBI'T.

IV. OrcpoveHrr AaH'r,uu

Ta6"uqa 1 !ICIII4

Bperrenrra pa3lrrrca

.A,worceulre Ha orcpoqegrrre Aan'nqrl 2009

Arrnnrl uo

C,rafia rar r u'ra,rusar tn g

flacr,rsrl uo orcpoqeHr.r AaH'r,qu

r\MoD'r'x3ar IHil
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PbOIIKE AA

|OAI,{IIEH @I4II{HCOB OTTIE,T KbM 3 1. 1 2.2009

B. Tercyuru (rcpamorpafiHr.r )
I. Mareprna,rupr 3arracu - rcr,M

IL BseNraHr,Is
',:;;"1,ri:':iylii:iii!:',|,:;'*.i.',:ii;:1,

AKTIIBI{

31.12.2009 r., !,pyrrcecrBoro He rrprrTe?KaBa Marepna rari safiacfi.

31.72.2009 r. 37.72.2008 r.

Haa 1
ro.Ar{Ha

BsernraHus oT r(Ar4eHTrr no upo4arr6u n

/ lg.ero/

O6esueHra Ha rbproBcnrr B3eMaHnt

Bseuauur tro npeAocraBeHv LBaHcA HL

Bgelrann.ff [o lDeaocraBegrr aBaHcrr

O6esqeHxa Ha B3eN{agu-fl ro aBaHcli

BseNraHn.ff or flpeAnprr.ffTr.rr B rpy[a

Bselrarru.g flo npeAocraBerrrr aBar{crl

Brelranus 3a ArrBrrAelrrr{

BeeMaHus no npeAocraBeHu r'bproBcxr'r

3aeN,IU

,il{ B3eN{aHrrfi

Beemauuarcn'bp3aHH c acoquupaHlr r.r

cMeceHr{ rpeArpu.srr{x /sero/

Bge\,raHuq [o

BseMaHru rro rrDeAocraB egvr aBalgcrr

Baeuanug 3a ar{BrrAerrrrr

Bselrasus rro npeAocraBeHn tbproBcxn
3aeN{u

Bgevarrr.rs rro rrpeAocraBeHr.r ra,proBcxr4
3aeMII OT HeCBT'D3aHII AI{IIa

BseMaHux no [peAocraBeHrr rr,proBcr{rz
3aerrfi oT ADITII cBbp3aHu .\uqa

BseNraHrrl rro c'rAe6rrrl cflopoBe /uero/

Bseyanus or  cour4a. \Ho ocuryDf iBaHe B T.q.
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f OAI4LIJE,H @I,{FIAHC OB OTI{E,T K'bN{ 3 1 . 1 2. 2OO 9

BgeuaHrlg no Anrrctt rr Harrerr4

Bae.\tarrrlq tto pert\aMarrtrrd

BEHII TAPAHIIrIU II AENO3IITI{

Bgerranus rro 3acrpaxoBaHe

BselraHrlf or loAorirerHr,t Ar,Irri

O6esueHxa Ha apIrfi B3eMaH14fl

AaIrbK B'Lpxy AOOaBeHaTa cToIIHocT

Aan'r,r nrpxl' AoxoAure Ha +u3flqecnure
;\XI{2

III. I4nnecrlarryrrr - r$M 31.12.2009 r., Apprecrnoro HtMa llrHBecrrrlrr{It

IV. flapuunu cpeAcrBa

: ,

Bnl 31.72.2009 r. 37.12.2008 r.

flapr,r.rrrr.r cpe.A\crBa n 6pofi n r.v. 25 2

B ,lesa 25 2

B'ne sa,r\"ra

flapuuuu cpeAcrBa B pasnlanrarelHrr cMerrclr B

T.t I . 88

B .rena 88

Brs sa,$"ra

fI apu.rrra eKBr,rBaleHTrr

E.rorcuparru fiaprrtrHrr cpeAcrBa

Kp arrocp o.rgrr Aerro3rrrrr

O6uro 25 90

f . PasxoAn 3a 6'bAerru reprroAr.r - rcbM 31 .12.2009 r., HrMa pa3xoArr 3a 6T 'Aeruu fleprroAlr.
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PbONKE AA

|OAI4IIIE,H @I4I]AHCOB OTqET K'bM 31.12.2009

A. Co6creeH KaITI,ITaA
I.3auzcan Kaur{Taa

V. Harpynana ne.ra.L6a, zary6a or MraHaar4 roArrHr,r, Ter(yrr1a ne.ra,r6a (sary6a)
rt; , ir t l i f i r ; ' , i""",rr '  1, ' . i i6; l ;*U;if t*v"L;r, i . : ,",  . ;r,r, i ' . . .  : i , , .

IV. Pe:epnlr - rcbM 31.12.2009 r., H.flMa pe3epBn.

B ATAT

@urrarrcon De3yATar Crofirrocr

HeDasnDeae,,lerra ne.ra,r6a rru 31.12.2008 r. (26\

floo-rtnrla B cr{eroBoaHara nonr rrrha

NODCRUNI{ HA MEIIIRII

ADvrre r.opexqnre

flDeu g.rr.rc"len a ne.ra.l6 a rr,u 31,12.2008 r. (26\

Yse,ru.reH[s ot:

fle.ra,r6a sa rotl't'l;.ara 2009 r

OrnHcan npeor le l f l )qeH pe3epB

Hava,renug or:

PasrDeAe,\eHue na ne.re,t6a B pe3epBu

floxorlsaHe na san'6a

PaguDeAe,teHue na ue.le,t6a 3a ArrBr{AeHTr.l

fle.ra.r6a lcr,la 31.72.2009 r. (26\
HenorDura sary6a rcru 31.12.2008 r.

flpowrla B clreroBoAHari rroAnr[Ka

l\opehrlrrrr Ha rperxRrj

Apyru xopexqnr.r

flDer.rsquc,relg.a sary6a rrr'r 31.12.2008 r.

Yne,rr.r.renua ot: (38)

fle.ra,r6a sa rotu:,:.ara 2009 r (38)
Ornncan rrDeorreH'blreH pe3epB

Hanarrenus or:

HoBeH / sanucas/ Karrrral AA\

Axuuonep
37.12.2009 r. 37.72.2008 r.

Epofi arcqun Crofinocr fl.,larenr.r
%

An^ Epofi arqur.r Crofinocr fllarerua
%

Ar

trIaruac Promte 4 700 47 000 47 000 94o/o 4 700 47 000 47 000 94To

Wsatl

fpalrarlrroe 300 3 000 3 000 6%o 300 3 000 3 000 6o/o

O6rqo: 5 000 50 000 50 000 t00% 5 000 50 000 50 000 r00%



PbOIIKE AA

|OAI{TIIEH OI4II\HCOB OTI{ET K'bIU 31. 1 2.2009

AeHr{e Ha fleqe^6a B

BaHe Ha 3a

rull 31.12.2009 r.

Qurrancon De3varar rru 31.12.2008 r.

@unancos De3vATar rsv' 37.12.2009 r.

E flponnsuu u cxoAHr,r 3aA'blrrceHrr.fl - rcbM 31,.12.2009r., H.fiMa upoBl{3rru n cxoAHIt 3aA'r'l}rceHrrt.

Ta6rurlla 1 - 3aAtarrceuna

B.3aArrurenu.s

37.72.2009 r. 31.12.2008 r.

O6,tnralrosHu saeMrr

3aAr,uxeHus n-r'lt QuHancoru

Llo,rtr.renn aBaHcrt o'r Klllerrrrl

3&\l-uricuult Kr,\l ;\oclaBcrrrll

J2A'L,IVI{€HI{fl [O fIOAI{III4

3 a4:s,ucenua rcr,M np eAnp rlfrTvrr

I\LIXBCHII 3aAa' lI{eHIlt nO 3aeIIH

JXA'IrAI{€HIt-f, fIO AOCTABKU

JaAb,u{teHutr [o rro^vrreHu aBan{cll

fU 3aA'r' lI(eHLtlI

3aArcxennR no 6unaHcoe Ar3uHr

3a4rrrrxenuarcB'r,p3aHrr c
acoquupaHrr rr cMeceHr,r

llo,ry.lenri saeNrn

I\IIXBCHI] 3aA'bA}K€I{IIf, IIO 3AEN{U

JAA'bA}I{CHIIf fIO AOCTABRU

JaA'I'AXeHIl-fi fIO IIO-^Vq€IIII aBaHCL,

1 A



PbonKE AA

fOAHTilE,H (DUITAHCOB O'IIIET K'bM 31.12.2009

3aa'r,,trer*r.s 3a AuBrrAeHTrr

3aa'r,,uxerru.fl rro dlrrrancos Arr3r{Hr

Jaa'r, ll(eHrrt IIo TbproBcKu 3aeN{I4 oT

3aA'r',\)xenrrs rlo T:bproBcKll 3ael\.1l1 OT

CBa'p3aH[ ALIqa

3aAt,uxenrlg rro SrlnaHcon Arl3rrHr

OT HCCB:bD3AHII AIIIIA

3aA'r,'Uxenus rlo +[HaHcoB r\u3rrHr

OT ADV|H CB'I'D3aHH AIIl la

3a4'r,uxeurla rro fl peAocraBeHr,r
rapaHrlrrfi Ha yrrpaBrrTe^JruTe opraHr,
rlo T3

f.rasnnqa
37.72.2009

r.

Ar,rxsn
31.72.2009

r.

Bo,rS ,tuaurrr AA 30.12.2010
1,5.7.2011

O6esne.resu.rr /

|. (Dunancvlpartra r{ upuxoAlr sa 6l,Aeurfi rreprroA\rr - rcbM 31.12,2009 r., HrMa Qr.rnancupaHvt v
uprrxoArr 3a 6'l,Aeulu neprnoArr

Or.rer 3a [prrxoArr rr pa3xoAr,r

A. Pasxoau
1. Flaua,rerrrre Ha sarr crrre or npoAyrrrrrfl u He3aBT,prrreHo rrpor3BoAcrBo - Kb\{ 3'1.12.2009r.,

Apprcecmoro He npuTex{al.a 3ar, crt or npoAyxrrrz.fi rr He3aB'L,pneHo rpou3BoAcrBo.

2. PasxoArr 3a cvDoBrrHr{ rr MZT€DrJtu\rr u B'bHrrrHr{ vcAr,'rre' 
T aa ,,liua'd p*ii;' ;;,"#;;* * #-.1*,

37.12.2009 r. 37.12.2008 r.
OcnosHrl N{areprralri 3a rrporr3BoAcrBo

Lfl oN,TaTaTeAI{u N{aTeDI] aAII

rlBIlIT U CNTA3OqHII

PegepsHr,r .rac-rtl

C NIATCDIIAAU I{ ROIIC\A,IATIIBII

Brscragogega o6esueHxa H? MaT€Du2Arr
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PbOIIKE AA

|OAHIIIEH OI,{HAHCOB OTI{ET K:bM 31.12.2009

B rosa qrrcao HerraareHz

Ia6,ruua 3 PaexoAu 3a B'brrrrrHrr vcawlr
Blr4 pasxo4 31.72.2009 r. 37.12.2008 r.

flolr.r s rrr',tHu.te,rr.r

Haeur.r 2
Peuonrn

Perr.ralra

LbOOIIIrIT€]\I{II VCAVTI-I

I\'OI{CV^TAHCKH II APVTIT AOTOBOPI{

fpaxlancru AoroBopr, t  H xoHopaprr

3acrraxosxu

Aasrqn u TaKcr.I 4

Oxparra

A6oHarrenrll

ADVTII Da3XOAII 3a BbHIIIHI{ VCIWrI{ 8 r - l

O6uro t4 t3
B rosa qrrclo rre[larerrn :

Pasxo4u aa: 31.L2.2009 r. 3t.12.2008 r.
Pasxoan 3a lafil ' 'rn Ha B T.rr.

aA\l H HrJCTpaTn BeH nepcoHaA

B T.tI. PA3XO/A\I{ TIO HCII3IIO3BAHIT

Paexo4r,r 3a ocurypoBKr{ Ha B T.rr.

B T.tI. PA3XOAI'I IIO HCI,I3IIO3BAIIVI OTIIYCKIT

B,T.q pa3xoArr cB'bp3aHrl c rreHcl{u

B rosa qrrclo HerrlareHrr :

xoAH - xrnr 3l .122009

31.72.2009 r.
PasxoAu 3a KoN,raHArr

PasxoAlr :a 6

PasxoA[ 3a rrpeAna3Ha xpaHa

PasxoAra 3a rp\AoBa N{eAr.rr{uHa

Pagxo,rn sa rao6u u Hevcrofina

PagxoA[ 3a HaeMu

PasxoAr 3a Aarburr B'bpxy pa3xoafiTe

6a,r.ancosa crofi Hoct Ha rrpoAaAeHu ArblrorpaiiHu Nrareprralrr 11 aKTyrBr4

Ba,rancosa croiirrocr rra rrpoAaAeHn 6t,rrorpafiur{ HeNrarepr{alrru
AKTIIBI{

Ea,rancosa croiirrocr Ha npoAaAeHrr Nrareprralrrrz 3arracu

4.Anropuraar\vv fi o6esqeHra - w:.a't 31.12.2009 r., Hfix{a aMoprrr3arJrrrr rr o6esqeuxa.
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PbONKE AA

fOAHIIIE,H @HHAHCOB OTT{E,T KbM 31.12.2009

3XOAr'{
a 1 2

O6uro 8 L2

@r6. IHAHCOB14 oAr4

Br.r4 pasxo4 31,.12.2009 r. 37.12.2008 r.

Pasxop,u or o6esqeHra rra SunarrcoBr'r arcrrtBnr BKArorrr{TeAHo

r.rHBecTr.rrlHr{ rrprr3HaTr,r KaTo TeKyIIIII aKTrtBrr

o6esqeHra Ha KparnocpovHn $uHancoB[ aKtuBrr

o6esueHra Ha Aa,Arocporlrru $lluarrcoBrr aKTlIBrr

oTpr{qaTe^Hr.r pa3arrrcu oT rrpoMffHa Ha BaAyTHr'r KypcoBrr

pa3xoAr{

PagxoAu 3a artxBr{ rr Apyru $unarrcoalr pa3xoAr'r 1 6 1

Da3xoAr{ 3a Ar{xBlI Ha flpeallpr'IflTrrfl B rpyna

pa3xoarr 3a ,\HxBIl Ha acolll{HpaH}t II c}teceHll npeArrPnt-r[rfi

pa3xOAII 3a AI{xBu Ha Apyrfi CB:r'p3ZHII AI'II{2

APYTI{ PA3XOAIT 3A AfiXBI] 1 6

orpr{rlarelHr{ pa3lr{rcn or orrepauurr c Qun'arrunu

aDvru SranarrcoBrt Pa3xoArr

O6uro L 6 . 1

7. tr4sorupeaHlr pa3xoAlr - wt'r.l. 31.1'2.2009 r', HflMa rr3Br'HpeAHrr pa3xoArl'

8. PasxoAr 3a AaH'brrrl or ner-ra,\6ara rl ap)Tr{ AaH'Errn

C.r,r,tacHo AeiicrBalloro 3a(oHoAarelcrBo [eqal6rJTe rqe ce o6larar c KopnoparrrBeH AaHbK B pa3Mep

1.0o/o.3a rJ3t-rr{clrBage pa3Mepa Ha orcpoqeHrJTe AaHT,LIrr e rrol3BaHa craBra 1070 , xo-aro ce oqaKBa Aa e

BaArrAHa npn o6parHoTo rrpaflBA€Hrre.

3a ns.rrclrBaHe Ha pa3r{epa Ha orcpoLreHlrTe AaH'brIn € nprrAo;xeHa craBxa 10%o nopaAv ,r:,],fica Ha

HAAC)KAHA arlI4fl 3 rr IIII,I €HII Ha AaHa,qHIITe CTaBKU 3a H-f AaH'L'K

E. flpuxo4Ia
1. Hetrn rpuxoAl{ or [poAa]I{6IJ rr Ap}rrr nprxoAl4 - K'bM

rpoAalK6l4 rr Aplru npuxoAr4.

2 Vse'ru.reHue Ha 3 rracrlTe or rrPoAyKrrl:fr, n rre3agbprxeHo

3aIlacv oT flpoAyKtdfi-tr II He3aB'L'pIxeHo [pou3BoAcTBo'

31..12.2009 r., H.fiNIa rrerHll rprlxoArr or

rpor.r3BoAcrBo - Kbx{ 31.1'2.2009r., HflMa

31.12.2008 r.31.72.2009 r.

PasxoAu 3a AaH'brrrr or ne.raa6ara

Pasxoa/npilxoA or orcpoqeHil Aalrburl

Bna a,rreprrarrrBeH Aarrr'R uo 3KIIO

2',7



PbOIIKE AA

f OAI,IIIIE,H OI{HAHCOB OTi{E,T KbM 3 1 . 1 2.2009

3.PasxoAn sa npnAo6nBaHe Ha axTrrBrr no crorraHcKtr HaqrT;:' - K'L,r{ 31.12.2009 r., He ca orr-rereHu

pa3xoArr sa npu4o6r.rBaHe Ha aKrrrart rro crorraHcKn rraqrrH

4. @urrarrcoBr{ rrprrxoAr.r - KT'N{ 31,.1.2.2009 r. ca orr,rereHrr npuxoArr or ArrxBri or 6aHKoBrr cN{erxn B

pa3N{ep rroA 1 xz,r.,rs.

5.tr4seT'upeaHrc rrpuxoArr - rcr,rr 31.1.2.2009 nsrla orqereurr r.r3B'L,HpeAHrr rrprrxoArr.

Apyru ouoBecrtBaHut

1. .A,oronoplr 3a crpozTeicrBo - rcbM 31.12,2009 r., u^sMa AoroBopr{ 3a crponrelcrBo.
Z.Cvspzauu arrrra r{ cAeaKrr c'bc cB'r,p3anrr arrqa - rcr,M 31.12.2009 r., HrMa cB'r,p3aHrr arrrra rr
caeaKl{ c Trx.
3. fperurcz - rcbM 31.12.2009 r. HrMa orKpr4Trr rperrrKrd
4. Yc,tosul.r aICTI{Brr v flacvlBul - rcbM 31,.12.2009 r. HrMa ycloBHr,r aKTr{Brr il fiacrtBvr.
5. C's6uruq Hacrr,frl{alr caeA Aarara Ha rod\nruHut $maaucoB orqer - r(bM Aarara Ha c'bcraB.ffHe
na OO He ca KoHcrarvpaHv c'b6vrLrA c Kopr.rrupaul eQerr B'Lpxy orqerHara 2009 r.
6. @unancoBr,r rroKa3arearr

Ng floraaare,lz
2009 r. 2008 r. Pag.tlrxa

Crofirrocr Crofirrocr Crofinocr oh

1 [r,rro'rpaiiurl ahTuBrr / o6uo / 1.72 130 +z 32o/o

2 Kparrorpaiirru aRTrrBu B T.r{. .) --) 95 (62\ -65Yo

3 Arrueu AT,pxaHr.r sa npoAax6a 0Yo
4 N'Iarepna,ulr 3anacrl 0Yo

5 I'\DaTKOCDOIIHII 83 eil{aHll.fl 8 3 60To
6 KoatxocDo.rnrr dHHaHcosH axTr'rBrr 00

'7
llapnqsn cpeAcrBa 25 90 (65) 1ao/^

8 O6rua cr'.,lra Ha a(Tr4Brrre 205 zzJ (20) -g"k

9 Co6crseH r.rrrrrrtu\ l4) 24 (38) 1 58%

1 0 (Dr.tralrcos pe3vr\Tar (38) (26\ 12) 46ot o

11 [rrr.rocrpovurr rraclrBu t25 1 1 1 t 4 13Yo

1 2 Kparrrocpoqnu rracuBr.r 94 90 4 4o/o

O6rua crnra rra racuBlrre 219 201 1 8 9To

1 4 llpr.rxoAr'r o6rqo 0Yo
I ] flpuxoAu ot npoAax6r.r 0To
16 PasxoAu o6qo 40 26 I 4 54To

Ns KoeSnqraerrrra
2009 r. 2008 r. Pag,rrara

Crofirrocr Crofinocr Crofinocr oh

Penra6lr.tnocr:

1 Ha co6crseHr.rf fi 2rrrrr2r 2.71 1.08) 3.80 35l.u/o

2 Ha arr*tnerr,te (0.19) (0.12\ (0.07) 60%o
3 Ha rracusu,te (0.17) (0.13) (0.04) 34To
4 Ha npnxoAnre or npoAax6n 0Yo

E$ercrunuocr:

5 Ha pasxoAr.rre 0u/o

6 Ha rrDrlxoalrre 0o/o

Araxsr.rarrocr:

7 O6rua ,r.r.rxsuaHocr 1 .06 1.06) l00Yo
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PbONKE AA

|OAI,IIIIEH OI4IIAHCOB OTT{E,T K'bN{ 31. 1 2.2009

8 AIIKBIIAHOCT 1.06 1.06 100%o

9 Hesa6asHa ArrRBrraHocr 1.00 1.00' l00Yo

1 0 -.1.OCOAIOTHZ AIIKBITAIIOCT 1.00 1.00) 100%

OnHaHcosa aBToHoMHocr:

11 (DunaHcoea aBToHoNrHocr (0.06) 0 .12 (0.18) rs4;"

t2 3a,r,rrrxrrnroc.t 15.64) 8.38 (24.02\287Yo
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AOKIAA FIA FIE3ABI4CI'IMVrfl OAVTTOP

AO AKIIuOHEPI4TE HA
"PbOIIKE'AA

Hr.re rr3BbprxrrxMe oAlrr Ha npr4noxeuur $uuancoB orqer na otPbOf|KE" A,{ BKnIorrBailI

cqeroBoAeH 6anasc xrrra 31.12.2009 r. r{ orr{er 3a npuxoAure v pa3xoAl'rre, orqer 3a

npoMeHr,rre n co6creeHvrr KarvffaJ1 orqer ga napuqrurre noroIII4 3a foAl4Hara, 3aBbpIxBaIrIa

Haragv Aara, KaKTo ra o6o6rqeHoro orloBecrB.f,BaHe Ha cbrIIecrBeHI4Te cqeroBoAHI'I TIoJII{TLIKLI

pr ApyrI{Te noqcHnTeIHLI Ilpuno)KeHus.

Omzoaopuocm Ho pbKosodcmaomo sa Quuaucorun omqem

Orroeopuocrra 3a ra3rorBqHero Lr AocroBepHoro npeAcraBtHe Ha ro3I'I (puuancon orqer B

cborBercrBue c HarluoHaJrHr.rre craHAaprrr :a (fzuancoBll orr{erll 3a MaJIKI{ 14 cpeAHI{

rrpeArrpr{rrvfl, ce Hocr4 or pbKoBoAcrnoro. TasH orroBopHocr BKrroqBa: pa:pa6orBaHe,

BHeApflBaHe I4 rIOMbpX(aHe Ha cr4cTeMa 3a BT,TperxeH KOHTpOJI, CBbp3aHa c LI3foTB.gHeTO I4

AocroBepHoro npeAcraBrHe ua $uuaucoB[ orqerlr, KoI{To Aa He cbAbpxar cbuIecrBeHI'I

HeTOqHOCTI4, OTKJIOHeHVfl, U HeCboTBeTCTBHt, He3aBI4CLIMO AanU Te ce AbnxaT Ha I',I3MaMa HJILI

rperrrKa; no46op tr [ptrnoxeHr4e Ha noAXoAs[Iu cr{eroBoAHu fionurl4Klr; I'I3rorBtHe Ha

npu6lusureJrHr{ cr{eroBoAHu orleHKrl, Kor4ro Aa ca pa3yMHI4 npLI KoHKperHI{ o6cro.f,rercrna.

Omzoaopuocm Ha odumopa

Hauiara orfoBopHocr ce cBexAa Ao r43pa3sBaHe Ha oAl{ropcKo MHeHue Bbpxy ro:u $unaHcon
orqer, ocHoBaBarqo ce Ha Ir3BbprxeHH.rI or Hac oALIT. Hauruqr oAur 6e npoBeAeH B

cr,orBercrBue c npo$ecuoHiurHrdre r43r,rcKBaHprs.Ha Mex4yuapo.uHl4Te oALITopcKrr craHAaprl{.

Te:n craulapr1t HaJrarar crra3BaHe Ha err,rr{Hr4Te I,I3I{cKBaHvrs, KaKTo I4 oAlrrbr .qa 6rAe

rrnaHr{paH TaKa, qe Hr.re Aa ce y6e4uvr B pzr3yMHa creIIeH Ha curypHocr AoKonKo SuHauconur
oTqeT He cbAbpx{a cbtUecrBeHr,r HeroqHocrr4, orKroHeHI,Iq 14 HecboTBeTcTBLlfl'. OAumr

BKJrroqBa u3rrbJrHeHr.reTo Ha fiporleAypu c qen nonyqaBaHe Ha oAI,ITOpcKI{ AOKa3aTenCTBa

orHocHo cyMr.rre r{ orloBecrluaHkrflTa, npeAcraBeHz Bt,B $uuauconur orrler. Vlz6pauure

nporleAyppr 3aBLrcrT oT rrperleHKaTa Ha oAr4Topa, BKnIOqI,ITeIHO OIIeHKaTa Ha pI'IcKoBeTe or

cbrrlecrBeHl,I Heror{HocrH, orKroHeHr,r.s r4 HecborBercrBzq BbB $uuanconnq oriter'

He3aBr{cr,rMo Aanr,r re ce Abnxar Ha r.r3MaMa urrv Ha rpelxKa. llpu uenrpllrBaHero Ha re3l4

orIeHKr{ Ha plrcKa oAnTopbr B3eMa noA BHr,rMaHI4e CilCTeMaTa Ha BbTpeileH KoHTpoJI'

cBbp3aHa c r.r3rorB.f,Hero H AocroBepHoro npeAcraBsHe na (puHaucoBl4fl orr{er or crpaHa Ha

npeArrplrrrr4ero, 3a Aa paspa6oru oAlrropcKn rrpoueAypl{, KopITo ca rIoAXoAtIqrI npv re3I'I

o6crogrelcrBa, Ho He c rlen r43piuqBaHe Ha MHeHr4e orHocHo e$exrunHocrra Ha cl{creMara 3a

BbrperrreH KoHTpon Ha npeAnprrflTr.rero. OAulrr cbulo raKa BKnlorrBa oIIeHKa Ha yMecrHocrra

Ha np[nara*ure cqeroBoAHrl [otlr{Tr.rKt4 I4 pa3yMHocrra ua npu6tm3I,ITeJIHHTe crreroBoAHu

oIIeHKr{, HaIIpaBeHH oT pbKoBoAcTBoTo, KaKTO L{ oIIeHKI{ Ha IISIOCTHOTO npeAcTaBqHe Ha

ifuuauconu.f, orqer. Cvuraue, qe r.r3BbprxeHr4r or Hac oAI{T rlpeAocraBq AocrarbqHa H

noAxorrtqa6asa 3a l{3pa3eHoro or Hac o.quropcKo MHeHI4e.



MH?H e

B p$ynrar rra roBa, yAocroBeprBaMe, qe tro Hatue Mrlearae (lnuaucorar orver upe4craax
,{ocroBeplro, BlB Bcrrrr({ clqecrBerru ac[emr{. lbloancoBoro c6crorr{]re Ira ApyxecrBoro
r:su 31.122009 r., ktKro r4 llunarrconzre pesyJrmrE or Aeiruocrra My rr npoMrrrara B
napLErI-ITe rrororlrr 3a ro4rnara, 3&B:lpruoatqa roraBa, B clorBercrBue c Haqrzonannure
crangapru :a rfznarcoBn oTqeT'l 3a MaJry{t u cpegurz trpeatrpwrTtrt

AoK,raA Bbpxy Apyrn upaBurl n peryJraropE[ n3rrcr(BaHllq

ClrtacHo ll3llc(BaEl4ma I{a 3aKoHa 3a cqeroBoAcrBoro B P5bnfapl4r ,dI-Ie ce 3atro3ctxMe c
ro,&irtrEErr Aorora.A 3a Ae[IrocTTa rra AppKecTBoTo, tBroTBerr oT rreroBoTo tybKoBoAcTBo E
It3JIoxeH cIeA rlpdroxelltreTo xt t,r $mrancoaur oTqeT. CqrTaMe,se c6tqecTByBa
cborBErcrB[e Mexly roA{tuHl{tt AoKtaA 3a AeirrocTTa { roAtirrrHlt r orfiallaoB oT,{er IIa
apyt(ecTBoTo.

CHexasa BaueBa- per[crpnpaE

11 .03.2010 r.
CoSu.r

oarrTop




