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CeAaane n aspec Ha PErHCTPANHA!
I'p. Copua 1164, ya. "Crbopra’ No, x.B, er. 5, an.20

Macro Ha ogbHE HAK H3BBPLIBAKE HA CTONAHCKA ACHHOCT
[ MAcmOmO 1A useBpUBANE HA PIONGHKA QelHOTCLERAdA CBe CeOBAMEmO U adpeca HA pezucmpanun]

Obcaysxpamn 6ankxn
Husecrbanx AA, Kopnoparasua TH

DunancoBuAT OTYET € CaMOCTOATCACH OTUET HA MPEATIPHATUETO.

ITpeamer Ha AeHHOCT ¥ OCHOBHA AEHBOCT HA IPEATPHATHETO
TbpceHe Ha MOA3eMHHM DOFaTCTBa, JIPOYHBAHE HA NMOA3EMHH OOTATCTBA, OTKPMBAHE Ha HAXOAMILA Ha
[TOASCMIH DOraTCTBa, OLEHABAHE HA HAXOAMIUA HA ITOA3EMHH OOraTCTBa, AODHBAHE Ha [OA3ZEMHU
BoraTcTBa, BKAIOWHTCAHO M A€IHOCTH, CBBP3AHM C AODMBA, KaTO AONPOyUBAHHA, I[1pepaboTKa,
CKARAMDAHE, TPAHCIIOPT, BBTPELIHO M BBHILIHO -- TBPIOBCKA AEGHHOCT C IIOA3€MHH OOrarcrea,
HHBECTHLUHOHHO IIDOEKTHPAHE, CACA IPOYYBAHC Ha CHOTBETTHOTO pAa3pPeLIeHHe 32 TbPCCHE MAM
NPOyUBAHE AW KOHIECHSA 32 AODIIB 1 AD,

Aara na duHaHCcOBHA OTUET

31.12.2009r.

OTueren mepuoa
Toaumara 3anousama Ha 01.01.2009r, u saswpprusaiua na 31.12.2009r.

Cpapuuresna HH(OPMAUUA 32 IPEAXOAEH NEPHOA
l'oannara sanmousauia va 01.01.2008r. 1 sapppiusauia na 31.12.2008r.

Opran oA00puA oT4eTa 32 nyBankysane
O6mo cnbpanue Ha aKIOHEPHUTE, HYPe3 PelIeHHe BIIHCAHO B IIPOTOKOA OT AAT2 31.03.2010 1.
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BA3A 3A U3T'OTBAHE HA ®MTHAHCOBUWTE OTUETH U ITPUAATAHHU
CBbIIECTBEHIN CUETOBOAHU ITOAMIKH

DuHAHCOBUAT OTYET € M3TOTBEH CBrAACHO M3UCKBAHHATA Ha HanmonaanuTe craHaapTH 3a pHHAHCOBH
OTYETH Ha MAAKH M CPEAHH Tipeanpusatus, npueTtu ¢ llocranosaenne na Munucrepcku cpser Ne 46 ot
21.03.2005 r., obuapoasanu 8 AB, 6p. 30 ot 7.04.2005 r., , uam. AB. 6p.86 ot 26 Oxromspu 2007r.8 craa
ot 01.01.2008 r.

FoAnmHuAT (PUHAHCOB OTYET € ChCTABEH B HALIMOHAAHATA BaAyTa Ha Perrybanka Bparapus —
OBATAPCKH A€B.

CroftHOCTHTE B OT4Y€TA CA IOCOYEHH B XMAAAN OBATAPCKH A€BA.

Ot 1 anyapu 1999 roanna GbATAPCKUAT AeB e ¢ pUKcHpaH Kypc kbM espoTo: 1.95583 aesa 3a 1 eBpo.

ITpoMeHu B CYETOBOAHATA IOAMTHKA
Ot 01.01.2008r BAsizOXa B cnAa mpomenn B Hanmonaanute craHaapTH 3a PUHAHCOBH OTYETH 32 MAAKH U
cpeann npeanpusatus. [Ipeanpusataero ce e crobpazuao ¢ npomennte. CTORHOCTHTE Ce NPEH3YHCAEHH
M IIPEKAACHDHLIMPAHH 32 BCHYIKN IIPEACTABEHH MEPHOAN BBB (DHMHAHCOBHUS OTYET.

AelicTBamo npeanpuaTae
(DI/IH’&HCOBI/IH OTYET ¢ M3ITOTBEH Ha HpHHLII/IHa Ha AeﬁCTBamO npeAan;rrHe 154 p’bKOBOACTBOTO cyyTa, e
HPCAHPHHTI/ICTO 111e OCrTa”He AeflCTBaLL[O.

Texylmu u HeTeKyILM aKTHBH
AKTHBUTE Ce IIPEACTaBAT B CUETOBOAHMA OAAAHC KAaTO TEKyLLM (KPATKOTPAHH/KPATKOCPOYHH) HAM
HETEKYIH (ABATOTPAITHN/ ADATOCPOUHN) B 3aBICHMOCT OT II€ATA IIPJ IPHAODHBAHETO HM.
AKTHBHTE, KOUTO Ca IPUAODHUTH C LeA A2 GBAAT M3MOA3BAHH HAH PEAAH3HPAHU B ONEPATHBHHA IIHKbA
HA IPEATTPHATHETO, Ce IPEACTABAT KATO TEKYIIH AKTHBH.
AKTHBHTE, KOMTO Ca HNPHAOOHTH C IleA Ad OBAAT MBIIOA3BAHH/ADDKAHU 32 IPOABAKUTEACH IIEPHOA OT
BpeMe (IIPe3 II0BeYe OT CAMH OIEPATHBEH IIHKbA) B ACHHOCTTA HA MPEANPHATHETO, Ce IPEACTABAT KATO
HETEKyLLH aKTHBH.
OnepaTHBHUAT LIMKBA € BPEMETO OT NPHAOOHBAHE Ha akTHBHTe (MATEPHAAM, CYDOBHHH H APYTH), KOUTO
BAHM3AT B IIPOLEC Ha [PepabOTKa, AO PEAAM3AINA HA CB3AAACHHA IIPOAYKT B IIAPUYHH CPEACTBA.
OmnepaTupHus UKbA Ha OpeAnpuaTHeTo ¢ 12 mecema.
Korato akTuB ce peaAusHpa KaTO 9acT OT OITEPATHBHHA LMKbA Ha IIPEANPHUATHETO, TOIl CE IPEACTaBA
KaTO TEKYLLl AOPH 1 TOraBa, KOTATO He Ce OYaKBa Ad ObAe peasnsnupaH mpes caeasamre 12 mecera.
AKTHBHUTE, KOHTO €a IPHAOOHUTH C IEA ITOCACABAIIA ITPOAAKOA (TBPTOBCKA IIEA), C€ IPEACTABAT KaTO
TeKYIIH aKTHBI.
AKTHB ce KAACH(DHIMPA KATO HETEKYI aKO He OTrOBAPA Ha KPHTEPHUTE 32 KAACH(PHUIINPAHEe KaTO TEKYII,

Hemarepuasnn akrusn
Karo nemarepuasHTe aKTHBH Ce OTYHTAT aKTHBH, KOMTO OTIOBAPAT HA OIIPEACACHHETO 32 HEMaTepPHAAEH
aKTHB ¥ OTTOBAPAT Ha KPUTEPUHUTE 32 OTYHTAHE Ha HeMaTepHaAHH akTusy ¢popmyanpann 8 CC 38.
Ilpn nprAOOHBaHETO MM HEMATEPHAAHITE AKTUBH CE OLIEHABAT:

- BobHmnO cp3paseHnTe HEMATEPHAAHM AKTHBH IIPH IPHAOOHBAHETO MM Ce OLEHABAT 11O IleHA Ha
IPHAOOHMBAHE, KOSTO BKAIOYBA IIOKYITHATA IieHA (BKAIOUHTEAHO MHTA U HEBb3CTAHOBHMI
AaHBLY) H BCHYKH HPEKH DA3XOAH 33 IIOATOTOBKA HA aKTHBA 32 H3IIOA3BAHETO My IO
NpeAHa3HaYeHHe.

- CpspaAeH B NPEATIPUATHETO HEMATEPHAACH aKTHB Ce OICHABA IO COOPBT OT PA3XOAMTE,
H3BBPIICHI OT MOMEHTA, B KOHTO HEMATEPUAAHHUAT AKTHB 32 MPBB ITBT € MOCTHTHAA KPHTEPHHTE
3a npusHasaHe. [IbpBoHaYaAHATa OIleHKa Ce OIpeAeAd IO HAYMH, HACHTHYEH Ha Bb3IPHETHS 32
onpeAeAsiHe Ha ceOeCTOHHOCTTAa Ha IIPOM3BEAEHAT2 IPOAYKLMS B IIPEANPUATHETO, T.€. HE Ce
BKAIOYBAT: BBTPEIIHATA Me4anda, HeoOHuaiinuTe KoAndecTBa OpakyBann pecypcu (MarepnHaan,
TPYA M APYTH), AAMUHHCTPATHBHUTE H APYIU OOIIU PasXOAN (HECBBP3aHH IIPAKO C ITPOILeca 1o
IIPUAOOUBAHETO HA HEMATEPHAAHHUSA aKTHB) M T.H.
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- KoraTto HEMATCPHUAACH AKTHB € ITOAYYCH B p€3yATaT Ha 3aMsAHA HAN YACTHYHA 3aMsAHa CPEILy APYT
HECXOACH HEMATECPHAACH AKTHUB HAHM APYIH aKTHBH, IICHAT4d Ha HPI/IAO6HB9.HC Ce OIIpeAeAs IIO
CIIpaBCAAHBATA CTOMHOCT HAa IIOAYYCHHsA AKTHB, KOATO ¢ €KBHBAACHTHA Ha CIIPaBEAAHBATA
CTOMHOCT Ha OTAAACHUSA AKTHB, KOpPHIHMpaHa C BCHYKH IIPEXBBPACHH MapHYIHH CPEACTBA.
Bo3nnknasara pasAarKa MCKAY HeHaTa Ha HpI/IAO6I/IBaH€ Ha IIOAYYCHHA aKTHB H CyMaTa OT
GaraHCOBATA CTOMHOCT HA OTAAACHHNA AKTHB H BCHYKH HpCXB’prCHI/I IMapHUYHH CPEACTBA C¢C
OTYHATA KATO I1€49aA0a MAH 3ary6a.

- H’prOHﬂ‘IaAHaTa OLI€HKA Ha HCMaTCpI/Ia/\CH AKTHB, TTIOAYYICH B pe3yATaT Ha 6€3B'bSM€3AHa CACAKA,
C€ OIIPEACAS T10 CIIPpABEAAMBATA MY CTOWHOCT.

- H’"prOHa‘{aAHaTa OILICHKA Ha HeMaTepI/IZACH AKTHB, IIOAYYCH B PE3YATAT HA AItOpTHA BHOCKA ITO
peAa Ha T’pr‘OBCKI/IH 3aKOH, C€ OIIPEAEAS ITO CTOMHOCTTA My, IpHETAa OT CbhAA.

HeMaTepHaAHI/ITC AKTHBH CE OTYHTAT CAECA HPI/IAO6I/IB?1H€TO 10 CeDecTOMHOCT HAMAAEHA C HaTpyIraHata
AMODPTH3AIHA 11 HaTpyllaHH 331"}761/1 oT O6CSL{€HK3.

BobrpemHo Cb3AaA€H HEMATEPHAACH aKTHB Ce INPH3HABA M OTYUTA KATO HEMATEPHAACH aKTHB B
3aBHCHMOCT OT (pasaTa Ha Ch3AaBaHE, B KOATO CE€ HAMHPA, 2 HMEHHO:

-  BwrpemHo cb3AaA€H  HEMATEPHAAEH AKTHB, BB3HHKHAA OT U3CACAOBATEACKA AEHHOCT
(13cAeaoBaTeAcka pasa Ha BBTPEIICH IPOEKT), HE C& IIPHU3HABA KATO HEMATEPHAAEH AKTHB; IO
BpEMe Ha M3CACAOBATeACKaTa (pa3a HA €AHH BBLTPEIIEH ITPOEKT NMPEANPHATHETO HE MOKE Ad
AOKaiKe IO Oe3CIIOpeH HAa4HH, Ye HMa HAAHYHE Ha HEMATEPHAAEH AKTHB, KOHTO BEPOATHO Aa
AOBEAEC AO 6’I)ACH_II/I HMKOHOMMYECKH HM3TOAM,

- DBoTpelHo cb3AaAeH HEMATEPHAACH aKTHB, KONTO BB3HHKBA B PE3YATAT HA ACHHOCT IIO PasBHUTHE
(pasa Ha passuTHE OT BLTpENIeH MPOEKT), Ce TPU3HABA 32 HEMATEPHAAEH aKTHB, KOTATO
MPEAITPUATHETO MOXKE Ad AOKAKE:

TexHuuecka criocoGHOCT 3a 3aBbpIlIBaHe HA HEMATEPHAAHHA AKTHB, Taka Ye A2 O'bAe TOTOB 3a ymoTpeba
HAU TIPOAAKOa; .

Hamepenne 3a 3apbpIuBane Ha HEMATCPHAACH aKTHB H 33 HETOBOTO U3IOA3BAHE HAH ITPOAAKD2;
CrocoBGHOCT 32 M3IIOA3BAHE MAH ITPOAAKOA HA HEMATePHAAHHA AKTHB;

Haunsnre, 110 KOUTO HEMATEPHAAHHUAT AKTHB IUE AOBEAE AO TEHEPHPAHETO HA OBACIIHM MKOHOMHYECKH
HSTOAH, BKAIOYMTEAHO HAAMYMHMETO HA Ia3ap HAH ITOAE3HOCTTA My IPH BbTPELIHA 32 ITPEANPHATHETO
yaoTpeba;

HaAnvne Ha aAeKBATHH TeXHHYeCKH, (PHHAHCOBH H APYTH pecypcH, Heobxoanmu 3a (prHaAn3HpaHe Ha
PA3BUTHETO, H3ITOA3BAHETO MAH IIPOAAKOATA HA HEMATCPHAAHMS AKTHB, 1

CrocoBHOCT 3a OLeHABAHE Ha Pa3sXOAHTE, IIPOMITHHALIM OT HEMATEPHAAHHA AKTHB IO BpeMe Ha
HETOBOTO Pas3BUTHE.

IMocaeaparmu pa3xoAn

Pa3sxoAM, HAIIPABEHH 32 HOAABPIKAHE HA ITBPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA e(PeKTHBHOCT Ha
HEMATEPHAACH AKTHB, CC IIPUBHABAT 32 TEKYIIN PasXOAM B IIEPHOAA HA Bh3HHKBAHETO HM.

Pa3xoAH, KOHTO MOTAT HAAEKAHO A2 OBAAT M3MEPEHH M CbOTHECEHH KbM HEMATEPHAACH aKTHB, KOTaTo
BOAT AO VBEAHYABAHE Ha OYAKBAHHUTE MKOHOMMYECKH H3TOAH CIPAMO ITbPBOHAYAAHO OLIEHEHATA
CTAHAAPTHA ¢(PEKTHBHOCT Ha CBIECTBYBAIIUA AKTHB, CE OTPA3ABAT KATO YBEAMHYEHHE HA OTYETHATA MY
CTOHHOCT FAH KATO OTACACH HEMATEPHAACH AKTHB U Ce OIIPEACAAT KATO PA3XOAH 34 YCBBLPILEHCTBAHE,
KOTATO BOAAT AO:

- yBeAHMYaBaHE Ha ITOAEC3HHMA CPOK Ha TOAHOCT;

- yBeAMYABAHE Ha ITPOM3BOAHTEAHOCTTA;

- MOoAODpsABaHE HA KAYECTBOTO Ha IIPOAYKTHTE M/HAH YCAYTHTE;

- pasIIHpsABAHE HA BB3MOXKHOCTHTE 33 HOBU HPOAYKTH H/HAHM HOBH YCAYTH;

- CbKpallaBaHe Ha IIPOU3BOACTBEHUTE PASXOAH;

- MKOHOMUYECKH IIO-H3TOAHA ITPOMSAHA BLB (DYHKIIMOHAAHOTO ITPEAHA3SHAYEHHE HA AKTHBA.
HemarepuaseH axTHB ce OTIHCBA MO 0OaAaHCOBATA My CTOMHOCT HAPH OKOHYATCAHO H3BEKAAHE OT
ynoTpeba .

HemareprasHn akTHBH Ce OTITHCBAT OT OAAaHCA HA IIPEAITPHATHETO TIPH :
- npoaakba - PA3AMKATA MEKAY HETHHA IIPUXOA OT IpoAaxbara 1 GasaHCOBATa CTOMHOCT ce
OT4YHTa KaTo nevarba uAn 3aryba;
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- 3aMAHA C APYTH aKTUBH - HEe Ce OTYMTA IMedaaba uAH 3aryda, OCBeH B cAygauTte no T. 4.8 nAH ako
TOBA € IIPEABUACHO B ADYT CYETOBOAEH CTAHAAPT;
- TpaHcOpPMHPAaHE B CTOKAa C IIEA MOCACABALIA IIPOAAKDA - He ce oTuHTa Ieuarba nam 3aryba;
LIeHATA HA MPHAOOHMBAHC HA CTOKATA € OAAAHCOBATA CTOHHOCT HA OTIIHCAHUS HEMATEPHAACH
AKTUB;
- TpaHcopMHpaHe BBB (PUHAHCOBH AKTMBH - B CBOTBETCTBHE CBC CYCTOBOACH CTAHAAPT,
PETAAMEHTHPALL TAKLB BHA TpaHcOpMAaLns;
- OpaxypaHe - Pa3AMKaTa ME&XAY OAA2HCOBATA CTOMHOCT M CTOHHOCTTA Ha IOAYYEHHTE B PE3YATAT
Ha OPAaKyBAHETO AKTHBH Ce OTHMTA KATO ITevarha man 3aryda.
AMOpTH3ALINA HA ABATOTPAHHH HeMaTepHaAHK akTuBH cbraacHo CC 4
AbATOTpAfTHITE HEMATEPUAAHU AKTHBH CE€ aMOPTH3HMPAT 110 AMHEITHHA METOA 32 CPOKA HA OIPEACACHHA
HOA€E3€eH KUBOT.
CpeAHHAT MOAE3€H KUBOT B FTOAUHH 32 OCHOBHHTE TPYIIH HEMATEPHAAHII AKTHBHU, € KAKTO CACABA:

TloAezen xuBOT -
TOAHHU

I'pyna

Konnecun, DaTeHTH,AHLEH3UI, ThPIOBCKH MAPKH 3.33

{Iporpamun mpoayxtu 2

ABATOTpaiiHl MaTepHAAHH AKTHBH:

KaTo ABATOTpAMIHM MATEPHAAHH aKTHBH CE€ OTYHTAT AKTHBH KOHTO OTroBapfAr Ha kputepuunre Ha CC 16 1
HMAT CTOHHOCT NIPH IIPHACOHBAHETO PABHA UAH NO-BucoKA OT 700 AB.. AKTHBHTEe KOHUTO HMAT CTOHHOCT
[TO HUCKA OT ITOCOYEHATA CE OTYMTAT KATO TEKYIIH PA3XOAH 33 TIEPHOAL HA TPUAODMBAHE B CHOTBETCTBHE
€ OAODpPEHATA CYETOBOAHA TTOANTHKA.
Bcekur AbATOTpaEH MaTepHAAEH aKTHB Ce OLIEHABA IIPH IPHAOOUBAHETO My:

- 1O IeHa Ha ITPHAODHBAHE OIPEACACHA B CbOTBETCTBHE C M3lckBanusTa Ha CC 16,

- 10 ceDEeCTOMHOCT - KOTaTo €a Ch3AAACHH B IIPEAIPHATHETO;

- I10 CIIPaBEAAHBA CTOHHOCT - KOTATO €A IMOAYIEHH B PE3YATAT Ha DE3BD3ME3AHA CACAKA;

~ IO OLIE€HKA, IPHETA OT CbAA, M BCUYKH HPEKH PA3XOAHM - KOTATO €A TTOAVYEHH B PE3yATAT Ha

AITOPTHA BHOCKA TI0 peAa Ha T'bproBCKUSA 3aK0H.

ITocaeaBamoTo OLIEHABAHE CE OTYMTA 11O I{eHa Ha IPHAOOHBAHE, HAMAACHA C HAYMCACHUTE AMOPTH3ALIHH
M HaTpPYyNaHaTa 3ary0a o1 obesrenka. Hampapennre 0fesmeHKn ce OTYUTAT KATO PA3XOA H Ce IIPH3HABAT B
OTYETA 32 HPUXOAH H PA3XOAH 33 CbOTBETHHA [TEPHOA .

Pasmana Ha akTHBH

Korato AbATOTpacH MaTepHaAE€H aKTHB € TIOAYYEH B PE3YATAT HA 3aMAHA HAHM YaCTHYIHA 3aMAHA CPEIIy
APYT HECXOAEH ADBATOTPAEH MATEPHAAEH 4KTHB HAM APYIM aKTHBH, I[cHaTa Ha IIpmAoOuBaHe ce
OITPEAEAS IO CIIPABEAAMBATA CTOMHOCT HA TTOAYYEHHA AKTHB, KOATO € eKBUBAACHTHA HA CIIPABEAAHBATA
CTOITHOCT Ha OTARACHHA AKTHB, KOPUTHPAHA C BCHYKH [IPEXBbPACHH IIAPHYHH CPEACTBA. Bb3HHKHAAATA
Pa3AMKA MEXAY 11€HAT2 HA PUAOOHBAHE HA ITIOAYYEHHS AKTHB M CyMaTa OT 0aAaHcoBaTa CTOHHOCT Ha
OTAAACHUS aKTHB M BCHYKH IIPEXBBDACHH ITAPHYHHM CPEACTBA Ceé OTYMTA KaTo Hedarba mAm
3aryba.Korato mMaTepraseH ABATOTPaeH aKTHB ce NPHAOOHBA B 3aMfHA Ha IMOAOOEH aKTHB, KOHTO MMa
CXOAHA yrIoTpeda B Cbhimata cdrepa Ha CTOINAHCKATA AEHHOCT H CXOAHA CIPABEAAHBA CTOMHOCT, HE Ce
NPH3HABA HUKAKBA ITe4anda MAHM 3aryba 3a choTBeTHaTa cAeAka. Llemara ma mpraoOuBaHe Ha HOBHA
aKTHB ¢ 0AAAHCOBATa CTOMHOCT Ha OTAaAeHHs axtus. Korato crpaBeaAnBaTa CTOHHOCT Ha ITOAYYEHHS
AKTHUB ITPEACTABASIBA AOKA3ATEACTBO 32 HAMAAEHATA CTOHHOCT HA OTAAAGHHS aKTHB, IIbPBO CC HAMAAABA
CTOHHOCTTA HA OTABA€HHA AaKTHMB M TasH HAMAACHA CTOHHOCT Cce INPUIIHCBA Ha HOBHA
akTuB.ITocaeABaI Pa3XOAM CBLP3aHM C OTAEACH ABATOTPAEH MATEPHAACH AKTHB C€ OTYHTAT B
YBEAHYCHHE Ha OAAAHCOBATA CTOMHOCT HA AKTHBA, KOraTO € BEPOATHO IPEANPHATHETO Aa IIPHAOOHE
HKOHOMUYECKH H3TOAM HaA MbPBOHAYAAHO OIIEHEHATA CTAaHAApTHa ecekruBHOCT. BbB BCmukn
OCTAHAAM CYYYaH ITOCAEABAIIMTE PAa3sXOAM Ce INPH3HABAT 31 PAa3XOA Ad MEpPHOAd, B KOHTO ca
HaHpaBCHH.HpCAHPHﬂTI/ICTO OTIIHCBA ArbAI‘OTpaCH MaTepI/I’dACH AKTHUB HPI/I HpOAa)K6a HAH KOIaTO HE Ce
OYAKBAT HUKAKBH MKOHOMHYECKH H3TOAH OT U3IOA3BAHETO HA AKTHBA HAM IIPH OCBODOKAABAHETO OT
HEro.



PHOIIKE AA
TOAMIIEH OMHAHCOB OTYET KbM 31.12.2009

BPCMCHHO H3BCACHUTE A’bAI“OTpaI‘/'IHH AKTHUBH OT ynmpe(’)a - 32 pEMOHTHpAHE, 3a HOAO6pCHI/IH, 3a
KOHCCPBHPHHC U T.H. He Ce OTIHCBAT OT OaAaHCa Ha HIPEAIIPHATHETO. P?13XOAI/ITC 32 KOHCEpBHPAHE
(HSBC)KAZ.HC oT yHOTpC6a 32 OIIPCACACH ITEPHOA H ITOCACABALIIO BBBEXKAAHE B yno¢pe6a) Ce OTYHTAT KATO
TEKYIIH PA3XOAH 324 TICPpHUOAQ, IIpes KOHUTO C4 Bb3HUKHAAM.

AMOPTH3aIHS HA ABATOTPANHM MaTepHasHH akTHBU cbraacHo CC 4:

A"bAI‘OTpaI‘/‘IHI/ITC MATEPHAAHHM AKTHBH Ce aMOpTI/IBI/IpaT IO AHHEHHUSA MCTOA 34 IIepHOoAd Ha OYaKBaHUA
ITIOAC3CH KHUBOT.

CPCAHI/IHT TIOAE€3€H KHUBOT B TOAHMHH 324 OCHOBHHTE Ipynu A’bAFOTpaI‘/‘IHI/I MATCPHAAHH AKTHBH, € KaKTO
CAEABA:

IHoaesen xusor -
I'pyna
TOAHHH

3emu -
TloaobGpenns Ha 3eMu -

Crpaan 25
CpopbxeHus 3.33
Marunan, obopyasane 3.33
TpancriopTHu cpeactBa — Oes aBToMobHAN 10
ABTOMODHAH 4
Komrirorpu 2

Apyry AbATOTpaliHH aKTHBU 6.67

OGesnenKa Ha ABATOTPAHI MATEPHAAHA AKTHBU
Coraacno msucksannaTa Ha CC36 KbM AaTaTa HA H3TOTBAHE HAa (DHHAHCOBHA OTYET Ce IIPABH IpereHKa
A2AH CBIIECTBYBAT HHAHKAIIUH, Y€ CTOMHOCTTA HA AGAEH ADATOTPAEH MATEPHAACH ACTHB € Obe3LeHeHa.
B cayuail Ba TakuBa MHAMKAIIMM Ce€ M3YMCAABA BB3CTAHOBHMATA CTOIHOCT Ha AKTHBA H CE OIIPEAEASA
3ary0aTa o1 00e3IeHKa.

DuHaAHCOBN AKTUBH
IIpeanpustnero npuaara CC32 npu oTunTane Ha PHHAHCOBH AKTHBH.
DUHAHCOB AKTHB € BCEKH aKTHB KOUTO €
ITapuana cyma;
AoroBopHO 1paso 3a:

- HOAYYaBAaHE Ha IIADUYHH CYMH HAH APYT (DHHAHCOB aKTHB OT APYTO MPEAPHUSATHE;

- pasmaHa Ha (PHHAHCOB HHCTPYMEHT C APYrO IIPEAIPHATHE IIPU [OTEHLHAAHO OAATONPHATHH
YCAOBHS;

- HMHCTPYMEHT Ha CODCTBEHHS KAIIUTAA Ha APYTO IIPEATIPUATHE;

- KOMITCHCATOPEH MHCTPYMEHT IO CMHCBAA Ha YA. 2 OT 3aKOHA 32 CAGAKHTE C KOMITCHCATOPHH
HHCTPYMEHTH.

PHHAHCOBUTE AKTHBH Ce KAACH(PUIHPAT B 3aBUCHMOCT OT LIEATA Ha NPHAODHBAHE, 2 KOTATO €A YaCT OT
nopTdeiia, ce kKAaCH(PUINPAT B 3aBUCHMOCT OT LIEATA, KOATO NPEATIPHATHETO CH € ITOCTABHAO 32
rmocturaHe ¢ noprdeiaa.

DHHAHCOBUTE AKTHUBH Ce KAACH(DHILIPAT B CAGAHHTE KATETOPHHU CbrAacHO usncksanusta na CC 32:

- OHHAHCOBH AKTUBHU, ABP/KAHH 32 THPTYBAHE - T€3H, KOMTO €A IPHAODHTH OT IPEAITPUATHETO C
LieA TTIOAyYaBaHe Ha [1e4aAba, TPOM3THYALLIA OT KPATKOCPOUHH KOAeOAHNS B IIEHHTE HAH B
AHADBPCKH Mapik.

- DuHAHCOBU AKTMBHU, ABD/KAHI AO HACTbIBAHE HA NAACK - (DHHAHCOBH aKTHBH C ukcHpano uan
OITPEAEAAEMO MAATIAHE M (PHKCHPAH ITAAEK, KOHTO IIPEAITPHATHETO HMa TOAOKUTEAHOTO
HaMEPEHHE H Bb3MOXKHOCT A2 32ITa3H AO HACTBIBAHE HA ITAAEKA HM.

- Kpeantu n B3eManus, Bb3HUKHAAH IIBPBOHAYAAHO B IIPEANIPHATHETO - (PHHAHCOBH AKTHBH,
Ch3AAAEHH OT IPEAIIPHATHETO HOCPEACTBOM AHPEKTHO ITPEAOCTABAHE Ha [IAPH, CTOKH HAN
JCAYTH Ha AAACHU AeOHTOPIHL.

- OObsasenn 3a nmpoaaxba - Bcnuky (PUHAHCOBH aKTHBH, KOMTO HE MOTAT Aa Ce KaacHUITIPAT B
IPEAXOAHHTE TPYITH,
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DuHaHCBH AKTHBU Ce MPHU3HABAT B OaAaHCA, KOTaTO MPEAIIPHATHETO CTAHE CTPAHA IIO AOTOBOPHHMTE
YCAOBHA HAa HHCTPYMEHTA.
DuuanCcoBUTE AKTUBH C€ OLEHABAT IIPH I'bPBOHAYAAHOTO IIPHAOOHBAHE 110 LIeHA Ha IIPHAOOHBaHE,
KOSTO BKAFOUBA:
CrpaBeAAHBATA CTOMHOCT Ha AAACHOTO ;
PasxoANTE MO U3BBPIIBAHE HA CAEAKA C (DHHAHCOBHY HHCTPYMEHTH, KATO:

- XOHOpPAapH, KOMUCHOHH M APYTH Bb3HATPAKACHISA, M3ITAATCHH HA aT€HTH, OPOKEPH, KOHCYATAHTH,

AUABPHU U ADYTH, IIPAKO aHTKHUPAHH ChC CACAKATA AHIIA;
- AAHDBLH, TAKCH, Pa3pPelleHHs H APYTH, H3TIAATCHH HA OOPCH M HA PEIYAALIMOHHY OPTaHN;
- TpaHCEepPHHU AAHBIH U MHTA 1 APYTH.

CAeA IMbPBOHAYAAHOTO ITPH3HABAHE IPEAIIPHATHETO OLleHsBa (DHHAHCOBHTE AKTHBH KAKTO CAEABA:
- O CIIPaBEAAMBA CTOHHOCT, KOSITO HE Cé KOPHUIHPA C OYAKBAHUTE PA3XOAH 10 NPOA@KDOATa HAH
APYT BUA OCBODOMXAABAHHA HA (DUHAHCOBHUTE AKTHBH, KAACH(PUIIMPAHH KATO:
DHAHCOBU AKTHBHU, ABPIKAHM 34 ThPIYBAHE;
DHHAHCOBHU AKTHBH, ODABEHH 32 IIPOAAKOa.
- II0 aMOPTH3MUPyeMa CTOITHOCT C MOMOIITA HA METOAA Ha eheKTHBHATA AUXBA (DHHAHCOBHTE
AKTHBH, KAACH(PHIHPAHH KATO:
VIHBeCTHIINH, ABPKAHH AQ HACTBIIBAHE HA MAAEK, H
3aeMu U B3eMaHUS, TPEAOCTABEHH OT MPEATPHATHETO H HEABPIKAHH 32 ThPIyBAHE, KOUTO HMAT
prKCHpaH MaAeK.
- llo cebecroiinocT - 3aeMu i B3eMAHMA, TPEAOCTABEHH OT IPEAIIPIITHETO, KOUTO HAMAT
JrkcHpaH masex,

PasAuknTe OT MPOMEHHUTE B OLICHKATA HA (PUHAHCOBHUTE 2KTUBH CE OTYHTA KAKTO CACABA :
PasaukuTe OT npoMeHuTe B OlleHKHTe HA (DHHAHCOBUTE AKTHBH , OTMHTAHM 110 CIIPABEAAHBA CTOIMHOCT U
KAACHDHIINPAHH KATO!:

- ABD/KAHH 32 TbPTyBaHe (BKAIOYHTEAHO IIPOU3BOAHHTE (DMHAHCOBH HHCTPYMEHTH) C€ OTYMTAT
KATO TEKyIIH (DHHAHCOBH MPUXOAH HAH TEKyILH (PHHAHCOBH PAa3XOAH;

- ODABEHH 32 MPOAAKOA Ce OTUUTAT KATOTEKyLIN (PHMHAHCOBU IIPUXOAI HAH TEKYIH (PHHAHCOBH
PAa3XOAH, HAM YBEAHYEHHE HAH HAMAACHHE HA PE3ePB OT IIPEOLCHKA 32 (PHHAHCOBH
HHCTPYMEHTH, KOHTO MOXe A2 O'bAE ITOAOKHTEAHA MAH OTPHLIATEAHA BEAMYHHA;

- 32€MH H B3CMAHH, IPEAOCTABEHH OT IIPEAIIPHATHETO U ABPAKAHH 32 ThPIyBaHe (BKAFOUHMTEAHO
HPOU3BOAHUTE (DHHAHCOBU HHCTPYMEHTH), C€ OTYHTAT KATO TeKyLin (PHUHAHCOBH IIPHXOAH HAU
TeKyIIU (DHHAHCOBH PA3XOAH.

- Obesmenkara Ha (PUHAHCOBUTE AKTHBH, OTYETEHH 110 AMOPTH3NPYEMa CTOHHOCT, C€ OTIHTA KATO
(puHaHCOB PasxoA.

DPHHAHCOBM AKTHBH C€ OTIHCBAT M3IAAO HAH YACTHYHO EAHHCTBEHO KOTATO AOTOBOPEHHTE IPaBa 1o
TAX ObAAT Moracens. [loracapane (M3LAAO HAM YaCTHYHO) Ha AOTOBOPEHH IIPaBa , IPOUITUYAILH OT
¢puHAHCOB HHCTPYMEHT, € HAAHIIE [TPHU:

- peaAusHpaHe Ha IPABATa HAH YPEKAAHE HA 3aAbAKEHNATA;

OTKA3 OT IIPABATA HAH OTMEHAHE Ha 3AADAYKEHHUATE;

- H3THYaHC Ha CDOKA 32 peam/mnpaHe Ha IIPABATA UAH 32 YPEXKAAHE HA 3aAbAKCHUATA.
Koraro (bHHﬁHCOBHﬂT AKTUB OTIIMCAH, Ch3AIACHHAT 34 HETO pesepB OT ITPEOIICHKA C€ OTYUTA KaTO TCKYIIL
q)I/IH?lHCOB pason HAH TCKYIIL Ct)HHaHCOB IIPHXOA.

HMuBecTUNHOHHAN UMOTH
Karo nusecruimonnn nvotn cvraacuo CC 40 ¢ orumrar semu o /HAH CrpaAn, H/HAH 9aCTH OT CIPaAH,
KOHUTO €€ ABPKAT [HO-CKOPO C II€A ITOAYIABAHE HA IPHUXOAM OT HAEM MAH 32 YBEAHYABAHE CTOHHOCTTA Ha
KAIIHTAA2 HAH 32 ABETE.
VHBECTHIHOHHY HMOTH - OTYUTAT C€ KATO ABATOCPOYHH (PHHAHCOBHU AKTHBH, C H3KAIOYEHHE Ha:!
- H3IPAKAAHHTEC HMOTH, KOUTO C€ OTYHMTAT II0 HAYHH, HAGHTHYEH HA HAYMHA 32 ITOA3BAHHTE B
AEHHOCTTa MMOTH, HE3aBHCHMO OT TOBA, Y€ IPEATIOAATAEMOTO HM ITPCAHA3HAYEHHE MOXKE Ad
ObA€E KATO MHBECTHLIHOHHH HMOTH;
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- paspaborBannTe nmorn (Oe3 paspaboTBAHNTE HHBECTHLIMOHHU HMMOTH), KOHTO CE€ OTYMTAT IO
HAYMH, MAEHTHYEH HA HAYMHA 34 ITOA3BAHHTE B AEHHOCTTA MMOTH, HE3aBHCHMO OT TOBa, e
Pa3spaboTBAHETO MOXKE A4 € € LIeA AA CTAHAT MHBECTHIIHOHHH HMOTH.

[15pBOHAYAAHOTO OllCHABAHE HA MHBECTHIIMOHEH HMOT Ce M3BDBPINBA ITO HEroBaTa IleHa Ha TPUAODHBaHE
ornpeseaena cbraacao CC40. PasxoAnTe 1o cAeAKaTa ce BKAIOYBAT B I'bPBOHAYAAHATA OLIEHKA.

[Ipy mbpBOHAYAAHATA OIIEHKA HA HHBECTUIIMOHHHA HMOT C€ BKAIOUBAT BCHUKH TPAHHO IIPUKPENEHN
ABATOTPAHHN MATEPUAAHN aKTHBHU, O3 KOMTO HHBECTHIMOHHUAT HMOT He OH MOTbA A2 OCBIIECTBABA
IPeAHa3HAYEHHETO CH

[NocAeABalll Pa3XOAH, CBBP3AHN C HHBECTHIIMOHEH HMOT, KOUTO MOIAT HAAE/KAHO A2 ObAAT H3MEPCHU U
CHbOTHECEHH KbM HHBECTHLIMOHHHSA MMOT, Ce OTPa3fBAT KATO YBEAHUEHNE HA 0aAaHCOBATa My CTOHHOCT,
KOTATO BOAAT AO VBEAHYABAHE HA OYAKBAHHTE HKOHOMHYECKH H3TOAHM CIIPAMO IIbPBOHAYAAHO
IIPEABUACHHTE.

TaxuBa ca Pa3XOAHTE, KOUTO BOAAT AO:

- yBCAHYABAHE Ha IIOAC3HUA CPOK HA FTOAHOCT HA HHBECTHIIMOHHHA HMOT;

- yBEAMWABAHE M3MOA3BAEMOCTTA HA HHBECTUIIHOHHMA HMOT;

- IOAOOpABaHE KAYECTBOTO HA HHBECTHULIMOHHUA HMOT;

- pasLIHpsBaHe Ha BB3MOXKHOCTHTE 34 [TOA3BAHE HA HHBECTHLIHOHHHUA HMOT;

- CbKpalllaBaHe Ha PA3XOAHTeE, CBbP3aHH C HHBECTHLIMOHHHA HMOT.

Beudaka APyru ITOCAGABAIIN Pa3XOAM Ce€ IIPH3HABAT KATO TEKYIIHM Pa3XOAH 3a ITEPHOAA, Mpe3 KOHTO ca
TIOHECEHH.

IIpeAnpuaTHETO € H30PAAO MOAEAA HA LIEHATA HA IPHAOOHBAHE KATO CBOSl CIETOBOAHA MTOAHTHKA, KOATO
Cce IpuAara KbM BCEKH OT MHBECTULHMOHHHTE HMOTH IIPH IIOCAEABAIIOTO OIEHABAHE Ha
HHBECTMIIMOHHHUTE HMOTH.

[TpeanpusaTHeTo € H3OPAAO MOAECAA HA CIIPABEAAMBATA CTOIHOCT KATO CBO# CYETOBOAHA ITOAMTHKA, KOATO
ce TMpHAATa KbM BCEKM OT HHBECTHLHOHHUTEC MMOTH TIPH TTOCAEABAINOTO OIIEHABAHE Ha
HHBECTULIHOHHIITE NMOTH. ,

MHBeCTUIIHOHHHTE UMOTH Ce ITPCACTABAT B OAAAHCA HA IIPCATIPUATHETO KATO ABATOCPOYHH HHBECTHIINH,
ceraacao CC1 Ipeacrassane Ha pruHaHCOBUTE OTHETH.

O0e3eHKa HA HHBECTUIINOHHYU MMOTH
CoraacHo msuckpauuara Ha CC36 ¥bM AATATa HA MSTOTBAHE HA (PHHAHCOBHA OTYET CC MPaBU MIPCIEHKA
AAAH CBLICCTBYBAT MHAWKALIMHM, € CTOMHOCTTA HA HMHBECTHLHMOHHHUTE HMOTH e obealleHena. B cayuaii Ha
TAKHBA MHAMKALMH CE€ H34YHCASBA BB3CTAHOBHMATA CTOMHOCT HA HHBECTUIIHOHHUTE HMOTH H C€ OIIPEACAH
sarybara oT obe3neHKa.

AssoBe n yuacTua
VupecTHIMHTe B ABINEPHU IPEAIPUATHA €€ OTIHTAT U IIPEACTABAT IO ceBecTONHOCT B ChbOTBETCTBHE C
n3bpanaTa cueToBOAHA moanTuka n CC27.
HMupecTHnuuTe B ACOMMMPAHN IIPECATPHATHA C€ OTIHTAT U IIPEACTABAT 110 CeOECTONHOCT B ChOTBETCTBHE
¢ n3bpanara caeToBoAHa moanTuka n CC28.
HHBecTHIMMTe KOUTO IPEACTABAABAT MAALIMHCIBEHH AfAOBE CE€ OTHMTAT IIO CIPAaBEAAHBA CTOHHOCT
KAaCHHINPAHY KATO ODABEHH 33 IIPOAAKOA (PHHAHCOBH AKTHBH, CbIAACHO HM3uckBaHnaATa Ha CC32

CToKOBO — MaTepHAAHH 3aNIaCH
CTOKOBO-I\I&TCPH&AHH 3aracy ca KpaTKOTPﬂﬁHH T\iaTepI/IaAHI/I AKTHUBH ITOA (bopMaTa Ha:

- MaTepHaAH, NPHAOOHTH TAABHO YPE3 IIOKYIIKA H ITPEAHA3HAYECHH OCHOBHO 3a BAAraHe B
IPOU3BOACTBEHHS IIPOIIEC C IIeA IIPOM3BEKAAHE HA IIPOAYKUHA HAH ycayru. Te morar aa ca
OOEKT H Ha IPEKH ITPOAAKOHN, KOTaTO TOBA Ce IPEIeHH OT MPEATIPHATHETO;

- TPOAYKIHSA, CB3AAACHA B PE3YATAT HAa IIPOM3BOACTBEH IIPOIEC B ITPEATIPHATHETO M
IPEAHA3HAYECHA 33 TIPOAAKDa;

- CTOKH, IPHAODHTH TAABHO Upe3 ITOKYIIKA H IPEAHASHAYEHH 32 IPOAAKDa;

- HeSaB'pr_IeHO HPOI/I3BOACT'BO, TIPEACTABAABAIIO CBBKYIIHOCT OT pasonH, OT KOUTO CE€ OYUYaKB4A AA
Ce TIPOHM3BEAE TPOAYKLIHA, C H3KAIOYEHHE Ha HE3ABBbPIIEHOTO ITPOM3BOACTBO, BB3HHKHAAO IIO
AOTOBOPH 32 CTPOHTEACTBO, BKAIOUHTEAHO IIPAKO CBBP3AHU C TAX AOTOBOPH 32 IIPEAOCTABAHE HA
HPCKI/I YCAYTT,
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- MHBECTHLHA B MATEPHAACH 3aIIAC - MATCPHAAHH AKTHBMU, IIPHAODUTH 33 MHBECTHIIMOHHH LICAH, 4
He 32 IIOA3BaHeE,

Herna peaansupyema CTOHHOCT € MPEAIOAAracMAaTa ITPOAAKHA [IEHA B HOPMAAHHA XOA HA CTONAHCKATA
A€ITHOCT, HAMAA€HA C HEODXOAMMHTE PA3XOAM 34 3aBbPIUBAHE HA IPOU3BOACTBEHMSA LINKbA H PA3XOAHTE,
HeOOXOANMH 32 OCBINECTBABAHE HA IIPOADKOATA.
MatepHaAHUTE 3aIIACH C€ OLIEHSBAT OT MPEAIIPHATHE
TO OLEHABA CTOKOBO-MATE€PHAAHHTE 3aIIACH IO ITO-HHCKATA OT AOCTABHATA M HETHATA PEaAH3HPyeMa
CTOIHOCT, KATO PA3AHKATA CE OTYHTA KATO APYTH TEKYLUH Pa3XOAH 32 ACHHOCTTA.
AOCTaBHATA CTOMHOCT BKAIOYBA CyMATa OT BCHYKH PA3XOAH IIO 3aKyHYBAHETO,IIPepabOTKATA, KAKTO U
APYIH PAa3XOAM,HAIIPABEHN BbB BPb3Ka C AOCTABAHETO MM AO CETAlIHOTO ChCTOAHHE H MECTOIIOACKEHHE.
He ce BKAIOUBAT B PA3XOAHTE IO 3aKyIyBaHE:

- CKA2AOBHTE Pa3XOAM 34 ChXPaHABAHE HA MATEPHAAHHTE 3AITACH;

- AAMHHHCTPATHBHHTE PA3XOAMU;

- (puHAHCOBHUTE PA3XOAH;

- M3BBHPCAHHTE PA3XOAML
Tesu pasxoAM ce OTYHUTAT KATO TEKYIITH PA3XOAH 33 HEPHOAA, IIPe3 KOHTO €a H3BbPIICHH.
PasxoauTe 3a mpepaboTKa BKAIOUBAT IIPEKH PAa3XOAHM M CUCTEMATUYMHO HAYMCAABAHH IIOCTOAHHH H
IMPOMEHANBH OOIIOIIPON3BOACTBEHH Pa3XOAH.
[IpexnTe pasxoAH ca: PasXOAH 32 MATEPHAAH 11O TEXHOAOTHYHH HOPMH, P43XOAH 3a pabOTHA 3aIIAQT2 Ha
paOOTHHIIMTE 32€TH B OCHOBHOTO TIPOM3BOACTBO, IIPEKH Pa3XOAH 33 BDBHIIHH YCAYTH OT
ITOAUSITBAHUTEAMN.
ITpomeHANBHTE OOITONPOU3BOACTBEHH PA3XOAH Ca: PA3XOAH 32 €A.€HEPIH, BOAA M APYTH KOHCYMATHBH,
KOHMTO 32BHCAT IPAKO OT obema Ha IIPOM3BOACTBOTO, HO HEMOTAT Ad CE OTHECAT KOHKPETHO II0
OIIPEAEACH AOTOBOP HAH IIOPBYKA
IlocTosHHM OOIIONPOM3BOACTBEHH Pa3XOAM €A Te3d, KOHTO OCTABAT CPABHUTEAHO IOCTOAHHHU
HE3aBHCHMO OT 0beMa Ha MPOU3BOACTBOTO TTocToAHHITE OOLIONPON3BOACTBEHH PA3XOAH Ca: PA3XOAH 32
aMOPTU3AIINH, Pa3XOAH 32 PaOOTHH 3arAaTH 1 OCHTYpoBKM. ChIlTe Ce PasIPeAeAAT B cebecTONHOCTTa
Ha 0232 M3ITPAHEHNE HA HOPMAAHUSA KAIIALUTET HA IPOH3BOACTBEHHTE MOILIHOCTH — MECEUHO..
PasxoAn KOHTO He Ce BKAFOUBAT B CeGECTOMHOCTTA HA IIPOM3BEAEHATA HMPOAYKLILL H Ce OTIHTAT KATO
TEKYILH 3a [TEPHOAA Ca:

- KOAMYECTBA MATEPHAAH, TPYA H APYTH IPOU3BOACTBCHHM Pa3XOAN HU3BBH HOPMAAHHTE [PAHHIIN.

- PAa3XOAH 33 CbXPAHCHUE B CKAAA.

- AAMHHHCTPATHBHH PA3XOAIL

- PAa3XOAH ITO mMpoAakDHTeE.
IoTpebaeHneTo Ha MATEPHAAHM 3AITACH CE OIEHABA IT0 CPEAHO TIPETErACHA CTOITHOCT.

Bszemanunsa
Kato kpeAuTH u B3eMaHMA BB3HHKHAAH ITbPBOHAYAAHO B ITPEAIIPHATHETO Ce KAACH(UIMPAT B3eMAHHUs
Bb3HUKHAAH OT AHMPEKTHO MNPEAOCTaBAHE Ha CTOKM, YCAYIH, IAPH HAH I[TAPHYHH E€KBUBAAGHTH HA
AcOHTOPH.
[I'bpBOHAYAAHO TE3H B3eMAHUA M KPEAHTH Ce OLIECHABAT MO ceDECTORHOCT.
Caea TbPBOHAYAAHOTO IPU3HABAHE KPCAHTHTE N B3EMAHHATA OT KAUCHTH M AOCTABYHILH KOHTO ca De3
puKcHpan rasex ce OTYUTAT 110 cebecTOHHOCT.
Kpeaurnte n B3eMaHMATA OT KAMEHTH M AOCTABYHLM KOHTO €a C (DHKCHPAH IIAAEXK CE€ OTYMTAT 110
AMOPTH3MPAHATA UM CTOHHOCT.EeKTHBHUAT AMXBEH NPOLEHT € OPHIMHAAHHAT IPOLEHT IPEAEAEH C
AOTOBOPA.
Omnpeaeasinero Ha 00Oe3IIE€HKATA Ce M3BDPIIBA Ha $a3a HA MHAMBHAYAACH IIOAXOA 32 BCAKO B3€MaHE ITO
pelLieHue Ha PBKOBOACTBOTO.
Obesnenkara Ha B3eManuATa € oTvereHa B cpotBercrsre ¢ CC 32 ”"®HHAHCOBH HMHCTPyMEHTH KaTo
PA3AHKA MEXAY OAAAHCOBATA CTOIHOCT Ha B3EMAHETO OT KAHEHTA H HETOBaTa Bh3CTAHOBHMA CTOITHOCT ce
OTYHTA KATO TEKYIIH Pa3XOAH 324 IIEPHOAR -

,AaHrbL[HTe 3a Bb3CTAHOBABAHE CC ITPEACTABAT I1O OPHTHHAAHHS PasMep Ha CyMaTa Ha B3EMAHETO.
Apy‘[‘I/ITC B3E€MAHHA CC IPCACTABAT I1IO cebecTOMHOCT.

Karo KpaTKOCpO“IHI/I ce KA?lCI/Iq)I/IIlI/IpaT B3CMAaHHA KOHUTO Ca:
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- ©es duxcupan maaex
- CbC (PUKCHPAH MAAEK B OCTATHYEH CPOK AO ITAAEHKA AO CAHA TOAMHA OT AATAaTa HA (DHHAHCOBHA
OT4eT
Kato ABArOCpovHN ce KAaCM(DHIHPAT B3EMAHMA KOMTO €4 CbC (PHMKCHPAH IMAAEK H OCTATBYEH CPOK AO
MAA€KA HAaA €AHA TOAMHA OT AATATA HA CbCTaBsIHE HAa TOAHIIHHSA (PUHAHCOB OTHYeT

Ilapuunu cpeacTBa
[lapuHHTE CPEACTBA BKAIOHYBAT ITADHYHH CPEACTBA B OPOM 1 B O€3POYHH ACTIO3UTH, CHOTBETHO B ACBA H
BDLB BAAYTA.
[apnunuTe eKBUBAAEHTH Ca KPATKOCPOYHH, BUCOKOANKBHAHH HHBECTHIIHH, KOUTO €A ACCHO OOpbIIaeMH
B KOHKPETHH NMaPHYHU CYMH H CbABPIKAT HE3HAYHTEACH PUCK OT IIPOMAHA B CTORHOCTTA HM.

Pasxoam 3a Obaer nepuosn
KaTo pasxoan 3a GbACIH TTEPHOAH Ce IPEACTABAT IIPEAIIAATEHHTE Pa3XOAH KOMTO KaCafT CAEABAILLH
OTYETHH NEPHOAH H H3BBPIIEHN PA3XOAH 32 [IOAYYABAHETO HA IIPHXOAH, 34 KOUTO ITPUXOAUTE HEMOTAT
A2 OBAAT HAAEKAHO OTIPEACACHH KbM AATATA Ha (DHHAHCOBHA OTYET.

Co6GcrBen kanuTaa
[IpeAnpuATHETO ITPHAATa KOHIIEITLIMATA 32 [TOAAbDIKAHE HA (DIIHAHCOBUSA KAIIHTAA.
Cunra ce, 4e ITPEATPUATHETO TOAABPHKA COOCTBEHHS CH KAITNTaA, KOTaTO HETOBHAT CTOHHOCTEH pasmMep B
Kpasi Ha OTYETHHS [IEPHOA € Hal-MAAKO PAaBEH HA PasMepa My B HAYAAOTO Ha OTYETHHSA IIEPHOA, CACA
HPHCIIAAAHE Ha: BAOMKEHHA KAIIMTAA OT COOCTBEHMIIMTE IIPe3 HEePHOAA; CYMHTE, PAasIPEACACHH MEKAY
CODCTBEHHIINTE; IIPEOTICHKATA, OTPA3EHa B COOCTBEHHA KaruTaA. I [OABPIKAHETO ce M3MePBa B HOMHHAAHU
ITAPUYHH CAUHHMIIH.
CobcTBeHHAT KAIMTAA Ha TIPEAIIPHUATHETO C€ CHCTOU OT:
OCHOBEH KAIMTAA BKAFOYBAII] .
3anmucaH KaIlHTaA —[IPEACTABEH 110 HOMHUHAAHA CTOMHOCT CBIAACHO CHACOHO pellleHHe 32 PerncTpaLus
Ipemun ot emucrn
Peseps OT mocaeaBamu IeHkn — hOPMUPAH TI0 HM3NCKBAHHATA 3a OTuMTaHe ycraHoBeHn B CC nu
IIPHAATAHATA CICTOBOAHA IIOAHTHKA;
3aKOHOBH pe3epBH — OOPA3yBAHU OT PASIPEACACHHE Ha MedaAba ChbrAaCHO HIUCKBAHUATA HA Toprosekus
34KOH.
Peseps cBpp3an ¢ H3KyITeHNn COOCTBEHH aKIINH- dopmupan cpraacuo 1a.1878 aa.4 or T3.
Pesepp cbraacHo yapeanTeAeH akT
Apyru pesepsu — 0OpasyBaHHd IO PelleHne Ha COOCTBEHHIMTE HA KAITHTAAA
DHHAHCOB PE3YATAT BKAIOUBAILL
Hepasnpeaeaena kbm aaTaTa Ha PHHAHCOBHA OTIET HATPYNAHA I1e4arba OT IPEAXOAHH IIEPHOAH.
Henoxpura kbM AaTaTa Ha (DHHAHCOBHSA OTYET HATPYIIAHA 3aIy0a OT IPEAXOAHH [IEPHOAH.
IMeuanba/3aryba oT nepuoaa.

llpeAnpnsTieTo € NPHEAO CYETOBOAHA MTOAMTHKA Ad OTPA3ABA KOPEKILHH OT IPOMIHA HA CHETOBOAHA
HOAHTHKA M  (DYHAAMEHTAAHH TDEINKH 9PE3 KOPUIMPAHE Ha CaAAOTO HAa HepasHpeAeAeHaTa
nedanba/3aryba B HAYAAOTO Ha OTYETHHA nepuoa cpraacio CC8. Cpasunreanara uH(OpManust 3a
IIPEAXOAHTE IIEPHOAM C€ NPEH3YHCAMBA C pasMepa Ha Kopexuuure . Korato HamaseHwnero Ha
HEPASLIPEACACHATA MEYaAba € IIO-TOAAMO OT CaAAOTO HA HepaslpeAeAeHaTa Iredasba npean
HAMAAEHHETO, PASAHKATA CE OTYHMTA KATO HEIIOKPHUTA 3ary6a OT MHHAAHM TOAMHIL

®@unancosn nacuBu
®uHAHCOB NACHB € BCEKU TTACHB, KOIITO ITPEACTABASBA AOTOBOPHO 3aABAKEHHE 32
- TIPEAOCTaBAHE HAa ITAPUYHH CYMH HAH (DHHAHCOB 4KTHB HA APYTO ITPEANIPHATHE;
- pasmAina Ha (DHHAHCOBM MHCTPYMEHTH C APYIO MPCANPUATHE HPH  IIOTEHIHAAHO
HeOAATOIPHUATHH YCAOBHS;
Kaacndmnranus na unancosure macusu criopea CC 32:
- Avpmanu 3a TepryaHe - (bHHAHCOBH ITACHBH, [TOETH OT IMPEATPHATHETO C IIEA ITOAYYABaHE Ha
revanba, IPOU3THYALIA OT KPATKOCPOUHH KOAGAHHA B IICHUTE HAU B AHABPCKHTE MAPHKOBE.
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- A’bp)KaHH AO HACTDBIIBAHC HA ITaA€K - (bI/IHaHCOBI/I ITaCMBH C Q)chnpaHo HAH OIIPCACASIEMO
ITAAIaHE H (bIIKCI/IpaH ITAAEXK, KOHTO MIPEAITPHUATHETO HMA ITOAOKHTEAHOTO HaMepeHue u
BB3IMOXKHOCT Aa 34ITa31 AO HACTBIIBAHE Ha IIaA€HKA UM.

- Bob3nukuasn ITbPBOHAYAAHO B HPEAIPUATHETO Ci)I/IHaHCOBI/I ITaCHMBH.

CACA HIBPBOHAYAAHOTO IIpU3HABAHE TIPEAIIPUATHETO OLICHABA I10O:

- Ilo aMOpTI/I3I/Ipy€I\Ia CTOHHOCT - (bHHaHCOBI/ITe ITAaCHUBH, K.AaCI/I(pI/ILII/IpaHI/I KaTO ADBPXKAHH AO
HACTBbIIBAHEC Ha HAACK H (bPIHaHCOBI/ITC ITaCHBH, KAaCHq)HL[HpaHH KaTO Bb3HHKHAAU
H’prOHa“IaAHO B HpeAHpI/I}ITI/IeTO,

- I'lo CIIPABEAANBA CTOAHOCT - CI)I/IHﬂHCOBI/ITC ITACHBH, KAaCI/ICi)I/ILIHpaHI/I KaTO AbpPKaH{ 324

TbpIyBaHe.

3aabAkeHUn
Kato kpaTkocpodHH ce KAACH(HIMPAT 3aABAKEHHS KOITO Ca:
- Ges dpukcHpan masex
- CbC (DUKCHPAH MAACK H OCTATbYEH CPOK AO [TAACHKA AO €AHA TOAHHA OT AATaTa Ha (PHHAHCOBHA OTYeT
Kato AbArocpodHn ce KAACH(UIMPAT 32AbAKEHHA KOUTO Ca ChC (PUKCHPAH HAACK M OCTATBYEH CPOK AO
MTAA€KA HAA €AHA TOAUHA OT AATATA HA CbCTABAHE HA (DHHAHCOBHA OTYET
KpeanTtn , TbproBckm H APYTH 3aABAXKEHHA 3aABAKEHHA Ca (DHHAHCOBH IMACHBM BD3HHKHAAH OT
AI/IpCKTHO HpeAOCTaBHHC Ha CTOKH , yCAYI'I/I ,HapI/I HAN HapI/I“IHI/I CKBHMBAACHTH OT KPCAHTOPH.
CAeA IbPBOHAYAAHOTO [IPH3HABAHE KPEAHTHTE M THPIOBCKITE 3aABAKEHHATA, KOUTO ca Oe3 dpukcupan
MAAEK CE OTIHTAT I10 OLIEHEHATa IIPH IPHAOOHBAHETO UM CTONHOCT.
Kpeanrnre 1 3aAbAMKEHHAT, KOUTO €2 ¢ (DHKCHPAH ITaACK C€ OTYHTAT 110 aMOPTH3HPAHATA HM CTOHHOCT.
EdexrnBunsar Auxses IpomeHT e OPUTHHAAHHAT IIPOLIEHT ONPEAEAEH € AOTOBOPA.

AAbuHH 3aABAYKEHHSA
TexyiiuTe AAHDIHH 32ABAKECHHSA Ha TIPEAIPUATHETO He [TPOU3THYAT OT AOTOBOPHH B3AHMOOTHOIICHIIS 1
He ce KAaCH(HIHPAT KaTO (DHHAHCOBH IIACHBH.
Texymmsr AAHBK 32 TEKYIIMA M ITPEAXOAHH IIEPUOAH Ce IPH3HABA KATO [ACHB AO CTETTEHTA, AO KOATO He
e raateH. TekyInTe AAHBYHN TACHBH 32 TEKYLINA H IPEAXOAHH ITEPHOAH CE OLEHABAT IO CyMaTa, KOATO
Ce OYaKBA A2 ObA€ IAATEHA HA AAHDBYHHTE OPIAHH IIPH IPHAATAHE HAa AAHBYHH CTABKH H AAHDBUHK
3aKOHH, ACHCTBAIIM KbM AATaTa Ha GasaHca.

Aoxoan Ha nepconasa
AOXOAHTE Ha ITEPCOHAAA Ca BB3HATPUKACHUATA IPEAOCTABEHH OT IMPEAIPHUATHETO Ha IEPCOHAA B
3aMsIHA Ha [TOAOKEHMS OT HEIO TPYA., BKAIOWBAIIH | KPATKOCPOUHM AOXOAH, AOXOAH CACA HAITYCKAHE,
ApyTI/I A’bArOCpO‘IHH AOXOAH, AOXOAHU HPH HaHyCKaHC, AOXOAHU ITOA (i)opMaTa Ha KOMITICHCAaIlMH C aKI[UHU
HAH ASAOBE OT COOCTBEHHS KAIIHTAA.
B aoxoAuTe Ha nepcoHasa ce BKAIOWBAT U Bb3HATPAKACHUATA 10 AOTOBOPH 32 YIIPaBACHHE U KOHTPOA,
BBL3HATPAKAEHHUATA 11O H3BBHTPYAOBHU IIPABOOTHOIIIEHUA HA HAETH AHIIA .

Kato 3AABAXKECHUA KbM HCpCOHaA H OCUIYPHUTEAHU OpraHusaliy ce macmpnunpa'r 3AADBAKEHHNA Ha
HPCAHPI/IHTI/ICTO ITO IIOBOA HA MHHAA prA IHOAOXKEH OT HAaCTHUA HepCOHaA 1 CbOTBETHHUTE OCHUTYPHUTCAHH
BHOCKM KOHTO C€ H3HCKBAT OT 3aKOHOAATeACTBOTO. CbraacHo wusmcksaHusata Ha CC ce BKAIOUYBAT n
HAYHUCACHHUTE KpaTKOCpO‘IHI/I AOXOAH Ha IepCcoHaAa C IPON3XO0A HEMOA3BAHM OTIIYCKH Ha IepcoHasa 1
HadyucAeHure Ha 0asa Ha AC;ICTBQH.IHTC CTaBKH 32 OCHUTYpsABaHE, OCHUTYPHUTEAHH BHOCKH B"bpxy Te3n
AOXOAU.

HOAaFaH_[I/ITe C€ CyMH 3a KOMHCHCI/IPYCMI/I OTITYCKH Ha IIEPpCOHAAA C€ OTYHTAT KATO 3AADBAXKCHUE U KaTO
Pa3xoA, CB’bpSaH C KpaTKOCpO‘-IHI/ITC AOXOAH Ha IIEPCOHAAAQ.

3a HEHATPYIIBAIIUTE Ce KOMITCHCHPYEMH OTITYCKH HPGAHPI/IHTI/ICTO HC IIPH3HABA 3aAbAXKEHUE U pason AO
MOMEHTA Ha OTITyCKa, ThH KATO TPYAOBHAT CT2XK HaA HepCOHaAﬂ HE YBCANYaBa pasMepa Ha O6€3U_[CTCHI/ICTO.
HpeAHpI/IﬂTI/ICTO HAMA [TOAUTHKA 34 HAYHCASIBAHE HA ABATOCPOYHH AOXOAM Ha II€pCcoHaAA.

AOXOAHTG IIpH  HAITyCKaHe, IIPEAOCTABAHN HaA II€PpCOHAAL, BKAFOYBAT rAoOaAH2 CyMa, OIIpeAeAeHa
3AKOHOAATECAHO HAH YpE3 AOIOBOPDHO MAHN ApyToO CIIOpa3yMEHHE

AOXOAI/ITC IIpH HAITyCKaHE HE OCHTIYPABAT Ha HPCAHPI/I}ITI/ICTO 6”[)ACU_II/I HKOHOMHMYCCKH H3IOAH, rmopaan
KOE€TO €€ MPHU3HABAT 32 Pa3xoA B MOMEHTA HA Bb3HHKBAHETO HM.
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PHOIIKE AA
TOAMILIEH ®MHAHCOB OTYET KbM 31.12.2009

IlpoBu3uN,yCAOBHHU 3aABbAYKEHUA H YCAOBHH IIACHBH

[TpoBusus ce IpU3HABA ,KOTATO Ca U3ITBAHCHH CACAHHTE KPHTEPMH:

- HPEANPHATHETO HMa TEKYILIO ITPABHO HAH KOHCTPYKTHBHO 3aABAXKEHHE KATO PE3YATAT OT MUHAAH

CHOHUTHA KbM AATATA HA U3TOTBAHETO Ha OAAAHCA;
- HMa BCPOATHOCT 3a MMOTACABAHE HA 3aABAKEHHETO A4 ODBAC HEOOXOAMM ITapUYEH ITOTOK OT
PecypcH, BKAIOYBAIIH HKOHOMIYECKH H3TOA;

- MOXKe A2 ObAe HaITpaBeHa HAAEKAHA OIIEHKA Ha Pa3Mepa Ha 3aAbAKEHHETO.
PasMmepbT HA IPU3HATATA IPOBHU3NA TPAOBA Aa ObAe Hali-A00paTa IPUOAH3HMTEAHA OIICHKA HAa PA3XOAHTE,
HeoDXOAMMH 32 IIOKPHBaHE HA TEKYILOTO 3aAbAMXKEHIE KbM AATaTa Ha OasaHca:
Haii-A00pata oIleHKa Ha Pa3XOAHTE, HEOOXOANMM 32 ITOKPHBAHE HA TEKYIIO 33ABAXKEHHE, € CyMaTa, KOATO
[IPEAPUATHETO OH IAATHAO ITPOTIOPHHOHAAHO 34 ITOracABAHE HA 3AADAKEHUETO KbM AATATA HA DaAaHCa
HAH 33 AQ TO IPEXBBPAM KBM TPETA CTPaHA IO CBILOTO BPEMe; 4ecTo obade € HEeRB3MOMKHO HAU
HCOMPABAGHO CKDBIIO AA CE IIOTACH HAH IPEXBDbPAH 32ABAKCHHE KbM AATaTa Ha OAAAHCA; BLIIPEKH TOBA
OLIEHKATA HA CYMATA4, KOATO IPEANPUATHETO OH ITAATHAO, 334 Ad IIOTAaCH HAM NIPEXBBPAU 3dADBAKEHHETO,
IIPEACTABAABA HAIl-AOOpaTa OLIEHKA HA PAa3XOAMTE, KOUTO OHXa OHMAM HEOOXOAMMH 33 HMOKpHBaHE Ha
TEKYIIIO 3aAbAJKEHHE KbM AaTaTa Ha OaaHca;
OuenknTe Ha Pe3yATaTa 0 (PUHAHCOBHA e(DEKT Ce OIIPEAEAAT OT PHKOBOACTBOTO Ha MPEATTPHATHETO, KATO
ce B3eMe NPEABHA H MHHAA OIIMT C IMOAOOHH TPAH3AKLHUHM H B HAKOH CAVYaM AOKAAAM HAa HE3aBHCHMU
EKCIIEPTH; B3EMAT C€ IIPEABHMA H BCHYKH OOCTOATEACTBA, HACTBIIMAHM KATO CAEACTBHE OT CHOHTHA CAEA
AaTaTa Ha DasaHCa;
Ilposusuara ce mamMepBa NpeAn obaaraHe C AAHBIM, KATO IIOCAEACTBHATA OT ODAAraHETO C AAHBIH Ce
otunTar B cboTBeTcTBHE ¢bC CC 12 - Aanbuu oT rievasbara.
KoraTo ce ouaxsa, 9e HAKOM MAHM BCHYKH HCODXOAHMH 32 CBb3AABAHETO HA IIPOBH3HA PASXOAH e ObAAT
Bb3CTAHOBEHH (HAITPABEHH 3ACTPAXOBKH), Bb3CTAHOBABAHETO Ce ITPH3HABA TOTABA M CAMO TOIABa, KOIATO €
MPaKTUYECKH CHTYPHO, ¥€ TE3M CPEACTBA IIIe CE Bb3BBPHAT, AKO MPEAITPHATHETO YPEAH 3aABAKEHHETO CH.
BopapbpHaTHTe CcpeacTBa TpAGBa Aa Ce TPETHPAT KATO OTAeA¢H akTus. llpusHaTuar pasmep Ha
BL3BbPHATHTE CPEACTBA He OIBA AQ HAABUINABA Pa3Mepa Ha IIPOBHU3HATA.
[lpoBusnuTe ce ITPEPA3TAEKAAT KbM AATATA HA BCEKH OAAAHC M Ce IPEH3UHCAABAT C I[EA Ad C& OTPasd
TeKyIIaTa Hafi-A0Opa olleHKa. AKO Bede He € BEePOATHO A2 ObAe HEOOXOAHMM H3XOAAI ITOTOK PECypcH,
BKAOYBAINN MKOHOMHYECKH ITOA3H, 32 ITOTACABAHE Ha 3aABAKCHUETO, TOAABPIKAHETO HA IIPOBH3UATA
CAEABA A4 CC ITPEKPATH.
IlposusunTe 32 32ABANKEHMA Ce ITPHU3HABAT B PasMep Ha IPCATIOAATACMOTO 3aABAMKEHHE M Ce OTYHTAT
KATO TEKYLIM ADYIM pPa3XOAH, KATO Ce€ B3eMAT I10A BHHMAHHE! 2a) PICKOBETE, HECHIYPHOCTTA H
IIPEATIOAATAEMHTE AATEPHATHBHH PE3YATATH; O) ACHCTBAIMTE MA3aPHU IIEHH M Bb3MOXHUTE [IPOMEHI B
TeXHUTe CTORHOCTH; B) Bb3MOXKHI OBACIIN 3AKOHOAATEAHH U TEXHOAOTHUHH IIPOMEHH.
DopMUpaHHTE TEKYIIH 3aAbAKEHHS OT HAYHCAfBAHE HA NPOBH3HH ce OTYHTAT Kato [IpoBusmn 3a
3AABAMKEHHA OTAEAHO OT CBbINECTBYBAIINTE 3aABAKEHMSA 33 ACHHOCTTA HAa IIPEANPUSTUETO.
ITpeATpHATHETO € OPTAaHU3HPAAO AHAAMTHYHA OTYETHOCT 34 3aABANKEHHATA OT IPOBHU3HH B 3aBHCHMOCT
OT IIOPOAHAHTE I CHbOMTHAL
OrTnucanaTa HEMBIAATEHA YACT OT 3aAbAKEHHETO, POPMUPAHO OT IPOBH3NH, CE€ OTYNTA KATO (PHHAHCOB
[TPUXOA.
VCAOBHH 3aABbAKEHNS
VCAOBHHITE 32ABAKEHHUA HE CE TIPU3HABAT B OAAAHCA Ha IPEAITPHATHETO .
VCAOBHOTO 3aAbAMKEHHE Ce OIOBECTHBA, OCBEH AKO BEPOATHATA HEODXOAHMMOCT OT M3XOAMAMI [TAPHYEH
MTOTOK PECYPCH, BKAIOYBAIIH HKOHOMHYECKH [IOA3H, 34 IOTACSABAHE HA 3aABAKECHHETO € OTA2AEYEHA BbB
BpEMeTO.
Korato npeAnpHATHETO € OTIOBOPHO 3a€AHO H ITOOTACAHO 33 AQACHO 3aABAKEHHE, 9aCTTa OT
3AABAKEHHETO, KOATO TPAOBA A2 Ce IIOKPHE OT APYTHTe CTPaHH, Cé TPETHPA KATO YCAOBHO 3aABbANCHHE.
[IpeanpusATHeTO NpH3HABA ITPOBH3HA 33 YACTTA OT 3aABANKEHHETO, 3a KOATO CbUIECTBYBA BepOATHA
HEOOXOAHUMOCT OT H3XOAAI MAPHYEH ITOTOK PECYPCH, BKAFOUBAIIM HMKOHOMHYECKH H3IOAH, OCBEH B
HU3KAIOYHTEAHO PEAKHTE CAYYAH, KOTATO He MOJKe Ad ObA€ HAIIPABEHA HAACKAHA OLICHKA.
VCAOBHM aKTUBH
VCAOBHHTE aKTHBH HeE Ce ITPU3HABAT BBB (DMHAHCOBHUTE OTYETH, AO MOMEHTA ,KOTATO PEAAH3ALUATA Ha
MTPUXOA2 € NPAKTHYECKH CUTYPHA, TOTaBa CBBbP3AHHAT C Hed aKTHB HE € YCAOBEH aKTHB M IIPH3HABAHETO
My € HeOOXOAUMO.
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PHOIIKE AA
TF'OAMLIEH ®HHAHCOB OTYET KbM 31.12.2009

HpeAHpI/IﬂTI/ICTO OITOBECTABA YCAOBCH aKTHUB , KOTaTO IIOCTBHIIBAHETO HAa IIOTOK HMKOHOMHYECKH IIOA3H €
BEPOATHO.

UysxaecTpaHHa BaAyTa
CAeAKHTE B YY/KAECTPAHHA BAAYTA C€ BIMCBAT ITHPBOHAYAAHO KATO KbM CyMaTa HA YYKACCTPAHHATA
BAAYTa Ce IIPHAAra HeHTPaAHuA Kypc Ha bparapcka Hapoana Banka (BHDB) kb AaTara Ha caeaxata.
3akyrenaTa BaAyTa Ce OIIEHsABA 110 BAAYTHHSA KyPC Ha IpHAOOUBare.
[IposaseHaTa BaAyTa ce OLleHABA TT0 BAAYTHHSA KyPC Ha IMPOAQKOATA.
KypcoBure pasAnkH, Bb3HUKBALIU TIPU YPEXKAAHETO HA T€3H IAPHYIHH ITO3HIIMH HAH IPH OTYUTAHETO Ha
Te3 ITAPHYHH ITO3HILIMNH IIPH KyPCOBE, PA3AMHMHH OT Te3H, 110 KOHTO ca DHAM 3aBEACHH, C€ OTYHTAT KATO
cbrnancoBn mpuxoAn MAM (PHHAHCOBI PA3XOAH 34 IIEPHOAA, B KOHTO BB3HHKBAT. [JapuunuTe nosuimu B
gymAecTpaHHa BaayTa KbM 31 Aexemspu 2009 roAHHa ca OLEHEHH B HACTOSILHSA duHAHCOB OTHET 1O
sakarounteAnus kypc Ha BHDB. Texymo mpes roAnHara ChraaCHO CYETOBOAHATA ITOAMTHKA C€ IIPABH
MTPEOLIEHKA HA BAAYTHHTE ITO3UIIHMH CAHH ITBT TOAHULIIHO,

Aanbnu or meuaabara
Texymure AaHbIN OT newasbaTa 3a TEKYLLUIA H IPEAXOAHN AAHBYHH [IEPHOAN Ce IPU3HAAT KATO [1ACHB
AO pasmepa, AO KOHTO He Ca IIAaTeHH. B cAywaii, ue Bede IAATEHHTE ARHBLH OT [1€9aADATA 32 TEKYLINA U
MPEAXOAHH IIEPHOAM HAABUIIIABAT ABAKHMATA CyMa 3a Te3M IIEPHOAH, MPEBUIIICHHETO CAEABA Ad Ce
[IPU3HAE KATO AKTHB.
Texymuar A2HBK OT Mev4arbaTa ce OINPEAEAS 10 AAHBIHUTE CTABKH, KOUTO C€ ITPHAAraT KbM AATATA HA
pHuHAHCOBHA OTUET.
Texymuar AaHbBK OT IMe4ardaTa Ce NMPEACTaBA B OTYETa 3a IIPUXOAMTE M PA3XOAHTE KATO PasXOA 32
A2HBLHM OT I1e4aAbaTa 32 MEPHOAA, ¢ KOHTO Ce HAMaAfBA CYCTOBOAHATA IIe4aAda MAM Ce yBeAHYaBa
CUETOBOAHATA 3ary0a, OCBEH B CAYYaMTEe KOTATO AAHDBKHT BB3HHKBA B PE3YATAT HA OIEPALUA HAH
cHOUTHE, KOETO € NPH3HATO TNPe3 ChINMA MAM Pa3AHYEH OTYETCH IIEPHOA AHPEKTHO B cobCTBeHmA
KAITHTAA.
AKTHUB TI0 OTCDOYEHN AAHBLIU Ce MPU3HABA AO CTEIIEHTa, AO KOATO € BEPOSTHO A2 UMa O'bAENIH AAHBYHH
ne4aAbu, Cpely KOHTO MOKe Aa Ce TIPHCTIAAHE HAMAAACMATA BPEMEHHA PA3ANKA, AAHBUHATA 3aIy0a HAH
ARHDIHHS KPEAUT. [IpeAnpuaTHeTO ITPepasraekaa KbM AATATA HA BCEKHM OTYET HENPH3HATHTE aKTUBH I10
OTCPOYEHH AAHBIIH H DAAZHCOBATA CTOMHOCT HA IPHSHATHTE AKTHBH IIO OTCPOYEHM AAHBIIM , 32 Ad Ce
IpeLeHI OTHOBO CTENEHTA HA BEPOATHOCT AQ MMA AOCTATBYHN OBACHIN AAHBYHN 11e4aAbH, Cpery KOHUTOo
MOXE A4 Ce IPHUCITAAHE HAMAASIeMATa BPEMEHHA PA3AHKA, AAHBIHATA 3ATy0A HAH AAHBIHUA KPEAHT.
OnpeaesennsT Bbpxy obaaraeMnTe BDEMEHHH Pa3sAHKH AAHBK OT I1e4arfara ce IPH3HABA KATO ACHB ITO
OTCpO“ICHI/I AAHDBIH.
[acuB 10 OTCPOYEHM AAHDBIIN Ce MPM3HABA 3AABAMKHTEAHO 32 BCHYKH Bb3HMKHAAN O0DAAraeMH BPEMEHHH
PABAHKIL.
AKTIIBPITG N 11aCUBHUTE ITO OTCPO“ICHI/I AAHBITM C€ OLIeHABAT IO AZHDBYHHTE CTABKU CbILAACHO AAHBUHOTO
3aKOHOAATEACTBO, ACHCTBAIIO 32 TIEPHOAHTE, B KOUTO Ce OYaKBA AKTHBBT Ad C€ PEAAH3HPA HAHM [TACHBBT
Aa ce ypean. OLIEHABAHETO CACABA A OTPA3ABA AAHBYHHTE eDEKTH Ha HAYMHA, 110 KOHTO IPEAIPHATHETO
OYaKBA AA Bb3CTAHOBU AKTUBMTE HAH Ad YPEAH HACHBHTE.
B cayvqanTe KOTaTo 3a PA3AMYHUTE KOMIIOHEHTH Ha AAHBYHA Ie4aAba ce IPHAAraT PaSAHYHH ARHBYHN
CTaBKM ,AKTHBHUTE M ITACHBUTE IO OTCPOUEHH AAHDIIM Ce OLEHABAT 10 epekTHBHATA (M/HAM KOHKDETHATA
O4aKBAHA) AAHDBYHA CTABKAZ CBTAACHO AAHBYHOTO 3aKOHOAATEACTBO HA 0a3a HA OUYAKBAHATA AANBYHA
meyanba 3a HEPHOAHTE, B KOUTO aKTHBBT Ce PEaAN3HPA HAH ITACHBBT CE YPEAH.
VsmeHeHHATA HA AKTHBHUTE U HACHBUTE 11O OTCPOYCHH AAHDBLI, OCBEH TE3H , KOMTO Ca AeOHTHPaHH HAH
KPEAHTHPAHN AMPEKTHO B COBCTBEHUA KAITUTAA, Ce IIPEACTABAT BB (PHHAHCOBHA OTYET KATO PA3XOA 32
AAHBLUI OT I1e4aAbaTa.
llpomsnarta B cymaTa Ha aKTHBHUTE U MACUBHTE [0 OTCPOYEHH AAHBIH, KOMTO ca AeBUTHpaHH HAN
KPEAHTHPAHN AUPEKTHO B CODCTBEHHA KAITHTAA CE OTUMTA B CHINATA OAAAHCOBA CTATHAL

Ausunr
Kaacnduxanuara Ha AH3MHIOBHTE AOTOBOPH Ce OCBIIECTBABA B HAYAAOTO HA AM3MHTA Ha Gasara Ha
kpurepuu. llpn nmpomsma ma ycAoBHATA Ha AM3HHIOBHS AOTOBOP, KOHTO BOAAT AO NPOMAHA Ha
KPHUTEPHHTE, Ce H3BBPIIBA HOBA KAACH(PHKAIIHA HA AHSHHIOBHTE AOTOBOPH.
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TOAUIIIEH ®MHAHCOB OTYET KBbM 31.12.2009

PasrpaHm4aBaHeTO MEXAY (DHMHAHCOB AMBHMHT H CKCHAOATAIIHOHEH AM3HHT IIPH TAXHOTO TEKYIHO
OTpasfiBaHe M IIEPHOAHYHO IPEACTaBAHE BLB (DHHAHCOBUTE OTYETH CE€ M3BHPIUBA B ChOTBETCTBHE C
npuHIKNA "TIPEANMCTBO Ha ChbABPKAHNETO 1IpeA popmara”

AHM3MHTOB AOTOBOP Ce KAACH(DHIIIPA KATO (PHHAHCOB, KOTATO!

HaemopaTeaar npexsbpAs Ha HaeMaTeAs BCHYKH PHCKOBE M M3TOAM, CBBP3aHH ChC
CODCTBEHOCTTA BBPXY AKTHBA,

HAEMOAATEAAT IIPEXBBPAS HA HAEMATEAd COOCTBEHOCTTA BbPXY aKTHBA KbM KPasg Ha CPOKA Ha
AHM3HHTOBHA AOTOBOP;

HAEMATEAAT ITPUTEKABA OITLMA 32 3aKYIIyBaHe Ha AKTHBA HA I[EHA, KOATO €€ OYaKBA Aa ObAe
3HAYHMTEAHO ITO-HHCKA OT CIPAaBEAAHBATA CTOHHOCT KbM A4TaTa, HA KOSTO OIIMATA CTaBa
HU3ITBAHUMA, KATO B HAYAAOTO HA AH3MHIOBHS AOTOBOP B IOAAIMA CTEIEH € CHIYPHO, Y€ OILIHATA
1ie GbAe yIIpaKHeHa;

CPOKBT HA AM3HHTOBHS AOTOBOD ITOKPHBA ITO-TOAAMATA YACT OT MKOHOMHYECKHA XHBOT Ha
aKTHBA, AOPH 4KO IPABOTO HA COOCTBEHOCT He € IPEXBbPACHO;

B HA4aAOTO Ha AM3UHIOBHS AOIOBOP CEraliHata CTOHHOCT HAa MHHHMAAHHTE AHM3HHTOBH
IAAINAHHA Ce PABHABA HA CIIPABCAAUBATA CTOIIHOCT Ha HACTHA AKTUB,

HAeTUTEe AKTUBH MMAT CIeluDHYeH XapaKTep, KATO CAMO HAEMATEAAT MOKE Ad M EKCIIAOATHPA
6e3 H3BLPIIBAHETO HA CHUIECTBEHN MOAHDUKAIIHIM.

Bsemanusara u 3AABAKCHHUATA 1O AOTOBOPDH 32 q)I/IHaHCOBHHT AH3UHI C€ IIPHM3HABAT CBOTBETHO KaTO

AKTHB H IIAaCHB B CYCTOBOAHNA DaAaHC Ha HaeMaTeAad C pasMep, KOHMTO B HAYAAOTO HA AHM3UHTOBUSA

AOTOBOD € paBCH Ha CHpaBCAAHBaTa CTOMHOCT Ha HaeTHs aKTUB HAH, AKO € ITO-HHCDBK - ITO CEralrHaTa
CTOMHOCT HA MUHUMAAHHUTE AM3HHIOBHU ITAAIITAHK .
HpI/I Ci)I/IHaHCOB AH3HMHI'OB AOT'OBOP , KOTaTO IIPCANIIPHATHETO € HACMATCA!

OTYHTA KATO 3AABAYKEHHE OIIPEACACHATA B AOTroBoOpa O6U_I21 CyMa Ha HACMHUTC NAAMTAHKA,
3aITMCBa HACTHA AaKTHUB 110 CIIPABEAAIBA CTOMHOCT HMAU CBbC CTOHHOCTTA HAa MUHHMAAHHTE
AM3BHUHTOBU TTAAIIAHHUA, AKO TE€ €4 ITO-HHUCKH, )

OTUHTA KATO (bHHaHCOB paSXOA 3a 6’I>A€H_[I/I neprnoAn Pa3AHKATA MEKAY CIIPABEAANBATA CTOMHOCT
Ha HACTHA AKTHB 1 o6maTa CyMa Ha AOTOBOPEHHNTE HACMHH ITAAIIAHMS,

IIPH3HABA KATO TEKYILL qDHH’dHCOB Pa3xoA 3a IMepHoAa 4acT OT (pI{HaHCOBI/IH Pa3xoA 32 6”bAeHH/I
HEPHOAH IIPOITOPIIHOHAAHO Ha OTHOCHTEAHHA AAA Ha ABAKUMHTE MHHHMAAHH AW3HHTOBU
TIAQIIIAHMA ITIO AOrOBOPA 32 IIEPHOAR B O6LLIaTa CyMa Ha AOTOBOPCHHTC HACMHH ITAQIIAHHI,
HAYHCAABA aMOPTH3alMA Ha AMODTH3HPYEMHTE HACTH AKTHBI - B CbOTBETCIBHE C B%saneTaTa
aMOpTI/ISQLII/IOHHﬂ IIOAHMTHKA 34 HOAO6HI/I aMOmesnpyeMH cobcTBeHH AKTHUBH,

HaMaAABA 3AABAKEHHETO CH C U3ITAATCHHUTE npes CpOKa Ha AOFOBOpa CyMH.

HpI/I (bI/IHaHCOB AH3HHIOB AOTOBOD , B CAYAHTE KOI'aTO IIPEAIIPHATHETO € HACMOAATCA

OTYNTA KATO B3EMAHE OIPEAEAEHHTE B AOIOBOPA HAGMHH ITAAILAHMUSA; B CyMaTa MM C€ BKAIOUBAT:
CripaBeAArBaTa (MTPOARKHATA) IEHA HA OTAAACHHS aKTHB; PAa3AHMKATa MEXKAY oDIllaTa cyMa Ha
AOTOBOPEHHTE HAEMHH ITAAINAHMA M CIPABEAAHBATA IEHA HA OTAAACHHA 4KTHB, KOATO Ce
OTPa3fBa KATO (PUHAHCOBH IIPUXOAN 33 OBACLIH IIEPHOAM;

OTIIMCBA OTAAAEHHA aAKTHB 110 HETOBaTa DAAAHCOBA CTONHOCT;

OTYHTA B TEKYINUA ITePHOA (PUHAHCOBHUTE ITPHXOAH 32 OBACLIH IEPHOAH MIPOIIOPIMOHAAHO Ha
OTHOCHTEAHHA AfA HA HOAAEKAIHTE HA ITOAYYAaBAHE CYMH IO AOTOBOPA 3a ITePHOAA B obluata
CyMa Ha AOTOBOPEHHTE HACMHH ITAALLAHUS,

OTYMTA B HAMAAGHHE HA B3E€MAHETO II0 AOrOBOPA ITOAYYCHHTE IIpe3 CPOKA Ha AOrOBOpa
MAAII2HHA.

Korato HpeAHpI/IHTI/ICTO € HACMOAATEA IT10 €KCITAOATALIMOHECH AU3HHIOB AOI'OBOD:

OTYUTA TPEAOCTABEHHTE AaKTUBH B CBOSl CYETOBOACH OAAAHC M MM HAYHCASNBA AMOPTHU3AIMS
(koraTo Te ca aMOPTHIUPYEMH);

OTpa3fABa HAYHMCAEHHTE B HETOBA ITOA32 HAEMHH BHOCKH KATO IIOCTBIIACHHA OT IPOAAKOH B
TEKYIIHA [TEPHOA;

HAYHCAEHHUTE PA3XOAH 32 AMOPTH3AIIUHU CE OTPA3ABAT 3d CMETKA HA ITOCTBIIAGHMATA OT HaeMa ITO
CHOTBETHHS CKCIAOATAIIMOHEH AH3HHIOB AOTOBOP.

Koraro HPCAHPI/IHTI/ICTO € HAEMATEA ITO €KCITAOATAUMOHEH AU3HHIOB AOFOBOp oTvyHnTAa:
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- KaTO Pa3sXxOAM 34 BbHIIHH YCAYTH HAYHMCACHHUTE HACMHHN BHOCKH;
- upes 3aA6aAaHCOBH CMETKH HACTUTE aKTHUBH I10 Cl’IpaBeAAI/IBaTa UM IICHA.

AoroBopu 3a CTpoNTEACTBO
Kom 31.12.2009 1. HaMa Tpyna OT AOTOBOPH, KOHTO Ce TPETHMPAT KaTO €AHMH AOTOBOD 32 CTPOHMTEAHA
AEHHOCT.
IIpuxoaunTte 10 AOTOBOPA BKAIOUBAT:

- I'bpPBOHAYAAHATA CyMA HA IIPUXOAQ, OIIPEAEACHA B AOTOBOPA;

- CyMAaTa 3a AOITBAHMTEAHHTE PaboTH, USBLPIIEHH BCAEACTBHE HA AOIIDAHHTEAHN H3MCHCHHUSA B
obema Ha AOTOBOPEHHTE PabOTH, H3IIAAINAHETO HA MCKOBE U MATEDHAAHH CTHMYAH AOTOAKOBA,
AOKOAKOTO € BEPOSTHO Te A2 AOBEAAT AO PeaAHM3HPAHE Ha MPUXOAH M Te MOTaT A2 ObaaT
HAAGKAHO H3MEPEHH.

IIpuxoAnTe IO AOTOBOPA CE M3MEPBAT IO CITPABEAAHNBATA CTOIHOCT Ha IOAYYCHOTO HAH IIOAAEKALLOTO
Ha [TOAYYABAHE Bb3HATPAKACHHE.

CymaTa Ha TPUXOAHTE 11O AOTOBOPA MOKE AA CE YBEAHYABA MAH HAMAAABA IIPE3 PA3AMYHUTE IIEPHOAH, B
CAEAHHUTE CAYYaIf :

- I[IPEANpPHEMAYBT U KAHEHTBT Ce AOTOBAPAT 3a H3MeHeHHA B obema Ha pabotmTe mAm 1O
OTHOLIEHHE Ha M3MIAAIAHETO HA HCKOBE M MATEPHAAHH CTHMYAM H3BbH H'bPBOHAYaAHO
AOTOBOPEHHTE;

- cymaTa Ha AOTOBOPEHHTE NPHXOAM IIPH AOIOBOp Ha 0OasaTa Ha "TBBPA2 LieHa" MOme Aa ce
YBEAHHH B PE3YATAT HA KAAY3H, CBbP3AaHHU C YBEAHYABAHETO HA PA3XOAUTE;

- cymMara Ha NPHUXOAHTE II0 AOTOBOPA MOKE Aa CE HAMAAHM BCACACTBME HAa HEYCTOMKH,
HMPOH3THYALL OT 3aKbCHEHIE 110 BHHA HA IIPEAIIPHEMATa IIPH N3IThbAHEHHETO HAa AOTOBOPA;

Vsmenennero Ha obema Ha pabOTHTE Ce OTIMTA KATO IIPHXOA IO AOTOBOPA, KOTATO:

- MMa BEPOATHOCT KAMEHTDLT Ad OAODPH H3MEHEHHETO H CyMaTa Ha MPHXOAUTE, TPOH3TUYANIH OT
N3MEHEHHETO; )

- CyMAaTa Ha IPHXOAHTE MOXKE Ad O'bA€ HAAC/KAHO H3MEPEHA.

PasxoauTe 110 AOTOBOPA BKAIOYBAT!

- DAa3XOAH, KOHMTO Ca CBBP3aHH IIPAKO C KOHKPETHHA AOTOBOD: Pa3XOAH 32 TPYA Ha OOekTa,
BKAIOYHTEAHO ODEKTOB HAA30D; PasXOAHM 32 MATEPHAAH, HM3MIOA3BAHH IIPH CTPOHTEACTBOTO;
AMOPTH3ALMA Ha MAIIHHHUTE, OOOPYABAHETO M CBHOPDLAKEHHATa, H3MOA3BAHH IO AOTOBOPA;
PA3XOAM 33 IIPHABIDKBAHETO HAa MAIIMHHTE, OGOPYABAHETO, ChOPBHHEHUATA H MATEPHAAUTE AO U
OT IIAOLIAAKATA HA M3ITBAHEHHE HA AOTOBOPA; PA3XOAM 32 HAEMAaHE Ha MAIINHH, OOOPyABaHE H
CHOPBKEHHH; PA3XOAH 3a [POEKTHpPaHe M TEeXHHYECKA IIOMOII, KOMTO Ca TPAKO CBBP3AHA C
AOTOBOP2; IPUOAH3UTEAHH Pa3XOAH 3a PabOTH 11O U3BBPINBAHETO HA KOPEKIMH M PaboTH 1Mo
FAPAHLHOHHATA ITOAAPBKKA, BKAIOYHTCAHO OUAKBAHUTE TAPAHITHOHHH PA3XOAH; HCKOBE OT TPETH
CTpaHy;

- Pa3XOAH, KOMTO Ce OTHACAT KbM AOTOBOPHATA AEHTHOCT H300III0 U MOTraT A2 GbAAT OTHECEHH KbM
KOHKPETEH AOTOBOP: 3aCTPAXOBKH; PA3XOAH 32 ITPOEKTHPAHE U TEXHHHYECKA TIOMOII, KOUTO HE ca
HPAKO CBBHP3AHH C KOHKPETEH AOTOBOP; OOIIM PA3XOAH ITO CTPOMTEACTBOTO;

- APYTH Pa3sXOAH, KOHTO MOTaT A2 OBAAT KOHKPETHO HAYHCAEHH HA KAMEHTAa ChTAACHO YCAOBHATA
HAa AOTOBOpa: ODINM AAMHHHUCTPATHBHH Da3XOAHM; PA3XOAM 3a Pa3BOMHA AEHHOCT, 32 KOHTO B
YCAOBHATA HA AOTOBOPA € IIPEABHMACHO 3AITAAILIAHE,

PasxoAn, KOHTO HE Ce OTHACBT KbM AOTOBODHA ACHHOCT HAH HE MOTAT Ad ObAAT IPUYHCACHH KbM AAACH
AOTOBOD, ca: ODILM AAMHHHCTPATHBHU Pa3XOAH, M3IIAAIIIAHETO HA KOUTO HE € ITPEABHAEHO B AOTOBODA;
PA3XOAH, CBBP3aHH C MPOAXKOM; PASXOAHM 32 H3CAEAOBATEACKA M Pa3BOMHA ACHHOCT, H3IAALIAHETO HA
KOHTO He € IIPEABHACHO B AOTOBOPA; AMOPTH3AIIHA HA MALIHHMI, ChOPBKEHNA U 0OOPYABaHE, KOHUTO He ca
OHAM H3IIOA3BAHH I10 AAACH AOTOBOD, M AP,

PasxoAHTe 110 AOTOBOPA BKAIOYBAT Pa3XOAH, KOUTO C€ OTHACAT KbM AAACH AOTOBOD 3a BPEMETO OT AaTaTa
Ha Bb3AATAaHETO HA AOIOBOPA AO OKOHYATEAHOTO My H3ITbAHeHHE. PasxoanTe, IIOHECEHH IIO
CKAIOYBAHETO HA AOTOBOPA, C& BKAIOYBAT KATO YACT OT PA3XOAMTE I10 AOTOBOpa. T'e He ce BKAIOYBAT KaTo
94aCT OT PA3XOAHTE IIO0 AOTOBOPA, KOTATO CA OCBIIECTBEHH ITPE3 TEKYIHUA MEPHOA, 2 AOTOBOPBT €
CKAFOYEH IIPe3 CACABALL ITEPHOA. B TO31 cAyuail Te ce OTIMTAT KATO TEKYUIU PA3XOAM 32 ACHHOCTTA, 2 HE
O H3ITBAHECHHETO Ha AOTOBOPA.

IlpusuaBane HA MPUXOANTE H Pa3sXOAUTE ITO AOTOBOPA
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KoraTo pesyATaTbT OT €AHH AOTOBOP 32 CTPOHUTEACTBO MOKE A2 O'bAE HAAGKAHO MIPEABUAEH, IIPUXOAHTE
H Pa3XOAHTE, CBBP3AHH C HEro, Ce IMPH3HABAT 32 IIPHXOAM M Pa3XOAH YPe3 CHIOCTABAHE Ha eTala Ha
M3ITbAHEHHE HA AOTOBOPHATA ACHHOCT CIIPSIMO AATATA HA ChCTABAHE HA (PHHAHCOBHA OTYET.

PesyATaTBT OT AOrOBOPA 33 CTPOUTEACTBO Ha Gasata Ha "TBBpAA HeHa" MOXE A2 ODAE HAACKAHO
OIPEACAEH, AKO €4 M3IMTbAHEHH BCHYKH IIOCOYEHH YCAOBHA:

- IIPHXOAHTE IIO AOTOBOPA MOTAT Ad OBAAT HAACKAHO H3UHCACHI;

- HMa BEPOATHOCT IPEAITPHATHETO AA IIOAYYH HKOHOMHUYECKHTE H3TOAH, CBbP3aHH C AOTOBOPA;

- Pa3XOAHTE IIO AOTOBOPA M €TAITHT HA H3ITBAHEHHETO My MOTAT A2 OBAAT HAAECHKAHO OTIPEACAEHH
KbM AATaTa Ha (DHHAHCOBUSA OTHET;

- PasXOAHTe, OTHACAILIM C€ KbM AOTOBOPA, MOTaT Aa ODBAAT ACHO ONPEAEACHH H HAACKAHO
M3UNCACHH, Taka 4Ye (PAaKTHYECKHTE PAa3XOAN, HANPABEHH I10 AOTOBOPA, Ad MOIaT Aa ObaAar
CPaBHEHH C IIPEABHACHHTE.

PesyATaThT OT AOIOBOp 3a CTPOHMTEACTBO Ha 0asara Ha 'Pa3XOAH IAIOC' MOXKe Ad OBAE HAAECKAHO
OIPEACACH, KOTATO €A H3ITbAHCHH BCHUKH ITOCOYCHH YCAOBHA:

- MMa BEPOATHOCT IIPEAIPHATHETO AA IIOAYIH HKOHOMHYECKHTE H3TOAH, CBbP3aHH C AOTOBOPA;

- pa3XOAHMTe, OTHACAILIN Ce KbM AOTOBOPA, MOTAT A2 OBAAT ACHO OIPEACACHH H HAACKAHO
H3MepeHH, He3aBHCHMO AAAH €A Bb3CTAHOBUMH HAH He.

[IpusHaBaneTo Ha NPHXOAHTE M Pa3XOAMTE C€ H3BBPINBA YPE3 OTHACAHETO MM KbM €Tall Ha
3aBbPILIBAHE Ha AOTOBOPA. T031 MeTOA ce onpeaes Kato "ASA Ha 3aBBPIIEHOTO CTPOHTEACTBO' .

ITpn Mertoaa "AfA Ha 32BBPIIEHOTO CTPOHTEACTBO" Ha IIPHXOAHTE IIO AOTOBOPa ChOTBETCTBAT
PA3XOAHTE ITO AOTOBOpPA, HANPABEHH Ha €Talla Ha 3aBbPIUBAHETO, KOETO BOAH AO OTpassiBaHe Ha
IPHXOAH, PA3XOAH U 1Te4aAba, KOUTO MOTaT Ad CE OTHECAT KbM YacTTa OT 3aBbpIIeHaTa PaboTa.
ITpuxoAHTE 1O AOTOBOpAa Ce IIPH3HABAT KATO IPHXOA B OTYETA 32 NPHXOAMTE M Pa3XOAMTE IIpe3
OTYETHHITE IIEPHOAH, KOTATO € B1Aa H3BBpIIeHa padoTaTa, 32 KOSATO Ce OTHACHT,

PasxoanTe 1O AOrOBOpa Ce IPH3HABAT KATO Da3sXOA B OTYETa 3a IIPHXOAHTE U Pa3XOAHTE IIpe3
OTHYETHHTE IIEPHOAH, KOIATO € M3BbpLICHA PabOTATA, 34 KOATO T€ C& OTHACAT.

Besiko ouakBaHO mpeBHIeHie Ha OOIIATA CyMa HA4 Pa3XOAHMTE ITO AOTOBOPA CIPAMO ODLIATa CymMa Ha
HMPHXOAUTE IO AOTOBOPA C€ IPHU3HABA He3a0ABHO KATO TEKYII PA3XOA M CE€ ITPEACTaBA B CUETOBOAHHA
02A2HC KATO IIPOBH3HIAL

Harpasennre oT npeanpremMada pasxOAH IO AOTOBOPA, KOMTO CE€ OTHACAT 3a ODBAEIIH AEHHOCTH IO
AOTOBOPA, C& KAACH(DHLIPAT KATO PA3XOAM 3 HE3aBbPILEHH PabOTH ITO AOTOBOPA, AKO € BEPOATHO Ad
ObAAT BB3CTAHOBEHM.

KoraTo ce nosBi HECHIYPHOCT IO OTHOLICHHE HAa BB3MOMKHOCTTA 33 ChOMpAHE Ha OIPEAEAEHA CyMa,
KOATO BEYE € BKAIOYEHA B IIPHXOAHTE IO AOTOBOpa M Bede € IPH3HATA B OTYETA 3a IIPHXOAHTE M
pasXOAMTe, HecbOHMpaeMaTa CyMa MAHM CyMaTa, 110 OTHOIIEHHE Ha KOATO BeYe He CBINECTByBa
BEPOATHOCT 32 Bb3CTAHOBABAHE, CE€ NPH3HABA KATO PA3XOA, 2 HE KAaTO KOPEKLHUA Ha pasMmepa Ha
IIPUXOAHMTE IO AOTOBOPA.

ErTansT Ha M3IIPAHEHHE HA AAACH AOFOBOP Ce ONPEAEAS IO CAHH OT METOAWTE, KOMTO OCHIypABA Haii-
HAAEKAHO H3MepBaHe Ha H3BbPIIeHaTa PaboTa.

- CbHOTHOIIEHHETO Ha YaCTTa OT PasXOAHTE IO AOTOBOPA, HAITPABCHH 33 U3BBPIIEHATA AC MOMEHTA
paboTa, KbM OOIIO IPEABHACHHUTE PA3XOAU IO AOTOBOPA;

- KOAWYECTBEHHM PasveTH 3a 3BbpLIeHATa paboTa;

- YaCTTa Ha HATYPAAHOTO U3ITbAHEHHE Ha paboTaTa IO AOTOBOPA.

Korarto pesyATaTiTe OT AAACH AOTOBOP 32 CTPOHTEACTBO HE MOIaT Ad O'BAAT HAAEHKAHO IIPEABHACHH:

- IIpUXOANTE TpAOBA Aa ODBAAT NPHSHATH CAMO AOTOAKOBA, AOKOAKOTO € BEPOSTHO HANPABEHHTE
PA3XOAH 110 AOTOBOPA A2 OBAAT Bb3CTAHOBEHH;

- PpAa3XOAHTE IIO AOTOBOPa TpAOBAa Aa GBAAT NPH3HATH 33 PA3XOA 32 IIEPHOAR, IIPE3 KOHTO ca
HATIPABEHIL.

Koraro mma BepOATHOCT oOLIATA CyMa HA Pa3XOAHTE 10 AOTOBOPA Aa MpeBHIaBa OOINATa CyMa Ha
MPUXOAMTE IO AOTOBOPA, OUYAKBAHWTE 3aryOy Tpabsa Aa ODBAAT He3aDABHO IIPHU3HATH KATO APYIH
Pa3sXOAH 32 A€HHOCTTA.

O0e3snenkn HA AKTUBH

OOeleHKkH Ha aKTHBH C€ H3BDLPILUBAT CbrAacHO m3nuckaHuaAta Ha CC32 m CC36 peraamenTHpaiiu
OTYHTAHETO HA OOE3LEeHKA HA PA3AHYHUTE BHAOBE AKTHBH.
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HspbpireHnTe 0OE3LEHKN IPE3 TEKYIIHA MEPHOA €A IIPEACTABEHH B AOII'bAHUTEAHATA HH(OPMAIHA KbM
craTHuTe HA (PUHAHCOBUA OTYET.
Kom 31.12.2009 1., He ca ca OTY€TEHH OOE3LEHKH.

ITeuaaba, 3ary6a 3a oTuernusa nepuoA. Masbapeann craruu

ITpusHaTHTE 32 OTYETHHA HEPHOA HPUXOAH U PA3XOAH CE BKAIOYBAT B OTYETA 32 IPUXOAHTE H PA3XOAUTE
IIPH OIPEACASIHE Ha MeYaAbaTa MAM 3ary0OaTa 3a OTYETHHA ITEPHOA, OCBEH aKO CYETOBOAEH CTAHAAPT
H3HCKBA HAU IIO3BOASIBA APYIO.
[Tewarbara nan 3arybara 3a OTIETHHA ITEPHOA BKAIOUBA:

- nevaabara HAM 3ary0aTa OT oOHvaiHaTa ACHHOCT,

- meuaabaTa HAM 3aIy0ATA OT M3BBHPEAHHTE CTATHIL.
B ordera 32 IPHXOAHMTE M PasXOAHTE Ce€ OTYMTA OOINATA CYMAa Ha BCHYKH H3BBHPEAHH CTATHH.
EcrecrBoTo H pasMepsT Ha BCAKA M3BBHPEAHA CTATHA Ce OIIOBECTABA AOITBAHHTEAHO.
V3pbHpeAHHTE CTATHH TEKYILO C& OTYHTAT KATO H3BBHPEAHH IIPUXOAH U H3BBHPEAHH PA3XOAH.
Kato n3BbHPEAHH CTATHH CE IIPEACTABAT:

- DaaaHCOBAaTA CTOMHOCT Ha IPHHYAUTEAHO OTYYKACHUTE AKTUBI;

- DaaaHCOBaTa CTOMHOCT Ha OTIIMCAHHTE AKTHUBHM I ITACUBH BCACACTBHE HA IIPUPOAHH M APYTH

OeAcTBUS;

- CyMaTa Ha IIOAYYEHHTE 3aCTPaXOBATCAHH 0De3uleTeHusL.
ITeuanba nau 3aryba oT obHuafinaTa AeHHOCT:
Korato ecTecTBOTO Ha IMPUXOAHHTC MAH PASXOAHHTE CTATHH IPH OIPEACASHETO HAa Ie4ardata MAN
sarybata OT oDHUaiiHATA ACHHOCT ¢ BaKHO 33 ODSICHABAHE HA PE3YATATUTE OT AHHOCTTA, €CTECTBOTO M
pasmep"bT Ha TaKHBAa CTATHUI Ce OTPﬂSHBa OTACAHO.

Ipuxoamn

[IpeanpuaTHeTO OTYITA TEKYIO IPUXOANTE OT ODHYANHATA ACITHOGT IO BHAOBE.
[IpHxOADBT ce OIIpeAeAs ITO CITPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO HAH ITOAAEKAIIOTO HA IIOAYJYABAHE
Bb3HATPAKAEHHUE MTOA (POPMATA Ha IAPHYHH CPEACTBA.
IIpuxoasT ce npusHaBa, KOraTo:

- € BEPOATHO MPEANPUATHETO Ad HMA MKOHOMHYECKA M3T0AQ, CBBP3aHA ChC CACAKATA;

- CyMaTa Ha IIPUX0AA MOXE A2 ObAC HAAGKAHO H3UHCACHA;

- HaripaBeHUTC pﬂ3XOAI/I HUAW TEC3U, KOUTO IIIEC 6?3,&21’1‘ HaHpaBCHH BbB Bp’b3Ka CbC CACAKATa, MOTaT

HAAGKAHO A2 ObAAT M3MEPEHH;
- NPUXOAHTE 33 BCAKA CACAKA Ce IIPHU3HABAT CAHOBPEMEHHO C M3BBPINEHHTE 32 Hed Pa3XOAH
(MPHHIIUIT HA CBITOCTABUMOCT MEXKAY IIPHXOAHTE H PA3XOAHTE).

HPCAHPI/IHTHCTO HE HpI/ISHaBa l'IpI/IXOAI/I, KOraTo paSXOAI/ITC HE MOraT Aa 6’bAaT HAACKAHO H3YHCACHH.
ITpu Tesn 0BCTOATEACTBA BCAKO ITOAYYEHO ITAALIIAHE CE PH3HABA 34 ITACHB (3AABANKEHIIE).
HpH3HaBaHCTO Ha HPHXOAI/ITC ce I/I3B'prUBa IIpn Cria3BaHe Ha HpI/ICTaTa CYE€TOBOAHA ITOAHTHKA 34
CACAHHUTE BIAOBE HPHXOAHI
Ilpuxoan oT mpoaaxba Ha CTOKH, IIPOAYKLHA M ADYIHM aKTHBH - IIPH IIPEAABAHE , IPEXBLPAAHE
COOCTBEHOCTTAa H HA 3HAYHTEAHHTE PHCKOBE I M3IOAM, CBBP3aHH ChC COOCTBEHOCTTa HA IMPOAYKLIHATA H
CTOKHTE Ha KyITyBa4HTe.
Ilpy u3pbpIIBAHE HA KPATKOCPOYHU YCAYTH — IPH 3aBbPLIBAHE HA ChOTBETHATA JCAYTa M IPHEMAHE Ha
paboTaTa OT KAHEHTA.
[Tpu ABATOCPOYHH YCAYTH Ha 0a3aTa HA €TaIl Ha 3aBbPLIEH AOTOBOP .
[lpuxoauTte OT HaeMH ce IIPH3HABAT HA BpeMeBa 0a3a 32 CPOKA HA AOTOBOpA.
IlpuxoAnTe OT AMXBM Ce TPH3HABAT TEKYIIO NPONOPLHOHAAHO HA BpeMmeBaTa 0a3a, KOATO OTYHTA
ehCKTUBHHUA AOXOA OT AKTHBA;
AnieH3NOHHHTE BB3HATPAKAEHUSA CE TPU3HABAT CIIOPEA PA3IIOPEADHTE HA ChOTBETHOTO CIIOPA3YMEHUE;
AMBHAEHTHTE Ce IIPU3HABAT, KOTaTO CE YCTAHOBH IIPABOTO 32 TAXHOTO ITOAyIABAHE.
M3AUIIBK HA aKTHBY 'HPHXOA’LT ce HPI/I3H3B2 IpH YCTAHOBABAHE HA U3AHMIIIBKA.
OTrHCcaHu 3aAbAKEHHSA- IPUXOABT Ce NPH3HABA IIPH H3THYAHE HA AABHOCTHHSA CPOK HAHM IPH HAAHYHE
Ha APYTH OCHOBAHMSA 32 OTIINCBAHE HA 33AAKEHUATA.
['A0Gu, HeyCTOIMKH, AUXBH U APYTH-IIPHXOABT Ce IIPU3HABA CAEA YCTAHOBABAHE HA IIPABOTO 32 TAXHOTO
MOAYYaBAaHE CHIAACHO AOTOBOD HAH Ype3 ChAeOEH HCK.
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HCHOBI/I Pa3sAHKH IO AMIICHM M HAYCTH -IIpu3HABaT Ce 3a HPHXOA IpK ITAAIIAHC HaA AHUTICHUTE HAH
HAYECTUTE.

HPCAHPI/IHTI/ICTO € IIPHEAO CYETOBOAHA HNOAHMTHKA Aa OTYHTA KaTO H3BbHPEAHH ITPHXOAH CaMO TAaKHBa
IIPpHUXOAN KOHTO €a SICHO OTIPAaHNYHUMH OT obmvalHaTA ACPIHOCT 1 ITOPAaAH TaBa HC CACABA Aa Ce IIOBTAPAT
IeCTo.

Paszxoaun
[TpeAnpHATHETO OTYUTA TEKYIHO PA3XOAMTE 32 ACHHOCTTA ITO MKOHOMHYECKH CAEMEHTH H CACA TOBa
CHIITHTE Ce OTHACHT IO (PYHKIIHMOHAAHO IIPEAHA3HAYEHHeE C IieA (DOpMHpPaHe Pa3Mepa Ha Pa3XOAHTE IO
HanpasaeHuA u AeiiHoct I IpusHasaneTo Ha pasxoAnTe 32 PA3XOA 32 TEKYLIHA IIEPHOA CE U3BDLPIIBA IIPH
HAYHCASBAHE HA ChOTBETCTBAIINTE MM IIPHXOAH.
Kbm pasxoAuTe 33 ACHHOCTTA ce OTHACAT W (DMHAHCOBH Pa3XOAM KOHTO IIPEANPHATHETO OTYMTA M Ca
CBBP3aHU ¢ 00n4YaiHATa AefTHOCT.
[IpeArnpusATHETO € NMPHEAO CYETOBOAHA TTOAMTHKAZ A2 OTYHMTA KATO M3BBHPEAHH PA3XOAH CaMO TaKHMBa
PA3XOAH KOMTO Ca ACHO OTTDAHUYEHH OT obxyaliHaTa AEMIHOCT M IOPAAH KOETO HE CE OYaKBA Ad CE
[TOBTAPAT YECTO.
Pa3sxoAnTe Ce OTYMTAT Ha IIPHHIINIIA HA TEKyIo HaunucAssaHe. OLeHsABAT ce 10 CIIPABEAANBATA CTOMHOCT
HA [AATEHOTO HAH IIPEACTOAIIO 32 IAAIIAHE,

Cpbp3anu anna
[Npeanpusriero crassa pasnopeabure Ha CC24 npu onpeAeAsHe 1 OTIOBECTABAHE HA CBBP3aHUTE AHIIA.
CaeAka MEXKAY CBBP3AHH AHIA € IIPEXBBPAAHE HA PECYPCH, YCAYTH HAH 3aADAKECHHUA MEKAY CBBP3AHI
AnIa B3 Te Aa Ce OTAMYABAT OT Te3H MEKAY HECBbP3AHH AHIIA .

Orunrane HA MPaBUTEACTBCHU AAPCHNA H ONMOBECTABAHE HA PABUTEACTBEHA ITOMOII
IIpaBUTEACTBEHHTE AAPEHHA Ce OTYHTAT CAMO TOTATABA, KOTATO MPEAIPUATHETO € CHIYPHO , Ye CIIa33Ba
CBITBTCTBALLMTE TM YCAOBHSA H AAPEHUATA I1e OBAAT ITOAYICHN.

[IpaBHTEACTBEHHTE AAPEHHS Ce OTIUTAT KaTO (DHHAHCHPAHE, OCBEH 2KO B 32KOH € OIIPEAEAEH ADYT PeA Ha
oT4HTAHE, KOETO (DHHAHCHPAHE Ce IIPH3HABA KATO IIPHXOA B TEKYIIUA IIEPHOA, KAKTO CAEABA 34

- AApEHNfA, CBBP3AHH C AMOPTH3HPYEMH aKTHBH - ITPONOPIIMOHAAHO HA HAYHCAGHHTE 32 ChOTBETHHA
MEPHOA AMOPTH3ALMH HA AKTHBH, IPHAODUTH B PE3YATAT Ha AAPEHUETO;

- AapeHHs, CBbP3aHH C HEAMOPTH3HPYEMHI AKTHBH - IIpe3 IIePHOAHTE, IIPE3 KOUTO Ca OTPA3EHH Pa3XOAHTe
32 N3ITBAHEHHE HA YCAOBHATA [TO AAPCHUATA; KOTATO Ce AAPABAT HEAMOPTH3HPYEMH ABATOTPANHH aKTHBH,
Aapenneto ((pHHAHCHPAHETO) Ce OTPasfiBa KATO IIPUXOA HA OIPEAGAEHA OT MNpeAnpHATHeTo 6a3a,
CBDBP3aHa C YCAOBHATA Ha AapeHneto. CPOKDT, IIpes KOATO ce IPU3HABa MPUXOADT, He MOKE Aa Obae 1o-
ABABT OT 20 roArH;

-AApEHHS, CBbP3aHU C IPEOTCTBIIEHH AAHDBIIH - [TPE3 ITEPHOAHTE, TPE3 KOUTO €A OTPA3EHH Pa3XOAHUTE 32
M3ITbAHEHHE HA YCAOBHATA I10 MPEOTCTBIIBAHETO HA AAHBIIUTE.

[IpeoTCTBIICHNAT KOPHOPATHBEH ARHDK M HAMAACHIIETO HA KOPIOPATHBHHA AAHDBK ITO CMHCHAA HA
3aKoHa 32 KOPIIOPATHBHOTO IIOAOXOAHO ODAATAHE Ce OTYMTA KATO PE3epB.

[IpaBuTeAcTBEHHTE AAPEHUSA, ITOAYYEHH ITOA (hOpMATa HAa IPEXBBPAAHE HA HEIAPHYHH AKTHBH, CE
OLICHSBAT IO CIIPABEAAHBATA MM CTOHHOCT.

[ToaydeHHTE OT IPEATPHATHETO AAPEHUSA OT TPETH AHLA ce OT9HTaT 1o peaa Ha CC 20 .

OrnpocreHnTe AAHDBI Ce OTPA3fABAT KATO IIPHUXOAM 32 IIEPHOAR, B KOHTO € HAaITPAaBEHO OITPOINABAHETO,
KOTATO Te TEKYLIO Ca OMAHM OTPa3eHH KATO PAa3XOA 33 ACHHOCTTA.

OmnpocrennTe 3aemMu Ge3 YCAOBHSA €€ OTIHTAT KATO TEKYLLM IIPHXOAH.

OnpocrennTe 3aeMH IIPH OMTPEAEACHH YCAOBHA Ce OTYUTAT KATO (PUHAHCHPAHE.

Cu0nTHs, HACTBIIMAH CAEA AATATA HA TOAUIITHUSA (PUHAHCOB OTYET
CpbuTtns caeA AaTaTa Ha GaAaHCa Ca OHE3H CBOMTHA, KAKTO OAATONPHATHI, Taka M HEOAArONpHATHH,
KOHTO Bb3HHKBAT MEXKAY AATATA HA DAAAHCA H AATATA, HA KOATO TOAMIIHUAT (PUHAHCOB OTYET € OAODpPeH
32 IyOAHKYBaHE.
Kopurnpars ca Tesd CbONTHA , KOUTO AOKA3BAT YCAOBHSA, CBIIECTBYBAAM HA AATaTa HA TOAMILHHA
punancos oryer.
Hexkopurupamu cs0urua — ca CbOUTHSA, KOUTO Ca [TOKA3aTEAHH 33 YCAOBHA, HACTBITMAH CAEA AaTaTa Ha
roAHIITHUA (PHHAHCOB OTYET.
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PBHOIIKE AA
T'OAHUIIEH ®HMHAHCOB OTYET KbM 31.12.2009

[IpeanpusATieTo KOPHUTHpPA CYMHUTE, IIPU3HATH BbB (DMHAHCOBHUTE OTYETH, 32 AA OTPA3H KOPHIUPAIIHUTE
CHOHTHA CACA AATATA Ha DAAAHCA M OCBBPEMEHSABA OIIOBECTABAHHATA,

[IpeAnpuATHETO HE KOPHTHPA CyMHTe, IPU3HATH BBB (DHHAHCOBH OTYETH, 32 Aa OTPas3d
HEKOPUTHPAIINTe ChOHTHA CAEA AaTaTa Ha Gasanca.Korato Hexkopuruparmmre CbOMTHA CAEA AaTaTa Ha
DaAaHCa c€a TOAKOBA CBIIECTBEHH, Y€ HEOIOBECTABAHETO OM MOBAMAAO HA CIIOCODHOCTTA Ha
notpebureAnte Ha (PUHAHCOBUTE OTYETH AA B3EMAT CTOIIAHCKH PEIIEHHS, TPEANPUATHETO ONOBECTABA
caeaHaTa HH(OPMALHA 33 BCAKA CHIIECTBEHA KATCTOPHS HA HEKOPUTHPAILIOTO ChOMTHE CAEA AaTaTa Ha
Basamca:

-eCTeCTBOTO HA ChOUTHETO;

-oueHKATA Ha PUHAHCOBHA My eDeKT HAH H3ABACHHE, Ye TAKABA OLICHKA HEe MOKe Aa ObAe HaTIpaBeHa,

AomrbannrTesna nH(QOPMALNA KBM CTATHHTE HA (DHHAHCOBHA OTYET
Baaauc
A . Banucan, Ho HeBHeceH KanuTas — kbm 31,12.2009 r. HaMa HeBHECEH KAITHTAA,
b . HerekyHs ABArOTpaiiHH aKTHBH
I. Hematepuaann axrusu — KbM 31.12.2009 r. aama HemaTepuasHH aKTHBH.

I1. Abarorpaiinn maTepuasnu aktusu — KbM 31.12.2009 r., nama AMA

ITII. Aparocpourn ¢punancosu aktuBu — kbM 31.12.2009 r., HAMa ABATOCPOUHH (PHHAHCOBU
aKTHBH.

IV. Orcpouenn AaHbIn

Apmxenue Ha orcpodennte Aanbun 2009

31.12.2008 31.12.2009

YBCAHYCHHUC HAMAACHHUC

Bpemenna pazaunxa

Aanbuna | Bpemenna | Aanbuna | Bpemenna | Aanbuna | Bpemenna | Aanbuna | Bpemenna
OCHOBA pasamka OCHOBA pasAMKa OCHOBa pa3auka OCHOBA pa3auka

AKTHBHU 110 OTCPOYCHH AAH'BIIU

AmopTusanuu - _

Obe3nenra - -

Komnexcupymu
OTIYCKA

Caaba KartdtaAnsanms - - 15 2 15 2

3ary0a - -

O0mo aKTUBH: - - 15 2 - - 15 2

ITacuBeM 110 oTCpOUEHH AAHBIH

Ilpeouenbyen pescps - -

AMOpTH3aITHH _ N

OO6uro nacusu: - _

Orcpouenn
AaHBIH (HETO) - - 15 2 - - 15 2
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PHOIIKE AA

TOAMIIEH ®PMHAHCOB OTYET KbM 31.12.2009

B. Texyum (KpaTkoTpaiiHu ) aKTHBH

I. Marepnaann 3amacu — ksM 31.12.2009 r., Apy»cecTBOTO He IPHUTEKABA MATEPHAAHH 3AIIACH.

I1. Bzemaunsa

Bua

Bsemannsn

31.12.2009

T.

31.12.2008 r.

OO0
pasmep

Aol

TOAMHA

Haa 1l
roAMHAa

O06ug
pasmep

Aol

TOAHHZ

Haa1l
TOAMHA

B3eMaHHA OT KAHEHTH IIO NPOALKOH B
/uero/

Bsemanna 6pyro

(O0e3aleHKa HA ThPIOBCKH B3CMAHUA

B3aemaHms 110 IPEAOCTABEHH ABAHCH Ha
AocTaBuniu /uero/

Bzemanus o IIPEAOCTABCHHU ABAHCH

O06esreHKa Ha B3EMAHUS 110 2BAHCH

B3semanusa oT HpeAIpUATHA B IPyna
/naero/

Bsemanus mo mpoaaxbn - 6pyro

Bsemanus o IIPEAOCTABCHH ABAHCII

Bzemanns 32 AUBUAEHTH

Bzemanus o IPEAOCTABEHH THPIOBCKH
3aeMI

Apyru B3emMannA

Obe3nenxa

BaeMaHHA,CBBP3aHH C ACONUUPAHH U
cMeceHn npeanpusTusa /Hero/

Bsemanns oo npoaaxbu - 6pyto

Bzemaumus mo IIPEAOCTABEHN ABAHCH

BzeMmauns 33 AUBHAEHTH

Basemamud mo IIPEAOCTABEHH THhPIOBCKH
3aEMHu

Apyru s3eMaHus

Obezmenka

Apyru B3eManus

Bsemanns no IIPEAOCTABEHHN THPIrOBCKH
32€MH OT HECBBP3AHM AHIIA

Bsemauns oo HIIPCAOCTABEHH ThPIOBCKU
3a€MH OT APYTH CBBP3aHHN ANIIA

Bsemanms no cpaebHu crropose /Hero/

Bsemauns or connasno OCHUIypsABaHE B T.4.
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PHLOTIKE AA
TOAMIIEH ®MHAHCOB OTHYET KbM 31.12.2009

Bsemanns mo ARIICH 1 HAYETH - -

Baemanns 0o pexaamanmu - -

[1peAocTaBeHN TAPAHIIITH U ACTIO3HUTH 8 8 - 5 5 -

Baemanus mo 3aCTpaxoBaHe - -

BseMaunsa oT TOAOTYETHH AHITA - -

Apyru KpaTKOCPOYHHM B3eMAHUA - - - - - -

O6CSHCHK2 Ha APy B3EMaHUA - -

Aanbnau 3a Bb3CTAHOBABAHE - - - - - -

KoprmopaTuBeH AAHBK - .

AaHbK BEPXY A0DaBeHaTa CTOHHOCT - -

ANAnbK BEPXY AOXOAHTE HA (PH3HIECKUTE
ANIA - -

Apyru sarbprnm - -

O61mo 8 8 - 5 5 -

IT1. Musectnun — xem 31.12.2009 r., ApyxecTBoTo HAMA HHBECTUIMHI

IV. ITapuunn cpeacTna

1lapuunu cpeacrsa

Bua 31.12.2009 r. | 31.12.2008 r.

INapuumn cpeacTsa B 6poid B T.4. 25 2
B aesa 25 2
Bes BaayTa
IMTapuuHu CpEACTBA B PA3NAAIIATCAHM CMETKH B
T.4. - 88
B aena . 88
Bes BaayTa
ITapuunn eKBUBAACHTH
bAoknpann mapuYHE CPEACTBA
Kparxocpounn aeno3utu

OG6uro 25 90

I'. Pazxoau 3a O baeiu mepuoan — kbM 31.12.2009 r., HAMA pa3xoAn 32 ObACIIM MEPUOAH.



PHOIIKE AA
TOAMIIEH OMHAHCOB OTYET KbM 31.12.2009

A. CoOcrBen kanuTaa
1. 3anucan kanuraa

Ben /sanucan/ xanmraa AA

31.12.2009 r. 31.12.2008 r.
Axnuonep A %
Bpoit akuun | Croiinoct | ITaarenn | Asaa Bpoit axuun | Croiiaoct | ITaatenu | Asa
Matnac Prornke 4700 47 000 47 000 94% 4700 47 000 47 000 94%
ViBan
['pamarukoB 300 3 000 3 000 6% 300 3000 3000 6%
O6m10: 5000 50 000 50 000 | 100% 5000 50 000 50 000 | 100%

IV. Peseppu — xbM 31.12.2009 1., HamMa pe3epsn.

V. Hatpynana neuasba, sary6a or MMHaAM rOAMHH, TeKyl1a nevasba (3ary6a)

PuHAHCOB pe3yATaT Croiinocr

Hepasnpeaesena neuaaba xem 31.12.2008 r. | (26)

HpONIHHa B CUYCTOBOAHATA HOAHTHRA

Kopekumu Ha rperiku
Apyru Kopexrmn

IMpeusuncaena mevasba xum 31.12.2008 r. (26)

YBeAuueHuns ot: -

Tlewaaba 3a roammaTa 2009 .

Ornycal OpeoneHbUYeH pe3eps

Hamaaeuns ot: -

Pasmpeseaenne Ha medeaba B pe3epsi

ITokpusane Ha 3aryda

PasnpeAeAeHHe Ha egeADa 32 AHUBHACHTH

Ilegaaba xeMm 31.12.2009 r. (26)
Henoxpura sary6a xem 31.12.2008 r.

Hpowma B CUCTOBOAHATA ITIOAHUTHKA

Kopexnmu ma rpenrku

Apyru Kopekitum

ITpensuncaena saryoa xum 31.12.2008 r. -

YBeanueHUs OT: (38)

Ileuanba 3a roaunsara 2009 . (38)
Ornncas npeouerbyeH peseps

Hamaseuns or: -
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PHOTIKE AA

T'OAUIIEH OMHAHCOB OTYET KbM 31.12.2009

PZ\3HP€ACACHI/IC Ha neueada B pe3epsu

Ioxpusane Ha 3ary6a

3ary6a xbm 31.12.2009 r. (38
®unancos pesyarat kbm 31.12.2008 r. (26)
®unancos pesyarar xem 31.12,.2009 r. (64)

b IlpoBusnu u cxoAHH 3aabAkeHHA — KbM 31.12.2009r., HAMA IPOBH3UH U CXOAHH 3aABAYKCHUA.

B. 3aabrkennun

Bua 31.12.2009 r. 31.12.2008 r.
O61x Aol Haa1l O061x Aol Haa 1
pasmep FOAMHA TOAMHA | pa3Mep | roAMHAa | rOAMHA

OOANTAIIMOHHY 32€MH

3aAbakeHHA KbM (DHHAHCOBH
IIPEAIPHATHA

HOAV‘ICHI/I ABAHCH OT KAMEHTH

3aAbOKCHIIA KbM AOCTABUIIILLL

33A’bz\){(eHI/IH ITO DOAUITH

3aABAKEHHA KBM IPEANPUATHA
OT rpymna -

Ioayuenu 3aeMu

Anxsenn 3AADBAKEHNIA 1O 34CMHU

33A’bA}KCHI/IH IO AOCTABKH

BRA'IJA)KGHI/IH 110 ITOAYYICHU aBAHCH

3aADPANKEHNSA 324 AUBHACHTH

Apyru 3aAbAKeHHA

33A’I)A)KCHI/IH IIo q)I/IHaHCOB AU3HHT

3aABAKEHHA,CBBP3AHA C
ACONMHUPAHA K CMECEHH
NMPEeAnPHATHA -

HOAY‘ICHI/I 3aeMH

Auxsenn 3AADBAKCHHA IO 3aCMU

3aA’bA}KeHHfI 10 AOCTABKH

32ABANKCHIA 10 IIOAVIECHH ABAHCH

24



PLOIIKE AA
T'OAMIIEH OMHAHCOB OTYET KbM 31.12.2009

SHA'I)A)KCHHH 34 AUBHACHTH - -

32./_\’17A)KCHI/I5{ o (pHHaHCOB AU3WHT - -

Apyru 3aAbpAYKEHHA 219 94 125 201 1 111

3aAbAKEeHHA IO TbPrOBCKHU 3a€MH OT
HECBDP3dHHM 33EMH

219 94 125 201 90 111

38A’bA}K€HHﬂ 10 TBPrOBCKI 33€MU OT
ApyTH CBbP3aHM ANIIA - -

3aAbANKEHHS 1O (DHHAHCOB AU3HHT
OT HECBDP3AHH AHIIA - -

BQA’I)A}KCHI/I}I IIo (pI/IHHHCOB AVU3HUHT
oT APyl"I/I CB’prﬂHI/I AHIIZ - -

38A'bA}KCHI/Iﬂ IO IPEAOCTAaBEHU
TapaHIun Ha YIPABUTEAHHUTE OPTraHH

no T3 - -

[ToaoTaeTHI AMIIIA - - - . - -

O6uro 219 94 125 201 1 11

i TaaBanua Auxsu
31.12.2009 | 31.12.2009 OGesnevuennsn /
Kpeaunrop Baayra A% TTaaex r. r. Fapannun
Boad amsunr AA BGN 4.50% | 30.12.2010 90
Boad AA BGN 8.00% | 15.7.2011 120 5

I'. ®unancupanna u IpuxoAn 3a 0baAemm nepuoan — kbm 31.12.2009 r., vama punancupanns u
NMPUXOAM 33 ObACIIN IIEPHOAY

Oruer 3a npuxoAn u pa3xoan

A. Pazxoan
1. Hamasenne Ha 3armacuTe OT NPOAYKUHA M HE3aBBPIICHO MPOM3BOACTBO — KkbM 31.12.2009r.,
ApPYHecTBOTO He ITPHUTEXABA 34TIACH OT MPOAYKLES H HE3aBbPIICHO IIPOHU3BOACTBO.

2. Pasxoan 3a CYPOBUHH H MATEPHAAU U BHHIIHH YCAYTH
Tabanua 2 | : S HH]
Bua pasxoa

31.12.2008 r.

OcHOBHH MaTEPHUAAN 32 IPOU3BOACTBO

CrioMaraTeAHH MaTepraAn

rOpI/IBHI/I 1 CMAa30YTHH MaTePI/IaAI/I

Peszepsun wactu

HacrpymenTu

PaboTtHO 006AEKAO

Ea. emeprus

Boaa

Oduc maTepnaAn 1 KOHCYMATHBH 1

Apyru Matepnasn

Bescranosena O6€3HCHK’A Ha MaTepNaAn

O6o:
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PLOITKE AA
TOAUIIEH PMHAHCOB OTYET K'BM 31.12.2009

B TOoBa UHCAO HEemAaaTeHH : [

31.12.2009 r.

31.12.2008 r.

TToansmrpAHHTEAN

Haemn 2

Pemonrn

Pexaama

CpODIIHTEAHH YCAYTH

KOHCyATaHCI\'I/I H APYTH AOTOBODH

Fpamaﬂcxn AOTOBOPH M XOHOpPapH

3acTpaxoBKH

Aapom u Takcu 4

Oxpana

AbGomamenT

Apyru pasxoan 3a BbHIITHHA JCAYIH 8

13

O6mo 14

13

B ToBa uncAO HenAaTEHM :

3 Pas*;oAn 32 IIEPCOHAAA. -
‘Tabanna 4 Pasxoau 34 nepcona
31.12.2009 r.

31.12.2008 r.

Paszxoan 3a:
PasxoaAn 3a 3amAaTH HA B T.4. 1
ITPOM3BOACTBEH [IEPCOHAA i
AAMHHUCTPATHBEH IIEPCOHAA 1

B T.1. PA3XO0AH IO HEM3NO3BAHH OTITYCKH

Pa3xoau 32 OCHTYPOBKM HA B T.4. -

HIPOU3BOACTBEH IIEPCOHAA

AAMIHHCTPATHBEH IIEPCOHAA

B T.9. pa3X0AH 110 HCHU3ITO3BAHH OTIHYCKH

B.T.9 Pa3X0AH CBBP3aHM C ICHCUH

OG6mmo 1

B ToBa uncAO HEemAATEHH

4. AmopTusanuu i obesrenka — kbM 31.12.2009 r., aama amopTH3aun 1 oOesleHKa.

Bua pasxo

31.12.2009 r.

31.12.2008 r.

PBSXOAH 324 KOMAaHAHUPDOBKH

PasxoAn npeACTaBHTEAHH

Pasxoan 3a Opak

Pasxoan 3a mpeanasHa XpaHa

Pasxo,m 34 TPYAOBA MEANIIHA

Pasxoan 3a TA0bH 1 HeyCTOHKH

Pasxoan 3a Haemu

Pasxoan 32 AAHBITH BEPXY PA3XOAUTE

Baaarmcosa cTOMHOCT Ha TPOAAACHH ABATOTPANHN MATCPHAAHK AKTHBU

bBaaaucosa crofinoct Ha IPOAAAEHH A%MOTpaﬁHII HEMaTepHaAHU
AKTHBU

baaancopa croiiHocT Ha HPOAaACHI/I MATCPHAAHH 3aI1aCH
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PHOITKE AA
T'OAVMIIEH ®MHAHCOB OTYET KbM 31.12.2009

Apyru pasxoAn 8 12

O6Guro 8 12

6. UHAHCOBH PA3XOAH

Bupa pasxoa 31.12.2009 r. | 31.12.2008 r.

Pasonn or OGCSIICHKa HA (i)I/IHaHCOBI/I AKTUBH, BKAFOUHUTCAHO
HMHBECTHIHUHA NIPUIHATH KATO TCKYIIN AKTHBH

obesrrenka Ha KPATKOCPOYIHN (DHHAHNCOBY aKTHBH

oBesIleHKa HA ABATOCPOYHH (DHHAHCOBU aKTUBH

OTPHLATEAHH PA3AHKH OT IPOMAHA HA BAAYTHH KyPCOBH
pa3xoan

Pasxoan 32 AMXBH M APYTH (PHHAHCOBH Pa3X0AH 16 1

PpasxoAn 33 AUXBH HaA HpeAHpHﬂTI/Iﬂ B rpyiia

pasxoan 34 AMXBHI HAa ACOIINNPAHU 1 CMCCEHH TIPEATTPUATHA

pasonm 32 ANXBI HA APyIH CB'I)P33HH ARIA

APYTH PA3XOAH 32 AUXBH 16 1

OTPHIATEAHH PA3AHKM OT OI€panun ¢ puH.aKTHBU

Apyrn PUHAHCOBH Pa3XxoAH

O6mo 16 - 1

7. VIsBpHPEAHH Pa3XOAH — KbM 31.12.2009 r., HAMA U3BBHPEAHN PA3XOAHL.

8. PasxoAH 3a AAHBITH OT Ne4asbaTa 1 APYTH AAHBITH

C'BIrAACHO ACHCTBAILIOTO 3AKOHOAATEACTBO IedaAbuTe Ie ce 00AaraT ¢ KOPIOPATHBEH AAHDBK B pasMep
10%. 3a m3uHCAABaHE PasMepa HAa OTCPOYEHHTE AAHBLH € ITOA3BAHA CTABKA 10% , KosITO Cce O4YaKBa Al €
BAAMAHA IIPH OOPATHOTO IIPAABAEHNC.

3a n3uHCAfABAHE Ha pasMepa Ha OTCPOYEHHTE AAHDBIM € NPHAOKEHA CTaBKa 10% mopaan aApmca Ha
HaAeKAHA NHADOPMALH 32 IIPEACTOSAIILH [IPOMEHH HA AAHBIHITE CTABKY 32 KOPIIOPATHBHUA AAHBK.

Bua pasxoa 31.12.2009 r. 31.12.2008 r.

Pa3xoAu 32 AAHBIIN OT mevarbaTa 2 -

TCKYHI A4AHBK OT negasbara

Pasxoa/IPHXOA OT OTCPOYEHH AAHBLH (2) -
Apyru AanbIu - -
ITarenTen AambK

Bua astepHATHBEH AAHBK 110 3KITIO

O6mo (2) -

B. Ilpuxoau
1. Hersn mpHXOAM OT IPOAQKOH H APYTH IPHXOAH — KbM 31.12.2009 r., HAMA HETHH IPHUXOAH OT
IIPOAAKOH U APYTH IIPHXOAM.

2 VBeAHYeHHNE HA 3AIIACHTE OT IPOAYKUHA M HE3ABBPLICHO ITPOM3BOACTBO — KbM 31.12.2009r., mama
3aI1aCH OT IIPOAYKIIHA U HE3ABbPILEHO [IPOU3BOACTBO.
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PLOIIKE AA
TOAMIIEH OMHAHCOB OTYET KbM 31.12.2009

3.PaszxoAn 32 NMpHAOOMBAHE HA AKTHBII IO CTOMAaHCKU HavyuH — kbM 31.12.2009 r., e ca orTvereHHn
>

PA3XOAH 32 IPUAODHBAHE Ha AKTHBH I10 CTOMAHCKHM HAYMHH

4. ®uuancosu npusoan — kM 31.12.2009 r. ca oruerenn IOIPHXOAH OT AHXBH OT OAHKOBH CMETKH B

pasmep 110A 1 XHA.AB.

5.MsppHpeann npuxoan — kbM 31.12.2009 HAMa oT9eTeHN H3BBHPEAHN IIPHXOAH.

Apyru onosecrasanua

1. Aorosopu 3a crpoutesctso — KbM 31.12.2009 r., Hama AOTOBOpPH 32 CTPOUTEACTRO.

2.Cppp3aHy ANIA H CACAKH CBbC CBBp3aHu auna — kbM 31.12.2009 r., nama cpbp3aHud Auna u
CAEAKH C TAX.

3. I'pernxen — xbpMm 31.12.2009 r. vama oTxkpuTH rpemkn

4. YcaoBHM akTHBH U nacusu — KbM 31.12.2009 r. HAMa yCAOBHM aKTHBH M NACHBU.

5. Ch0uTHA HACTHIHAN CAGA AATATA HA TOAHINHHA (PHHAHCOB OTYET — KbM AATATA HA ChCTABAHE
Ha 'PO He ca koHCcTaTHpaHK CHOMTUA ¢ KOpUrHpany edeKT BbPXy oTdeTHara 2009 r.

6. PuHAHCOBYU MOKA3ATEAH

Iloxasareau
2009 r. 2008 r.

Pasauxa

Ne Iloxazarean
Croiinoct | Croitnocr | Croiimoct %
1 | Aparorpaiian axtusu /obmo/ 172 130 42 | 32%
2 | KpatkoTpaiinu akTHBH B T.9. 33 95 |(62) -65%
3 | AKTHBH ABPKAHE 32 IpoARKDa - - - 0%
4 | Marepuaann 3amacn - - - 0%
5 | KpatkocpodHn B3eMaHHA 8 5 3 60%
6 | Kpatkocpounn ¢pnnancoBn aktHBH - - : - 0%
7 | [lapuuny cpeactsa 25 90 | (65) -72%
8 | Obrmma cyma Ha akTUBHITE 205 225 | (20) -9%
9 | Cobersen xammrraa (14) 24 1 (38) 158%
10 | Punarcor pesyaraT (38) (26) (12) 46%
11 | ABATOCTPOYHH ITACHBH 125 111 14 | 13%
12 | Kparkocpourn nacusn 94 90 4 4%
13 [ Obrma cyma Ha macupuTe 219 201 18 9%
14 | ITpuxoau obrrro - - - 0%
15 | Ipuxoan ot mpoaambn - - - 0%
16 | Pasxoan o6 40 26 14 | 54%

T

2009 r. ’ 2008 r. Pasanka

Ne Koeguuuenta Croitnoct | Croitaoct | CroitHocT %

Penrabuanocrt:

1 | Ha coberBenus kammuraa 2.71 (1.08) 3.80 1351%

2 | Ha aktuBure 0.19) 0.12) 0.07)| 60%

3 | Ha macusnre 0.17) 0.13) 0.04) | 34%

4 | Ha npuxoaure ot mposaxbu - - - 0%
EdexruBrocr:

Ha pasxoante - - - 0%

Ha mpuxoaute - - - 0%

AukBuAHOCT:
7 { Obma AUKBUAHOCT - 1.06 (1.06) | 100%
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PLOIIKE AA

TOAWIIEH ®MHAHCOB OTHET KbM 31.12.2009

100%

8 | bppsa AukBHAHOCT - 1.06 (1.06)

9 | HezabaBHa AuKBHAHOCT - 1.00 (1.00) 1000/;

10 | ABCOAIOTHA AHKBHAHOCT - 1.00 (1.00) | 1 00"/;
durancoBa aBTOHOMHOCT:

11 | PunarcoBa aBTOHOMHOCT (0.06) 0.12 018 {1 540/;

12 | BaaapkEAAOCT (15.64) 8.38 (24.02) 2870/;
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NOKJIAJL HA HE3ABUCUMUSA OJUTOP

10 AKHMOHEPHUTE HA
“PbOIIKE” Al

Hue u3BBPIIEXME OMMT HA NPUIOXKEHHS PUHAHCOB OTYET Ha “PBOINKE” AJl BKIO4BAIl
cueroBojeH Oamanc KM 31.12.2009 r. u oryer 3a IPHUXOJUTE M Pa3xOIUTE, OTUET 34
IPOMEHUTE B COOCTBEHMS KallUTal, OTYET 3a ITapMYHHTE MOTOLM 32 rOJHHATA, 3aBbplIBAIlA
Ha Ta3¥ JaTa, KakTo M 0000IIEHOTO OIIOBECTBSIBAHE HA CHUIECTBCHUTE CUCTOBOIHY MOJUTHKH
U JIPYTUTE MOSCHUTEIHH IPUIIOKEHHUSL.

Om2060pHOCM HA PLKOBOOCMBOMO 3a PUHAHCOBUS OMHem

OTFOBOpHOCTTa 3a U3TOTBIHETO W JOCTOBEPHOTO MNPEACTABAHC HA TO3H (1)I/IH8,HCOB OTYET B
chOoTBeTCTBHE ¢ Hammonanmaute CTaHJapTH 34 (bHHaHCOBI/I OTUCTH 3a MAJIKH U CpCIHHU
OpednpusaTuss €€ HOCH OT PHKOBOACTBOTO. Tasmn OTTOBOPHOCT BKJIIOYBA: pa3pa60TBaHe,
BHEIpsABaHE W MOANBPKAHC Ha CHCTCMaA 3a BBTpELICH KOHTPOJ, CBBp3ana C HU3roTBAHCTO H
JOCTOBEPHOTO TIPEACTABAHC Ha (1)I/IHaHCOBI/I OTUETHU, KOUTO Oa HE CbAbpXKaAT CHIIECCTBEHU
HETOYHOCTH, OTKJIOHEHUS ¥ HECHLOTBETCTBHS, HE3ABHCUMO Jald TC CC ABJDKAT Ha n3MamMa HJIn
I'peIIKa; I'IOII60p H IPHIIOKCHHEC Ha NOAXOoAdIIr CYCTOBOOHH MOJIUTUKH, HU3TOTBAHC Ha
l'IpI/I6J'II/IBI/ITeJIHI/I CUETOBOJIHH OLIEHKH, KOUTO Ja ca pa3yMHH IIPH KOHKPETHH 00CTOSITEICTBA.

OmezogopHocm Ha 00umopa

Hauiara OTTOBOPHOCT CE CBEX/A JI0 U3pa3sBaHe Ha OXUTOPCKO MHEHHE BbPXY TO3M (pHHAHCOB
OTYET, OCHOBABAIl0 CE HA WU3BBPUIEHHS OT HAac oAuT. Hammsar omur Oe mnpoBeneH B
CHOTBETCTBHE ¢ NPO(HECHOHATHUTE U3UCKBaHUS Ha MeXIyHapOAHHTE ONUTOPCKH CTAHAAPTH.
Te3u cTaHZApTH Hajgaral CNa3BaHe HA €TUYHATE H3HCKBAHMS, KaKTO W OOUTHT 1a Obre
[UTaHHPaH TaKa, ue Hue 1a ce yOeauM B pasyMHa CTENIeH Ha CHTYPHOCT JOKOJIKO (hUHAHCOBHS
OTYEeT HE CBHIBPKA CBHIIECTBEHM HETOYHOCTH, OTKIOHEHHS M HEChOTBETCTBHS. ONHTHT
BKJIIOUBA M3IIBJIHEHHETO HA IPOUEAYPH C IIeN TOJIydaBaHE Ha OJHMTOPCKH JIOKa3aTeNCTBa
OTHOCHO CYMHTE H ONOBECTABaHHATA, NPENCTaBEHH BHB (HMHAHCOBMS OTYET. V30panuTe
TIpONELYPH 3aBUCAT OT NpPELEHKAaTa Ha OJUTOpA, BKIIOUMTEHO OLEHKAaTa Ha PUCKOBETE OT
CHIECTBEHH HETOYHOCTH, OTKIOHEHHMS MW HECHhOTBETCTBHS BbB (DMHAHCOBHS OTYET,
He3aBHCHMO JajiM Te ce IBJDKAT Ha M3MaMa WM Ha rpeuka. [Ipy u3BbplIBaHETO Ha TE3U
OICHKM HAa pHCKa OJMTOPHT B3eMa I10J BHHUMAaHHE CHCTeMara Ha BBTPEHICH KOHTPOI,
CBBP3aHA C M3TOTBSHETO U HOCTOBEPHOTO NPEJCTaBAHE HAa (PUHAHCOBHS OTYET OT CTPaHa Ha
IPEANpPUATHETO, 33 Aa Pa3paboTH OJMTOPCKH HPOLEAYPH, KOUTO Ca MOIXOAALIM IPH TE3H
06CTOSATENCTBA, HO HE C Le u3pa3sBaHe Ha MHEHHE OTHOCHO e()eKTUBHOCTTA Ha CHCTEMara 3a
BBTpELIEH KOHTPOI Ha npeanpusTreTo. ONUTHT ChLIO TaKa BKIIOYBA OLICHKA Ha YMECTHOCTTA
Ha TIPUIATAHUTE CYETOBOIHH IONTHTHKA M Pa3yMHOCTTa Ha NPUOIM3UTECIHHTE CUCTOBOJHH
OIICHKH, HAIIPABEHH OT PHKOBOACTBOTO, KAKTO M OLEHKH Ha USIOCTHOTO NPEICTaBSIHE Ha
¢unancosust order. Cumrame, 4e M3BBPUIEHHA OT HAC OJHUT IPEJOCTaBA AOCTAThiHA H
noaxonsiia 6a3a 3a H3pa3eHOTO OT HAC OJUTOPCKO MHEHHE.



Muenue

B pesyntar Ha TOBa, ynocrosepsBame, ue o Hauie MHEHHe (GMHAHCOBUAT OTUET IIPENCTaBs
IOCTOBEPHO, BbB BCHYKH CHINECTBEHM acleKTH, (UHAHCOBOTO CHCTOSIHUE HA JIPYKECTBOTO
kbM 31.12.2009 r., KakTo W (MHAHCOBUTE pe3yNTATH OT AEHHOCTTA My M IIPOMSHATA B
MapuYHUTE ITOTONX 3a rOAMHATa, 3aBbpINBallla TOraBa, B CHOTBETCTBHE ¢ HaluoHamHuTE
CTaH/ApPTH 32 QMHAHCOBH OTYETH 3a MAIKH W CPEIHH IIPEIIPHATHS

Joxman BBLPXY APYrd NPaBHHU H PEryJIATOPHH H3MCKBAHUS

CeriacHo M3HMCKBaHMATA HA 3aKOHA 3a CUETOBOACTBOTO B PBhirapus ,Hue ce 3amo3HaxmMe ¢
TOJTUIITHUS JOKJIa 38 ACHHOCTTa Ha JPY’XKECTBOTO, M3TOTBEH OT HETOBOTO PBKOBOICTBO M
n3noxer cnex  Ilpunoxenuero xbM  ¢mHancoBus order. Cumrame,ye CHINECTBYBA
CBHOTBETCTBHE MEXAY TOIMINHHUS NOKIAL 3a AEHHOCTTA W TOOUINHHSI (HHAHCOB OTYET Ha
JIPYKEeCTBOTO.

oy

Cuexana bameBa- perucTpupaH oguTop

11.03.2010r.
Codus





