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AHEPTI MOHTAH EOO/J
OTYET 3A BCEOBXBATHHS 10XO0
3a nepuosa, npukiroyBail Ha 31 nekemspH 2022 r.

Benexka 2022 2021
Xun. 8. Xui. 1.

[Tpuxoau oT onepaTHBHA AEHHOCT 5 2 749 2163
Jpyru [Tpuxonu 5 12 317
OO01m0 NpHXoaH OT ONepaTHBHA AeHHOCT 2761 2 480
Pa3xoau 3a Matepuaiu 6 (31 (16)
Pa3xonu 3a BbHIIHK YCIYTH 7 (184) (461)
Pa3xozu 3a amopTU3anus 11 (571) (787)
Jpyru pasxoau 8 (137) (106)
OO61mo pa3xoau 3a onepaTHBHA JeHHOCT (923) (1370)
ITeyan6a oT onepaTHBHA JeilHOCT 1838 1110
DUHAHCOBH Pa3X0IH 9 (306) (347)
(3ary6a)/meyanda npeau JaHbUH 1532 763
Pa3xo/1 32 1aHbK BBPXY JOXOIHUTE 10 (159) ~(104)
(3ary6a)/meuanda 3a rolHHATa 1373 659
Jpyr BceoOXBaTeH J0XO0X 32 TOAHHATA, HETHO OT JAHBLH
Cmamuu, koumo énociedcmeue mozam 0a ce
npexnracuguyupam Kem nevarbama unu 3azybama
[1poMsiHa [IpK XeKHUPaHe Ha IApPHIHH TOTOLH 15 ' 458 226
Edexr oT 1aHbK BHpPXY A0XOAUTE 10 - -
OG0 Apyr BceoGXBaTeH J0X0/ 32 OAHHATA, HETHO OT
JaHBLH 458 226
UGG BCEOLABAIEH MUAU 34 | UAMHA LA, HELHU UL JdHbUN 1 831 385

Hara: 31.01.2023
B 2o Py,

[lersrTlerposa
TipaBuTe;

Amnenus bpaau
Ynpasuren

Enena Kocrosa Zé;

COoOW / CheTaBHTeN

Hwuxonaw
Panerxoa

Dunancosmsil vivel € VUVOPEH 4 nsidBane UL Y updBryennre-03.02:2023 1
TIMosicuuTtenuuTe GesexKH OT CTpaHuua 7 10 ctpanuia 27 ca Hepa3ae/Ha 4acT OT (PHHAHCOBUS OTYET.
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AHEPI' MOHTAH EOOJ1
OTYET 3A ®UHAHCOBOTO CbCTOSIHUE
KoM 31 nexemspu 2022 .

Benekk

AKTHBH
Herexymu akTuBH
VIMOTH, MAILHHH H ChOPEKEHHS 1.1
HemarepHanun akTHBH 11.2
Jlpyr# HeTeKylH akTHBH 11.3
JlepusaTuniy GHHANCOBH HHCTPYMENTH 152
Texymn aKTHBH
Marepuaiiny 3anacn 12.1
THPrOBCKH H APYTH B3eMaHHsA 122
Tlapuuiiu cpeCTBa H NAPHUHH CKBHBAICHTH 12.3
JlepunaTuni GHHAHCOBH HHCTPYMEHTH 15.2
OBLIO AKTHBH
COBCTBEH KAIUTAJI U IACUBH
Coberpen KanuTan
Ocnosen Kanutai 13
Pe3eps 0T Xe/ukHpaHe Ha NapHYHU NOTOLH 13
Hepasnpesenena neyanta/Texyna nesan6a 13
060 cobeTBen KaNHTAT
Herekyun nacusu
3agb/KeHHs 110 32€MH OT CBEPIAHH AHLE 14
JeprparnBui (HHAHCOBH HHCTPYMEHTH 15.1
JIMXBOHOCHH 3a€MH H IIDHBJICUEHH CEICTBA 16
Tawymm maennn
JIMXBOHOCHH 3a€MH U NPHBICYEHH CPEACTBA 16
THProBeKH H APYIH 3aTBIAKCHHA 17

T™H 15.1

Py

V0o nacuBH
OBIO COBCTBEH KANIUTAJI U TACUBU

Jlera: 31.01.2023 . C MO

Ters [erp6Ba
Vnpashren 0{

Aneaus bpm / < Enena Kocrosa
‘Vnpasuten / CheraBuTen
CHIU1aCHO A0KIIA/ Ha HE3aBHCHMUS OHTOp: 74/, 83,2023 & 7/1/%
DHHANCOBHAT OTHET e 07106pen 3a H3naBane oT Y] Ha 03.02.2023 r.
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AHEPI' MOHTAH EOOJ

OTYET 3A ITPOMEHUTE B COBCTBEHUS KAIIUTAJI

3a nepuoza, npyHKIoyBail Ha 31 nexkemBpu 2022 r.

OcHOBeH KANMUTAX  NAPHYHH NoTeln  HepasnpeneaeHa
(benexka 13) (benexka 13) 1neyanoa _ Otwmo
XU 18. X0, 1. XU 6. XUn. 186
Ha 1 simyapu 2021 r. 5 (660) 939 284
[Mevyan6a 3a ronuHata - - 659 659
Jlpyr BceoOXBaTEH J0XOK - 226 - 226
Paznpeznenena neuanba - - (187) (187)
O0u1o BceodxBaTeH AOX0 o - o 226 - 472 698
Ha 31 nexemBpr 2021 7. 5 {434) 1411 982
Ha 1 anyapu 2022 1. 5 (434) 1411 982
[Neyanda 3a roguHara - 1:373 1373
Jlpyr BceoOXBaTeH 10X01 - 458 458
Pasnpenesnena neyanda - (1411) (1411)
00110 BCceoOXBATEH A0X0K - 458 (38) 420
5 24 1373 1402

Ha 31 pekemBpr 2022 r.

Jlara: 31.01.2023 r.

Awnenust bprmu
Vrpaniten

//7 g

Pe3epsH oT
XeKHpaHe Ha

Enena Kocrosa
Chiiasmiii

ChriacHo 10Kknan Ha HesaBucumus oxutop: 77 (3. 2023 /.

/

#44

P s

x5 2«{ Huxonaw
0807 Penenxoa__

PenCTpApaH 0ATOD

DrHAHCOBUSIT OTUeT € 0R00peH 3a H3larane oT Ynpasutenute Ha 03.02.2023 r.
[ToscHuTenHuTe GeNenKH OT CTparyna 7 10 CTpaHHila 27 ¢a hepa3feiHa YacT OT HHHAHCOBHS OTYET.
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AHEPI' MOHTAH EOOJ
OTYET 3A TAPHYHHUTE IIOTOLA

3a neproaa, npukoyBail Ha 31 2022r.

2022
BGN'000

TIapH4HK MOTONM OT ONEPATHBHA AEHHOCT
TlocThnieHns OT KAHEHTH 3163
Inawanus na 10cTaBuMLK (241)
I11aTeH KOpPNOPaTHBEH AaHBK (153)
Tnamanns kem Gona CEC (135)
TLiareHn Apy M AaHbUN H TAKCH, HETHO (388)
Tlnarenn GaHKOBH TAKCH, IHXBH, KOMHCHOHH =
Jlpyr# nocThIIeHHA/(NIAWaHHs), HETHO -
HeTiu NapHYHH NOTOUH OT/(M3MOI3BAHH B) ONEPATHBHA ACHHOCT 2246
Tlapuynn NOTOLHM OT PHHAHCOBA AeHHOCT
W3naareni IMBHACHTH (663)
Tnamanus no 3aeMu (1153
HeTHu napuyHu NOTOUH (H3MON3BAHM BBB)/0T pUHAHCOBA NeiHOCT 1816)
Herno (Hamasier e)/y Be/lHueH e Ha NAPHYHUTE CPEICTBA U NAPHYHHTE
EKBHBAJICHTH 430
TlapuynH CPeACTBA U NAPHYHH EXBHBATEHTH Ha 1 AHyapH 780
TlapHYHK CPeACTBA M MAPHYHH eKBHBATEHTH Ha 31 TexeMBpH 1210

Jlara: 31.01.2023 r.

5 ; ¢
Anenus hpam pe= Enena Koctosa
Vrnpasuten CuerasrTen

CBbI11aCHO 10K Ha HE3ABUCHMUS OTMTOP: //L/. 03.2023 7.

/ " Hwxkona
307/ Panewxod

DUHAHCOBHAT OTHET € 0106peH 3a H3AaBane oT Ynpasuteaute Ha 03.02.2023 r.
TMuacanivinnic Guiuany ui uipaniua 7 40 ipannua 27 L AUPASICIHA 4auL UL PHHARLUBHA UL4GL.
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AHEPI MOHTAH EOOJ1
MOSICHUTEJIHU BEJEKKHN
3a neprosia, npukimoyBail Ha 31 nexemspu 2022 r.

1. Kopnoparupna nadopmanus

®unancopuat oryer Ha AHEPI MOHTAH EOO/I (.. [IpysecTBoT0”) 32 nepHona, MpHKIoysam Ha 31
ZekemBpu 2022 r., ¢ 0106peH 3a H3NaBaHS OT YTIpaBUTEIHTE.

AHEPI" MOHTAH EOOJ ¢ E, JIPYXECTBO C OIP: OTFOBOPHOCT, PErHCTPUPAHO TPH
THProBCKH PEerHCThD KbM ATeHLMsATa 10 BNHMcBaHuaTa npe3 2011 roauna, che cenammme rp. Codus.
DunarcoraTa roaMHa Ha JIpyKecTBOTO NPUKITIOYBA Ha 3| AeKeMBpH.

Mpeamerst wa aefinoct Ha JIpYKeCTBOTO € OpraHH3aliis, NPOGKTHDAHE, CTPOEK, YNpaBieHHE M
€KCTUIOATALMA HA CIIBHYEBH €IEKTPOLEHTPAH H MPOSKTH 33 ANTEpHATHBHA EHEPrusi OT Bb30OHOBAEMHU
CHCPTHitHY H3TOYHULM. JIPYXeCTBOTO € COGCTBEHMK M OnepaTop Ha (OTOBONTAMUHA eleKTPOLEHTpata
(conapen napk) ,,MOHTAH”, B 6nu3oct 10 rp. Cunnctpa. ConapHusT napk ¢ HHCTATHPaHa MOLIHOCT 3,4
MW, e nsrpanes npes 2012 r. u iycHar B exciuioarauus maii 2012 r.

JlpykecTBOTO MpoM3BeKAa H NPOMaBa eIeKTPHYECTBO, I ¢ H3Mo7 Ha BY:
EHepruifHY U3TOUHHLIU.

JlpyxecTBOTO Ce ynpapiABa U NpeNCTasAABa OT Ynpasutenute Anenus bpwm u [Tera ITerposa.
KoM 31.12.2022 r. ennonuuen codersenik Ha AHEPT MOHTAH EOO]] e Arepr Conap EOO/L.
Kpaiina komnanus-maiika Ha J[pykectBoto kbM 31.12.2022 r. e Anepr A/l

Mpe3 2022 r. u 2021 r. ApyKecTBOTO HAMa HaeT NeEpCOHan MO TPYIOBH JIOroBopu. AHepr Acer
MenunwkmbHT EAJ] MpenocTass Ha APY/KECTBOTO YIPABICHCKHU YCIYTH H YCIYTH, CBBP3aHH C MepCOHA.

2. O 1o, Ha oTuer

2.1 Ba3a 3a H3r0TBSIHE HA TOJHIIHHSI PHHAHCOB OTYET

ToanuHKMAT (MHAHCOB OTHET Ha APYIKECTBOTO € M3TOTBEH B CHOTBETCTBHE C BCHYKM
Mesxnynapouy cTaHapTH 3a GpuHarcoBr otyetH (MC®O), KOHTO Ce ChCTOAT OT: CTAHJApTH 3a
(DUHAHCOBM OTYETH W OT ThJKYBaHus Ha Komurera 3a passchenns va MCOO (KPMC®DO),
os106penn ot ChBeTa Mo MeKAyHapoaHH cyeToBoaHM cTanapT (CMCC), i MekayHapoIHuTe
CYETOBOJAHM CTAaHAAPTH M ThIKyBaHuATa Ha IlocTosHHMsA Komuter 3a passcsisane (ITKP),
onofipern oT Komurera no MesxyHapoiHu caetoroiam ctauiapti (KMCC), kouto edekTHRHO
ca B cuna Ha | snyapu 2022 r., v KouTo ca mpuetH ot Komucusara va Esponeiickus cbioz. MCOO,
npuety oT EC, e OGWONPHEIOIO HAUMEHOBAHME Hd DaMKala ¢ OOWO Ipe/HasHaueHue-
cueToBo/Iia Gasa, eKBUBANIEHTHa Ha paMKaTa, BkBejieHa ¢ JeduHumaTa ceraacko § 1, 1. 8 or
JlonbnuutensuTe  pasnopeibH Ha 3aKOHa 3a CYETOBOJACTBOTO [0l HAWMEHOBAHUETO
MexayHapoauu cuetopoxuu cranaaptu” (MCC).

3a Texyuwata GHHAHCOBA TOJHHA APY/KECTBOTO € NPHEIO BCHYKH HOBH H/HIH PEBH3MPaHH
CTaHAapTH M ThIKYBaHMS, M3ageHH oT ChBeTa Mo MEXIyHApOJIHH CYETOBOJHM CTaHIApTH
(CMCC) u pecn. ot Komutera 3a passicienus Ha MC®O, kouTo ca Guiid YMECTHH 32 Heropata
neiEaeT

OT BB3NPHEMAHETO HA TE3M CTAHJAPTH M/MAM THJIKYBAHHA, B CHJIA 32 FOJUIIHY MEPHOIH
3aroysalid Ha 1 suyapu 2022 r., He ca HACTBIWIHM MMPOMEHH B CYETOBOJHATA MOIUTHKA HA
ApPYKECTBOTO, OCBEH HAKOH HOBH M Pa TO Ha Beye YCT OrmoBecTABaHNA, Ge3
TOBA J1a JOBCAC O APYTH TPOMEHH B KITACH(HKAUMATA M OLEHKATA Ha OTAETHH OTHCTHU OOCKTH
¥ Onepauuy.




AHEPT MOHTAH EOOJ{
TMOSICHUTEJHH BEJEXKKH
3a nepuoza, nipukmousauy Ha 31 sexemspy 2022 1.

Hoeute u/unu npoMeHeHUTE CTAHAPTH W THIKYBaHKs BKIIOYBAT:

* Ipoxenu ¢ MCPO 3 Busnec (& cuna 3a 2P om 01.01.2022
2., npuemu om EK). Tesu npomeny axryanusupar MC®O 3, KaTo 3aMeHST [PENparka KbM cTapa
Bepeus Ha KonuenTtyansara pavka 3a ¢ > OTYKTAHE C MO | aKTyasHa BepCHs OT

2018 r. Te n0GaBAT M W3KIIOYEHME OT NPHHIHNG HA NPH3HABAHE 3a NACHBH M YCIOBHH
3a[bJKEHHA, KOUTO mionajiat B obxpata Ha MCC 37 IlpoBu3uu, yC/IOBHM NACHBH M YCIIOBHH
axtuBi # KPMC®O 21 3axb/okeHus 3a JaHbLM M TAKCH, KAKTO M € NPABU HAPUYHO YTOYHCHHE,
4e YCIOBHUTE aKTHBM HE Ce TIpl3HAaBaT KbM JaTara Ha Tlpl’l}lo(’)HBaHeTcA npOMEHHTC Ce mpujiarat
TNepCNEeKTHBHO.

o Hpoxenu ¢ MCC 16 Hmomu, Mauunu u coopbicenus. (8 Cuia 3G 200UuHu nepuoou om
01.01.2022 2., npuemu om EK). Te3u npoMeru 3a0parsBar Ha NPEANPUSTHITA A IPHCTIATAT OT
Pa3sXOAUTE CH 3 ,,TECTBAHE JATM aKTHBST YYHKLUMOHHDA NPABAIIHO”, KOMTO C& 4acT OT MPEeKuTe
Pa3sXO/U, OTHACAL[H CE A0 AOBEKIAHETO HAa AKTHRA 0 MECTONONOKEHHETO H ChCTOSHMETO,
HEeOOXOAMMO 33 HeroBaTa eKCMNOATALMA N0 HAYHHA, NPEIBHIACH OT PHKOBOICTBOTO, HETHH
NpPUXOIN OT MPORAKGH Ha NPOH3BEJCHNTE APTHKY.H 1O BPEME HA CaMOTO IOBEK/IAHE HA aKTHBA
J0 TORa MECTOMONIOXKEHHUE W ChCTOSHUE. Bumecro Tosa NpennpysaTHCTO NpU3HaBa TE3H NMPUXOiH
OT Npojiakda 3a TakMBa apTUKY/IM M CbOTBETHWTE Pa3XOlM, CBLP3aHM C TAX, B neyandata
3arybata 3a NepHojia CBIJIACHO MPABHIATA HA ADYrHTe NPHIOKKMH CTaHzapTH. [Ipomenwure
YTOYHSBAT, Y€ TECTBAHETO Nami aKTUBBHT (YHKUMOHHPA MPABMIHO, BCBIIHOCT NPECTABIABA
OLIEHKA 1Ay TeXHUIECKHS 1 (PM3HUECKHS CTATYC U [IEMOHCTPUPAHHU BE3MOKHOCTH 3a paboTa Ha
aKTHBA Ca TaKWBa, Y€ TOM 1a ¢ B CBCTOAHMEC 7a C¢ H3MOA3BA MO MPEIHA3HAYCHHUE MPH
TNIPOU3BOJACTBO, NOCTABKA HA CTOKKM MJIM yCIIYTH, OTAAaBaHe MO HaeM WM 3a aAMHUHHCTPATUBHH
uenu. JlomsaHuTenHo, npeinpraTHsiTa TpsOBa Jja OIOBECTIBAT OT/RMHO CYMKTE HA HPUXOHTE H
PA3sXOAHTE, CBBP32HH C DPOUIBEASHWTS EPTUKYJiH, KOWTO KEe ca pe3ysiTaTr ot oGuyaiiHKTe
AeHHOCTA Ra fipeanpusTUeTo. TTPOMEHNTE C& fpHiarar PeTPOCIIEKTHBHO, HO CaMo 33 HMOTH,
MaliMHA ¥ CBOPBLIKCHEHA, KOWTO ca 0! 1ICHH  JO MECTOIIC TO ¥ CBCTOSHURTO,
HEOOXOMMMY . 32 TAXHATA EKCIVIO&TANME Ha WM CAET HAYAIOTO Ha Hali-DaH WA TEpHOL,
TIPEACTaBeH BLB L})HHEHCORKH OTYET, KCIAT0 fIPSANPUATHETO 3& NOLPBKM LT fpriara
HIMEHEHHUETO.

e Tpomenu ¢ MCC 37 IIpoeusuu. YCAOGHU RACURN 1 VEAORKU (emnen (& cuid 2a 200011+
nepucou om 01.01.2022 z., npuemu om EK). TIpOMeEHHTe CIELUATHO H3SICHSBAT, Ye PasXOHTe 3a
H3ITb. TO Ha 3anb. Ta no obp JIOrOBOp Ca pa3sXoOauTe, KOMTO ca MpaKo
CBBP3aHM € HErn, RKTOURANLAT 4) MPAK PA3X07 HA TPYA M MPAK Pa3xofl 1l mMaTepHaiu; )
ROMBIHUTETHY PasXOIH, KOHTO Ca IPAKO CBHP3aHH ¢ M3NBIHEHAETO HA JOrOBOPA MO METH HA
0 T HA PAPXNW 33 AMONTWIATIWS HA WMOTH, MALIMKAR 1§
CHOPBIKEHHUs, U3NOI3BAHN 33 H3MBIHCHHE Ha TO3H J0ropop. He ce BKIIOUBAT aIMHHHCTPATHBHY
M IpYru ODLIM PasXOAH, OCBCH aKO T€ HE Ce M3PMUHO (aKTYpPUPYEMH KbM KOHTDAreHra 1o
A0roBop. IpoyMeruTe HaHACAT ¥ ApelHa KOPEKIIHs! B YTONHEHHAITA 32 IPH2HABAHETO HA Pa3XOIKTE
3a 0be3LeHKa Ha aKTHRH, IPEJTH J1a Ce Ch3IaNE OT/IC/HA IPOBK3HA 38 OGPEMEHSABALLL JIOTOBOP, KaTo
noauepTapar, 4€ TOBA Ca AaKTHBHM, MU3MON3BAaHY B M3MBAHCHHE Ha [0roBCpa, a HE aKTHBH
TMpeAHa3Ha4YeHy 3a JOroBOpa, KaKBOTO € M3WCKBAHETO /IO BIM3aHe B CHJa Ha MPOMAHATA.
TIpoMEHHTe Ce IPHAraT 3a H3MEHEHHs M0 IOTOBOPH, 3 KOMTO MPEANPUATHETO BCE OLC HE €
H3IBJIHHJIO BCHYKH CBOM 3a/IB/KCHHA KbM HA4alloTO Ha FOJHIIHUA NIEPHOL, NPE3 KOHTO 3a IIbpBH
LT T MpUjiara. : :

pa: - pa

3a mocoveHHTe MO-10Ty HOBY CTAH/apTH, IPOMEHEHH CTAHIAPTH W TIPHETH ThIKYBAHHS,
PEKOBOJICTDOTO € NPCLCIIHJIO, YC CACAHUTC HE GHXA MMM 110 1CHUMAICH MM ChILECTBEH ediext
32 IPOMEHHM B CYCTOBOHATA MOHTHKA U (PMHAHCOBHTE OTHETH Ha JIpyIKEeCTBOTO:

« Tomuumy moaoSpenns 8 MC®O 2018-2020 8 MC®O [ ITpunarake 3a mbpeU [T HA
MexiyHaponHuye CTaHaapTH 3a (uHaHcoBo oTdnTtane, MCPO 9 PUHAHCOBH WHCTPYMEHTH,



AHEPI' MOHTAH EOOJ
NOSICHUTEJIHH BEJTEXKH
3a neprosta, npuKk/moyBail Ha 31 ekempy 2022 .

Hmocrparusen npumep 13 xem MCDO 16 Jlusunr u MCC 41 3emesenue (B cuiia 3a FOQULIHY
nepuoau ot 01.01.2022 r., npuery ot EK);

« Tlpomenu B MCC 1 llpeacraesne Ha GuHaHcoBH oT4eTH 1 U3n0KeHue 3a npakTuka 2 (B
CHJia 3a roauuHK nepuosm ot 01.01.2023 r., He ca npuern ot EK);

+ Ilpomenu 8 MCC 1 Ilpencraesue Ha ¢prHaHcoBr oT4eTy (B CHIA 3a FOAMILHH IIGPHOLU
01 01.01.2023 r., He npuetn ot EK);

 Ilpomenn 8 MCC 8 CueToBOAHA NOJHTHKA, IPOMEHH B CYETOBOAHHTE NPUOIHIUTEIH
OLEHKH M TPEILKH (B cua 3a roauuian nepuoan ot 01.01.2023 r., we ca npuery ot EK).

* MCC 12 Jlanbim BbpXy 10X0/a (B cuiia 3a roguiunu nepuoau ot 01.01.2023 r., He e
npuer ot EK).

* MC®O 17 3acTpaxosaTe/HH J0r0OBOPH (B CHJIA 3 rOAMLIHK nepuoan ot 01.01.2023 r.,
nipuer ot EK).

* MC®O 10 (mpomenen) — Koncomuaupann duuancoeu ordern « MCC 28 (pomeneir)
MHBecTIMM B aCOUMUPAHH U CHBMECTHH NPEMIPHATHS — OTHOCHO NMPOA@KOH WM anopT Ha
aKTHBH MEX/Ty MHBECTUTOP M HETOBH acC wm HH TIp THst (C OT/IOKEHA
edexTHBHA /1aTa Ha BIM3aHe B CHJIA, IOANexKalla Ha onpesensHe ot CMCC). JIpyKeCTBOTO BOAU
CBOMTE CYETOBOJHHM perucTpu B Owiarapcku neB (BGN), KOHTO mpuema KaTo HEroBa OTYETHA
BaJlyra 3a npeAcTagsHe. JIaHHHTE B OTYETa H MPUIOKENUATA KLM HEro ¢a NPeCTaBeHH B XHIIAIN
71€Ba, OCBEH aKO HEIIO JPYro H3PHYHO HE € yKa3aHo.

PHKOBOJICTBOTO € B MpOLEC HA NPOyYBaHe, AHATH3 U OLEHKA Ha e(peKTHTE OT MPOMEHHTE,
KOUTO Guxa OKa3BaJlM BJIMAHUE BbPXY CHETOBOJAHATA MONMTHKA W BBpPXY KJIHCMLI)MKHL[M}I‘I'H, u
TIPE/ICTARAHETO HA AKTUBUTC 1 MIACHBHTE Ha [APYKECTBOTO.

TonunusT d)HHaHCOB OTYET Ha JPYIKECTBOTO € U3rOTBEH Ha 6aza HCTOpHYECKara LieHa.

JIpyKeCTBOTO BOJM CBOMTE CYETOBOAHH perucTpu B Gbirapcky Jies (BGN), koiTo nprema
K4aTO HErora OTHETHA BalyTa 3a NpeiacTaBiHC. JIAHHMTC B TOAMIIHMS (UHAHCOB OTYET M
NPUIOKEHUATA KbM HETO Ca NPe/ICTaBeHH B XMJISIIH JIeBa, OCBEH aKO HEllo JAPYro M3PHYHO HE €
YKa3aHo.

I'Ipen(:TaBnHe'm Ha (I)HHGHCOR OTYET CHIIIaCHO Me)l(ﬂyHap()ﬂHHTe CTaH/1apTH 3a (bHHﬂHCOBH
OTYETH M3UCKBA PLKOBOICTBOTO JIa HanpaBu Hal-106pH NPHOTH3UTETHH OLEHKH, HAUUCICHUSA U
pasymiIo 0GocCHoBaNH MPCANOI0KCHHA, KOHTO 0Ka3BaT CHCKT BBPXY OTYCTCIHTE CTOMHIIOCTH Ia
AKTUBUTEC W NTACHBUTE, HA MPHUXO/IATE U Pa3XO/IUTE, U HA OMOBECTSABAHETO HA YCIIOBHH B3EMAHUA U
IARTWCHMS  KEM  JATATA KA OTUeTa, TeaM NpHONHMIMTEHH OLUEHKHM, HAMMCISHHS I
TNPEAnoOJOKEHHs ca OCHOBAHU Ha HHE‘)OPMBHHHTB, KOATO € HaJli4yHa KbM jJarara na CleIﬁllC()BMS{
OTYET, NMOpajH KOETO GBACIIMTE (haKTHIECKH Pe3y/ITaTi GHXa MOIIM Ja GbJaT pasHyuHH OT TAX
(KaTo B yCrOBMS Ha (DMHAHCOBA KPU3a HECHIYPHOCTHTE ca mo-3HaduTeHy). OGeKTHTE, KOMTO
npeanoJar 110-BUCOKa CTENEeH Ha CyseKTHBHB TIPELEHKA HJIM CJOXHOCT, HWJKH KbACTO
MPCANONOKCHHATA U TPHOJIM3UTEIHUTE CYETOBOJHH OLEHKH Ca CHUIECTBEHH 32 TOAMUIHMA
¢ OB OTYET, Ca OO no-zomy.

2.2 CpaBHHTEIHH JaHHA

Jpy’XecTBOTO MpeicTaBst CpaBHUTENHA HHOPMALHMA B TO3H (HUHAHCOB OTYeT, Ha GasaTa Ha MepHoia
01.01.2021 -31.12.2021 r.
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2.3 Koucoauupan otder

Awnepr Montas EOO/I He nputeiasa y4acTns B JbIIEPHH ApyskecTsa. Hactoswmar ronnuies Gpuxancos
oTYeT 1e Ghle BKII0YeH B roauues ¢ oryer Ha Anepr AJl, kpaiisa KoMnaHua
Ma¥Ka Ha eJHOJIHYHMIS CODCTBEHHK Ha KanuTana Ha apyxkecTBoto Anepr Conap EOO/L.

2.4 Wudaauuonna cpena

3a 2022 u 2021 r. He ca Ha OTYMTAHHMTE MOKA3aTeNH Ha
ZIpY’KECTBOTO, Thil KaTO JIMICBA XUIEPHHIALMOHHA cronchKa cpena

2.5 @yHKUHOHAIHA BATYTA

DUHAHCOBHAT OTHET € NPEICTABEH B OBArapCKH JIeBa, KOATO € QYHKUMOHANIHATA BallyTa M BalyTaTa Ha
npenctabsse Ha JIpyxecTsoro. CHENKHTE B UyHKECTPaHHA BalyTa NBPBOHAYATHO CE OTPa3fiBAT BbB

BaIyTa 1o KYpPC Ha Jarara Ha cjielikata. MOHeTapHHTe aKTHBH W NacuBH,
ZIeHOMHHHUPAHH B 4Y¥K/IECTPAHHU BANYTH CE MK BBB Oy Ta BANTyTa, B KPast HA BCEKH
MeCeLL 110 3aKTIoUHTeTHIS 06MeHeH Kype Ha brarapcka Hapomsa Banka 3a mocienmus paGoteH aeH ot
CHOTBETHHA MeCel. BCHUKM KypCcOBM pasivK¥ Cé MpH3HABaT B OTHETA 3a BCEOOXBATHHMA IOXOL.
HemoHeTapHuTe aKTHBM M MaCHBM, KOMTO Ce OLCHABAT M0 WCTOPHYECKA LEHA Ha MpHIOOHBAHC B
wymnecq)aﬂua BaTyTa, Ce MpeBp BEB (y! BaIyTa 110 Kype KbM JaTara Ha

Ta caenka (Tp!

2.6 JeiicTBamio npeInpHsiTHE

DUHAHCOBUAT OTHET Ha J[Py’eCTBOTO KBbM M 3a MepHOja, MPUKIouBAll Ha 31 jekemBph 2022 r., e
M3roTBEH Ha 6a3a Ha NPUHIMIIA-NIPEATIONOKCHAE 32 AHCTBALIO PEANIPHUSTHE.

3. 3HaYHMH CYETOBOIHH MOJHTHKH
3.1 Mpu3naBane Ha NPHXOAH

TIpuxoauTe ce MPU3HABAT M0 CTENEHTA, B KOATO € BEPOSTHO MKOHOMUYECKH N0JI3H /12 ObaT noxyueHu oT
JIpy’ecTBOTO U CyMaTa Ha MpHXOZA MOske a GhAe HaZekIHO OLEHEHa, HE3aBHCHMO OT TOBA KOra e
MOJTy4eHO MjawaxeTo. llpuxonure ce ¢ no Ha MOJYHYECHOTO WM
JIBIDKMMO BB3HArPakK/IeHHe, Ha 6232 Ha IOrOBOPEHHTE yCIOBHS Ha MUTAlAHE, KATO CE U3KIOYAT OTCTHIIKH,
pabaTu ¥ APyrH IaHBLH BEPXY NPojaxGHTe i Muta. J[py’KeCTBOTO aHATH3HPA JOFOBOPEHOCTHTE CH 32
npoaakdu criopex cneurdUYHH KPUTEPHH, 33 Ja ONpeleNH Jany NeHCTBA KaTo MPUHLMNAT M Kato
arent. To e JAOCTHUIHAJO 10 32KIII0OUCHHE, Ye ZelicTBa KaTo TPUHLIKNAI BbB BCHUKH TAKKMBA A0r0BOPEHOCTH.
TIpenn na Guac upmsaal ipuauvs, wivanmst uicuudindet kpuiepnll sa pustasae 1pa0sa Lbinw ad Gbuc
YIOBJIETBOPEH:

TlpuxonuTe oT npogax6a Ha eneKTpUYECKa EHEPryA ce MPH3HABAT NPE3 NEPHO/IA, B KOHTO € HIBbpLICHA
nponaxbara, Ha MeceuHa 6asa, clie)l M3MEDBAHETO Ha CEKTPHYECKATa SHEPrHs, JOCTABEHA Ha KITHeHTa,
DHHAHCOBHTE MPHXOJIH Ce BKIOYBAT B OTyeTa 3a HHA I0XOI KOTaTo T 1 CC CHCTOAT
OT MPUXOJIM OT JUXBH [0 MPEAOCTABEHH 3aCMH i CPOYHH ASTIO3UTH, MPHXO/M OT JIMXBH MO B3EMAHUA 110
CrIEUMATHK 0TOBOPH, THBHICHTH OT KAHTATOBM MHBECTULMH, NIPHXOH OT ONEPATHBHO yPeXIaHe Ha
ZBAT | APYTH.

3.2 Ilpu3naBane HA Pa3sxoaH

PasxoauTe B APY/KECTBOTO Ce NPH3HABAT B MOMEHTA HA TAXHOTO Bb3HMKBAHE U Ha 6a3a NPMHLMIHTE Ha
HAYUCIABAHE W CLIIOCTABUMOCT.
Pasxonute 3a Gbaemy NEPHOH Ce OTIAraT 3a MPH3HABAHE KAaTO TEKYL Pa3XOA 3a MEPHOAA, 1pes KofiTo
JIOrOBOPHTE 38 KOHTO C€ OTHACAT, CC M3MKJIHABAT.
DHHAHCOBHTE Pa3XV/IH CE CBCTOAT OT:

—  Jluxsenu pasxomy, BKI. GaHKOBHM TAaKCH M JPYTH NPEKH Pa3XOJIH [0 MON3BAHM KPEAHTH,
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—  Pa3Xoau 3a IMXBH 110 JIM3MHT 1 GAHKOBH rApaHIHH.

— Pa3xoaw, CBBP3aHU C IPOMEHH B OLCHKUTE HA ICPHBATHBH, CHOTBETBALIN Ha HeeEKTHBHATA YacT
OT Xe/DKUPAHETO.

DHHAHCOBUTE PA3XOAH Ce T OTHE/HO OT te npuxonu B Oryera 3a BceoOXBaTeHus
JIOXOIL.

3.3 Maubuu

Texyuy danvk 6vpxy doxodume

TekywuTe JaHHYHM AKTHRH H TACHBH 32 TEKYIIHA H IIPEIXOIHH NIEPHOIM Ce MPU3HABAT JI0 CyMara, KOATo
Ce 0vaKsa a Obe BH3CTAHOBEHA OT WIH IIaTeHa Ha JaHbYHUTE BacTH. [Ipy H3YMCIeHHe Ha TeKyImTe
JIaHbUH Ce IPWIAraT TaHbYHUTE CTABKH H IAHBYHHTE 3aKOHH, KOUTO Ca B CHITA HITH Ca B 3HAYUTENHA CTENeH
TIPHETH KbM OTUETHaTa jara. PHKOBOACTBOTO aHATH3MPa OT/IETHHTE MO3HUMH B JaHbYHATA AEK/IApALUs,
33 KOHTO T¢ TAHBYHH Pasnop ca Npe/IMET Ha THIKYBaHe M MPH3HaBa MPOBH3HH, KOraTo
ToBa € ymecTHO. TeKylHTe AaHblM Ce NPH3HABAT AMPEKTHO B IPYrHsA BceoOXBaTeH A0XOA (a He B
neyanbara wnu 3arybara 3a Mepuoja), KOraTo JaHBKBT CE OTHACA 0 CTATHH, KOMTO ¢a GWIHM MpH3HATH
u3BBH Nevanbara win 3arybara 3a neprona.

Omcpouen danok 6vpxy 0oxooume

OtcpodeHuTe JaHBLM CE MPH3HABAT MO GATAHCOBMS METO 3a BCHYKH BPEMCHHH Pa3iHKH KbM OTYSTHaTa
7AaTta, KOMTO BB3HUKBAT MEX[y AAHBYHATA OCHOBA Ha aKTHBHTE H NACHBHTE W TeXHMTe GataHcosH
CTOHHOCTH.

Otcpoueny anbyHH MaCHBH Ce NPU3HABAT 38 BCHYKH 06]1aracMi BPEMEHHH Pasiiiki 0CBEH J0 CTeNeHTa,
110 KOATO OTCPOYEHUAT JaHbYeH MacuB ot Ha aKTHB WJIH MacuB OT

lajeHa crefka, KOATO He € OM3HeC KoMOMHauma W He BﬂMﬁe HHTO BBPXY CUETOBOJHATA Mevanda, HHTO
BBPXY JaHbYHaTa nevanta win 3aryba KbM MOMEHTA Ha M3BBPILBAHE HA CIE/IKATA.

AKTHBH 1O OTCP ZIaHbBLM Cce T 33 BCHYKH Pa3THKH,
HeM3II0/I3BaHM JaHbYHM KPEANTH M HEW3MONI3BaHH IaHBYHH 3ary0u, 10 CTENEHTA, 710 KOATO € BEPOATHO A2
€ Hanuue ofnaraema meyanGa, cpelly KOATO Ja GBJAT M3NON3BAHM HAMANAEMHTE BPEMCHHH PA3IMKH,
MPEHECEHUTE HEM3NON3BAaHN JAHBYHM KPEIMTH M HEH3NON3BaHHTE JAHBYHM 3aryOM OCBEH axko
OICPOHCHNAL UdHbUCH HKIME Bb3HUKBA U1 IBPBUHAYAIHO IPU3HABANE HA AKTUB WK 1IACHB U1 JdlIeHL
CaenKa, KOATO He e §u3Hec KOMOMHAUMA U He BIMAe HUTO BBPXY CUETOBOJHATA Meyanda, HHTO BBPXY
JaHbunata neyanta WK 3ary6a KbM MOMEHTA Ha H3BBPIIBAHE Ha CIIe/KaTa.

JIpy’KeCTBOTO M3BBPIIIBA MPEIJIE] Ha Ta CTOMHOCT Ha OTCPX Te AHBYHHU AKTHBH KbM BCsK
OTHeTHa 71aTa ¥ 5 HaMaJ1gBa 110 CTENEHTa, 110 KOATO Bee He € BepOATHO 1a Gb/Ie PeaH3UpaHa 10CTaTh Ha
obnaraema Mevanoa, KOSTO Aa MO3BONABA UENMHA WIH YacT OT OTCPOYEHUs JaHbueH akThB ha Obie
Bb3CTaHOBeH. HenpusHatite OTCPOUCHH MAHBYHH aKTHBH Ce NIPEPasIIeKIaT KbM BCAKA OTUETHA AdTd 1
Ce NpU3HABaT 1O CTETIeHTa, 10 KOATO € CTAHAI0 BEPOATHO Ja Gbie peanusupaHa Ghieia ofiaraema
neyanda, KOSTO J1a MO3BOJIM OTCPOYECHHA NAHBYEH aKTHB Ja Obie BB3CTaHOBEH. OTCPOYEHHTE JaHbUHM
aKTHBH H MACHBH Ce OLIEHABAT I10 JAHbYHNUTE CTABKH, KOMTO Ce 0YaKBa Ja GbjaT B CHJIA 3a MepHosia, B
KOHTO aKTMBBT CE PEanu3upa WK NaCHBBT CE YPEH, Bb3 OCHOBA Ha JaHBYHHMTE CTABKH (M JaHBLYHHMTE
3aKOHH), ISHCTBALILH HIIH BIIE3JTH B CHJIA, B 3HAYHTENHA CTENEH KbM OTYeTHATa JaTa. OTCPOHEHHTE aHbLH,
CBBP3aHH CbC CTATHH, NIPH3HATH W3BBH Medantata WiM 3arydara, ce NpH3HABAaT W3BBH Meyandata Wi
sarybata. OTCpOuEHUTE NaHBIN CE PU3HABAT B 3aBHCHMOCT OT CBHP3AHATA C TSX CIENKA HIH B APYTHs
BCEOGXBaTEH AOXO, WM IMPEKTHO B COOCTBEHHS KaruTal.

JIpy’XcCTBOTO KOMIICHCHPA OTCPOYECHH JAHBYHM AKTHBH M IACHBH CaMO TOraBa, KOraTo MMa 3aKOHOBO
1PABO 14 PHCTIANA TEKYIIH JAHBTHH aKTHBH CPEILly TeKY UM AaHBUHH MACHBH.

Hanwx 6vpxy dobasenama cmoiinoem (JC)
TIpuxozuTe, pasxoauTe U aKTHBUTE Ce MpH3Hasat HeTHo oT JI/IC, ¢ H3KMOUeHHe Ha CTyHauTe, KOraro:
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JIC, Bb3HUKBALL NPH IIOKYTIKA HA AKTHBH WK YCITYTH He € Bb3CTAHOBMM OT NaHbLUHUTE BIIACTH, B
Koo cityyait JUIC ce npraHaBa KaTo 4acT OT LEHaTa Ha NIPUAoGHBaHE HA aKTHBA HIIH KaTo YacT OT
CHOTBETHATA PA3XO/IHA NO3HUUSA, KAKTO TOBA & YMCCTHO; 1

© B3EMaHUATA H 32]bIKEHUSTA, KOWTO Ce oTuMTaT ¢ Bmouer JUIC.
Hernara cyma na JUIC, 353CTaHOBHMA OT WU IBKMMA HA JaHBYHATE BIACTH, CE BK/IIOYBA B CTOHHOCTTA
A B3EMAHHATA WITH 3a]IbIKeHHATA B GanaHca.

3.4 IMOTH, MALIHHA H CHOPB/KEHHS

HMMOTHTE, MAIIHHATE § ChOPBKEHHSTA C€ OTYWTAT MO LieHa Ha MpuiobuBaHe, HAMAICHA ¢ HATPYNaHHTe
AMODTH3ALUH W HATPY Te 3aryGH oT aKo MMa TakiBa. LleHara Ha NpHI0GHBaKe BKIIOYBA H
Pa3sXO/i# 33 MOIMAKA HA HACTH OT MALIMHATE M ChOPBHXKEHUATA W PA3XCMH N0 3AEMH [0 IBATOCPOYHH
ZOTOBOPH 3a CTPOMTEINCTEO, NPH YC/IOBHE, e OTrOBAPAT Ha KDHTCPHHTE 33 NpH3HaBaHE Ha akTHB. [lpn
M3IEBPIIBAHE Ha PAa3XO[4 32 OCHOBEH MperVie]l Ha MAllMHA WWIH ChOPBKEHHME, TC Ce BKTIOYBAT B
Garancorata CTOHHOCT Ha ChOTBETHHS AKTHB KATO PA3XOMM 3a MOAMSHA, NPH YC/IOBHE Ye OTIOBAPAT Ha
KPHTEPHHTE 3a MPH3HABAHE HA AKTHB. BCHUKY IPYTH PasXoliu 32 PeMOHT ¥ MONAPLKKA Ce MPH3HABAT B
OT4eTa 32 BCeoOXBATHMS I0XO/1 B TISPHONIA, B KOWTO Ca H3BbPIICHH.

AMOPTH3ALMUTE Ce M3YUCHIBAT Ha 6a3a HA IMHeHHNA METO/ 33 CPOKa Ha TONe3HUs KUBOT HA AKTHBUTE,
KOHTO €2 ONpEesieHi KaKTo Cle/isa:

Crpann 25 ronuHl
AKTHBH 32 NPOK3BOJCTEO Ha €/IEKTPOSHEPrHs, BK1. PE3CPBHH YaCTH 10 - 25 ronunn
Marunhy 1 ChOpEREHHS 10 romunmn

HMOT, MallkHa 1 CBOPBKEHHE Ce OTNHCBA MPH MPOAAKGATA My WIM KOTaTO HE CE 0UaKBAT HHKAKBH
6baeuy UKOHOMMYECKH HTOZH OT HETOBOTO WM nps o Hero. TesanGure
MK 3aryOHTe, BH3KEAKSAM NIPY GTARCBAHETO H2 aKT4Ba (MPEICTABIABALIA PA3ANKATA MEKIY HETHUTE
NOCTBIUIEHNA OT HPOIAKGETA, AKO HMA TAKXNHBA, W GuiANCOBATA CTOKHOCT HA AKTHBA) CE BKIIOUBAT B
neyanbata wiu sary6ara 32 NEproaa, KOraro akTuBET Gple OTTHCaH.

B xpas Ha bCsica (JUHAKCORA FONMHA & M3FBPLIBA TIPErNe Ha OCTATHYHITE CTONHCCTH, TIONE3HIUS JKHBOT
W NPHJAraHATE METONHM HA aMOPTH3ALLIA HA AKTUBMTE M aKO OYAKBAHHATA CE PA3IM4aBaT OT NPEAXOAHNTE
NpUONH3UTENHH OLEHKH, IOCICHUTE CE NPOMEHSAT B OBASILHM NEPHOIM.

Pasxosu 1o saem

PQ3IXOmH N0 3aCMI, APIKO © TPUILO wst HELO WM (IPOM3BOACTBOTO 1 AKTHB,
KOHTO N0 HEOGXOMMMOCT OTHEMA SHRYHTENEH NIEPHO OT BPEMe, 32 a Ce MOATOTBH 34 NPE/HA3HAYEHHETO
CH KJTH 32 TIPOMARKNATA G4, €8 KATUTATHANDAT KATA 9ACT AT HATARATA 1IeHA HA PUINAWRARE Rewuvn ipyri
Pa3XO[IH 110 3a8MH CE OTHHTAT KATO PA3XOJl B MEPUO/A, B KOWTO BB3HHKEAT. PasX0IuTe N0 3a8MH BKTIOYBAT
JIMXBUTE M APYTH PAsXO/H, KOUTO J[pY#=CTEOTO M3BBPIIBA BbB BPB3KA C NOJYY2BAHCTO HA MPHEIEHEHH

cpecTsa.

3.5 HemaTepua HH aKTHBR

HevatepHanHuTe aAKTHRY, TPITINRHTI OTIEAAA, CF OIEHSRAT MRIBOHAUATHN N0 IEHA WA NPHAOGUPAHE.
Crnen ubp 0 aKT4#BM CE OTWATAT [0 LEHA Ha TIpHIOGHBaHeE,
HaMa/IeHa ¢ HATPYNAHUTE aMOPTH2UHH 1 HATPYTAHATE 3ary6H 01 06e3leHKa.

TI T 5KUBOT Ha ¢ aKTHBY € KaTO OrpaHiYeH, KaKTO Ce/Ba:
Kannranusupann npoeKTaHTCKH yCIyTH, Pa3pelutTeHN | NPaBa 3a CTPOEK 35 roauamn
Taxca 3a KBM erex D Mpexa 20 ronunn
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HemarepuaiunTe akTUBH C OrpaHHHEH TO/IE3EH KHBOT Ce AMOPTH3HPAT 3a CPOKA Ha NI0JIE3HHUSA UM KHBOT
M ce Mperiexnar 3a 06esleHKa, KOraTo ChINECTBYBaT 4e i Ta MM ¢
AMOPTH3ALMOHHUAT MEPHON M METONBT 3a AMOPTH3ALMA HA HEMAaTepHAIHWTE aKTUBH C OIPaHMYEH
Tiosie3eH JKUBOT C€ MPErexkAaT Hali-MaIko B Kpad Ha BeAka GuHaHCOBa rofuHa. [IpoMennTe B 04aKBaHus
TO/IE3€H JKMBOT WiIM MOJE/ HA KOHCyMUpaHe Ha ObAelMTe MKOHOMHYECKH M3rOIH OT HEMaTepHalHus
AKTHB Ce OTYMTAT 4Pe3 NPOMAHA HA AMOPTH3ALMOHHMA CPOK MM METOX M C& TPETHPAT KaTo NMpoMsAHa B
NPHOTH3HTETHATE CYETOBOLHH OLCHKH.

[NeyanGute unu 3aryGurte, BB3HUKBAILM NPH OTIHCBAHETO HA HEMATEpHATIeH aKTHB, NPEACTABNABALLL

PpasnMKaTa MeKIY HETHHTE NOCTHIUICHHS OT I aubas HA aKTHBA, CE BK/IOUBAT
B nevabara uiu 3arybara 3a nepo/ia, KOraTo akTHBBT Gble OTIHCAH.

Obe3uenKa Ha HepHHAHCOBH AKTHBH

KbM Beska oT4eTHa nara, I[Py)KECTBOTU OLEHABA JaTW CHUICCTBYBAT WHAMKAUMHK, Y€ NAJCH aKTHUB €
obesuenen.

3arybute ot 0be3LeHKa Ce IPH3HABAT KaTO PA3XO/H B OTYETA 3a BCCOOXBATHISA 10XOJI KATO H CE BEJIIOUBAT
B CTaTHs ,,JIpyry ONEpaTHBHU PA3XO/H, HETHO”.

KovMm Besika oT4eTHa mata, [Ipy’KecTBOTO MpeueHsBa Janu CHLIIECTBYBAT WHIMKAlWMH, ue 3arybata ot
0be3leHKa Ha aKTHB, KOATO & NIPU3HATA B NPE/IXOJHU NEPUOIIH, MOXKE BEUe 1a He ChLIECTBYBA WM MBK Ja
€ HaMaIAa. AKO ChIUIECTBYBAT MOJ00NH HHAMKALIH, J[pysKeCTBOTO OMpe/ie/s Bh3CTAHOBHMATA CTOIHOCT
Ha aKTHBA MM Ha 06eKTa, reHepUpall apH4HH NoToLH. 3ary6ara oT obe3leHKa Ce Bb3CTaHOBABa 06PaTHO
CaMO TOraBa, KOrato € HaCTHMWIA MPOMAHA B IPHOTH3HTENHHTE OLIHKH, H3M0JI3BAHN IPH OMPeIe/IAHe Ha
BB3CTAHOBHMATa CTONMHOCT Ha aKTHBa, Clel Ha Ta 3ary6a oT 06

B Ha 3ary6a ot & orp: , Taka ue 6a Ta CTOHHOCT Ha aKTHBA /i
He Ha/BULUABA HUTO HErOBATA Bb3CTAHOBHMA CTOMHOCT, HHTO J1a He HAIBHINABA GanaHCOBaTa CTOHHOCT
(cnen npycnanane Ha aMOPTH3ALKA), KOATO Liele Aa Gbjie OnpefesieHa, ako He ¢ Guia mpu3HaTa 3aryba
OT 0Be3tieHKa 3a aKTHBa B ‘€ TOHHH. Bx: na 3aryba or ce

B nevantara uny 3ary6ara 3a nepuoa.

3.6 ®uHAHCOBH AKTHBH

TIHpBOHAYAIHO IPH3HABAHE
DUHAHCOBHTE aKTHBH B Ce KIACHGHUHPAT KaTo (HHAHCOBH aKTHBH, OTHTAHH M0 CTIPABETHBA CTOHHOCT
B Neyanbara WM 3ary0aTa, WK KaTO 3a8MH W BIEMAHNA, HITH KATO WHRECTAITHH ThVKAKN 110 TIATEHK WM

Kato ¢ AKTHBH Ha pa 3a WIH KaTo NepHBATHBH, ONpEENeHH Kato
XEUKHPALLIM HHCTPYMEHTH NPH €EKTHBHO XSUKMPaHE, KAKTO TOBA € M0-YMECTHO. JIpyIKeCTBOTO Onpeaeis
Ta Ha CBOHTE AKTHBH TIPH TTHP) HM

DHHAHCOBHTE AKTHBH CE MPH3HARAT MHPROHAYATHO M0 CTIPABEITHBATA HM CTOMHOCT, TLTIOC, B CIyvaif Ha
MHBECIULMY, KOUTO He Ce OTYUTAT N0 CNpaBeaTuBa CTOMHOCT B Neyanoata WiH 3aryoata, pasxoaure no
CHENKATA, KOMTO Ce OTHACAT TPAKO KbM NPHI0OHBAHETO HAa PUHAHCOBHSA AKTHB.

TloKynKHTe WM NPOAAKGH Ha (GMHAHCOBH AKTHBH, YHUTO YCTOBHA U3HCKBAT NPEXBHP/AHETO Ha aKTHBA
TIpe3 NEPHOIL OT BPEME, YCTaHOBEH OGHKHOBEHO C HOPMATHBHA Pa3nopenta WK AeHCTBAllA IPAKTHKA HA
CHOTBETHHA Nasap (PCAOBHH NOKYTIKH), Ce MPU3HABAT Ha JIaTaTa Ha THPryBaHe (CIe/kara), T.c. Ha Jararta
Ha KosTo [IpY/KECTBOTO CE € aHraKHPaTIo 1a KyIH HiIH NIpoJiaie akTHBa.

WHHAHCOBUTE AKTHBH Ha L|py:KeCTBOTO BK/IKOYBAT NAPHYHM CPE/ICTBA M ThPrOBCKH U IPYTH B3eMaHH.

TlapuunyTe cpeaicTRa M KPaTKOCPOYHHUTE NEMO3UTH B GanaHca BKIOYBAT NAPHYHK CPSICTBA N0 GAHKOBH
cmeTkH, B 6poit M KpaTKOCPOYHH EMO3UTH C ITPBOHAYAJIEH N1a[1CHK OT TPH W1 [10-MAIKO MECELa.

32 uenuTe Ha OTYeTa 32 MAPUMHHTE NOTOLH, NIAPHIHHTE CPEACTBA H NAPHIHHTE CKBUBAICHTH BKIKYBAT
MapUYHUTE CPEACTBA M NAapPHYHH CKBHBAJICHTH, KaKTo Te ca NeHHUpPaHH 110-rope.

TocenBamo onensiBane
Ha

Te aKTUBH 3aBUCH OT TAXHATA KTACH(pHKALKS, KaKTO CleaBa:
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3aemu u 6semanus

3aemute u ca TUBHH () aKTHBH C Wiy onp I 5,
KOWTO HE Ce KOTHPAT Ha akTHBeH na3ap. e/l MbPBOHAYATHOTO MM NIPU3HABAHE, 328MUTE H B3eMaHHATa ce
OLEHABAT N0 aMOPTH3NPaHA CTOHHOCT, C H3MON3BAHETO HA MeTONA Ha C(EKTHBHHSA JIMXBEH MPOLEHT
(EJITT), HamasnieHa cbe 3ary6ute oT AmopTH ce KaTo ce B3eMar
T0/l BHUMAHUE BCAKAKBH IMCKOHTH HIH MPEMHH NPH NPHIOOHBAHETO W TAKCH, WIH Pa3XOau. KOMTO ca
HepaszienHa 4act ot EJITI. Amoprusarnusta mo EJITT ce Bk10YBa BBB (PHHAHCOBHTC PA3XO/M B OTHETA 32
BCeOOXBATHUA J0XOML. 3aryOuTe, BB3HHKBAIIM OT 0GE3UEHKA, CC MPH3HABAT B OTYETA 33 BCEOOXBATHMS
JI0XOZL KaTO APYTH Pa3XOH.

OrnHcBane
DHHAHCOB aKTUB (WM, KOTaTO € MPHIOKMMO, HaCT OT GMHAHCOB AKTHB WJIH YACT OT IPyNa OT CXOAHM
(MHAHCOBH aKTHBH) CE OTIHCBA, KOraTo:

® JI0rOBOPHHTE MpaBa BbPXY MAPHYHHTE MOTOLH OT (HHAHCOBHA aKTHB Ca H3TEKIIH;

* JIOrOBOPHHMTE NMpagsa 3a MoJy4YaBaHc Ha TIApHUYHU MTOTOLH OT A‘)HHZHCOBHSI AKTHR Ca NMPCXBBPICHH HIIH
Jlpy’KeCTBOTO & MpHeNo 3aIBIKEHHETO A2 TUTaTH HambIHO MOMY9YCHMTE MapuuHu notouu Ges
ChlllecTBeHa 3a0aBa KbM TpeTa CTpaHa 4Upe3 CropasyMeHHe 3a MpexBhpisie; MpH Koero (a)
f[py)l(ecmo‘ro € MPEeXBbPIMIO B 3HAUMTENHA CTCNCH BCHUYKH PHCKOBE M MOJ3H OT coBCTBEHOCTTa
BBPXY (HHaHCOBHA akTHB; Wwii (6) JIpyXeCTBOTO HHTO € NPEeXBbPIWIO0, HHTO € 3amasuio B
3HA4YMUTE/IHA CTENEH BCHYKH PHCKOBE H TOJ3H OT cOBCTBEHOCTTA BBPXY d)HHaHCOBHﬁ AKTUB, HO HE €
3aMa3mII0 KOHTPONA BEPXY Hero.

Korato JIpyecIBoTO € Npexsbpiwio A0rOBOPHHMTE CH MpaBa 3a M0Jy4YaBaHe HA NMapHUHM NOTOLU OT
(uHAHCOBHS AKTHB WJIH € BCTHIIIO B CIIOpAasyMeHWe 3a MPEXBBPIAHE H HUTO € NPEXBBPIMIO, HATO €
3aMa3uio B 3HAYMTEIIHA CTENECH BCHYKH PHCKOBE H TIOJI3H OT COGCTBEHOCTTA BbPXY (DHHAHCOBHS AKTHB, HO
€ 3ama3uio KOHTPOJa BBPXY HEro, TO MPOABIKABA Ja MPH3HABA TMPEXBBP/cHMA QUHAHCOB AKTUB 10
CTEMeHTa Ha MPO/LIDKABALIIOTO CH yuacTHe B Hero. B To3u ciyyait [pyKeCTBOTO NMPH3HABA H CBBP3AHOTO
3am Tpex T aKTHB H A Ce OLeHABAT Ha 0a3a, KOATO OTpa3ABa
MpaBaTa U 3a1bIKEHNATA, KOHTO JIpy/KeCTBOTO € 3amasusio.

CrenenTa Ha NPONBIIKABAIIOTO YYACTHE, KOSTO € MO r}mpwara Ha rapaHiys 3a NpeXBbPICHHA aKTHB, ce
OLIeHsBA M0 MO-HMCKATa OT MBI Ta Ha aKTHBa U Ta CTOMHOCT
HA FETHAIPAVASHHET, KOSTO MOWE 1R ¢# 1TAAMKH 1a G178 naeTananana ot JTpyimeTnoTa,

OGe3neHka HA GUHAHCOBH AKTHBH

KbM Beska oT9eTHa iata JIpyecTROTO TPARM TPEICHKA AT CHINeCTBYBAT OGEKTURHM JOKA3ATENCTRA,
de JajeH PUHAHCOB aKTHB WK TPYTa OT GHHAHCOBM AKTHBH MOXe 1a & 00e3lieHeHa. PHHAHCOBHST aKTHB
HIH TpyMaTa OT (MIANCOBH AKTHBM CC CYMTAa 3a OOCSICHCHA, KOTaro ChIICCTBYBAT OOCKTHBHH
JI0Ka3aTeCTBa 3a 00€3LEHKA B PE3y]TAT HA CHO WM ToBede ChOWTHSA, KOHTO Ca BB3HHKHATH CIeA
TBPBOHAYAIIHOTO MPHU3HABaHE Ha akTHBa ("CHOMTHE 3a MOHeceHa 3aryba") U ToBa ChOMTHE 3a MOHECEHA
3ary6a oKka3pa BIHAHHE BHPXY Te GbeIH nap! TOTOLH OT aKTHB WIIH rpynara
OT ()MHAHCOBH aKTHBH, KOHTO MOTaT 1a GBJIAT HANEXIHO OLleHeHH. Jl0KasaTeNICTRaTa 32 0Ge31ICHKa MoraT
Aa BKIOYBAT MHAMKALMM, H€ ATHKHHLM WIH IPyNa OT ATHKHWIH H3MHTBAT CEPUO3HH (UHAHCOBM

aTpy WK Ca B HEe WM [POCPOUHE NPH W3ILIALIAHETO HA JIMXBH HIN [IABHULIA, WIH
HMa BEPOATHOCT /12 OBABAT HeIIaTekoCnoCOOHOCT/CRBPX3a/LTHKHANOCT MM 1a MpeanpreMar huHancosa
peopraHm3alus, Wid KOrato JHaHHA T B OYaKBaHWTE
G aewu nap) TIOTOLH, KaTo B IPOCPOYHSATA HIIH HKOHOMHYECKH YCIIOBHS, KOUTO

Ca CBbP3aHH C HEU3MLIHEHHA OT CTPaHa Ha )JJTL)KHHUHTE

3.7 ®HHAHCOBH NACHBH

n THO "

Te NacHBh Karo ¢ NacHBH, OTYHTAHH 1O CIPABETHBA CTOMHOCT B
nevanbara wiy 3arybara, WIM KaTO 3a8MH M TNIPUBJIEYEHH CPEICTBA, WM KaTo IEPHBATHBH, KOMTO ca
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eGeKTHBHH XEKAlM HMHCTPYMEHTH, KakTo TOBA € I[O-yMeCTHo. JIpyKecTBOTO —ompenens
Kacug Ta Ha CBOHTE () NACHBH NIPH ITBP} MM NpH3HABAHE.

DHHAHCOBHTE NAaCHBU Ce NPU3HABAT MBPBOHAYATHO MO CTIPABE/LTNBATA MM CTOMHOCT, ILTHOC, B CyYail Ha
3a€MH W MIPHBJIEYEHH CPE/ICTBA, PA3XOAMTE 110 CACIIKATA, KOHTO Ce OTHACAT NPAKO KbM NPHAOGHBAHETO Ha
(MHAHCORHS MACHB.

DHHAHCOBHTE NAcHBU Ha [[pYKECTBOTO BKIIIOYBAT ThProOBCKH H PYTH 3a/IbIKCHHA, 3aIb/DKEHUA 110 3aeMH
OT CBbP3aHH UL, 3aB/DKEHHS TI0 GAHKOBHU 3a8MH W 1ePHBATHBHH (PHHAHCOBH HHCTPYMEHTH.

TlocenBamo oueHsiBane
Jut 0 Ha TC MacCHBH 3aBHCH OT TAXHATa xnacudmkaum, KaKTo caeasa:

Iacugu no avopmusupana cmoiinocm

Cren mbp) um 3aEMMTE H TI! Te CPe/ICTBA Ce 110 aMOPTH3MpaHa
CTOIHOCT NpU H3non3BaHe Ha MeTona Ha EJITI. [Teyan6ute 1 3aryOuTe OT 3aeMH H NPUBJIEUEHH CPEACTBA
CE¢ MpH3HaBaT B meyandara Wix 38!‘)’631?1, KOrato macuBbT Ceé OTMMCBA, KaKTO M 4pe3 rpoueca Ha
amopTH3aLMs.

Amoprtir ce KaTo Ce B3eMar [0l BHHMAHHE BCAKAKBH AMCKOHTH HIIH MPEMUM
NpH NPHIOOHBAHETO H TAKCH, HIIH PA3XO0IH, KOHTO ca Hepasjenna yact ot EJIIT. Amopruzauusta no EJITT
e BKII04BA BbB (PMHAHCOBHTE Pa3XOM B OTHETA 32 BCEOOXBATHHA IOXOA.

Ornucsane
PUHAHCOB NACHB Ce OTMHCBA, KOraTo TOH € MIOraceH, T.¢. KOraTo 3a/b/KEHHETO ONpe/iesieHo B I0roBopa &
OTMAZHATO WK € AHYJIHPAHO HIH CPOKLT My € H3TEKDJ.

Korato cwinectsysail ¢puHaHcoB nacHs Gbae 3aMeHeH C APYT OT ChIIAA KPEAHTOP MPH 3HAUHTEIHO
PA3THUHK YCTIOBHA WIH YCTIOBHATA HA ChUIECTBYBAIINS TACHB GH/AT CHIICCTBEHO MOAH(GHLIMPAHH, Ta3H
3aMAHA WIH MOAM(HKALA Ce TPETHPA KATO OTIHCBAHE HA IIbP] nacuB 1 np Ha HOB
T1aCHB, a Pa3iUKaTa B ChOTBETHHTE GanaHCOBH CTOMHOCTH Ce MPH3HABA B NIevaoaTa WK 3arydara.

3.8 [lepuBaTHBH M Xe[UKHDaHe

LN, HA T ANE M NOC
Jlpy»ecTBOTO HM3MC/3Ba NEPHBATHBHH (MHAHCOBH MHCTPYMEHTH KaTo NMXBEHH CyaroBe M Karose 3a
XeILKMpaHe Ha ¢ mp Te B JIMXBEHHTE NpoUeHTH. Takupa ACpHBATHBHHU

(DMHAHCOBH HHCTPYMEHTH Ce IPHAHARAT TTRPRORAYATIHO 110 CIIPAREJLTURA CTOWHOCT HA JIATATA, HA KOSTO &
CK/IOYEH [ePHBATHBHHUA 10roBop. Clienl MbPBOHAYATHOTO M MPH3HABAHE, IePHBATHBUTE CE OLIEHABAT MO
crpapejuinBa croiinoct. Te ce OTUMTAT KaTo QUIANCOBHM aKTHBH, KOraTo CTpaBe/TMBATA CTOHIOCT &
TIONOKUTE/HE, H KaTO (HHAHCOBH 1IACHBH, KOTATO CNIPABE/LTHBATA CTOHHOCT € OTPHLATEIIHA.

TleuanGute unu 3ary6ure, oT Ip B CMIp Ta CToif Ha [1epUBATHBATE, KOHTO
HE OTIOBAPAT HA yCNOBHATA 32 C OTYHUTaHE Ha ce T AUPEKTHO B OTYETA 32
BCCOOXBATHHA JOXOIL.

CnpasenBata CTOHHOCT Ha JIOTOBOPHTE 3a Cyar M Kall Ha JIHXBEH MPONEHT ce ompejens Ha Gasa
nasapHuTe Hl Ha TONOOHH PYMEHTH. AKO HMa N1a3apHH CTOHHOCTH, IOrOBOPHTE 3a Cyan Ha
JIMXBEH NPOLEHT CE OLCHABAT YPe3 OLEHHTEIICKH METOIH.

3a uenuTe Ha CYETOBONHOTO OTYMTAHE HA Te B3aUMOOT ce
KIacH(UUMPAT KaTo Xe/ukHpalie Ha napHyer M0TOK, KOraTo Ce Xe/UKHPA eKCTIO3HIIHS KbM NPOMEHIHBOCTTa
Ha Mapy4HUTE MOTOLM, KOSTO C& Ab/IKH Ha KOHKPETEH PUCK, CBBP3aH C PU3HAT aKTHB WIH MACHB, WIH Ha
MHOT'O BEpOATHA [IPOrHO3HA CACIIKA, WM Ha BAlyTEH PUCK, CBbP3aH C T HEOTMEHHM aHT

Tlpu 3ano4BaHe Ha XelxupaHeTo JpyKECTBOTO OMpEAess OPULMATHO M AOKYMEHTHPA XeIUKHPAIOTO
10 OT Ha K0eTo JIpy’eCTBOTO HCKa Jia MPHIIOKH CYSTOBOIHO OTHHTAHE Ha
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XEIUKMPAHETO, KAKTO ¥ Ha UeJITa M CTPATerusTa 3a YNpaRNeHUEeTO HA PHCKA, 33 Aa Ce Npearnpueme
Xekupane. Tasd J0KyMeHTaums BKIiOHBR Ha UHCTPYMEHT, Ta
MO3KLMS WIIH CAENKA, CHILHOCTTA Ka XeLKUPaHHs PUCK W HAYHHYUTE, KOMTO NPSANPHATHETO LIE U3M0N3Ba
32 OleHKa Ha eeKTHBHOCTTA Ha XeIDKHPAIlA HHCTPYMEHT NIpH KOMMEHCHPAHE Ha EKCTOSHIMATA KbM

NPOMEHH B Ha O3 WIM NAPHYEH TIOTOLH, KOHTO Ce JIb/KaT
Ha PHCK. P ce Ouakpa ja Gbae BHCOKOGICKTHBHO TPH TOCTHTAHC HA
ce np B HIH JAPUYHKTE IOTOIH, KOHTO Ce NBJIKAT Ha

XeUKMPaHHA PHCK, M CE OLEHABA NOCTOAHHO, M (aKTHISCKH Ce OMpelens Kato BHCOKOE(EKTHBHO B
PAMKHTE HA OTHETHUTE [IEPHOLM, 3d KOUTO € ONPEAENEHO XeIKHPAHETO.

XemKHPaLHTE B3aMMOOTHOILICHES, KOHTO OTFOBAPAT HA CTPUKTHUTE YC/IOBHA 32 CYSTOBOHO OTUUTAHE HA
XEIUKUPaHETO, C& OTYMTAT KaKTO CIIeIBA:

JIpy’KecTBOTO MMa JINXBEHN CY2TNOBE ¥ KANOBE, KOKTO CC T 38 0 Ha Ta
KbM NPOMEHM B CTIpABELTHBATA CTOMHOCT K2 3aemuTe. JIONERHATEINA HHGOPMALNS ¢ JafcHa B Benekka

XeKnpare Ha napHueH NOTOK

HacrTa ot neyandara Wik 3arybata OT XeUKMPALINA HHCTDYMEHT, KOATO CE ONPEACA Kato eeKTHBHO
Xe/UKUpaHe, CC NPH3HABA JIMPEKTHO B COGCTBCHMA KanuTasl. Hee(ekTnBHATA YacT ce npu3HaBa He3abaBHO
B OTYETa 32 BCEOOXBATHHSI IOXOZ,

Cymute, KOuTO ca GWIH TIU3NATH IHDEKTEO B COGCTBEHMS KANMWTAN, C& NPH3HABAT B OTYeTA 34
BCCOOXBATHNS I0XO, KCTATO XEIKUPAHATA CE/Ka OK23Ba BIMAHHE BBPXY neyantarta win 3arybara, Kato
HaMprvep KOraTo XeKMPAHNAT PHHAKCOB MPUXON MK (BEHAHCOR pasxol Gbe NPH3HAT, MM KOTATO ce
OCBUECTBY NIPOTHO3HA IPOLAKOR.

AKO MPOTHOHATA CHEKA WIH HEOTMEHIMAST AHTAKHMCHT HE Ce 0YaKea f0BeYE A BbIHUKHAT, CyMuTE,
KOHTO ca By OTveTenH npesi Tora R COSCTRENHS KAIWTAT, CC NPEXBBPIAT B 0TUSTA 33 BCROOXBATHIA
ZOXOL. AKO CPOKAT Ea XSAMHPAIIM WHCYPYMEHT M3Teue Wiw TOM Oble Npojanes, NPEKAaTeH MHilk
YApaKHeH 5e3 3aMAHA ILTH IPEXRBUIAE, IIH K0 HErOBOTO GHpEIe/siHE KATO HHCTPYMEHT 3 XeIUKUPaHe
6vae oTMereHo, cyMuTe. KOMTO ca Ouilu Npu3karé ypend TOBa B COGCTBEHNS KalMTal, OCTaBaT B
cofCTReHNs KaMMTAN [0 MOMEHTA, B KOHTO NPOTHOIHATA CARNKA WM HROTMAHUMUST AHTARUMOHT ce
OCBHIIECTBAT.

KnacuHKauus KaT0 TeKyNIH cnpsamMo KiaeipHRAMIS KATO HETCKYIH

JlepHSaTHBHH HMHCTPYMEHTH, XO! He €2 OMpeNieNieHy KATO TAKWBa, W edeKTHRHM XCMKUPANIH
HMHCTPYMCHTH CE KIaCHQHIUMPAT KaT0 TeKyIH I HeTeKyIlH, WM Ce PA3leliir Ha TeKylla A HeTeKyla
UL, Hd Odsd OUCHKY Ht (DUKTHTE H 00CTOSTENCTBATA (T.C. 3ATI0HKEHHTE B TAX AOFOBOPHH TADHYHH I0TOLH).

Korato JIpyeCTe0T0 CMA1a ia NBPIKH JEPUBATHBE KATO HKOHOMHYCCKY AHCTPYMEHT 33 XeKHpaHe (1 He

[IpAJara CYETOBOANO OTHHTAaNE HA XeVkipaHe), 3a Iepwos, HAXBMLABAN( 12 Mecela clen Aarata Ha

Gaianca, JCpPHBATUBLT ce Knacuduiapa kavo Hetexym (WIW ce pasfens Ha TexyIlg 0 HeTekyia H&CT)
TEITHO C K Ta HQ OCHOBHATA MO3ULIKSL,

BHeJpeH AepUBATHBH, KOWTO HE Ca TACHO CBBP3aHH C OCHOBHWS JOrOBOp, Ce KiacHuuupar
¢ map Te MOTOLM OT JIOrOBOp.

JlepuBaTHBHY MHCTPYMEHTH, KOHTO Ca ONpEeNeHH KaTo TAKMBA M KOHTO IPEICTaB/ABAT eeKTHBHM
XEKHAIIH WHCTPYMEHTH, Ce ) c Ha 3QIerHaiaTa B TixX
XCIUKHPAHA MO3ULMA. JIEPHBATHBHMIAL MHCLDYMEHT CE PA2ielist HA TEKY WA M HETEKYIUA YaCT, &/IMHCTBEHO
aKO MOXKE 71 CC HaNpaBH HaJSKIHO PA3NPEICCHHE.
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Komnencupane na GHHAHCOBH HHCTPYMEHTH

T€ aKTHBH U Te NacHBH ce ¥ HETHaTA CyMa Ce NpeacTass B Gananca,
KOraTo ¥ Camo KOTraro, ¢ HauIIC 1opi KM 0 1IpaBo 32 Ha NIPU3HATHTC CyMU
n JIpy’KecTBOTO MMa HaMEpeHMe 3a yPeX/IaHe Ha HEeTHa 0a3a, WIM 32 eHOBPEMEHHO pealusupaHe Ha
AKTHBHTE M YPEKIAHE Ha IIACHBUTE.

CnpaBe11Ba CTOHHOCT HA (PHHAHCOBHTE HHCTPYMEHTH

CripaBeTiBaTa CTOMHOCT € LeHaTa, KOSITO M GMa MoMydeHa OT MpoJakOa Ha aKTHB WM IUIATEHA 3a
NPEXBBPIAHE HA NMacHB B OOWYalfHAa CHeKa MEKIy Na3apHH YYaCTHMIUM KbM [arara Ha OLEHKaTa.
o &

no ce Gasupa Ha 1Ip 0.4Ye CleNKaTa 3a mpojakba Ha
AKTHB WM NIPEXBbPIISHE Ha TACHB CE OCBHINECTBABA:

®  Ha OCHOBHHS I1a3ap 3a ChOTBETHUS AKTHB HIIH NIACHB, WK
©  1pu OTCHCTBHME Ha OCHOBEH M1a3ap, Ha Hali-H3r0/IHHA N1a3ap 3a ChOTBETHHA aKTHB HJIH NIACHB.
OCHOBHMAT WJTH Hali-H3rOIHUAT Na3ap TPs0Ba 1a Obie A0CTbIICH 3a J[pyKeCTBOTO.

CrpaseanuBata CTORHOCT Ha aKTHB MJIH [4CHB C€ OLEHSABA Kal0 C€ [PABNT NPEUIIONOKEHHS, KOMTO
Ta3apHH Y4aCTHHUU GyXa HANPaBWIH NPH ONPEIe/IAHE HA LIEHATa HA aKTHBA HIIH NacHBa, KATO Ce pHemMa,
4e Te AefiCTBAT B CBOS Hali-I00HP MKOHOMMUECKH HHTEDEC.

OUeHABAHETO Ha CIPABEIMBATA CTOMHOCT Ha He(MHAHCOB aKTHB B3eMa MpEABHA CMOCOGHOCITA Ha
Na3apeH YYaCTHMK [a ICHEPUPA WKOHOMHHYECKH H3rOM OT H3MON3BAHETO HA AKTHBA CIIODEN Half-
edekTHBHATA H Hali-To0paTa My ynoTpeGa Wi OT MpoJax0GaTa Ha aKTHBA HA APYr NAa3apeH yYacTHHK,
KOMTO 1lle M3MI0JI38a aKTHBA CTIOPe/l Hali-e(eKTHBHATA U Hali-1oGpara My ynoTpeba.

Jlpy#ecTBOTO H3M0JI3Ba OLEHHTENICKH METO/IH, YMECTHY NPH 0GCTOSTENCTBATA, 32 KOHTO HMa JOCTAThYHO
JaHHH 32 OLEHsBAHE HA CNPABEAIMBATA CTOHHOCT KaTO Ce MaKCHMH3MpPA H3MOJI3BAHETO Ha MOAXOAALM
Habn1onaBaHy BXONAIM I2HHH M Ce CBEXIA 10 MHHHMYM Ha

J@HHH.

Beuuku aKTHBH M MAcHBH, KOMTO ca OLEHEHH [0 CIPABELIDA CTOMIOCT Wi 33 KOHTO Ce M3HCKBA
OTOBECTABAHE HA BEB OTUeT, Ca IPYNMPAHH B KATEropHH Criopen
TfiepapXusita Ha ClIPABEIIMBATA CTORHOCT, KaKTO € OMHCaHo TIO-OTY, BB3 OCHOBA Ha HaH-HUCKOTO HUBO
M3IMOJI3BAHA BXOJSILM NaHHH, KOMTO HMAT 3HAYHTENTHO BIHAHWE MDH OLEHABAHETO Ha CrpaBe/HBaTa
CTOHHOCT KaTo LsI0:

e Hupo | —M3monsear ce KOTHpaHH (HEKOPHTHPAHH) LEHH HA AKTHBHH N123aPH 32 HICHTHIHH aKTHBH
WK NaCHBH

©  Hupo 2 -Tlpniaiar ce OUCHHICICKM MELOAM, LIPH KOMTU Hali-HUCKOT0 HHBU H310N3BAHA BXOLALLA

JlaHHM, CHLUECTBEHH 3& OUEHKATA 110 CIIp ca WM NPAKO, WK
KOCEEHO

¢ Huso 3 — I3nomspar ce OLCHMTENCKM METONW, NPH KOMTO HAlf-HACKOTO HHBO W3MOM3BAHU
BXOJAIIN JaHHH, CHILECTBEHH 38 OLEHKATA 110 CIIp ,ca

3a aKTHBHTE M NMACHBHMTE, KOMTO CE OLEHSABAT Perysispio No ClpaBe/iuBa CTOHHOCT, J[pymecTBOTO
TIPEPA3IIIeKAA KATErOPH3HPAIIETO MM 1A CLOTBETHOTO HHBO OT HepapXHATa Ha CMIPABEeUIMBATA CTOHHOCT

(BB3 OCHOBA Ha 0TO HHBO H3MOS JIaHHH, KOUTO MMaT 3HAYUTCITHO BIHAHHE MPH
OLICHSIBAHETO HA CNPaBe/UIHBaTa CTOMHOCT KaTo LAT0) KbM Kpas Ha OTYETHHs MEPUO U ONpeiess [amm
nMa or HAT dep(n) OT eHO HUBO B APYTO.

PbKOBOACTBOTO Ha JIPY’ECTBOTO OMpeeNs MONMTHKWTE ¥ MpPOLEAYPHTE, KOMTO Ce MpHIAraT Mo
OTHOILIEHHE KAKTO HA PETYJIPHUTE OLEHKH MO CIPaBEIHBA CTOMHOCT KaTo Te3W Ha MHBECTHLMOHHH

HMMOTH M AKTHBU Ha 3a TaKka M Ha HEpEryJIsspHMTE OLEHKH M0
CripaBeuTMBa CTOHHOCT, KaTo Te3H Ha aKTHBH, ALPIKITH 38 POAak0a/pasnpe/ie/ieHHe KbM COOCTBEHHLMTE.

(OBHMKHOBEHO 32 OLEHSBAHETO Ha CNIPABE/TTHBATA CTOMHOCT Ha CHIIECTBEHHTE AKTHBH M HA ChLUECTBEHHTE
NACHBH, CE AHMKHPAT BHHIIHY HE3aBHCHMH OLICHHTENH KaTo Ta OT TAX Ce 1Ip BCAIKA
TOJMHA OT PBKOBOACTBOTO Ha JIpyKeCTBOTO. BBHIIHHTE OUeHHTEeNH ce M30MpaT Ha 0aza Ha TeXHus
npoecHOHaNeH ONHUT, Kauectsa M penyTauus. Cren oOCHKZAlle CLC CHEUHATHCTHTE- OLCHUTENH,
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PBKOBOJICTBOTO pelliaBa KOM OLCHHTEJCKH METOAM M BXOAAIIM JaHHM Ca Hali-yMeCTHM aa &baat
M3M10/13BaHM IPH BCEKH KOHKPETEH CITydail.

KoM Besika oT4ETHA aTa, PHKOBOACTBOTO NPABH AHAIM3 HA H3MEHEHUATA B CTOHHOCTHTE HA aKTHBHTE M

NACHBHTE, KOMTO TOMIEKAT Ha Mp CBITIACHO Te NONHTHKH Ha JlpysikectsoTo. Tosa
BKJIKOYBA MPETJIE] Ha KITIOYOBHTE BXOIALIM JaHHH, H3T0/I3BaHH B Ta OlICHKA U UM
c 115 KaTo CKIYCHN noroaopn M APYrH MOAXOASUIA JOKYMEHTH.
Chiio Taxa, p’bKOBO}JCTBOTO, CBBMECTHO CBC - TeNH, e B

Crpase/UIMBaTa CTOHHOCT Ha BCCKH aKTHB MM TTACHB C MOMXONAIM BHHIIHH H3TOYHHUIM, 32 Ja NPeLeH#
JlanH IPOMEHHTE Ca Pa3yMHH.

3a Le/IHTe HA ONOBECTABAHETO HA CIPABE/THBATA CTOHHOCT, JIpYIKECTBOTO ONpEeNs PasiHyHM Kiacose
AKTHBHU H MIACHBHU B 3aBHCHMOCT OT TAXHOTO €CTECTBO, XapakTEPHCTHKM U PHCK H OT ChOTBETHOTO HHBO OT
fiepapxuaTa Ha CpaBeUTHBATA CTONHOCT, ONHCaHa M0-rope.

3.9 TIpuOAH3HTEHH ONEHKH H NPEANO0I0KeHHs!

OCHOBHHMTE TIPEANONOKEHUS, KOMTO Ca CBbP3aHM C ObieIlM W JADYIM OCHOBHM H3TOYHMLM Ha
HECHTYPHOCTH B IPHO/IM3UTENTHHTE OLIEHKH KbM OTYETHATA 11aTa, ¥ 38 KOMTO CHIIECTBYBA 3HAYMTE/ICH PHCK
J1a 10BEJIaT A0 CHIIECTBEHH KOPEKLHMH B GanaHCOBUTE CTOMHOCTH Ha aKTHBHTE H NACHBUTE NPE3 CIEBAIINA
OTHETeH NEepHO, Ca NIOCOYEHH M0-10TY:

Tonesnu scusomu na UMOMU, MAUUHU U CHOPBHCEHUR, U HEMAMEPUANHU AKMUBU

DHHAHCOBOTO OTUHTAHE HA HMOTHTE, MAIIHHUTE H Ch Ta, U HEMA Te aKTHBU BKTIOYBA
H3TIO/I3BAHETO HA NPUOIIM3HTEIHH OLEHKH 32 TEXHHTE 04aKBAHH NOJIE3HH XKHBOTH H OCTATHUHH CTOHHOCTH,
KOHTO ce Gasupar Ha MPELeHKH OT CTpaiia Hia PhKOBOACTBOTO Ha JIpy/KkecTBOTO.

C i Ha ¢

Koraro Ta CTOM Ha & AKTUBH H ( TE NacHBH, OTP B Ganaxca,
He MOsKe 112 Ce H3BNeUe OT aKTHBHH Ma3apH, Te CE ONPECTAT YPE3 M3MOM3BAHE HA OLEHHTENCKH TEXHHKH,
BKITIOYHTETHO MOJe/Ia Ha IUCKOHTUPAHUTE NaPHYHH NOTOLM. BXOAAIIHTE IaHHHU B TE3H MOJIEIH Ce B3eMaT

OT MOATIEKAINH Ha HaOMoIeHHe Na3api, KOIaTo T0BA & Bb3MOKHO, HO KOraTo ToBa He BBIMOXKHO, &

HeoOXo/MMa W3BECTHA CTereH Ha TIpH Ha .
TNpelleHKHTe BKIIKOYBAT PA3riIek/aHe Ha BXOAAILM JAHHH, KaTO HANPHMEp AKBUTEH PUCK, KPEITEH PHCK
H BOJIATHIIHOCT (TIp er). [p B IIp Ta 3a Te3W (PaKTOPH MOTaT Ja Ce OTpasAT

Ha OTYETEHUTE CIPABEIMBH CTOHHOCTH Ha (PHHAHCOBUTE HHCTPYMEHTH.

Omcpovenu danvynu axmusu

OI'CPU"IEHH JaHbYHM AKTHBH C€ NMPH3HABAT 3a BCHYKW HEM3NON3BaHH AaHBYHH 3ary514, J0 CTENneHTa, 10
KOATO € BepOATHO 1a € Hauuue obnaraema reuanGa, cpeuly KOsTO 3aryGure fa ObAaT M3NON3BaHM.
TTWGAUANMA C UbIICLIBEHA IIPCLICHKA UL ULpPdHA Hd PhKUBUACIBULY, 3d Jld LE ULPEASIN LyMdld Hd
OTCPOYCHUTE JAHBYHU aKTHBH, KOSTO MOXE Ja OBAe MpH3HATa, BH3 OCHOBA HA BEPOATHHA MOMEHT Ha
BB3HMKBAHE H CTeNeH Ha Obuewm obiaraemu nevanbu, Hapen ¢ OblelldTe CTPATETHH 3a JaHBYHO
TTaHHpaHe.

3.10 CnpaBeTHBH CTOHHOCTH

CripasezBaTa CTORHOCT Ha (MHAHCOBHTE HHCTPyMeHTH Ha JIpy/kecTBOTO e OnpesiefieHa KaTo LeHara,

Kosto Ou Guitd y 1pu Oata Ha AKTUE WM LWIATEHA LIPH LPEXBhPISHEID HA
(uHAHCOB MacuB B HENpHHYIEHa CACNKA MEKAY NA3APHN YUACTHHLH KM JATaTa Ha OleHKara. Tipu
oL Ha T2 Ca M3TI0I3BAHH CIIEJIHATE METO/IHM U [0y CKaHH:

o Tlapuunu cpeﬂc‘rsa M KPATKOCPOYHH JCTIO3UTH, THPTOBCKH THPrOBCKH 7 "

ZPYTH TCKYIH (DHHAHCOBH AKTHBH 1 IIACHBH — L1OPA/AN KPATKOCPOUHHA MA/ICHK Ha TC3H (HIAICOBH
HHCIDYMCHTH, TAXHATA CIPABOLTER CTOMHOCT ce 106:1HKaBa 10 ChOTBETHATA OTYETHA CTOMHOCT;
. 3aeMH | TIp) cpencTea — Ta CTOIHOCT € onp upe3
MeTo/la Ha JUCKOHUpaHuTe napuuny notous (MZTIIT) Kato ce M3O/N3Ba IMCKOHTOB (akTop
Gasupan Ha JMXBEHH HMBA M0 IBITOBH HMHCTPYMEHTH ChC CXOJHH YCIOBHMA H OCTABALLl MAEK.
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AHEPT MOHTAH ECO/I
NOACHUTEJHH BEJEXKKH
3a neprojia, npukmoyBaul a 31 aexemspu 2022 r.

CoberBeHusT PHCK OT HEM3MBIHESHUC MO MHCTPYMEHTA C OLICHEH KaTO HECBLIECTBEH KbM 31
nexemspu 2022 1.

*  Cnpase/uinBata CTORHOCT Hia TUXBEHNS Cyar @ OTleHeHa 4pe3 IMCKOHTHpAlle Ha MapuuHK NOTOLH
(mMonen Ha opybpa LieHa & cyan) KaTo ca M3MOA3BAHM MA3APHY TMXBEHH NPOLEHTH U KPHBH 38
JIOXOJIHOCT 32 OCTaBALLMs CPOK Ha HHCTPyMeHTa. OueHKaTa Ha CTipaBe/LinBaTa CTOHHOCT ce 6asnpa
Ha uH(pOpMaLMa, NOTyYaHa OT GaHKaTa-KOHTPAreHT.

Porosozncrsoto Ha AHEPIT MOHTAH EOO]I cukirta, ue Te # Ha ¢
HHCTPYMEHTH, KOHTO BKIIFOYBAT MapHuHV CPE/ICTBA, THPrOBCKH H JPYTH B3eMaHWsA, THPTOBCKH H APYTH
3aIbKEHHs, OaHKOBM 32€MHM U 3aCMH OT CBBP3AHH JIMIA He CE OTIHYABAT OT TEXHMTE GaiaHCOBM
CTOHHOCTH, 0COOEHO aKO Te ca ¢ KPATKOCPOYeH XapaKTep HJIH NPHIOKHMHTE THXBEHH MPOLEHTH Ce
NPOMEHAT CTIOPe/I NA3aPHATE YC/I0BUA.

4. Ipoemsmu.
Obwu
TpoBu3uk ce npusHasar, korato JIpyKecTBOTO HMa HACTOAIO 3ab/bkeH e (MPABHO HIH KOHCTDYKTHBHO)
B PE3Y/ITAaT Ha MUHATH CHOMTHA, KOIATO HMa BEPOSTHOCT 33 MOTACABAHE HA 3aibIKEHHETO Ja Gbae
HEOGXOMM TOTOK OT PECYPCH, ChIBPIKALL HKOHOMHYECKH MO3H M KOraTo MoKe fa Gbae Hanpasena
HAIEHKIHA OLEHKA Ha CTOMHOCTT Ha 3a1biukerHeto. Korato JIpyKeCTBOTO 04aKBa, 4e HAKOH HIH BCHYKH
3a ype: Ha Ta pasxomu uic GBHﬂT BB3CTAHOBCHH, HANpuMep ChriIacHO
3aCTPAXOBATENICH IOFOBOP, BL3CTAHOBARAHSTO C& IPH3HABA KATO OT/e/IeH aKTHB, HO CaMO TOTaBa KOraro e
TMPaKTHYECKH CHIYPHO, 9 TE3H PazXon Lie Obaar Pasxoaure 3a rip Ce NpeacTasaT
B nMewanbara Wik 3ary0aTa, HETHO OT CyMaTa Ha BH3CTAHOBEHHTE Pa3XolH. KoraTo eekTsT OT BpemenuTe
Pas/HKY B CTONHOCTTA HA NTAHTE € CHIUIECTBEH, IPOBU3MATE C& THCKOHTHPAT KaTo C& H3MON3BA TeKylla
HOPMa Ha JMCKOHTHDAHE MPEAH NAWbLGi, KOATO OTPa3fiBa, KOTATO ¢ YMECTHO, CrelubuuHuTe 3a
3aBKERHETO pUckore. Korato ce 12no13pa MCKOHTHPAHE, YRCIHYCHHETO HA IPOBH3HATA B PE3YTaT Ha
H3MUHANOTO BPEMS Ce IIPRICTARS KATO PHHAHCOR PA3XOLL.

5. Ylpexoms ot oweparnsra AedEoCT.

2022v. ___ 20%ic
Tipnxomu o7 npojiaskSa Ha ei1. eHeprrs 2749 2163
JIpyTH NPEXOAK . 12 317
Obmo: 2761 2480

6. Pa3sxonm 3z MaTepraan.
2022r. 20211,

Pasxoan 3a €. eHepris 27 (13)
Tipyru S o LR .)
Obuo: . 31 16)

7. Pasxoau 3a BLHIIHH YCIYTH.

2021r.
Onepupane i MOAIPBAKA HA COTAPEH N2PK (54) (54
‘I'akca I0CTBI 0 PEHOCHATA MpekKa 24 (23)
‘YnipasneHcky ycayry v npeakTypaHi pasxozIH 3a NepCoHala (22) (232)
TIpochecHOHATHH H KOHCYITAHCKH Y CIyTH (26) (81)
Oxpara (18) (16)
Rncrpaxnsey (11) (12
Pasxonu 3a Ganaucupane (29) (42)
Hpyru SOSNE Jpvess—1

Obmo: - (184 (461



AHEPT MOHTAH EOOJI
TMOSCHUTEJHH BEJEKKH
3a nepnosa, npukmoysaul Ha 31 aekempu 2022 r.

8. Jlpyru pasxoam.
2022r. 2021r.
Takca no un. 36e ot 3E (136) (106)
Lenesa BHOCKa cbri1acHo §8, an. 3, T. 1 ot I13P Ha 3akona 3a npuiarase Ha
pasnopea6u Ha 3akoHa 3a Abpkasuus Glomker Ha PenyGiuka Brarapns 3a
2022 r., 3aKowa 3a GIO/KETA HA THPHARHOTO OBIICCTRCHO OCHTYPABAKE 3a
2022 r. u 3aKoHa 3a Olopkera Ha Haumonainata 31paBHOOCUTIypHTEIHA Kaca
322022r.

Odmo: e HI06)..
9. ®UHAHCOBH Pa3Xo/IH.
Pa3xonu 3a JIHXBH 110 32eMH OT GaHKH (152) (149)
TIpusHaBaHe Ha OTCPOYEHH (HHAHCOBH PA3XOIH 1) (21)
Pa3sxo/1 3a JIMXBH 110 32€MH OT CEbP3aHH JHLA (12) (12)
DUHAHCOBM PA3XO.IH TIO JOTOBOPH 3 JIAXBCH Cyan 21 (164)
BaHKOBH TAKCH H KOMHCHOHHH e e DL
Obumo: (306) (347)

10. Pa3xox 3a 1aHbK BBPXY 10XOAHTE.
TpuioxkumaTa CTaBKa Ha JaHbKa BBPXY J1oXoauTe 3a 2022 1. e 10% (2021 r.: 10%).

OCcHOBHHTE KOMNOHEHTH Ha (Pa3xona)/ MPHXOZa 3a JAHbK BBPXY JOXOAA 32 TOXMHHMTE, MDHKMONRAIIM Ha
nexemBpH 2022 1. 1 2021 r., ca:

_202r. 2020t
Pa3xo/1 3a TexyL AaHBK BBPXY 10X04a (159) (104)
Pa3xon 3a OTCPOYEHH NaHBUH =
Obwo: (104)
11. HeTexyun akTHBH.
1.1 1.2
AKTHBH 32
Hemartepnaanun
NPOU3BOACTBO HA O6mo
eNeKTpOeHeprus A

OTueTHa cToiHOCT: Xun. 1. xun. 6. Xun. 6.

Ha 1 sinyapu 2021 1. 12116 1691 13807
Tpraw0uin - = -
Tpasichep kum IIMA z B -
Otnicanu - - -

Ha 31 nexemspu 2021 r. 12116 1691 13 807
Tlpuaoburh 10 ~ 10
Tpancdep kum JIMA - - -
Ormucann - - -

Ha 31 nexemspu 2022 r. 12 126 1691 13 817
AmopTH3aums:

Ha 1 anyapu 2021 r. 6388 424 6812
Hauuenena aMopTH3ANKS 38 FOQMHATA. 739 48 787
Ornucasa aMmopTH3aLKS = = Z

Ha 31 gexemspu 2021 1. 7127 472 7599
HauHcnieHa aMOpTH3aIHA 32 rOAHHATa 523 48 571
OTnxcana aMOpTH3aLHs £ S &

Ha 31 aexemspu 2022 r. 7 650 520 8170
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AHEPI' MOHTAH EOOJL
TNOSICHUTEJIHH BEJEXKH

3a nepuona, NpHKIOYBALL Ha 31 2022r.
Banancosa cToiinoct:
Ha 1 sinyapn 2021 r. 5728 1267 6995
Ha 31 nexemspn 2021 1. 4989 1219 6208
Ha 31 nexemspu 2022 1. 4476 1171 5647

OcHoBrHuTe HemaTepuanhu akTHBH Ha JlpykectBoto kbM 31 aekempu 2022 r. ce CBHCTOAT OT
KanuTajln3apaH MPOSKTAHTCKU Pa3XO/iH, Pa3XO/ld 33 PaspelinTeiHi H PA3XOAH 110 3aKyNEHO MpaBo Ha
cTpoex ¢ obuta Gamancosa croiiHoct 1 171 xu. ns. (2021 r.: 1 219 xun. a8.) Tesn Kanuranusupanu
Pa3xoaM ce OYaKBa fia J0BEAAT 10 WKOHOMHYECKH MoM3u 3a JIpyKecTBOTO B TeYeHHe Ha NPUAOOHTOTO
TNPABO Ha CTPOEIK, NOPa/IH KOETO Te CE aMOPTH3MPAT 3a CPOKA HA TOBA NIPABO OT 35 IOAHHH.

Obe3yenKa na uMomu, MAUUHU U CLOPLICCHUL

JIpy’KecTBOTO € H3BLPIINIO MPErJies] 3a OO Ha MMOTH, M ChOPE? “ HeMma’

aktHeH KbM 31 nexemspu 2022 r. He ca ycraHoBeHH HHAMKATODH 3a TOBa, e OanaHcosara CTOMHOCT Ha
aKTMBHTE HA/IBHLIABA TAXHATA BB3CTAHOBMMA CTOHHOCT U B PE3Y.ITAT HA TOBA, He € Npu3Harta 3aryGa oT
obe3LeHKa BbB (DHHAHCOBUS OTHET.

11.3. Ipyrs HeTeKyII aKTHBH.

2022r. 2021 r.
IlpeannaTenn Takc T 13
O6wo: 7 13

12. Texkyu akTHBH.
12.1. MaTepuannu 3anacu.

Maﬁpuaﬂ HH 3anacH
Obwo:

MaTepuansuTe 3AACH REAIURAT PEIENRINN IACTI W IOMANTAIIN 1N AR TP,

12.2. THProBeKH H APYTH B3eMAHMUS.

2022 r. 2021 r.
TBHPronekn BIemamst 70 56
Tpeaaicsn passoun 16 21
Obwo: 86 77

TBHProBCKUTE B3EMAHMS He Ca IMXBOHOCHHM M OGMKHOBEHO Ca ChC CPOK Ha MUtaliaHe 10 30 aHH.
Toprosekute B3emanus kbm 31 gekemspu 2022 1. 1 2021 1. ca ¢ HEHACTBNK NATEIK.

12.3, Mapu4nn cpencrra.

BioKkupany napuinm cpeactsa
TTapuuun cpencTsa B 6aHKOBH CMETKH
O0wo:

BoKKpaHuTe NapHyHH CPECTBA NPEACTABABAT ACMO3UPAHH CYMHU, KOHTO Ca rapaHLMs 3a U3IUlallaHe Ha
TAaBHMUATA M TMXBATA 110 TMXBOHOCeH OaHKoB 3aeM (benexka 16).



AHEPI MOHTAH EOOJ
TNOSACHUTEJHHU BEJEXKKH
3a nepnoza, npukToyBa Ha 31 Ackemspr 2022 1.

13. Coberpen KanuTal.

KoM 31 nexemppu 2022 1. 1 2021 1. M37aIeHUAT PErHCTPHPAH KaNUTan & M3LAN0 BHeceH. Mupopmauus 3a
Npexus ¥ KpaitHus coGCTBeHNK e npencrasena B benexkka 18.

OcHosen Kanutan 2021 r.
100 zna Ha cTofiHocT 50 7B, BeekH El
Obuo: 5

PesepsH o1 Xe[uKHpaHe:

Pe3epBBbT OT Xe/UKMpPAHE Ha [IADHYHH [I0TOLM ChABPKa e(eKTHBHATA YaCT OT OTHOLICHHETO Ha Xe/UKMpaHe
Ha napuyeH NOTOK, HaYHCNcHa KbM 31 lekeMBpH 2022 1. 1 2021 T, KOSTO MPOU3THYA OT IOrOBOP 3a INXBEH
cyan, ckmodeH npes 2011 r., kakTo e onosecTeHo B Benexkka 135, chriiacHo 40roBopa 3a GaHKOB 3aeM,
CKIIIOYEH Mpe3 IOJINHATA, KAaKTO € OoBeCTeHO B benexka 16.

TMo-nony e np 6: Ha pe3epsa OT Xi KbM 31 2022 r. w2021 r.:

2022r. 2021r.
CnpaBc/uBa CTOMHOCT Ha e(EKTHBHH HHCTDYMEHTH 32 XeKHpaHe 24 434)
O6mo: 24 (434)
CyMmuTe, OTpaseHH B ApyTHs €H J10XO]1, Ca Il na M CHOTBETHO LI CE OTPA3AT

BBPXyY nevandara wiu 3arydata 1o 2028 r.

3ary nevanba:
2022r. 2021r.
TleyanGa ot MUHAH TOTWHA - 752
Texya neyanoa (3aryta) 1373 659
O6mo Hepasnpeneena neuanda: 1373 1411
O6wo codCTBeH KaNHTAM: 1402 982

14. 3anbUKeHHs 10 32eMH OT CBbP3aHH JIHIA.

2022r. 2021
3a1bKeHHA 3 TIOMYHEeHH 3aeMH 344 344
3anrBmKCHHS 33 JTHXDH 114 102
Obuo: 458 446

15. lepuBaTHBHH QHBAHCOBH HHCTPYMEHTH.

JIpy)XeCTBOTO H3M10/13Ba JIUXBEH Cyar 3ay Ha Ta CH CIIPAMO TE B JIMXBEHHTE
TIPOLIEHTH M0 MPHBJIEYEHH CPEACTBA 110 GAHKOB 3aeM.
C Ha cyarna, KBM 31 2022 r., e onpeaencHa B pa3Mep Ha 24

XWIL, JIB, HETHW akTHRK (2021 1.: 434 X1n. TR, HETHW TTACHRN)

JluXBeHHs Cyam Ce OUEHABA Ha TpHMecedHa Ga3za M 3acsra CoGCTBeHHMA KamuTan i neuanbara win
3ary6ara B 3aBHCHMOCT OT e()eKTHBHOCTTA HA MHCTPyMEHTA. 3a JIMXBEH Cyarl, KOHTO € onpeznenen Kato
e()eKTHBHO XeILKHpAHE Ha IAPUYHH TIOTOLM, CIp P B COBCTBEHMS KanuTas
KbM JaTara iia Ganauca. IlevanGara win 3ary6ara, CBbp3aHH ¢ NIPOMEHH B CTIPABE/UTHBATA CTOMHOCT Ha
Hee()eKTHBHATa YaCT OT Cyana, Ce MpH3HaBaT He3abaBHO B neyanbara wiu 3arydara. YacTTa oT nevantara
WM 3ary6ara T Xe/DKUPALIHsA HHCTPYMEHT, KOATO Ce ONpEIeNi KaTo eeKTHBHO Xe/UKHPAHE, Ce [IpU3HABA
B IPyT BCCOOXBATCH JI0XOA.
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AHEPI MOHTAH EOOJ
TIOSICHUTEJIHU BEJIEXKKH
3a neprona, npukioysau Ha 31 nexemspu 2022 r.

15.1. TacuBH 10 JIHXBeH cyan

2022 1. 2021r.
JIHXBEH Cyan — KPATKOCPOUHA YacT - 67
JluxBeH cyan — AbArocpouHa Hact - 367
Ob6mo: - 434

15.2. AKTHBH 110 IHXBeH cyan

_202r. _ 200r.

JIuxseH cyan — KpaTKOCPOYHA YacT 4 &
JIuxsen cyan — ABArOCPOYHA HacT 20 -
Obmo: 24 E

3a OTYeTHATa rOMIHHA CYMaTa MPU3HATA B APYT BCEOGXBATCH /I0XON BB3NK3A HA 458 X. JIB. U € TIpeficTaBela
B OTHETa 32 BCEOOXBATHUSA I0XO/1 M OTYETA 33 COOCTBEHNS KAUTal.

16. JINXBOHOCHH 32€MH H NPHBJICYeHH CPEICTBA.

_0mr _ 20ur

Kpatkocpounu
MuBectnunoneH Gankos saem 923 880
Hauncnena anxsa - %
O6u10 KPaTKOCPOHHH: 923 880
Tsarocpounn

HupecTrunonen GanKoB 3aenm 3444 4366
Kopexiius 10 aMopTH3Npana CTORHOCT 43 (57)
O6wo abarocpoynn: 3401 4309
OB110 THXBOHOCHH 3aeMH: 4324 5189

MHBECTULIMOHHUAT 0AaHKOB 3aeM e momyden npe3 2011 r. u 2012 r. # e U3MON3BaH 33 U3PAKIAHETO HA
(boTtopoTaNUHa eNeKTPOLIEHTpaa (conapeH napk) ,MOHTAH”.

WHBCCTHITHOHHUAT GaHKOB 32eM € OTIIYCHAT NP CETHHTE yCIOBUs:
—  Cpok 3a moracsipane - 15 roauHu
—  Jluxsed upouent 3,1% + 3M eurlbor
— JdoroBop 3a muxBeH cyan - 2.7985% Bopxy 80% OT cToifHOCTa Ha OCTaThKa N0 KPeAUTa

Ha Gaskara 3aemonaren e mp 06 BBB BPB3KA C OTIIYCHATHA OT Hed 3aeM:
— 3asor Hanp THe (AeHCTBaIO NpenpUATHE);
—  3ajior Ha As710Be Ha eHOTHYHKA cobeTBennk Arepr Conap EOO/L;
—~ B nonsiHeHue, APYKECTBOTO € Ja MOATBpKA HHBO Ha GNOKHPaHH

ZIeTo3uTH B GaHKaTa, KOMTO Ca rapaHUMA 33 H3MUAlAHe HA [JIABHULATA H JMXBaTa MO GaHKoBHs
3aem (Benekka 12.3). 3aeMbT € TBIKMM CBINIACHO TOracHTENCH IUIaH HAa 3-MECeYHH BHOCKM OT
TJIaBHHULA U JIHXBA.



AHEPT MOHTAH EOOJ{
NOSACHUTEJHU BEJEXKKH
3a nepuoxa, npukioyBaw Ha 31 aexemspu 2022 v,

17. THProBeKH H APYTH 3aAbIKEN .

2022r. 2021 r.
THProBCKH 3a/Tb/LKCHHS 3 3
Buiocky 3a ®on1 ,.CHIrypHOCT Ha €JIEKTPOEHEPruiiHaTa CHCTeMa™ 4 3
Jlabyny 3aIbIKeHHS 35 25
3arbmKeHNHE 32 IUBHACHTH 821 3
Odmo: 863 104

VCI0BHsATA Ha IOCOYEHHTE [10-TOPE THPIOBCKM 1 APYTH 3abIKEHMA Ca KaKTO ClienBa:

- Twprosckure K HE ca o o6’ ce ypexnar B 30 HeRcH Cpok;
IIEII'L‘HIHTC 3aBJNCHUA HE Ca THXBOHOCHH H Ce YPEeKIaT B 3aKOHOR0 YCTRHOBEHHTE CpPOKOBE;
- 3am] CYMY KBM ] He ca 1 C2 YPOKIAT B CPOKOBETE, 10T0BOPEHH

CBhC CHOTBETHAUA OCT2BYHK.
18. OnosecraBane ¥a cBbP3aHK JHNA.

Kpaiina komnanus-yaiixa
Kpaiinata koMnasus-Maiika Ha dpyxectsoto e AHEPT AJl.

IIpaKa KoMnanus-manxa
KoM 31 nexemspn 2022 r. 1 2021 r. 100% ot nanosere va AHEPT MOHTAH EOO/I ce nputekasar oT
Amnepr Conap EOOJL.

Hrowepru dpyocecmsa na Auepz Conep EOCH
Anepr Acer MennmgmsuT EATL

Anepr Uepan EOOQ/{

Anepr Kanunerposo EOOLL

Anepr Buio EOOC/{

Asnepr Oxean EOOJ]

Agxepr Penap EOO/L

Anepr ®oke EOO[]

Lpyeu cevpsanu muya

Ru Ap [ixeit Koncynr OO 1 Acanm MemmkMBHT AJl ¢a CBBp3aHH THIA, Thil Kalo upeieaasar 1o 50%
ot akumuTe Ha Arepr A1, coGerperuk ka Akepr Conap EOO.

EHEPJUKH MT EAJI ¢ cebp3ano mite, nopand o6 korpon ¢ Bu Ap Iikeit Kokcynr OO

Cenks che CBhp3aHH AHNA

Kateropusi cBbp3any aHLA Onucanse HA 2022 2021
xun. 76. Xl 16.
. xui. 18. Xun. 6.
Tpska komnanus-maiika Pasxonu
Asepr Conap EOOU JluxsH 110 3aeM 12 12

Jswgepuu opyxcecmea wa Awepz Corap
E0O]

N
w3

Anepr Acer MennmrmbaT EAJL VnpaBnenckH yermyru 22
Auepr Acer Menumiobut EAJT OneparuBHa NOAPLKKA 54
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AHEPI' MOHTAH EOOJI
MOSICHUTEJHH BEJIEXKKH
3a neprosta, npukrouBal Ha 31 aekemBpy 2022 r.

Apyeu cevpsanu auya
Pa3xoau 3a en.eHeprus u

Enepaxu MT EAJT OGanancupaxe 56 55
Tpuxoaun
Tpuxonu ot npozaxba Ha

Enepuku MT EAJT en.eHeprus 2140 793

Pa3ueru che CBbP3AHM AHIA

3axb/KeHHS KbM CBBP3AHH JHIA 2022 r.

[psKa KoMnanus-waiixa

MOTyUEHH 3aeMU 344 344
3AUB/KCHHS 110 JTHXBH 114 102
3QTBDKEHNS TIO ChyYacTHs 821 7
O0UIO0 32Xb.KEHHS: H TIOTYHEHH 32€MH 0T CBbP3AHM JIHLA 1279 519
3aabUReHHSI KbM APYTH CBBP3AHH JHIA 2022 r. 2021r.
Enepwxu MT EAZL 2 3
0610 320bT:KeHNS KbM CBLP3AHH THIA 1281 522

no Ha ZpyTH AT _2022r. _ 2021r.

Enepmxu MT EAJl — nponaGa Ha e1.eHeprus 70 56
OBt B3eMaHHS 0T CBBLP3AHM JHUA 70 56

YCI0BHSI Ha CIEJIKHTE ChC CBBP3aHH JHUA

TIponakGuTe Ha U MOKYMKHTE OT CBBP3AHH JIHUA C& M3BBPIIBAT MO JOTOBOPHH LeHH. Hewsapmxennte
canja B Kpas Ha roJIMHaTa ca X (¢ u3K Ha 3aEMHTE)-H YPEXKNAHETO UM
Ce M3BbpILIBA C MAPHYHM CPCACTBA. 32 3adb/UKEHHATa KbM CBBP3AHH JIMLA HE Ca MPEJOCTABEHH WM
TIOMYY€HH TapaHLluK.

Bobauarp Ha KJII0Y0B Y 1epeoHa

3a neprojia npuKIoYnI Ha 31 nexemspu 2022 r. u npe3 2021 r., ynpasutenute Ha JpyKecTBTOTO He ca
NI0Ty4aBai Bh3HArPAKICHUSA OT HEro B POJISTA CH HA TAKMBA.

19. ¥Ynpapienne Ha pHHAHCOBHS PHCK.

OcHOBHHUTE (PHHAHCOBH MACHBH Ha JIpy7KeCTBOTO BKIIOYBAT JIMXBOHOCHH 3a8MH H MIPHBICYCHH CPENICTBA,
BK/IIOYUTE]HO OT CBBP3aHM JMUA, THPrOBCKM M IDPYTH 3aibUKCHHS M [CPUBATHBHH (HHAHCOBH
HHCTpyMenTH. OCHOBHATA LN HA Te3u (JUHAHCOBH MHCTPYMGHTH ¢ [a Ce OCHIYpH (GHHAHCHpaie 3a
HeiHocTTa Ha JIpysxecTBoTO. JIpyKeCTBOTO MPUTEKaBa AKTHBH KaTo TBPTOBCKH U
ApYrH B3eMaiys ¥ apH4HH CPEICTBA H KPATKOCPOYHH JEMO3HTH, KOHTO BB3HHKBAT MPSKO OT ASHHOCTTA.

OCHOBHUTE PUCKOBE, NPOM3THYALM OT QHHAHCOBMTE HHCTPYMEHTH Ha JIPYXECTBOTO Ca JIUXBEH PHCK,
JIKDHJICI PHCK, BANYTCH PHCK H KPCAMICA pro. TTuisinnala, AUALU PoauBULLIBULY Ha Jlpymcisuiy
TpHJIara 3a ynpasjieHHe Ha Te3d PUCKOBE, € 060GIIEHa 110-1011Y.

Jluxeer puck

JIpY®ecTROTA @ WINOKEHO HA JIMXBEH PHCK BBB BPBIKA CHC CBOHTE 3aeMH OT (HHANCORM HHCTHTYLIM,
KOMTO Ce OJMXBABAT C MPOMEHIMBH JIWXBEHH TNPOLEHTH. JIpyKecTBOTO € CKIIOYMIO PasiuyHi
CriopasyMeHHs 3a XeIUKHpaKe, C Le/ NpeAnasBaHe OT W3NaraHeTo CH Ha PHCK OT NIPOMEHH B OCHOBHHMTE
JIMXBEHH TIPOLIEHTH BbB BPb3Ka ChC CBOMTE 3aeMu. JOMBIHHTENHA HHQOPMALHS 32 CIIOPasyMEHHSATA 32
XeKupaHe e orosecTena B benexkka 15.
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3a nepuoza, npuko4Ball Ha 31 gexemspy 2022 r.

Jluxeuden puck

TpeanasnuBOTO yripab/ieHHe Ha JIMKBUAHMA PMCK MPEAnonara MoAbpJKaie Ha A0CTATHUHO NapHIHH
CPEACTBA M HATHYHE Ha QMHAHCHPAHE Ype3 aIeKBATHW CyMH Ha KPEAMTHH JIMHWH, 33 KOHTO HM2 NOeT
aHraKUMEHT. JIMKBHIHMAT PHCK CE BIPeCHpA Upe3 HeNpeKhCHATA NIOJKPENa OT eHONHYHHSA COBCTBEHHUK,
4pe3 OTMyCKaHe Ha 3aeMH, 1 GAHKOBH 3aeMH, KakTo e onosecTeHo B Benexka 16 u benexka 18.

Banymen puck

JIpy’KeCTBOTO CKMOYBA JOTOBOPH 3a BBHIIHH YCIYrH M fONyYaBa 3aeMM B UYXKIECTPAHHH BAyTH,
npeaMMHO B eBpo. Thif KaTo BATyTHMAT Kypc JieB/eBpo e dukcupan Ha 1.95583, BazyTHMAT pHCK,
MPOM3THYALL OT €BPOBHTE EKCTIO3HLMH Ha [[DYIKECTBOTO & MUHHMAIEH.

Kpeoumen puck

JIpy’xeCTBOTO 1Ma CKTI0YeH Abarocpodes aorosop ¢ ®CEC 3a 3amialiane Ha NpeMHs 3a MPOU3BEACHHTE
KOJIHYECTBA E/IETPOEHEPrMsi 1 JOTOBOP 3a W3KyMyBaHe ckmoued ¢ Ewepmkn MT Al Causara uo
THPTOBCKUTE B3eMAHHS €A ODEKT Ha TEKyLL KOHTPON M i 3a ce B Kpas Ha
BCEKH OTHETeH MNepHoA. KpenMTHHAT pPHCK, NPOM3THYAIl OT OCTAHAIMTE (HUHAHCOBM AKTHBM Ha
Jlpy»xecTBOTO, KATO MapWuHM CPEACTBA, MPCICTABIABA KPENMTHATA EKCTO3WLMS Ha JIpyxKecTBOTO,
[IPOM3THYAILA OT BB3IMOKHOCTTA KOHTPAreHTHT [a He W3MBIHH 3al cH. M: Ta
KPEUTHA EKCMIO3HIMA Ha JIpY’KeCTBOTO BBB BPB3KA C NpH3HATHTE (DMHAHCOBM AaKTHBH € TAXHATa
Ganancosa cyma kbM 31 mexemspu 2022 1. u 2021 .

Vnpasnenue na kanumanosus puck

C ynpasnieHHeTo Ha KanuTaza APYKECTBOTO LM Ja Ch3/aBa i NO/TBDKA BB3MOKHOCTH TO 1a
MPOABIKH A1 PYHKLHMOHUPA KATO AeHCTBAILO NPEANPHUATHE U 1a OCHTYPAiBA CHOTBETHATA Bb3BPBILIAEMOCT
Ha WHBECTHPAHHTE CPEACTBA HA aKUMOHEPHTE, CTOMAHCKH MON3H Ha APYTHTE 3AMHTEPECOBAHH JHlA 1
YYaCTHUUM B HEroBHs GM3HEC, KaKTO M [a NOAIbPKA ONTHMAIHA KANMTANOBA CTPYKTYpa, 3a 1a ce
PEAYUHPAT Pa3XOIHTE 32 KamHTana.

JIpy»ecTBOTO TeKywlo HaGniofaBa OCHTYPEHOCTTa M CTpyKTypaTa Ha KamuTtana Ha 6asa
CBOTHOLUICHUETO Ha 3a/LThKHANOCT. TOBA CHOTHOLICHHE Ce H3YUCIABA MEKIY HETHHS ABJTOB KAMHTal KbM
obmara cyma Ha Kanurana. HETHMAT NBJITOB KalMTal Ce ONpeNeNs KaTo pasiuKa MEXAY BCHUKH
MPUBJIEYEHN 3a€MHH CpPeaicTBa (KPaTKOCPOYHM M [BJIrOCPOUHH) Taka, KaKTo ca MocodyeHu B Gananca u
HUPHUHMTE CPCACTBA U TTAPUYHU EhBUBalCH 11, UULLA14 Uy Md Hd RALMLAIZ € PABHE HA COUCLBEHMA Kaln L dl
M HETHUS JIbJIFOB KanuTal.

B tabnuuara no-nomy ca cLOT TQ 110 3QLTL 1a 6ada CTPYKTYpara 1a
Kanurana keM 31 aekemBpu:

20222, 20212
OB1110 ABATOR KAMHTAT 5645 6173
H C: mapl H 11ap. ™ 1210) 780
HeTen TL/Ir0B KaNuTaX 4435 5393
06110 cobCTBEH KamuTan 1402 982
O6wo kanuTaa 5837 6375
CHOTHOTEHNR WA 3ATTREASTOCT 75 ,08% R4, 60%
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20. AHra/KHMEHTH H YCIOBHH B3eMAHHS.
Cpeuty JIpy’XeCTBOTO HAMA 3aBE/CHK 3HAUUTENHH NPABHY HCKOBE H PHKOBOACTBOTO HE 04aKBA TAKUBA.
21. CnOMTHS C1e] OTHETHATA AaTa.

Hacrofuumar ronuuiex GpUHaHCOB OTUYET e u3roTser Ha 31.01.2023 r.

He ca HacTbmwmi CHOMTHA Ciell OTYSTHATa 1ara, KOMTO fAa Hanarar AONBIHHTENHH
KOPEKLMH W/WIH OTOBECTABAHNSA BbB (hHHAHCOBHS OTYET Ha JIpYKECTBOTO 3a MEPHO/A, MPHKIIOUBALL Ha
31 nexemspu 2022 .

Exena Koctosa
Creraeuren Vv

Anenus bpanu
Vnpasuten

27
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1. OBIA HHOOPMALIHA

®upma: “Anepr Montar™ EOOJT
EMK: 201435250

Cenanuwe n agpec Ka ynpasiesne: p. &

bz, Oy M. Dumutpos Ne 57

Tpenver ua aeiinoey: I 8O HA ENSKTD CHEPTHA OT BR eHeprAfn W

Cobereenoct: Bewaxy nsnose ca coderseroet Ha Auepr Conap EOOJ ¢ EWK 200794274
Kanwuraa: 5000 nesa, pasnpeseries 8 109 mna ¢ Homunan 30 nese.

YipeacTaBHTEICTBO M YHPABAERHE:

Loy

YpaBuTeTUTE HC Ca MONyYapAIH B53KArpaXACHUs Mpes 2022 1.

€CTBOTO C2 NPES/ICTABNABA ¥ yNpaRiiea 0T Yipaeurenure Agentst bpuau n Tlers [Terposa

Tiperiex pz aeiinocrra:

JlelHOCTTA HA ApPYKeCTBOTO € MPOM3BONCTBO HA ENEKTPHYECKA CHEPrUs OT BL3OOHCBASMM CHOPritiky
M3TOUHHIM. [{pyxecTBoTo nMa n3rpanena GOTOBONTAHYHA €1eKTPOUSHTPANA B paliona ka rpan Cinictpa ©
motitdoeT 3,4 MWp. UmoTa, BBpXY KOITO € H3rpaZeHa UeHTpanaTa € ¢ npaso #a ctpoew. Llexrpanara ¢
M3IPaJCHA Cb¢ 34€MHU CPEACTBA M0 GauKOB KDeIHT I BLTPEIMHOTPYNOB 3aeM. lienrpanara & BrBeieHa B
excnaoaTauns npes M. Maii 2012 1.

Cyurano ot 01.10.2019 roguna apyxecTs0To M2 CKimioyeH aoroop ¢ GCEC 2a waruiatase Ha npems 3a
KOMHYECTA2TA TPOU3IBE/IEHa SNEKTPOSHEPrus. KOMMYEeCTBaTa eMeKTPOCHEPTHs Ce ThPryBaT Ha Gop:
keopauarop Edepmxn MT EAJL,

CIATHEHM § HECHCTEMATUNKE DU

coBe

iI3BaRETo Ha GUHARCOBY WHCTPYMeNTH Kanara J{Dy)xecTaoTo wa naseper (RITOYSall PaTyTeH Pk oT
A4a Fd CIPABCITUBATA CTONHOCT 4 NEHOBY PACK); KDERUTEN h INKBHACH pHCK. YIIDARTEHHETO A2
CE OCBLLECTBASA TEKYLLD 104 NPAKOTO PHKOBOACTEO Ha YIICasHTEIATe.

[io oy ca onucayy paanyuysyITe BUAOBE PHCKOBC H2 KONTO, ¢ TIOMIOKEHO FPYeCTBOTO MPH OCLILeCTBIBaNe
HA THPrOBCKUTE MY OfEPALIH, KAKTO U BB3UPHETHS [IOAXOA IIPH YTIP2BIEHUE HA TE34 PUCKOBE.

[TasapHuAT PUCK € PHCKBT CTpABELMBATA CTOMHOCT Wiy OBIEWIHTE NMAPHIHK TOTONN HA
VHCTPYMAHTH 1A BAPHPAT MIOPATH NPOMARA R TATADIHITA 1AM, 1 MOWEA 10 00 IPOADL ENTO 911y
4H IPYT LUCHOBH PHCK, HAa KOWTO PYIKECTBOTO ¢ HITOIKEHO NPH OCHUIECTRABANS HA AEHHOCTTA CH.

CTPEHHM
T PUCK,

BaayTen puek: [IpyikectBoTO CRAIYBE 0TOBOPH 38 BBHIIHY YCAy H U 10,1y 4ABA 3EMH B Sy
BATYTH, IPEANMHO B €BDO. Thif KaTO Bajly THUAT KyPC J1€B/€BpO € QuKcnpaH Ha 1.95583, panyT:
MIPOHM3THYALL OT e3POBUTE CKCTIO3UIMA 1ia J{PYIKeCTBOTO & MHHIMATEH.

Kpeanren puck: IpyKecrsoTn TEPry2a camo ¢ IUIATEROCIOco0HN konTparenth — Gor CEC u Erepmki-
MT EAJl. Cannara 10 ThDrOBCKITE B3EMaHMA Ca OGEKT Ha TEKyUl KOHTPOI H H3HCKBAHETO 3a 06e3lerKa Ct
aHaTH3APa B KPas Ha BCEKK OTeTed lepuoa. KpeauTHUAT PUCK, NPOM3THYALL OT OCTaHaluTe QHHAHCOBH
aKTHBH Ha J[PY/KECTBOTO, KaTO MAPHYHH CPE/ICTBA, TIP KpeuTHATA Ha JIpyKecTsoTo,
TIPOM3THYALIA OT BE3MOXKHOCTTA KOHTPArEHTHT /I HE M3IThJIHU 3a[IbJDKEHHATA CU. MakcuMaliHaTa KpeauTHa
excnosuums Ha JIpy’KCCTROTO BBB BPB3KA C npHshaTTe (DMHAHCOBH AKTHBH € TAXHATA GanaHCoBa Cyma KbM
31 mexemspu 2022 1. 1 2021 b 4

puek: I o Ha pHCK a MOAABPYKAHE HA IOCTATBYHO
NapHYHU CPEICTBA U HalMuie Ha GMHAHCHPAHE YPE3 aNCKBATHU CYMH H2 KPEIMTHH JIMHUH, 33 KOUTO KM
TOET AHMWKUMEHT. JIMKBWINMAT PUCK €2 AZpecHpa \upel HeNpeKnCHAT2 MCAKPENA OT ERHONUYHYS
COGCTBEHHMK, Ype3 OTIYCKARS Ha 3aerl, N GRHKOBY 322MH,

Jluxper pHek: JIpYKeCTBOTO € M3NIONKEHO HA JIHXBCH PHCK BBB BPB3KA CBC CBOMTE 3AEMH OT (JHHANCORH
WHCTHTYHUHY, KOMTO C& O/INXBARAT C IPCHCHINBH JIMXACHH IPOUEHTH. [IpyKECTBOTO € CKIOIHIC PA3ITHUHI

1
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3a roauHaTa, NpUKJI0YBaiLa Ha 31 gekemBpu 2022 1.

CrOpasyMeHHs 3a XeUKMpPaHe, ¢ LeJl MpeAna3saHe OT M3NaraHeTO CH Ha PHCK OT NPOMEHH B OCHOBHMTE
JIMXBEHH [IPOLIEHTH BbB BPB3KA ChC CBOMTE 3a8MH.

‘Ynpasaenne Ha KanuTan0Busi puck: OCHOBHATA L€/l Ha YIPaB/IeHHETO Ha KanuTaia Ha JIpykecTBOTO e 1a
Ce OCMrypu CTa0WieH KPeIuTeH PeliTHHI # KamMTalOBH IMOKA3aTelH, C OMEA MPONBIKABALIOTO
(byHKunOHHpane Ha GH3Heca H MAKCHMH3HpAHe Ha CTOMHOCTTA My 3a COBCTBEHHKA.

B No-01Ty ca np CBOT

KamuTana KsM 31 JeKeMBpH:

OO0 BAroB KamuTan

Hawmasen c: napu4HHTE CPENICTBA U MAPHYHU u
Heren xbaros KanuTa

O6mo coberen Kamutan

O6wo kanuTan

CBOTHOIICHHE HA 33/LTHKHSIOCT

Ta Ha 33T

Ha Gasa CTpyKTyparta Ha

2022 2. 2021 e

5645 6173

(1210) (780)

4435 5393
e w2
5837 6375

¥ < om Ha npes
[~ 20221, 2021t 2022 r.2021 7.
roauna roamna CTOHHOCT npoueHT
! ‘Duuancos pesysrar 1373 659 714 108,35%
2 Heren pasmep Ha NPHXOIMTE OT NPOIAKOH 2749 2163 586 27.09%
5[ CoGersen kamuran 1402 982 420 42.77%
4| Macwsn (xonrocposm  xpatxocposn) 5645 6173 (528) | -8.55%
5| Oua cyva na aximure 7047 7155] (108) | -1.51%
6| Opuxonu 2761 2480] 281 11.33%
7 Pasxomn 1388 1821 (433) -23,78%
s [K Jins axtusi 1373 934] 439 47.00%
9 Pasxom 3a Guen nepuou 16 21 ) -23.81%
10 [Hauunn axTinn (8-9) 1357 913 444 48.63%
1| Ky 3 1786 1051 735 69.93%
12 [k i aoMaIL 86 77 9 11.69%
[EIR axisy 4 0 4
4 Tapiranm cpencrsa 1210 780 430 55.13%
1 TITATHMA CYMA TPe3 MepHOJA 3a MOraceBaHe HA TBJATOCPOYHH .
16| Texynus samsmaenns (11+15) 1786 1051|735 69.93%
17| Koed.nia Ha ot npoitu (1/2) 0.50 030] 020 66.67%
18 | Koed. na Ha karmra (1/3) 0.98 0.67] 031 46.27%
19 [Koe.na 11a nacupue (1/4) 0.24 011 013 | 118.18%
20 [Koed.ua +a arupire (1/5) 0.19 009[ 010 [ 11L.11%
21 | Koed. na Ha (6/7) 1,99 136] 063 | 4632%
22 | Koed. na Ta (7/6) 0,50 073| (023) | -31,51%
23| Koed. na obma a011) 0.76 087] (0.11) | -12.64%
24| Koed. ua Gupa (12+13+14)11 0.73 0.82] (0.09) | -10.98%
25| Koed. ua nesadasna (13+14)/16 0,68 074 (0.06) [ -8.11%
26 | Koed. na (14/16) 0.68 0.74] (0,06) -8.11%
27 | Koed. na (3/4) 0,25] 016] 009 | 5625%
28 [ Koed. Ha saamassuiocr (4/3) 4,03 629 (2.26) | -35.93%
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3a roauHaTa, NpUKJIOYBalA Ha 31 pu 2022 T.

Baskin chOHTHS HACTHNWIN CIC/I AATATA HA ChCTABSIHE HA FOAHINHHS (PHHAHCOB OTHET:

Crien narara Ha HaT ) OTHET He Ca HACTBIIH CHOHTHS, KOHTO /12 BIMAAT BBPXY
J@HHHATE B OTYETA WIIH 1a pediekTHpaT BbPXY AelHOCTTa My B 0603pnMO Gh/ele.

Haan4ne na wkionose: JIpyxecTBOTO HAMA KIOHOBE B CTpaHaTa 1 uyibnHa

,:lerlCTBHﬂ CBBP3aHH ¢ HAYYHOH3C/IEA0BATEICKA H pﬁlBuﬁHﬂ AeiiHocT: l'lpe‘; OTYETHATA IOAMHA
APYKECTBOTO HE € N3BLPILBAIO ASHCTBUA, CBbP3AHM C HAYYHOM3CAEN0BATENCKA H PA3BOIiHA AEHHOCT.

BeposiTHo Gb/1e1io paseuTHe Ha JpykecTBOTO

P "BOTO CH € OCHOBHH LieJIH, KOMTO /2 6baat nocturuatu npes 2023 r.:
- OnTHMH3MpaHe Ha Pa3sXOIMTe 3a MOMAPEIKKA Ha MapKa;
- Msnbanenne Ha 3am0KCHIA GIOKET;
- TonabpxaHe B TEXHHYECKa H3NPABHOCT HA ChOPLKSHHATA;
- KOHTPOII Ha H3[1b]IHEHHETO Ha JOTOBOPEHHTE YCIYTH.

Coriacso pasnopenGute Ha un. 100, an.] u 2 ot 3IIILIK, apyxkecTsoTo nonana B 06xsara Ha pasnopeadara

Ha §11 ot JIP Ha 3IIIILIK u e anmsxHo 3a MyOIMYHO TOIHMIIHHA OTYET M ja np
uHpopmaLs npea Komucns 3a GUHAHCOB HAA30p M OBLIECTBEHOCTTA.

PbKOBOICTBOTO Ha /Py KECTBOTO €& ye He e X M3TOTBAHE M NP Ha KOH

JAexapauns 3a KOprnoparusHo ynpasiense no vt 100m, an. 7 cue cnappkanne no wi. 100m an. 8 or
3aKoHa 3a my6aHyHO npeziarate Ha weHHH kHwka (3ITILK), oruuraiiku 4e:

— Auepr Montan EOOJ] He e G0opcoBo ThpryBaHO Apy:kecTBO. KanMTassT Ha ApykecTBOTO e
pasripesienien B AA10Be, KOMTO He Ce THPryBaT Ha pery.IupaH rnasap;

— Komucuata mo ¢uHAHCOB HaA30p, KaTO OTTOBOPEH W KOMIETEHTEH IbPKABEH OpraH 110
npunokenneto Ha 3IMLK e uznano Teikysarento mucmo Ne93-00-1486 or 03.02.2017 r. B
TOYKA 3 OT HETO € 3aCThIeHA NPABHA UHTEPNIP ue THATA, B obxBara
Ha §la or JIP na 3IMILK we crexsa ja npexacrasst 8 KOH aexnapaums 3a KOpNOpaTHBHO
ynpasiense 1o 91 100n, an 7 ot 3IMILK cbe chaspikanne mo wi. 100H, an. § ot 3IIILIK,
3all0TO 3a TAX He € nmpuaokuM KonekcsT 3a 106po KOPNOpaTHBHO YNpaBieHWE, yPEekmall
cnemnUyHM NPaBoOTHOLICHKA B GOPCOBO THPIyBaHH IPYKECTRa

Mnpopmauus cpraacto wi.100s, a1.7, 1.2 ot 3TIILK 1 npunoskenue Ne2 o Hapeaoa Ne2 na KOH B ciia ot

09.11.2021 r.
Hugopmauus B CTOHHOCTHO  KONMYECTBEHO H3PAKEHHUE OTHOCHO OCHOBHHTE KaTErOPUH MPOJIYKTH
2022 roauna 2021 roauna
Tipuxon Kotdectso |'Cmﬁxocr Tlsn 8% or | Konuuectso | Crofinoct | I 8% ot
(Wh B XHIJB. | NpHXOMHTE MWh B XHILAB. | puXxoaute
Tlpoussenena e/leKTPOCHEPTHs 4606 2749 100% 4384 2163 100%
, PA3NIPE/IE/ISHH 110 KITHEHTH
Bpbika ¢ 2022 roauna 2021 roanna
ApYKECTBOTO Croiiroct Hsans%ot | Crofinoct | [an 8% oT
B XHILIB. NpHXOZWTE | B XW/LJB. | MpHXOZHTE
OCEC Hsava 609 22% 1370 63 %
Enepunu MT EAJL Cappsano uue 2140 78 % 793 37%
O6uo: 2749 100 % 2163 100 %




AHEPI' MOHTAH E00J
OOKIAA 3A JENHOCTTA
3a roaMHaTa, npuiioyBaua Ha 31 jexkemspu 2022 1.

2.2. Unopmalus OTHOCHO pa3xoauTe, pa 10 A0CTABYMLIH:

MocTapunk Bpn3ka ¢ apyxecTBoTO 2022 roamna 2021 roanua

Croiisoct | Jlsn 8% ot | Croiisoct | [lan 8% ot

BXWIJB. | pa3sxoiuie | B XWLJB. | pasxouute

Enepmxn MT EAJT CBbp3aHo nuue 56 26,54% 55 11,60%

ACO MAHEMA Hsma 18 8,53% 16 3,38%

Anepr Acet MeHHWIKMbHT EAT CaBp3aHo Hue 16 36,02% 285 60.13%
Ans. JI-so ,JIleuxo, MapkoB u | Hama

NapTHROPH™ B - - 45 9.49%

InAccess Networks SA Hama 5 12,34% 4 0.84%

Enekrpopasnpenenenne Cepep Hama 25 11,85% 23 4.85%

SMA Hama 20 9,48% 32 6,75%

| pyrn Hava 11 521% 14 2.95%

Oduwo: 211 100 % 474 100 %

3. Hudbopmauus 3a CKIIOUEHH CBIIECTBEHH CACNKH — HAMA

4. Wndopmanus 3a CAENKH ChC CBbP3aHH JTHLA

Cebp3aHo June Buj cpenka Cyma B Xxujiesa
31.12.2022 31.12.2021
Anepr Conap EQO] Jluxeu no zaem 12 12
VIpaBACHCKH YCIyTH U NOUIPb*KA
2. Anepr Acer MennaxMbHT EAJT napk 76 285
3. EHEPJUKU MT EAZL Eii. eseprus u Ganancupaie 56 55
4. EHEPIDKH MT EAZT Tponax06a Ha en. eHeprus 2 140 793

5. Hudopmaums 3a cbOMTHS U MOKa3aTelH ¢ HEOOHUAEH XapaKIep, MMAILM CHLIUECTBEHO BIMAHHE BLPXY
JAeHHOCTTa My — HAMa
6. Hndopmaums 3a cekH BOAGHH H3BbH GalaHCOBO — HAMA
7. HWudopmauus 3a A9710BM yUaCTHA H HHBECTHLIMM — HAMa
8. Mudopmauus 3a CKIIOUCHHTE 3aeMH KATO 3aCMONOJYYaTeN:
HpysceTnoTo ¢ nomyunno Gaukor zacum ¢ gorosop or  11.10.2011 run. Cue Counere Kenepun
Ekcnipecbank B pasmep #a 5 789 181 eepo, npu sinxea 4 % +3M euribor 06110 1 cpok 3a noracssate
30.06.2028. r. Ha 01.07.2017 r. ¢ noanucaH AHCKC 3a Hama/lABaHe Ha nnxsata Ha 3.1% u cpoka ¢
npomenen Ha 30.06.2027 r. Mma ckmiodeH JloroBop 3a IWXBEH Cyan ¢ napameTpy Ha nuxra 2.7985%
BBPXY 80% OT KpeauTa.
—  JIpy’KeCTBOTO HMa CKJIIOUEH BHTPELIHOIPYTIOB 10r0Bop 3a 3aeM ¢ AHepr Conap EOOJ ot 20.12.2017
r. 3a cymara ot 350 000 nesa. Kbm 31.12.2022 r. HewsniaTeHaTa 4acT OT 3acMa Bb3au3a Ha 344 X. 1.
9. HiHopmauus 3a CKIIOUCHHUTE 3a8MH KaTO 3aeMOJaTel:
HAMA
10. Mudhopmanus 3a M3NON3BAHETO HA CPEJICTBATA OT H3BBPIICHATA HOBA EMUCHS 1ICHHU KHHKA — HAMA
1. AHanu3 Ha CHOTHOLUIEHHETO MEXKIY NOCTHUrHATHUTE (PMHAHCOBM PE3YITATH, OTPa3eHH BbB (PMHAHCOBHS
OTYeT 33 (MHAHCORATA FOZIMHA, H NI0-PAHO MyG/IMKYBAHU POrHO3M 32 TE3U PE3YJITATH.
- HAMa Pa3/IMKa C N0/IaICHHTE Bee OTHEeTH
12. AHanu3 M OueHKa Ha NONMTHKATA OTHOCHO YNPABICHUETO Ha (PMHAHCOBHTE PECYPCH C TOCOYBAHE HA
BL3MOKHOCTHTE 32 06CTYKBaNE 112 3a/(bIDKeHHATA, EBEHTYATHHTE 3aI1AXH H MEPKH, KOMTO eMUTEHTST,
CHOTBETHO JIHUETO NO § 11 o1 gonbanuTeanuTe pasnopeabu Ha 3ITLK e npeanpuen wan npeactou sa
npeanpHeMe C OrJlej OTCTPAHSBAHETO M.
JIpy’KeCTBOTO PeIOBHO OGCTY7KBa CBOMTE 3aXLKEHHSA KbM A0CTABYHLIH H 110 3aEMH.

13. OueHka Ha BH3MOKHOCTHTE 32 PEATH3AIMS Ha MHBECTHIHOHHHTC HAMEPEHHS C MOCOYBAHE HA pa3Mepa Ha
pa3noaracMMTe CPECTBA M OTPa3sBAHE HA BBL3MOXKHHTE MPOMEHH B CTPYKTYpaTa Ha GHHAHCHpaHe Ha
Ta3H AeiHHOCT.
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Ot 15.12.2022 r. JipyskecTBOTO MMa moamicat aorosop ¢ Enexrpopsnpenenenue Cesep AJl ¢ npeamer
Pasuipesne Ha chilecTByBaua HOTOBONTAHYHA STEKTPHYECKA LEHTpana” C MPe0CTaBEHa MOLHOCT
0bwo 3assena 3 400 kW: cpiectsysama 3 000 kW n zonsanutento npenocrasena 400 kW. Cpok 3a
NpHCheAHHABaHE — 2 romuuu. [TpnGIu3NTenHa CTOMHOCT Ha MHBECTHIMATA — okono 500 000 ncra.
)lpy)KCCTBDTO MMa Bb3MOKHOCT 3a peasin3alys Ha HHBECTULIMATA CBC cobeTBeHn cpeacTsa.

14. Mudopmaums 3a HaCTHMHIM NPOMEHH NPE3 OTYCTHUS NMEPHO/ B OCHOBHHTE NPHHLIUIH 32 yNIPABICHHE Ha
EMHTEHTa, CbOTBETHO JIMLETO NO § 11 0T nomsnnuTenHUTE pasnopendu Ha IITTLK 1 Ha HerosaTa rpyna
TIPSANIPHATHA 110 CMHCBJIA HA 3aKOHA 3a CYETOBOACTBOTO.

Hsma HacTbmumm npomeny

15. MHpopmaLms 33 OCHOBHMTE XapaKTEPHCTHKH Ha NPHJIATraHATe OT EMHTEHTa, CBOTBETHO JHLETO 1o § 11
OT JombaHKTeNHITe pasnopeatu Ha TITIK B mporieca Ha M3TOTBAHE Ha (PUHAHCOBHTE OTHETH CHCTEMA
3a BLTPELUeH KOHTPO/I M CHCTEMA 3a yNIpasJieHHe Ha PHCKOBE.

BbTpewnus KOHTPON Ce OCBINECTBABA OT VNIpAaBHTENHTE W OT CYETOBONCTBOTO Ha AHepr Acer
MenumxmbHT EAJL

16. MuopmaLus 3a NPOMEHHTE B yNPaBUTETHHTE H HAI30PHUTE OPraHH Mpe3 OTHETHHA NEPHOL.

JIpy*eCTROTO € 3aKyTIEHO 3ae/IHO C rpyra npeanpustis Ha 22.11.2016 r. ¢ kpaes cobeTBenuk Anepr ALL
Cuyurano ot 17.01.2017 r. ce ynpanssa 3aenHo o AHenns bpmuiu u [lers [lerposa.

17. Vinpopmaums 3a pasMepa Ha Bb3HArpakIeHHATa, HarpaanTe W/ MOJ3HTE HA BCEKH OT WICHOBETE Ha
YNPaBHTENHATE U HA KOHTPOJHUTE OPraHy 3a OTYCTHaTa (PHHAHCOBA TOAMHA, M3MIATEHH OT EMUTEHTA,
CHOTBETHO JIMUETO 10 § 171 OT JombjinuTeNnHuTe pasnopendu Ha SIITTLK u Herosu AbLICPHHU APYKECTBA,
HE3aBMCHMO OT TOBa, a7y ca GIITH BKITFOUCHN B Pa3XoUTe HAa EMUTEHTa, ChOTBETHO THLIETO M0 § ]ﬂ oT
JonbaHuTenHuTe pasnopentu wa SIMILK wim mpomsTHuaT OT pasmpeaencHne Ha nedandara,
BKJIKOYHTEJIHO:

) MONYHYEHH CYMU H HEMAPUYHH Bh3HATPAKICHUS;

©) YCNIOBHM WM Pa3CPOYCHH Bb3HAIPAKACHNS, Bb3HHKHAIN MPEe3 FOAMHATA, JOPH U AKO Bb3HArPaKICHHETO

Ce IbJIKH KbM [10-KbCEH MOMEHT;

B) CyMa, IB/JKHMA OT @MHTEHTa, ChOTBETHO THLETO 10 § 171 0T tommanwTenanTe pasnopenown Ha MK wiv

HETORH TRINENHI INYAKCCTRA 32 WRMNATAHR HA TEHCUH, 0AL3IeTEHUS IPU [IEHCHOHUPAHE WITH IPYTH MON0GHN

obe3weTenys.

HsAva HauHCIeHH | H3IIATEHH BH3HATPAXICHNs Ha ynpaBuTeauTe 3a 2022 r.

18.3a myGanuHuTe ApyiecTBa - HHO! 3a npw OT 4J Ha ymp M Ha
KOHTPOJIHMTE OPraHH, MPOKYPHCTHTE H BHCILHS PBKOBOJEH ChCTAB AKIHH HA SMHTEHTA, BKIIOUHTENHO
AKUHHTE, IPUTEKABAHHU OT BCCKH OT TAX MOOT/ACIHO W KaTo TIPOLICHT OT aKIIMHTE OT BCEKH KJ4C, KaKTO H
MPeIOCTABEHH MM OT €MHUTEHTA OMUMH BLPXY HETOBHM LCHHH KHIDKA - BH M Pa3Mep Ha LEHHUTE KHIKa,
BBPXY KOHTO Ca y4pe/ICHH ONLMHTE, LI€HA HA yNIPKHABAHE HA ONLUMHTE, IIOKYIIHA LIEHa, aKO HMa TaKapa,
M CPOK Ha OITIHHTe.

He npuTeskaBar HCHHU KHIDKA

19.Mnopmauus 3a H3BECTHUTE HA APYKECTBOTO IOFOBOPEHOCTH (BKTIOUHTENHO H C/lell NPHKIOUBAHE Ha
(uHaHCOBaTa TOZMHA), B Pe3yNTAaT HA KOMTO B ObJeLl NEPHOA MOTAaT Ja HACTBIAT MPOMCHH B
NPHUTEKABAHMS OTHOCUTEINIEH ST aKLMH HIH O0/IHraliiy oT HIIH 00/HT
HsMa oroBopeHocTH

20. Mudopmauus 3a BHCAIUM ChAEOHM, aIMUHWCTPAaTHBHH WM apOMTPaKHH NPOM3BOACTBA, Kacaeiln
3RABUKEHAA WM B3EMAHHUS HA EMUTEHTA, CBOTBETHO JIMLETO M0 § 11 OT AONB/IHUTENHATE Pa3nopeatu
na 3MIMIK B pasmep Haii-manko 10 Ha cTo OT coGCTBeHHA My KamuTal; ako ofuiaTta CTOHHOCT Ha
3aIBIKEHHATA WIM B3GMAHHSTa HA eMMTEHTA, CBOTBETHO IHMUETO 1O § X OT JomBIHMTENHHTE

(&)
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pasnopentu Ha ITIILIK 1o BcHukH 00pasyBsaHu NPOK3BOACTBA HANXBBPIA 10 HA CTO OT COBCTBEHUA MY
KaruTan, ce npeaCcTaBs HHPOPMaLUs 32 BCAKO NPOH3BOACTBO HOOTACIHO.
Cpelly ApY»eCTBOTO HAMa 3aBe/leHi Jena

21. 3a myGnHuHWUTE JIPYXECTBa - JAHHH 3a IMPEKTOPA 3@ BPB3KH C HHBECTUTOPA, BKIIOYHTETHO TenedoH 1
azpec 3a KopecrnioHaeHLMA. Arepr Montan EOO/I He e ny6:u4H0 OpyKecTBo.

HeQunancosa nexiapaunsi no @i 41 0T 3aKOHa 3a CHETOBOACTBOTO - 33 (MHAHCOBH OTHETH Ha
HHAMBHIYaTHA OCHOBA, CHOTBETHO MO wi. 51 OT 3aKoHa 3a CYCTOBOACTBOTO - 32 PUHAHCOBH OTHETH HA
KOHCOIH/IMPaHa OCHOBA, KOraTo & NPHIOKHMO — HE CE H3HCKBA.

3. Iipyra undopmaums o npeuerka Ha ApyKEeCTBOTO.

23

BB BpB3Ka ¢ H3rOTBENHS GHHAHCOB OTYET OPTaHHTE 32 YNIPABIEHHE NeKIapHPaT He:

- He e uMano HepeaHOCTH, B KOMTO [a Ca Y4acTBANH PHKOBOAMTENH M CIYXKHTEIM, MIpaelld
3HaYHTEJIHA DOJIA B CHCTEMATa Ha BBTPELIHHA KOHTPON MM HEPEAHOCTH, KOHTO MOraT ha Obaar
CBIIECTBEHH TI0 OTHOMIEHHE Ha CUETOBOIHHS OTYET

- Beuukd (akTypu W pyrd JIOKYMEHTH, CBBP3aHH C OCHIUECTBSBAHHTE CIENKH Ca HAIICKHO
nca ot B oTer

= L{py)xecworo ce e C‘M)6]JHBRBHJ‘IO € BCHYKM aCMeKTH Ha [OrOBOPHMTIE, KOMIO € CKIYWIO H
HE3AuHTAHeTO M HeChOOPa3fBAHETO C MpaBHATA ypeaba Ou ce OTPaswiio ChIIECTBEHO BBHPXY
CYETOBOJHHA OTYET

- Otpa3senH ca BCHUKH 3ary6u ot cmp 61 1 TIOKYNKH

- JIpy’KecTBOTO MPHTE:KaBa 3a0BOIHTEIHH [[PABA BBPXY BCUYKM CBOU 2KTHBH H HE Ca HATHIIC HCKOBE
MK TERECTH BBPXY MMYIIECTBOTO, a aKO ChIIECTBYBAT TAKHBA, CHIIHTE Ca OTPA3eHHM B A0KIIAAR 32
JIEHHOCTTa M OTOBECTEHH.

- BCHYKHM peanH# W NOTEHUMANHH 3aIb/KCHHS CA4 OMNOBECTEHH B NPHIOKCHUETO KbM IONHIIHHSA
CYETOBOJICH OTHET U rapaHUMATE 1aJeHN Ha TPETH JIULA.

- CoOurus, cien narara Ha NPUKITIOYBAHE HA CYETOBOIHMA OTHET, KOHTO H3HCKBAT NPEU3UNCIISBAHE U
32ABJKUTEITHO OTOBECTABAHE, HE Ca HACTBITHIIH.

Vnpasuren:




