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O61ua unpopmauys

(DUHAHCOBUSAT OTUET € U3FOTBEH CHIVIACHO W3MCKBAHMATA HAa HauMOHATTHUTE CTaHAapTH 3a pUHAHCOBH
OTUETH Ha MAIKH M CPeIHHU NpeAnpHaTHs, pueTd ¢ IlocTanoBneHHe Ha MUHUCTEPCKHM ChBET Ne 251
ot 17.10.2007 r., obuapoasaunu B /1B, 6p. 86 ot 26.10.2007 r., B cuna oT 01.01.2008 r.

ToAMILHMAT (UHAHCOB OTYET € CHCTABEH B HALMOHATHATA BalyTa Ha Penybnuka benrapusa -

onnrapcky nes. ToYHOCTTa Ha YUC/IATA [IPEJICTaBeHU B OTYETA € XWIIAIH ObJIrapcky JieBa
Ot | suyapu 1999 roauta GbarapcksT jieB € ¢ GUKCHpaH Kype KbM €BpOTO: 1.95583 neBa3a 1 espo.

Tekyll neploa — NepuoAbT, 3anousaut Ha 01.01.2011 r. v 3aBbpLIBALL HA 31.12.2011r.

MpenxoneH nepuoa —nepuoxbT 3anousaiy Ha 01.01.2010 r. v 3aBppiIBaIlA HA 31.12.2010 r.

oauiiHuAT PUHAHCOB OTYET € CAMOCTOATCITHHS OTUET HA “ACTPOKO” AL

JIbpaBa Ha perncTpauus Ha npeanpusatuero: PenyGinka buirapus
Cenanuiue u aapec Ha perucrpauus: rp.Codus, yn.”Tlpexu met.” Ne 61-A
IMowtercku ko 1618

Mpeamer na aeitnoct: Kox no KU/I: 4521 — CrpouTesncTso.

Bpoii ciyxutenu / HaeTH JiMua B Kpas Ha roaunara / Kbem 31.12.2011 r. B npepnusruero padorat 31
JylId Ha TPYAOB JOTOBODP.

KnoHose perucrpupanu no T3 #ama

Jlara na usrotssine: 28.03.2012 r.

Jara na ono6peune: 28.03.2012 r. C potoron Ne..o.oneeinns

[onUILHUAT GMHAHCOB OTYET € MOATNCAH OT UMETO Ha * ACTPOKO” AJ ot :

g

/
WU3nbJAHHTENCH TUPEKTOp:

‘)27,
/ Ban Papes /

ChncraBHuTe:



JOKJAA 3A JEHHOCTTA
3a roannara npukao4YBama na 31.12.2011 r.

HACTOSILLIMAT JIOKJIAJT 3A JEMHOCTTA E U3IOTBEH B ChbOTBETCTBUE C PA3IIOPE/IBUTE
HA 41J1.33 OT 3AKOHA 3A CHETOBOJACTBOTO 1 UBMCKBAHUSITA HA ThbPTOBCKH S 3AKOH

L. OcHoBHa uHopMauue 3a IpYyKeCTBOTO.

“ACTPOKO” A]l e Obirapcko JpyXecTBO ,perHcTpupano no ¢upmeno geno 2714/1997 cnbe
cepanuuie - rp. Codms, yn.Ilpeku bt Ne 61A.

CobcTBeHnLy Ha KanvTana Ha apyxectsoto ca Meau JIpymes Panes che 3anncanu 2750 ( 1Be XUnsaau
CeleMCTOTHH U TIeT/IeCeT ) akIWM BCAKa ¢ HOMHUHAMHA croiiHoct 10 neBa B konropu no 100 akuuu Ha
obuia croiiHoct 27 500 ( nBageceT U celeM XUIAIM M METCTOTHH ) JIEBa , KOETO TipeacTasnsBa 55 % ot
obmus karnutan ¥ [lnamen Meanos Panee cbe 3anmcanm 2250 ( gBe XWiasaW gBecta U MeTAECeT )
aKUMHK BCAKa ¢ HOMUHanHa crtoiiHoct 10 nesa B konropu mo 100 akipu Ha obuia croitoct 22 500
(mBanecer 1 ABE XM AU U IETCTOTHH) JieBa UM 45% oT oOLIMA KanuTan.

H. Onucanue Ha AeiiHOCTTa U Pe3yTATH 32 HEPHO/A.

“ACTPOKO ” Al e c npoeKTHpaHe U CTPOUTEJICTBO HA BCHYUKH BHA0BE SKUJIHIIHH,001eCTBEHH
¥ NPOMHIILJICHH CTPaJH ; NPOy4YBaHe W NpeinpHeMayecKa AeifHOCT; NPOEeKTHPaHe H HITbJIHEHHE
Ha uHTepHop M am3aiu. [Ipe3 2011 r. OpyXecTBOTO OCHOBHO [€HcTBA B KaveCTBOTO Ha
NOAM3ITBIIHUTE]l HA CTPOUTENHM WHBECTUTOPW KATO M3rPaXAa KUIMIMHU CFPaid , Karo OCHOBHH
00eKTN M3rpaKAaHd rpe3 roauHara ca: obekt Bnac — npukiioueH , 06ekT BaHCKO — HENPEKIo4eH U
06exT 3naroBpbx Ne 17 — mpukitodeH eran 1o goroop. Cymara Ha HETHHTE MPUXOOM OT YCJYrH OT

437 xus. nB. 3a 2010 roavna e ysenudena Ha 1254 mud. nB. 3a 2011r. , KOeTO 1peACTaBAABA PBCT OT
187 %.

IIT . ®uHAHCOBO CHLCTOSIHHE H OCHOBHH PHCKOBe.

CbBeTbT Ha AUPEKTOPUTC oOnpeseNs, 4€  CbCTOAHHAETO HA JIPYKECTBOTO € BbB BPEMEHHO
3ATPYAHEHWE, HO M3TOTBAHETO Ha OuHaHcoBust otuer 3a 2011 r. Ha OGasata na npuHUMDA 3Q
“nefcraaio npeanpuatue” karo obocHosano. OCHOBAHHUE 3a TaKbB U3BOJI 1aBarT:

» KoepHuHeHTHT Ha (PUHAHCOBA ABTOHOMHOCT Ha JPY»KeCTBOTO, KOHTO M0 JaHHUTE
oT cueroBojHUs Oamanc kbM 31.12.2011 r. e 0,0058. nu Ha 1 neB npuBieueH
kanuTtan ce nagar 1o 0,01 croTuHKH cOGCTBEH KaruTall.

» KoepunuentoT Ha He3abaBHa M aGcoaroTHa JaukBHaHOcT KbM 31.12.2011r.,
koito e 0. Minu Ha 1 neB TekylM 3albIKEHUS APYKECTBOTO OTUMTA KbM JaraTa Ha
OanaHca HEBB3MOXKHOCT 3a Obp3a JIMKBUHOCT;

» TlpeacraBeHHuTe B NACHBA HA CYETOBOAHHN 0ANAHC HA [APYKECTBOTO KbM
31.12.2011 r. KpaTkocpouHH 3aIb/KeHHMSl 110 THProBcKH 3aemMH KbM ¢upma
byaapxo AJl B pasmep Ha 350 xmn. nB., kakTo U 690 XuUn.JB. 3aABIKCHUS KbM
AOCTABYUIIN;

» [IlpeacraBennTe B AKTHBA HAa CYETOBOAHHS 0aJaHC HA JPYKECTBOTO KbM
31.12.2011r. B3emManus 1O U3M'BJIHEHH JOTOBOPH 32 CTPOUTENHU YCIIYTH Bb3JIM3aT Ha
croiiHocT 1613 xwn.JiB. Topa 06CTOATENCTBO B CHITHA CTENIeH Biiusge HA (PMHAHCOBOTO
CbCTOSIHUE Ha IPYXKECTBOTO.

IV. OTroBopHoCT Ha PHLKOBOACTBOTO

Cnopen 6b1IrapckoTO 3aKOHOAATENICTBO, PEKOBOACTBOTO CJIE/IBA A M3rOTBs (PUHAHCOB OTHET
3a BcAKka GUHAHCOBA rOMIMHA, KOWTO /1a JaBa BAPHA M YECTHA NMpPEACTaBa 3a GUHAHCOBOTO CbCTOAHHE
na JIpyKecTBOTO KbM Kpasi Ha roguHara, GUHaHCOBO MY NPEACTABSIHE Y IAPUYHH MY NOTOLH.



PbxoBOACTBOTO NOTBBPXKIABA, Ye € TPHIArajio MOCICA0BATENHO aAeKBATHH CUCTOBOJIHH
MOJIMTUKAM ITPYU U3TFOTBAHETO Ha FOAUIUHMA PUHAHCOB OTYeT KbM 31 nekemBpH 2011 r. ¥ € HanmpaBWIIO
pasyMHH U Npeana3uBy NPELUEHKH, PEATON0KEHAS U IPAOITA3ZNTEIHU OLICHKH,

PBLKOBOACTBOTO ChLIO TIOTBBbpPXKIABa, Y€ CE€ € NPUABPKAIO KbM JACHCTBALIUTE CUETOBOAHU
CTaHAapTH, KaTo GUHAHCOBHAT OTUET € M3TOTBCH HA IPHHLIMIIA HA JEWCTBAMIOTO MPEATIPUATHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 MPABHIIHOTO BOAEHE Ha CYETOBOJHHTE PErucTpH, 32
HenechboOpa3HOTO yINpapiieHWe Ha aKTHBUTE W 3a NpeAnpHEeMaHeTo Ha HeoOXOonuMHTe MEpKH 3a
u36srsaHe ¥ pasKpuBaHe Ha EBEHTYaIHH 310YNOTPeOU U Ipyr HEPEIHOCTH.

V. C'bﬁl/lTl/lﬂ, HACTBIIUJH CJIeA 1aTAaTA, KbM KOSITO € ChCTABEH q)HHaHCOBHﬂ oTHeT.

B nepuona mexay 01.01.2012 r. u 28,03,2012 r. /narara Ha omobpenune Ha ['®O/ He ca
HACTBIUIIU CHLOUTHS, KOUTO W3NUCKBAT HOMBIHUTEIIHU OTIOBECTIBAHUS HIIH KOPEKLIMA HA OTUYETA.

V. BeposiTHO 6bxe10 pa3BHTHE Ha MPEANPHATHETO.

I'pe3 2012 r. npennpuaTHETO NPEBUKAA Aa TPOABIDKH paboTa Mo HENPEeKHOYSHUTE O0EKTH:
obext bancko u obext 3naToBpbx Ne 17.

VL Jleiicreus B 00J12CTTA HA HAYYHOH3CJIEIOBATEJICKATA H Pa3BoiiHaTa JAeiHOCT.

He e ocbiiecTBBsIBaHa HAYYHOH3CIENOBATENCKA H Pa3BOiHA JERHOCT Npe3 OTYETHHA
NepUoLL.

VII. Hudopmanisi, H3UCKBaHAa HA oCHOBaHME HA Wi 1871 n 247 ot THProBeKHs 3aKOH

Jo 01.01.2011 r. B “ ACTPOKO” AJ], rp. Codus, HE € U3BBPLIBAHO 3aKyNyBaHe Ha
COOCTBEHM aKLMH Ha IpYKecTBOTO. TOBA 3aKylyBaHe HE € U3BLPLIBAHO U npe3 orderHara 2011 r.

Bu3narpaxnenns Ha uieHosere Ha CbBera Ha aupexktopute mnpes 2011 r. Ce usmnawar
€IMHCTBEHO Ha nuuero OrusH 'epruHoB IleTpoB no TpynoBO NMPaBOOTHOLIEHHE U € B pasMep Ha 8
X.JIB.

JiBama ot uneHoBere Ha ChBeTa HA JMPEKTOPUTE HA PYKECTBOTO MpUTexasar npsako 100 %
OT aKUMUTE Ha OPYKECTBOTO .

“ ACTPOKO” AJ] a#sMa GpWHAHCOBM WHCTPYMEHTH, KOWTO Jla Ca HOCHTEM Ha PUCKOBE 32
¢duHaHCOBOTO CheTosiHKE Ha pykecTBOTO. [Topany Tosa npes 2011 r. He ca NpeaNpPUEMaHy IEHHOCTH
3a XeKUpaHe Ha GUHAHCOBU ITO3HLIWH.

Hsma ppencrosiiy crenku, KOWTO A €a OT CBINECTBEHO 3HAYEHUE 3a CTPYKTypara Ha
cOOCTBEHOCTTA WM 3a CTPYKTypara Ha Pu3ndeckust 00eM Ha NPOU3BOACTBOTO Ha JPYKECTBOTO.

V1. JIpy:KecTBOTO HSIMAa PerucTpUpaHu KJIOHOBE.



BAJABRC

Ha ACTPOKO AA
anpec Codus
KBM 31/12/2011 r.
AKTHB IIACHB
Cyma (xun.neea) Cyma (xun.nesa)
Paznenu, rpynu, cratun ben. TEKYIa TIpEAXOAHA Pasnemm, rpynu, cratii Ben. Texyma npezxoaua
TrojHHa ToinHa TOHHA TOJHHA
a 1 2 a 1 2
3anucan, HO HeBHeCEH KANHTAJ A. |CoberBen kanuran
Hertexywn (AbJirorpaiinn) aktuBn I |3anucan kanuman 50 50
He. annu I1. |ITpemuu om emucuu
= I11. |Peseps om nocpedsawiu oyenxu
II. A vazompaiinu 2p IV. |Pezepeu
1{3emu u crpajs, B T. u.; 34 34 1 {3akonoBu 5 5
- 3eMH 30 30
Hampynana nevanba (3azyba) om munaru
- crpajd 4 4 V. |200unu,em. u.:
ManHHH, IPOH3BOJACTBEHO 0OOPYIBaHE H
2|anaparypa 9 1| - wepasnpeaencna neuanta 283 283
p 2| - HenokpuTa 3ary6a (205)
11 Tvrzocpounu unancosu axmusn
1|/ipyru 3acl 477 | |VI. |Texywa newanba (3azyba)

1IV. |Omcpouenu danvyu

B.  Texyum (kparorpaiinu) axrupu B. |3axbouxenus

3agpmxeHHS KbM GHHAHCOBH NMPCANPHATH,

1. |Mamepuannu zanacu 1[BT u.: 350 -
1 |CypoBunH H MaTepuanu 4 2| - nol roguna 350
2|He3aBbpuIcHO NPOH3BOJICTBO 86 369 3 |[Tomy4eHu aBaucH, B T. 4.; 129 114

4 - 1o 1 roxuna 129 114

II. |Bzemanun 5 |3arbIDKeHUS KbM HOCTaBYHIH, B T. 'L.: 690 527

Biemanus oT KJHCHTH W AOCTABYHIIH, B T.

1{u.: 1,613 534 6 - o 1 roguna 690 527
2| lpyrs B3eMaHHs, B T. W.: 5 5 7| IpyrH 3aJ{bJDKCHHS, B T. 4.: 562 708
8| - Ipyru 3agbIDKEHUS 3 392

9 - 10 1 roauna 3 392

10] - KbM NepcoHana, B T. YU.: 7 13

11 - no 1 roanHa 7 13

12] - OCHIYPHTEIIHH 3a(b/DKCHUA B B T. 245 203

13 - g0 1 ropuna 245 203

14| - naHBYHH 33TBJDKCHHS, B T. 4.: 307 100

15 - o 1 roguna 307 100

1] - 5o 1 roguna 1,731 1,349
DHHAHCHPAHMS H NPHXON 33 GbaewuH

Jtara 28/03/2012 1. CherapHTesL:

L / ¢
- R A
\ isan Jlpymes Pasien \

/

PerucTpHpaH oHTOp OTFOBOPEH 3a OfHTa:

Jlata 03/07/2012 1.



OTUYET 3A IIPUXOANUTE U PA3XOJIUTE

na ACTPOKO AL
anpec Codun
3a 2011 r.
CyMa (xun._nesa) Cyma (xun. ne6a)
Haumenosanue na pasxoaure TeKyma | mpeaxoana HaumenoBanue Ha NpuxoanTe TeKymwa | NpeaxoaHa
roauHa roguHa FOAUHAa roauHa
a 1 2 a 1 2

A. Pasxoan B.Opuxoau

HaMaﬂeHMe Ha 3anmacuTe OT nPpOAYKLMA W HE3aBbPLICHO 1

TIPOU3BOACTBO 284 1. [Hemuu npuxodu om npodasicéu, 6 m.u.: 1254 280
1 Pa3sxolt 3a CypOBHHH, MATEPHAH H BLHUIHM YCAYTH, B T. 4. 435 349 B) YCIIYTH 1254 280

YGeJmlteHue Ha 3anacume om np()()ykuuﬂ U HE3ABBLIWEHO

) CYPOBMHY ¥ MaTepHanm 118 241} W |npoussoocmso 157

) BLAIIHY yeITyru 317 108] (/11 | Pasxoou sa npuo na noc Kl HAYUN
11 Pasxonu 3a nepconana, BT. . 159 265{ |1V |lipyeu npuxoou, 6 m.u.:

) Pa3XoAy 3a BEIHAMPAKIACHNS 135 26| | Obue o)  OREPEIIENT Wil H I 437

TIpHXO/H OT YUACTHS B ABLIEPHH, ACOLHMPAHH H CMECEHH
) PA3XOMIM 32 OCHIYPORKH, B T. 4. 24 39 V|npeanpusrus, B r.u.:
le{xonﬂ OT JOPYTH AHBECTHLIUH M 3a€MH, TIDH3HATH Karo

- OCHIYPOBKM, CRLP3ANH C NEHCHH 15 23| | Vilnerexymu (mmarocpouny) axraen, BT

IV Pasxonu 3a aMopTH3auMs M 06€3UEHKa, B T. 4. 9 17] | v Jpyr# iuxsH # QuEARCOBR NPHXORH, B T.4..

a) Pa3xoiy 32 AMOPTH3ALMA ¥ OBE3LMHKA Ha ABITOTPaiHe
MAaTCPHAITHA H HEMATCPHANTHH AKTHEBH, B T. U..

- Pa3xohM 3a aMOpTH3alus

\Y% JIpyTH pasxond, B T. u.;
D66 pasxoou sa onepamusiy deinoc (142474
PaSXO}lH oT 06e3HeHKa Ha d)ﬂHaHCOBH AKTHBH, BKIIKOYHTEITHO

MHBECTHUMHTE, IPH3HATH KATO TEKYLUH (KPATKOCPOUHHK) AKTHBH,
124 BT 4.

Tevanba om obuuaimama deiocm

H3sbHpenusn pasxonu

Jara 28/03/2012 r. CuCTaBUTEN:

\
Wiy

\ nuana {1gpoxcHosa \

Peructpupan onutop otroeopen 3a opura:

Jlara 03/07/2012 r. ¢



OTHET 3A JAPHYHUTE HOTOIM 1O HPEKUS METOX

Ha ACTPOKO A

anpec Codus

3a 2011 r.
(xun. resa)

Texym nepuog, Tlpenxonen nepuon
HanMeHOBaHHE Ha NAPHYHHKTE TTOTOLH NOCTbILTE-
IJ1alaHuA HETCH MIOTOK } NOCThILJIC-HUA IJ1amaHu g HETCH IIOTOK
HHUA
a 1 2 3

—

ITapuynu NOTOLH, CRBP3aHHU C THPIOBCKH KORTPATeHTH

312 214 98 358 373 (15)
o1 1apHHH OTOWM, CBBP3AHY ¢ TPY/IOBH Bh3HATPAX/ICHUA 11 ai 185 (185)
3|[TnaTenu H B3CTAHOBEHM JIaHbIH BBPXY Iiedan6ara - 3 3)
4| Jlpyry napH4H# NOTOUM OT OCHOBHATA NEHHOCT - - 50 5(')”

Jlara

PerucTpupal ouTOp OTTOBOpEH 3a OUTA:

28/03/2012r.

\ Miinana H(} KaNoBa \

Jara 03/07/2012 r.
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NOACHUTEJIHHA BEJEXKH

1. KopnopaTtusua nndopmanus

CoOCTBEHOCT U yIIPaBJICHUE

OTtHocHTeeH
AKLHOHED bpoii akuun CroiiHocT Ilnatenn asa
Wpan [lpymes Panes 2750 10 55%
INnamen Usanos Paaes 2250 10 45%
0%
OBHIO: 5000 20 0 100%

Ynpasurtennure opranu Ha ,, ACTPOKO “ AJ] ca :
061110 crOpaHne Ha aKIMOHEPUTE
CbBeT Ha AUPEKTOPUTE B CHCTAB :
1. Hsau [dpymes Panes
2. Ilnamex npanoB Panes
3. Orusau I'eprunos [Hetpos
HpyxectBoTo ce npeacrapisisa ot: MiBad Pages n OrxsH [1eTpoB — 3aeAHO W MOOTAEIHO.

II. ba3a 3a M3roTBsIHE HA (PMHAHCOBHTE OTYETH

PLKOBOACTBOTO MpeacTaBs CBOsi roauinHeH (uHaHcoB otder kbM 31 mekemBpu 2011 1.,
M3rOTBEH B CbOTBETCTBME ¢ HanmuoHanHuTe cTaHAapTd 3a ¢UHAHCOBH OTYETH HA MAIKH H
cpennu npeanpusitus npuetH ¢ [locraHoBnenue Ha Munuctepcku cber 46 ot 21.03.2005 ¢,
obHapoaBanu B JIB, 6p. 30 or 7.04.2005 r., B cuna ot 01.01.2005 r. C IToctanornenue 251
Ha Munucrepckus ceBeT ot 17.10.2007 r. 3a usmenenue u ponbiHeHue Ha HCOOMCII ce
BbBEXJAT pasnopendoure Ha Yerswpra Jlupextusa Ha CobBera ot 25.07.1978 r., mpuera Ha
ocHoBaHue wieH 54, naparpad 3, Oyksa , x” oT JloroBopa OTHOCHO TOJAMLIHUTE CYETOBOJHH
OTYETH Ha HAKOM BUAOBe JipyxectBa (78/660/EMO), u na Ceama Jlupektura Ha ChbBera OT
13.06.1983 r., npueTa Ha ocHoBaHKe wieH 54, naparpad 3, 6yksa , x” oT JJoroBopa OTHOCHO
KOHconuaupanute cuetoBonan ot4etd (83/349/EHO). IlocraHoBneHWeTo € B cwia OT
01.01.2008 roanna.

DUHAHCOBHS OTYET € M3roTBEH HA NpHHIHNA HA aelicTBaIO NpeaAnpuATHE H PHKOBOACTBOTO
CUHTA, Ye NPEeANPHATHETO 1IC 0CTAHE AedCTBaHIO H npes ciaeaBaliuTe NepruoaH.

IILIIpHJaoKEHH CYETOBOAHH NONMTHKH U XONBJIHHTEIHH 0NIOBECTHABAHUS

1. HeMaTeDHaJlH" AKTHBH

Karo HemarepuanHuTe akTMBHW Ce OTYMTAT AKTHBH, KOHTO OTTOBApsAT HA ONpecNeHHeTO 3a

HeMarepuajieH aKTHB M OTroBapsAT Ha KPUTEPHUUTE 32 OTYMTAHE HAa HeMaTepuajlHi aKTUBU

tdbopmynnpanu 8 CC 38.

[Tpn npunoOUBaHETO UM HEMATEPUATTHUTE aKTUBU CE€ OLICHABAT:
BBHILHO Cb3/IaICHUTE HeMAaTepUalTHN aKTUBH MPH NPHIOOUBAHETO UM CE OLEHsBAT MO LIEHA
Ha npuaoOUBaHe, KOATO BKIKOYBA MOKYIHATA lieHa (BKIIOYUTENTHO MHUTA M HEBB3CTAHOBUMU
JlaHblK) U BCHUYKH MPEKH PasxOdM 3a MMOATOTOBKA HAa aKTHBA 32 H3IOJI3BAHETO MY MO
npeAHa3HavYeHue.

\  Ch3majeH B NMPEANPUATHETO HEMaTepHaleH akTHB Ce OLEHABA N0 COOPBT OT PasXoMHTe,

W3BLPLICHH OT MOMEHTA, B KOWTO HEMATEpHUATHHUAT AaKTHB 3a NPbB NOBT € MOCTHIHAN
KpUTEepUUTE 3a Mpu3HaBaHe. [IbpBOHAYAJIHATA OLIEHKA ¢ ONpeAesis 110 HauMH, UAEHTUYEH Ha
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BBb3NpUETUs 3a ompenensHe Ha cebecTOWHOCTTa Ha NPOM3BEACHATa NPOAYKLUS B

NPeANpUATHETO, T.€. HE C¢ BKJIIOUBAT; BBTPEIUHara medanba, HeoOMUaliHWUTE KOJIHuecTBa

OpakyBaHu pecypcu (MaTepuaiu, TPyId W HOPYTH), aAMUHMCTPATMBHUTE W IpyrH oOLIM

pazxou (HECBbP3aHH TIPAKO C Mpolieca Mo PHA0OUBAHETO HA HEMATEPHAIHMS aKTHB) U T.H.
HemarepuanHure akruBd ce oTudTar cien npuaobuBaHeTo Mo cebecTOHHOCT HaMalleHa ¢
HaTpynaHata aMOpTH3AaLlMs W HaTpynaHu 3arybu ot o6e31eHKa.

AMopTuzalys Ha AbJroTpaiiHd HeMarepuaiiu aktuBu coriiacHo CC 4:

Jbirorpaiinute HemaTepualiHM AKTUBM €€ aMOPTHIUpAT IO JIMHEWHUS METOoA 3a CpoKa Ha
ONpeaeNeHus MoNe3eH KUBOT.

CpenHuUAT noJe3eH XUBOT B TOIUHH 32 OCHOBHUTE TPYNH HEMATCPUATHHA aKTHUBH, € KAKTO CJIC/BA!

I'pyna Togunn
Codryep 2
HApyru 6.67

2. IbarorpaiiHu MaTepHAJIHH aKTHBH:

Karo mbirorpaiiHu MaTepuanHi aKTHBH CE OTUHTAT aKTHBH KOWUTO OTrOBapsAT Ha kputepuure Ha CC
16 ¥ uMaT cToHHOCT Mpy MPUAOOUBAHETO paBHA WK NO-BHCOKa OT 700,00 nB..AKTUBHTE KOMTO UMAT
CTOMHOCT MO HHUCKA OT NOCOYEHATa CE€ OTUHMTAT KaTo TEeKYIHH pa3XolH 3a EPHOAA Ha NpuaobuBaHe B
CBOTBETCTBUE C OROOpEHaTa cCY4eTOBOHA MONUTHKA. BCeKn ABITOTpacH MarepualieH akTHB CE OLCHABA
npy ApuAOOMBAHETO MY TO 1leHa Ha mpuAoOHBaHEe ONpeAe/icHa B CHOTBETCTBUE C M3MCKBaHMATA Ha
CC 16.

IMocnenBainoro oleHsBaHe Ce€ W3BBPINBA Bb3 OCHOBA HAa LEHA Ha NpHAOOHMBaHe, HaMalieHa C
HaTpynaHUTE aMOPTH3aIMH H 3ary0u oT obe3rieHka. HanpaBennTe 00€311eHKH e OTYUTAT KaTo pa3xon
Y ce MPU3HABAT B OTUETA 32 MPUXOLH U PA3XOAHU 32 CbOTBETHMS NPUOL .

[ocnensaiuy pasxonu cBbp3aHu ¢ OTAENEH ABIArOTPAcH MaTepHaleH aKTHB CE OTUYHTAT B yBEIUUYCHHE
Ha OanaHcoBaTa CTOHHOCT Ha aKTMBAa, KOraro € BEPOATHO NpPEAUPHATHETO 13 Mpuaodue
MKOHOMHMYECKM H3rOAM HaJ THPBOHAYATHO OLIEHEHaTa CTaHAapTHa e(dekTHBHOCT. BbB BCHuKH
OCTaHanu cyydad TIOCNEeNBAIUTe pPa3XOXd CE MPH3IHABAT 3a pa3xoj jAa AepHoja, B KOHTO ca
HanpaBeHH.

AMopTU3aLMs Ha OBATOTpaiiHA MaTepHalHu akTuey cbriiacio CC 4:

HBHFOTpaFIHMTC MaTCpUanH aKTHBHU CE aMOPTU3UpaAT 110 JIMHEWHUS METOJ 3a nepyuoaa Ha O4aKBaHUs
NOJC3CH XHUBOT.

CpellHl/lﬂT MOJIC3CH XHUBOT B 'OIMHU 32 OCHOBHUTC I'PYIH nmromaﬁﬂn MarcpualHi aKTHBH, € KAKTO
cieaBa.

I'pyna Topnnu
Crpaay v KOHCTPYKLIUM 25
Maiunnu U obopyagaHe 2
TpaHcnoprHu cpencTaa 4
CphopbKeHus 6.67
Jpyru pparotTpabHU aKTUBH 6.67
KomnioTbpHa TexHuka 2

3. OuHAHCOBH AKTHBH
DUHAHCOB aKTHB € BCEKU aKTHB, KOMTO MpeAcTaBiiBa:
v napu4Ha CyMa;
JIOTOBOPHO MpaBo 3a:
e [OJIy4aBaHe Ha NapuuHU CYMH WK APYT (PMHAHCOB aKTUB OT APYTO NPEANPUATHE;
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® pa3MgHa Ha (UHAHCOB UHCTPYMEHT C APYro HNPEANpUATHE [PU MOTEHLHATHO
ON1arONpPUATHH YCIIOBUS,;
V' MHCTpYMEHT Ha COGCTBEHMS KANUTail Ha APYro NPSANPUSTHE.

Knacuduxauus na ¢punancosute akTipH B choTBeTcTBHE ¢ CC32:
(DUHAaHCOBU aKTUBH, AbPHKAHH 33 ThPryBaHe;
N (DMHAHCOBM aKTUBH, IbPKAHH IO HACTHIBAHE HA AAEK;
V' KpeauTy ¥ B3eMaHus, Bb3HUKHAIN TbPBOHAYATHO B PEANPUATUETO;
V' O6sBenn 3a nponax6a;

3.1 Aparocpoynu GuHAHCOBY AKTHBH

HHBecTHLMNTE B ABIIEPHU NPEATIPUATHSI C€ OTUYNTAT U NMPEICTABAT MO ceOeCTONHOCT B ChOTBETCTBUE
¢ u3dpanara cuyeroBoaHa noauruka u CC 27.

HMnBectuumnte B acoHuMpaHu MOpPEANpPUATHS €€ OTUUTAT M NpEACTaBAT 1O cebecTolHOCT B
CBLOTBETCTBHE C u3bpaHara cueroBosHa nonuruka u CC 28.

HHBecTULIMMTE KOWTO TIPECTaBIABAT MaJlMHCTBEHH IsUIOBE Ce OTYMTAT TO CHpaBe;IUBA CTOHHOCT
knacuduuMpaHu kato 06sBeHH 3a npogaxba GpHHAHCOBH aKTHUBH, ChINIACHO W3KcKBaHusATa HA CC 32

3.2 MHBeCcTHUHOHHU HMOTH
HMHBECTHLIMOHEH HMOT - UMOT (3eMsl WITH CTpajia, WM YacT OT Crpaja, WM U JABETe), [iIbP’KaH NO-CKOPO
3a NoJTy4aBaHe Ha NPUXO/JM OT HACM WITH 3a yBEJIMYaBaHe Ha CTOWHOCTTA Ha KaruTana,
WHBECTULIMOHHK UMOTH - OTYHMTAT Ce KaTo ABITOCPOYHM GHHAHCOBH aKTHBH, C 3KITIOUEHUE Ha!
v W3rpaXKAaHUTEe UMOTH, KOMTO CE OTUHTAT IO HAYHH, HICHTHYCH HAa HAYMHA 32 MOJI3BAHUTE B
JefHOCTTa UMOTH, HE3aBHCHMO OT TOBa, Ue MPEeArosiaraéMOTO UM MpeJHa3HaueHUe MOXeE Ja
ObAC KaTO MTHBECTUUHOHHHU UMOTH;
v pazpaboTBaHnTe UMOTH (0e3 pa3paboTBaHNTE MHBECTHIIMOHHA UMOTH), KOUTO CE OTYMTAT 110
HauyKH, HACHTHYCH HA HAaYMHA 3a [OJI3BAHHWTE B JAEHHOCTTA HMOTH, HE3ABHCHMO OT TOBA, U€
pa3paboTBaHETO MOXKeE 1A € C L)l 1a CTaHAT MHBECTUIHOHHN UMOTH.
IbpBOHAUYANIHOTO OIICHSIBaHE Ha WHBECTHIHOHEH HMOT ce HU3BbpLIBA o
Herosara ueHa Ha npunobusaxe onpenenena cbrnacHo CC 40. Pasxoaure no cruenkara ce BKJIIOYBAT B
D'bPBOHAYAITHATA OLICHKA.
Iocnenpainu Ppasxojiy, CBBP3aHH c WHBECTULIHOHEH HMOT, KOWUTO Morar
HAaNeKIHO Na ObJar M3MepeHH M ChOTHECEHW KbM WHBECTHLMOHHMS HMOT, C€ OTpa3sBaT KaTo
yBEJIMUCHUWE Ha OanaHcoBata My CTOMHOCT, KOTraTo BOJAAT /A0 YyBelIU4YaBaHE Ha OUYAaKBAHUTE
WKOHOMUYECKH U3TOIH CIPSIMO ITbPBOHAYAITHO NIPEBUICHHTE.
TakuBa ca pazxoaure, KOUTO BOJST J0:

yBEAHWYABAHE HA NOJE3HUS CPOK HA TOAHOCT HA MHBECTULIHOHHUS UMOT;

Y yBeJIHYaBaHe U3MOI3BAEMOCTTA HA HHBECTULIHOHHHS HMOT;

V nono0psBaHe Ka4eCTBOTO HA MHBECTMIMOHHUS UMOT;

V pasiiypsiBaHe Ha BH3MOXKHOCTUTE 3a MOJI3BAHE HA WHBECTHIIMOHHUS UMOT;

V CbKpalllaBaHe Ha pa3XxOANTe, CBBbP3aHH C UHBECTULIMOHHUS UMOT.

Bewndku ipyru nocnenpaiy pa3xoay ce MPH3HABAT KaTo TEKYLH Pa3xoly 3a Iepuoja, npe3 KoHro ca
MOHECEHU.

Bapuant b: [lpeanpustuero e u3bpano Mojena Ha LieHaTa Ha nMpuaoOHBaHE KaTo CBOSA CYETOBOIHA
MOJIMTHKA, KOATO CE Mpuara KbM BCEKH OT MHBECTULMOHHUTE MMOTH TPH MOCIEBANIOTO OLICHABAHE
Ha MHBECTHULIMOHHUTE HMOTH.

AMOpTH3aLMs Ha HHBECTULIMOHHU UMOTH chbIitacHo CC 4.

VHBECTHLIMOHHWATE UMOTH Ce aMOpPTU3HUpAT O JIMHEWHMST METOJ 3a nepuoaa Ha OYaKkBaHust MOJIE3EH
KUBOT.

Cpe]lHl/lﬂT MOJIC3CH XUBOT B I'OJWHH 3a OCHOBHHUTC Ipynd HWHBECTUUMOHHM HMMOTH OTYUTAHH 0O
MOJ€a Ha LueHaTra Ha HpI/I)IOGI/IBaHe, € KaxkTo CJIC/ABA:

I"lpennpmnne'ro € 1436pan0 MOzAcia Ha HCHATa Ha le/l)l06I/IBaH€ KaTo CBOsA CYCTOBOJHA HOJIMTHKA,
KOATO C€ npuilara KbM BCEKH OT HHBECTHMLIMOHHHUTC HMMOTH IIpM TOCACABAIIOTO OLCHABAHE Ha
HHBECTULHHOHHHUTE UMOTH.
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4. CTOKOBO-MATEPHAJHH 32NACH

CrokoBO-MaTepUaHU 3aNacH ca KPaTKOTpaiHH MaTepUaliHi aKTUBH no dopmara Ha:
HE3aBBPLUEHO MPON3BOJCTBO, NPEACTABIABANIO ChBKYITHOCT OT Pa3X0/iH, OT KOMTO CE€ 049aKBa
J1a ce MPOM3BEAe NPOAYKIIHS;

5. Bzemanus

e Karo KpeauTH ¥ B3eMaHHs BBb3HUKHAIM MIbPBOHAYATIHO B NPEANpPUATHETO ce Kilacuduuupar
B3€MaHHWs Bb3HUKHAIM OT AMPEKTHO MpPEJOCTaBIHE HA CTOKH, YCIYTd, NMapu WA NapuyHu
SKBUBAJICHTH Ha 1eOUTOpH.
[TbpBOHAYATHO TE€3U B3eMaHUs U KPSAWTH Ce OLIeHABAT 1o ce0ecTOWHOCT.
Crnen mbpBOHAYATHOTO TMPH3HABAHE KPEAUTUTE U B3EMAHMATA OT KJIMEHTH M JOCTaBUMLM
KOMTO ca 6e3 puKcUpaH Majex ce OTUYUTAT MO ceOSCTONHOCT.
Kpenurure u B3eMaHMATA OT KJIMEHTH U IOCTABYHITH KOWUTO ca ¢ GUKCHPAH MaJex Ce OTYUTar
MO aMOpTHU3MpaHaTa UM CTOHHOCT.E(QEeKTHBHUAT TUXBEH NPOIEHT € OPUrHHAJIIHUAT MPOLIEHT
Npenenex ¢ A0roBopa.
OnpenensiHeTo Ha obe3leHKaTa ¢e U3BbPINBA HAa 6a3a HA MHAWBUAYAICH MOJXO0] 32 BCAKO
B3EMaHE M0 pellieHue Ha PbKOBOJCTBOTO.

e JlaHbuuTe 32 BB3CTAHOBABAHE CE MPENCTABAT 1O OPHUTMHAIHHA pasMep Ha cyMara Ha
B3EMaHETO.

e Jlpyrurte B3eMaHus CE NPEACTaBAT MO ceOECTONHOCT.

Karo kparkocpouHu ce kiacupuiupar B3eMaHusi KOUTO Ca:
v 6es duxcupan nagex
v ene (UKCHpaH nangex U OCTaTh4eH CPOK 10 Taaeka 0 eHa TOAHWHA OT JaTara Ha
(huHaHCOBHS OTUET

Karo ABJATOCPOYHH CC KJIaCI/I(bI/II.II/IpaT B3€MaHHA KOHUTO Ca CbC (bmccnpaH HagcXK ¥ OCTarbyCH CPOK 110
najaexa HaJ €4Ha roauHa OT J1araTta Ha ChCTaBsIHC HA TOAMIIIHUA (bI/IHaHCOB OTHYET i
OnoBecTsaBa ce pasMEpPDHT Ha B3EMaHMsATA, KOMTO CJIy’Kar 3a 3aJlor U obe3neyeHue

6. KpaTtkocpounu ¢GHHAHCOBH AKTUBH
Kparkocpounure (GHHAHCOBH akTHBM ce kiacuduuupar u oueHsBar CboOpa3HO H3HUCKBaHMATA HA
CC32. Ipy*ecTBOTO HsIMa KPaTKOCPOUHH HUHAHCOBU aKTUBU

7. ITapnunu cpencrea
IlapyyHuTe cpeacTBa U MapUvHM CKBHBAICHTH BKJIIOYBAT MApUM4YHHM CpeacTBa B Opoil U B OaHKH,

CBOTBETHO B JIEBA U BbB BajlyTa.

[TapyuHuTE €KBHBANCHTH Ca KPATKOCPOYHH, JECHO OOpaTUMH BHCOKOJHMKBHIHM BJIOJKCHUS, KOUTO
ChIbPXaT HE3HAUYUTEIEH PUCK OT NPOMSHA B CTOHHOCTTA UM:

[TapyunuTe CpeAcTBa BBB BaNyTa ca MPEACTaBEHU NO 3aKMouuTenHus kypce Ha BHbB xem 31.12.2011r.

8. Pa3xoau 3a ObJelIH NepHOIH
Kato pasxonu 3a Obaely Nepuoan ce NPENCTaBAT MPEAIaTeHHTE Pa3Xxoly KOUTO KacaaT CleABally

OTYCTHU NEPUOAN W UIBBPILUCHU PA3XOAM 34 T0Jiy4aBAHCTO Ha INPUXOAH, 3& KOUTO MNPUXOAUTEC HE
Morart aa ObIar HaaeKaHO Oonpenci€Hl KoM arara Ha (bI/IHaHCOBI/Iﬂ OTHECT.

9.CobcTBEH KANHTAJI

CoOCTBEHHAT KanuTan Ha APYXKECTBOTO €& ChCTOH OT:

3anucaH (OCHOBEH) Kanurajl —TpeACTaBeH N0 HOMUHAIHA CTOMHOCT ChIJIACHO ChIEOHO pelleHue 3a
perucrpauys, 6e3 1a ce Npucnana HEeBHECEHUS KaluTal.

3aKOHOBM pe3epBd — 00pa3lyBaHW OT pasnpefeieHHe Ha neuanda CbIIaCHO WM3HCKBaHMATa Ha
Twproeekus 3axoH Ha PBbiarapus U ycraBa Ha APYKeCTBOTO.
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JIpy’KecTBOTO € Ipueso CYETOBO/HA IOJMTHUKA Ja OTpassiBa KOPEKLMH OT NPOMSAHA Ha CYETOBOJHA
NnonuTHKa W QyHIaMeHTAIHU TpeliKM Ype3 KOPUIMpaHe Ha CalJoTo Ha HepaslpeeseHara
nedan6a/3ary0a B HAYaJI0TO Ha OTYETHUS Nepuo] chriacHo CC8.

10. Iposu3un
IlpoBu3nATa € 33 bIKEHHE C HEOTIPEENIeHa CPOYHOCT U pa3Mep.

IMpoBususita TpsOBa Aa Ce MPU3HABA, KOTAaTO Ca M3IIBJIHEHY CINEAHHUTE KPUTEPUH:

- TMPEANpPUATHETO UMa TEKYINO APABHO WK KOHCTPYKTHBHO 3aJbJDKEHHE KaTro pe3ysTaT oT
MHHaHA cHOTHA KBM JaTaTa Ha U3rOTBSAHETO Ha GaaHca

- MMa BEPOATHOCT 3a IOracsiBaHe Ha 33LIDKEHHETO Ja Obae HeoOX0AUM HapHyeH MOTOK OT
pecypcH, BKIJIHOUBALIH HKOHOMUYECKH H3TO/N

- Moxe 112 O'bjie HafipaBeHa HaIeK/IHa OTIEHKA Ha pazMepa Ha 3a/lbJKEHHETO
[1pu nunca Ha elnH OT OCOYEHUTE KPUTEPHUH TIPOBH3MA HE TPAOBA Aa ce MPH3HABA.
KbM BCsika fata Ha GajlaHca CyMMTE HA MPU3HATHTE TIPOBH3WH CE TpepasmIekKAaT M U KOPUTHpaT -
aKTyaju3upar 4pe3 AOHAUYMCIABaHE HA NPOBH3MM MM Ype3 HAMAISBAHE HAa BEYC OTYETEHMTE
NPOBU3MY, C 1€ TAXHATA Haii-100pa npubIM3KUTENHA OlleHKa. B ciiyyauTe, B KOUTO C€ YCTAHOBH, 4€
3a 1OracsiBaHeTO HA 3abDKCHMETO BeUYe HEe € BEPOATHO f[a HACTBIM M3THYAHE HA PECYPCH,
ChABPXKAIIY UKOHOMHYECKH [10J131, TPOBU3HMATA CE€ PEUHTErpUpa.

CbaebHu cnopose

Kbaerto € BeposTHO ONpefe/ieH W3XOMAIl MOTOK, ChABPKAL] MKOHOMHYECKM TON3M, Ja Obie
HeoOX0IUM 32 NOKPHUBaHE Ha 3a/Ib/HKEHHUE M0 ChleOeH criop, NPEANPUATHETO NPU3HABA ITPOBU3H.
IlpoBuzusata ce Oasupa Ha Hali-moOpara OLCHKAa [dajeHa OT IOPUNUYECKHTE ChBETHHUIM Ha
npeanpusTreto. B cnyyanTe, korato He Moxe aa ObJe HalpaBeHa HaleKAHA OLIEHKA Ha pasMepa Ha
3AABIIKEHUETO €€ OINOBECTSIBA KATO MOTSCHIUAITHO 3a0BJIXKEHUEC.

[pecrpykrypupasne

[1poBu3us 3a pa3sxou 3a NPECTPYKTYPHpaHe ce npusHasar, koraro ,,ACTPOKO” AJl uma noapoben
oduLMaNeH IaH 3a NPECTPYKTypUpaHEe ¢ KOHKPETU3NPaHH OOSKT (CTOMAaHCKa ASHHOCT MIIM 4act OT
Tasu JAEWHOCT), NPUHUMIIHO 3aCErHaTUTEe 061acTH, NpUOIU3UTENRHIs Opoli Cy)XUTenU, KOUTO TpsbBa .
Ja ObaaT KOMIEHCHpaHH, pasXxomuTe, HeOOXOAMMH 3a W3BBPUIBAHETO HA NPECTPYKTYPHUPAHETO H
PECTPYKTYPHUPAHETO € 3aMOYHATIO WITH € 00SBEHO IyOITHYHO.

Bbaeuwm onepatuBHu pa3xoau He Ce TIPOBU3UPAT.

Pa3xo/11 3a IeMOHTaX U H3BaXIaHe 0T ynorpeba

[poBH3KA 3a pa3xoau 3a AEMOHTAX M M3BaXIaHE OT ynorpeda ce mpusHasar, koraro ,,ACTPOKO”
AJl wMa [AO0TOBOPHO 3aIb/DKEHHE, OT KOETO TIPOM3THYA HEoOXOAUMOCTTa OT TNpeMECTBaHe,
JEMOHTHPAHE, U3BAKAaHe OT ynoTpe0a Ha ChIIECTBEHH 3a ACHHOCTTa aKTHBH, KOETO OOCTOATENCTBO €
CBBP3aHO C U3THYAHE Ha OTIPESACIICH NOTOK, ChABbPXKALL HKOHOMUYECKH ITOJI3H.

Pa3xonu 3a ona3saHe Ha OKOJIHATA cpena

B cnyyauTe, B KOUTO 110 CHJIaTa HA 3aKOHOBH M 110/13aKOHOBH HOpMartuBHU akToBe ,,ACTPOKO” A/l
crieqBa Ja MlaHupa W HarpaBM pa3Xojy 3a HaMaJIABaHE Ha BPEAHOTO BIMAHUE BLPXY OKOJIHATA Cpena,
WU Bb3CTAHOBSABAHE HA [NETUTE, HAHECEHU BhPXY OKOITHATA Cpe/ia, ce MPU3HABA MTPOBU3HSL.

["apaHLMK 3a NPOJYKTH
C ornen oneparusHata aeitHoct ,,ACTPOKO” AJl e moeno anraXuMeHT 3a rapaHLMOHEH PEMOHT 1
MOJIMSHA HA YaCT OT PEaTU3MpaHUTe Ha Ma3apa NPOLYKTH IIPY YCTAHOBSBaHE Ha edeKTH.

[poBu3nu 3a 1OXOAM NPH HCHCHOHHbaHe
HPY)KCCTBOTO HAMA HAYMCIACHMA NPOBU3UH 3a JOXOOHU I1PU IIEHCUOHHUPAHE.

11. 3aabaxenus
MyHAHCOB NACUB € BCEKU NTACHB, KOWTO MPEACTaB/IsABa JOTOBOPHO 3aJb/KEHUE 3a:

v npenocrassme Ha MapHYHU CyMH Wik (PMHAHCOB aKTHB Ha JPYro NPEANPHUATHE,
N pasmsna Ha (UHAHCOBH MHCTPYMEHTH C APYTo NPEANPUATHE NIPH NOTEHIIHATHO
HeONaronpusTHH YCIIOBHS,
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Knacudukanus na dunancosure nacusu cnopen CC 32:
JIbpkaHu 3a ThbpryBaHe.
V' JIbpkaHn 10 HACTBIIBAHE HA TTALEK.
v BB3HHKHAIN MHPBOHAYATHO B MPESANPUATHETO (UHAHCOBH ITACHBH.
Knacuduimpane Ha 3axb/ioxeHUsTa:

e Karo ¢uHaHCOBM MacHBU BBL3HUKHATH ITBPBOHAYATHO B MPEAMPHATHETO ce KiacubuuMpar
33BJKEHUs] Bb3HUKHAIHA OT JHPEKTHO NPENOCTABSHE Ha CTOKH, YCIYTH, Mapy WIW Mapu4HU
€KBUBAJICHTH OT KPEOUTOPH.

TTbpBOHAUANTHO TE3W 33ABIDKSHHS ¥ KPEIUTH Ce OLICHABAT 110 ce0eCTONHOCT.

Crnen nbpBOHAYANHOTO MpU3HAaBaHe HUHAHCOBUTE MACUBH KBM KJIHCHTH M ZOCTABYULM KOUTO ca

6e3 dukcupaH magex ce OTYUTAT MO ceOeCTOWHOCT.

DHHAHCOBUTE MMACUBU KOWUTO ca ¢ (UKCHpAH MameX Cce OTYATAT MO aMOpTH3MpaHaTa UM

cToitHocT.EeKTHBHUAT JIMXBEH MPOLEHT € OPUTHHATHUAT MPOLIEHT OTIpeneNneH C JOroBopa.

e 3anbKeHHs KbM NEPCOHAN U OCHIYPUTEIIHM OPraHrianuu ce Kacu(puImpar 3aasmnKeHIs Ha
NPEIMPUATUETO 110 MOBOJA HA MHUHAJI TPYI MOJIOXKEH OT HACTHUs NMEPCOHAa] M CHOTBETHUTE
OCHUT'YPUTENTHN BHOCKU KOUTO C€ M3UCKBAT OT 3aKOHOAATeNICTBOTO.CHINTACHO U3NCKBAHUATA HA
CC ce BrIOYBAT M HAYUCACHUTEC KPATKOCPOUHU AOXOAM HA IMEpCOHANa C IPOU3XOJ
HEMOJI3BaHK OTNMYCKHM Ha MEepPCOHANA W HAuyWCIeHWTe Ha 0asa Ha AeiicTBaluTe CTaBKH 3a
OCHTypsIBaHE, OCUI'YPUTE/IHU BHOCKH BbPXY TE3U AOXOIH.

JpyXecTBOTO HAMA MpUETa NOJUTHKA A2 HAYKCIISBA JIHITOCPOYHU JIOXOH Ha TIepCoHana.

e Tekylm ganbYHY 3aAbIKEHUS €A 33AbIKSHNS HA TIPEANIPHATHETO BB BPB3Ka C IPUNAraHeTo
Ha JaHBYHOTO 3akoHoaarecTso.lIpeacraBeHy ca No CTOMHOCTH B CHOTBETCTBUC C NpaBUIIaTa
Ha CBLOTBETHHS JAHBUCH 3aKOH 3a OMpedesisHe Ha CTONHOCTTa Ha BCEKHM BUJ JaHbK. 3a
NMPOCPOYSHNTE 3aAbJDKEHHA IO JIAHbLM HE €a HavyMCAEHM IBDKHMHTE JIMXBY 3a 3abaBa 3a
JJC xbpM patara Ha UHAHCOBUS OTYET, HE Ca HAYHCISABAHU JIMXBH Ha JaHbK obnaraHe
JOXOAUTE Ha GPU3MUCCKHU JIMLA

Kato xparkocpoyHH ce Knacu(puLupaT 3aabIKCHUs KOUTO ca:

v 6e3 tdukcupan nagex

V' cbc (MKCHpaH Nagex W OCTATHYEH CPOK [0 Majexa [0 eIHA TOJMHA OT jarara Ha~
¢uHaHCOBUS OTYET

KaTto mbarocpounu ce knacHGUUHUPAT 3aAbIKEHMST KOUTO ¢a ChC QMKCUPaH MAaXeK M OCTaTbYEH
CpOK [0 Mlafieka Ha/l e[iHa FOIMHA OT JATAaTa HA ChCTaBAHE Ha (PUHAHCOBHSA OTUET

12. YyikaecTpaHHa BAJIYTa :
Caenkure B Uyxk/JecTpaHHa BAIyTa C€ BIKMCBAT ITbPBOHAYATHO KATO KbM CYMAaTa Ha 4yXJecTpaHHaTa
BaJlyTa c€ Mpujara HeHTpainus kypc Ha benrapcka Haponsa banka (BHB) xbM garara sa caenkara.
KypcoBure paznuky, BB3HUKBALUM NPU YPEKAAHETO HA TE3W NapUyYHU MO3WLMH WIH TIPH OTYHMTAHETO
Ha T€3U NApUYHU MO3ULIMK NPH KyPCOBE, Pa3TIMYHH OT TE3H, IO KOWUTO ca OWMJIM 3aBEICHH, Ce OTHUTaT
KaTo (pUHAHCOBH MPUXOAU Wid (MHAHCOBU PA3XOAM 3a MEPUOAA, B KOUTO BE3HMKBAr. [lapuunure
no3uiMM B 4YykaecTpaHHa Baimyta kbM 31 nexkemBpu 2011 ropvsa ca OLEHEHM B HACTOALINA
(buHaHCcOB oTdeT No 3akiouuTenHus Kype Ha BHB. Tekyuo npes roguHaTa ChIiIacHO CHETOBOJAHATA
NOJIUTHKA CE MPABU NPEOLICHKA HA BTy THUTE NO3ULIMK MECSYHO.

Ba.)'ly’THI/lﬂT KypC, HM3IO0JI3BaH 3a NPEU34YUCIABAHE B OTUETHATA BajlyTa Ha HmapuyHd MO3WLMKW B
HyxaecTpaHHa BajlyTa € KakTo CJicaBea:

Bua Banyra 3akunountenen xypc na BHb kbm
31.12.2010

EURO 1.95583

UsD

GBP
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13.JIu3uur
Knacupukanus Ha TH3IHHIOBATE JOr0OBOPH
Knacuduxalpsrta Ha TH3HHTOBUTE HOTOBOPH C€ OCBHIIECCTBABA B HAYAJIOTO Ha JM3MHTA HA OazaTa Ha
kputepun. Ilpy nmpoMsHa Ha ycnoBUsATa Ha JIM3HHTOBHS JIOTOBOp, KOHUTO BOIAT AO MPOMsHA Ha
KPUTEPUHTE, CE U3BBPILIBA HOBA KJIACH(UKAIIUS HA JIM3UMHTOBUTE JOTOBOPHU.
PasrpanuyaBaHeTo MexIy (HHAHCOB JIM3UHI M €KCIUIOaTalOHEH JIM3UHI MPH TAXHOTO TEKYHIO
OTpa3siBaHE W MEPUOJUYHO NPEACTaBsIHE BbB (PMHAHCOBUTE OTYETH CE€ U3BLPILBAa B CbOTBETCTBHE C
NpUHLMIA "MPeIHMCTBO HA ChIbPXKaHNeTo npex gopmara”
JIusunros norosop ce kinacuduuupa Kkaro GUHAHCOB, KOTaTo:
NIPEXBBPNsA B 3HAYUTEITHA CTETICH BCHYKH PUCKOBE M U3rOH OT COOCTBEHOCTTa BBPXY aKTHBA
Ha HaeMmaress KbM Kpasi Ha Cpoka Ha JIM3WHTOBHS JOTOBOP;

v HaeMarensT MpUTEXaBA OMIMS 3a 3aKyIyBaHE HA AKTHBA HA LIEHA, KOATO CE OYAKBA Aa Objle
3HAYUTENHO MO-HUCKA OT CIpaBejiiBaTa CTOWHOCT KbM JaTaTta, Ha KOATO ONUMATA CTaBa
M3NBJIHUMA, KaTO B HA4aloTO Ha JIM3UHTOBUS JIOTOBOP B rojiiMa CTENEH € CUIYPHO, Y€
onuusTa e 6bae ynpakHeHa;

V' CPOKBT Ha JIM3MHIOBMS JOrOBOP MOKPHBA IO-FOJIAMATA YACT OT MKOHOMHYECKHMs JKMBOT Ha
aKTHBA, JOPH aKO NPABOTO HA COOCTBEHOCT HE € NIPEXBBPJIEHO;

V' B HAYANOTO HA NM3MHIOBHMS [OTOBOD CErallHATA CTOMHOCT HA MUHHUMAIIHMTE IH3WHTOBH
TUIAILAHUS Ce PaBHABA Ha CIIPaBeINBaTa CTOHHOCT Ha HACTUS aKTHB,

V' HaerMTe aKTHBM WMaT cCHeLM(HYeH XapakTep, KaTO CamO HaeMarelsT MOXe 1a I
excruloatypa 6e3 U3BbPIUBAHETO HA CHILECTBEHH MOAU(DUKALIMH.

CrneaHure cuTyalud, WHAWBUAYAJHO WiIUM B KOMOWHalWs, ChIN0 OMxa MOTTM JAa AOBENaT [0
KnacupULUMpaHeTo Ha JIM3UHTOB IOTOBOP KaTo (PWHAHCOB JIN3WHT:

aKo HaeMaTenaT MOXKe Ia aHynupa JM3MHIOBUSA NIOTOBOP, CBBP3aHUTE C TOBa 3arybu, KOUTO ce
AOHACAT OT HAEMOJATEN !, C€ IOKPUBAT OT HAaeMarTes;

v konebaHMATA B CIPaBEAIMBATA CTOMHOCT Ha OCTATHYHATA CTOMHOCT HA aKTHBA, KOHTO BOJAT
J0 peaTU3UpaHeTo Ha neyaiOu WM 3arybu, ocTaBar 3a CMETKa Ha HaeMares;

V' HaeMarensT MMa BB3MOXKHOCT Ja MPOXBIDKM JH3HHIOBHA JOFOBOP 33 HOB CPOK 33 HaeM,
KOHTO € 3HaYMUTENIHO HO-HUCHK OT Ma3apHUsl HaeM.

Korato npeanpuaTnero e Haemarei 110 GUHAHCOB JIM3UHIOB JOTOBOD:

V' OTYHTA KaTO ABJITOCPOUHO 3aXLIDKEHHE ONpPEAEIeHaTa B 10roBopa oflla CyMa Ha HaeMHUTE
fUIaIaHus;

v 3amMcBa HaeTHs aKTMB [0 CIPABENUIMBA CTOMHOCT WIH CBC CTOMHOCTTA HA MMHHMATHHTE
JIU3HHIOBH TUTAIHAHHKS, aKO Te Ca MO-HUCKH;

V' oTumta kato QHHAHCOB pasXoj 3a OBJCIM MEpHOLH pa3iMKaTa MexAy ONpeaeieHara
CTOWHOCT Ha HAeTHs aKTHB ¥ 00LIATa CyMa Ha JOTOBOPEHUTE HAEMHH TUIAIlaHUS;

v npusnasa kato Tekyi (pMHAHCOB PA3XOJ 33 MEPHONA YACT OT PMHAHCOBMS PA3XOJ 32 ObICUIN
MEePHOAM MPOMOPLIMOHATHO HA OTHOCHTENHMS /]I HA ABJDKHMHUTE MHUHUMATHH JIH3UHTOBU
TNal@anns no J0TOBOPA 3a Mepuoaa B obLiara CyMa Ha JOroBOPEHHTE HAGMHH MALLAHHsA;

v HauMcnsBa aMOPTM3aLMA HA AMODTH3UDYEMHTE HACTH aKTHBH - B ChOTBETCTBHE C
Bb3MPHETATa AMOPTU3ALMOHHA TIOJTUTHKA 32 TIOA0OHN aMOPTH3NPYEMH COOCTBEHU aKTHBH;

v HamansBa Ib/JrOCPOYHOTO CH 33ABMKCHHE C M3ILIATEHUTE IPE3 CPOKA HA JOTOBOPA CYMH.

Koraro OpPCaANpUATUETO € HACMATEI 10 CKCIL10AaTalMOHECH TU3WHI'OB 1OIOBOP OTHUHTA:
KAaTO pa3xodH 3a BbHIIIHH YCIIYTd HAYUCIICHUTC HACMHHU BHOCKH;,
\/ ypel3 3a/10a/1aHCOBY CMETKU HASTUTE aKTUBY 110 CrpaB€/i/inBaTa UM li€Ha.

14./1oxoaH Ha nepcoHaJa

IMonaramure ce cymu 3a KOMIOEHCHPYEMH OTIYCKM Ha ME€PCOHAJA C€ OTUYMUTAT KATO 3ab/KEHHE U
KaTo pa3xo/l, CBbP3aH ¢ KPaTKOCPOYHUTE JI0XO0JM Ha TIEPCOHATA.

3a HeHarpyMBallKUTE CE KOMIIEHCUPYEMH OTIIYCKM TIPEINPUATHETO HE NPH3HABA 3aIbKEHHE U Pa3Xxon
JI0 MOMEHTa Ha OTIYCKa, THH KaTo TPYAOBHAT CTaX Ha MEPCOHANa He yBelWyaBa pasmepa Ha
obesInereHueTo.

[pennpustyeTo HAMa NOJANTHKA 3@ HAYHCIIABAHE HA ABITOCPOYHH JOXOAH Ha TIepcoHaa.
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JIOXOAWTe NP HamycKaHe, NPENOCTABSHA Ha IEPCOHANA, BKIOYBAT riobanHa cyma, OmpeaencHa
3aKOHOJATENHO WIH Ype3 JOTOBOPHO WIIH JPYTO CHOpa3yMeHHe
JIoXoauTe NpK HAIyCKaHe He OCHIypsBaT Ha NPEANPHATHETO ObJCIH HKOHOMUYECKH M3IOZH, OPajH
KOETO ce NMPU3HABAT 32 Pa3X0ll B MOMEHTA HA B3HUKBAHETO UM.

15. O0e3ueHKY HA AKTHBH

OBeLeHKH Ha aKTMBH Ce M3BBPIIBAT ChriacHo u3nckBanuara Ha CC 32 u CC 36 pernamenTupaiy
OTUMTAHETO Ha 00e31IeHKa Ha pa3IMUHHUTE BUJOBE aKTHBH.

Coriacio CC 36, korato BbB3CTaHOBUMATa CTOMHOCT Ha aKTHBa CHaaHe moj banancosara
(mpeHocHaTa) CTOMHOCT Ha aKTHBA, MPEANPUATUETO OTPa3iBa HaMaleHUC Ha OanatcoBaTa CTOHMHOCT
JI0 pa3Mepa Ha BL3CTAHOBHMATa My CTOMHOCT. HamaieHuero ce TpeTvpa Karo 3aryba ot obesleHKa.
3arybara ot obe3lieHKka Ha aKTUB ce NMPU3HABA Be[iHAara Karo TEKyI pasxon 3a aeiHocTTa. AKO cnefl
W3BbplieHa 06e3lleHKka Ha aKTMB HEeropara BB3CTAHOBHMA CTOMHOCT TIPEBHMILM GanaHcoBara My
CTOWHOCT, Ce OTpa3siBa BbL3CTAHOBSBAaHe Ha 3arybara oT o0e3leHKa - Karo TeKyILl MpMXOA OT
AEMHOCTTA - 10 pa3Mepa Ha npenxoaHara 00e3leHKa, KoaTo € Guiia 0TpaseHa KaTo TeKylll pasXon 3a
JielHOCTTA.

Koraro € HEBb3MOXKHO Ja ce ONPEAeNy Bh3CTaHOBUMATa CTOWHOCT Ha OTAENEH aKTUB, TIPEANIPUATHETO
onpefens Bb3CTAHOBMMAra CTOMHOCT Ha IeHepupallys NapHyHU MOCTBIVICHHA 00eKT, KbM KOHTO
TIPUHAMTIEXKH U OLCHABAHUAT aKTUB.

[Tpy o6Ge3LeHKa Ha IHIATOTPacH MAaTepHATICH MM HEMATEPUAICH aKTHB, 33 KOHTO € Ch3/Ia/icH pe3eps
OT MOCAeABALIA OLICHKA, 3arybaTa oT ofe3leHKa ce 0Tpa3faBa B HAMAJICHHE HA TO3M PE3CpB, KOCTO CC
OMOBECTsIBA B MpUIOXKEHUeTo. AKo 3ary6ara oT obesleHKka € TNOo-rojiiMa OT Cb3[aACHUA PE3EPB,
NpEeBUILEHHETO CE OTpassBa Karo TeKyIl PasxoX 3a AeHHocTTa. BricraHossBaHe Ha 3aryba oT
00e31eHKa 3a aKTMBHTE MO ITbPBO M3pEueHHe He Ce NOMycka, Koraro 3arybara oT oOesleHka npe3
NpeAXOlHN MEPUOM € OTpa3eHa B HaMaleHWE Ha pe3epsa OT MOC/EABAllA OLCHKA. Bn3craHoBaBaHe
Ha 3ary6a oT oGe3leHKa ce J0MyCKa CaMo KOraTo 3ary6ara oT 00e3leHKa Npe3 NPeAXOHU NEPHOIH &
funa oTUeTEHa KaTo TeKyLL pa3Xof M A0 pasMepa Ha TO3U pasXxol.

ITpes 2011 r. He ca oT4eTeHH OOE3LEHKH. -

16.CBbp3asy JHHA

CBbP3aHH JiMIIA - JIMLATA ca CBBP3aHH, KOraTo €IHOTO ¢ B CbCTOAHME 1a KOHTPOIMPA APYTOTO WK Ad
YAPaXHABA BbPXY HEr0 3HAYUTESIHO BJMAHME TIPY B3CMAHETO HA PEIUCHMA OT (hHHAHCOBO-CTONAHCKH
xapakTep. Te morar aa Obaar IOPHAMYECKM M (QU3MUCCKH JTHUA, B T. Y. YNPABACHCKH NEPCOHAT.
Caenkn MexAy CBbp3aHH JIULA - IPEXBbPISHE HA aKTUBU W/WNM Ha HACHBH MEXAY CBBbP3aHM Jvia,
0¢3 Ia € 3aILDKUTENHO TIPUIIAraHeTo Ha XapakTepHara 3a CliejikaTa CIIpaBe/IiBa LicHa

17.loropopu 3a crpouTecreo / OTUnTaHe Ha ABLJITOCPOYHH A0TOBOPH 32 YCIVIH /

JloroBOpHTE 3a CTPOUTEJICTBO, CKIIIOYEHH OT JPY’KECTBOTO Ca OCHOBHO JI0TOBOPH Ha ,,0a3a Ha TBbpAA
LeHa”.

HsiMa rpyna oT JOroBopH, KOUTO Ce TPETUPAT KaTo eMH JIOTOBOP 3a CTPOUTENIHA JIeHOCT.

[puxoauTe MO ZAOrOBOPU 33 CTPOUTEINICTRO BKITHOYBAT!

-IbpBOHAYANIHATA CyMa Ha PHX0Ja, ONpe/ieNieHa B I0roBopa;

- cyMmaTa 3a JIONbJIHUTENHUTE PaboTH, N3BBPINEHH BC/ICACTBAE Ha NONMBIHUTEIHY U3MCHEHUS B obema
HA AOTOBOPEHHTE PabOTH, U3IIAILAHETO Ha MCKOBE U MAaTePHaTHU CTUMYJIU OTONKOBA, JOKOJIKOTO ©
BEPOSITHO Te /12 JJOBEIAT JIO PEAnu3Upane Ha NPUXOIIH ¥ Te MoraT Aa 6bAaT HaleKIHO U3MCPEHHU.

B OTueTeHHTE MPHUXOJM €4 BKIFOYEHH FapaHIMOHHUTE CYMH 3a NOETH aHTDKMMCHTH 334 KaueCTBo,
KOUTO C€ 3aIbpIKaT OT BH3TIOKHUTENA 10 W3THYAHE HA TaPaHIIMOHHHA CPOK .

Pa3zxonure no JOOTrOBOPHTE 3a CTPOUTEIICTBO BKJTHOUYBAT:

- pa3xoau, KOWTO Ca CBBp3aHU IMPAKO C KOHKpETHHS JOrOBOpP: pasxolu 3a TpyA Ha 06CKTa,
BKJTIOYMUTENHO OOCKTOB HaI30p; pa3xoau 3a MarTepuaii, U3NoJI3BaHl  MpU CTPOHUTEICTBOTO;
amopru3alua Ha MalluHUTE, 060py)113aHeTo ¥ ChOPBLIKCHUATA, A3N0JI3BAHU NO OOroBopa; pasxoau 3a
NPUABHKBAHECTO Ha MalIMHUTE, 060pyIIBaH€’TO, ChOPBXKECHUATA U MaTepuanure 10 4 oT monaakara
Ha U3MbJIHEHHE Ha JO0roBopa, pa3xoay 3a Ha€MaHe Ha MallnuHy, o60pyleaHe A CLOPBKEHUA; Pa3Xodu
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3a MPOEKTHPAHE M TEXHMYECKA MOMOI, KOMTO ca TIPAKO CBbP3aHM ¢ JOTOBOpA; IPUOIU3MTENHU
pasxoiu 3a paGOTH NO M3BBPIIBAHETO HA KOPEKLUMH ¥ PaboOTH MO rapaHIMOHHATA MOAPHKKA,
BKJIHOYHTENHO OUaKBAHUTE FaPAaHLIMOHHU Pa3XOH; UCKOBE OT TPETH CTPAHH;
Ilo npeueHka Ha pLKOBOACTBOTO 32 rapaHLMKUTE 10 KAYECTBO €4 HAYMCIIABAHU NPOBH3MH 1O CMHCHA
Ha CC 37- TlpoBu3uu,yCITOBHU 3aXb/DKSHHS M YCIOBHH NacuBM, CHIIMTE ca HAYNCIEHH Ha 6a3a Hail —
AoGpara NpUONM3UTENTHA OLIEHKA H MUH&I ONMMT 33 OYAKHAHWTE Pa3XOAM M M3XOAAIM NapUYHH
norouy no tesu gorosop . Ilpes 2011r. He ca HauncnsiBaHu NPOBU3KUHM BBB BPL3KA C rapaHuMy TI0
JIOFOBOPUTE 33 CTPOUTEIICTRO.
pasxo/u, KOUTO ce OTHACAT KbM AOTOBOpHATa ACHHOCT M3001I0 ¥ MOTaT Aa OBAAT OTHECEHH
KbM KOHKPETEH JOT0BOD: 3aCTPAXOBKH; Pa3XOAM 3a MPOEKTHPAHE M TeXHMUYEecka TIOMOIIL,
KOMTO HE Ca NPAKO CBbP3AHN € KOHKPETEH JOroBOp; OOIIN Pa3Xoau [0 CTPOMTENICTBOTO;
Apyral pasxoiM, KOMWTO Morar Ja ObJaT KOHKPETHO HAYMCIEHH Ha KIMEHTa CbIVIACHO
YCJIOBUSITA Ha JOroBOpa: OOLIM aAMHHUCTPATHBHM pa3XxO/y; Pa3sXoAd 3a pa3BoitHa ACHHOCT,
3a KOWTO B YCJIOBUATA Ha IOTOBOPA € IPEIBUAEHO 3allIAllaHe.

Pazxonu, KOUTO He ce OTHECAT KbM JIOTOBOPHTE 33 CTPOMTENICTBO Ca:
V' 06uIM aIMHHHCTPATUBHN Pa3XO/H, H3MIALAHETO HA KOHTO HE € TIPEABHACHO B IOI0BOPA;
V' pasxomm, CBbp3aHK ¢ MPOAAKOH;
Pa3x0/H 33 U3CIIENOBATENCKA H Pa3BOifHa AEHHOCT, U3MITAIAHETO HA KOMTO HE € MPEABHACHO
B JIOTOBOpA;
amMopTH3allMA HA MALIMHH, ChOPBKEHUs M 00Opy[BaHe, KOMTO He ca OWIM W3MOI3BaHH 110
JlaJIeH I0TOBOD, M JIp.

Pazxonure no moropopa BKJIIOUBAT PasXOM, KOMTO CE& OTHACAT KbM JajieH JOTOBOP 33 BPEMETO OT
JlaTaTa Ha Bb3J1araHeTo Ha JIOroBopa A0 OKOHYATEIHOTO My H3MbIHEHHE. Pazxomaure, NOHECEHH 1O
CKJTIOYBAHETO HAa JOTOBOPA, CC BKIIKOYBAT KAaTO 4acT OT pPa3XOAMTE Mo Aorosopa. Te He ce BKIOUBAT
KaTo 4acT OT pasXoAMTe 1O AOTOBOPA, KOraTo ¢a OCBLIECTBEHHU Npe3 TEKYIUMs MEPUO/, a 1OTOBOPHT €
CKJIFOYEH NpeA ciefBalll nepuoi. B To3u ciydait Te ce oT4UMTAT KaTo TEKYIIH pa3Xou 3a AeHHOCTTa, a
HE N0 U3II'bJIHEHUETO Ha IOTOBOPA.

HpmHaBaHe Ha NMPUXOAUTE U Pa3sXOaUTe MO A0roBoOpa
Korato PE3yJTaTbT OT €AHMH J0TOBOpP 32 CTPOMTEIICTBO MOXE [a 6nae HaJISXKIHO Npe€IBHUICH,
TNIpUXOAUTE U PasXOoaUTEe, CBLP3aHU C HEro, Ce NPU3HaBaT 3a IIPUXOAU U pasxonu 4pe3 ChMOCTaBsIHE Ha
€Tana Ha U3NBbIIHCHNEC HA IOTOBOPHATa JIelHocT CHpsAMO Jarara Ha CbCTaBAHE Ha Q)I/IHaHCOBI/Iﬂ OTUCT.
ﬂpuxonme [0 JI0roBopa CHOTBETCTBAT HAa pasxoJMTe MO JOroBopa, HAalpaBEHH HaA €Tana Ha
3aBbpHIBAHETO, KOETO BOJAM N0 OTpassiBaHE Ha NpyuxXoay, pasxoian Hu neqan6a, KOUTO MOorar na ce
OTHECAT K'bM 4YacCTTa OT 3aBbplICHaTa pa60Ta.
Coraacho npyeTara CY4€TOBOAHA ITOJIUTHKA MPHU3HABAHETO HA NPUXOJMTEC H PasxOAHUTE CTraBa 4pe3
OTHACsHE KBM €Tall Ha 3aBbPIIBAHE Ha AOTOBOpA MO0 METOAA "nsn Ha 3aBBPIICHOTO CTpOI/ITeJ'ICTBO".
ETantT Ha u3mbidenue Ha JOroBOp CC orpeacns 1o Meroaa:

KOJUYCCTBCHU PA3y€TH 3a M3BbpHICHATA pa60Ta;

Koraro pesynrarure ot najieH Z0roBop 3a CTPOMTENCTBO HE MOTarT Aa ObAaT HANEKIHO MPEIBHACHHU:
MPHXOAWTE CC NPU3HABAT CaMO JOTOJIKOBA, JOKOJKOTO € BEPOATHO HANPABEHUTE PA3XOau Mo
JI0TOBOPa 1a ObAAT BE3CTAHOBEHM;
pazxoauTe no JOroBopa ce NpU3HAaBaT 3a pa3Xo/, 3a Neproa, NPe3 KOWTO ¢a HAIIPaBEHH;

Tlpu3naBane Ha ouakBaHuTE 3arybu

Koraro uma BeposTHocT obuiara cyma Ha pasxOAWTE MO JOroBOpa Na MpeBUIlaBa oblaTa cyma Ha

NPUXOJUTE MO [TOroBOpa, OYaKkBaHUTe 3aryOu He3abaBHO CE€ NPHU3HABAT KAaTro JApYrd pa3sxXoiud 3a

AeHHOCTTa.3ary0uTe 0 CTPOUTENHATE JOTOBOPH C€ IPU3HABAT B FOAMHATA HA BH3HHKBAHE .

KbM nartara Ha M3roTBsiHe Ha roAMIIHMs (PMHAHCOB OTYET UMA HE3ABBLPIIEHO CTPOHMTEIICTBO 33 0OEKT
baucko, xoiiTo Bb3u13a Ha cTolnocTt 86200,98:1B.
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18.11eyanba, 3ary6a 3a oTyeTHHA nepuoa. U3BLHpEAHH CTATHH
Ipu3HaTure 3a OTYETHWS MEPUON TPUXOMM U PasXOAM CE BKJIIOUBAT B OTYETA 3@ NPUXONUTE U
pa3xoauTe TIpU ONpEAENsHe Ha nevyandara wiy 3arybara 3a OTUETHUSA [EPUOI, OCBEH aKo CYETOBOJEH
CTaHJapT U3UCKBA MU TIO3BOJIABA APYTO.
IMeuvanGara unu 3aryGara 3a OTHCTHUS MIEPHO BKITIOUBA:

e neyvanbara uiny 3arybara ot obuyaiinara neifHocT,

e qpeyanbara K 3arybara oT U3BbHPEIHNTE CTATHH.

B oTuera 3a mpHUXOAUTE U pa3XoAMTE Ce OTydura obiuara cyMa Ha BCUYKH W3BBHPEIHM CTaTUU.
EcTecTBOTO M pa3MephT Ha BCAKa H3BBHPEIHA CTATHS Ce OFIOBECTSBA JOMBIHITENHO.
H3BbHpenHuTE CTATHH TEKYIO Ce OTYMTAT KaTO M3BLHPEIHH NPHXOIN M M3BBHPENHH Pa3XO/I1.
KaTo M3BBHpENHH CTaTHH CE PESACTABAT:

e OanaHcoBara CTOWHOCT Ha NPHHYIUTENHO OTYYXKISCHUTE aKTHBH;

e GanaHcoBara CTONHOCT Ha OTIIMCAHUTE AKTHUBM ¥ TIACHBH BCIICACTBHE HA
NPUPOJHH U ApyTH GENCTBHS;

e Ccymara Ha HONy4€HHTE 3aCTPAXxOBaTEeNnHU 00€31UEeTEeHHUS.
Ieuanba uny 3aryba or obnyaiinara neiiHocT:
Koraro ecrecrBoTo Ha MPHUXOOHHTE WM Pa3XONHUTE CTATHH TIPU ONMpEAENsHEeTO Ha neuandaTta WK
3arybara ot o0uvaifHara AefiHOCT € BaKHO 3a OOsICHABAHE HA PE3YNITATUTE OT NEHHOCTTA, €CTECTBOTO
¥ Pa3MepbT Ha TaKKBA CTATHUH CE 0TPa3aBa OTIEIHO.

19. lanbuHo obaarane

TexyiluTe JaHbYHY AaKTHBH U NACHBH Ca TE3U 3a3bIDKEHUA WU B3eMaHUsA OT OlOIKeTa, KOMTO Ce
OTHACAT 3a TEKYUIMs W TIPSAXONHH TEPUOAM M KOUTO HE Ca IUIATCHW/BB3CTAHOBCHH KbM [aTaTa Ha
banaHca.

PasxoasT 3a AaHbK TNpeACTaBisBa cCyMara OT TEKYILUMs NaHbK OT neuanbara, W3MEHEHMATA Ha
aKTUBUTE W NACUBUTE MO OTCPOUCHH NAHBUM W NPEH3UUCICHUATA, TPH3HATYU NPE3 TEKYILUsA TMEPHOL
Ha TEKYILW AaHbLM OT nevyanbara 3a IpeaxoqHu NEPHOIN.

TexkylusaT AaHbK OT Nevaibara MpPENCTaBisABA CyMaTa Ha NaHBLIUTE OT mnedanbara, KOWUTO ca
ONpENENeHr KaTo Ib/DKMMH/BB3CTAHOBHMM/TIO OTHOLIEHHWE Ha [aHbyHaTa nedanda/zaryba/ %a
nepuoja.

TexymusaT naubk ce onpenens Ha 6a3ara Ha JaHBYHATA CTABKA B CHJTA KBM Jarara Ha OanaHca.
HannyHara neuanba/zary0a/ e neyanbara/zary0ara 3a nepuoja, onpeaeneHa CbIVIaCHO yCTaHOBEHUTE
OT AEHCTBAWIOTO JAHBYHO 3aKOHOZATEICTBO MPaBUJIa, HA OCHOBATA HA KOATO CE ONpEAens pasmMepbT
Ha OBIKUMUTE/Bb3CTaHOBUMUTE/nanbliM. /lanbyHara nevanba 3aryba ce onpeneis U IekjapHupa C
rOMINHATA laHbYHa ACKJapaliis 3a CbOTBETHHUS NEPHO/L.

[lacuBn Mo OTCpOYEHM JAaHBUM Ce TNpPU3HABAT [0 OTHOLUEHHE HAa BCHYKH olllaraeMH BpEeMEHHHU
Pa3TUKM.

AKTHBH 10 OTCPOYeHH AAHBUH C€ NPU3HABAT 33 HAMAIIEMHTE BPECMEHHH Pa3JINKH, JaHbuHaTa
3ary0a Win JaHbYHH KPEOAHTH.

AKTHBHM 1O OTCPOYEHH [aHbBiM C€ NMPH3HABAT A0 CTENEHTa, [0 KOATO € BEpOATHO la UMa Obiema
obnaracma mevanba, cpeury KOATO Ja MOTaT Aa CE H3ION3BAT HAMAINEMHUTE BPEMEHHM Pa3IUKH,
JaHbyHara 3aryba uiyv JaHbYHHA KPEOuT.

OTCpoUYeHHTe HaHbLM Ce OIEHABAT MO JAHBYHHTE CTaBKHM, KOMTO Ce€ 04YakBa Aa OnJaT B cwiia 3a
nepuoja, KOraro akTUBET CE peali3Mpa Wi MACUBBT ce ypeau. JlaHbKbT BepXy neuanbara 3a 201 1r.
e 10%. OrcpoueHuTe naHbBUM Ce MPU3HABAT KATO MPHXOJA MM Pa3xojl ¥ C€ BKJIIOYBAT B HETHATa
nevan6a unu 3ary6a 3a nepuoia, OCBEH B CIy4auTe, KOTraTo JaHBIUTE NPOM3THYAT OT ONepaluu Win
cbOUTHS, TIPU3HATH AMPEKTHO B KaNwTasa.

IlpomsiHa B akTHUBUTE WM MACUBUTE IO OTCPOUYEHH JAHBIM BH3HHKBAa Ha OCHOBAaHHE HA POMsHA B
JAHBYHUTE CTABKHW, NAHBYHOTO 3aKOHOAATENICTBO MM OYAKBAHUSi HAYMH HAa BBH3CTAHOBABAHE Ha
aKTHBa WM ypexxaaHe Ha nacusa. [IpoMsHaTa ce oTpa3sBa Karo yBelHuYeHHe/HaMaleHHe Ha HeTHaTa
nevanba/3ary6a 3a nepuoAa, OCBEH aKO MPOMsHATa Kacae OTCPOYEHM NaHbYHH aKTUBH HIIM MACHUBH
OTYETEHH IUPEKTHO B COOCTBEHHA KamuTal.

AKTHBH M MAacvBH 10 OTCPOHCHHU AAHbLM CE KOMIIEHCHPAT U CE MPENCTaBAT BLB (PHHAHCOBHUAT OTHET
OTHEITHO OT APYTUTE aKTHBH H MACHBH.
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20. Pasxoau
Jpy)KECTBOTO OTYMTA TEKYIUIO Pa3XOmUTe 3a ACHHOCTTA MO0 WKOHOMHYECKH EJIEMEHTH M CII€A TOBa

CbUIMTE €€ OTHACAT 1O GYHKIMOHATHO NpenHa3HaYeHue ¢ 1en GopMHpaHe pazMepa Ha Pa3sXxORuTe 110
HarpasjieHus W aeitnocTu.fIpu3HaBaHeTo Ha pa3XoJuTe 3a Pasxol 3a TEKYLIHMsA HepHOl ce H3BHpPIBa
NPH HAYUCJISIBAHE HAa ChOTBETCTBAIUTE UM NPAXOIH.

KbM pasxoamre 3a neffHOCTTA ce OTHACAT U QUHAHCOBH Pa3XOAM KOUTO APYKECTBOTO OTHHTA M Ca
CBBbp3aHu ¢ obuvalinara neiHoCT.

Hpy>keCTBOTO € NPHENo CYSTOBO/AHA MOJUTHKA Jia OTYHTA KaT0 M3BBHPEOHH Pa3sXOJd CaMO TaKuBa
pasXxoaM KOUTO ca CHO OTIpaHUYECHU OT obuuaiiHaTa AeHHOCT M NOpagM KOETO He ¢¢ 0UaKBa Ja ce
MOBTAPSAT YECTO.

PasxoauTe ce OTYMTAT Ha MpPUHLMNA HA TEKyIO Hauwcnssave. OlleHABAT ce MO CHpaBedIMBaTa
CTOMHOCT Ha MJIaTeHOTO UM MPECTOALIO 3a IIallaHe.

21.Tpuxoau
JpyXecTBOTO 0TUHTA TEKYIIO MPUXOAMUTE OT OOHMUaliHaTa IEHHOCT M0 BHAOBE.

INpu3HaBaHeTo Ha NMPUXOAMTE Ce M3BBPILBA TMPU Cla3BaHe HA MPUETATA CYETOBOAHA MONHMTHKA 33
CIIE[IHUTE BUIOBE PUXO/H:
Ilpuxonu oT npopaxOa Ha CTOKM, HPOAYKLHS U APYTH aKTHBH — OPH MPEXBHPIISHE COOCTBEHOCTTA 1
NpeaBaHe Ha ChOTBETHHTE aKTHBH HA KYITyBaYHTE,
Ipu n3BBpLIBaHE HA KPATKOCPOYHHM YCIYTH — IPH 3aBBHPIIBaHE HA ChOTBETHATA yCIyra ¥ npHeMaHe
Ha paboTaTa OT KJIHeHTa.
Ipu abnrocpounu ycnyry Ha 6a3aTta Ha eTan Ha 3aBBpPLICH JOrOBOP .
INpuxoaure oT HaeMu ce npusHasar Ha BpeMeBa 6a3a 3a CpoKa Ha J0roBopa.
KM npuxoaure ot obuuaiiHa NedHOCT 3a IPYKECTBOTO CE OTHACAT M (PUHAHCOBUTE NPUXOIH.
JpyXecTBOTO € MpHeno CUeTOBOAHA TONHUTHKA Jla OTYMTA KAaT0 M3BBHPEIHH MMPUXOLU CAMO TAKUBA
NPHUXOAM KOUTO €a 5ICHO OTIPaHUYMMHU OT oOuuaiiHara NEeHHOCT M Mopand TaBa He cjieiBa Ja ce
TIOBTApAT 4€CTO.
[puxoauTe ce OTUUTAT HA IPUHIMPA HA TEKYL0 HaUucIsiBate.OLEHABAT Ce N0 CripaBe/IMBaTa
CTOMHOCT Ha NOJYYEHOTO WM MOJJIEKAIIIO Ha ToTyYaBaHe.

-
INpusHaTuTe 3a OTYETHHS TEPHOI TNPUXOAM U Pa3sXOAU CE BKIIIOYBAT B OTUYETA 3@ MPUXOAUTE M
pa3xoaure NpHU ONpeensHe Ha medandara Wik 3arybaTa 3a OTUETHHS NMEPUOI, OCBEH ako APYT
CTaHAapT M3MCKBA WM NO3BOJISIBA PYTO.

22,0T14eT 32 HAPHYHHS TOTOK
INpueTa noauTHKa 3a OTYUTAHE U TIPEACTABAHE HA TAPUYHHTE TIOTOIM MO MPEKUs METOI.
lNapuuHuTe HOTOLUM ce KTacUULIAPAT KaTo NAPHUHM TTOTOLH OT:

e OneparuBHa aeiiHOCT

e HHBecTuiiMoHHA AefiHOCT

e (DuHaHCOBA JEHHOCT

23. OT4er 32 IPOMEHNUTE B COOCTBEHMSI KANHTAJ

IMpuera e cueToBOAHA MOTUTHKA 1a C€ U3rOTBS OTUYETA YPE3 BKIIOUBAHE HA !

Herna neuan6a u 3ary6a 3a nepuona

CannoTo Ha HepasnpeaeneHara rneqanta KakTo W JIBMIKEHHUATA 33 IEPHOA

BcHuky cTaTMM Ha NpHXOAM WITH Pa3Xxony, revanda Wi 3aryda, KOWTO B pe3y/IraT Ha HelCTBallInTe
CC ce npu3HaBaT JUPEKTHO B COOCTBEHUS KAITUTAL.

KyMynaruBeH edeKT OT MPOMEHHTE B CUETOBOIHA MOJIMTHKA U (PyHIAMEHTAIIHH IPELIKY B
cvorBercTBHe ¢ CC 8 .

INpexsbpasHe U pa3npeaeieHne Ha KamuTall MeXAY COOCTBEHHIINTE

HacTbnunure NpoMeHHU B pe3yATaT Ha BCHUYKH H3MEHEHHE 10 BCHYKH eJIeMEeHTH Ha coOCTBEHUs
Kanurtasn.

Baayrten puck
Jpy»ecTBOTO HE OCHINECTBSABA CACTIKH B YyXKICCTpaHHA BaIyTa.
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KpeanTen puck

DHHAHCOBUTE aKTHUBH, KOWUTO TMOTEHIMANHO uznarar J[py»ecTBOTO Ha KPEeAUTEeH PHUCK, ca TIPeMMHO
B3eMaHus no npojaxou. J[pyxKecTBOTO € M3JI0KEHO HAa KPEAUTEH PHUCK, B Cly4ail ue KIIMEHTHTE He
M3MAATAT CBOUTE 3aABIKEHHS.

1V.ipyru onoecraBanus

1.CHLOuTHS cJien 1aTaTa Ha faJianca

Mexny narata Ha roavitHAs (PMHAHCOB OTYET M JlaTara Ha oJIo0peHreTo My 3a MyOJIMKYBaHE He ca
Bb3HUKHAIM KOPUIHMpAILd W HEKOPHTHPAIM CHOUTUS, OT KOMTO Ja BB3HUKHAT CIHEUUATHH
ONOBECTABAaHUSA ChrnacHo u3ckBanuaTa Ha CC 10.

2.C‘leTOBO}.1HH NpeanoJoKeHHsl M NPHOJH3NTEIHH CYETOBOAHH NpEeleHKH

npl/UIO)KeHl/ICTO Ha HamuonanHure cTaHaapTu 3a (I)I/IHaHCOBH OTHETH HA MalKh MW CpEeaAHH
NpeanpuATHsa HU3UCKBA OT PBKOBOACTBOTO Ja MPUIOKH HAKOHM CUYCTOBOOHM MPEANOJOKEHUS U
ﬂpl/l6JII/I3l/lT€I]HI/I CYETOBOAHU TIPCHEHKU [PpU HM3TOTBAHE Ha TOAULIHUA (bHHaHCOB OT4YEeT U HpU
onpeaciaaHe Ha CTOMHOCTTA HA HAKOU OT AKTUBUTEC, NACUBUTE, NPUXOAUTE U PA3XOJUTE. Bceuuku Te ca
W3BBPUICHH Ha OCHOBATa Ha Haﬁ-ﬂ,OGpaTa MpeUcHKa, KOATO € HalpaseHa OT PBbKOBOACTBOTO KbM
jJararta Ha M3roTBjgHETO Ha (bI/IHaHCOBI/lﬂ OTUECT. I[Cﬁc’]‘BHTeﬂHHTe pe3yiararu OHuxa MOTJIH Ja ce
passinyaBar OT HPEACTaBCHUTE B HACTOA LIS d)HHaHCOB OTYET.

3.Yc10BHH AKTHBH M IACMBH

Karo ycnosuu aktueu B ,,ACTPOKO” AJl ce Tperupar BB3MOKHHTE aKTHBH, Bb3HUKHAIU B
pe3ynTaT Ha MHHATM CBOMTHUS M YMETO CBIUECTBYBaHE wLie ObJe MOTBBPAEHO EIHHCTBEHO OT
HaCThIIBAHETO MJIM HEHACTLIIBAHETO HA €IHO WM MOBEYe HECUTYpHU OBJEIIM CHOUTHS, KOUTO He ca
M3LSUIO TIOJ KOHTPOJIA Ha TIPEApUATUETO.

L~ACTPOKO” A/l He oT4YHTA YCIOBHU aKTHBH W MTACHBH.

4.Bn3narpa;jieHue 3a OAuT
CornacHo un. 38 an.5 ot pmelicrBamius 3akoH 3a CUETOBOACTBOTO IPYXKECTBOTO OIOBECTNBA, e
Bb3HArpaxaeHueTo 3a oauT Ha ['@O 3a 2011 1. e B pasmep Ha 800.00 (ocemcroTun) nesa 6e3z AJ1C.

V. ®uHaHCOBH MOKA3aTEAH

Bb3 ocHoBa Ha MHGOpPMaLKATA, TPEIOCTaBEHA B OTAEIHHTE ChCTABHM YacTH Ha TOAMIIHHMA (HHAHCOB
otuer 3a 2011 ronuHa, npeacTaBsMe CICIHUTE MOKA3ATENH, MOTyY4eHH B Pe3yNTar Ha (HHAHCOBO-
CUETOBOJICH aHaNu3.
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IlokaszaTtenwu Texywa roauua | [Tpenxonsa ronynal Hsmenenue %
Penradbuanocr:
Koed. Ha peHTabHIIHOCT Ha IPHXOMUTE OT MPOAAKOH -0,0981 -0,47 -79%
Koed. Ha peHTabHIHOCT HA COOCTBEHUS KAMUTAI -12,30 -1,54 698%
Koed. Ha peHTabuIHOCT Ha TacHBHTE -0,07 -0,15 -53%
Koed. Ha kanuTaIn3alys Ha aKTUBUTE -0,07 -0,14 -49%
EdexTuBHoct:
Koed. Ha edexTHBHOCT HA pa3XoUTe 0,9107 0,6807 34%
Koed. Ha eeKTHBHOCT HA IPUXOJUTE 1,0981 1,4691 -25%
JIMKBHAHOCT:
Koed. Ha o6111a nkBHAHOCT 0,99 0,71 38%
Koed. Ha Obp3a IMKBHAHOCT 0,94 0,44 113%
Koed. Ha HezabaBHA JIMKBHHOCT 0,00 0,04 -89%
Koed. Ha abcontoTHa THKBHIHOCT 0,00 0,04 -95%
(DHHaHCOBa ABTOHOMHOCT:
Koed. Ha dbuHancoBa aBTOHOMHOCT 0,01 0,10 -94%
Koed. Ha 38/UrbKHSIIOCT #DIV/0!
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V1. bejexkn kbM pHHAHCOBHS OTHET

[y

. Jbarorpaiinu HemaTepuanu aktusu — lpuaoxenue 1

2. JInarorpaiiHud MaTepHajuu akTusy — [puitoxkenne 1

3. Jnarocpounn ¢pHHAHCOBH aKTHBH — [Ipunoxkenne 1

4. Martepnajinu 3anacu

Bunose MaTepHaJIHH 3amacH

FoaunaTta 3aBbplIBania Ha

ToguHaTa 3aBBLpIIBAINA HA

i

Benuko marepuasan sanacn:

5. Bzemanus

31.12.2011 r. 31.12.2010 r.
Marepuanu: 0 4
HezapbpilieHo npon3BOACTBO 86 369
[ponykuus
JIpyru marepHaiHu 3anacu

(xui. nesa)
CTerneH Ha TUKBUIHOCT
Iokaszarenun O611 pazmep
no 1 roguHa Haj | rogyHa
a 1 2 3
1. Tvnzocpounu e3emanusn
1. B3eMaHus OT CBbP3aHu NPEANIPUSITHS, B T.4.: 0 0 0

= [IpPCAOCTABCHH 3aCMHU

- IpyrH

2. BzeMaHus OT IpeoCTaBEHH ThPrOBCKH 3aCMH

3. JIpyru AbArOCPOYHH B3EMAHHS B T.4.:

Il. Kpamxocpounu é3emanusn

1. B3eManus Ot cBBp3aHH NPEANPUSTHS B T.4.:

- IPCAOCTABCHH 3a€MH

- OT NpoaxOu

- ApyTH

2. B3eManust OT KIHEHTH

1613

1613

3. Baemauus ot IPEeIOCTABCHU aBaHCH

4. B3emaHus OT NpeaoCTaBeHH ThPrOBCKH 3aEMU

5. Cb1eOHHN B3EMaHus

6. Ilpuchbaenu BzemManus

7. JlaHblM 33 BH3CTAHOBSIBAHE B T.U.:

- JAHBK 33 O0LMHNTE

- IaHbK BbpXY Neuandara

- JaHbK BbpXY Jo0aBeHara CTOMHOCT

- Bb3CTAaHOBCHH JAHBYHH BPCMCHHHU Da3JIMKH

- IPYTH AaHBIH

8. JIpyru kpatkoCpoOUHH B3CMaHHS B T.4.:

O6mo Biemanus: ¢
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6. Iapuunu cpencrea

Ilapuunu cpexcrsa

KbM roannara 3apspmBama

KM roanHara 3apspmBama

Ha 31.12.2011 Ha 31.12.2010
TlapuuHu cpencrsa B Gpoii 2 47
B neBa 2 47
ITapuunu cpeacrBa B pasnjamare ny cMeTKH 1 3

B pasiuialare/iHe CMETKH B JieBa

banka: HI/IB AL[

7. ®UHAHCOB Pe3y.JTAaT 32 TeKylIa M NPEAX0AHA roAHHA

Hokazarenu

Cyma

a

A. Hepaznpenenena neqan6a

1. Hepasnpenenena neuan6a xom 01.01.2011

283

1. YBenuuene na HepasnpesiencHara neyanfa 3a CMETKa Ha

Otia cyma 1L

1V. Hepa3npenestena neuan6a xom 31.

1. Ilesanbara ot npeaxoHata roaunHa

12. 2011

B. Henoxpura 3ary6a 0
L. Henokpura 3ary6a knm 01.01.2011 0
II. Yeesinuenne Ha 3ary6ara 3a cMeTka HA :

1. TlpexBbpiisHe Ha 3ary6a OT NpeIXOAHATA FOAHHA 205

2. llpyru
Benuxo 11

111, Hlokpupane Ha 3ary6n OT MMHAJIH FOAANY 32 CMETKA HA :

1. Hepasnpenenan nesanba 0T MUHATH FOJMHK

2. Pesepeu

3. OcHoBeH KanuTan
Obua cyma 11 o
1V.Henoxpura 3ary6a KbM 31 12. 2011

205

B. ®unancos pe3yaTar ot TeKymaTa roguna

1. lleyan6a

2. 3ary6a

123

25



8. 3aabikenusn

(xu1. 1esa)
CrerneH HA H3UCKYEMOCT
INokazarenu 061w pasmep Y
1o 1 roguna | Han 1 rogvHa
a 1 2 3

1. [Tvacocpounu 3advnicenusn

1. 3aabiKeHHs KbM CRBP3aHH NPSONPHATHS, B T.4. OT:

- 3aCMH

- JOCTaBKH Ha aKTHBH M YCIIYTH

2. 3aabimKeHus Mo nosjyyeHd 6aHKOBH 3a€MH, B. T.4.

= PCIOBHH 3aCMH

- POCPOYEHH A0 3 TOAUHU

- IPOCPOYEHH HaJ 3 rOJAHHHK

3. 3aab/mKeHHs MO MOMyYeHH ThPrOBCKH 3aeMH

4. 3aabmKeHus M0 00JMralMOHHM 3aEMH

5. 3aab/HKeHHs N0 NOJYYEHH aBaHCH

6. OTcpoueHH JaHbLU

7. JIpyrd IbArOCPOYHH 33ABDKEHUS B T.4U.

- (DUHAHCOB JIN3UHT

Il. Kpamxkocpounu 3a0vnicenus

1. 3aab/KeHHS KbM CBBbp3aHH NPSANPHUSTHS, B T.4. 3a:

- JOCTABE€HH AKTUBHU M YCIYTH

- JUBUACHTH

2. 3abibkeHus KbM GUHAHCOBH MPEANPUATHSA, B. T.4.

- KbM OaHKH

- IPOCPOYEHH
3. 3aab/KEHHS KbM 1OCTABYHIM H KIUEHTH 690 690 -
4. 3aABJDKEHNS 10 NIOlyYSHH THPTOBCKH 3aEMU 350 350

5. INonyuyeHu aBaHcH 129 129

6. 3anbiKeHns KbM NIEPCOHANA 7 7

7. 3aAbIKEHUS KbM COLIMATHOTO OCUTYpABaHE 245 245

- COLIMAJIHO OCHTYpsIBaHE 186 186

- 3APABHO OCHIYPSIBAHE 59 59

- ApYTH

8. JlaHbUYHH 3aABIDKEHHS B T.4U.: 307 307

- JAHbK 32 O0IUHKTE

- JaHbK BBpXY neuanbara 7 7

- IaHBbK BBPXY /100aBEHATA CTOMHOCT 223 223

- ApYTY AaHbIM 77 77

9. JIpyru KpaTKOCPOUHHM 3aTbIKEHHUS 3 3

- HCIVIATCHY JIMXBH
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8. 1oroBopH 3a CTPOHTEICTBO

Hezambpirenn aqorosopu 3a Pazxonn Ipusnaru [Tewan6u Tlonyuenu aBancu  |3aabpxanu
cTpouT. kbM 31.12.2011 r. TIPUXOJTA cpeacTsa
Jorosop 3a bancko 86 129

14. Pa3xoau 3a OoCHOBHA JIeiiHOCT

APOH3BOACTEO .

Bua pasxon

Hamanenue na zanacur npagyxakn " m&’:{dmx; £H0

Ha 31.12.2011

Pa3xoau 3a CypoOBHHM, MATEPHAIM H BLHIIHM YCJIYIH B T.4:

Foannara NPUKJHOYBALUIA Tonunara NpHKJIIOYBalla

Ha 31.12.2010

a/CypoBUHM U MaTepua/iu

OCHOBHH MaTcpHaliv 3a IpOU3BOJACTBO

118 241
CrioMarareiHu MarepHaiu
En.eneprus
Beuuxo pazxoau 32 maTepuaiu: 118 241
6/Pa3xons 3a BLHIIHY YCayru:
Toau3nbanuTe M 289 102
PemonTH
KoHcynTancky v Apyru JIOTOBOpH 5 4
Jipyru pa3xoau 23 2

Bcu-uco pasxoan 3a BbHIIIHN

Pa3xoau 3a nepconana:

CJ1 l'"'

317

IIpou3BoACTBEH Nepconan

159

B T.4. Hauncnenn Pa3xXoJd 3da HCU3IIOJ3BaAHW OTNYCKH

AﬂMHHHCTpaTHBEH nepcoHaga

B 1T.4. Hauucneun
Beuuko paixoin 3a nepeo

Pa3zxoau 3a aAaMOPTH3AHHUHN H obe3neHKa:

pA3XoJu 3a HCHSH()JISBaH]/I OTH CKPI

a/ pa3xo/u 3a aMopTH3aws 1 06e3nenka na JIMA

17

pa3xoaH 3a aMmOparusalumu

17

pasxoay 3a 00e31CHKH

{Benuro pasxonu 3a aMorg

Jlpyru pa3xoam B T.4.

0/ pa3xo/u 3a 00e31ECHKM HA TEKYILH AKTHBH

a/ GanaHCcoBA CTOMHOCT Ha TPOJANEHU AKTHBH

6/ npoBu3ny

B/ ApYrH B T.4.

489

A3X0JH 32 KOMaHINPAaBKH

a3X04H NPCACTABUTCIIHA

pasxonH 3a 6pak
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15. dunancoBHU pa3xoau

Tl'ogunara Toaunara
Bua ¢unacoB pa3xon MPHKIIOYBALLA HA NPHKJII0YBAINA HA
31.12.2011 31.12.2010
Cyma B X.JIB. Cyma B X.JIB.
a 1 2

1. Pa3xoau 3a JIKXBH

1. JIUXBH 1O KPATKOCPOUHH 33EMH, B T.4. T10:

- PEJOBHHY 3aCMH B JICBOBE

- NIPOCPOYECHHU 3a€MH B JICBOBC

- peOBHH 33eMHU BHB BaJlyTa

- IPOCPOUCHHU 3a€MH BLB Bajlyra

2. JIuxBH N0 AbJArOCPOYHH 33EMH, B T.4. 110:

- PCAOBHH 3aCMH B JICBOBE

- IPOCPOYCHHU 3aEMH B JICBOBC

- p€AOBHU 3a€MH BbB BalyTa

- IPOCPOYEHH 3aeMH BbB BAIyTa

3. Jluxsu no ABJrOBE, CBbp3aHH € AAJ10BO y4acTHE

4. JIMXBH N0 HEH3IJIATEHH 3AIIATH B CPOK

5. JIuxBu 1o IbpiKaBHU B3eMaHHs

6. JIMXBH 1O THPrOBCKH 3aIbJKEHHS

I. I/[HBCCTHLIHH, TIPH3HATHU KATO TCKYILH

2. OTpruaTenHy Pa3inKH OT NPOMSHA HA BATYTHH

KYpCoBe

Jpyru dunHancosu pazxoau
OGma cyma na pasxoiu of ofesnenka Ha

dunancopmakTuen
I11. ipyru ¢punancosu pasxoau

1. OTpHUATENHU Pa3NHKH OT Onepaty ¢ PUHAHCOBH
AKTHBH

AUCOBH PA3XOIH

O6n10 GUHAHCOBH Pa3XoAH
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16. Tlpuxoau oT 0ocHOBHA aeifHOCT

I'oguHaTa Toaunara
Bua Ha npuxoaa NPHKJII0YBAIa Ha APHKIIOYBAIIA Ha
31.12.2011 31.12.2010
IIpoaax6n Ha npoayKIus 0 0
Ilpoaaxom Ha CTOKH 0 0
Yeayru
IIpuxoan OT XbATOCPOYHH YCAYTH OTYETEHH 110 €Tan
Ha 3aBbPIIEH JOTOBOD
[Tpuxo/iM OT JOrOBOPH 38 CTPOHTEICTBO 1254 280

Jlpyru ycayru

Beuuko yeiyru

280

B. T.4 OT NpoJakOa Ha MaTepHaJIH

B. T.4 OT HACMH

B T.4. OT Bb3CTAHOBEHH O00E3LEHKH

B.T.4. OT OTHUCAHH 33 BJDKCHUA

B T.Y.NPUXOH OT PUHAHCHPAHUS

JApPCHHS CBbP3aHHU C AKTUBH
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JAOKJIAZL HA HE3ABUCUMMUSA OAUTOP

HO AKHUHOHEPHTE Ha
»ACTPOKO” AZl

Hue u3BbpumxMe oaut Ha npwiioxkenus ¢uHaHcoB otder Ha ,,ACTPOKO” A1 ,
kM 31.12.2011 r., Bxmousamy Oamanc keM 31.12.2011, otuer 3a moxomure, OTYET 3a
NIPOMEHHUTE B COOCTBEHMS KalUTal ¥ OTYeT 3a MApHIHHTE MOTOLW 3a FOJAMHATA, 3aBbpliBailia
TOraBa, KakTo M O00OOINEHO OIOBECTABAHE HA CBIIECTBEHHWTE CYETOBOIHHM HOJMTHKH W
Npyrara NnosiCHUTENHa uHGopMaLus.

Omeoeoprocm HA pLKOBOOCMBOMO 30 PUHAHCOBUS OMYem

PBKOBOJCTBOTO € OTFOBOPHO 32 M3rOTBSHETO ¥ JOCTOBEPHOTO NPE/CTABSIHE HAa TO3H
¢unaHcoB order B ChHOTBeTCTBHE ¢ HalpoHanHHTe cTaHAapTH 3a (HHAHCOBU OTHYETH 32
MaJIK{ U CpeHH NPENTNpUATHs IPUI0KUMU B PeryOnuka briirapus, U 3a TakaBsa cucTema 3a
BBTPEILEH KOHTPOJI, KAKBATO PHKOBOACTBOTO ONPEAETH KaTo HEOOX0AMMA 32 U3TOTBIHETO Ha
(MHAHCOB OTYET, KOWTO Jla He CHABPXKA CHINECTBEHH OTKJIIOHEHUS, HE3aBHCUMO AU TC CE
IbJDKAT HA U3MaMa WY rpelka.

Omeosoprocm na ooumopa

Hamara otroBopHOCT ce cBexza 10 U3pa3siBaHe Ha OAMTOPCKO MHEHHWE BbPXY TO3H
(hbMHAHCOB OTYET, OCHOBABAIIO CE HAa U3BBPIICHUS OT Hac oauT. Hammar oraut Oe nposeneH
B CBOTBETCTBUE C  W3UCKBAaHUATA Ha MEXAYHApONHHUTE OJMUTOPCKH CTaHAapTH. Te3u
CTaHjapTH Hajarar cra3BaHe Ha €TMYHUTE U3UCKBAaHMsA, KAKTO M OAMTHT Ja ObAC MIaHUupaH
M MpOBElEH Taka, Ye HUe Aa ce yOenuM B pasyMHA CTENEH Ha CHIYPHOCT JOKOAKO
(UHAHCOBUAT OTYET HE ChABPKA CHIIECTBEHN OTKIIOHEHHUS.

OnuThT BKIIIOYBA M3MBITHEHWUETO HA TIPOLEAYPH € NEN MOJyYyaBaHE HA OAMTOPCKU
JloKa3aTeCcTBa OTHOCHO CYMHUTE W OINOBECTsBAHMWATA, MPEJCTaBeHH BbB (JUHAHCOBUS OTYET.
W36panute npouenypy 3aBUCAT OT TpelieHKaTa Ha OAWTOpa BKJIIOMUTENHO OliEHKaTa Ha
PHCKOBETE OT CbIIECTBEHH OTKJIOHEHWs BHB (PUHAHCOBUA OTHET, HE3BUCHMO Aajlu TE CE
JBJKaT HA U3MaMa WM Ha rpelika. [Ipy a3BbLpIIBaHeTo Ha Te3U OLIEHKH HAa PUCKA OOUTOPHT
B3EéMa MOJA BHHMaHHE cCHCTEMaTa 3a BBTPEIeH KOHTPOJ, CBBP3aHa C M3rOTBAHETO H
ZJOCTOBEPHOTO MpeNCcTaBsHE HAa (UHAHCOBUS OTYET OT CTpaHa Ha NPEANIPUATHETO, 3a la
pa3paboTH OOUTOPCKU TPOLENYPU, KOUTO Ca MOIAXOMSIIM TIPH Te3u 0O0CTOATENCTBA, HO HE C
L€l N3psi3aBaHe Ha MHEHUE OTHOCHO €(EKTUBHOCTTA HA CUCTEMAara 3a BbTpPELIeH KOHTPOJ Ha
npeanpusatuero. OAUTHT CHINO Taka BKIIOUBA OLIEHKA HAa YMECTHOCTTA Ha TPHUIIaraHuTe
CYETOBOJHM TMOJUTHKH M Pa3yMHOCTTa Ha TPUOAU3UTEIIHUTE CUYETOBOILHH OLCHKH,
HanpaBeHH OT PBKOBOACTBOTO, KAakTO M  OLEHKA Ha LUIOCTHOTO INpEeACTABaHE BbB
dbunaHcoBHs OTHET.

CunrtaMe, Ye U3BBLPLICHHUAT OT HAC OJIUT NMPEINOCTABs J0CTAaTbyHaA U Moaxoasua 6aza
33 U3PA3eHOTO OT HAC KeAIUPUYUPAHO OFUTOPCKO MHEHHE.

basa 3a keanudpuyupano muenue

Hue 6sixMe Ha3HaueHu kato onuropu Ha JpyxkecrBoro Ha 10.05.2012 r. i cbOTBETHO
He OuXMe MOIIM J1a TPUCHCTBaMe Ha WHBEHTApU3alWATa HA MAaTepHAITHUTE 3alicH KbM
31.12.2011 r. B xoma Ha oaWTa ce YCTAaHOBH, Y€ NpPYKECTBOTO He € MpOBEJI0 TaKaBa
uHBeHTapu3auma. TbH karo MarepuanHuTe 3anack M B YaCTHOCT HE3aBBPLICHOTO
TIPOM3BOJICTBO HE CA WHBEHTAPU3HUPaHH, HUE He OAXMe B CbCTOsAHUE J1a ce yObeaum B pasyMHa
CTENEH HAa CUTYPHOCT OTHOCHO €Tara Ha 3aBbPHICHOCT Ha HE3aBbPLICHOTO INPOU3BOICTBO



kbM 31.12.2011 r. ¥ cbOTBHO Jajiid ca HEOOXOAWMH HAKAKBH KOPEKLIHM B Ta3d BPb3Ka,
BKJIIOUMTETHO 4pe3 MPUIIaraHeTo Ha Py OOMTOPCKH NMPOLEoypH.

B Bananca xem 31,12,2011 r. ca noco4eHy B3eMaHHUATA OT KIHEHTH H JOCTABYMLHU B
pasmep Ha 1613 x.JIB. M 3ab/DKEHHs KbM KIIMEHTH H AOCTABYULM B pasMep Ha 690 x.iB. Ot
cyMara Ha B3eMaHuATa He ca TNOTBBbPAGHH C IMCMa 32 NMOTBBPKIEGHHE HA calja U OF
NPUIIAraHETO Ha JOTBIHUTENHA OJUTOPCKY Npouexypu 596 X.JiB, a OT 3agbjykeHusTa 273
x.n8. He Osixa npencraBeHy NOCTaThbuyHO yOEAUTENHH JOKA3aTelCTBa 32 ChUIECTBYBHETO U
OLCHKATa Ha Te3H B3EMaHHS U 33 bJIKCHUS.

Keanugpuyuano mnenue

[lo Hawe MHEHHE C M3KITIOUYCHHE HA BB3MOXHHUS €(EeKT OT BBIPOCA ONUCAH Ba
naparpada ,,baza 3a kpanupuuupano MHeHUE”, GUHAHCOBUAT OTUET NPEACTABS AOCTOBEPHO
BbB BCHYKU CbHIECTBEHH acnexkTH (PUHAHCOBOTO cherosuue Ha ,,ACTPOKO” AJ/l, xbM
31.12.2011 r., xakTo U 3a HETOBUTE (PUHAHCOBH PEIYJITATH OT HEHHOCTTA U 32 NapUYHUTE
NOTOLM 3a TOJAMHATA, NPUKIOYBAIA HA Tasu Jara, B ChOTBecTBHEe ¢ Hanmonannwute
CTaHJapTH 3a (PUHAHCOBH OTYETH 33 MadKU M CPEAHHM NpEANpUATHS NPUIOKUMHU B
Penybnuka bearapus.

Hoxnao evpxy Opyau 3aKOHO8U U HOPMAMUBHY USUCKEAHUS

ChbraacHo M3MCKBaHUATA Ha 3aKOHA 3a CUYETOBOJCTBOTO, HHe JOKNajBame, 4e
ucmopuueckama gunancosa unpopmayist, U3roOTBEHa OT PbKOBOICTBOTO H MpEACTaBeHa B
FOAVIIHUA JOKNaj 3a [AeHHOCTTa Ha JAPYKECTBOTO, ChImacHO wWi. 33 or 3akoHa 3a
CUETOBOJICTBOTO, CbLOMEEMCMEA 6b8 GCUMKU CbUjecmeeHu dcnexkmu Ha (GUHAHCOBATA
uHpopMals, KOATO Ce ChAbPKaA B OAUTHPaHus (puHaHCOB oTueT Ha ,,ACTPOKO” A/l koM
31.12.2011 r. OTroBopHOCTTA 3a U3rOTBAHETO HA IOAMIUHMA AOKIA] 3a IeifHOCTTa Ce HOCH OT
PBKOBOJICTBOTO Ha JIpyKECTBOTO. P

HpyecTBoTO € OMUTHPaHO OT APYT OAuTOp 3a npeaxoaHara 2010 r.

HNanana TTopokanosa: |/ h
Pezucmpupan ooumop

Jara: 03.07.2012 r.

“OJJUT BUKTOPH” O0O/]

Y. “npod. Hukona Muxaiinos” Ne 6
Codpus, n.k. 1142

bbarapus
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