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+MECOKOMBHHAT XACKOBO” AIl
TOJHIIEH JOKJIAA 3A IEMHOCTTA
31 TEKEMBPH 2008 r.

T'OJUIIEH JOKJAJ 3A JEMHOCTTA
HA “MECOKOMBHHAT XACKOBO” AJ{
ITPE3 2008 .

VUPE/JSIBAHE H PETHCTPAITASI

Tsproscko apyxectso “"Mecokombunar Xackopo”AJ[ (,»JpyxecTBoTO™) paboTH B cHcTeMaTa Ha “BoHM
Xonauur”AJl, kato nofeienue Ha “Mecokombunar Jloseu” AJl oT M. aBrycT 1999 roa. I1pes m. aHyapu
2001 rog. ¢ Peurenxe Ha JIOBEIIKH OKPBIKEH CB € PETHCTPHUPAHO KaTO AKIHOHEPHO NPYXKECTBO C
Ppupma “Mecoxombunar Xackoso”AQl-Jloseu. IIpes M. (enpyapu 2003 r. ¢ pemenve va XackoBCKM
OKPLKEH CB/L € IPEXBLPICHA ChCOHATA U JaHBYHA PETUCTpaLus B rp. Xackoro. C peieHue Ha
XacKOBCKM OKPBKEH CbJl OT M. sHyapu 2004 roa. ce NPOMEHT HANMEHOBAHHETO Ha APYXXECTBOTO Ha
“Popona Komepc”AJl, a ot 26.07.2006 rox. kM Hero ce sausat “Boru Mec Xackopo™ Al u
“Mecokombunat XackoBo™ AJl, B ceacTBHe Ha Koeto “Pogomna Komepc” AJl ce npeumenyBpa Ha
“MecokomOuHaT Xackopo™ AJl,

OIMMCAHME HA TEMHOCTTA

OCHOBHMAT NPEAMET Ha AeHHOCT Ha JIPY:KECTBOTO Ce ChCTOH B M3KYITyBaHE Ha JKHBOTHH 3a
K/IaHE M M3HOC, NPOM3BOJCTBO HAa MECHM MPOM3BENCHHUS OT BCSKAKBE BHJ, TPYIHO MeCo, pasdacoBaHo
MECO, KalMH 1 KOJIGACH; ChXpaHeHHe U ThPTOBCKa peallu3alis Ha Meca i MeCHK NPOH3BEIEHNS B
CTpaHaTa v 4yxOHHa.

IIPEJIES HA JEMHOCTTA
PazeuTie u pesysriraTh ot geiinocTTa Ha JdpyxecTBOTO

C pemenre ot 03.11.2003 roa. Ha CbBeTa Ha Hupexropure “Mecokombunar Xackoso® AJl
TpCycTaHoBABA AEHHOCTTA Ha JIPYKeCTBOTO BEB BPb3Ka C HIRBLPIIBAHE Ha TIAHUPAH PEMOHT -
PEKOHCTPYKLIAA ¥ MOACPHH3aLIMA, 32 MOKPHBAHE HA CAHUTAPHO-XHIHEHHHTE M3NCKBAHHUS HA
Esponeiickusa crios u JJBCK.

ITpe3 ordernara 2008 rox. JIpyxecTBoTo e Peany3Hpano NpuxoaM B pasMep Ha 252 Xui. nega OCHOBHO
OT OTAaBaHE MOJ HAGM Ha MallWHM ¥ o6opyaBane. Pasxomure 3a neliHOCTTA ca B pa3Mep Ha 451 xun.
neea. B cneacteue Ha ToBa kbM 31.12.2008 rox. JpyrecTBOTO € Ha 3ary6a ciej JaHbYHO 06JlaraHe B
pasmep Ha 106 xun. nesa.

CpeaHo cnuchYHUA CHCTaB Ha MepCOHaNa o TPyAOBH JOTOBODH € 13, a cpeaHara Meceuna
paboTHa 3ariata e 387 jB.




~MECOKOMBUHAT XACKOBO” AJ{
TO/TUIIEH JOKJIAJ 3A AEHHOCTTA (TIPOJAbJDKEHUE)
31 JEKEMBPH 2008 r.

OcHoBaMAT KannTtan Ha JpysxectBoTo e 334 000 ns.

Tabnuua 1 __ XHIL IR
!__CTaTHH “MecoxombuHaT Xackoso”AJl
1.0cHoBeH kanuTan 334 |
2.Pezeprn 366
3.Hepaznpenenena neuanba 606
4.00mo coberrent Kamuran 1,306

Cueer Ha Iupextopure

Br3narpaxaetusra, nonyuenn ot Ceseta Ha HupekTopute 3a 2008 r. Bp31U3aT HA 27 XHIL. IB.

Opranuzannonna crpykrypa
HpyXecTBOTO HAMA KIIOHOBE.

PHHAHCOBH HHCTPYMCHTH H pHHAHCOB PHCK

HeiitocrTa Ha JIpyecTBOTO € CBBP3aHa ChC caenkH B bbirapus ¢ mectHa Banyta. 10 To3M HaumH PHCKBT
OT NPOMAHA Ha BAYTHHS KYPC € CBE/ICH 10 MHHHMYM.

JIPY’KCCTBOTO HAMa NPeJOCTABEHM U TIONyYeHH 32eMH. PHKOBOICTBOTO Ha HpyxecTBoTO ce cTpemu aa
MOKPUBA TEKYIIUTE HYXKIH OT IAPHYHH CPEACTBA C IIPUXOAH OT HAeMit U NPOIAXGH.

OTtroBopHocTH Ha PLKOROACTBOTO 32 dunancosus orver

OTroBOpHOCTTA 33 MATOTBIHETO U AOCTOBCPHOTC NPEACTABAHE HA (PHHAHCOBUA OTYET B ChOTBETCTBUE C
MesaynapoaHiTe cTanaapTv 3a (PUHAHCOBM OTYETH, NpHETH B Emponefickus ¢zro3, ce Hocu ot
PBKOBOICTBOTO. a3 OTrOBOPHOCT BKIIOYBA: paspaboTeaHe, BHeAPSBAHE H NOAALPXAHE HA CUCTEMA 3a
BLIPCILEH KOHTPOI, CBHp3aHa ¢ H3TOTBAHETO H JOCTOBEPHOTO MpeACTaBANe Ha {bHHaHCOBHU OTYeTH,
KOHTO Ja HE CLABPKAT CHUIECTBEHH HETOUHOCTH, OTKJIOHEHUS U HECHOTBETCTBHSI, HCIRBUCHUMO AAJTH Te
CC AL/DKAT Ha H3MaMa WIIH Ha PeLka; noAGop M NPUIOKEHHE HA NOAXOAAIH CUYETOBOARHM MOJIUTHKM, U
M3rOTBAHE HA NPHUGIU3NTENHM CHETOBOANM OEHKH, KOUTO Ja ca PasyMHH NpH KOHKPETHHTE
obcTodaTencTsa.

[o_napewnane ua Coheeta Ha IHPEKTOPHTE.

Hnen Ha CuBera Ha [upekTopure O XACKoR,
»Mecoxombunat Xackoso” AJl
Xackoso, 27 mapr 2009 r.




»MECOKOMBUHAT XACKOBO” AJ{

CYETOBOJEH BAJIAHC
31 AEKEMBPH 2008 r.

(BCHUKH CYyMM ca B XuMsiqu JIeBa)

31 pexemupn

Ipua. 2008 r. 2007 r.
AKTHUBH
Herexymu akrupn
MMoTy, Mamueu 1 cropbxeHns 5 4410 4,690
Hemarepuanum aktusu 6 3 3
OTCpoYcHH JaHBYHH AKTHBH 13 49 -
4,462 4,693
Texymu aktupn
Marepuanuu 3anacu 7 03 95
Toproscku u apyru B3emanms 9 40 89
Kopriopatieen nannk Bepxy noxona 3a BB3CTaHOBABAHE 23 -
[Mapuunu cpencrea u eksupanenTH 111 7 7
163 191
O01o akTHBR 4,625 4,884
COBCTBEH KAITUTAJI
Ocnopen kanuTan 11 334 334
3aKOHOBM pesepBH 11 i
IIpeouensunu u apyru pe3epen 122 355 671
Hepasnpenenena nevan6a i _606 395
i 1,306 1,411
ITACHBH
Herexymn nacusn
OTcpodenu aaHBYHK MacHBM I3 - 45
- 45
TexkyuiH nacueu s
Twproscku v pyru 3agsioxenns 14 3,319 3,428
3319 3428
O61mo nacusu 3,319 3.473
O61o coficThen xanuran u nacusn 4,625 4.884

Tosu dunarcon oryer e onobpen or Cupera Ha Hupexropure u e nognucan ot

Anrton Corupos
Hamsnaurenen ANpexTop

27 mapt 2009 .,
rp. Xackoso, Brarapus

Jasepun curacko OAHTOPCKH QOKIa
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»MECOKOMBHHAT XACKOBO” AJ]
OTHYET 3A TOXOJAHUTE
31 JEKEMBPH 2008 r.

(BCMYKH CyMU ca B XMIAIH EBa) =
OMHA, NPHKIYMIA HA
31 nexemspu

Ipua. 2008 r. 2007 r.

Ilprxoau ot nponax6u 15 181 364

HApyru npuxoau J(GR imi = 2l 1,021

252 1,385

Pa3xonu 3a Matepuanu (37 37)

Pazxoau 3a BoHIWAEKM yeayru (53) (36)

Pasxonu 3a noxonu na nepconana 17 (78) (88)

Pazxoau 3a amopruzauus 5,6 (280) (372)
Apyru pazxoau 17 I (3) (68)

(451) (601)

(3ary6a)/nmeuanéa or geiinocTTa (199) 784
DuUHAHCOBYU PAIXOIH 18 (1) (84)

(3ary6a)/meuan6a npean ganwuno ofarame (200) 700

lpuxoan /(pasxonn) 3a KOpIIopaTHBEH JaHbK BBPXY 10X04a | 94 (42)
(3ary6a)/meyan6a 3a roqunara (106) 658

To3au punancos oruer e onobpen ot CrBeTa Ha Hupextopure u e noanucan ot

Fr

Anton CoTupos i - Enena ApaGamkuera
Hanbimutenen aupexrop |k = _ ['naBeH cuetoromuren
27 mapr 2009 r. :

rp. XacKoso, brarapus

3aBepun CLIrIacHoO OAWUTOPCKH A0KAan
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»MECOKOMBUHAT XACKOBO” Al
OTHYET 3A IPOMEHHUTE B COBCTBEHMSI KAITUTAJ
31 IEKEMBPH 2008 r.

(BCHYKH CyMH ca B XWJTaaH nepa) OcroBen 3axonoBn  Ilpeoue- Hepaznpe- O6ino
KAHNHTA1  pe3epBH  HBYEH M lenena
ApYyrH neyanda
pe3eprH
Caungo kbm 1 sinyapu 2007 . 334 11 582 (263) 664
Ipeonenka ua sems u crpaju 99 99
M3menenue B orcpoyenu JaHBLH - - (10) - (10)
Ieuan6a 3a rogunara 0 - - - 658 658
Cango xbm 31 JexemBpu 2007 r. 334 11 671 395 1,411
Canno kbm 1 anyapu 2008r. 334 11 671 395 1411
3aryba 3a roguHara - - - (106} (106)
Tpancopmarius Ha pesepsu - - (3B14) 314 -
Ipexerpnane Ha aMopTH3alus - - (2) 2 -
HameneHue ot sakprrienus - - - I 1
Canno kv 31 gexemapu 2008 r, 334 11 355 606 1,306
To3zu dunancop oruer e ono6peH ot CrBera Ha Hupexropure 1 e moanucan or:
\\‘\\}L - : _:'-:.i-.‘;:u- {,.;’/
AHTOH Cotmpos ' Encra Apaba/pxncha
Usnmbnuurenen AHUPEKTOp g I'napen cuetoromnre s

27 mapT 2009 r,
rp. Xackopo, Bearapus

3aBepm1 ChriacHo ONHTOPCKH LOKnan
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»MECOKOMBHHAT XACKOBO” AJ|
OTHYET 3A MAPUMHHUTE MOTOLH
31 IEKEMBPH 2008 r.

(BCHYKH CYMH ca B XWIISIH JieBa)

I'oguna, npukawynaa
Ha 31 nexemMBpn

IIpna, 2008 r. 2007 r.
Hapuiun noroun or oneparnsna geiinocr
[MocTennenus or kanexTi 1 ApPYTH AebHTOpH 246 710
[Tnamanus kKem n0cTaRYHUM 1 IPYTH KpeauTopH (87) (2,131)
Inamanus Kum NEPCOHAN H OCHIYPHTEAHH HHCTHTYIIMH (76) (83)
[Tnaten kopnopareen namsk BLPXY A0X0A (55) (47)
[Inarenu xoceenn nanbiy (48) (20)
Apyru nnamanus 14 (3)
HeTHu napuunm notoum ot OnepaTHBHA JAeHHOCT (6) (1,574)
IMapuunu noToun or HMBecTHIHONHA NelHOCT
ITocTenenus ot npoaaxOH Ha UMOTH, MALIMHU U CHLOPBIKCHAS 7 2,163
Heten napruen norox ot uesecTuimonna JAeHHoCT 7 2,163
Hapuuun noroun ot punancora aeiinoct
Inamanms no GuHAHCOB NU3MHT - (273)
[onyuenu zaemu - 43
[Toracenu nonyuenu saemu - (360)
Hpyry napuunu motouu ot puHaHCOBA JefHOCT (1) -
Heren napuuen norox ot dunancosa aelinoct (1) (590)
YBenﬂqune/(ﬂama.ﬂeHue) HAa NapHYHHTE cpeaAcTBa H
€KBHBAIEHTH - (1
B na4anoto Ha neprona 10 7 8
B kpas Ha nepuoga 10 7 7
Toan gunancos omuer e oaobpen ot Crsera Ha Hupexropure # ¢ noanucan ot:
| -
(s
Anron Cotupos Enena Apabamxuena
Haneanurenen nupexrop ["nasen cueropouren
27 mapr 2009 r.
rp. XackoBo, brarapus =
3aBepun ChraacHo OJIMTOPCKH JOKTaz
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»MECOKOMBUHAT XACKOBO” AJl
HNPUITOXKEHUSI KbM FOJUITHHS GPUHAHCOB OTYET
31 JTEKEMBPH 2008 r.

| OcnoBHa geitnocrt

“MecoxoMbunat Xackopo” ANl (,.JlpyxecTBo10”) € wacT o1 " pynara na ,.bouu Xonuuur” AJ] u
HETOBHTC NBIUEPHN ApYxecTBa (3acaHo [ pynara”) u ce 3anumasa ¢ [TPOM3BOJICTBO M Npoaaxba Ha
MECHHM MPOAYKTH, KATO M HA NIPOAYKTH H XHBOTHH NPOU3BEACHH OT APYTH APYHECTBA OT I'pynara.
Hpyxecrroto e perucTpupano B Peny6nuka Buarapus, ARDpechT Ha ynipasienue pa Hpyxecteoro e:

yi1. CeBepHa HHAYCTpHaTHa 30Ha
rp. XackoBso
Bvarapus

2 CueToBoana noiuTHKa

HO-,HOJI}/ € OInHcaHa CHCTOBOAHATA TIOJIMTHKA, TNIpHITOXKEHA IIPH H3rOTBAHETO Ha (I)HH&HCOBHH OTYET Ha

JpyxecrBoto. Monurnkara ¢ Guna MNOC/ICAOBATENHO NIPUIIATaHA 32 BCHYKK NPCACTABEHH FOAMHH, OCBEH
KO H3PHYHO HE € YIIOMEHATO IpyTo.

2.1 ba3sa 3a usrorssine ga ¢buanancopus orger
Tosu punancos oruer e warorsen & CHOTBETCTBHE C H3UCKBAHMATA HA Mexnynapoauure cTaHnapTu

HCTOPHYECKA LIgHa, OCBCU B ClIY4ad Ha H3IBBPIOEHA [PEOUCHKA Ha 3eMH H crpagu o Clipase1tHEa
Li¢Ha.

Hzrotesuero ua (bHHAHCORMS OTUeT Chopen usncksaunuaTa Ha MCOO uzucksa DPBKOBOICTBOTO Ha
ApyxecTBoTo na npasu OlpENCCHH 3HAYHMHM CHETOBOHH OLIEHKH. Hsrotesuero mancksa chimo Taka

Tosu punancos otuer e marorsen Ha 6a3a Ha KOHLenuHaTa 3a ACHCTBALIO NPENPUATHE, KOSTO
Npeanonara, ye dpywectnoro me NPOIBITAKH 48 ChINECTRYBA B 0603puMo 6BaemE. bvaemara
AH3Hecnocobuoct va Hpywecrsoro sasucu ot NPONL/TAHTENIHATA NOAKPENA OT CTpaHa Ha
CLIIECTRYBAIUIMTE H NOTEHUMATHUTE HITOYHMIN Ha (puHaHCOBH cpencraa. [onactommenm
ApyxecTsoro uMa orpunatemi TERYIH axTiBy # keM 31 Jlexemspn 2008 . obuata cyma na
TeKYLIUTE 321bIDKeHUs HALBMITIABA O6IaTa CyMa Ha TEKYIMTE akTHBE ¢ 3,156 xu. nena (2007; 3,237

XHIL. JeBa). JleltHocTTa Ha HpyxecTBoTo 1 6Bnemmre WHBECTHLHM e ce dmHancupar nocpeacTeom
34€MM OT NPEANIPHATHETO — Maiika »»boru Xompuur™ All

Tesu dakropy mokassar, ve HApysectnoro Moxe na NpOAB/LKH 1a GyHKIHOHKpa KaTo IeHcTRauo
HPEANPUATHE CaMO ¢ MPOIBAKUTETHA NONXpEna OT CTpaha Ha NpeANpUITHeTO-Majika. Tasy NIOKpena
¢ IpefocTaBeHa Ha JpyxecTBoTo upes micmo 3a NoNKpena. AKo NpeNnpUATHETO-Maiika oTTer Ty
FIOAKPENATA ¢ M ROHLENUMATA 32 TeficTsano MPEANPHSATHE CTaHEe HEMIPHIOKHMA, AKTHBHTE |
HACHBHTE 1me TpAbBa Aa GhAAT OUEHEHH N0 TexHirTe HETHH peainanpyemu ctoiirocty. Te morat Ja ce

PA3THYABRAT IHAYHTETHO OT CTOHHOCTHTE, NPEACTABEHY B TO3H OTYET Ha Oaza AeHCTRalI0
ApeinpUATHE.,

9

l 34 hunancosn otueT (MCDO), MpHETH 0T Esponeiickus cbio3, npu crassane TIPUHIIMIA Ha




»MECOKOMBUHAT XACKOBO” Al

NIPUIOKEHUSA KBM I OMIITHHUS] ®UHAHOCOB OTYET (MPOABJKEHHE)
31 TEKEMBPH 2008 r.

£ 8

CueroBogna monnTHKA (npom..mxenue)
ba3a 3a usrorssine na buuancoBun oryer (npogn.mkenue)

Cmandapmume, usmenenusma u PASACHERUAMA 6 Curq 30 OMuEMHUA nepuod na Apyocecmeomo,
sanoueawy na I anyapu 2008 2., ca HENpUROXHCUMU U e ce omMacam Jo dedinocmma na
Hpyacecmaomo, nopaou xoemo xe ca AHANUIUPAHY 8 Demaiiny.:

e KPMC®O 11, MC®O 2 —Onepanuu ¢ akumy p PaMKHUTE Ha rpymarta o ¢ 06paTHo H3KYTeHH
cobcTBeny akupm.”

Cmandapmu, usmernenus u MBIKYBAHUA KbM CoUecmeyeauyu CMAaNOapmu, Koumo e ca énezau g
CUra u He ca npuemu om Jpysxcecmeomo 3q RO-PanKO npurazane

Criestiite craumapT U uaMenenus Ha CBINECTBYBAILM CTAHAAPTH ca MY6IHKYBaHM U ca
JALIGKHTENNH 32 NPUIATAHE 38 CYETOBOIHH fiepHoAw Ha JlpyxecTBoTo, 3anousamy Ha umy cnen 1

suayapu 2009 r. wau 3a no-Kecun FEPHOAH, HO He Ca 1pueTH ot JIpyKecTBOTO 32 No-paHHoO
[pHAarase:

e MCC] (Msmenenue)  Ipencransue Ha puHaHcOBH oTYETH" (B cHna 3a oTyeTHI MepHOILM,
3arouBalum Ha uiu cnen 1 suyapu 2009 r.). Hamenennero 3abpansaBa npeacrargHeTo Ha
ONPEACCHH MPUXONH M Pa3Xoau (V3MeHeHu B cobcTBenus KAMHTAN, KOHTO Ca pe3yaTar ot
ONEPAlH CBC COOCTBEHHLMTE) B OTYCTA 33 fIPOMEHHTE B coDCTBEHMA KANKTAN 1 Manckea
H3MEHEHHATA B COOCTBEHMS KamuTan, KOUTO ca PESYJITAT OT ONEpaumH Che cobcTrenmITe.
Ad CE MPEACTABAT OTAETHO OT H3MEHEHHSTL, ROHTO Ca pesyarar oT HecBbpaaHuTe Che
coGcTBeHHIMTE Oneparu. Beyukn NMPOMEHH B COBCTBEHIS KANMTAL, KOHTO He ca pesynrar
OT Onepaunu cke cobeTReHIuTe, TpS6Ba 14 OBaar nokazanu B oTueTa 2a pesynraTaTe or
AEHHOCTTA, HO PEANPHATHATA MOFaT Aa H30epar Janu aa npescTarsT €IHH OTYET 3a
PE3ynTaTHTE OT meHHocTTa (OTHeT 32 BCEOOXBATHHS 1OXO/1) MM 1B or4era (OTyeT 3a
AOXOAMTE K OTYET 33 BCeoOXBATHUS aoxon). Korato NPEATPHATHE NPEUIYHUCABE HITH
pexnacuduumpa cpaBauTe THA HHPOPMAIHS, TO Tpsi6Ba Aa NMPCACTARH [IPEHIYHCIEH
CHETOBOACH DanaHc KBEM HAYaI0TO Ha CPAaBHUTE/IHUA TIEPHON B IO AHEHHE Ha JOCErauHoTo
M3NCKBAHE N1a Ce MPEe/ICTABAT CHETOBOIHH BanaHcH KkeM Kpast Ha TEKYLIHS H CPaBHHTETHHA
nepuoa. Jpyxectsoto me mpunoxxu MCC | (Mamenen) or 1 sAHyapu 2009 r.




»MECOKOMBHHAT XACKOBO” AQY

HPIIOKEHHUS K'BM IO AHITHHS] ®UHAHOCOB OTYET (TPOALDKEHUE)
31 IEKEMBPH 2008 r.
22 ALKEMBPH 2008 r.

2 CueroBoana nonutHica (nponsikenne)

¢ Tlonobpenus na Mesxnynapommure Crarnapty 3a @unancono Orunrane (uagageny npes Maii
2008 1.). Ipes 2007 - CrBeThT 10 MCKAYHADOAHH CYeTOBO 11 Craniapmn (CMCC) pewn na
HHHLMHpA NpoekTa 3a HEOOXO0/IMMH, Ho He HEOTIOXKHH noripaBku Ha MCa@oO, Hananenure npes
Mat 2008 r. nonpasku na PE/MLA CTanfapTh npencrapnspat ChBKYTIHOCT OT ChilleCTRE
TIPOMEHN, passiCHeHHA W NpoMeHy & TepMuHOTOrKaTa. ChlnecTBeHNTE NPOMEHH Ca Chupaanu
CbC clienHuTE obnacTy: KnacuHkauus kato ABPKAHH 32 npogamba no MCOO 5 B CiTyyait Ha
3aryba Ha KoHTpon PBPXY ABLIEPHO NpenpHsTHE; BBL3MOXKHOCT 33 npeacranane ua tHHancosn

en MCC 20; KOPHIMpaHe Ha
ONPENICNICHHETO 32 Pasxonu 1o saen Mo MCC 23 & cxotsercne € MeTo1a Ha edexTHBeH
THXBCH NPOLENT; passicHeHKe Ha OTIHTAHETO HA AhinepHy APYKECTBA IbMKaHM 38 NpoakGa
no MCC 27 u MC®0O 5; Hamanewwe ua HINCKBAHHATA 3a OMOBECTABAHE Ha BCOLHMPAHH |
CMECCHH NpeanpHaTis o MCC 28 HMCC 31; nonobpenne Ha H3ucknanmsTa 3a onoBecTABaHEe
1o MCC 36; passacuenue 1o OTUHTaHeTO Ha pasxoan 3a PeKnama no MCC 38: Monpaska Ha
OMPEACTICHNETO 32 KaTeropuaTa, OTHTAHA N0 CHPABEATHBA CTONHOCT B fress o= e

______ ~i o uvHadvaTa i 3aryﬁﬂTﬂ,
CBIJIaCHO OTYMTAHETO Ha Xepiupare no MCC 39; sreescnane Ha ©

Ha4HHa 3a onpenensne Ha ChipaBennuBara crofinoct ya 6uonorHany akTypH o MCC 41.
OcTananure HPOMEHH Kacasr MOC 8; 10;18; 20;29; 34; 40; 41 u
CAMHCTBEHO NMPOMeHH B TEPMHHONOrHATA M pefakimomig KOpeKLH, kouro CMCC BApBa, ye

HAMAT HUKAKBR WM MUHHMATEH ekt BupXY cueTOBOINOTO OTinTane. Mpyxectsoro He
OHaKBA NONpABKUTE A2 UMAT HiKaksLs ChllgcTre
H3KJTFOYEHUE Ha;

- MCC 36, oBeatienia Hit aKrusy. Ilonpaekara uamckes 1o-1opobHo onosectapane ya OCHOBHMTE
ADNYCKaHuA, Npu kouTo BLICTAHOBUMATE CTORHOCT Ha CAHHULM, reHepupany NAPpHYHH noTouy (umm
IPYna oT enuHmunm) e Gasupana na ChipaBeiLnBata crofinocT, HAMANEHA ¢ pa3xonmTe 1o npoaaxbara,

onpeaeneia H3nomaeaiKy OBnewm _;".[HCH:JI'!‘I'I'li‘]EHH NapHYyHuM 0oToun,




»MECOKOMBHHAT XACKOBO” AJl
HNPHJIOKEHHSA KbM I'OANUIIHUS PUHAHOCOB OTYET (ITPOXBJI’KEHUE)
31 AEKEMBPH 2008 r.,

2 CuyeToBogHA NOANTHKA (NPO/IbIKeHNE)
2.1 Ba3a 3a usroreane na rogummus puHaHcoB oTueT (npoabnkenue)

ToIKY6aHUA U USMEHEHUA HA CHUECMBYSaUI CMAROAPMY, KOUMO HE CA 8RE3NYU 6 CUNA U HE Ce
OmMHACAM KoM Oelinocmma Ha [pysxcecmaomo

CleIHHTE THIKYBAHUS M H3MEHEHHS Ha ChUIECTBYBALIH CTAHAAPTH ca NyGIUKYBaHH | ca
3aBIDKMTENHY 32 [IPHIIAraHe 3a CYETOBOHM NICPHOIH Ha IpyKeCTBOTO, 3a11049BAIIH Ha WIKH cnen 1
Anyapu 2009 r., Wi 33 H0-KBCHU IIEPHOM, HO HE ¢ OTHACAT KBM Aetinoctra Ha JlpyxecTBoTo,
Hopa/ii TOBA HE €A AHANU3UPAHU B JETAHIK:

o MCC 23 (M3menenne), ,,Pazxoau o 3aemu” (B cHNia 33 OTYETHH NEPUOH, 3AMOYBALIK HA KK
caen 1 ayapu 2009 r.). Criopea Hero MPEANPUATHATE TPAOBA Aa KANUTAIM3HPAT Pa3XOJHTe 110
3a€MH CBBP3aHH ¢ NPHI0GHBAHMS, CTPOEKH WIH NPOU3BOACTBO Ha OTrOBapAIll HA YCIIOBMATA
AKTHB (4KTHB, M3UCKBALI 3HAYUTEIHO BPEMe 3a TIPUBEX/IAHE B ChCTOAHME 32 ynoTpea uim
npozax6a) KaTo YacT OT PazXONHUTE 3a TO3H AKTUE.

* MC®O 2, ,,Cnenku cbe coBCTBEHN aKiMu” (B cHa 33 OTYETHHU MEPHOIM, 3AMIOUBAIIH HA MK
cnen | anyapu 2009 r.).

¢ MC®O | (M3menenue), ,[Tpunarane za epaM 0BT Ha Mexxaynaponmure Crangapry 3a
(B CuIa 32 OTYETHHM TIEPMOAH, 3ATIOUBAIIH HA UITH cien I aHyapu 2009 r.).

* MC®O 8§, ,,OnepatuBnu cermenru’ (B cuna 3a oTYeTHHM TICPHONH, 3aMOYBalIM Ha WK crej |
sHyapu 2009 r.).

* MCC 32 (M3menen), ,, PUHAHCOBH HHCTPYMEHTH: Hpencrassue” u MCC | (Usmenen),
»IlpencTapsaHe Ha GpuHaHCOBY OTYeTH” - DUHAHCOBM HHCTPYMEHTH C OMLMA 32 Mpojaxoa u
3aILIDKEHHA, IIPOU3ITH3AIM OT JIMKBHAAUKS (B CHJIA 32 OTH4ETHH NEPHOAM, 3aTIOYBANIM Ha MK
cnen 1 suyapu 2009 r.),

* MC®O 3 (M3menen), ,,Busrec koMBuHaimu” (B CHIIa 33 OTYETHM NEPUOIH, 3ANOYBAINH HA WK
cnen 1 ronu 2009 r.).

¢ MCC 27 (HMamenenue), »KOHCOMAMpaHH ¥ MHAMBHAYATHK OTYETH (B cuna 3a oT4eTHH
NEPHOAH, 3an0YBallyM Ha unM cnies 1 saryapu 2009 r.).

* MCC 39 ,,®uHaHCOBY MHCTPYMEHTH: Ilpu3HaBane u oLeHKa” (Usmenenue) (edexrHreH 3a
PCTPOCTIEKTHBHO MPHJI0XKEHHE 3a FOAMIIHM [IEPHOMH, 3aMOYBALIH Ha WiIH cllex | 10/1H 2009).

* MCO®O 1 ,llpuiarate 3a uspBy MbT Ha Mesxaynapoauure Cranaapth 3a ®unancosa
OryeTHoCT” (H3MeneH npes3 Aexemspu 2008 r., B cHUTa 32 MbPBU PHHANCOBM OTYeTH 10 MCDO
32 OTYCTHH IICPHONIH, 3aM0YBALM Ha WK caex 1 oau 2009 r.)

* KPMC®O 12, Konuecuonuu AOTOBOPH 3a NPEJIOCTABAHE HA YCIIYTH” (B CHIIa 32 OTYETHH
NICPUOAH, 3a104BAIIN Ha HIM ¢iell 1 auyapu 2008 r., Ho He e 0100peH 3a H3NON3RaHe B
EBponeiickust cpio3)

l ®unancosa OtuetHocT” 1 MCC 27, »KOHCOMUAnpaHu u MHAHUBUAYATHH HUHAHCOBH OTYETH”
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UPIIOKEHUS KbM FOANIIHYSI ®UHAHOCOB OTUET (PObJUKEHME)
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2 CyeroBoaHa NOANTHK? (npoab.rKenue)
2.1 Das3a3a u3roTBAHE HA COTHIIHUS puHAHCOB oTueT (npoabikenue)

* KPMC®O 14, ,MCC 19 — OrpaHnueHHeT0 Ha aKTHB 110 AebVHMPAHH NOXOAH, MHHHMAITHH
M3MCKBAHMS 32 (MHAHCHpPAHE H TAXHOTO B3aMMOJASHCTEHE” (B cuna ot 1 stHyapu 2008 r.,
ol06peH 3a npunarane B EBponeiickns chios 3a oTYeTHH NEPUOIH, 3alI0YBALIH cne 31
nekemBpH 2008 r.)

* KPMC®O 15, foroeopu 3a u3rpaknane na HEABHXKHMHA HMOTH” (B CHJTA 33 OTYETHHU MEPHOH
3anoyBally Ha uiK cien | sHyapu 2009 r.)

¢ KPMC®O 13, ,Ilporpamu 3a Josunm kinenTs” (B cHila 32 OTYETHH NEPHONIH, 3AMIOYBALIY Ha
unu cnen 1 ronn 2008 r., ogo6pen 3a npunaraue » Esponeiickus ctio3 3a oryeTan NEPHOH,
3alloyBallk Ha HAH ciel 31 nexemepu 2008 r.)

* KPMC®O 16 ,Xemxupane na HeTHa HMHBCCTHUMA B 9YKICCTpaHHA AeiHOCT”

o KPMC®O 17 »Pasnpenensne na HEMapy4YHH aKTUBH KbM COOCTREHUIUTE”

* KPMC®O 18, Tpancdep Ha aktusm ot knuenmu”

Hsmenenusn 8 cmandapmu, IMBAKYEARUA U PASACHEHUA KOUIMO HE Ca Npuemu om Eeponeiickusn coios.
¢ MCC 39, ®Ounancosu HHCTpyMeHnTH: [lpusnaBane u onenssane™
e MCC27 - KoHCOnMapanu n HH/IUBHIOYAJIHH OTYETH
* MC®O 1 ,llpunarane 3a mspsu ouT Ha Mexnynapoauure CrangapTy 3a ®unancosa OruetHocT”
(u3MeHeH mpes sexemepu 2008 ., B cuna 3a IEPBH GpUHAHCOBH 0TyeTH 110 MCDO 33 oTueTHH
TIeprOIM, 3anousamy Ha unK cnea 1 1onu 2009 r.)

¢ KPMC®O 12, Konnecuonuu AOTOBOPH 33 NMPEAOCTABAHE HA YCITYTH™

e KPMC®O 15 »ZlOTOBOPH 33 M3rpaskie Ha HeaBUKHMH HMOTH”

* KPMC®O 16 ,Xemkupane Ha HeTHa MHBECTHLIMA B YY>KACCTPaHHA JeHHoCT”
* KPMC®O 17 ,Pasnpenensue Ha HeNapu4HH aKTHBH KBM COBCTBEHHUIHTE”

* KPMCOO 18 . Tpanciep Ha akTHBH 0T KimenTH”

2.2 Chenku B uy:kaecTpanna Ba/IyTa
(1) @ynryuonarna sanyma u 8anyma na npedcmaessie

Otzpennure enemenTH Ha PUHAHCORHA OTUYET Ha Hpymecrsoto ce ouenapar gnp BATYTATE HA OCHOBHATA
HKOHOMMYECKA Cpelia, B KOATO TO H3BLPLIBA ACHHOCTTA CH ("ynxumonansa sanyra”). OuuancoRiTe
OTHETH Cca NPECTaBEHN B OBJITapcKH NIeBa, KOATO € (pyHKUMOHANHATA BamyTA W BaJIYTATA HA
NMpeAcTaBsHe Ha pyXecTBOTO. Bharapckusar nes e ¢ (pHKCHpaH Kype Kbm eBpoTo o1 | auyapu 1999 r,
MO CHIaTa Ha BBBEACHMS BalyTeH Gopa B Brarapus.

(2) Coenxu u carda

Caenkure 8 uykaecTpanHa pajyTa ce TPaHCHOPMHUPAT BBB hyHKLUHOHANHA BajlyTa, KaTo ce npuiara
obHLMaTHHIs KYpC 3a chOTBeTHMA eH. [leuanGure u 3aryOMTe OT IPOMSIHA BBB BaJIyTHUTE Kypcoge,
BBIHHKHAITA B PE3Y/TAaT Ha PasiUIalaHHs 110 CAENKH B HYKJECTPaHHa BAJIyTa, KAKTO H OT NPEOLCHKaA

10 3aKMHOMHTE e H BalmyTeH KypC Ha ACHOMUWHHUPAHHUTE B HyXKAECTpaHHa BanyTa aKkTHBU U MMACUBH ce
NpPpH3IHABAT B OTYETA 33 Aoxoaure.

I * MC®O 3, Busnec koMGuHaIMK”
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2 CuetoBosna nosintHka (npogbmkenue)

2.3 Umoru, mamunu u chopbxkenns (MMC)

3emsita W crpagHTe ca npeacTaseny Ho CrpaBeIHBa CTOMHOCT, Ha Gasa ouenka ot HEIABUCHM BRHINEGH
OLEHHTEN, HAMANeHA ¢ NoCACABAINATA AMOPTH3AUMA HA crpaaute. Hatpynanara aMOPTHIALMA KhM
AATATA HA MPCOLCHKATA CC eNHMUHMpPA cpemy Ganancomara ctoluoct Ha axTusa 1 no/lyqeHaTa HeTha
C€¥YMa C¢ KOpHIHpa ¢ npeoueHeHaTa CTORHOCT Ha AKTHRA, Beuuru apyrn umorn, mamimg n
CBOPLKCHHUS €2 NPECTaBEHH N0 HCTOPHYECKa HCHA, HaMaNeHa ¢ HaYMClleHaTa OT NPUOGHBARETO HM
aMOpTH3aLKs1.

YBenuuennsta s Ganancosara CTOHHOCT, NPOH3THYALLH OT [PCOLIEHKA, Ce OTHACAT B NpeOLCHbYEH
peaeps. Hamaneuns, kouro KOMTICHCHPAT NPE/IXOIHE YReTHYSHIS OTHOCHO CIHH M ChIL AKTHE, ca 3a
EMCTKA Ha NMPEOLCHBYHMA PE3EpB, BCHUKH APYTH HAMANECHHA Ce OTHACAT B OTHETa 34 noxoamnre. B kpag
Ha BCEKH OTYETEH NEPHOJ pasnukara B AMOPTHIAUNATA, HIYHCACHS Ha Gasa na NpeoleHeHaTa
CTOHHOCT Ha akTitBa (pasxomsT 3a aMOPTH3alllA, [I0OCOYEH B OTYeTa 33 AOXoaHUTE) M Ha Gaza na
ITbPBOHAYANTHATA HCTOPHYECKA CTORHOCT Ha aKTipa CC IIPEXBBPIIA OT NIPEOLEHBYHHS peseps B
HepainpeneneHa neyanba ot npeaxoauu NEPHOIH.

l Cnpazenusara croiinoc Ha semure u CTPAJIUTE, OTYHTAHH 110 NPEOLEHLYHUS MOJeN B CHOTBETCTRHE
¢ MCC 16, ca nognonssamm nocrarsumo PErySpHO, 38 1a noAcHrypsT Ganancopara CTOHHOCT a4 He

l CE paziNMaBa CHIECTBEHD OT TA3H, KOATO G Guia onpenenena, axo Gewre CIPABEILINBATA LieHA B Kpas
Ha OTHeTHUS NepHOa. AKo Hama NasapHo Gasupanu AaHuy 34 chipapeHBaTs UeHa, TH ce onpeacnn
M3N0A3BAHKN J0XOMHKA Noaxon (MM noaxoaa Ha SMODTHIHPAHHTE PAIXOIH 33 noamMaHa),

' Puxosoacteoro ofuorsea oruernara CTOHHOCTTA HA 3eMHTE H CrpaamTe, OTHUMTAHH 10 NPEOLEHBYHHUA
MOAE] KbM OTHeTHATA 14T 9pes W3Non3Bate Ha NA3apHO YCTAHOBEHN JOKa3aTeNCTRa 1 e
YAOBIIETBOPEHO, Y€ CHLINECTBYBAT A0CTATHYHO TAKHBA, KOMTO Aa NOAKPENAT GanaHCOoBUTE CTOHHOCTH.

l Hpyxecreoro ocbmecTasea AEHHOCTTA CH B cekTOpa Ha XPaHHTETHO-BKYCOBaTa H arpapHata

bananca e ce UTAHYABAT CHUIECTBEHO OT TEXHHTE ChnpaseliaueH uenn, Ipu tasn NpEeLenka e BreTo
NOJ1 BHHMAHHKE ¥ TORA, Ye CripasenusaTa uena e crofinocTra, fHa KOATO HMOTHTE MOTAT oa HuaaT
fNposancHu Memxay nofpe ocsemomeny u AHENACHIH 18 HIBLPIIAT ToBa CTPaHH B CipaBeaHBa Cie/Ka,
KaTo Jwendenr npogasay”™ ye e NPHTHCHAT Opoaray, kofTo Gu NPOJIAN HA KAKBATO W 13 e 1eHa.

MHI.IJI'THHTE. ChOPBMEHHATA, HHBEHTapa H TPEHCMOPTHA CPEACTBA Ca MOCOYEHH 110 HCTOpHYECKa
cTofinocT, HAMANECHA C HaYHCNEHATR AMOPTHIANHA CBEHTYaJIH]g 06e3ucm(a. HCTOpH'-lCCKaTa LIEHa
BEOYBA BCHMKH PE3XOOH, KOHTO ca MPAKO CBhp3aHy ¢ HpH,I[O6HBaHCTO H BBBEKIAHETO B

CRCMNOATALIMA HA AKTHBHTE,
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2 CueTOBOAHA NOMTHKA (mponbiKenne)
2.3 HmoTH, MAIIHHK M CLOPBLIKEHHST (mpoabkenue)

AMOpTHBaLIHHTa €€ HAYHCIABA N0 NHHEHHKUA METOJ C LIeN pa3NipeaeNsiHE Ha pa3iHKkaTa MEX oy
Ganancosara CTOHHOCT M OCTAThYHATA CTOHHOCT BBPXY NMOJAC3HUA KHUBOT Ha AKTHBHTE:

Crpanu 25-50 roavau
MalluHH ¥ ChOpBIKEHUSA 7-15 rogunu
HuBeHTap U TpaHCHOPTHH cpenctBa  3- 8 roguHu

3emuTe U pasxoaure 3a npuaoGusane Ha UMC He ce aMOPTH3HPAT.

OctarsyHara CTOHHOCT U MOJNE3HHA JKHBOT Ha AKTHBHTE C€ Mpepa3riIeKaaT, H aKko e HCOSXOI[I/[MO, ce
TPaBAT CBHOTBCTHY KOPEKUHHA KbM BCAKa AaTa Ha U3TOTBAHE HA dechosm OTHET.

Banancosata CTOMHOCT Ha aKTHBA ce HAMAIARA JI0 PHACTAHOBUMATA MYy CTOHHOCT B CITy4aHTe, KOraTo
banaHcoBaTa CTOMHOCT Ha aKTHBA € 110~ TOJISIMA OT HEroBATA OYAKBAHA Bb3CTAHOBHUMA CTOHHOCT
(TMpunoxenue 2.5.)

Pasxonure no 3aeMu 3a npumo6usane na UMC ce oTumtaT xato TeKYINH pa3Xxoau Npes3 Nepyoia 3a
KOHTO ce OTHacHT.,

Pasxoau no npunobusane Ha coTyep ce OTYMTAT KATO AKTHB MO UCTOPHYECKA CTOHHOCT HAMANIEHa C
HAYUCIICHHTE OT MPUNOOMBAHETO UM aMopTH3aLpA B obesuenka. Te ce aMOPTH3IHPAT NO JTHHEHHUA
METOJ 3a NEPHOAA Ha TEXHHS TI0JIE3EH JKHBOT, HO He MoBeye ot 6.7 rogunu. Hematepuanuure
4KTHBH HE Ce NpeoueHsBaT. PEKoBOACTROTO W3BBPIIBA rOJIMINHH NMPETNEAH Ha MONNEKAINTE HA
o6e3lenKa akTHEH H B ciyJadte, Koraro 6araHcoBaTa CTOMHOCT HA AKTHBA & MO-BHCOKA OT HEIMOBATA
BB3CTAHOBMMa CTOHHOCT, TO#i ce 06e311eHABA 10 BhICTAHOBAMATA CH CTOHHOCT.

2.5 O6e3nenxa na He(pMHAHCOBH AKTHBH

AKTHBH, KOUTO C& aMOPTH3IHPAT, Ce TPETICKAAT 38 HATHYHE Ha 0G€3LIEHKa, KOraTo ¢a Ha JIULe
CBOMTHS WM MMa TIPOMsiHA B o6CcTosTENCTRAT], TIOXCKA3BallH, ye GanancoBaTa CTOWHOCT Ha
4KTHBUTE HE € PE3CTAHOBMMA. 3a 3ary0a oT ofe3lieHKka ce Npu3HaBa CyMara, ¢ KoATo HanaHcorata
CTOHHOCT HaAXBBPIIA BH3CTAHOBUMATA. BE3CTaHOBHMATA CTONHOCT € NO-BHCOKATa OT HEeTHATa
NpoAaXHa CTOMHOCT M cTo}HOCTTa B ynotpeHa. 3a aa ce Onpenea CTOMHOCTTa B ynoTpe6a,
AKTHBATE CE rPYNHPAT B HAH-MAJIKWTE Bb3MOKHH Pa3rpaHHLHMH eJHHHALIH, FeHepUPAIIU NApUYHK
noroud. Hedunancosure aktvem, koMTo ca o0e3lieHeHH, ce MpernexaT 3a BEPOATHO
BB3CTAHOBABAHE Ha O6e3LeHKaTa KbM BCAKA NaTa Ha Gananca,

I 24 Hemarepuannu axtueu
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2 CueroBoHA NONNTHKA (mpoabikeHHe)
2.6 PHHAHCOBH AKTHBH

DUHAHCOBMTE AKTHBH, IPHTEKABAHH OT J{py:KeCTBOTO, Ca OT KaTeropuaTa 3a€Md M B3EMaHM4.
Knacudukaumsra ce nspbpumsa cnopes ueitra, 3a kosTo ca NpUAOOUTH (BHHAHCOBUTE AKTHREH.
PkoroacTsoTO onpesiens kinacudpuKkaluaTa Ha GHHAHCOBHTE CH AKTHBH B MOMEHTA Ha NMOKYIIKaTa.

Jaemu u 63emanus

3aeMU M B3eMaHMs ca HelEPUBATUBHH ($HHAHCOBH AKTHUBH C ¢uKcupaHu ik onpeneneHu
MIaIMaHKA, KOUTO HE C€ KOTHPAT Ha aKTHBEH masap. Te ca BIUIIOYEHH B TEKYIIH AKTHBH, C
M3KJIIOYEHNE Ha TE3H C Mafex noseve oT 12 Mecewua cnex Aararta Ha GanaHca, KOMTO ce
KIacUHLMPAT KATO HETEKYILHU. 3aeMUTe M BIeMaHUITa Ha HApyxecTteoTo ce BkmouBar B
CYETOBO/IHHA BanaHc B rpynara Ha »ThPrOBCKH B3EMaHHsA™ H ,,TAPULHE CPEACTBA M EKBUBANCHTH
(punoxenne 2.8 u 2.9).

I PerynsapHute nokynku u nponax6u Ha (MHAHCOBH aKTHBM ce OTUMTAT KaTO ce B3eMa TIpEeJBHR
JlaTata Ha TBPryBaHe, T.e. 1aTaTa Ha KoATo JIpyXeCTBOTO ce aHrakupa ¢ TIOKYTIK& WK nipoaaxta

l Ha aKTHBA. (PUHAHCOBHTE AKTUBH CC OTIIMCBAT, KOTATO TpaBaTa 3a 10/TyYaBaHe Ha ApHYHUTE
TNOTOLM €A M3TCKNH HIIH ¢a Ouny MpexebpieHu u JIpy:KecTBOTO e IIPEXBBPAWA B CHILECTBEHA

I CTENEH BCHIKH PHCKOBE W H3rOIH OT COOCTBEHOCTTA. 3A€MHTE M B3eMaHHATA C& OTIUTAT MO

aMOpTH2HUpYEMA CTOﬁHOCT, H3MON3BAHKH METOA4 Ha C(l)CKTHBHHSI JIHXBEH IPOLIEHT.

Ha natara na 6amanca JpymecTroTo ouensea nai CBUIECTBYBAT OOEKTHBHH [IOKA3aTENCTRA, Ye
(h)MHAHCOB aKTHB HitM TPyTIa OT PHHAHCOBM AKTUBH ca obesnenerH. TecTBaHeTo 32 0Be3EHKa Ha
TBProBCKH B3¢cMaHuiA € onucaHo B [punoxenue 2.8.

2.7 Marepuanuu 3anacu

MatepuannuTe 3anack ce OLEHABAT 110 T0-HUCKATA OT CeBeCTOMHOCT U HeTHATA peanH3yema
CcToHHOCT. CTORHOCTTa NPH NOTPeGeHHE Ha MATEPHATHUTE 3aMACH Co onpejens no MeToaa
CPeIHO-MPETErICHATA CTOHHOCT. CeGecTORHOCTTA Ha TOTOBATA IPOIYKUKMS 1 HE3aBbPIIEHOTO
TIPOM3BONCTBO ce 00pa3yBa OT CTORHOCTTA Ha BIOKEHUTE MATEPHAH, TPYA, OCHTYPOBKH,
AMOPTH3AlKA, ApYTH MPEKH PAa3XOAM U HE BKIIIOYBA Pa3XOAUTe 3a TMXBM. HeTuaTa peanulyema
CTOHHOCT NpeACTABNABA OYAKBAHATA NPOIAXKHA LIEHA B HOpMaTHHA X0 Ha AeHHOCTTa, HaMaeHa ¢

pa3xonu 3a JOBBPIIBAHE U TE3H CBBP3aHHN C peaTH3aIuATa.
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2.8

2.9

2.10

2.11

2.12

CueTtoBoana noauTHKa (mpoabnkenne)
Twproeckn B3zemMmannn

THproBekuTe BIeMaHis ce MPU3HABAT ITHPBOHAYATHO N0 CTpaBe/IHBA LEHA, 4 BIOCICACTBHE MO
4MOPTH3MPaHa CTORHOCT KaTo Ce M3MOJI3BA METO/IA HA eheKTHBHHUS IMXBEH NIPOLIEHT HaMaJleHa ¢
CBEHTYallHa NPpOBH3M 3a obe3ueHka. [poersnd 3a obestienka ce NpaBM B CIy4aii, 4e ChLIECTBYRA
0OCKTHBHO [I0Ka3aTeNCTBO, Ye JIpyKecTBOTO HAMa Na OBe B ChCTOAHME N1a CBOEPE BCHUYKH b IKUMU
CYMH, CBITIACHO ITEPBOHAYAIHUTE YC/IOBHSA 110 OTHOLIEHHE HA CHOTBETHHS pa3yeT. 3HaYHUMH
(puHAHCOBHM 3aTPYAHEHHS Ha 3A1LIBKEHOTO JIMLE, BEPOATHOCT 3a OaHKPYT WM HHAHCOBO
MPECTPYKTYpUpate MM HEBB3MOKHOCT 32 M3ILIALIAHE Ha ABJr2 Ce NPUEMAT KaTo HHIHKATOp, Y&
TBPrOBCKOTO B3eMaHe ¢ obe3neheno. Cymara Ha IIpOBM3UATA € paBHa Ha pasiuKaTa MexIy
GanaHcosaTa CTORHOCT HA B3EMAHETO M CEralIHATA CTOMHOCT Ha OYaKBaHHTE OBAEINH NapUIHH
TIOTOM IHCKOHTHPAHH C MbPBOHAYANHUAT e(eKTHREH JTUXBEH IporeHT. Banancosara CTOIHOCT Ha
AKTHBa € HAMAJIeHa YPC3 M3MOJI3BAHETO HA KOPEKTHBHA CMETKA, & CTORHOCTTA Ha Jary0ara ce
OTpasiBa B OTHETA 33 JOXOAMTE KbM APYIH Pasxo. Korato Thprobeko s3eMane ¢ HecwrOHpaemo, To e
OTIHCAHO OT KOPEKTHBHA CMETKA Ha TEProBCKHTE B3eManus. [10cae/IRaAIN0 Bh3CTAHOBABAKE Ha
CTOHHOCTTA, KOATO € OTINMCAaHa CE OTPa3fABa B HAMAJIEHHE Ha APYTH pasx0au B OTYETA 3a JOXO/HTE.

lapuunu cpencrsa u exBHBATEHTH

IMapuynure cpenctea u NApUYHATE EKBUBAJIEHTH C& OTYHTAT 10 HMCTOPHYECKA 1IeHa. 3a uenure Ha
0THeTa 32 NapHYHUA [TOTOK, MAPHIHHTE CPEJCTRA U NapUYHHTE EKBHUBAJIEHTH BIUTIOYBAT Napy B 6poit,
no HAHKOBH CMETKH,

AKIIMOHEpeH KanMTA1

ObuKHOBeHHUTE aKiMK ca KITaCHDUITMPaHH KATO KaITHTalL. Pazxoaure no n3narane Ha HoBW akiym win
OTILLAM CE TIOKA3BAT KATO HAMaJIeHUE HAa COOCTBEHM KATIMTAN, HETHO OT AAHBIM, OT NOCTELICHHSTA,

Toeprorexs 3aab/kennn

T’Bpl"OBCKHTC 3a0BJIXKEHNS C€ IPU3HABAT MBEPBOHAYANHO IO CIIpaBE€ UIMBA LIEHA, a B MOCEACTBHE [I0
AMOpPTH3HpaHa CTOMHOCT KATO ce HU3NIOJI3BA METOJA HA erCKTl/IBHHﬂ THXBEH TIPOLECHT.

3aemu

3aeMuTe Ce NPHIHABAT MHPBOHAYANHO 11O CpaBe/ITBa CTORHOCT, HaMaJIeHa C HanpaBeHHTe
Pa3XO/i MO HIBLPIIBAHETO HA TPaH3aKuMATa. B nocieacTBye 3aeMUTe ce OTYMTAT Tio
aMOPTH3HPYEMa CTOHHOCT; BCSKA Pa3TUKa MEXY AbIKHMUTE (IaAHHs (HeTHpaHm ¢ pasxopure
110 H3EBPINBAHETO HA TPAH3AKUMHATE) U CTOWHOCTT? Ha 32EMa Ce NPU3HABA B OTHETA 32 AOXO[HTe
TPE3 NEpUOAA Ha 3a€Ma, KATO Ce H3MOJ3Ba METOAA Ha ebeKTUBHATA JIHXBA,

3aemure ce KiacupUIEpaT Kato KpaTKoCpOUHH 3aTbDKEHHSA, OCBEH aKo IpyKecTBOTO HMa
6e3ycrIoBHO NMPaBo 12 OTCPOUH YpexIaHeTo Ha 3a/{B/DKEHMETO 32 IEPHOJ, Hali-Manko 12 Mecena
ClICA MaTaTa Ha CYETOBOIHMA Ganauc.
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2 CueroBogna noanTHKA (NPOALIKEHHE)
2.13 Texkymu H 0TCPOUEHH JAHBIH

TexymuaT KaHbK BbPXy ZOX0ZA CE H3YHCIABA Ha 6a3a JaHBYHHUTE 3aKOHH B CHIA KBM [aTarta
Ha bajiaHca B cTpaHaTa, KsAETO bynxmuonrpa Jpy>eCTBOTO M KBIETO ce TreHepHpaT obIaraeMu
A0XOIH. PEKOBOACTBOTO NEPHONMHYHO TPEOIICHABA IO3UIHHTE CH, OTpa3eHH B JaHHIHUTE
ACKIapallAn, IO OTHOINEHHE HA CHTYallUH, B KOHTO MPHIOKHAMATA JaHbYHA ypenba € o6exT Ha
MHTCPIPETALNA H YCTAHOBSBA IPOBH3HH, KBAETO € HeOGX0AAMO, Ha 6233 Ha CYMHTE, KOHTO Ce
O4YaKBa Ja ObAAT 3alIaTeHH Ha JaHBYHHTE ciy>x0m.

OrcpodennTe NavbLy BEPXY Iieqanbara ca OHpPCAENIeHH, KaTo ce NMPHJIara METOIET Ha
3aBIDKCHHATA, HA 6a3a Ha BPEMEHHHTE PAITHKH TIPOM3IHM3AIIH MEXIy NJaHBYHHTE OCHOBH Ha
4KTUBUTE U MIACHBUTE H TEXHHUTE OallaHCOBH CTOMHOCTH BbB (PHHAHCOBHSIT OTUET. Ortcpouenu
JIaHBUH 06aYe He CE IIPH3HABAT aKO MPOH3IU3AT OT ITBPBOHAYAJIHOTO IPU3HABANE HA AKTHB HIIK
[IacHB B CNIe/IKa pas/iIHa 0T GH3HEC KOMOWHAIWA M KOATO Ha JATaTa Ha CIENKATA He ce oTpassBa
HHTO Ha CHCTOBONHATA, HUATO Ha obliaraeMara neyanta wim 3ary6a. Orcpouenute nansuu ce
ONPEICIAT Ype3 NPUNAraHETO Ha TE3H JaHbYHH CTABKA U HOPMATHBHA ypenda, KOHTO ca B CHla
HJI I10 CBINECTBO BBBE/IEHH B CHIIA KbM JaTara Ha GajaHca i ce 0uaKsa ja Ghuar [IPHNIOKEHH,
KOraTo OTCpPO4YCHHTE JaHBYHH AKTHBH HIIH OTCPOYCHHTE JAHbYHH TACHBH Ce TIPOSABAT ¢ oOparHa
cuna. OTcpoyeHd JaHLYHH AKTHBH Ce MpPH3HABAT A0 pasMepa 0 KOHTO ¢ BEPOATHO J1a Bh3HUKHAT
ObIeIH NAHBYHH 1€YATOH, TAKa Ue BPEMEHHHUTE Pa3/IMKH Ja OBAAT M3TI0I3BAHH.,

Ilo nubug va niau ¢ neduHupany BHOCKH, Hpy#ecTBOTO H3NNalma BHOCKY B JABPAKABHO
YNPABJIABAHH ICHCHOHHH M COIMAIHOOCHTYPHUTENHH IAHOBE Ha 335 IDKUTEHA 6a3a, Crnen xato
BHOCKHUTE BEANBXK Ca M3NIaTeHH, JIpy:KecTBOTO HiAMA MOBEYE 3a/b/DKSHIS 32 TLIAILAHE. BHockuTe
CC MpH3HABAT KATO Pa3Xoll 3a NMEPCOHANa KOTATO CTAHAT JbIDKUMH, IlpeannareHure BHOCKH ce
TIPH3NABAT 38 Pasxo] 3a ObJAEL IEPHOS [0 pasMepa, A0 KOHTo CYMHTE Ilie 6h1aT NPUCIIANHATH OT
OBACIIM [1AIUAHUA WITH Bb3CTAHOBEHH,

Crnopen Konekea Ha Tpyaa B MoMeHTa Ha nproOHBate MpaBO HA NEHCHOHMpAHE HpyxecTBoTO
ABMKK HA CBOMTE CHYXUTENM 6 MECEYHH 3aIIaTH, aKo ca pabotunu 3a JpyxecTBoTo npe3
nocneauure 10 roguny npeau nencuonupawe. Tosa BE3HAIPAXICHHE CE OTYHTA KATO TBITOCPOYEH
A0X0n, 338 KOHTO Ce HAa4uMCTIA8a MPOBU3MA KaTO ce Tpujiara METOAa Ha NPOTHO3HHUTE €ARHHLIM.

2.15  IIpoeusun

[lpoBusun ce HaumensiBar, Korato JpyKecTBOTO HMA IOPUIMYECKU HJIH KOHCTPYKTHBHH
3a[R/DKCHUSA B DE3Y/ITAT HA MHHAIIH CHOUTHA, 33 YHETO NOracABaHe e BEPOATHO Aa OL.jar
H3MO3BaHA aKTHBH U IPYI'M PECYPCH, H KOHTO MOTAT 3 Gb/IaT HALNEKHO oucHenu. He ce
HAYKCIIABAT NPOBU3HH 3a 6blemIa onepaTueHa 3ary6a.

IIpoBu3unTe ce oLeHABAT 10 HacTORINA CTORHOCT Ha Pa3XxoJINTe, KOUTO Ce 0YaKBa Jia OhaaT
HEOOXOIHMH 38 TIoracsiBare Ha 3a,IBIKEHHETO ¢ H3MON3BAHE Ha AaHBbYHA CTABKa, KOATO OTpa3sEa
[asapHUTE JINXBCHHM HMBA ¥ HACTOALIATA CTONHOCT Ha NapuTe U PYICKOBeTE, Cnendpuyunm 3a
3aIB/DKEHHETO. YBETHIEHHETO Ha TIPOBU3HATA NOPAIH U3MUHAJIOTO BpPEME C€ NPU3HABA KaTo
Pa3sxonu 3a JTHUXBH.

I 2.14  Noxonm na naeru ;ua
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2.16

2.17

2.18

CueToBogHa NOAUTHKA (IPOAL/LKEHHE)

JIn3uHr

JTuzunzoeu dozo06opu, npu koumo [Ipyixcecmeomo e Haemodamen

HaemuuTe HOOTrOBODH, IPH KOMTO PHCKOBETE A U3TCJUTE, CEBP3aHH CBC COOCTBEHOCTTA C€ MOEMAT
OT HAaGMOJATENSA CE CIPEACTAT KAaTO ONCPATHBECH JIM3HHT. ITocTEnNEeHHATA BEB BpPB3Ka C
ONEPATHBHUTE JIM3WHTH C€ OTHACAT KaToO IIPHUXOM B OTHETA 34 JOXOIHTE HA paBHH BHOCKH 3a
NEpHOOa Ha HACMHHA AOTOBOP.

IIpn3HaBaHe Ha HpUXOANTE

IlpuxoauTe BKITIOYBAT CHpABE/IABATA 1ICHA HA POAAICHATE CTOKH K YCIYTH, HETHO OT AaHBIH
BbpXY JobaBeHaTa CTOHHOCT H IIpeJOCTABEHH OTCTHIKH. [IpHX0H ce MpU3HABAT KATO CIEABa:

HpyKecTBOTO MpHU3HaBa PUXOJH, KOTaTe CyMaTa Ha MPHX0/d MOXKE 1a ObJle HafAeKIHO
onpeneneHa, KoraTto € Bb3MOXKHO IPEANPUATHETO A2 NOAY4H OBbAEIMH MKOHOMHYECKH H2rOJH,
H OTTOBaps Ha KPHTEPUHUTE 3a BesKa AeitHocT Ha J[pyxecTBoTo, 0649cHeHH no-moimy. Cymara Ha
NpHXO0Ja HE ce MPHEMa 33 HAJIEXK/THO M3MEPEHa, IOKATO HE C¢ Pa3peluaT BCHYKH HeNpeBHACHH
obcToaTeNncTBa CBBP3aHHM ¢ Ipofakbara. Jpy:XecTBOTO OCHOBABA CBOHMTE MIPENEHKH Ha
UCTOPHYICCKUTE PE3YJITaTH, B3eMaliKi IIpeBH] BHAA Ha KJIMEHTa, BHA Ha CAE/KaTa B
0COOEHOCTHTE Ha BCAKO CIIOPA3yMEHHE,

(a) IIpoodaxcba na cmoxu — npodadicou Ha Opebno
[Npuxomure OT npogax6H HA CTOKH ce IIPU3HABAT, KOrato JIpyxKecTBOTO IMpoA4aBa CTOKATa Ha
KinHeHTa. [Ipogaxkbure Ha npeGHO ce M3BBpIIBAT MO0 GAHKOB IEBT.

(6) IIpooaxcou Ha ycayeu
IIpuxonuTe OT NpeoCcTaBeHM YCIYTH ce IPU3HABAT B OTYETHHA TIEPHO, B KOIHTO ca
H3BBPINEHH, Ha 06a3ara 11a CTENeHTa Ha H3IIbIHEHHE.

(B) Ipuxoou om nuxeu
IIpuxoauTe OT NMMXBHU CE IPH3INABAT MPONOPUHOHATHO HA BPEMETO.

Paanpe,uenenne Ha THBHICHTH

PasnpenenenneTo na AMBHAEHTH Ha aKUHOHepHUTe Ha JIpy)KECTBOTO Ce IPH3HABA KATO 3aJbJDKEHHE
BBB (PHHAHCOBHTE OTHETH B NEPHOJA, B KOHTO € 0106peH0.
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3.1.

YnparjcHue Ha PUHAHCOBHS PHCK
@akTopH, NOpaxAamH GuranCcoBHS pHCK

JlefinocTTa Ha JIpy*ecTBOTO € CEbp3aHa ¢ peiuLia pUCKOBE, B TOBA YHMCIO Ma3’apeH pUCK
(BKMOuBaI edexTa OT MPOMSIHATA HA BANYTHHTE KypPCOBE, PHCK OT NPOMsiHA Ha OBACIINTE NIAPUYHH
TIOTOLH B pE3YJITAT Ha NPOMSAHA B MAa3aPHATE JIMXBEHHU HUBA) , KPEAHTEH PUCK, THKBUICH PHCK.
PokoBoacTBOTO Ha I'pynara ce cTpeMy [a HAMaITM Bb3MOXHHTE HeOaronpuatHy edekTH BEpXy
JeHHOCTTA, CBBP3aHH C TE€3N PHCKOBE, KATO MMA 32 LEN Ja HaMaJTi EBEHTYATHUTE HeONaronpuaTHu
edexTH Bhpxy GUHAHCOBHs pe3y.Tar Ha JIpyXecTBOTO.

YIpaBneHneTo Ha PHCKA Ce HIBLPILIBA OT PHHAHCOBKSA OTAEN HA ['pynara. To3u otnen ycraHopsea
¥ OLIEHABA (PHHAHCOBMTE PHCKOBE B TACHO CHTPYAHWHECTBO C PHKOBOACTBOTO. JeHHoCTHTE,
CBBP3aHH C yNpaBlICHHETO Ha PHCKA, MAKap U Ja He ca GpOpMyIMpaHH NIMCMEHO, MAT 32 [eN 4a
NOKPUAT cneuuduuHm 061acTu, KATO BATYTEH PHCK, NUXBEH PHCK, KPSIUTEH PHMCK M IMHKBUIEH
pUCK.

(a) nasapen puck

(i) Banymen puck

Birapus € ocHOBHMAT nazap Ha JIpyecTBOTO KATO CHINECTBEHATA YACT OT NpoaxOuTe 1
TIOKYMKHTE CC H3BBLPINBA B MECTHA BANyTa, KOATO € pUKCHpaHa KbM eBpoTo. JIpysiecTBoTo
M3BBPILEA M CACIKH C HyXN/ICCTPAHHM JIHIA, KATO CACIIKMTE C TAX Ca IGHOMHUHHPAHH B eBpo. 1o
TO3H Ha41H, PUCKBT OT NPOMSHA Ha BANyTHHTE KYPCOBE € OTPaHHYEH.

(i} Lenosu puck
JIpy€eCTBOTO HE € H3MOMKEHO Ha CHIIECTBEH PHCK OT NPOMSAHA B LIEHHTE HA CTOKMUTE CH.

(1if) Puck om npomenu 6 napuunume nomoyu u cnpaseonusume cmotinocmu & pesyamam na
NPOMAHA HA AUXEEHUMe HuBa

Trit xato JIpyKecTBOTO HsiMa 3HAYKTENHH TUXBOHOCHW aKTHEH, NPHXOAMTE MY H ONIEPATHBHHTE
TApUYHH NIOTOLK €a 0 rONIAMa CTENEH He3aBHCHMH OT NPOMEHMTE Ha [fa3apHHTe THXBEHM HYBA.
JIpy>eCTBOTO € M3NIOKEHO Ha NINXBEH PHCK, CBBP3aH NIOYUCHH 33€MH. 3a€MHTE ¢ NaBalll JIMXBEH
TIPONEHT n3narat JlpyKecTBOTO Ha JIMXBEH PHCK, CBbP3aH C OTKIIOHEHHS HA GheIIuTe Napu4yHH
NOTOLH. 3a6MHTE C PUKCHPAH TMXBEH NPOIEHT HanaraT JIpyecTBOTO Ha IAXBEH PHCK, CBBpP3aH ¢
NpOMAHA HA OLICHKaTa Ha OpJellara clpaseIMBa CTORHOCT Ha 3aeMuTe. HpyxectBoTo nonyuasa
32¢MH 0T JIpy’ecTBOTO Maiika Ha GHKCHPAHH THXBEHH IIPOLIEHTH, KOUTO CE OTIHTAT 110
aMOPTHU3MPaHa CTOHHOCT, B PE3yNTAaTa HA KOSTO HE € 3IONEHO Ha JTMXBEHH PHCKOBE.

(6) Kpeoumen puck

Kpenurausr puck ce ppkosoau na rpynoBo HUBO. KpeaHTHHAT pUck npomsimsa ot Napu H Napu4HH
CKBHBAJICHTH, OT KPE/IMTHU €KCITO3ULMH Ha TEPTOBIM Ha &40 H ApeGHO, BKIFOUNTEIHO
HEH3ITATEHH R3CMAHKUA M AOrOBOPEHH CTONAHCKH onepaimy. JpyKecTBOTO HAMA ChIIECTBEHA
KOHUEHTpAIHs Ha KpeAnTeH pHCK. IIpofiaxbuTte ce M3BBLPLIBAT CaMO ¢ KIIMEHTH, KOHTO MMAT Jo6pa
PENYTALKA TI0 OTHOLUEHUE Ha OOCIyXBaNe Ha 3aIbkeHuATa cH. [IpeLenspa ce KpeaAuTHaTa
HAZEAIHOCT Ha KJIMEHTA, B3MMAHKH B NpEIBMA DWHAHCOBATA MY IIO3HIMSA, MHHAN OMUT H Jpyru
baxropu. Tasu ouenka Ha pHcka ce TIpaBH Ha HKBO ['pyna kato usio. [Mpoaax6u Ha KnMeHTH Ha
ApebHO ce M3BBPIUBAT B GPOii.
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3 Yopasnenne Ha puHaHCOBHS PHCK (IPOALILKEHNE)
3.1. dakropu, nopaxkaamu GHHAHCOBHH PUCK (IPOXB/IKEHNE)

(6) Kpeoumen puck (npodwasicenue) ,

Iapuunnte Tpansakuuu ce H3BBPIIBAT ¢ (HHAHCOBH MHCTHTYLIMH C BUCOK KPEAUTEH peiTHHT.
['pynata uma uzrpajieHa NONMTHKA, KOATO OTPaHHYABA pa3sMepa Ha KPEAMTHATA KCIIO3MIMSA KbM
OTRETHA YHHAHCOBA MHCTUTYLMA KaKTo ['pynaTa KaTo Lo, Taka M 3a OTAETHUTE APYKECTEA.

MaxkcumanHara CK3MO3HUIIVA Ha KPpSAUTEH PUCK € Hanancosara cToMHOCT Ha MapHIHHTE CPEACTBA U
CKBHBAJIEHTH H NIPEHOCTABSHUTE 3aEMU H B3EMaHMA, NTOCOYESHH B MNPpUIIOKECHUE 8.1. PeroroacTBOTO
HE OYaKBa 33W6H, B CNCICTBHE HAa HCH3ITh/IHEHUE HA 3a0B/DKSHHATA HAa CBOHTE KOHTPAarcHTH.

(8) Jluxeuoen pucx

IIpeanasnveoto ynpaeneHWe Ha IMKBHAHHSA PHCK Ipeanoara moAALPAKAHETO Ha JOCTATEYHO
napy4HH CPEACTBA M BBE3MOXKHOCTH 33 (PUHAHCHpaHe MOCPEACTBOM aJeKBaTeH pasMep Ha
AOTOBOPEHHTE KpeAUTH. Ilopaan nuHaMu9HaTa NPHPOAA HA OCHOBHATA JEHHOCT, pPhKOBOACTBOTO Ha
Hpy»ecTBOTO ce cTpeMM Ja MoKpHBa TEKYIIUTE HYXAH OT APHYHH CPEACTBA € NPUXOAMTE OT
npoaax6ture. [ToKynkuTe Ha KMOTH, MAIIMHU U CBHOPBKEHHA CE (PUHAHCHPA C KPEOUTH OT
KOMTIHAWATA-MaHKa.

TaGnuuara no-nony aHanusypa GUHAHCOBHTE NAcHBH Ha JIPYKECTBOTO B ChOTBETHHTE MAIEKHH

OrnosecTeHuTe B TabNHIATA CYMM Ca JOTOBOPHUTE HEAMCKOHTHPAHH MapyYHH noTouu. banancosure
33ABJDKEHHA B PAMKHTe Ha 12 Mecena ce paBHABAT HA [IPEHOCHUTE CTORHOCTH, Thil KATO BIMSHHUETO
Ha TUCKOHTHPAHETO € HE3HAYUTEITHO.

Ho-manko Mexaylu Mexay2us
Kbm 31 gexemppu 2008 r. or 1 ronuna 2 roguHH roJuHu

3apbimxenns koM aoctaBuniu (Tlpunoxenne 14) 29 - -
3ane/KeHHs KbM CBbp3aHH nuna (Ilpwiokenue 21) 3,144 - -
3,173 - =

Ilo-Manko Mexaylu Mexay2us
Kum 31 nexemspu 2007 r. oT 1 roauna 2 roguuu TOAHUHH

3apemxenus kbM noctapyuny ([lpunoxense 14) 102 - -
3anb/okenns kbM cBbp3anu nuua (Tpunoxenne 21) 3.152 - -

3,254 - -

I rpynH Ha 0a3aTa Ha OCTABAIMAT NEPHOJ OT CHETOBOAHMS GanaHc KBM IafeKHATA JaTa HA JOTOBOpA.




»MECOKOMBHHAT XACKOBO” Al
IMPUIOKEHHMA KbM @PHHAHCOBHUA OTUYET (IIPOABJI)KEHUE)
31 AEKEMBPH 2008 r.

S

l 33

Ynpasnenne na GHHAHCOBHA PHCK (NPOaB/DKEHHE)
YnpagiieHne HA KAITATAJIOBUS PHCK

YnpaBneHMeTO Ha KaNMTANOBHA PUCK C€ H3BBPIUBA OT KOMIAHHATA MAKa ¢ LIEJ 13 3aUTH
criocobHocTTa Ha JlpyxecTBOTO M ['pynata KaTo L0 jia IPOIBIDKAT KATO AEHCTBAIIIO TpeNpHUsTHE
C L€/ A3 OCHI'YPH BB3BPBLIACMOCT 33 AKLHOHEPHTE ¥ TOJUIbpXKaHe Ha ONTHMANHA KaNKuTal0Ba
CTPYKTYPa, 3a Jla C€ HaMaJIM LICHATa Ha KanuTaja.

3a na nobpKa UK H3MEHS KaNMTANOBATA CTPYKTYpa, KOMNaHHATA Majika Ha JIPY)KECTBOTO MOXe
Aa KOpPHTHpA CyMaTa Ha H3NNaTeHHTE OT JIpyKECTROTO TUBUAEHTH, A2 TIPEHACOYHM HATMYHM
cBOOOAHK PMHAHCOBH Cpe/ICTBA KBM JPYTO pyXecBTo oT I pynara nop dopMata Ha 3aeMH —
AMPEKTHO H/IM Ype3 KOMIHAMATA MaiiKa, /1a BBPHE KanuTaa Ha aKLIMOHEPHTE, 14 EMHTHPA HOBH
AKUHH WK 1a MPOAaAe aKTHBH, 3a J]a U3IUIATH JTBJITORE.

I'pynara Habmonasa u ynpasiisiea xanutasa Ha JIpy»eCcTBOTO KATO CE/ICTBHE HA HErOBATa
PEHTAGMIHOCT, TMKBUAHOCT H HEOGXOAMMOCT OT HHBECTHIMH B IPOM3BOACTBEHH aKTHRH. T03H
TIPOLEC BKIMOYBA HaOMOAEHNE H YTIpaBeHUE HA COOCTBEHMA KanuTan Ha JIpyKecTBoTo,
TNOAY4EHUTE U NPEJOCTABEHM 32EMH, KAKTO Y B3EMAHHATA H 3a0b/DKEHIATA OT/KBM MPENTIPHATHETO
Makika, Ipyrute aApyxectsa ot I'pymata u cobcTBenuka Ha [pymnara, KakTo ca oKa3aHu B
CYETOBOAHMS DaNaHC M CHOTBETHUTE NPUIIOKEHHS HA (PUHAHCOBMA OTHUET.

OnpenensiHe Ha crpaBeAIHBATE CTOHOCTH

OryeTHata CTOMHOCT Ha THPrOBCKHTE B3EMAHHA H 3aXbIDKEHNS, HAMAJIEHA C MPOBU3HA 32 0DE31IEHKA,
C¢ NPHEMA 33 MIPHONM3HTEIHO PABHY HA TAXHATA CTIPABETHBA CTOMWHOCT. CnipaBei/iMBaTa CTOMHOCT
Ha (PHHAHCOBKTE MACUBM 32 LIEJIMTE HA ONOBECTABAHNATA, Ca ONpeAC/ICHM 4pe3 JUCKOHTUPAHE Ha
OBACIIHTE JOrOBOPEHH NAPUYHHU TIOTOLM, H3MO3BAHKH TEKYIIHAT [Ta3apCH JIMXBEH MPOLIEHT,
npenoctaBen Ha JpyxecTBOTO 33 Mofo6HH GHHAHCOBY HHCTPYMEHTH.

3naunmn CHeTOBOOAHH l'lpllﬁJ'lHZ}l'ITeJ'lHH OIEHKH H NpeleHKH

[puBH3HTEAHMTE OUEHKH U NIDELIEHKH ca Ga3MpaHN Ha HATPYTIAH OTIHMT H IPyTH takropu,
BKIFOYHTENIHO 04aKBAHHA 33 OBACII CBONTHS NPH HATIMYHKUTe oGcTosTeNcTRa. JJ0CTOBEPHOCTTA Ha
NPHONM3UTEIHITE OIEHKH M [PELIEHKY C€ TPepasriexa peloBHO.

Apy’KXeCcTBOTO M3BBpIUB2 NPHGIM3UTEIIHH OLEHKH M NPELIEHKH 32 LIC/IHTE HA CUETOBOJHOTO OTYHTAHE
H OTIOBECTABAHE, KOMTO MOTaT Ja Ce Pa3/IM4aBaT OT GaKTHIECKHTE Pe3y/ITaTy.

3HauMMHUTE CYCTOBOIHH lTpH6JIH3HTeJIHH OLEHKH, NPH KOUTC HMA 3HAYHTECIICH PHCK OT riocnejgaina
CBLICCTEEHA KOPCKLIMA Ha GanaHcoBUTE CTOMHOCTH Ha aKTHBHTE U HACHBHTE npe3 cneasam@ara
¢HHchoaa FOKnHA, Ca OIMUCAHH MO-J0.TY:
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4 3HauNMH CYETOBOAHM NPHOIH3NTENHH OLEHKH H NPeleHKn (Npoab/nkenye)

(a) Hmomu, mawunu u cCuopeicenus

PrroBoacTBOTO Ha JIpy:eCTBOTO ONpe/iens 04aKBaHHMA MONE3CH XKUBOT M PA3XOMIH 33 AMOPTH3ALIHH,
CBBP3aHH ¢ [IPHTEKABAHHTE UMOTH, MALIMHHU H ChopbikeHus {[Ipunoxenne 5). Taspm
NpHOIH3ATENNA OLIEHKA ce 6a3Hpa Ha POEKITHA Ha XU3HEHUA LUK Ha akTHBuTe. Ta MOXe 1a ce
MPOMEHH B 3HAYHUTENHA CTEIIEH B PE3YNTAT HA IPOMEHH Ha nas3apHaTta cpeaa. PrKoRoACTBO 1ie
YBENMYH pa3sxo/ia 32 aMOPTH3ALMATA, KBAETO NOJIEIHHA HUBOT € NIO-MANBK OT MpeJBapHUTEITHO
OMpE/ICNIEHNS, MK INE U3MHLIE WK 00e31eHH TEXHOTONHIHO OCTAPENH IM HECTPATErHYeCKH
aKTVBH, KOUTO ¢a GUNM M30CTABEHH WIIH NPOJaAeHK/ TMKBHANpalu. IIpoMeHHTE HA TIONE3HUS KMBOT
Ha aKTHBHTE, KOMTO MOTaT Aa 6BbJIAT HAMPABEHM, MOTaT Ja IOBEAAT J0 CHLIECTBEHA KOPEKIHMA Ha
fanaHcoBara UM CTOMHOCT.

(6) danvyu evpxy doxoda

JlpyecTBOTO € AaHbyeH CyOeKT, MOoNagau noj IOPUCIHKLMATA Ha JaHPYHATA aJIMUHHCTpAIIHA.
3HayuTe HA NpelieHKa € HeoGX0aMUMO Ja Gbjie HanpaBeHa 3a ONPefeNIHETO HA JAHBYHATA
npoBH3HA. CBIIECTBYBAT MHOXECTBO OTICPALMH M M3YHCIEHHA, 38 KOUTO OKOHYATETHO
OnpejieIeHUs JaHBK € HEYTOYHEH B HOPMANHMA X0/ Ha JeiiHocTTa. JlpyXecTBOTO MPHU3HABA [TACHBH
3a OYaKBAaHM JaHBYHH 3a]{b/DKEHKA Ha 6a3a Ha IpelieHKa Ha PEKOBOACTBOTO. Korato okoHuatennms
JAHBYEH PE3YATAT € pa3snIHICH OT ITbPBOHAYAJIHO OTYETECHHUTE CYMH, TC3H PAa3yIMKH OIS HMaT
BIWAHHE BHPXY KPaTKOCPOYHHA JaHbK K NPOBU3MHTE 33 BPEMEHHM JAHBYHH Pa3/IMKH B MEPHONA Ha
JNaHBYHUTE PEBHIHMU.

[lpy uzBLpINBaHE HA OOE3LEHKH HAa B3eMaHUATA PBKOBOJCTBOTC Ha JIpyiKecTBOTO OLIEHABa pasmepa
H MEpHO/a HA OYaKBAHUTE OBACIM TAPHYHM NOTOUM CBhP3aHU C BIEMAaHHATA Bb3 OCHOBZ HA CBOA
OIWT 33 CXOJHH IO XapaKTep B3€MaHHMs, KATO B3EMa 110/ BHIMAHUE H TEKYIUMTE 0DCTOATENCTRA 3a
B3eManMsiTa, npernexaaHy 3a obezueHka. CyMmara Ha obe3leHKaTa M CHOTBETHUTE B3eMaHUA ca
npexactaseHH B [Ipunoxxenue 9. IlpepasrnexcaaHero Ha 00€31EHKATA HA B3EMaHUATA Hpe3
creABalaTa GUHAHCOBA TOJIHHA MOXe 13 JOBEAE 10 ChLIECTBEHA KOpeKums Ha Oanancopara
CTOHHOCT HA B3eMaHHATA.

(¢) CropowHama npoMenueocm Ha CeeMOBHUA U HA MECMNUR (huHANCO8 nasap.

CriyecTByBaiara rnofanta IMKBHIHA KPH3a, KOSTO 3a1I04Ha B cpeiaTa Ha 2007 . (yecTo HapuyaHa
»KPENMT KPBHY"), AOBEAE 0, OCBEH BCHYKO JIPYTO, M 0 MO-HHCKA THKBUAHOCT B GAHKOBHS CEKTOp H
MKOHOMHKHTE K2TO LSO, 3 B CBIIOTO BPEME M 10 TT0-BHCOKH JIMXBEHH TIPOLIEHTH Ha MEX/Ty0aHKOBHTE
3aeMH H MHOTO roJIsMa NPOMEHIMBOCT HA CTOKOBUTE M BAyTHHTE Nazapu. HecurypHoctTa Ha
CBETOBHUTE (PMHAHCOBH Ma3apH JIOBEE [0 HEILTATEKOCTIOCOOHOCT H HECHCTONTENMHOCT Ha OaHKM U
NPEANPHsATHSA, KAKTO H 110 cniacsBaHeTo Ha banku 8 CALll, 3amanua Espona, Pycua u ap. Iunrata
CTEIICHTA Ha BIIMAHHE HA NPOABJDKABAINATA (PHHAHCOBA M MKOHOMHYECKA KPH3a ¢ 0Ka3a HEBBIMOXKHO
Aa 6b/e npeaBHICHA HIIH [1a OBAAT B3ETH CHOTBETHHTE HEOOXOAMMH 3ALIHTHH MEPKH.

PBKOBOZCTBOTO He € B CHCTOSHME [a MPELEHH HAAEKIHO NIOC/IEACTBHATA BBPXY OBlelnata
(puHancoBaTa No3uLMsA Ha JIpY)KECTBOTO OT eBEHTYATHO NOC/IEABAILO BOMABAHE HA cpenarta, B KOATO
onepupa JIpykecTBOTO, B pe3yJITaT Ha NPOABHKABAMIATA KpH3a. PEKOBO/ICTBOTO BAPBA, Y€ B3eMa
BCHYKH HEOOXOAMMH MEPKH 32 NOAABPKAHE Ha CTaBMITHOCTTA M pa3BUTHE HA ASHHOCTTA Ha
JpyxecTBOTO B HacTOsAUIATa OGCTAHOBKA.

l (8) Obe3yenrxu Ha 63emanun




+MECOKOMBHHAT XACKOBO” A]l
NPUIOKEHAA KBM ®HHAHCOBUA OTUET (MPOABJIKEHHE)
31 AEKEMBPH 2008 r.

4 3HAYMMM CHETOBOJHH UPHOIMIHTEIHM OLIEHKH H NpPeneHKH (IpoAbKeHHe)

Bnuanue ewpxy nuxeuonocmma

OGemMBbT Ha (PUHAHCHPAHETO B PEATHUA CEKTOP IO CBETA 3HAYMTENHO Hamand oT asryct 2007 r.
Te3H 06CTOATENCTRA MOXKE 1A MTOBJIHAAT BEPXY cnocoOHOCTTa Ha J{py»KeCTBOTO Jia MONYYH HOBH
3aeMH ¥ peHAHCHPA HETOBHTE CHIIECTBYBAIIM TAKKBA NIPY CPOKOBE M YCNIOBHA, 1I0A00HY Ha Te3H
33 MO-PaHHHTE OMNEPALHH.

Bruanue evpxy xnuenmume

JINBXHHLMTE WM 3aeMONoNydaTenure Ha JIpy:kecTBOTO MOXKeE Jla ObJaT HEraTHBHO MOBMWAHH OT
¢uHaHCOBATa M KKOHOMYYECKATA CPe/ia, KOETO OT CBOS CTpaHa GH MOTNIO 1a OKaXe BAMARHE BLPXY
TAXHATA CNOCOOHOCT Jia W3IIATAT 3aJb/DKSHHATA ci. BromenuTe oriepaTuBHY yCnoBHi 3a
KJIMEHTHUTE MOTAT A MOBJIHAAT M BHPXY MPOTHOZMTE 33 MAPHYHHTE NOTOLH Ha PHKOBOACTBOTO H
olieHKaTa Ha o0e3LeHsARaHeTO Ha (PUHAHCOBUTE W He(UHAHCORUTE aKTKRH. Jlokonko nojobHa
HHGOPMALHA € HAIMYHA, PHKOBOJCTBOTO MOAXOAAIIO € OTPA3HIIO AKTyalM3HPaHUTE MPEICHKH 3a
OYaKBaHHUTE OBAEIA MapUYHH MOTOLM B CROHTE OUEHKH 3a obe3leHABane.

Oyenxa Ha umomume, OMYUMAaHU NO CRPABeORUBA YeHa

[Tazap®T B cTpaHaTa 32 MHOIO BH/IOBE Pa3IHYHH HEIBIKHMU HMOTH OelIe CEPHO3HO NOBNHUSH OT
nocjeAHHTE CHOMTHA Ha cBeTOBHUTE HUHAHCOBM Mazapy. B pesyntat Ha Topa GanaHcopata
CTOHHOCT Ha 3€MHTE ¥ CrPAJUTE, OTYHTAHH [0 CTIPaBe/JiHBa LieHa B croTBeTcTBHE ¢ MCC 16
MarMaK, ChophKeRHA H obopyasane” e OHa nmpernenaHa, ¢ N ja € YCTAHOBH JIany OTpa3sBa
Na3apHUTE YCJIOBHA KbM JaTaTa Ha oTukTaHe. [ToBeye HHoOpMaLuA € ONOBECTEHA B MPUIOKEHHE
23.




»MECOKOMBHHAT XACKOBO” Al
NPHAOKEHUA KBM ®UHAHCOBHA OTUET (IMPOABJIZKEHHE)
31 AEKEMBPH 2008 r.

(BCH‘-IKP[ CYMH Ca INOCOYCHH B XHUIIA AW JIEBA, OCBEH AKQ HE € IMMOCOUCHO J],per)

5  HmoTH, MALUHHA H CHOPbIKEHHS

3emin  Mammnn Tpamcnoptn HApyrm Pasxoqu  O6umo

crpaan H H cpeacrpa AKTHBH 3a

obopyaBa NpHAOOH-

He BaHe Ha

HAMC

Kbm 1 anyapn 2007 r.

OTtueTHa CTOMHOCT 5,870 3,706 498 865 342 11,281
Harpynana amoprusauus (306) (2,475) (302) (437) - (3,520)

BanancoBa croiHOCT 5,564 1,231 196 428 342 7,761

Knm 31 gexemBpu 2007 r.

BanaHcoBa cToiiHocT B

HAYAJIOTO Ha MEPUOAA 5,564 1,231 196 428 342 7,761
IIpeorieHka 99 - - - - 99
OTniHcaHH AKTUBH (2,637) &) 37 (116) - (2,799)
Pasxo/ 3a aMopTH3aLHs (49) (230) (56) (36) (371)

Banauncosa croiinocr B

Kbm 31 aexemepu 2007 r.

OTyeTHa UnM nNpeoleHeHa 2,977 3,612 368 604 342 7,903
CTOHHOCT

Hatpymasa amoprusanus - (2,620) (265) (328) - (3,213)

BanancoBa croiiHoCT 2,977 992 103 276 342 4,690

Kbm 31 gexemBpn 2008 r.

banancosa cToliHoCT B

HaYajioTO Ha Nepuoaa 2,977 992 103 276 342 4,690
Tlpeouenka - . . - . x
OTnucaHH aKTUBM - - - - -
Pa3xon 3a amopTH3aums (43) (181) (28) (28) - (280)
banancoBa croiinoct B

Kpasi Ha Tiepuoja 2,934 811 75 248 342 4,410

Kum 31 nexemppu 2008 r.

OtyeTHa WITH MpeolleHeHa 2,977 3,612 368 604 342 7,503
CTOMHOCT

Hatpynauna aMmoprusauus (43) (2,801) (293) (356) - (3,493)

Banancoea croiinocr 2,934 B11 _ 75 248 342 4,410

3emure i crpagute Ha JIpyxKecTBOTO ca npeolieHeHH KbM 31 gexeMBpu 2007 1. OT He3aBHCHM OlIEHHTE],
ITpeouenkute ca HanpaBeHH Ha Ga3a ma3apHa CTOMHOCT. INpuxoasT OT NpeoneRKATa HETHO OT
OTCPOYEHUA NAHBK € OTHECEH B COOCTBEHMS KAMUTAJ KATO NPEOLIEHBYEH Pe3epB.

I Kpasi HA MepHoa 2,977 992 103 276 342 4,690




+MECOKOMBHHAT XACKOBO” A]l
HIPWIOKEHUSI KbM ®HHAHCOBUSI OTYET (TPOABJIKEHHNE)
31 AEKEMBPH 2008 r.

(BCHHKM CYMH €& NOCOYEHH B XWIAAH JIERa, OCBEH aKO HE € TIOCOYEHO [ipyro)

5 HMoTH, MALIMHH H CLOPbXKeHHA (NPoAbILKEHHE)

AKO 3eMHUTE M CTPaaHTE C€ BOJIEXA NO MCTOPHICCKA 1ICHA, TEXHHMTE CTOHHOCTH HMIAXa Na 6'B,IIaT .

31/12/2008 r. 31/1272007 r.

OryeTHa CTOHHOCT 3,233 3,233
Harpynasna aMmopTH3anus (396) (355)
BanaHcosa CTOHHOCT 2,837 2,878

6 HemaTtepnanHH aKTHEH

2008 r. 2007r.
Kbm 1 anyapu
OtueTHa CTOHHOCT 8 8
Hatpynana aMmopTusanus (5) 4
BanancoBa cTOHHOCT 3 4
JBHKeHHE Npe3 roAHHATA
BanaHcoBa CTOMHOCT B HAYaNOTO Ha
nepuosa 3
Pasxon 3a aMopTH3aLyUs - (1)
banaHcoBa cTOHHOCT 3 3
Kbm 31 nexeMBpH
OTueTHa CTOMHOCT 3 8
HatpynaHa amopruzauus (%) &)
Banancoga croiinocT 3 3




»MECOKOMBHHAT XACKOBO” AQY
INPHJIOKEHUSA KBM PHHAHCOBHUSA OTYET (ITPOABJIZKEHHUE)
31 JEKEMBPH 2008 r.

(BCHUKM CyMH ca OCOYEHM B XHJIAIH JIEBa, OCBEH aKO HE € MOCOYEHO APYro)

8.1

8.2

MaTepnaann 3anacH 31/12/2008 r.  31/12/2007 r.
Marepuanu 93 a5
93 95

PUHAHCOBA HHCTPYMEHTH 110 KATErOpHH

CueToBOIHHUTE MOJTHTHKH 32 Q)HHaHCOBH HHCTPYMEHTH Ca [IPHIOXKHMH 3a H36pOCHPITe no-gomy
CANHHITH:

3aeMu B B3eMaHHA — AKTHBH croopen GajaHnca 31/12/2008 r. 31/12/2007 r.
Baemanus or cebpaann nuna (Lpunoxenie 9) 38 80
Teprosckn saemanns (Ipanoxenne 9) - 5
Hpyru siemanus (Ilpunoxenue 9) 2 2
[lapraan cpejcrsa 1 exauBanentH ([punoxenue 10) I 7 /i
47 94

3aemMu # TLProBeKH 3a0B/KEHHs — DACHBH cTiope] Ganadca 31/12/2008 r.  31/12/2007 r.
3a,{BIIKEHHA KbM cebp3aHd Jrua (TIpwioxenne 14) 3,144 3,152
Toproscku 1 npyru sansmxenns (Ilpunoxenne 14) 29 102
3,173 3,254

KpenHrHo KavecTRo HA PHHAHCOBUTE AKTHEM

KpenntHOTO Ka4ecTBO Ha GUHAHCOBHTE AKTHBH, KOMTO HE €4 HATO IIPOCPOYEHH, HUTO
obe3uenenn, Moxke Aa GH/IE OLICHEHO Ype3 CIPABKA ¢ BHHIIHH KPEANTHE pPEHTHHTH (aKo e
BB3MOXKHO) HIIH UPE3 HCTOPHYECKA HHPOPMALHS 32 HUBA HA IPOCPOTHS OT TOIH BRI

31/12/2008 r. 31/12/2007 r.
Ilapaann cpexcrsa B 6aHKH 1 6AHKOBH AeMO3HTH

(Ilpanoxenne 10)
Bank ¢ BUCOK KpenuTeH pelTHHT 5 4

HuTo elHH 0T HAEIIHO peAOBHETE GDHHAHCOBH AKTHBH HE € BHJI IIPEAOTOBOPEH NPe3 MOCIEIHATA
rOJMHA.



»MECOKOMBHHAT XACKOBO” Al
NPRJIOXKEHYA KBM ©@CHUHAHCOBHA OTYET (ITPOABIDKEHHE)
31 AEKEMBPMH 2008 r.

(BCH'-IKH CYMH Ca MNOCOYCHH B XHIIAOH ACBA, OCBCH aKO HE € MOCOYCHO I[pyl"O)

9  TobproBcku H APYTH B3eMaHHA 31/12/2008 r.  31/12/2007 r.
Baemanus no nponax6u — OpyTo 4 23
(OGe3ueHkH) 4 (18)
Baemanus no nponax6u — HeTo - 5
B3emanus ot cebp2anu nuna (Ilpunoxenue 21) 38 80
Pa3xoau 3a ObaeIIH EPHOAH - 2
Hpyru B3eMaHus A )

40 89

CnpaBeaTUBHTE CTOMHOCTH Ha TEKYIIMTE B3EMAHUS M 3abJDKEHHS HE C€ OTJIMYABAT OT ChOTBETHUTE
yM GalaHCOBH CTOMHOCTH.

KoM 31 nexemepu 2008 r., B3eManuns ot npogaxOu 3a 4 xum. ae. (2007 r.: 23 xun. 1B.) ca 6uan
obe3neneny. KsM Tasu fara cTOHHOCTTA Ha POBH3HMTE 3a 00e3neHka € 4 xun. nB. (2007 r.: 18 xun.
IB.).

B®3pacTOBHAT CTPYKTYpa Ha TE3H B3EMaHU € CHEIHHIAT:
31/12/2008 r.  31/12/2007 1.

BaemaHus, npocpoueHH Hax ! roguHa 4 23

4 23

lipoMeHuTe B NpoBr3KMKTE 2a 00e31ICHKA Ha THPrOBCKM BaeMaHus Ha JIpy»KeCTBOTO ¢a KAKTO ClelBa;

31/12/2008 r.  31/12/2007 r.

KnmM 1 suyapu 18 122
HauncieH paszxoJ 3a o6esleHka 1 -
B3eMaHus, OTIHMCAHH TIpe3 FOAHHATA KaTO HeCHEOHpaeMu (14) (104)
KbMm 31 aexemepnu A 18

MakcHmManHnata eKCno3uIus Ha KpeAUTeH PHCK KBM OTUYETHATA JaTa € GanaHcoBaTa CTOMHOCT HA BCEKH
KJac B3eMaHus, ONMKUCaHM 110 — rope. JpyxecTBOTO HAMa 06e3neyeH s 3a B3IEMAHHATA CH.




»MECOKOMBHHAT XACKOBO” Al
IPRUAOKEHUS KBM @®UHAHCOBHS OTYET (ITPOABLJI)KEHHME)
31 AEKEMBPH 2008 r.

(BCUYKM CYMM ca MOCOYEHH B XHMNAIH JIEBA, OCBEH aKO He € IIOCOYEHO PYIo)

31/12/2008 r.  31/12/2007 r.

10 INapuudu cpeacTBa H €EKBHBAJICHTH 2008 r. 2007 r.
[Napuunu cpeactea B Kaca 2 3
[Napuuny cpeacTsa B OAHKOBH CMETKH 5 4

£ 7

11 AKIHOHEpeH KanHuTaja

bpoii O6ma cyma
aKIHH XHJ. JieBa

(xungn)
Ktm 31 pexemepu 2006 r. 167 31
Kem 31 pexemepu 2007 r. 167 334
Kwm 31 nekemepu 2008 . 167 334

Homunannara crofiHoct Ha akuuute € 2.00 nepa Ha akuud (2007 r: 2 nesa neea Ha akima). Kem 31
ZexeMBpH 2008 r. u 2007 r. BCUYKH aKLIMK ¢ HAITBJIHO M3IJIATEHN. BCHYKM akiiMu ¢a 0GHKHOBEHH
aKIMH W JaBaT PaBHH NIpaBa Ha aKIUOHEpHTe.

AKUUOHEPH bpoii OO0ma cyma HJane %
AKIHH XHJI. JieBa

kbm 31.12.2007 .

bopucnae Hukonos 38,818 77,636 23.24

bonu xonauar AJl 128,182 256,364 76.76
167,000 334,000 100

kbM 31.12.2008

bopucnae Hukonos 38,818 77,636 23.24

Bouu xonmuur AJT 128,182 256,364 76.76
167,000 334,000 100

12 IIpeouleHbYuH B JPYTH pe3epEH

3aKOHOBHTE pe3epBH MPEICTABIARAT Pe3epBH, M3HCKBAHH OT MECTHOTO 3aKOHOAATENICTBO, KOUTO HE
NOANEXAT Ha pasnpeaeneHue noj gopmara Ha AuBKHACHTH. JIpyruTe pesepeH ca dpopmupany Ha 6asa
Ha ApYrH HOPMATHBHH U3UCKBAHHSA M OT pasNpele/ieHHEeTo Ha nevwanbata no pemenue na O6oro
csOpanKe Ha akiMoHepuTe. [IpeolieHBHHIAT pe3epB, HOpMUpaH OT NPEOLEHKA Ha TPYTIa 3€MH H
CIpaau, € HaMaJleH ¢ OTCPOYEHNKA JaHBK II0 MPHIOKMMATA AaHbYHA CTABKa.

Hepasnpenenenara neyanta, nojiexH Ha pasnpe/ielieHHe B3 OCHOBA YCTaBa Ha JIpy:KecTBOTO U
CBIIIACHO JeHCTBAIOTO 3aKOHOAATENICTBO.




+MECOKOMBHHAT XACKOBO” AJl
MPUJIQKEHUSA KbM ®UHAHCOBHS OTYET (ITPOALJKEHHE)
31 IEKEMBPH 2008 r.

(BCHYKHM CYMH ca MOCOYEHH B XHIISIM JICBA, OCBEH aKO HE € MOCOYEHO JPYro)

12

13

IIpeonenbyHH H APYTH pe3epBH (IPOALKEHHE)

3akonoen Ilpeouenbuen Apyru Hepasnpeaese- Ofmo
pe3cpBH PE3€PB  pesepbn Ha mevyanba

Haganso cango kem 11 - 582 (263) 330
1.1.2007 r. g
IIpeouenka Ha HMOTH [0 - 99 = - 99
CNpaBeJINBa CTOHHOCT
OtcpodeH JaHBK BbPXY ’ (10) - x (10)
NPeOUEHBYHHUAT pe3epn
INeuan6a 3a roguHarta - - . 658 658
Kpaiino cango kuM 11 89 582 395 1,077
31.12.2007 r.
Hauanno cango Kem i1 89 582 395 1,077
1.1.2008 r.
Ipexpupnade Ha - (2) - 2 -
amMopTH3aLMs
Tpanchopmauus pesepeu - - (314) 314 -
3ary6a 3a rogMHaTa - - - (106) (106)
H3meHeHMs OT 3aKkpernaams - - - 1 1
Kpaiino cango KBM 11 87 268 606 972

31.12.2008 r.

OTtcpouenn ganbun

OTcpodeHHTE AAHBLM Ca H3YHC/ICHH YPe3 MPIIATAaHE Ha MACHBHHS METOJI 34 BPEMEHHHTE Pa3IHKH,
KaTo € H3MOoA3BaHa faHb4Ha cTaBKa oT 10% (2007 r.: 10%), mpunoxuMa B roIMHATa, KOTAaTo Ce 0YaKBa

oBpaTHO NposBICHAE HA BpEMEHHWUTE Pa3iMKH.

npOMﬂHaTa Ha OTCPOYCHHTE JaHBIH 34 rOAWHATA € KaKTO ClleaBa:

2008 r. 2007 r.
OTcpoueH JaHBYEH MACHB B HAYATIOTO HA FOJAMHATA 45 25
(Ilpuxon)/pasxon B oT4ETa 33 HOXOAHTE 94) 10
OTHecenM B OTHYETA 33 IPOMEHHUTE B COGCTBEHMA KAITMTA : 10
O1cpodeH JaHb4eH (aKTHB)/MACHB B Kpas Ha TOAMHATA (49) 45




+MECOKOMBUHAT XACKOBO” AJl
NPHIOKEHISA KbM @UHAHCOBHSI OTYET (ITPOALJDKEHHE)

31 JEKEMBPH 2008 r.

(BCHUKH CyMHM Ca MIOCOYCHM B XHIISTH JIEBA, OCBEH aKO HE € TIOCOYEHO APYro)
13 OTtcpovenu JaHbUH (NPOIbIKEHNE)
OtcpouenuTe JaHbLUM Ce KOMIIEHCHPAT, KOraTo ChILIECTBYBA OPHIMYECKO NIPABOo 3a KOMMEHCHpaHe Ha
TeKYIH JAHBYHH aKTHBH CPELY TEKYIIMTE JaHbYHH NACHBH H KOrATO OTCPOUYEHHTE JAHBIM Ce

OTHACAT 32 €/1HA H ChIAa NAaHLEYHA aIMWHHCTPAIIMA.

JIBIDKEHHETO Ha OTCPOUEHMTE aHBLH (IIPSAN KOMIIEHCHPAHETO Ha CYMHTE B CHOTBETHATA NAHBYHA
IOPHCAMKLKA) [IPe3 NEPHOIA € KAKTO Cle/Ipa;

OTcpoueHH JaHBYHM ACHBH: Hmoru, Mamiunu u

ChOPbKEHHN
Kbm 31 nexemspu 2006 r. 37
OTHeceHu B OTUETa 338 NPOMEHHTE B 10

CODCTBEHUA KAITUTAI

KoM 31 nexemspn 2007 r. r 47
{(Tlpuxon)/pa3xon B oTyeTa 3a fOoXOAMTE L (47)
Kbm 31 pexemBpu 2008 r. -
OTcpodenu AaHLYHH AKTHBM: O6e3ueHKa HA B3eMaHHs HUMOTH, MaLIHHNK 1
CBOPLAKEHUS
Kobm 31 nexempu 2006 r. 12 -
Mpuxon/(pazxon) B oTueTa 32 AOXOAMUTE (10)
Kbm 31 rexemepu 2007 r. _ 2 -
[Mpuxon/(pazxon) B oTUeTa 33 KOXOqUTE (1) 48
KoM 31 pexemepu 2008 r. 1 48

I1pes 2008 r. [Ipy:ecTBOTO € 0THeN0 AanbyHa 3ary6a B pa3Mep Ha 263 XL JIB BBPXY KOETO HE ¢
IIPH3HAJIO OTCPOYEH NAHBYEH aKTHB B pasMep Ha 26 xui. js. (kM 31.12.2007 r. - 82 xun. jis BEPXY
Paskata MENLy CHeTOBONHATA M TaHbYHAaTa Ganatcosa cToiiHoct Ha IMC). Cpoka 3a NpEHACSHE Ha
JaHb4yHara 3aryba e a0 Kpas Ha 2012 r.




»MECOKOMBHHAT XACKOBO” AJl
INPHITIOKEHUS KBbM ®PHHAHCOBHS OTYET (ITPOABJIKEHUE)
31 JEKEMBPH 2008 r.

(BCHYKH CYMH ca IOCOUCHH B XUIALH 71€Ba, OCBEH aKO HE € TIOCOYEHO Ipyro)
14 Toproeeckn M Apyrn 3agbiakenns 31/12/2008 r.  31/12/2007 r.

3aB/DKCHHA KbM ZOCTABYMIH 29 102
JaHBYHH 33 /1bKCHHA 137 166
KpaTkocpouun 3axsmxenus KbM nepconana 9 8
3axbmieHus koM cebp3any Tuua (Ipunoxenue 21) 3,144 3,152

3,319 3,428

KbM TekyuuTe 3a1b/mKkeHHa KbM MepCOHana ca BKIIOUYSHH:
31/12/2008 r.  31/12/2007 r.

3agbmkeHus 3a 3aMNaTH

3anBKeHUs 32 COLMATHH OCUTYPOBKHM
3aBIKEHIA 32 KOMIIEHCHPYEMH OTIYCKH
3aabKEeHH 33 COIHAIHY OCHI'YPOBKH 10 KOMIEHCHPYEMH OTIYCKH ¥

—_— D N

4
1
Z
3

Texywu sanpokeHnst KeM nepconasa 9 8

ITpuxoau oT Haemu 181 364

181 364

16  dpyru npuxoau 2008 r. 2007 r,

Ileyan6a or ornuceane Ha UMOTH, MALIMHE U ChOPBIKEHHS - 1,002
3acTpaxoBarenuu obesmerenus - 2
[puxoau ot ornucanm 3anbmKeHus 71 17

71 1,021

17 Pa3sxoam 3a Joxoam HA nepcoHana u APYTH pa3xoan

Pazxonn 3a noxoau na mepconana 2008 r. 2007 r.

Pasxoau 3a 3annatu kem nepcoHain (65) (68)
Pa3xonu 3a Heusmon3Ban 1iaTew oTIyCK, B T.4. COLHATHO OCHTYpsBaHe 0y (3)
Pasxonu 3a counanuo ocurypsizane (12) (17)

(78) (88)

I 15 Tipuxogu or npogasktu 2008 r. 2007 r.




»MECOKOMBHUHAT XACKOBO” Al
| IIPHJIOKEHWS KbM ©®UHAHCOBUSI OTUET (ITPOABJI’KEHHE)
31 AEKEMBPH 2008 r.
l (BCHYKH CyMH Ca MOCOYEHHU B XUIISITH JICBA, OCBEH 4KO HE € MOCOYESHO ApYro)
l 17 Pasxoau 3a 1oX01u Ha nepcoHaa u APyrH pa3xoan (poab/iKeHHE)
Apyru pasxoan 2008 r. 2007 r.
. IlpencraButendu pa3xonu 5 (1)
Pazxonu 3a antepHaTHBHM JaHBUH (2) (2)
OrnucBaHe Ha BieMaHHS (1) (25}
l Apyru pasxonu ] - (40)
l €) (68)
18  ®unancosH pazxoan 2008 r. 2007 r.
' Pasxoau 3a nuxeu
- KbM JpY)KECTBA, B T.4. CBBP3aHH HLIA - (19)
- 10 PMHAHCOB JIM3HHT - (63)
I - ApYTH pHHAHCOBM pa3xoau i (1) (2)
I ) (84)
19  JManbum ebpxy aoxona 2008 r. 2007 r,
l Tekym gannk - 32
Ortcpouenn aaupuy (Mpunoskenne 13) - (94) 10
I (94) 42
' JlaHBKBT BBPXY Mevasibara Ha JIpyKecTBOTO ce pa3nuuaea OT cymaTa, KoaTo OH ce romy4mma npu
MPHIIATaHETO HA eeKTUBHATA NAHBYHA CTABKA, KAKTO CIICABA:
| 2008 r. 2007 r.
(3ary6a)/nevanta npexm nawbuno obnarane: (200) 700
I JlaHbK M34MCIIeH NpH JaHbYHA cTaBka 10% (20) 70
Henpusuaty oTcpo4enn JaHEYHH aKTHRH 26 38
l Pasxoau, HenpusHaty 3a namwunu nenu 3 4
Heobnaraemu npuxonn ) =
Tlpusnarane Ha HenpU3HaTH OTCPOYEHH JAHBYHH aKTHBU (99) =
' YcBosBane Ha 3ary6a 3a npeHacsme ot NPeIXOIHA TOAHHU J_F - (70)
l (ITpuxon)/Paszxon 3a naHbk neyanba (94) 42




»MECOKOMBWHAT XACKOBO” A/{
INPHIOAKEHNUA KBM GHHAHCOBUSA OTYET (ITPOABLIXKEHUE)
31 JEKEMBPH 2008 r.

(BCl/I'-[KPI CYMH Ca NMOCOYCHH B XHIAAH JICBA, OCBEH AK0 HE € ITOCOYEHO ):lpyro)

20 YcnoBHH 3a0bIKEHHS

HaubunuTe C1y>0H MOraT Mo BCAKO BPEME [a POBEPAT OTYETHTE W PETHCTPHTE B PAMKMTE HA NeTTe
MOCIICA0BATENHH FOIMHY, CYMTAHO OT | siHyapu Ha roJMHATa, cleIBalla FOHHAT], TTPe3 KOATO ¢
ClI€ABAN0 /1a C€ MUIATH AAHBYHOTO 3aJbJDKCHHE, U Ja HANOXAT AOMBIHHTENHH AaHBYHY 3a 1B IIMKEHHS
niu robu. Ha prkoBoacTeoTe Ha JIpysKkeCcTBOTO He ¢a U3BECTHH OOCTOATEICTBA, KOMTO GUXa MOrH 1a
A0BEAT 0 BB3HHKBAHE Ha CBIIECTBCHH 3aAB/DKCHUS B Ta3U 06IacT.

21 Caeaxn ¢be cBLP3aHH JIHLA

KoMnanusita - makika na JIpyxectBoTo ¢ ,,5onu xonauur” AJl. I'pynara va ,,bonu xonguur’” Allu
HEroBHTE NBIEPHH APYKECTBA C€ KOHTPONHpa oT -H Bopucnas Hukonos, rpaxaannx Ha Pery6uka
Brarapus.

Crenkure ¢b¢ cBBpP3aHM JIHLIA €4 KAKTO Cle/IRa;

2) Ilpopa:k6n Ha CTOKM H YCIayrH 2008 r. 2007 r.

Hpyxectra ot ['pynaTa, KOHTPOIHPAHH OT KOMIIAHAATA - MaiKa

- Ilpoaax6u Ha UMC - 12
- Ilposasx0a Ha ycnyru 115 324
115 336
6) Ilokynku Ha CTOKH H YCIYTH 2008 r. 2007 r.
Ilokynka Ha cTOKHM oT ApyecTBa o1 I'pynara, KOHTPOAMpPaHU OT 1 1
KOMIIAHHATA - Mailka
ITokynka Ha yCIyrd OT KOMIIAHKTA - Maiika 14 14
15 15
B) Bh3narpasknenue na KJI1040BHS YIDaBIeHCKH MEPCOHAN
2008 r. 2007 r.
3anaarti M Ipyru KpaTKoCPOYHH BL3HArPAKAEHUS (B TOBA YUCIO
BHOCKH 3a COLIMATHO ¥ 3APABHO OCUIYpsBaHE) 30 23
KoMnexcauuu npu npekparsaeaHe Ha TpyJOBM NPaBOOTHOLIEHHS 5 1
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+MECOKOMBHHAT XACKOBO” A]
IIPRJIAOKEHUSA KbM ®HHAHCOBHS OTYET (IMPO/IBJIXKEHUE)
31 JIEKEMBPH 2008 r.

(BCHUKM CYMH Ca IOCOYEHM B XHJIAIHN NEBa, OCBEH aKO He € MOCOYEHO Apyro)

Chesnku che cBbp3any MHNA (IPORLIKEHHE)

r) Bsemannsi M 32Ab/KEHHSI OT MOKYNKH H IPOJAKGH HA CTOKH H YCAYra

31/12/2008 r.  31/12/2007 r.

BiemaHus oT cBbp3aHM THIA:
Jpyxectna ot I'pynata, KOHTPOJIMPAHH OT KOMIIAHKATA-MaiiKa _| 38 80

38 80
3a1b/DKEHUS KBM CBBP3aHM JTHLA:

31/12/2008 r.  31/12/2007 r.
Komnauus-maiika 1 g
Apyru npysectsa or I'pynata, KOHTpOIHpaHM OT KOMNAHMATA- 3,143 3,150
Maiika —
3,144 31521

J) 3aemu, npepocrapeHH Ha CBBLP3AHHU JIHNA
3aeMu npegocTaBeHu Ha r-d Bopucnas Hukonos 2008 r. 2007 r.
B Hauanoto Ha roguHaTa - 152
Hannarenu saemu npes rogrHaTa = (152)
B kpast Ha rosuHaTa o - -
[Nony4yenu 3aeMH OT KOMIAHHATA - MaiiKa: 2008 r. 2007 r.
B Hauanoto Ha roguHaTa - 317
OrmycHaTH 3aeMu npe3 roauHaTa - 43
Hannatenu zaemu npes roguHaTa (360)
Hauucnenu nuxsu 19
IlnaTenu nmuxeu . (19)

B kpas Ha rogunaTa
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JAOKJIAT HA HE3ABUCHUMMS OAUTOP

A0 AKUMOHEPHUTE HA ,MECOKOMBHHAT XACKOBO” AJl

Hoknan BLpxy PpHHAHCOBUS OTHET

Hste u3Bbpuinxme oIMT Ha NPUIIOKEHHA (PHHAHCOB OTHET Ha ,,Mecokombunar Xackoso” AJ]
(-ZlpyxecTBOTO0”), BKIIIOUBAM CYeTORO/EH GanaHe kbM 31 nexeMBpH 2008 rofdHa, OTYET 33 JOXONTE,
OTHeT 3a MPOMEHHUTE B COOCTBEHMS KAlHTAN H OTYET 33 MapUYHUTE IOTOLM 34 TOAMHATA, 3aBBPLIBALLA
Ha Ta3M /|aTa, KaKTO H 060B1UEHOTO ONOBECTARAHE HA CHINECTECHUTE CYETOBOAHH MONUTHKH H IPYIHTE
MOSACHHTENHH MPUNOKEHHS,

Omzogoprocm Ha pvKko8odCmMEomo 3a (unancosus omyem

OTroBOpHOCTTA 32 U3rOTBAHETO M JOCTOBEPHOTO IPEACTABIHE HA TO3H (PHHAHCOB OTYET B
CBHOTBETCTRHE ¢ MeNAyHapoAHUTE CTAHAAPTH 32 PUHAHCOBH OTYETH, NpHeTH B EBponeiickus crios, ce
HOCH OT PBKOBOJACTBOTO. Ta3H OTroBOPHOCT BKITIOYBA: pa3paboTBaHe, BHEAPABAHE U MOIIbPKAHE HA
CHCTEMa 33 BHTPEWICH KOHTPOJI, CBBP3aHA C H3rOTBAHETO H JOCTOBEPHOTO MpECTABAHE Ha (PHHAHCOBH
OTYCTH, KOWTO J1a HE CBIBPHKAT CHIIECTBEHH HCTOUHOCTH, OTIJIOHEHHS. H HECLOTBETCTBHA, HE3ABHCHMO
JlaNHA T€ CE JIbJDKAT Ha M3MaMa WK Ha TPEIKa; TIOA00pP U NPHIIOKEHHE Ha NOAXOAANIH CHETOBOIHK
MONMTHKH; U U3TOTBAHE HA TIPUONM3UTENIHH CHETOBOAHM OLIEHKH, KOUTO /I3 €2 Pa3yMEH [pH
KOHKPETHHTE 00CTOATENCTRA.

Omezogoprocm Ha 00umopa

Haiuata oTroBopHOCT ce CBeXIa 0 U3pa3sBaHe Ha ONUTOPCKO MHEHHE BEPXY TO3U (PHHAHCOB OTUET,
OCHOBABAHIO C€ HA U3BBLPLICHHA OT HAC OAMT. Hammsat oaur Ge npoeejieH B CLOTBETCTRHE ¢
Npod)eCHOLANHNTE H3UCKBAHHA Ha Mex/lyHapoaHHUTe OMTOPCKH cTabaapTH. Teau CTaHZApTH Hallarart
CMIa3BAaHE HA ETHYHHTE M3NCKBAHHSl, KAKTO H OAUTET 1a GbJle IUIaHUpaH M MPOBE/ICH TaKa, 4e Hue Aa ce
y0enuM B pasyMHa CTETIEH Ha CHTYPHOCT JOKOIIKO (PHHAHCOBHST OTUET HE ChIBPIKA CHILECTBEHH
HETOYHOCTH, OTKJIOHEHHS U HECHOTBETCTBHS.

OAUTBT BKIOYBA H3MBIHEHMETO Ha IPOLEAYDH C LEJ TIONyYaBaHe Ha OJIMTOPCKH JOKA3aTeNCTBa
OTHOCHO CYMHTC W ONOBECTABAHMATA, IPEACTABEHHM BbB QUHAHCOBHA oT4eT. W3Gpanure npouenypu
3aBHCAT OT NPELIEHKATA Ha OAUTOPA, BIJIKMYHTEHO OLICHKATA HA PUCKOBETE OT CHLIECTBEHH
HETOYHOCTH, OTKJIOHEHHA H HECHOTBETCTBUA BBB (DUHAHCOBUS OTYET, HE3ABUCHMO JIAJTH TE CE ALKAT
Ha W3Mama Wiy Ha rpeika. [1py u3BbpliBaHeTo Ha TE3H OUECHKH Ha PHCKA OMHTOPBT B3EMa MoJ
BHMMAHIC CHCTEMATa 32 BBTPEILCH KOHTPOJI, CBbP3aHa ¢ HIrOTBAHETO H JOCTOBEPHOTO [IPECTABAHE HA
uHAHCOBUS OTYET OT CTPaHA Ha MPEANPHSITHETO, 34 A2 Pa3paGOTH OAUTOPCKH HpPOLIEAYPH, KOHTO ca
NOAXOAALM IPH Te3H OOCTOATENCTBA, HO HE C LN H3PA3ABAHE HA MHEHHE OTHOCHO eexTHBHOCTTA Ha
CHCTEMaTa 33 BHTPEIIEH KOHTPOJ Ha NP/ TIPHATHETO.

paiicyorepxaycKynspe Onur QO] 36
EnextpoHen anpec: pwe.bul garia@bg pwc.com; HiTepHeT cTpaHuma; www.pwe.com/bg
Perncrpupano B Coduiickn rpancku cea, neno Homep 13424/1997
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OouTeT ChLIIO TaKa BKJIOYBA OLIEHKA HA ¥YMECTHOCTTA HA IPHITATaHUTE CUETOBOAHU MOJIUTHKH H
Pa3yYMHOCTTa Ha HpHﬁJlHBHTCJ]HHTC CUYETOBOJHH OLIEHKH, HalpaBEHH OT PBKOBOICTBOTO, KAKTO H
OLEHKA Ha LAITOCTHOTO IpeacTaesgHE Ha @HH&HCOBH’[ OTHYET.

C'-ll’ITaMe, H€ H3BBPLICHHUAT OT HAC OJUT NpeaocTaBsa JOCTATEYHA H [IOAXOIA11A 6aza 3a H3pascHOTO OT

Hac OJINTOPCKO MHEHHE.

Muenue

Io Hale MHeHVe, GHHAHCOBUAT OTYET 71aBa BAPHA H YCCTHA npeacraea 3a GUHAHCOBOTO CHCTOSHUE Ha
»Mecokombunar Xackoro” AJ] keM 31 aexkemBpH 2008 r., kakTo U 3a HeroBUTE PUHAHCOBH pe3ynratu

OT IeHHOCTTA 33 MapH4HUTE NOTOUH 32 FOAMHAT, 3aBBPIIBALLA TOraBa, B CHOTBETCTBHE
MexaynaponHnTe craHaapTH 3a PHHAHCOBM OTUETH, npueTH B EBponeiickus curos.

Moknax BbpXy ApYry IPABHH H PEryIaTOPHH H3HCKBAHHS

P’bKOBO,[lCTBOTO CELIO TaKa HOCH OTrOBOPHOCT 3a H3TOTBAHETO HA FOJHIICH JOKnan 3a nelHocTTa B
CBOTBETCTBHE ¢ U3NCKBAHHUATA HA 3aKoHa 3a CHCTOBOACTBOTO.

3aKOHBT 32 CYCTOBOICTBOTO H3MCKBA OT HAC 4 M3P23UM MHEHHE OTHOCHO ChOTRETCTBHETO MEXTY
TOMMIIHMA IOKNaj 32 NeAHOCTTa Ha JIpyKeCTBOTO M rofMWHKA GUHAHCOB OTYET 33 ChIIHS OTUETEH

nepHoI.

Tlo Hawe mueHMe, roAMIIHKAT NOKIAL 32 ASHHOCTTA, H3TOKEH OT CTP. 3 10 CTp. 4 € H3rOTBEH B

CBOTBETCTBHE C MPUIIOXKEHHA roAMILeH QUHAHCOB OTYET Ha JIpY»KECTBOTO KbM 3 1 Nexkemspu 2008 r.

e )
aveRymepe Ot 00]]
VoL

12 rouu 2009 r,
rp. Codus
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