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PricewaterhouseCoopers
9-1 Meria Louisa Blvd

{000 Sofia

Bulgaria

Telephone +359 (293 55 200
Facsimike +359 (2) 93 55 266

JOKJIAJ HA HESABUCHMMHWA OAUTOP

0 AKIITMOHEPUTE HA ,,CBHHEKOMIIIIEKC KI'YMOBO F'PAJHUIIE” Al

Hure M3BBDHIMXME OIAT Ha NPHIOKEHUA $umancos ntdeT Ha ,.Chunexomnmexc Kpymoso
Tpanume” AJl (“IpyxecTBOTO”), BKmIOYBam[ cveropoieH Oananc kM 31 gexemepu 2006
rOJMHA, OTIET 3a JOXOMUTEe, OTHET 3@ NPOMEHHTE B cOOC [BEHHS KaNHTaN M OTYET 34 (IBPHYHNHTE
TOTOM 33 FOAYHATA, 3aBLPIUBAINA H4 TAd{d 1aTa, kanTo ¥ 0006menHoTo omoBecTBaHe Ha
CBIIECTBEHATE CUETOBOAHH IOMHTHKH B APYTHTE TIOACHH [€ITHH ITPIIIOXKEHUA.

Omzosoprocm HA PLKOGOOCMBOMO 30 (PUHAHCOBUS OMHe N

OTroBOpHOCTTA 32 MIMOTBAHETO M LOCTOBEPHOTO NPeJCTaBAHE Ha TO3H (PHHAHCOB OTHET B
CHOTBETCTBHE ¢ MeXIYHApOJRHTE CTRHAAPTH 32 (HHAICOBW OTYETH, MpHEeTH B EBponeiickui
ChI03 C¢ HOCH OT PHKOBOACTB0TC. Tasyd OTTrOBOPHOCT BKIIOYBA: paipadoTBaHE, BHEApABAHE M
MOATLPHKAHE HA CHCTEMA 33 BHIPElleH KOHTPOIN, CBBI3aHA ¢ HIrOTBAHETO M NOCTOBEPHOTO
NpencTaBAH¢ HA (UHAHCOBY OTYETH, KOHTO Ja HE ChABPKAT CHIIECTBEHW HETCUAOCTH,
OTKIOHCHWA M HECHOTBETCTBHR, HE3aBHCHMO JaNu Te €2 AB/DKAT Ha U3Mama WRH He rpeinka;
noAGOp ¥ MPLIOKEHHE HA TOAXOMIIH CHETOBOANH IOMITHKH, H H3TOTBAHE Ha NPHONMIHTENHN
CUETOROJIHH OLEHKH, KOUTO /12 Ca Pa3yMHH NPYU KOHKPETI HTe 0OCTOATENCTEA.

Omezoeoprocm ua ooumopa

Hainata 0TTOBOPHOCT €€ CBEXIA IO H3passBaHe Ha OJBTOPCKO MHEHME BLDXY TO3H (HHAHCOR
OTYET, OCHOBABALID CE HA WIBHPILICHUA OT Hac oAWT. Harmar oyt 6¢ NpOBEIER B CHOTRETCTBHE
¢ npodeCUOHANHATE M3NCKBAHMA Ha MeX/yHapoIHHTE IATOPCKH cTauaapTH. Tesn cranaapry
HAJUraT ¢nasBaHe Ha eTHYHUTE MINCKBAHMA, KAKTO H (AMTHT da Oble MIAHHPAH H NPOBELEH
rjgu. efiivie na ce ybeum B pasyMHA CTENEH Ha CHIY)DHOCT NOKONKO (JMHAHCORHAT OTYCT HE
A CHIECTREHH HETOUHOCTH, OTK/IOHEHUA ¥ HECHO TBETCTBHS.

OITET BRIIOYBE H3TEIREHACTO Ha NPOUEAYPH ¢ e ACTYJABAHE HA OHTOPCKH 1I0KA3ATENCTBA
OTHOCHO CYMHTE ¥ ONOBECTABAHMATA, NpE/ACTaBEHM BB (uHaHCOBHA oOTyeT. Fl3Gpammre
MPOUEAYPH 3aBUCAT OT [IPELEHKATa HAa ONWTOPa, BKIDOYHICNHO OICHKATA Ha PHCKOBETE OT
CBIIECTBEHE HETOYHOCTH, OTIJIOHCHHUS H HECHOTBETCTBHA BBHB (IMHAHCOBUA OTHET, HE3ABHCHMO
Ua/TK Te ce ABMDKAT Ha M3MaMa wnu wa rpenika. [IpH W33BpIBARETO Ha TE3H OLICHKH Ha PHCKA,
OAHTOPST B3eMa NOJ BHUMAHHE CHCTEMATa 33 BhTPEiI¢H KOHTPOJ, CBLP3aHA ¢ M3TOTBAEETO M
JOCTOBEPHOTO NpEACTaBsAHE HAa (QHHAHCOBMA OTYET ¢T CIpax#a HA HPEINPUATHETO, 33 ja
pa3pabortn OAATOPCKA MPOLEy PH, KOWTO ¢a MOANOAAIY! HIPH Te3H ofcToaTencTsa, HO HE C Len
H3paBAHE HA MHEHME OTHOCHO eeKTHBHOCTTA Ha CHCTEMATa 32 BLIPEIIEH KOHTPON Ha
npennpaATneTo. OIMTHT CHINCO Taka BKIKOYBA OUEH@ HA YMECTHOCTIA Ha MPUMArAHUTE
CUETOBOXHM IMONUTHKK M PasyMHOCTTE Ha NpUOIH3UTEIE HTe CYETORONHYA OLCHKH, HalpaBeHN OT
PREOBONICTBOTO, KAKTO M OLEHKA Ha IANOCTHOTO NPencTt BAHE Ha (PHHAHCOBHA OTHET.
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[lo Hame MBeHwe, QMHAHCOPMAT OTYET NABR. BAPRA M 4YecTHa IpeRCcTaBa 3a (DHHAHCOBOTO
chetosupe Ha ,.Connexomiuteke KpyMoro 'paguine” AJ] koM 31 nekemspr 2006 r., kaxTo u 3a
HeropATe (UHAHCOBM PpesynTaTe oOT AefHOCTTA )1 32 DApHYHMTe NOTOUM 3a TOJWHATH,
3aBLPIIBANA TOraBa, B CHOTBETCTBHE ¢ MEXIyHap( IHHTE CTAHNAPTH 38 (MHAHCOBH OTYETH,
NpHETH 3a yrniorpeba B Epponeickus croa.

Jloxnan BLpXy ApPYTH OpaBHHA W PEryIaTOPHH W3HCKBaHUA

PBKOBOICTBOTC CBHIOO TAKa HOCH OTTOROPHOCT 31 HANQTBAHETO HE TOJIMICH OOKNal 3a
JIEMHOCTTA B CHOTRETCTBHE C HIHCKBAHNATA HA 38KOH: 33 CI€TOBOACTBOTO.

JakoHBT 3a CHETOBOACIBOTO HM3INCKBA OT HAC Ja U:pa’dM MHEHHE OTHOCHO CBOTBETCTBHETO
MEXIY TOAMMHKS JOKNIan 33 AeHROCTTA HA JIpYKECTROTO H TORHIIHHA (HHAHCOB OTUET 38
CBIIMA OTYETEH NEpPUO.

ITo Hawe MueHNE, FOMMUINHST NOKAAJ 32 NeAHOCTTA, HATOKER OT CTP. 3 1o CIp. 4 & W3TOTBeH B
CBUTBETCTBHE ¢ TIPWIOXKEHWA rofumeH (uHancos ¢TyeT Ha JIpyxkecTBoTo KEM 31 JexeMmepn
2006 T.
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“CBHHEKOMILIEKC KPYMOBO I'PATHIIE” A 1
TOJHIIEH AOKJIAJ 3A AEHHOCTTA
31 JEKEMBPH 2006 r.

AOJHUIEH TOKJAJN 3A NEMHOCTTA
P
J ™ SE

PREOBOCTEOTD TIpEXCTARA CROA POAMILER NOKNIA] 3a Aei HOCTTa KbM 31 aexemepu 2006r.

ONIHCAHME HA AEAHOCTTA

ApyxectBOTO € pernctpupano npe3 2002 r. ¢ ocHOBEH IpesMeT Ha OEHMOCT — IPOM3BOACTBO Ha
CBHHC 38 yroxbaxe, Mpofax0a Ha CBMHE W OCHINECTBS 3aHE HA BCAKAKBA ThPrOBCKA M CTONGHCKA
Ae#BOCT, KOATO HE € HOPMATHBHO 3a0paHeHa.

NPErJE] HA JEHHOCTTA

PaasuTHeTO B pe3yraTHTE OT JeliHOCTTA HA NPeANP)ISTHETO

[Ipermeasr npeacTaBs BAPHO U YeCTHO PASBMTHCTO M pEIYITATHTE OT JeMMOCTra Ha
. NPEOPHATHETO, KAKTO ¥ HETOBOTO cheTOANWE. Ilpes 2)06 rognea no npefBapuTeNHa NporpaMa

NpUeTa Npe3 Bropara nonoBHHaHa ®a 2005 ron., LOCTENEHHO JalloMEaXME HAMANCHHE H3

NPOHIBOJACTROTO JO TLAHOTO MY ¢ITUpPAHE.

8 C& HANOWH Che)| 3aUbN00YEH aHaT#3 Ha HOCETAIUHWTE TEXHONOTMH B NPOHIBOACTBOTO Ha
e. CrurHaxMe [0 3aKIIOYEHHETO, Y€ CLUIECIBYBANIMTE YCHOBHA 74 OTT/IEAAAHE M
BPOEIBOACTEO HA NPAceTa HE OTTOBAPAT HA CHETHYHMI S BEIMOXHOCTH Ha OTTIIENKIAHATA HopoAa,
B CIIE/ICTRYIE HA KOETO W PE3YNTATHTE He ca Hall ediexTn 1u,

L o

B rasm Bpe3ka Ko kpas Ha anmpmr 2006 rox. Gelle CHPAHO 3AIUIOKIAHETO H CHOTBETHO
MpOX3BOACTROTO Ha npacera. [lo Taaw npHuMHA aHA W3NTE 3a NPOMIBOACTBEHA H ¢uHaHCcOoBA
HeHHOCT He MoTraT fia 6B/aT ChllocTaBUMH B MoKaszaTeny aa 2006 romuna.

Cnell HpUKMIOUBAHE HA PEKOHCTPYKUMHTE H HOBH'E TEXHOSOMMH, KOMTO Ie BHBEAEM B
TTPOW3BOJCTBOTO HA CBHHEKOMIUIEKCA, [0 HAlE NPEeBI JAHE e Ch3AAT HOPMAIHH YC/AOBHA

32 TOMy4aBAHE HA NO-BHCOKH PE3Y/ITATH, KAKTO MO HE&TY]AMIHTE, TAKA H 110 (PHHAHCOBHTE
OOKRAETENN

.hﬁ"

Ched damama, KoM KOAMO € cocmagen 200uwUs PUHAF CO8 OMYEm, HIMA HACITLNUNY CHBUMUR

1 Braewo pajsurne na npennpusTueTo # cronaMcky uead 3a 2007 rogHHa.

ITpea 2006 r. cvrnacyBaHo ¢ XONAMHIOBOTO PHKOBOACTI0 DPHEXME NPOrpAMA 3a O3JAPABABANE HA
CBHHCKOMTLICKCA C LIEN JIMKBU/AMPAHE HA penLa 3a001miaHus ¥ AOBLPUIBAHS PCKORCTPYKIIMATA IO
nporpama “CAITAPIT”.

Ipenpmwkname BbBCKNAHE HA HOBO OGOPYIBAHE — ABTOMATHIMDAHO XDAHEHE H CHOPBAECHMA 3
noAoSpABane Ha MUKDO- H MaKpPO- KIIMMaTA OPH MOJPACTBAIHTE IPaceTa # CAMHE MAiliH.

Hpensupenu ca unsecTHIHY 32 060py apakero no “CAITAPIT B pasmep Ha 8§90 xun. nepa.

[10 3 1pasHTEIHATA HPOTPaME 1 ONPORISHETO HI CHIE] Wmuep Ha 190 xun. nesa.
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“CBHHEKOMIUIEKC KPYMOBO I'PAIMINE” £ 1

TOAHUIIEH JOKJIAL 3A ZEAHOCTTA
31 JEKEMBPH 2006 r.

Cnen mnbiuennero no mporpamara npes 2007 . one B HAYANOTO HA M. ANpHI, IE 3aN04He
IICCTENEHHO 3apeklaHe C PCMOHTHH CBEHE, ¢ NEPCNSK MBa 10 KPafA Ha rofuHata 6pos Ha CBHHeTe
Malikiga foctrrse 1,000 .

e I%&E}.iﬂ'ﬂﬂ}? . W IPHIJUOYH HINMBJIHCHHACTO Ha MpurpaMata, ciel] KOSTo 1€ BLBeAeM HOB THII

<y il

MOTHR 34 CBBPEMEHHO NIPOM3BOACTBO:

- Ha npBo MACTO npeaBmkIaMe no-BHCOK I HPACT OT OTIMIEAIANHTE KHBOTHA.

- UyscTBUTENHO OrpaHmvapafe Ha Pa3XOAMTE 34 IPOH3BOLCTBO — dypaK, MELUKAMEHTH U

eHepruA. Peann3altng Ha IPOH3IBO/CTBO ¢ HHCKA ceBeCTONHOCT.

- Ha tpero, HO He W no BaXXHOCT, NpeBHK,|AME YYCTBUTENHO HAMATABANE HA pPBIHMA

TPYA, Clel koeTo o0cmyKpaumTe paboTHHI I MIe HaMalesT npr6m3InTeRHo 10 50 % or
TEIH Npeiu ToBA.

Ilpea 2008 r. » samucuMocT 0T mazapa M cie,( OpeleieHa YacTHYHA PEKOHCTPYKIMA B
OCTAHRTATE CeKTOPH HA CBHHEKOMILIEKC, [e Ce CH3AA,1aT YC/IOBHA HA YBENHTABaHe KANAUTeTa u
AOCTHTAHE HAaTOBZPBAHE 114 MPOM3BOACTBOTO A0 2,000 6pog OCHOBHHM ¢BHHE MalikM ¢ TONHIIHO
npomsponcTeo Haa 50,000 6p. moapacTsamy npacera.

AKIJMOHEPHAAT KanmuTan Ha JIpyXecTeoTo € pasnpenem:H Ha 1,166 noHMEHHY aKIMK ¢ HOMHRANHA
croifHocT ot 100 neea Beaka enna.

AKUMOHEPHTE A KAKTO C/lenBa;

1;B0HR XOJLAUHT All - 875 6po:u - 87,500 nepa 75.04 %
IhOPHUCJIAB 'EOPI'HEB HUKOQJIOB - 291 6poa - 29,100 nesa 24.96 %
R ORIIO: 1,166 6po:r -116,600 jena 100.00 %

OrroropHOCTH HA PEKOBOACTBOTY.

PrxoBozctoro e warorswno  nmpmaokenus TYX (HMHAHCOB OTYET B CHOTBEICTBHE ¢
Mexxynaponsure Cranzapto 3a ®unancosy OTueTH.

PrxoBoscTBOTO MOTEBPKAABA, Ye Ce ¢ mpUIBDKANG KbM AcACTBAIINTE MC®O, karo punanconere
OTHETH Ca H3TOTBEHM Ha NPUHUANA HA NelCTBAMOTO Mpe ANPHSTHE.

PLEOBONCTHOTO € OTrOBOPHO 33 KOPEKTHOTO BO,JeHE HA CYETOBOHHTE perucTpy, 3a
USIECLODPEIHOTO YNPARNCHRE HA AKTHBHTE M 32 MPEAOPHEMZHETO Ha HeOOXOXHMHTE MepKH 3a

USBATBAHETO H OTKPUBAHETO Ha EBEHTYAIHH MI0yNOTpe6a H APYTH HEPEIHOCTH.
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“CBHHEKOMILTEKC KPYMOBO I'PAIMILE” 4]
OTYET 3A JOXOJUTE
4 31 AEKEMBPH 2006 r.

d {BcuaxH cyMmA 3 B XIWDIAH JIEBa)
31 pexeMBpH
1 Mpua. 2006 r. 2005 r.
AKTHBH
HeTexymn akruau
HMoTH, Manmmy H CopBXEHNS 5 2,194 2,034
_ Brororuusm axTHey 6 - 513
P 2,194 2,547
! Texymmn axTHnn
- Marep 3Arack 7 23 65
' PHRH AXTHBH 6 - 730
THpro®dess ¥ IpYTy B3eMaHuA 8 1,969 2,077
Tlapaunu cpefcTBa U EKBUBAICHTH 9 30 27
2,022 2,899
O6mo akTHBu 4,216 5,446
- COLCTBEH KAIIHTAJI M TIACHBH
'.' OcHOBeH kanuTai 10 117 117
3aKOHOBH pe3epBK 11 37 37
Jpyry pezepsu 11 243 234
Hepaanpenenena nevanta 11 305 107
702 495
NACHBH
Hereyini nacuBu
SacmMn 12 338 658
DRAncHpane 15 272 321
Haxcmm Ha nepcoHana 14 6 -
[lacimu mo orcpoyeHu nagbuu 13 5 -
621 979
Texymn nacusu
Twproneks W APYIN 3a0BIKEHUR 16 2,805 3,885
3aemu 12 32 24
Texyum¥ 3aTDKEHHA 10 KOPNIOPATUBEH JAHEK 6 13
Qunancupane 15 mee—: 350 50
2,893 3972
. Qoo nacusu 3.514 4,951
O6meo cobcTBen kKanUTAR B HACHBY i 4,216 5446
| Tum |!,u:m|:ﬁn oTHer e onobpen oT Cumera Ha JlperTopuTe U € noAmucaH ot
| 47 LB rb
| W 23 el
I Bruna Kocton I-fﬁnum t-\-. A Bacunka efla
Hanktmireneu nhperrop = <4 | : | Fnascu c-ieronon.mh
30 maprt 2007 r. .4
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“CBHHEKOMILIEKC KPYMOBO I'PATHLIE” AN
OTYET 3A IOXOAHTE

31 AEKEMBPH 2006 r.

(BCHYKY CYMH Ca B XMIANM JICBA)

ITpuxoam oT fpozancu
Jpyru npaxoam, HeTo

Pasxonw 33 Marepuanu
Pasxgan 3a BRHIDHY YCIYTH
Pasiiyn 3a nepcorarna

| PG 38 aMOPTH3AIHAY

LAY TH paIxaan
CITHeTHI CTONHOCT Ha IPONAJICHUTE AKTHRY

Kanutanuzupann pazxomu
Ilpumozm » nprpacr

ITewanba ot aeitvocTTa

DuHaHCOBH pa3xond

{Iewanba npean gaunMHO o6aaraue

Pasxomy 3a manbuu

Teuwan6a 12 roquuaTa

C, Kpymoao ['paamue,
Brarapus
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PerscTpupan ommop
20 jomi 2007 r.

IIpanoxennsra Ha crpannuu 9-35 ca nepasgenna i o F yu@h-mnm_nw_:lmanmﬂ OTHET,

oo cophriATA

Foauna, npHKIIOMBAIA
Ha 3] nexemspn

IIpua. 2006 r. 2005,
17 4,563 3,901
i8 71 62
(2,153) (2,459)

(252) (155)

19 (409) (414)
56 (370) (408)
(6) (67)

(4,164) (3.410)

182 -

2.822 3.296

284 346

20 - {66) (137
218 209
21 (20) (39
198 170
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i “CHENEKOMILIEKC KPYMOBO I'PAJHLIE” Vi |

. OTHET 3A IPOMEHHTE B COFCTBERMS KA THTAJL

F 31 IEKEMBPH 2006 r. 1k

ii-'

g‘ (scuaxu cymu ca B X neBa)

1 OcnoBen  3arononn Apyrn Hepaznpexe Obmo

i KaniTal  pe3epsH  pesepBr JieHa

J newa;16a

4 Canno xum 1 sayapm 2005 r., 117 37 215 (65) 304

|

‘ Ileuan6a 3a roaunara - - - 170 170
Kopexuus Ba oTcpogenus nanpic - - . 2 2
IlpeorcTenen xaAtk _ - - 19 - 19

; §  Caano xsm 31 nexemspu 2005 117 37 234 107 495

|'+ R

! Cuano k6Mm 1 syapn 2006 T 117 37 234 107 495

i IleqanGa 3a rogmRara - - - 198 198

. Ipeorcrenen zansk = —= - 9 - 3
i Canpo kbm 31 pexemepn 2006 117 37 243 305 702

r.

Toan puHaKcor OTueT & onobpen or Curera na Jlupexrosute u e noammcas ot

{
ﬁh‘mi =
. Buno Kocros Heweda
- Hamamimesen auperrop
30 mapr 2007 r.

¢ Kpymoro Mpanuige,
bBrarapim

‘Jlrmf 1)

Bacunka Xnpeepa r(u ,.-"/
I'naven custosons /

2 P

Jamepivi carcHo o Do
.‘ Pocinn Gereaa

PetycTpwpan oantop
20 soum 2007 r,
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" OTYET 3A IIAPHYHUTE NOTOLH
31 AEKEMBPH 2006 r.

{(BCHUKM CyMm Ca B XMTHIH Nepa)

J
Hig%hgﬂmmmmc KPYMOBO I'PAJIHIIE” £,
i

31 aexeMBpH

Ipan. 2006 r. 2005r.
Iapirnn moToun 0T olrepaTHRHA neiinocT
TMocTeOmeHUS OT KIMEHTH 5,585 4,473
Ilnautanus Kbm gocTaBIAIN : (4,385) (2,629)
E [Lnamanng KbM IEpCOHaN H OCHTYpHTENHH HECTATYLIMI [ (496) (429)
. Inamanns 3a nuxsn (54) (152)
Tnamanus 33 JaHBUA BHPXY Z0X0A3 (13) -
1 Hpyru nnawanus (13) (15)
Hegnu naprury notoum or onrepatirna neifnoct _ 624 1,248
#Hl:i::nrmu ROTOIH OT AHBECTHUHOHNA AelHOCT
- Hamyrisn Aa AMOTH, MAIIHHY M CHOPBKEHHN (268) (721)
| PHHRHCHPAHD - 409
HeTer napHueH 110T0K OT MHBECTHIHONHA AeHEOCT (268) (312)
Hapuuun noroun or Gpuuancosa geiinocr
[namanys no GpuEarCcoB MU3HHr (18) (7
HNosyuenn saemu 731 42
TToracery ntonyyenn zaemu {1,066) 977)
Heren napugen norox ot ¢unancosa mefitioct (353) (942)
Ypeaunenue/(uamanenue) na NapHYHATE CPEACTBA ¥
eKBOBATEHTH 3 (6)
pupwnm CPCACTBA K EKBHMBAJICHTH B HAYAIOTO HA lepH( 1A G 27 33
5 £
| ;]'hp_nquu CPEACTBa M CKBHBANCHTH B Kpas Ha teprofia 4 30 27
i
To3u punarcos orver e oo6pen o1 ChBeta yﬁi@ @e\u € NOANHCAH OT:
, - P f.rl:.:‘
o a
. Ty 7 J? I ’f
— *'Q & ¥
Bumo Kectos Hinxos P / } Bacunka Xbpcefg”
Marmemunrenen aupexrop K \f‘ i ﬁ;f I'napen cuerosopuren
30 mapr 2007 1. N P’y;,!fé—g:' d
C.Kpymoso I'pammnue, ! ]
Brnrapua
3asepsn cernacHo o ATKARA
Posiiua borena
|  Penietpupan oqutop
& 20 mun 2007 1,
Fad '
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Ocuopna AgitnocT

“Ceuxexomnnexc Kpymoso ['pagmine” AL (OpyxecTsoto) ¢ wact ot [pynata ma »DOHH
Xoagmar” AJXl u Heromute ABIICPHE APYXECTHA 1 CE IAHWMABA ¢ IPOW3BOACTED U npoaaxba Ha
CBHHE # ‘

OCBIUCCTRABA BCAKAKBA THPTOBCKA M CTOMAHCKR A€ HHOCT, KOATO He © HOpMAaTHBHO 2abparena.
ApyxecTBoTO € perucTpupano B Peny6nuxa Bearapus. AJIpechT Ha ynpapReHue Ha J|pyKecTBOTO
€

O6n Byprac, o6mura KaproGar
C. Kpymoso 'papume
Banrapus

CueroBoata noaHTHKCS

“Ilo-pony cneapa omucamme ua CHETOBOZHATA TMOJHMTHKA, MNPANATAHA OPH  WIOTESHE Ha
$usancopna orver. IMomiTukata ¢ Guna TOCIENOBATE/ING HPHIAraHa 32 BCHYKM [IPEACTABEHH
TONUHY, OCBEH aKO MIPAHO 1€ € YIOMEHATO APyTY .

ba3a 3a maroysane ua gunancosun omyer

Hacrosmusr gunarcoB oTuer e usroTsen B cho1RETCTBUE ¢ M3MCKBAlMATA Ha Mexryuaponuu
Cranpmapry 32 Gunauconn Oryern (MC®O), npue u oT Komucusra na Esporieitckus chios.

OHHAHCORAIT OTYET € H3rQTBSH IIPH cna3laaxe HPHITLHIIA Ha HCTOPHYECKATA LICHA, OCBEH B

CIyHanTe Ha OLEHKE Ha 3CMEAENCKa NPOLYKIU 110 CIpABELTHBA LeHa NpH IbPBOHAYATHOTO H
IpH3HaBaKe.

HIroTeAHETO Ha pRINECORITE OT9ETI B CH0TBETCTY He ¢ MC®O uanckea ynorpeGara na
Eu!,‘.:mmmﬂ-! MPHOIHIHTENNN ouesn, (Lo Taka wMcKea PN IPHAAraHETO Ha CIETOBOAHATA
MOANTING UL DPENTPHATHETD LEGIOACTROTO 02 13/ 10I3Ba cOBCTREHATA CH npenecHxa. Emementrre
Hi GHALHCODITE OTHETH, YHETo NPEACTARIHE BIUIO' B2 HO-BACOKA CTENCH Ha TIPeLIeHKa W
CAUMROCT, KIKTO  TEIH eCMEETH, 38 KONTO HpeATHYI0KEHHATA H OUCHKUATE UMaT 3H2YUTE/HO
BIMHKE BEPXY GUHAHCOBHTE OTUETH KaTo HAllo, Ca oTACIHO onosecTeHu B [Ipunoxerue 4.

DHHAHCOBUAT OTYeT 33 NpEeAXoaHAaTa roguHa e OHA A3TOTBEH CLITIACHO Mexayuapognure
Cuerosoanu Crannapra, IIPHETH 3a npunarase B Bnrapus ¢ [loctanosnerue na My HECTEPCKHA
Ceper #21/4 anyapu 2003 1. n myOmrkypany B JInprcaben pecTHHE 6p. 13/2003 r. ®unancopusT
OTHET 34 TEKYINaTa rOJMHA ¢4 M3TOTBEHH CBIIACHO MCPO, onobipern or EC 1 [IDHAOKHMHA KBM
/laTaTd Ha HAacTOAWMA (QHHAHCOB OTYeT.

Iocouennte mo-mony npomencnn CTaH1apTH Ca [pPUIMKHME 33 JipykecTROTO KbM faTtara Ha
W3IrOTBANE Ha HACTOALUMA HHHAHCOB OTUET:

* MCC | (npomener npes 2003 r.) [Ipesctasste wa hunancopute aTHeTH
*  MCC 2 (npomenren npes 2003 r.) Marepuamm 1 zanacu

BHPHU c OPHF“HMA : -ﬁ' & :':; :I::,Mﬁ lJ:': I!
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NPHIGKEHHA KbM ©®HHAHCOBHSI OTYET (NPOXB/IKEHHE)
al .ﬂfmﬂ“l’ﬁ 2006 r.
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2 CugTono/iia N0ANTHKS (DIPoAL/DKEHHE)

2.1  Ba3a3a narorBale Ha uHARCOBUS oTYeT (IPIIL/KENRE)

= MCC 8 (mpomened mpe3 2003 r.) Cuerop« ina HONUTHKA, IIPOMEEH B CYETOBOIHHTE
HpUONIUTENHY ONEHKH H MPEHIKH

MCC 10 (npomerer npes 2003 1.) CuOnnis cnex parata Ha OasaHca

MCC 16 (mpomeren npea 2003 r.) MMoTi, MalIEHY B CHOPEKEHHR

MCC 17 (npomenes npes 2003 r.) JIuauwu::

MCC 19 (npomenen npea 2004 r.) Jloxom1 Ha HaeTH KA

MCC 21 (mpomeneH npes 2003 r.) Edexrit o npoMeHnTE B OOMEHHATE KYPCOBE
MCC 24 (npomenen npes 2003 r.) Onober:Tspave Ha CBhP3aHH JIHIA

MCC 27 (mpomener tipes 2003 r.) Konco.mnupan ¥ HHAXBHIYTHA (UHAHCOBA OTYETH
MCC 28 (npomenen nipe3 2003 r.) Mesec MuMy B aCOMMUPAHE TPeINPAITHA

MCC 32 (upomenen npez 2003 r.) dunan ;0B HHCTpyMenTH: OnoBecTsiBaHe ¥
NpencTaBsHe

MCC 36 (npomeneH npe3 2004 r.) OGesu :HKa Ha BKTHBI

MCC 38 (npomeunen npes 2004 r.) Hemar:pransiu akrmen

MCC 39 (mpomenes npes 2003 1.) Ounancosu urcrpymentu: [Ipgasanane u oerKa

LoE e -

;r..

Hopust MCC 16 m3Mcxma apyxecTpaTa haé eMOPTH3MPAT NHbIrOTpalHUTE CH MATSPHANIHH
2KTHBH Ipe3 NepwWoja, B KOATO He ce H3m013BBT, LOKATO TOBA HE C¢ M3HCKBA CHOpPEN
Tpexo[HaTa BEpcUs Ha cTaHAapra M JIpyXKeCTI0T0 He € HaYHc/ABajJ0 GMOPTWIAIEA HA TEIH
AKTHBH,

Ipy mpuiaraseTo Ha HOBUA CTAHAAPT, JpyXec18oTo € NPOMEHHIIO NMOABTHKATA CH BBB BPBIKE
C HAUNCNABAHC Ha aMOpPTH3ALMA Ha HEYNoTpe)asaHu akTHBH. [lpoMsaHAaTa B mOAHTHKaTA €
MPUI0OKEHA PETPOCTIIEKTUBHO U PesyITHpa B:

| o ™ 2006 1. 2008 r.
Vaeluenue Ha pasxoa 3a aMOPTH3AIHA - 46
Hamanienue Ha HepasnpeaeneHarta nevanba 46 46
Hamanedse B cTORHOCTTA Ha HMOTHTE, MALIMHHI € H
CHOPBKEHHATA 46 46

QOcrananvute CTAHNApPTH HE OKa3BAT CBINECIBCHO BIHSHERE BBPXY tl)HHaHOOBHJI OTYET.

HlsmeneHHaTa B MpeACTAAANETO HA HMH(pOpMalvATa BHB (UHAHCOBHA OTYET ca ONOBECTCHH B
Tlpun. 2.20.

Cmandapmu, muAKy8aHUR 1 Npomeny Ha nybauxyeanu cmaroapmu, KOUMc 6ce owje ke ca
I BACIAU 8 CUAQ U HE €O NO-PAHO ApUAOKCceHU om [ yacecmeonmo

Hpnnaraﬂero Ha HAKOHM MYONMKYBaRH CTARHAAPIH, IPOMEHH W THIKYBAHH: Ha CBHINECTBYBAlIN
c*::a;{,nap'm € 3anbmKATENHO 32 J(pyxeCrBOTO MO OTHOLIEMHWE HA CHETOBOAHM NCPHOIH,
3&?10%31111{ cnen 1 sayapu 2006 r. win no-xee1m nepromy, HO JpyiKeCTBOTO He € BBIOPHEND
gamwro WM OpIarane. Tawupa CTaHIAPTH Ca:
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MPHJIOAREHHA KbM @PHHAHCOBHA OTYET (IIPOAbJOKEHHE)
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2" ?5 CueToBoana HOIWTHKA (RPOXBIIKERHE)
2.1  Basa3a nororsane Ha PMHAHCOBANA OTeT (PO Ib/DECHHE)

MCQO 7 ®dunancoBH AHCTPYMEHTH: ONGBECT:(BaANE A AONLJIHHTEIHA npomsHz 8 MCC 1
HpeacTanane na gunancosn om9eTn — Onosec renanus, CABPIAHE ¢ KanuTaIa (edexTupen
ot | auyaps 2007 r.). MC®O 7 BLBenia HOBH M IMCKBAHNA 32 OTIOBECTABAHE HA uuopMalms,
CBBP3aHa C TIPEACTABAHETO HA PUHAHCOBUTE HHCTpYMeHTH. CTANAAPTT N3HCKEA ONOBECTRAAHE
Ha KAYCCTBCHA U KONMMYCCTBEHA WH{(POPMAUMA 32 BHIMOKHHTE PHCKOBE, BHIHMKBAIIH OT
(UHAHCOBMTE HHCTPYMEHTH, BKIIOYATENHO ONPE IS/ICHH MUHUMATTHY ONOBECTABAHMA OTHOCHO
KPEIUTEH DHCK, JAKBAACH DHCK, TasapeH PHUCK, KAKTO ¥ AHANM3 HA HyBCTBHTENHOCTTA KbM
nasapHus puck. MC®O 7 samens MCC 30 Onorecrapane ssB (UHAHCOBUTE OTHETH Ha GAHKH
¥ nofobHu (UHAHCOBM WHCTHTYUMM, KGaKTO W I3HCKBAHMATA 34 ONOBecTzpade 8 MCC 32
DUHABCOBY MHCTPYMEHTH: OMCBECTABAHE ¥ npe craBaue, Hosuar cranaapr e mpunodaiM 2a
BCHYKH NPCANPUATHA, KOHTO H3TOTBAT UHAHCOB A OTYETH ChIvtacho MC®O. Usuenenuero Ha
MCC 1 srpexna onobectasane Ha CoGcTBeHWS KanmwTan Ha JIpykecTBOTO M HauMHWTE, NO
KOWTO TOH e ynpasmspad.. JlpyxecTBoTro € B rpolec Ha OUESHKA Ha edexta ot OwmEMOTO
npuiarane Ha gosraT MC®O 7 u npomsnata ksm MCC 1 lNMpencransne na URAHCORK OTUETH,
ApyxecTBoTO OnlenABa BIMAAKETO Ha MC®O 7 1 mimenenvero Ha MCOO | e DPHIICKH
MC®O 7 » namenennero ra MC®OO 1 3a nepron:, 3amousam Ha 1 Axyapn 2007 r.

MC®O0 8 Onepatusan cermentn (B cina ot 1 s uyapu 2009 r.). To3u crannapt samens MCC
14 Orynrane mo cexropn W HAME 3 OKaxke BIUAHME BbPXY (MAZHCOBMTE OTYETH Ha
| HpyxectBoTo. MC®O 8 Bee ome He e ono6ped 01 Epponelickus crios.

T —

KPMC®O Toaxyeanne 7, [Ipniaoxenne Ha Me oxs 3a IpeIYHCcIeHUe Y CPABHWTANHATA
HHpopMamn (eeKTHBER 32 NEPUOAM 3ANOYBAILM Ha W cieq oT 1 Mapr 2006 r., Te. ot |
[ suyapy 2007 r.). ThAKYBaHHETO J(aBa HOACHERHE YHPXY nprnaraveTo Ha MCC 29 3a orverwns

HEPHO, B KORTO yCIORMATS HA XHNCPHEAIAINA (€ YCTAHOBABAT 33 MBPBH NET. THIKyBaHUETO
mneksa MCC 29 ns ce npmuars [mLpBoMasnmso n gaumy OTPa3ABAM] BCE €1HO HKOHOMHKATA €

DHAE BHHEIH B CLCTOSHEE Tl xmnepmudnua. | TaneHu ca B IONLIHATENHH PA3ficHEHAA A
MEMHAL A3 HIGHONCHNS 0O OTCPOMCHNTE JAHBIH B TbPROHAYANHMS CUeTOBOAEH Oanaxc,
NPCASTHCIIEH 3a a OTPasH XunepuHpIanuaTa Cripes u3nckpanuata Ha MCC 29. Tora Hogo
THIKYBAHHE HE CE 04AKAa 1A OKaXE BIMAHUE BLDX / PUHAHCOBHTE OTHETH Ha JIpyKeCTROTO.

KPMC®O Twaxkysaune 8, O6xgar na MCPO 2 (edrexTHBEH 32 MEPHOAM 3ANIOYBAMN Ha W
cnen or 1 mait 2006 r., T.e. or | smyapm 2007 r.). TeinxysarneTo faga passcHeHwd OTHOCHO
TPETHPAHETO Ha CHIYaluy, B KOUTO J(pyxecTBOTO He MOXE fa OUPEaETN BCHIKH WITH HAKOH OT
TIOJIy 4eHATE YCITYTH WIH CTOKM. THIKYBaHHETO HE € IPHIIOXKHMO 38 HpysxecTBoTo, THH Karo He
CBIIECTBYBAT CXEMH 3a BL3HArpaNICHUA Noa (opmara Ha axiad. Axo B GbIcme Bpeme ce
lIpUI0%AT TAKHBA CXEMH 3a BhIHarpaxIenue, JpyKecTBOTO 1ue MMa IPENRM MPRIATAHETO Ha
H3HCKBAHMATA Ha ToBa ThaKyBanue,
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KPMC®O Trakysanne 9, [Ipenenxa 32 pbranTeny AepHUBATHBH (edexTHBEH 3a epHoLn
3allo4BallN Ha | caen ot | woHi 2006 ¢, T.e. or | axyapu 2007 r.). TrnxyBaHHETO Ce 0THacH 2a
BCHYKH BBONIBTEHH Aepubatied mo MCC 39 @i nancory MHCTpYMeRTH: [Ipusnasane u onenxa
H pasiCHiBa OMPENENCHR ACNEKTH OT TAXHOTO T)ieTHpane. Topa HOBO THIKYBaHAE He CE QYaKBa
A2 OKke BIMAHRE BHPXY QUHAHCOBHTE OTYETH 1a JpyxecTBOTO,

KPMC®O Traxyeaume 10 , Mexaunnu rancosn oTvern M oeimenka { B cuna 3a
TOAMIIHW TEpHOAN 3anmodBaluX HAa Wid cneq | Hoemspy 2006 r.). KPMC®O 10 3a6paussa
HpH3IHATH 3aryGU OT obesueHka B MexmuHAS {HHAHCOB OTHET CBRpIAHH C penyTanu,
UHBSCTHI/H B KallMTRAOBY HHCTPYMEHTH M MIBECTHIUH BbB GUHAHCOBH aKTHBM KOMTC ce
OTHMTAT [0 LeHa Ha npuaobuBare, fa Gniar CTopHHMpaHd Ha clenBalla NaTa #a Gajanca.
ApysxectseTo we npuwiara KPMCDO Trnkysan#e 10 o1 1 swyapu 2007 r., uo me ce O4aKBa TO
j%a M2 OTPAXREHAE BEPXY (PHHAHCOBHTE OTICTH.

KPMC®O Traxysanue 11, MCOO 2 - CACIKH ¢BC cOOCTBEHM AaKAM MM AKUEH Ma
Epyro npyxecrso ot cbmiara I'pyna (s cune 3: roqumuy LIEpHOH 3anovBamm B4 wiIu cnexg |
mapt 2007 r.) KPMC®O 11 PAYICHARA OTIMTIHETO HA CHCIKE, NPH KOWTO MIAIIAHETY ce
HIBLDIIBA C UIKYTICHM COGCTBEHM aKUMM WM &K Ha APYIo Ipy3KecTRO OT chisata I'pyna.
Tosa passicaenwe He ce ouaxsa A8 OKARE BAWAHY € BEDXY OTHYETHTE Ha JIpyXECTROTO, Thil Kato
TO He HIBBPLIBA MOAOOHH TPaH3aKIHM.

KPMC®O Traxysaure 12 Konnecnonnn AOTOBOPK 38 NpefocTassHe HA YOIyra (B cia
44 FOIHINHY NIEPHORY 3aMOYBANM Ha MAH cren | sanyapn 2008 r.). KPMC®O 12 passcuspa
OpWIAraHeTo Ha culuecTBypamute MCDO ot JUEPATOPHTE [0 KOHUECHOHHM HOTOBOPA 32
PENOCTABANE HA YC/IyTH IIPH OTYHMTAHETO Ha TeX {UTe NpaBa N 2aXHIKEHNSE 110 KOHIECHOHHUTE
' OBODH. Jlpy>xecTBOTO He e cTpana no Taxusa NOTOBOPH ¥ TOBA PAIICHEHME HAMA M4 OKIKE
He Ha HEroBHTe (PHHAHCOBM OTYETH.

MC®O 'mikynaune 10, 11 1 12 e ca onobpesu o1 Epponeiickus chios.
11  Cpenxs B uykaecTpanna BATYTa

(1) Pyuxyuonarna saryma u 6ANYMA HA NPEGCAs: He

Oraeiumre enementr Ha dumancosus oryer Ra TpywecTnoro ¢e ouenssal s BAIYTHTA Ha
OCHONHETI URKDHOMUMECKR CPe/ia, B KOIT0 TO IBLRE gefnocTe ¢l My Exusodamn Baipyn"),
PmansconETe OTHETH ¢a npescTRBENY B Ounrapexa nepa, KORTO & |1 (pyrmmoRATaTY BTy TE W
BAIyTATA Hi npancTanane ua Jpyaecrnoro. Brtruscrunr nen e ¢ IpHRCHpAN KYPC WM EBPOTO OT
I ssyapu 1999 r. no cnmams 4y BLACACHHR By Ten Gopa » Buarapi
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CRENEUTE 8 9WYKAECTPAHHA BENYTH CC TPANCHOIMUPAT BRE (YMEUHOHATHE BANVTR, KOTO Ce
mpunara ohpMIMARNHMA KypPC 3a CHOTBETHMA jet. IlewanGute u 3aryGuTe OT NMpOMSAHA BhE
BIYTHHETE KYpPCOBE, BHb3HHKHAIM B PEe3yNTar Hi PasfiiaiiadiA f0 CACNKH B HyXASCTPAHHA
BaNyTa, KaxT0 M OT HPEOUEHKA MO 3AKIIOYMTICH BAMYTEH Kypc Ha JCHOMUHUpAHWTE B
Yy HIECTPAHHA BATY T2 AKTHEH U [MACHBH, C& TIPK3IIABAT B OTYSTE 32 MOXOANTE.

HmotH, mamauu B chopwsxenua (MMC)

Benuxd #MOTH, MALKHE ¥ CHOPBKEHHS C& IIOC( YeHH N0 HCTOPHYECKA CTOWHOCT, HaManena ¢
HA'ICTCHATA AMOPTHIAIMA H eseHTyansa obe3nsHka. HMicTopudeckara IleHa BKTIOYBA BCHYKH
Pasxoj4, KOMTO €2 NPAKO CBLP3aHH ¢ NPHIoGIBANero ¥ BBBESHKIAHETO B EKCIUIOATAIMA Ha
AKTHBATE. ,

Hocneapamyre pasxoan ce npubaBaT K6M Ganadce(BaTa CTORHOCT Ha aKTABA AIM C& OTIHTAT Kato
OTAENeH aKTHB, CAMO KOTaTO Ce O4aKBa, 3¢ JIpy:keCTBOTO e MoAyuM ObACUM MKOHOMHYCCKH
H3T0NM, CBBp3aty ¢ ynotpebara HA TO3H aKIWB M KOTRTO OTYETHATA HM CTOMHOCT MOXe A Gpre
DOCTOBEPHO onpeeneHa, Bouum Jpyrn paIxolH |4 NOAAPLAKA U PEMOHT CE OTpasfmar B OTueta
34 JIOXOJTE B IIEPHOAA, B KOHTO ¢a H3BbPLUCHH.

AMOpTH3AUMATA CC HAUKCIABA IO NMHEAHMA ME10] ¢ NN pastpelleNIaHe Ha PaIHKaTa MEXIY
fanaHcoBaTa CTOMHOCT H OCTATHMHATA CTORHOCT I BPXY TIONE3RUA XKHUBOT HA AKTHBHTE:

Crpaan 25-50 roymmu
Maimuuu o CEopPBKeHA 7-15 romuun
HHpenTap U TPAHCTIOPTHH CPeACTRa 3- 10 rogstHu

3emure ¥ pasxoxute 3a npunoGusane #a UMC He ce aMopTHIHpAT.

Ocrars4Hata CTOMHOCT H MOACIHHS HMBOT HA AKT)(BHTE CE IPEPa3CNEXAAT, M K0 € HeoGX0MMO,
BT CHOTBETHH KOPEKINHA KbM BCAKA JI2TA Ha M3TOTBAHE HA (PHHAHCOBUS OTHET.

Bhnautcﬁara CTOHHOCT Ha AKTHB2Z Ce HAMANABA ;O BLICTAHOBUMATA MY CTOHHOCT B CITydYauTe,

KOraTo GanaHcopara CTOWHOCT Ha BKTMBA € TI0-'0fAM@ OT HETORATA ONAKBAHA BLICTAHOBMMA
crolinocr ([1pun, 2.6).

Jluxanre no 3aemu, B T.4. 3aeMH 32 npunoGmieme Ha VIMC, ce oTUMTRT KaTo pasxoX 3a
TIEpHOAS, 33 KOATO €€ OTHACAT.

Ievanbure u sarybute or mponaxta sa UMC <e ompenenar Kato ce CpPaBHAT NPUXOIUTE OT
npogaxbara ¢ Ganancosara CTOMHOCT | Ca BKIOUCHE B APYFHTE IPUXOIA B OTUETA 32 JOKOIUTE.

et OPHTHAATA (3l e }E}
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MPHJIOKEHNA KbM PHHAHCOBHSA OTYET (MPOABIXKEHHE)
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Cuéronons noJHTHKA (Dpoab/akene)
: _fgﬁuimpumnn aKTHBH

Pasxoqu mo upuncOmeane wa codTyep ce oTMIITAT KaTO GKTHB MO MCTOPHYECKA CTOMHOCT
HaMalCHa ¢ HAYHCTICHHTE OT PUACOHBAHETO MM aMOPTHIANRA H obe3uenka. Te ce aMopTHIMpaT
N0 JIHHCHHIA METOX 33 MEPHOAA HA TEXHHA NO.Ie3eH XHBOT, HO He fnoBede oT 6.7 TOMHA.
Hemarepuanunre aKTHBH He ce IIpeOleHsBAT. PLI:0BOACTBOTO M3BHPIIBA TOSUIIHK Operneay Ha
TOLJIeXAIIHTE HA 00e3[eHKa aKTHBH B CITYYai!3, KOraTto GanaHcosata CTOMHOCT HA AKTHRA €
HO-BHCOKA OT HEroBaTa BEICTAHOBHMME CTOMHOCT Tolf ce obe3leHsBa OO BLICTAHOBHMAETA CU
CTOHHOCT.

BHONIOTHYRA aKTHBH H }KHBOTHONBIHA NPOLYKY HA

Karo Gronorusmm axTusk ce oTamTaT OTrNemnamime oT JIpyKEcTBOTO KHBOTHH — cBHHE. Kato
HETEKYWM aKTVBN CE OTHWTAT XMBOTHMTE, NP ICTARMABAIUM OCHOBHM CTaga (TPOLYKTHBHM
XHMBOTHH), @ KATO TEKYII[H aKTHBH - MIAIHTE HKHB)THH X XHBOTHHTE 3a yrogaase. B 6ananca ca
NPEACTAaBEHM MO c¢OeCTOANOCT, Thii KaTo M (BIIECTBYBA GKTHBEH Na’ap [O CMMCHIA Ha
PUIOXHMUTE CHUSTOBOMHH CTAHZAPTH M HE MOXE Jid Ce ONpEeAeNd ¢ JOCTATHYMA CHTYDHOCT
NPHNOXHMa HETHA NPOA®KHA CTOHHOCT, KOATO Ta NMOCTYKM 3a TIpEACTABAHE B OataHca Ha
OMONOTIHKTE aKTUPH, CHINACHO H3KCKBAHENTA Ha MCC 41. BrtoNoruunure aktupy TIpH TAXBOTO
IbPBOHAYANHC npuinabaHe B $anaHca, ¢4 OLERABINA IO LEeHa HA npujobuBane/cebecToRHOCT.
CebecroifiocTa Ha TIpHPAcTa ce (OPMHPA OT CTOIHOCTTA Ha NpPEKHTe NPOR3BOACTEERN pasxonu
3a oTraexaane M yrospase. CeOecToifHOCTTa HA TPHILTOAMTE BIULOYBA PasXONM 3a OTINEKIEHE
H2 NPOAYKTHBHUTS XHBOTHH, B T. 4. TEXHEA PA3XJl 3a aMOPTH3aLMY 32 nmeproxa. Herexymmre
GuonoruynMTe aKTUBH Ce OLGHABAT NO LEHA WA .1punobypasne/cebecrolinoct Ge3 mauucieHaTa
aMOPTH3AUMA ¥ O0S3LEHKH. AMODTH3AUMATE CE HAYHC/IARA TI0 JIMHEHHEA MeTon ¢
4MOPTH3AIMOHHA HOpMH B pasmep Ha 10%-15% npe3 monesHust #MBOT HA AKTHPHTE,
NpeaCTaBIABALIl NMPONYKTHBHEA MEPMOA Ha HepeauTe W cpaHere Madiw. Koraro Gamancosara
CTOHEOCT Ha AKTHBHTE & N0-T0O/AMa OT TAXHATE Bb ICTAHOBHMA CTORHOCT, GANAHCOBATA CTOHHOCT
¢¢ HaMaJIMBa J0 BE3CTAHOBUMATA CTOHHOCT.

i
4

UTaTa MUBOTHOBbLANA OPOAYKUHA Ce OLEHAR: [0 COpaBe/UIHBA ligHa Ge3 pasxommTe mpu

ARUETa TIPH IHPBOHAYAIHOTO ¥ Npu3HaBaHe CHpaBejiMBATA 11€HA HA UBOTHOBBAHATA
i TPORYKIHMA ce OTpeReNif Bh3 OCHOBA HA MPOJANHA (4 LieHa 32 CHOTBETHMA MeCell.

Obe3nenka Ha HedUHAHCOBH AKTHBR

AKTHEBY, KONTO C& AMOPTU3UPAT, Ce NPEMVIEKIAT 31 HATHYHE Ha obe3nerKa, XoraTo ca Ha Juue
CBOUTHA HIW MMa NpomANa B 0GCTOATENCTRATS, :IOICKA3BAIM, Yye Oanancosara CTOHHOCT Na
dXTABATE HE € BRIcraHoBEMa. 3Ja saryba oT )6eaneHxa ce TpU3IMABA CyMard, ¢ KOATO
Ganaxconara cTofiHOCT HAZXBHPIA BE3CTAHOPHMA12. BLicranoBuMaTa CTONHOCT e IO-BHCOKATA
OT HETHATA ITPOAAKHA CTOMHOCT M CTOHHOCTTA B /moTpeda. 3a Ja ce OIpeNenY CTOHHOCTTA B
ynoTpeba, akTHBHTE, B TOBA THCJIO OCHOBHHTE CT A2, Ce TPYIHPAT B Ha#-MANKATE BH3MOKHY
PSIPARHHYHME 6IHHHLM, reHEPAPANM NApHiHn foToLH. HedWHAHCOBHTE aKTHBH, KOHTO CA
olesLieHe s, ce NPErNeXAaT 3a REPOATHO BHICTANIBABANE Ha OOE3LEHKATA KbM BCIKa Jata Ha
Oaranca,







»CBUHEKOMILIEKC KPYMOBO FPARMINE AL
NMPAJIOXKEHNA KbM GHHAHCOBHA OTYET (IPCABLIKEHUE)
31 AEKEMBPH 2006 r.

1 CueroBonta moMTHK2 (MpoaLIKEHHE)

2.1 ®uHIACORM AKTHBH
| 5= %
f@nﬂaﬁconm 2KTHBH, IpUTEXARAHN OT [ipyKECTE 01O, MPEACTARIBAT 3AEMH H BIEMAHNS.

Joemy W B3EMaHUN c2 HEACPHBATHPHH (MHAACIBH aKTMBH ¢ (HKCHDAHM WIM OIpefeseHH
MUTAILIAHEA, KOUTO HE C& KOTHPaT Ha AKTHBEH nasep. Te ca BIIIOYEHH B KPATKOCPOYHM aKTHBY, C
HIIUNOYEHME HA Te3n ¢ Oafex mopeve or 12 uvecema ciie JaTaTa Wa Oalanca, KOUTO ce
KI2CHPrINpaT KaTo AbTOCPOTHY.

Te mbpRONAYANHO Ce OTUMTAT MO CApaBEXTHBA CTHHHOCT 3aeqHO ¢ Pa3IXOAUTE (O TPaHIAKLIAATA,
3acmuTe ¥ B3EMaHNA ce OTIHCBAT, KOTATO npaséTa 328 NOJMYYaBAHE HA MAPHIHHTE MMOTOLH OT
YHBECTHUHH C2 MITeKIM WM ca OWiM NpexB»pieHd U JIpyxecTsoto e TIPEXBBLPIHIOC B
CBINECTBEHA CTCNCH BCHMUKHM PHCKOBE H HAIrONH 0T coDCTBeHocTTa. 3acMRTE M BieMaHME ce
OLEHABAT NO AMOPTH3YEMA CTOHHOCT, H3NON3BAHKH METO/1a HA eEKTHEHAN JTNXBEH IPOLEHT,

Kum Befika fata Ha Gananca JIpysKecTBOTO OLEHA3a Jan ChILECTBYBAT HOKA3ATENCTEA 38 TOBA,
4e (MHAHCOB aKTHB MMM Tpyma OT (UHANCOBM ¢KTHBM TONICKH Ha obesuenka. TecTRame 3a
obesiienxa e omacano B Npunoskenne 2.9,

2.8 Marepuanun 3anacu

|
Marepuanuure 3amacu ce OLEHABAT MO NO-HUCK:Ta OT ceBecTOMHOCT H HEeTHATA peanusyema
crofinoct. CrofinecTra NpH nmotpe6nenne Ha MarepUATHHTE 3amacy ce onpejens (o METoga
Cpe/iHO-NpeTernieHaTa cToiiHocT. CefecTOMHOCTTY HA rOTOBATR IPOAYKIMA H HEIRBBLPIIEHOTO
UPOH3BOACTBO C€ 0o0pasyBa OT CTOMHOCTTA HA BJIOWEHHTE MaTepHanM, TPy, OCHI'YPOBKH,
AMOPTH3AIHA, IPYTH (IPSKH PaIXOiK H HC BKIOA Pa3XOAMTE 3a JixBH. HeTHara peanuayema
CTOHHOCT MpEACTABNABE OYAKBAHATA NPONAKH: I1l€HA B HOPMANIHHE XO7 Ha nedHOCTTA,
HaMa/IeHa ¢ pa3IXOonH 38 KOBEPLIBAKE ¥ TE3W CBBPI 1HA ¢ peaiH3alMaTa,

29  Tuprobexku B3emaHnsA

PrOBCKMTE B3CMaHMA C¢ NPH3HABAT ITLPBOHAMANHO N0 CHPABC/INBA [1CHA, @ BIOCHEACTRHE 110

aMopfitApala CTOHHOCT (KATO ¢ WINON3BA MeTona Ha e(eKTHBHUA JHXBEH MNpPOLEHT),
HAMAJICHE ¢ €BEHTYANHA NPOBUINS 3a o6esnenka. I poBH3UN 33 00e31eHKA Ce HPaBK B CIIyyYaii, ue
ChUlecTBYBA 0DEKTHBHO N0Ka3aTeNCTRO, e JIpykKecTBOTO HAMA Na GBAe B CHCTOAHME I8 celepe
BCHYKH ABIDHUMHE MY CYMH, CHIJIACHO ITHPBOHAYANHHTE YCIOBMSE N0 OTHOLICHUE HA CHOTBETHNA
pasuet. Jlommte 3aeMA ce OTOHCHAT Npe3 ToJWHATA, B KOATO OnIaT ycraosenu. [omemm
QUHAHCOBH 3JATPYIHEHMS Ha ITRXHWKA, BEPOITHOCT, Y€ CEIIMST mle OBle obsBeH B
HECHCTOATENHOCT WA (MHAHCOBE PpeOpraHM3aiMs M 2afasfye WIH HeHINLIHESHE Ha
TIAMAHETO €€ CMATAT 33 HHAMKATOPH, Y€ BieMaIeTo TpAbsa fa &nae oTmacano. Cymara Ra
ofe3UeHKaTa € pawTHKaTa MEXKIY (anaHcoBaTa W BHICTAHOBHMATA CToHHOCT. Ilociexmara
TMPEACTARNABE HACTOAMIATA CTOMHOCT Ha NapUYEHTE MOTOLH, JMCKOHTHPAHA ¢ edeKTHBHUS
JIHXBEH TMpPOUCHT. PaaMepsT Ha POBHIHATA 33 00230CHKa Ce IPH3HABA B OTYETA 33 JOXOMHTE
KuM Ipyru pasxond. Ilocnegsamo smicTanoBABilHe HA CTOMHOCTTA, KOATO € OTIMCAHA, ce
OTpasfBa B HAMAJICHHE Ha APYTH PasXolH,
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2.1

2,11

2.12

2.13

2.14

W 5

CHeToBoaHa NOMWTHKA (NPOALDKENnE)

Hapuynu cpeacrsa U exBUBaIeHTH

[apuynuTe cpesicTBA K NAPWIHUTE CKBUBANCHTH €2 OTYHTAT N0 HCTOpHYECKA LICHA. Ja IieKTE HAa
OTHETa 33 MAPHYHHA HOTOK, MAPHYHKMTE CPEACTBA ¥ NAPHYHATE CKBABANCHTH BKTIOMBAT napH B
Gpoii 1 1o GaHKOBM cMETKH.

AxmHonepen xanuaTag
o

ObuxnoBeRATE aKUHK Ca KNACHHIMPAHH KATO Ka IATA. Pasxozure no wazabave Ha HoBH axtiun
W OHNURKM CC MOKa3BaT KAaTO HAMAIEHWe Ha OGCTBEHMA KALMTAN, HETHO OT JAHBUM, OT
NOCTHILIEHALTA.

Touprosekn zappxeHns

Toproscxute 3ambIKeMHA ce NPHAHARAT ILIBOHAYANHO IO CTpaBeJNARA LEHa, a B
TOCAEACTEHNE 110 AMOPTUIMPAHA CTOHHOCT, KAaTO ¢ HATON3BA METONA HA edeKTHBHAN JHXEEH
NPOIIEHT.

3aemn

3aeMMTe Ce NMPHIHABAT ITHPBOHAYAIHO 1O CIPAB:AJMBA CTOHROCT, HAMANCHA C HANpPABCHUTE
Pa3XOIH TO M3BLPIIBAHETO HA TPAMMKUMATA. B NOCHEJCTBHE 3aeMHTe Ce OTYNTAT IO
AMOPTH3UpYeM& CTOMROCT; BCHKA Pa3mMka MEKTY AWLDKAMATE MNAINAHKA (HETHpaHH c
Ppa3xoauTe No U3BLPIIBAHETO HA TPAHIAKLWHTE) ¢ CTOMHOCTTA Ha 3aeMa ce NPHIHARA B OTIETA
33 JIOXOIHTE Npes MEepHO/a Ha 3aeMa, KaTo ce HINC/I3Ba METO/Ia HA epeKTHRHATR THXBA,

3aemuTe ce WiacHUIEpaT KaTo KpaTKOCPO'HH 34 IB/DKCHNA, OCBEH aKo JIpykecTBoTo Mma
Be3ycioBHO NPaBo Na oTCpoTM YPCHAAHCTO HA 331k DNEHMETO 34 nepydoz Hail-mamko 12 Mecena
CIIEN NATaTA Ha CUETOROHIA Danaxc.

Ovcpovenn panpun

OTcpoyen AalbK C¢ HAYHC/INBA NO GANAHCOBUT Me O 33 BCHYKY BPEMCHHEH PaliHKY, ABEBATy
Ce MeuIy NaHbYHATa OCHOBA Ha AKTUBHTE M MACHBHTE M GANaHCOBATA UM CTONHOCT BLB
@Hzi%noonm OTYeT. AKO 00ave, JAHLYHHUTE BPEME/THH PARIHKY BR3HAKBAT OT NEPBOHRYATHOTO
HpH3IHABAHE HA AKTUE WM TACUB [IPY PAIIMAA OT SM3IHEC KOMOMHAUNA TPAHIAKINUA, KOETO HE &
3aCErHAJI0 HHTO CUETOBOAHATA, HETO JANBYHATA T raanGa/(3ary6a) 1o speMe A TPaH3IAKIKATA,
TO TA3R pa3nuka He Ce ocueToBOoAARA. Ilpy M3UHCN (BaHe Ha OTCPOYEHWTE JANBIMA Ce HAOIIBAT
BARBYHHUTE CTABKY (u HopMaTHBHAE ypenba), n neif ;TRaT KbM HATATA HA CHLCTABHE HA Gananca,
KOHTO €& OTHACAT 32 MEPHOANTE Ha OYAKBAHOTO 00 PATHO MPOABREHHE HA NANLYHETE BPEMEHNH
PasHXy.

Orcpoven naHsdcH akTus ce mpH3uasa camo 1 ciy4af, Y¢ € BEpOATHO HANMIHETO Ha
ACCTaTEYHR 10 pasMep GhAcm ObTaracMy nevands, cpemry KOMTO Te3H AKTHBW 18 MOPaT i3
ObjaT H3NOM3RANY.

B3PHO G OPRTHAATA 5o B :
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2.15

—

CyeTosoana moauTnka (npoasJxenue)

Hoxomn va saern muna

ITo mveua Ha riam c AehUEUpAHN BHOCKH, lpymectsoTo wamnams sHoCKN B AHLDHEARHG
YOPaRNABAHY NEHCHOHHH M COLHATHOOCHT Y PH ST MABHOBS NA TLTEHTCINE Gasa, Cheg
WAT0 BHOCKHTE BOMe® cf wannatenn, Jpyaocrsoro mama OOBEC FANLTRCHI 38 [Mmale,
Buocorre e npussasat ko PEIXOJ 30 NEPCOB LI, KOMETO CTRHAT ShraHMiL | Ipeanmresnime
BHOCKH C2 NPHIHEBAT 30 paIxod 38 Gnaem Hepaon 0o pamepa, 1o kofiTo cymmTe me (87173
NPHETITHATH OT GRASIIN MLORIAKIA W FLICTA DB,

Croopen Kopexca wa TPYAa, B MOMeHTd i upspofuBaMe npaso ma NCHCHOHRpasE,
Hpyxecrsoro mnknm #a ceomre CAYRHTENM O MeCeuHM IAmmuTm, ko ca paboTHan 1
ApyxectBoTo npes nocnempure 10 TOIMHI Nipean BeHomoRupane. Tona ULIRAPORASINE Ce
OTMUTA KATO ABNTOCPOYEH JOXOM, 33 KOMTo cf HaYMemIRd HPOBIINA, KOTO C& MPIILED MeToss
Ha NIPOTHO3HHATE eHHMIIH.

IIposmanu

IipoBusim ce maumcnmsar, xoraro [Rpy®ecTB(To MMa ropumERecKw ywm KORCTDYKTHBHH
S3AL/IKEHHS B Pe3y/ITaT HA MARANH CHOMTHI, 312 uMeTO noracupane e BEPOXTHO A8 Omiat
H3NQN3BAHA aKTHBH U JIPYIM PeCypon, H KOMTO MoraTr A3 ObAaT Haxnexro oucheny. He ce
H&Wﬁﬂﬂl‘ NPOBH3HH 32 Ghieuia onepaTHHa 3ary6a.

Mposusuvre ce ouensrar mo HACTOAINA CTOMHMT HE PRIXOTNTE, KOHTO Ce ONEKES 19 Huusy
HEOOXOMMMM 33 noracsiBade Ha 3WTHIKEHHETO € HINOUIHAME HI JNMHEYHE CTIDKS, XoaTo
OTpalfiBa Na3apHATE NUXBEHM HHBA B HOCTOSUATH CTOHHOCT HOL nApUTE o pHcKoBETE,
CHeunduy 32 3aNbIDkeHEETO. YBemTieRueTo Ji1. 0 POBHIHITE, NOPIVIN WSMHHENOTO BPeMe, co
MPHIHABA KATO PRIXOAH 38 JIMXBH,

Jluasunr

JHIUHIOBO ILIALIARE Ce PasPeein MEKAY 34/ThLKEHUETO 1 (mnancopuTe pasxomu, Taka ve
JODVHNOBOTO 2aMLKeHEE A HOMATIBA ¢ mocT i) el TeMn. CRUBTCIIUNNTE SANLIRERES Mo
HEEMB, HAMAICHN ¢ dunaucopute pasxoan, ce BIOUBRAT B ADYTH MRATOCPOYHH 3aTbIIKEHNS.
Yaorra ua vxBata BLE ¢HnancopaTa newa ce oTMTa B OTuETA 22 AOXOIIATE, TaKa Ue Npes DepAoa
H AM3AHYA HEHHMAT pasMep, OTHECEH Kbm OCT2BAII0TD JIM3HHIOBO 3AXB/IKEHNE /1A 18R NOCTOREHA
BEIIYHHA,

Amornime, mammmre u obopyusanero, npHRoGHTs Nox ¢opMata Ha ¢uBancos JnmumT, ce
aMOPTU3HPAT 32 M10-KECHS OT CPOKOBETE HA ONEIEH XK ABOT HA aKTYBA ff CPOKA Ha NM3IHHTa.

BAPHD € OPATHEAT e V2
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CBMKOMHJIEKC KPYMOBO IPAAHHIE’ AJl
NPWIOKEHHA KbM @PHHAHCOBHA OTYET (IPOALDKEHHE)
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2 CueToBogHa NONHTHER (UPOXLIKEHHE)

218  (DauancHpaHNN OT HPABATEICTBOTO U N0 NPOTIAMH

b

(PUHAHCHPAHHSA OT NMPABHTEJCTBOTO W 110 OPOIPaME Ce OTYHTAT 110 CIPABENTHBA CTOMHOCT, KOTATO
MMA [IOCTaTBYHO CHIYPHOCT, Y€ (pHHancHpaneTo we Ohie nomywexo u JIpy»XecTsoro Ine cnaisa
CBOLTCTRAINMTE [0 yenosus. QUHAHCHDEHAS OT MPIBATENCTROTO M N0 OPOFPAMHU C€ paicpodBaT H
CHCIEMHO MPH3HABAT B OTHETA 33 HOXOAWTE ¢ IS/ ¢ LIOCTARIHETO HM ChC CHOTBETHMTE Pa3XofH, 28
HHETH KOMIENCHpUENE Ca IPSAHASHARERY, DHMAHCHD \HIA OT NPABHTENICTBOTO # IO nporpaMy, B ToBa
YHCJIO H NPEOTCTENERUTE NaHBUH BBPRY A0X0LA, CBBP3AHM CBC TIOKYMIKATA HA HMOTH, MAIITHE
OPbIKEHHA C¢ MOCOYBAT B ananca KaTo pai podeHN (PHHAHCHDPAHUSA H CE NPUIHABRAT KaTo
npmco,n B OTYCTA 32 AOXOMUTE Ha 6ada /MiHeeH M:TOZ, 33 CPOKA Ha OMAKBAHWA TOHEICH XHKBOT
Ha CHOTBETHUTE AKTHBY.
TIpeoTcTHNEHNAT KOPNOPATHBEH JAHEK BHPXY HO(OAU OF IeMEIeNcKa JeHHOCT ce OTSHTA KaTo
pe3epad, CHIIACHO YCOBHATA 32 HETOBOTO NPEOT THIBAHE.

2.19 TIpwsmasane ua NPpHXOAHTE

[Ipnxomure BKIOUBAT CIIpABE/THRATA [eHA Ha NPIAAICHUTE CTOKHA W YCAYIH, HETHO OT AaHBIH
BBpXy A0GaBeHara CTORHOCT W MpefoCTaRENH OTC bikH. [IpUX0aM ce MPHIHABAT KATO ClCHBa:

HApyxectsoTo mpH3HABA NPHXOJM, KOTaro CyMiTa Ha HpHXOJa MOXe Aa Ohie HANSKIHO

, ONpeAieICHa, KOraTo € BE3MOMKHO OPeANPUATHETO Ja IONYHH ObIenin HKOHOMHYECKH H3r0iH,
H OTTOBaps Ha KPHTEPUHATE 3a BeAKa AeAHOCT Ha , [pykecTBOTO, 00ACHeHH mo-fony. CyMata Ha
PHEO0E HE C8 NPHEMA 38 HANSKIND WIMEPEHA, IDKATe HE Ce pa3pellaT BCHYKY HenpeaBHASHH
ofictostencrea, cenpsann ¢ npomsGara. JIpyKecTBOTO OCHOBaBAa CBOWTE NpEelCHKH Ra
RCTOPHYCCKNTE PesyqTeTH, Biesofixd npelBds] BUOA Ha KINHMEHTA, BHIA HA CHENKATA M
0colEocTITE HI BCHKD COOpAIYMENNE,

(@) Hpodamcﬁa N4 CIOKYU — npodaxcha Ha edOpo

/lpyKecTBOTO OTTMIEXk A H NPOJABA HMBH KUBOTHM. [IpHxoaMTe OT MpoxaxGH ce MpH3Hasar,
korato JIpyxXecTROTO € JOCTABHIO CTOKATa HA THPrOBena Ha EpO, KIMEHTA MMaA mhJHATA
¢BO0O/IA 1A ONpEXENs HAYMHMTE W NEHHTE 32 npoaaxta, M HAMA HEM3IbIHEHN 3ATEDKEHUA,
KOHTO GHXA MOT/IM 21a BBL3NPENATCTBAT NPUEMAKE O HA CTOKATa OT THProBelsT. JocTankara He
Cé cYuTa, Y€ € OCBHINECCTBEHA, JOKAaTO CTOKMTE HE Ce JOCTABAT Ha ONPEHUENCHOTO MACTO,
PHCKOBETE OT MOrABAHE H 3aryOH He Ce OpeXSHP.UIT HA THPTroBeud, WIH AOKATO TEPrOBELE HE
npneue MPOAYKTHTE ChoOpasHo Jorosopa 3a mpoiakda, yrOBOPKHTE 3a MpYEMaHe HA CTOKATA

€3 crnaleHH, mau aoxaro Jlpymectsoro He cr{epe O0EKTHUBHM AOKA3aTeNCTBA, W€ BCHIKU
‘ gﬁn 38 IIPHEMARETO Ca HINBLIHEHH.

R e
»- 5

Meca"ra U MECHATE NPOM3IBEACHUH YeCTO C€ NPOL: BAT ¢ OTCTBOKH 3a Koy4ecTo. [Iponaxbute
Ce Npu3HABaT Ha Ga3za HA LEHHTE onpegenes) ¢ JOroBopuTe 3a nposaxkba, HaManeHH o
OYEKBARHTE OTCTRIIKK 32 KOMHIECTRO. QYAKBaHHs T EBEHTYANCH paIMep OTCTHIIKH M HA CTOKa,
H NPOAYKUHA, Ce Onpenens Ha 6asa Ha HATPYNAHK:[ AOCEralieH ONHT.
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2 Caeropoana moanTaka (ipoxsmxense)
219 Dpasnasane Ha npaxouTe {npoavmienne)
(6} flpodancéa na cmoxu — npodaxctu wa opebn

Ilpuxomure oT nponax6u va croxm ce NPH3IHABIT, Korato JlpyxecTBOTO mpomaBa cToKaTta Ha
xiueHTa. [IponaxGure na npe6io ce mpEpmBar B 6poii.

(8) fIpodaxctu na ycayeu

Er il
e gpgx‘gmm OT DpeJOCTaBERH YCMYIH Ce NpP43HABAT B OTYETHHS nepuon, B xoliro ca
WIBEPINeHY, HA Gasata Ha CremeHTa Ha u: TBIHCHKEC, ONpeRe/ieHa KAaTO DpPOLCHT Ha
H3BHPMEHHTE YCIYIH A0 MOMEHTE OT BCHYKU YCRYTH, KouTo TpAdBa Ja 6naaT NpENOCTABERH,

(r) Hpuxoou om ruxeu

Hpuxommre ot mmuxsu ce HPUIHABAT OPOTOPIMORIUTHO HA BPEMETO, KaTo C& HINONIBA METOAA Ha
edexTuBHaTa MuxBa. IIpu ofesmenka Ha Biemas e, Jpy»ecTBOTO HamanfBa Ganamconata My
CTORHOCT HO BB3CTAHOBMMATa My CTORHOCT, KOATO UPEACTABNARA OYAKBAHMTE Gnaeina
[IADHYHE ROTOLM, NHCKOHTHPAHH HA 6a3a Ha ITbIBOHAYANMATA ediexTHBEH nUxBa. Ilpuxonure
OT JHXBH 0O OOC3MEHEHHTE 3a8MH CE MPHIHADAT B 3aBHCUMOCT OT HpeneHKaTa Ha
PBKOBOJICTBOTO 32 TAXHaTa ChGupaemMocr.
220 gﬁ%paa‘unmna nuGopmanun
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UCbeR XODEKIHE WA OMOPTHIAIDI Buy BPLIKA C NpOMYHATE HAa CUYETOBONHA MONUTHKA 38
MOHCIADAHE HA AMOPTHIALHA HA NEYNOTPeGaB: I AKTUBH, ONIMCAHE B NIPHIONKEHHA 2.1, ca
Dl HANPABEAR COEHITE TPOMENH B NpeacTRBA IETO Ha nEGOpMaIysTa 3a 2005 .

Pasxomi 2 Gugemm neppony » paiMep ua 28 XiUI Jesa ca MOKA3aHW Ha pena »TBPTOBCKH H
Apyrn BiesmiEn” 8 cqeromonMmm Ganwic, Bbs QHEaHCOBMA OTZer 3a 2005 r. ca Gunn
BIUTIOYEHH B ,,MATEPUAITHY 3afiacu”,
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s 3 ¥Ynpasnenne Ha $punancopus pHCK

i
'E 31 ®axropn, nopxnamy dpaxancosns PHEK
5

K

Helinocrra Ba Jlpyxectsoro ¢ CBbP3aHa C pefiara PHCKOBE, B TOBE THCIO edeKTa 0T npoMsHaTa
HA BANYTHUTC KYPCOBE, KPEAHTEH DHCK, NUKBALEH PHCK, DHCK OT NpoMxHA Ha Ohoemydre
NapHIHH NOTOLM B PE3yNTAT HA NPOMAHA B 1:a3apHUTe JHXBEHR HMBa. Pnrosoacreoto ma
I'pynara Ce. CTpeMHM ha Hamang BEIMOMHHUTE HeOnaronpuaTHH edekTn BLPXY AeHROCTTa,
CPBP3aNH ¢ TE3M pUCKOBe.

!
=
-

YUPORICHHETO HA PHCKS C& WSRLpIBA O theicoBEA oTnen wa Jlpywectsoto. Tosnu oraen
YCTRHORRSS H OUCHABN HHAHCOBHTE PHCKOBE B TRCHO CHTPY AHUMECTBO C PBKOBOJCTBOTO.
AeitnocTire, CHLpIRHE © YIpaRTeNIETO Ha PHCIa, Makap H 1a He ca GopMyNHpaHu NscMeHo,
HMET 23 Oen A 00KpMRT coeundeamn ofiacTH xaTo BATYTEH PHCK, IMXBEH PHCK, KPEAWTeH
PHCK M JIMKBH/IEH PHCK.

(a) Baayren puck

Buirapust e ocHoBHusT hazap Ha JIpyXecTBOTW, KATO CHILECTBEHATA 9aCT OT CHENKHTE ce
M3BBPIIBA B MECTHA BATYTa, KOATO € (MKCUPasa KbM €BpoTo, OCHOBHUTE TOCTABMMIM Ha
Hpyxectroro ca Ty ANECTPAHHY IHUA, KATO CAE HYe C THX Ca ACHOMMHHPaAHE B eBpo. [o tozn
HAYMH, DHCKDT OT IPOMAHE Ha BATYTHHTE KYPCOB:? € OrpaHu4eHN,

.{ﬁ'_jpljfgfﬂﬂml pHECK

[ditisnm, kosTo ce crensa, MPOHGHTE 8 Ce H3BHPIIBAT CAMO C KIMEHTH, KOMTO MAT
Ao0pa PeTTy THITHA N0 OTHOMEHWE a oficnymnane Ha IATWIKEHUATA CH. Iposax6u Ha wimeyTn
R Apefno ce mEnpmsaT B Gpod [lapannn: fpansakuum ce mIBnpumar ¢ tunancOBY
HHCTHTYIK C BACOK KpeAMTeH pedtymr. ['pynara mMa H3TPAllCHA NONKTHKA, KOATO OTPAHUYABA
pasMepa Ha KpeIMTHATA €KCNO3HLMA KEM OTAe/THA (MHAHCOBA HHCTUTYRNA, Kakro ['pynara xaro
L0, Taka M 38 OTAESHHTE APYKECTBA.

() JInkBugen puck

Hpeanaamsoto ynpasnense Ha MuKkBHIHUS PHCK HpeAmoNnara NOATLDKAHETO Ha HOCTATHIHO
NapWiHR CpelCTBA K BEIMONHOCTA 33 (HHAHCHpaHe NOCPEACTBOM AJIEKBATEH pa3Mep Ha
flOTOBOpEHUTE  KkpenuTd. Ilopaaw JMHaMMYHATA NpPMpOZA €A  OCHOBHATA AefHOCT,
PBROBOACTBOTO Ha I'pymata ce cTpemu aa noxphea Texymmure HYXXIH OT NApHYHH CPECTBa Ha
OTACHHUTE APYXKECTBA C IPUXOAATE OT IIPONANGH: €.

(r) JIuxnen pucx

Apyaectsoto & HAOMENo Ha MHXBCH PHCK, CE2P3aH C NDPEJOCTABEHM M LONYYSHH 3aeMH.
JMEMITE © MUABA| JEXBEH OpOMeHT MMM /[Py’ecTBOTO Ra JMXBEH pHCK, CBEpSAH ¢
OTKIIOHSHIA BA Ghieumime MAPHYHH OOTONM, 3acMUTe ¢ QMICHDAH JIMXBEH YIPOLEHT H3jAraT
APYHECTBOTO HA JMXBEH pUCK, CELAN ¢ fpoMAtA Ha OUCHKATAa Ha Gbhlewiara chpapexmsa
craiEocT M 3aesre. [lomerma Jlpy:#eeTaoTo e Aa CRO4BA ACTOBODH 32 38eMH C HXBERHE
NPOTIEITH, (IHKCHPONE ELM MAIEDHH e mpoLy:HTH, Kato EURIBOR u na npenocrass saemm
€ (hseHPRITH TIXBCHE TpOenTy, Boirm exenoiiyauTe ce CAEIAT CTPHKTHO.

a g ———
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rq. 4 GBHHEKOMILTIEKC KPYMOBO IPATHINE” A]1
NPRIOKEHHS KbM ®HHAHCOBHS OTHYET (IPOJLIKEHHE)
31 ICKEMBPH 2006 r.

ST

§f 3 Yopasiense ia GURAECOBAL PUCK (IPOTLBReHN 2)
3.1 DakropH, nopazaamn ¢naaHcosus puck (MpoaLHKEHHE) ’
(1) PAHAHCOB pUCK M0 OTHOMENHE HA GHONOTMYHHTe AKTHBH

OrryexqianeTo Ba XUBOTHH YECTO € U3NOWEHO Ha E0ICCTH H APYIW eCTSCTBEHH puckose. C uen
MEHUMUIHPAHE HA [OTCHUHANHWTEe 3arybu, polomogcrsoro Ha JlpyXectBoro M3BLpINBA
3aCTPAXOBAHE HA [IPUTEKABAHHTE AKTHEH.

3.2 Oopepesisiie Ha ClIPaBELIABATE CTOHHOCTH

L]

'

%

F INpeema ce, ge HOMMHANHAT2 CTORHOCT MUHYC OYAK 3ABHTE Kpe/HTHA KOPEKIHH HA TEProBCKATE

BIEMakud U 3aXb/DKeHRS, € OMH3Ka B0 TIXHATA chpai eIJIMBA CTONHOCT. Cnpasenusara crofgocT

i Ha UHAHCOBHTE NaCHBM 3a IEJMTE HA ONOBECTABAS €10 ce HIUNCIHBA qpe3 JHCKOATHPAHETO Ha

L OBACUIMTE JOTOBOPEHH NIAPHIHH TIOTOIH © KPATKOCD YHHUSA Na3apes THXBEH HPONCHT o1 nONoOHK
q (PHHAHCOBH MHCTPYMEHTH, ¢ KOO JIpyKecTBoTo pa: fonara.

4 3H3UHMEK CHeTOBOJNH TPHGIHIHTE NN ONEHKH U IIPeLeHKR

| IpuGnuaurensyme CHETOBOAHA OLEHKR H MpPEUEHM ce MPePasINeKIAT HENPEKbCHATO H Ce
OCHOBABAT Ha WCTOPMYECKM OUHMT M ApyrH (Aaxiopy, BKTIOYATENHO OYaKBaHE 23 OhICHH
cs0MTHA, 32 KOHTO €€ CMATA, Y€ Ca OCHOBA ‘CIIHK Ope CH3ZARCHHATE OO0CTOATENCTHA.
Ocnogmnuocm Ha Te3H OLICHKH ¢ Iperienia pe 10BHO.

S -

&%ecmom M3BBPIIBA NPUOGIHAUTEIHY ONEHKH M NPEUEHKH 33 LENHTE HA CYETOBOIHOTO
‘OTIHTARS X OIIOBECTABAHE, KOWTO MOrar [a Ce JasiM¥ABAT OT (JAKTHYECKHTE PEIYNTATH.
3HauMMuTe CYCTOBOANYM NPHOIHINTENHM OLEHKH OpA KOUTO HMa 3HBYHTCIEH PHCK OT
OCNEARAIA CBIUECTBEHA XOPEKLMUA Ha OAnaHCcOBMI€ CTOHHOCTH Ha AKTHBHTE & NACHBATE, ca
NHCKYTHPAHHU HO-AOMNY:

(a} Hmomu, mawunu u cvopvocenun

Prrosopcthoro Ha JIpykeCTBOTO oOmpenens OYakBaHMA IIQAEICH SKHBOT M pasxoay 3a
AMOPTH3ALMH, CBLP3AHM C NPUTCOKABAHMTE Jrotpaiiny axruen  (Tpmr 5). Tasm
IPHOIN3HTENHA OUEHKA ce GasHpa Ha MPOSKUAA HA SKMINIEHUS IEKHL HA aKTHBUTe. T MOJKe Ja
CE IPOMCHH B JHEUHTENHR CTCICH B PE3Y/ITAT HA TIPO 4CHM Ha f1azapHaTa cpexa. PrkoBoacTso me
YBCIMTH pasxofia 3a aMOPTHIALMATA, KBAETO MOVE3I UAT KHBOT € NMO-MATHK OT IPEIBEPHTEIHO
OUPENCNCHNA, WM IN€ M3MHIIC MM OGEIUCHN TEXHOIOMMYHO OCTAPENH WIH HeCTpaTeruvecKs
KTHBH, KOMTO ca OHUTH U30CTEBCHH MW NpPOARJCH A/ THKBHIHPAHY, IlpoMerure Ha noneInns
HHBOT Ha aKTHBHTE, KOMTO Morar jJa ObjaT Hamp:iBEHH, MOTaT Na HOBEHAT A0 CHIJECTBCHA
gﬁgxgﬁa ‘Ha BanancoraTa 1M CTOHHOCT.

el ¢
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& & CRIHEKOMILIEKC KPYMOBO FPATHIIE” AL
PHAOHEHHA KbM ®MHAHCOBHS OTYET (IIPOJbJDKEHHE)
[ 31JEKEMBPH 2006 .

s C—

4 3nayuMH CETOBOAHN NPHANRIATENIHH ONEHKH ¥ NPeleHKH (XpoabDKenne)

4.1  3HauMMH CI€TOBOHH NPHOINIHTETHA OUEHKH ¥ OpeleHKH (IPOXbIKEHHE)
(6) Hanvyu evpxy doxoda

Jpyxectsoro e fanbueH cylexT, MomaNam NoA I0p ACAHKUMATA Ha IANHLYHATA aIMUHHCTDAIHS.
; 3naquTenHa npelleAka € HeoGXoZWMO Na Obie BINpaBeHAa 33 ONPEACIAHETO HA HAHBYHATA
npoen3Hs. ChilecTBYBAT MHOMKECTBO ONEpPAalMR M HIYHWCHEHAS, 3@ KOWTO OKOHYATENHO
ONpEACNeNUAT JaHBK € HEYTOMHEH B HOPMANHAA OJ Ha AcfirocTra. JIpyKecTBOTO mpu3Hapa
NacHBK 33 OYAKBAHHM JAHBYEH 33JB/DKCHHA, HA Oa'a HA NpEleHKa HAa pLKOBOACTBOTO. Korato
OKOHYATENHKAT NANBYEH PE3Y]TaT € pa3sAu4eH 7T BPBOHAYANTHO OTYETCHWTE CYMM, Teln
P23NHUKH IHE MMAT BIMAHAE BBPXY KPATKOCPOYHMA 18HBK M THPOBM3HHTE 3a BpeMEHEM JAHBYHM
P2INUKH B IEPHOAA HA NAHBEYHHTE PEBHIHM.

.' (6) Obezyenxu na esemanun

Ilpu u3BBpmBane Ha OOE3NCHKM Ha B3EMaHMATA, PHKOBOACTBOTO Ha JIpyIKECTBOTO OLieHsBA
paiMepa ¥ nepHoia Ha ovakBadure OLACINM Mapy THH [OTOUM CBBPIAMH ¢ B3CMAHHATA BE3
OCHOBA HA CBOA OIHT 33 CXOAHH 10 XapaKTep BIeMa s, KaTO BIEMa I10f, BHHMAHKME U TEKYNIHTE
ofCcToATENCTRE 33 B3EMAHMNATA, INPETVICSKIAHH 32 oOe3lUEHKa. INpepasrnexpasero Ha
ofelueHkaTa Ha BIeMaMWATAa [pe3 CNENBANETa (PUHARCOBA TOOWHA MOXE Oa AOBENE 4O
CBINECTBEHA KOPEkLHA Ha GanaHcoBaTa CrofHOCT Ha BIEMaHUATA.

| [8evo c purosan |I
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«  wCBHHEKOMILIEKC KPYMOBO PATMIIE” AJ]
|| OPIUIGKEHHS KbM @HHAHCOBHS OTYET (IIPObDKEHHME)
fig o UEREMBPY 2006 1.

(Beu=cl EYMH ca NOCOMEHN B XANS/IW NeBa, OCBEH KO HE € 10COUEHO OpYyro)

F S Ymorn, Mamnnu u chLopbKeHNn

Zema n Mamnn v Tpawenoptv  Hpyru Paixozu ix LT

crpand  oflopyABaHe H cpeacTea  eKTMBHE  npagobunpa
i ue na UMC
Kum 31 nexesmapu 2004r.
] Orverna croitHocT 284 1,621 438 274 582 3,199
! Hatpynara aMopTusanms (16) (750) _(262)  (1s51) - (1,179)
Banancosa crolifocT 268 87t 176 123 582 2,020
KoM 31 nexemapu 2005r.
I banakcosa c1/eT B Hav.Ka
J neproza 268 871 176 123 582 2,020
Tpancdepu 427 441 - - {868) -
Hosonpunofumy aktrbr - 16 16 - 425 457
i Otoncanu aKTvsn - - - - (139  (139)
' Pasxon 3a aMopTuamis 16 @7 @42 (29 - (304
BanancoBa croilnoct B
| kpas na nepRona 679 L 150 4 . 2004
|
: Kum 31 gexemspn 2005r.,
OtyetHa croitnocT 712 2078 454 274 - 3518
Hatpynana amopTi3auus (33) (967) (304)  (180) - {1,484)
[ Banaucosa crolinoct 679 1,111 150 94 - 2034
Kbm 31 nexemepu 2006r.
ABanancoBa c1/cT B Had.Ha
ﬁepﬂuﬁa X 679 LI 150 a4 - 2,034
Hosonpuao6umi axtusu - 31 2 - 446 479
Ornucann axrusn - 3) - = . 3)
Pasxox 3a aMoprusauus (20) (237) (31 (28) - (316)
k banaucosa crofinocr B
. Kpas Ha nepuoaa 659 )2 121 1] H6 2104
&
|: Kbm 31 gexemppu 2006r.
i Ordetha cTobinoct 712 1,979 349 268 446 3,754
' Harpynana amopruzanus (53) (1,077) (228)  (202) - (1,560)
banancosa croiigocT 659 902 121 66 446 2,194

&mxgnﬂm NpUROGHTH ¢ (PHHAHCOB NH3MHT Lpe3 TOAY HATA Ca Ha CTORHOCT 29 Xu, ena (2005 r.:
16 xan, nesa).

[BHPHGGOPHIHHMA, A et 2
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»CBHHEKOMILIEKC KPYMOBO I'PAJTMIIIE” AT
NNPHWJIOKEHHS KbM ®HHAHCOBHS OTUYET QIPOABJIKEHME)
31 AEKEMBPH 2006 r.

I:!-li.‘_i!‘iliil[ CYMHK Ca TICCOYCHH B XMILSH JIeBa, OCBEH KO HE € [10COUYSHO npym)
i .
4 F

f 5 Hun‘m.%ﬁamunn H CLOPLKCHHS (RPOaBKeHNeE)

FREE s
Hocouenure no-rope aktuer npunoGury 4pe3 dutaiicos nusnar (keaero JIpyxkectsoro e
JIM3HHTOIOJY 4aTeN) BKAI0OYBAT:

2006 r. 2005 r.
OtueTha cToliROCT-KamiTaM3Kpany QUHAHCOBH T3 HNTH
-~ MOTOPHH HPEBO3IAR CPEACTBA 16 16
- MalUWHK ¥ CHOPLKEHUA B 29 -
45 16
Hatpynana aMopriaauus
- MOTOPHH TIPEBO3HM CPEACTEA (2) (1)
- MAIDHHA H CHOPBKEHUS . -
(2) (1)
banancosa crofinocr 43 15
6 Buojornunn akTHBH
Herekymu Gronormann axrusy — TIPOAYKTHBHM A(HBOTHY;
5 2006, 2005 r.

Kbwm 1 anyapr
OrueTHa cTofiHocT 657 744
Hatpynana amoptnaanus (144) (147)
Banancosa croiiHoct 513 S0,
Apwxenue npes roguaaTa
banancona croliHoeT B Ha4aNoTO HA NEpuoza 513 597
IIpexnbpiieny OT MIANY HHBOTHH 169 21
[pexsnprenn KoM HHUBOTHHTE 3a yrossane (GZE) (257)
Pawxomn 3a amopTrsanus {54) (104)

I Baliicona cTofnocT B KpaA Ha nepuona - 513

. K 31 mewenmmpi

' LrraeTnn crofnocT - 657
Harpymans amoprisagms - (144)
banaweosa cTofinocr - 513
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- »CBHHEKOMILIEKC KPYMOBO I'PAJHILE” £.]1
HMPHIOXKEHUS KbM PHHAHCOBHSA OTYET ([IPOXLIKEHUE)

i‘ 31 JEKEMBPH 2006 r.

1 (BCH'KH CyMM €& TOCOUEHH B XW/IA/H JIEBA, OCBEH KO H2 € HOCOYeH0 JPyro)

[ ,.;II:_ﬁ-? wfmuu SKTHBM {(Ipoab/bkeHne)

E Texywn faonorrum axTiea - miaagn HHBOTHH U KABOTHE 2006 r. 2005 r.

| 12 Yronpane

E B nauanoro Ha roausara 730 600
IpuaobuTa 149 263

E [Ipunonw u npupact 2,822 3,296

, [pexssprenn oT NPOLYKTHBHN XABOTHH 628 257

i IpeXsbprieHH KbM IpOAYKTHBHM KHBOTHU (169) 2

: ponazenn (3,968) (3,230)
Harnaun (192) (179)
B xpan ma roaunaTa ) = = 730

K%M kpas Ha ronmuara JIpyxectsoro He NPHTEKABE [IPOAYKTHBEH HETEKYNIM OHONMOIWYHH AKTABH
(2005 1. 1,746 caune maiixd u 37 Hepesa).

KsM 31 sexemspn 2006 r. Hpyxectsoto ne TIpATEK: BA MIaIu ¥HBOTHH (2005 r.; 10,903 6pos).
[IpuxonpTe oT nponax6éu Ha GHOTOTMYHM AKTHBMU 1)pe2 TOAMHATA ¢a B pa3Mep Ea 4,557 xunanau
nesa (2005 r.: 3,879 xanaan nesa) u e peaymsnpana JPyTHA nevanta or 399 xunsau nepa (2005 r.:
471 xunaau nesa),

p Mecoro, HoGHTO OT 2aKIAHWTE HHBOTHH ¢ 48 XL )T (2005 r.: 45 xun, kr.). Cupasennsata my
croéiocr ¢ 124 xm. ns, (2005 r.: 111 xun. ns.). ‘
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[ »CBHHEKOMIUIEKC KPYMOBO I'PAJHILE” AL
. IPHIOXKEHHASA KbM ®HHAHCOBHS OTYET (PO bLJKEHHE)
[ 31 JEKEMBPH 2006 r.,

(BcHuxH cymu ca nocouern a AWIATH JIEBA, OCBEH AXO 1€ & MOCOYEHO ApYro)

_T,l  MaTEpiaTim sanacy 2006 r. 2005r.
r‘*:’ U Murepua 28 65
= 23 65
. 8  B3emanus u npenocranenn aBacH 2006 r. 2005,
Biemanws o nponaxty - 3
l B3emanws ot cespaanm 1una (ITpunoxcenue 24) 1,961 2,043
| Pasxonu 3a 6saemy HepHOAM - 28
[ Apyru B3emauns 8 3
[ 1,969 2,077
‘ 9  Mapuvun cpencrea u €KBHBAJIEHTH 2006 r. 2005 r,
[lapaunn ¢pencrea p xaca 24 5 24
[lapawnu cpencrsa B 6ankosy CMETKH 6 3.
30 27

10 Axusouepen xansras

Bpoii  Ofma cyma
AKUHY XK, Jeba

KM 31 nexemppr 2004 r-, 1.166 117
Ksm 31 nexemspu 2005 r, 1,166 117
Kzm 31 nexembpu 2006 r. 1,166 117

Homunanpata crofinoct Ha axuuyre e 100 nepa ma :xuma (2005 r.: 100 nepa ua akngg). Keum 31
fe! MBPH 2006 r. u 2005 r, BCH'IKH AKUME Ca HAITLITE O H3MmtaTeHy. Bonuxy aKuMy ca obHKOBenK
ki %u U 1aBaT PaBHH IIPaBa Ha AKUMOHEPHTe,

11  Perepnn

Hpyrute pesepun IPEACTRAIABAT IBNONODE PEISPBH, MIHCKBAHH OT MECTHOTO 3AKOHOHATENICTBO,
HOWTO He DOANSEET HA PRInpeqeteHie fos POPMATA Ha IUBANEHTH, Hepasnpegenenara neqarnta,
nognekn Ha PESTIpEACIeNNS FLT OoHORRE YCTiBA Hi ,I[pyxcecmom H C®ImacHo AeiicTaamoTo
AN B TEACT RO,
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| »CBUHEKOMILIEKC KPYMOBO I'PAJMILE” 4]]

NPHIONEHHS! KM ®HHAHCOBHSA OTYET ( TPOABJIKEHUE)
31 IEKEMBPH 2006 r.

(BCHUKM CYMH ca NOCOueHH B Xumaan AICBz2, OCBEH AKO H: € IOCOYEHO APYro)

12 3aema 2006 r. 2005 r.
Texymu
3aemu o1 CBBp3aHN NHUA 22 17
ONHAHCOB TA3HHT . 10 7
32 24
Herexymn
3acMH OT CBBP3aHM JTHLA 320 654
PHHAHCOB MU3NHT 18 4
i 338 658
. Ofmo 3aemn 370 682

2006 r. 2005 r.

O6mo 3aeMu
— HpA QEKCHPaH JIMXBEH NPOLIEHT 342 671
— [IPW 112BAll IMXBEH TIPOIIEHT 28 _ S
S tip
£ _ 370 682
+ Cpennonpererneny eekTHBHH JHXBEHN TPOLENTH:
} | ~33eMH OT CBBpPIaHA HUA V 10.00% 10.00%
~ PHHAHCOB JIH3HHI 8.90% 10.20%

BaiaHCORaTa CTORHOCT HA 3aEMUTe OT CBBP33HH NENA M 3ATRDKEHHATA N0 (PUHAHCOD JMIMAT €
npAbIAINTENHO PABHA Ha TAXHATA CTIPABEANMAA CTOF HOCT.

Iazex Ha ALATOCPOURUTE 32€MU OT CEBP3aHM JHUA ¢ 1 MapT 2008 T.

Banancosute cToliHOCTH Ha 3aeMUTe Ha JIPyXecTBOT C& JEHOMHHMPAHN B ClIEIHATE BATYTH:

2006 r. 2005 r.

2

Jlena b e
Espo. .. 4z il
¥ 370 682
& A
§3
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»BHHEKOMILIEKC KPYMORO I'PAIHIIE”, V|

IIPHJIOXKEHHS KbM GUHAHCOBHS OTYET (MPOJBJIKEHHE
31 AEKEMBPH 2006 - )

(BCHUKH cyMU ca mocoyeny B XHILAAH NEBA, OCBEH aK0 B2 € NOCOYeHs IPYTO)

12 3aemn (npombikenne)

3aabpikeHns mo duHaHCOB NUAMHT — MHUHMMAITHH JI¥ 3UHTOBH

BHOCKH

2006 r. 2008 r,

i Ho | romsma 12 8
s Ot 1 a0 5 rogwns 20 <
{ - Buaeuim denancosn pasxomnn no dmaEsscon mssmr 4 (1)
Cernnrms croRnocT Ha SammIRenssTa mo (PHHEARCOS GO 28 11

Ao | o 10 7

Ot 1 o 5 rogimm i8 g

. = 28 1

¢ 3axemKenmnTa no AOTOBOpP 3a (MHAHCOB AHIUHT ca eDEKTHAHO obC3meucH: ¢ IpPaBOTO Ha
JHIMHTOZATENA la CH DBPHE AKTHBA IIPH HEH3IH IHEHHE OT CTpaMa Ha JK3MHIOIONYMaTes.
3aemMuTe OT CBBPIRHH JIHIA ¢a 06eIMeYeHy che 3aIHC Ha 3aM0BeN.

13 O'réibgqenn RAHBIR

DITCpoyeinTe Qmrbin o8 ETHeIeHH "pe3 NPHIATARS HA NaCMBAKA METO 38 BPEMEHANTE panmKy,
o RO £ MIODOUIIBARA NARBAHA cTasks ot 0% (2005 - 15%), OpuToXiMMa B rofHBAYA, KOTATO Ce
Uhmea o0paTHO NPOSAICHEE 1A BPCMEHHMITS PISITHKH

flpoMsanara Ha oTCpoYeHNTE AaHLUH 3a TOAMHATE € Ké KTO CIICHEA 2006 1. 2005 1.
B navanoto ua roxunara 3 5
Ilpuxon/(pasxon) B otueTa 3a Koxomire (%) (72)

[lpnxon » or4era 3a cobeTBenns Kammran =

. B «pad Ha ronanara (5) -

Orcpoyenute namsny ce KOMDEFICHpaT, KOraTo Chiled TBYBa IOPHANYECKO NpaBo 3a KOMIIEHCHpaHe
H3 KPaTKOCDOYHUTE JAHBLYHM AKTHBH Cpelly KparKOCDOMHMTE JANEYHE IACHEBH H KOTaTo
OTCPOYEHHATE JaHBLH CC OTHACHT 3a €HA 1 ChlUA NaHL IHa a/IMHHHCTpAIIHS,
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»CBHHEKOMILIEKC KPYMOBO TPAAINE” ALl
[PUIOKEHUSA KbM ®HHAHCOBHS OTYET (ITPOABJIKEHHE)
31 AEKEMBPH 2006 r.

(BcHuKn cyME ca nocouenu B XWJIAaM IEBa, OCBEH KO 1€ € OCOYeHO Apyro)

'l_!-'l__.--—‘_.

I3 Orcpovienu maunuu (o PoABNNeHuUE)

JlBwxenueTo Ha oTepoveHuTe AaHBUK (mpess xoMileHchpaHeTo Ha CYMWTE B ChOTBETHATA
ABHDBYHA IOPHCANKIMA) NPE3 NEPHOAA € KAKTO ClIes Ba:

[Tpuxon/(pasxox) p oruera 3a

Orcpovenn Janbuun nacusy: AMC O6mo
E. Kwm 31 nexemnpu 2004 r. - -
]
E Hpimxon/{pasxon) B orveta 3a
1 AoXomuTe “) @
| Hpuxos s oTaera aa coborsenms
[ . Kanaran 2 2
q Kzm 31 nexemspn 2005 r, (z) (2}

foxonuTe ©) (5)
K»m 31 nexemnpn 2006 r. {7 {7)
Orepodenn gaubuns akTHBR Hauncaenua n Ob6mpo
- % .  MPOBU3HH
3 %‘?ﬁbg{ M nexemepu 2004 r, 5 5
L 3) 3)
KoM 31 nexemnpu 2005 1. 2 r |
[lpuxoa/(pasxon) B oryera 3a
noxoauTe - =
KuM 31 pexemspn 2006 r, 2 2
- 'f:E_- L]
il ¥
& )
> 7
L il L o =l
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" | JCBHHEROMILIEKC KPYMOBO [PAHILE" A}

PHIOKEHHS KbM PHHAHCOBHA OTYET (IIPObJOKEHHE)
31 IEKEMBPH 2006 1.

| (BeHIKY CYMM ca IocoueHM B XuTRay 71eBA, OCBEH AKO He © MOCOYEHO JpYyTo)

14 Tpobmamm 32 goxoan ua nepconana

2006 r. 2005 ¢,
Iposraun, npuspary B TEKYUIATa rOAHHA 6 -
liposnsny B kpas Ha roauHaTa 6 -

_ Ocrosuure n3nompanu HpCANONOKEHHA C28 KAKTO CeBa; AUCKOHTOR npouent — 10%, rommen

2 gwr Ha 3annatare — 0.6%, TeMn Ha TeKyuecTBo 1 o6HoBsBaNe — 15%,
- ?i'f i

; 115 %%ﬁhaucupane

| DHKaBCHDAHETO Npe/ICTaRIEA CyMidTe, NpefocTaseHd Ha JipyxkecTsoTo Mo nporpama CAIIAPT
1 38 MIPRACOHUBAHE HAa HMOTH, MAILHHY # ChopoikeHus. Topa duEAHCHpaRe ce OTHAcH KBM HMOTH,
. MAIMHA M ChOPBKCHUA, BIUTIOYERE B RRNAGCT 1y DTTHEAUIANE HE XKABOTH,

¥

16 Tuprosesn u apyrm sagnmkenns 2006 r. 2005 r.
3axbmKEHHA KbM HOCTABYHIN 150 174
JaHBYHH 32 1BDKeHIA 49 70
Coumain ocuryposku 14 38
3aKEDKEHHS KBM CITYXKITENH 81 I3
3altb/DKEeHHs K6M CBBLP3aNH THHA ([Ipunoxennc 24) 2,497 3,470
Hpyra samnmketius 14 20

a1

I3
% IR

2,805 3,885
17 Tpuxoam ot nponamén 2006 r. 2005r.
Hponax6a Ha 3penu 6MoNOTHYHE akTHEY 4,557 3,879
Tponax6n Ha cyposurm n MaTepann 5 -
TIponax6u na yenyru 1 18
Hpozax6a sa apyra Guonoruynm axripn - 4
4,563 3,901

. X 5 'I' b__.n:-\.
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r. MBPH 2006 r.
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{ WEBHHEKOMILIEKC KPYMOBO TPARHINE” AXT

! %ﬂﬂtﬂm KbM ®HHAHCOBHUS OTYET (MPOAbCKEHHE)

{ By

18 Jpyru npuxonn

Qunancupare or TIPABHTENCTBOTO

e

crited o3 IS -t

19  Pasxoaua nepcoHan

Pasxomran sanmur s MEPCOHANE

Pasconn 30 wesmnomsan muaren OTTYCK

¢ ‘Hamepenun ws pryxomn an nescue
Pasxonm 3a nepcrommo OCHIYpABAHe
Pavxoms s conmamn oc ATY PARAHE

1

=
iy

‘.

i Dunancosn pasxogn
Pasxomu 32 nuxen
- KBM JIpyskecTBa
- 00 PHHAHCOB IMAHHT
= T10 JIAHBIEY

-

F

= o

2}  Pasxoam3a JARROH

Texyu nansx
Orcpouenu nausin (ITpunoxenue 13)

P

[mno C OPHTHHATA

Hpyrs —mosryyenu 3aCTpaxoBaTeNtHy obesneTe s

CYMH €a TOCOYeHH B XHIIAIH JIeBa, OCMER aKo HE € mocoYeHo apyr 0)

2006 r.

50

21

2005 .,

37
25

2|

2006 r,

297
38
6
37
2

409

414

Cpenso cnacsyHuAT Opoit Ha cayxwmrenure n Apyxectsoto npes 2006 r. ¢ 6w 67 (2005 r.: 65).

2006 r. 2005y,
59 130
1 -
6 7
(79 137
2006 ¢ 2005 r
15 32
5 7
20 39
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»CBHHEKOMILIEKC KPYMOBO TPARAILE” AJY

IRITOKEHHS KbM OUHAHCOBHS OTYET (IPONLDKEHHE)
AL AEREMEPH 2006 o

[ 09

(BEHHRH CYMiT ca mocoyery p XRJLIH Jiepa, OCBEH aKko He € MOCOo4eHo Apyro)

21 Pasxonu 3a maebum (nponbinkenue)

-
=

i JaHEKBT BBPXY Niewan6ata na Jlpyxectnoro ce pasiiviasa T cyMara, Kosmo G ce noywna tpy

F TPHIAraHeTo Ha edeKTuBHATA AAHTYHA craBka, KakTo cnenpa:

3 2006 1. 2005

#

i

o [lewan6e npean pausumo o6narane: 218 209
Hannk wisienes npu masnms cram | 5% (2005 r.c15%) 33 31
Edewr o nposousars s ansswsora crangg 2 -
Etext ot npeorernnsuse ma mimwa BLAXY OTCPOMEHI TRrhE (12) -
Praxoan, HenpuauaTi sa s mem 1 8
Paxxon 3a nanbk meganta 20 39

Ilpes 2006 r. nansi newvan6a Geme Ramanes or 15% uva 10% B cuna ot | Axyapn 2007 ronugea ¢
[IpOMANA HA 3aKOHa 33 KOPIOPATHBHOTO TIOAOXO0AHO oaramHe,

21 lloerw anramprMenTh

Kanuranonure pasxomu, AOTOBOPCHM KbM JaTaTA He Gamakca, HO Bee owte He H3BEPINCHN, ca B
PaMep Ha 616 xmrms, (2005 r.: HaMa). JIpyxecrBoTo crimo Taka e KaHMMIATCTRBANO 34
(HBAHCHpaRe OT CAIIAPIT u wuacr or CL3NANCHHTE pa3xomy e Onuar pe-bunancupany cren
fi-napmmm Ha MPOH3BOACTBOTO B 0N0GPERME 38 HIMLIHEHHe Ha CBOTBETHNTE HIMCKBAHMAE OT

' npara CATTAPY,
13 YcioBum 3amnskenns

Mansunure cnyx6H Morar o Besko BPEME /13 POBEPAT OTYCTHTE M PEIHCTPHTE B PAMKMTE Ha
O€TTE MOCNENOBATENHU TOMMHA, CYETaHO OT | AHY4pU HA roj@HaTa, CNEABAINA TOZUHATA, Opes
KOATO € cnefpanc na ce miaTH AaMb9HOTO JABIDKEHUES, | 1A HAJIOXKAT AONBIHHTENHH NRFBYEK
Jaap/DRCHIS w rnobu. Ha prxosonctsoto wa HpyxecrBoro He ca mizectnm obcrogTenctaa,
XOHTO GHXa MOISTH 3 KOBENAT N0 BL3HUKBANE Ha CBILCCTBCHH 33,15 DKCHIA B Ta3H OOMACT.

3aKOHO/IATENCTBOTO N0 OTHOWICHHE Ha OKO/IHATA CpEMa B bbarapus ce passupa u @arnacara pa
UPABHTEACTEOTO [0 OTHOINCHWE WA MpILIArRHETO My ce mpoMexs ¢ Hero. JlpyxecTBoro
TEPHOUIMHO OLEHERA CBONTE STh RSN CHOPCI H3MCKBAHVATA HA 3AKOHWTE 34 OKOJHATE Cpesa,
Caen kaTo cn onpesenssu any WIMCHHATL, TC BeIHara ce npepasriexsar. ITorenmmansirme
IAMLAMCHHE, KONTO MOTET A8 FRIHMKHAT KATO PE3YIITAT OT NPOMEHHTE B CHUICCTBY BAIATA [IPaBHA
PAMEL, IPaRAAHCER COOPORE I SAKONOJATENCTBEO, HE MOTAT A3 GBAAT OLEHEHM KM HACTORITHA
MOMeNT, HO MoraT A Ghaar UuiTenny. Ilpy wacromumre yenomms ®  aeficraamoto
WKQHOZATCACTRO, PREOBONCTEOTO RAPBA, Y& HAM2 OCMOBANHS 32 OYAKBAHEC HA JIHAYHMM
ITRAFTHHN 38 YBPCKIARE 1A OKOIHATA Cpena.
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nCBHHEKOMIUIEKC KPYMORO TPAJHILE” Ay

ETOMKEHHA KM OHHAHCOBHS OTYET (IIPOH'BJDICEHHE)
Y MEPH 2006 r.
i ‘i'" . m =12 b

{ HCHZRH CYMH €4 HOCOYeny p KNJIAZA JIeBa, OCBEH aKo He e mocoyeno apyro)
At <

e ?§ .
M4 Coemkcu cue CBLPIaNA JIHNA

Komnannsra-maiixa ga HApyxecrtsoro e, Boy xomzunr” AJT, Mpynata na , Bon Xonnuur” AJl u
HETOBUTE NBINEPHY NDYXecTBa ce KOHTPOIIMpa 0T r-H Bopucsias Huxornon, rpmasnun ga

T e

Caenxure cue CBEP3AHH MR Ca KaKTo cliepa:

a) Hipoamstn nu cromm n YCIyTH 2006 r, 2005 r.
| Mposawbn mn crowen Hn apyra apysecros ot Mpyoaa
} - "Crnnerosiere Tumes™ ATl 3,604 3,500
i - “MecoxomBunar Mogey” All 852 269
E - MecokomGunmar Pyce” Af] 33 -

- "CosHexovmnexe Bepes™ Al e B B PR
g i# 4,449 3871
| Hpenaw6u na yeuyru ma ApYrH fipyxectna ot Fpynara
| -bOHU AI'PO A 1 6
f -Terpaxu6 EAJ] - 7
:
# — I 13
¢ 6) Iloxytxy na crokn u yeayru \ 2006 r. 2005 r.

HNokynka na croxm ot APYTH npysecrsa ot Fpynara

-TETPAXUE EAJ] . 14
, - X I{ C rp. IIYMEH 18 159
! - “Mecosoutiuuar Jloseu™ AJ] 14 -
; <BOHH ATPO AT 310 251
E - BOHU TbPI OB oon 6 -

« bosn Komepe AJ] 1,479 1,694
T - “Ceunexommnexc Bpecrag” ALl . 55
. - “CauHekoMnnexc Bosayranoso” - 54
] 1,827 2,227

Nokynxa na YCIYrd 0T KoMnaeusTa-mMatixa 59 10

Hoxynka na YOIYId OT XpYIH ApY#eCTBa 0T I'pynata
-“MecokomBunaT Kapnoso” |

n) Branarpazgenne un kawvonnm YNRABTENCKY MEpeonm.

2006 r. 2005 r,
oy APYTH KPaTROCPOYHN FLIHAMPEKARMIR (B TORR WHED 23
BHOCKH 23 COUMATHD [ VIPABHO OCHIYPRBAHE) 23

13

e e —
2
A
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=

A 13
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A

[J1 |
F S ko ey ca fIOCOYEHN B XRNAIM Nesa, 0cBeH aKo He e HOCOYEHO Apyro)

24 Cresxn cne CBbp3any AMna (Upoxskeune)
r) Bsemanus u 2agsmienns oT OKYnKY ¥ MpoaaxGyu Ha croxy u yoIyrn

Knm 31 AeKeMBpH

e R

2006 r. 2005 1.
Byesmupnm or CBL PIamm Jauia;
Apyrw upywecrun or I'pyoara
- Mecokombunar Toses All 28 50
- MecoronbGuur Kapaowna AT - 1
i - MecoxouBrunT Pyoe Al 40 -
I - MecoxomBumr Xacxona Al 23 23
g - B Komepe AJ] 238 297
P - Terpaxn6 EAL - 6
:ﬁ = Couneromnienc Juen AJ] 1,586 - 1,558
[ < Boun Arpo AJl 1 .
. . - Comnerommaere Boanyranono AJl - 3
g - Cannexommnexe Bpecrax All 45 105
“ 1,961 2,043
f
.|;' 3axbaaentn KbM cBLpIaND avua; Kvm 31 gexemepn

2006 r. 2005 r.

; Komnauunsa-maiika
[ »BOHM XomauAr" AJ] 58 ”
£ Apyru apyxecrsa or I'pynara
' - MecoxomBunar Jlose AL 19 -
-MecoxomBurar Kapnoso AJ] i 7
~Baun Trpromus 7 -
i A
«XILCAL , ,
+ Terpaxut EAJ] - 36
- Cannexomnnesc yuas ALl 434 434
. - Cannexommnexc Bosayranoso Al 74 74
- boru Arpo AJT 13 79
- Ceruexomniiexc Bpecrak All i 34 63
2,497 3,470
£ "'_ ’!;' "
o o
~ \F .
II"l ¥ 1"'u!pd1?.; 34
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]nﬂpnocopmunm] s







,,CBPIHEKOMHJIEKC KPYMOBO I PAJMINE”
NPHAOXEHK S KM PHHAHCOBUS OTYET (]IPO}.]BJDKEHH.E)
31 0

ém-.%:' L il

B cy it ca HOCOYenH B Xy JICBA, OCBEH aKko He e 0co4eHo apyro)

L. 20 Cagnen cue CBLP3aHu Jaua (npom..rmcenne)

Notyvyenu 3aeMu. Te ca ROMYYeHH che ©POk 1o 1 Mapr 2008 1. y edexTrHny 1y TXBEH
NPOUEHT ¢ 10%.

4 omyyenn aaemy or KOMITaHAATa-MajfKa: 2006 r. 2005,
?__ B ravanoro ya TOHHATR 671 1,282
k Otmycrary 3aeny T1Ipe3 rofnmara 731 42
Msnnareny saemu npeq roxunara (1,065) (631)
Hauncrenu myxay 59 130
: IMnareny muxny (54) (152)
| "B B
j,'* B xpast ra rogumary 342 671
g ;
F COSRE A
‘ (S At
BHPHDCOP“[“HMA I "J. e 1 Ad - .IE |
w| EBrll e |
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