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OTYET 3A IIPREXOJAWUTE H PAZXOAUTE
HHCTPO 00[
rp.Bapna, mk.Beipasgane, G685, am.69

gem 31.12.2011
| PAI(EJIH, [PYIIH, CTATHH Cymu (X178, PA3JEJI, TPYIITH, CTATHR Cywmu (XniLIm.)
Texymn TIpenxozsa Texyma IMpemonEa
rojEEA rofEHEa TO/IHFR TOJAHEA
|l.ﬂnmmemmupommaml 1. Hevrm npexonn or npomasis, b 1. ¢ 1482 1614
2, Pa3xoa 33 CYPOBHHER, MAT. 3 BFLAILYCIYTH, B T.% ¢ 105 132 a) [ponyroms
8 ) CYPOBEHR B MATEPHATH 38 41 6) Cromm 1461 1608
6 ) BRAWHEA yeIyTR 67 91 8} Yorym 21 6
. 2. ¥YpenaviehEe 65 3AL.0POAyEIRG B
3. Pa3xonn 3a nepconasid, B T % ¢ 116 143 i 6
2) pAINOIA 32 BEIHATPARRCHNE o8 12
8 ) paIX0IH 38 OCPATYPOBKE, B T.%.: 18 21 3, Pazxonm 32 npanedemane arvarn oo CH
- OCHTYP., CEBY3AHH C MEHCHA
4. Pazxonm 16 aMOpTEsansEa g ofeanensn 46 43 4. ipyra IpAxonn, B T2 11 6
8 ) paIXoRE 38 aMopTE3.JIA, B T 33 43 - IPEXOAH 0T {ARARCADARNES
- PAEIXOJY 33 EMOPTASIUHA 3 43
- paINoH 32 ofearenEn OLHIO npuxodn om oneparmuena deiinoem 1493 1620
6 ) pamxo/m 3a ofeanerka Ha Texym KA 13 (I+243+4)
5, Apyra paixong, B T.9. 3 1161 1241 |3, puxoa oT yI2CTAS B OPEIP, B T.% 3 - -
a } 6amaHCoBa CTOfHOGT HA OPONANCHE HETHBH 1148 1236 = MPAXO/M O YUECTHS B NPOANPHSTHA OT TPYNR
@) npoRE3IRR = ApyTi
B ) OpyTH 13 5
(OBINO Paixoxw 3a onepsrasia nelinoer 1428 1559
(1+2+3+4+5)
6. Pasxoan ot ofie3nenra na puarrany - - 6. IipEI0ME 0T APYTE HEBCCTHITHA H 38¢MH - -
~ OTPAIETENAR PR o7 MPOMIER BANYTEH BYPS - OpEXO/E OT YIECTES B IPSNpEITES 0T FPyOIR
- Apyrd ~ ApYTH
7. Panxona 3a nuxes 8 Apyre (HEEpaIN0TH 8 96 7. Apyra amxed @ QUAOPEXOAR, B T 32 47
8) paIxo/u,CELPIAHHA ¢ Npefup. oT Ipyna - OPEXO/H OT NPEAIPERTES 0T IPYEa
G) oTpRLATENHA PAITHKH OT COSPaNvH ¢ (EH ARTHAY ~ DOMOEATEINA pRiTHER OT ONEPAITEH ¢ (iHUH AKTARY
8 ) pasxoJit 38 nixBR 76 84 - DOJIOKBETEIHA PAITHEA OT MPOMEHA HA BANKYPCORS
) apyra 7 12 - mpyre 32 47
. Ofmo dunancesn npuxodn ( § + 6-+7) 2 47
8. Meaania or ofauatisaTa gefinoer 14 12 |8. 3aryta or ofewaiinara gelinocy - -
9, Hasnupexnn paixoqa 9. MasbApeN A NpEX0IE
10, Odmo Fazxoze 151 1655 Ofimo Hpaxona 1525 1667
{ 1+2+3+4+5+6+7+9) { 1+243+4+5+6+7+9)
10. Caeropogaa Meganta 14 12 10. Cueronogna aaryfa - -
(OELHOHpMu-OELE(QPMu) { OFO Hpuxodu - OFLO Pawxoon )
"ll.Pmonnmm:m OT meqanara 2 2
Ilz.llpmmmun,mpmmm
13. Meuanda 12 10 11, 3ary@a - .
fped 10-ped 11 -ped 12) {ped 10 + ped 11 u 12 om Pazden 4)
"BCH']KO (Ofme PAIXOTN+11+12+13) 1523 1667 BCIYIKO ( Odmo NPHXOTH +11) 1525 1667
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ENK 103827472
BAJIAHC
HHCTPO 0OJ
rp.Bapna, #x.Brypaxiane, GL6S, an.69
K11 31,12.2011
AKTHAB IMACHB
' Cymu (xpLiB.) Cyam (xm1.18.)
PAJJIEIIY, TPYIIY, CTATII Texyma Dpemxozea PA3JIEMH, I'PYIIH, CTATHIH Texyma TpenxomEa
rofEna TOJIEER TofRRE
[A. JANACAH, eo HEBHECEH KAITATAJI A. COBCTBEH KAITMTAJ
E BETEKYIA ( ALJATOTPAWHA ) L 3AIIACAH KAITUTAJI 300 300
L HEMATEPHAAJIHA AKTHBH IL NPEMWH OT EMECHHA
T HOCIEABAIIMA
1. IponyeTa oT pazsoitua nefimocT gLnéPE{E;BO
Jl_lt'.ts TE{FOBCKH 1
2]
3, Txprosexa penyTenps IV. PE3EPBHA
4. IipenocTaBeHy ABAECH B HEMATED.AKTHEY B 1.3
[APCIEe ASTPIEL b
Ofwo 3azpyna l ; 1 - 2. Pe3eps, CEEPIR © BEIKYIEHE coGCTEEHR axRR
IL SHATOTPARHA MATEPAANIHHA AKTHBH 3. Peaein, CHIZIZCHD YAPEABTENCH EKT
1. 3eME B CrpalH, BT 575 583 4. Jpyra pezepes
(== SOME 417 417 Ofwo 3a epyna IV : -
| 158 166 V. Havpyoana nesanfa / zaryfa or Mem.
|roTHHE, B T.9%. 2
[2. Mamme, NpomELKCTERED 0GOPYIBARS B .
i Hepasnpenensen meaanta 200 190
3. Cropraenre & apyra IMA 27 51 - Hemoxputa zary@a
4, ITpeaoct.ABAHCH u JTA » mponec B R
brsrpascrme Ofwozazpyna V:| 200 150
Obmo 2a epyna ll : 602 634
VL TEKYIIIA DEYAJIBA (
L FITOCPOYHHA OPHAHCOBA AKTHEH 3ATVEA) 12 10
1. Axis ¥ ZUIOBS OT MPSIITPUETAS B IPyIa
2. Tipe/iocTAREHN 32EMY HA NPEANPALTAY B [RYIE OBIO 3a PASAET "A": 5§12 500
[3. AKipam | AAI0BS B 80N, W CMECEHA
npennpEETEd
, TIpeiocT. IReMu, CEBA, B ACOIL, B CMECEHH 5. TIPOBINHN s CXOANH
e PEETEY 3ATLGREHIA
1. TipoBUsHR 34 MEHCHR B CXOAHN
5. RRITOC0THE EHECCTAIEH
5. Npyra sacam 2. Nponirem 30 JOEETA, B T4 ¢
7. Haxynenn cofcTECHR AKNMH © HOMAHANHB CT-CT _
L...... XHILIIB, T ARHED
Ofmo 3a zpyma iV : - - 3. fipyia GPOBFEA B CXOIER SAT6TEENRT
IV. OTCPOYUEHE JAHLIH 1 -
OBINO 3A PAT "B : 604 634 OBHIO 3a PA3. "E"; - -
B. TEKYIIH ( KPATKOTPAWHH ) B
JATBIKEHHMA
IAKTHBY
L MATEPAAIHY 3AMACH Il.mmmmmczfr?mm - .
HOHBEPTHPYCMBTE,B T,
1. Marepaami 1 CypoERAA o 1 rogeEn
2. HesaBmpIIens NPORIEOACTED |=aa 1 roEEa
. 2. 3amnooaetEd KhM (QUHAHCOBA
3. CToxu ¥ NPOAYRIES, B T.9.] 290 431 P 681 766
— nponysIEsL mo 1 rogeme 556 491
— CTURH 290 431 E87 1 rogeEs 12§ 275
4. Ilpenocranenn asauch 3. Mony=eAn aBaHeH, B T4 ° -
Ofmo no zpyna l : 290 431 o 1 rogeen
|raa 1 romeEa
IL KPATKOCPOYHH BIEMAHHAS 4. JaTBInRCHRA KbM IOCTABIRIT, B T.%. § 148 391
1. B3eMaRRY OT KIMEHTH ® JOCTESMHIM, B 1.7, 62 112 o 1 roppmn 148 391
uny 1 rogemn |x2a 1 romuma
2, BieaiAnn 0T NPEAIPESTALTA OT FPYNATA, B T.4.: 5. JannmKesna 00 HOTEA, 5 T.9.: - -
uax | ropom o 1 rozesn
3.
Bsemfr:::f:nmemam P —
uaa | rommra I:.T?:n:hmmmnmwmwrpma, . -
4. JIpyTR BISMAmWE, BT 298 405 Ino 1 romEn




lean 1 ronzmm

wan | rogpsa
7. 3ampIEeHNE, CEHP3AHY © EIMHIORA
Ofmo no zpyna Il : 350 517 [ ——— 25 45
70 1 ronsua 12 20
IIL. ABECTHIHA eny 1 rogeEn 13 25
| Axup B JanUEs A DPENpPSTAS OT IPYIE 8. Jipyra 3ShILKEARS, B 7.7, | 84 19
XUfLIE, erer — IPYTH JaNGEESHRS, B T.9. a2 -
3, JipyTa REBECTAIEY im0 1 rogeHn 62
uan | rogeen
Oto no zpyna I : - - — M DEPCORRAE, B T 1 6 9
no 1roguen 6 9
TV, HAFEIHN CPEACTBA meg | rogEEn
1. TaprER cpenciea a Gpoit 189 127 — OCHTYRBTEIER SAARLRENNT, B T.90. 3
E.l‘!apam:)acmmnﬁmpmmm( o 1 rommn 3
Ofmo no epyna IV 189 127 e | roxEma
e 1AM 3ATHDRCHAS, B T2 | 14 7
no 1 roguen 14 7
mmp | rogers
0§EOMPA3@ hid | 'EJ 839 1075 OBLIO 3a PAIAET "B", e m.%. : 9238 1221
e | rogEmEa 800 921
ey | roguEA 138 300
I Qunaancupanua & npaxods 3a . .
I. PA3XO0M 3A EBAEIRN IEPHOIHA 7 12 50, o
no 1 ronesa
Bax | ronEEs
)CVMAHAAKTF[BA(pmmm A+B+B+T 1450 1721 mﬂg HACHBA (pa3ienn 1450 1721

| YCIOBHH AKTHEH

YCIOBHH DACHBH
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EVIK

OTUYET 3A NAPIUHHTE [NOTOMM o MPEKVS METOJ

HHCTPO OO/
rp.Bapaa, sx.Bripamaane, 6165, an.69
xem 31.12.2011 .

| HAVMMEHOBAHHE HA MNAPHYHATE IOTOITHA

(xun.ze.)

103827472

Texym nepaog

Mpeaxogna rogaHa

L _

NNAMARNA

HOCTRILT.

ILTENFARAE

HETEH
NOT0K

A. llapAaen noTonm o 6CHOBHA JciiHoeT

\[Tepermn novorm, conp3am ¢ THPTOBCER KOETPATERTH

1547

1341

206

1563

1248

315

TIApPHE HOTOIW, CHB[3AHH ¢ EPATEOCPOTHER QIGHHCORA BKTHER

T1EpaTEE TOTOORE, CBEP3AHH ¢ TPYXORH FELIBETPARICHHNL

119

119)

97)

l'lapmnm’um, CHEPSEHE ¢ IPNEH,KOMECRONHY, NUAHICHTH X 1D,

TOTOIM OT [OIOE.H OTPHEIITCIHE BATYTHH KYpC, PaslnER

[naTenA & FL3CTAHOBEHE JaULIA

81

(81)

[Tnamnaugs IpE paITpeneIcHAd By nevan(n

T[pyTi NApPATHA DUTOIH OT CCHORRATA ACAEOCT

4 55)

(E2))]

10

110

BeudKo napAYHA NOTOOE 6T 6CHOBHATA AeiiroeT (A )

1551

159 45

1673

1422

25t

B. MMapuaan noTony 0T HHBECTANAORHA A¢kA0OCT

TTapATHE D0TCIHE, CELPGAAR ¢ TRITOTPaliny AKTHRR

1 5

4

[TapAYHR EQTOIA, CEHP3EAH ¢ KPATEOCPOTHY (HRARHCOBR AKTHEH

[IMaperEm moToms, CELP3ANH ¢ JEXBR, KOMPCHORHE, NHRRICHTE A 4.

“l'lﬂ'pmmmmorﬁmmxﬁnmn-npmo&m

TIApAYNE DOTOIE OT MOM0E.H OTPENATENHH BATyTHH KyPCOBH payl.

JpyrR OAPHYHE MOTONE OT EHBSCTHIMOHER [eHH0CT

Beruko naprasH NOTONE 0T HEBecTHN, Aefinoct (B)

@)

B. Ilaprann norond ot (pasarcosa geiknocy

TIapAvFm HOTONME OT cMACEH B 00D.Mpuo0ABANES HA NEHHA KHFER

[TagirHu DOTOLM 0T ACIL BEOCEW ¥ BPHIAETTO BM Ha COGCTBEAVMITE

[OTOIE, CELPAN ¢ ROAYICHH MR OPE0CTABEHN 3aEMHE

397

(125)

Iil'lapmun'mun, CBBPIIHHA C JEXBA,ROMACHURRR, JHRIICHTH B 4P.

76 68

67

(67)

"rlJmnmﬂnammnmmnnnmmnommpn

{Napsmm norom or mozo = oTpEETemH BatyTHE Kypooza paaL

JipyTe DapAMHA DOTONA OT (EHERCORATA AcHEOCT

1

(1

Besuko napuien noTonn oT drnancosaTa aelinocr (B)

301 190

I'. Hamenenue ua DApENHEETE CpeACTBA Npe3 NepAOAA
{A+B+B)

1853

1791

397

(203

2022

127

Iapeqns cpeAcTRa B HATANOTO HA HEPHOZA
|E. Mapawnn cpeacTsa B HA MepAOAA

189
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OPWIOXEHHAA XM GUHAHCOBHSA OTUET HHCTPO 00/
32 FOXEHATA, NpHKTIoYsama aa 31 xexemapn 2011

1.AH®OPMAIHA 3A APYXECTBOTO

Hrctpo OOJ (apyxectsoro) e percrpupaso mpes 2003 rommma ¢ pemenme Ha BapHencku
OKpBieH CHA, Mo ¢upmeno meno 2216/2003 m mpeperdCTprpaHo B ArcHIMATA MO BIMCBAHUATA C
NpeMET Ha ACHHOCT THProBAA ¢ KPSHEXHH e/ICMEHTH U MHCTPYMCHTH.

CobcersenumE Ha xanwrana ca Visan Bacmnes Bamues u Cepnamn Bnamos Coacos. JlpyxecTBoTO
ce ympasJigea W OpeacTarnsgsa ot Msan Bacanes bares.

2.0CHOBHM TIOJOXEHUS OT CYETOBOAHATA IIOJHTHMKA HA
APYXKECTBOTO

2.1. Ba3a 3a m3roTBAHE HA (pMHAHCOBHH OTICT

(HHAHCOBUAT OTYET € M3TOTBEH BEL3 OCHOBA HA NIPHHNWNA HA ASHCTBAWIO MPEIPHITHE, KOHTO
mpefuoyiara, 9e APYKECTBOTO ine OpoXbkm jeliHoctra ¢k B 06o03pumo Obueme. CueToBojBaTa
HONKTHEKETA € GRJIa NOCIeIOBATENHO NPAIATaNA 3a BCHIKY MPENCTABEHA MO/IMHHE, OCBEH aK0 M3PHYHO He €
yIOMEHATo JpYTO.

JIpy&ecTBOTO BOAM CBOSTO CYETOBOJCTBO H H3TOTBA CBOMTE ()HHAHCOBH OTYETH B CHOTBETCTBHE C
M3ACKBAHAATZ HA OLATApCKOTO THPrOBCKO M CUETOBOJHO 3aKOHOAATENCTBO.J[pYXECTBOTO HE IOKpHBA
H3ucKBamusTa 3a upwrarage ma MC®O, mopagz xcero mpmiara HanuoHanHuTe CTaBjapTd 3a
(MHAHCOBH OTICTH 32 MaNk® U cpeaan npeanpnasTaa (HCOOMCII).

Hacrosmpre GEHAHCOBY OTYCTH HE CA KOHCOJIAUPAHH.

2.2, CpaBHUTEIHN JaHHA

JpyxecTBOTO IpE/CTaBs CpaBHUTENIHA MAGOpMalYsA B TO3H GEHAHCOB OTYCT 3a €[HA OpeaXofHa
roguHa. Korato € HeoOXoMmMo, CpaBHATEIHUTE AAHHY ce peKlacuduumpar (A Nper3IHCIABaT), 3a 1a ce
IOCTHIHE CHIIOCTABAMOCT CIPAMO IIPOMEHH B IPE/ICTABIHETO B TEKYIIATa roAuHa.

2.3. Cgenxn: B 9y:EASCTPaHHA BAIYyTa

2.3.1.OYHRKINMOHAHA BAIYTA A BAJYTA HA NpPeCTABAHE
OtnenavTe eleMedTH HA (MHAHCOBHA OTYET HA APYKECTBOTO CE ONCHABAT BHB BANYyTara HA

OCHOBHATa MKOHOMHAYECKA Cpea, B KOATO NPEANPHATACTO H3BHPIIBA JeHHOCTTA CH (O0THETHA BAIYTA).
BairyTara, B KOATO € IpeJicTaBeH ((MHAHCOBHS OTYET € OBITapCKHAT JIEB.

2.3.2.Cnenxn | canfa

Crenxere B 9yX[CCTpAHHA BaNyTa €2 OTYETCHE IO BATYTHHM KypcoBE B JIeHS Ha CHCHKATa.
OTpEnarellHETE X HOJNOXHTEAHE BAJIYTHH KYPCOBH Pa3AKA IpH pa3iUlaliaHe ce OTIHATAT B OTYETa 32
OpAXOAWTe W pasxozure. [laprumWTe aKkTMBA H DACHBA B YY)KICCTPAHHA BalyTa €€ OTYATAT IO
3aKMOUUTENCH Kype Ha beirapcka Hapoaga 6anka (BHB) xpM aatara Ha Oananca. KypcoBuTe pa3makd,
BB3HUKHAM IIPH TE3W OllEpaliid ¢¢ OTIMTAT B OTIETA 34 IPUXOAMTE B pasxoymre. Henaprawre akrupy
A 1[acHBY, AEHOMHHWDAaHE B YYXACCTPaHHA BalyTa, OTYECTEHH IO COPABEUIMBA CTOHHOCT, Cce
IPEOICHARAT B JIEBA II0 Kypca HA J€HA, B KOMTO ca Bh3HAKHAIA TPAH3AKITHUTE.

2.4.Herexymn (IbIT0TPAIHAA) AKTUBH

2.4.1. {naroTpaiinn MaTepHAIHN AKTHBA

e IIpmsnapane U ONEHKA
Bceexm otaencr EMOT, MAINAHA, CHOPBRCHAE WIH O0OpYABAaHE Ce IPU3IHABAT KATO 8KTHB CHITIACHO
xpareprute Ha CC 16 ,,JInaTroTpaiian MaTepAaTHY aKTHBR.
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OPAIOKEHNSI KbM ®HHAHCOBHSA OTYET HHCTPO 00
32 roxMBaTd, npEKNousama Ba 31 gexemspna 2011

JlzroTpaliAuTe aKTEEA Ca NpeACTeBeHW IO IicHa Ha mpHao0nBaHe, KOATO BKNOYBA AOCTABHA HCHA,
BCHYKH HEBL3CTAHOBEMY AaHGIA M TAKCH, A BCHYKH Pa3XO[d, OPAKO CBLP3aHH C HPHBEX/AHETO Ha
aKTHBA B CHCTOAHME, HeOOXO0MMO 3a HEroBaTa eKCILIoaTaes 0 HaYAH NPEABUACH OT PEKOBOACTBOTO.

CroliHOCTTa Ha aKTHBH, DPEACOHTH IO CTONAHCKY HAYHWH BKIIOYBA IEHATA HA MATCPHAIATE, IPAX
TPy, APYTH Pa3sxOJu CBEP3aHM ¢ IPHBEXAZHETO HA AKTABA B TOTOBHOCT 32 YHOTpeOa, | pa3xommTe 3a
AEMOHTEpPaHE U MIPEMECTRAHE M BH3CTAHOBABAHE HA MACTOTO, KBACTO € MOHTHDAH aKTHBET.

M36paumsaT CTOMHOCTEH Ipar HAa CHIIECTBEHOCT 3a MalIMHM, CHOPEXKeHHs H ofopyaBsaHe Ha
IPYXecTROTO € B pasMep Ha 500 nesa. Ilox To3u npar NpuAOOATATE AKTUBY HE32BHCHMO, ¢ IPHUTEKaBaT
XApAKTEPHCTAKATA Ha JBITOTPACH aKThB, CE H3MUCBAT KATO TEKYIN Pa3Xxojl B MOMEHTA Ha MpHI00MBAHETO
M.

Pasxomuare mo 3acMm, KOMTO MOFaT HPAKO Ja C€ OTHECAT KbM IpHA0OMBAHETO, CTPOMTENCTROTO HIIH
IPOH3BOJICTBOTO HA €MH aKTHB, C¢ BKIIOYBAT B CTOHHOCTTa Ha TO3H aKTHAB. TnKWBA Pa3XxO/| IIO 32CMH CE
KanuTaIA3APAT KaTo JacT OT ce0ecTOMROCTTA HA aKTHBA, KOTaTo CHINECTBYBa BEPOATHOCT TE Aa JAOBEAAT
1o GBJIENE AKOHOMAYECKH M3TONH 3a MPSAUPHESTHETO M Pasx0quTe MOraT HANCKTHO A3 ¢ ONEHAT.
Jpyrate pasxoiu mo 3aeMH ce IPHU3HABAT KATO pasxofl B IEpHOja, mpe3 KO#HTo ca m3phpmend. [Ipes
HEPHEO/A HE Ca M3BHPIICHA PasxoAd IO 3a€MH, KalATaIA3Mpalyd KaTo 9acT oT cefecTofHOCTTa Ha aKTHB.

Hocneapamoro oneHABane ce W3BLPIIBA Bh3 OCHOBA HA IIeHA Ha NUpHAoOHBaHe, HaMalicHA C
HaTpyIlaHWTE aMOpTH3auMM W 3aryOM oT o0c3neHKa, OpHiaraiiku Mozena HeHa Ha Npuao0mBaHe.
HanparernTe 00e3neHKYM Ce OTIATAT KATO Pa3xoJl M CE MPU3HABAT B OTYETA 33 PHXOMHTE H Pa3XOAHATe 34
ChOTBETHAA IEPAOL,.

o Iocaensamm pasxoam

Pasxonwre 3a peMOHTH H HOJJPHXKa €€ NPU3HABAT 32 TEKYMM B NEpHOA3, [pe3 KOUTO ca
A3BBpLICHH. M3pLpImieHrTe mocneaBamy pasxofy ce npmbaBiT KoM OanaHCoBaTa CTONHOCT Ha aKTHBA
HIM Ce OTYATAT KATO OTHACNICH aKTHB, CAMO KOTaTo Ceé 09dKBa, U¢ APYRECTBOTO ILUE NOIYYH OBjaemm:
AKOHOMWYECKA H3ro¥ CBHP3aKH ¢ yoTpeOara Ha TO3H aKTHB B KOTaTO OTUETHATA MM CTOMHOCT MOXKE A2
OBae mocToBepHO ompenencHa. BanancoBara cTOMHOCT Ha 3aMEHEHATA YACT CE OTIMCBA. BCHUKE JApYrH
pasxojm 3a NOJAPHEKKA ¥ PEMOHT CE OTPa3ABAT B OTHETA 33 MPUXOJHTE U Pa3XOIWTE B IEPHAOAA, B KOUTO
€a H3BLPIICHY.

e AmopTE3amasn

AMopTiBanuuTe Ce HaUHCHSBAT Ha 0asa Ha OHpe/ENCHU HONE3CH KHUBOT HA BCEKH €/IWH aKTWB IIPH
IpEAeOHBaHETO My, KATO HOCHEAOBATEIHO C¢ IPFUIATA IMHCHHAS MET01. AMOPTH3MPAHETO HA AKTHBUTE
3aI04Ba OT MECENa, CIIC/BAI MECEIa Ha BEBEXAHETO MM B SKCIUIOATAIHS.

AMOpTH3auMA HA 3€MHATE H Ha IBIrOTpaiiHATe MATEPUANHA aKTHBH, B IIPOIEC HA M3TPAKAAHE HE CC
HATACNABA 0 MOMEHTA Ha 3a09BaHe Ha CKCILIOATAIHATA MM,

Ilo rpyna akTHBH CE NpRIIATAT CHEAHATE AMOPTH3ANMORHE HOPMH:

Crpam 4%
Mamway u oGopyaBane 15-30%
KoMmoTtspHa TeXHHKA 50%
ABTOMOORIMH 25%
O03aBexxnane 15%

¢ Ileuantnm m 3ary6m ot mpoaa:x0a

MarepuaiapTe ABATOTPaliHM AXTHBHE CE OTIMCBAT OT OanaHca, KOTATO CE H3BAAIT TPAalHO OT
ynotpeda  He Ce OYaKBAT OT THAX OBJCIM CTONAHCKA H3TOJA MM c€ Ipojajar. lleuanGure mmm
3aryOHTe IPH OTIMCBAHETO MM CE ONPECIAT 4pe3 CPaBHEHHME HA MOCTHILICHHSTA OT IpofaxGara Ha
axreBa ¢ GanancosaTa CTOMHOCT Ha axTHBA KBM JaTara Ha mpopax6Gara. Te ce mocousar OpyTHO KBM
»APYTH NPHXO/A” B OTYETA 32 IPEXOAUTE A pasxoawTe. YacTra OT IpeoneNhUHAS PE3epB, OTHACINA CO
3a IpOJiaNieHis aKTHB, Ce MPEXBHPIIA JAPEKTHO KhM HEpasnpeAcIcHATa Neaanba.




IPRJIOXEHAA KbM GAHAHCOBHSA OTUET HHCTPO OO
38 rOAMHATA, NpRKTIOSBama Ba 31 rexemBpa 2011

Crpanm 1 Mamuge 1 TpaRcnopTHH Komm.
3emu KOR oBopy. e cpen e Ofaasempane O0mo

xun. 18,

Ha (1 axyapn 2011

r.

OTdeTHA CTOMHOCT 417 212 5 148 25 56 863
Harpymnasa . 3 299
AMOpTHSAIN (46) 5) (116) (25) (37 (229)
Banaucosa crolinoct 417 166 0 32 0 19 634
HApmxenne npes 2011

T

Hauamsro canno 417 166 0 32 0 19 634
Hosonpraotura - - - - 2 1 3
OTmacany - “ - )] - (1) 2)
Haumenena

aMopTIAA - L)) 0) (18) 0) (7 (33)
Kpaiino canjo 417 158 0 13 2 12 602
Ha 31 nexemBpn

2011 r.

O74eTHa cToliHOCT 417 212 5 126 27 51 838
Harpynana )

A — (54) (5) (113) {25) {39) (236)
Bananconpa cTofiHOCT 417 158 0 13 2 12 602

2.4.2. {paroTpaiinn HEMATEPHAIHN AKTABH

. Hpmnanane H OnEHKA

Bcekm OTIeneH akTHB C¢ IOpPA3HABAa 3a HEMaTepHalled, ChIMIACHO xpurepumte Ha CC 38

»HEMATEPRAIIHY aKTHBA™ CaMO aKo:

- Ca IpUAOOHTH B KOHTPONHPAHY OT IPeAUPHATACTO YCTAHOBAMA He()AHAHCOLA PECYpCH;

- HsIMaT (mBEIecKa CyOCTAHITAS;

- & CBhC CHINECTBEHO 3HAYCHHE OpH ynorpedara M,

- € BEPOSATHO, 9¢ NPEINPHUATHETO Me HOJMYYM OYaKBaHWTe GBHACIOM WKOHOMHYECKH NOJ3M, KOMTO ca
CBBD3aHH C aKTHBA,

BBHMHO CR3NIafCHATE HEMATCPHATHA AKTHBE OpH HPEACOHBAHETO UM CE ONEHABAT IO NEHA Ha
npanobupane, KOSTO BKIOYBA NOKYIHATA NEHA, BKIIOYATEIHO BCHYKE HEBHL3CTAHOBHAMH JAHEIHA X
TaKCH, B BCHYKN Pa3Xoy [0 NOATOTOBKATa HA AKTHBA 33 HETOBOTO OYAKBAHO H3IIOI3BAHE.

Crnen ImepBOHAYANHO IPH3IHABAaHE HA HEMATEPHANEH aKTUB, TOH ce OTUMTA IO HETOBaTa IcHA Ha
npnaoduBane, HamMalleHa ¢ HATPYIAHATE aMOPTH3ANME | 3ary6m oT 06e3lenKa, Opaiaraiika Mofena eHa
Ha npupobmsane. HanpaseErTe 00e3lieHKM ce OTIMTAaT KATO PA3XOA H Ce NMPU3HABAT B OTYETA 32
OPHAXOATE B Pa3X0JATE 3a CHOTBETHHS IICPHOL,

W3bparmst cToHHOCTEH Ipar Ha CHIIECTBEHOCT 32 HEMATCPHAIHHWTE aKTHBH H2 JPYXKECTBOTO € B
pasmep Ha 500 nesa.

o Ilocneasamm pasxoqu

Pa3xoau, CBbp3anm ¢ HOMPEREXKATA HA HEMATCPHATHY aKTHRA CE IPH3HALAT KATO Pa3Xxo] B MOMEHTa

Ha TAXHOTO BBL3AMKBAHE, OCBEH aKO (POPMHpAT 9AaCT OT CTOMHOCTTA Ha HEMATCPHAICH aKTWB, KOHTO
OTTOBaps Ha KPETSPHUHUTE 32 OPA3IHABAHE.
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OPIIOXXEHYS KBM PHHAHCOBHA OTYET HAHCTPO OOJL
32 roANHEATa, NpEKIouBama Ha 31 nexemnpn 2011

e AmMopTmianms
AMopTE3anmsTa ce HaYHC/IABA B OTYETa 32 IPEXOJATE K Pa3xoxdTe Ha 6a3a TAHEHHNS METOX Bb3 OCHOBA
Ha 0YAKBaHW CPOK Ha HOJe3eH XWBOT Ha HeMarepdannuTe akTesd. Hawwucnssanero Ha aMOPTH3ANAATA
3a1I09BAa 0T MECEIIA, CE/ABall Mecela Ha BBBEXRAHETO UM B €KCILIOATAIHS.

o Ileuantn n 3aryém oT npoaazxkda

HemMatepranupTe SHITOTPAiHA aKTUBY CE OTHECBAT OT OTHYETA 33 NPUXOJHUTE K Pa3XomdTe KOraTo ce
H3BAJIAT TPAHO OT ymOoTpe0a M He ce O9aKBaT OT TAX ObJemM CTONAaHCKH H3TOMU HIH ¢ IHPOJajar.
IleuantuTe mam 3aryOuTe OT MpoaaxOw HA OTACHHW 8KTHBE OT Ipyilara Ha HEMaTCPHANIHHUTE aKTHBH Ce
ONpe/ieNAT Ype3 CPAaBHEHAC HA MOCTHILICHHSTA OT Npojax0aTa HA akTBa C OalaHcoB4aTa CTOMHOCT Ha
axTHB2 KM jgarata Ha mpopaxOarta. Te ce mocouBar OpDYTHO KBM ,JIDYIH NPHXOXA~ B OT4eTa 32
OpUXOJATE H Pa3XOHHTE.

2.5.JImpnAr

o DuHAHCOB JHIUHT

Kamo nuzunzonomyquamen

(DHUHEAHCOB NM3UHT € NOrOBOP, KOKTO NPEXBHPIA B 3HATATEHA CTEHEH BCHYKH PHCKOBE H M3I'OJH
0T COOCTBEHOCTTA BBPXY aKTHBA.

AxTHBrTE, NpHACOHTH 4pe3 GHMHAHCOB JIBMHT c¢ NOPW3HABAT IO IO-HUCKATa OT TAXHATA
CIOpaBe/IEBa CTOHHOCT KEM JaTaTa Ha NpHAoCOHMBAHE MM HO HACTOSINATZ CTOMHOCT Ha MAHMMAIHETE
NU3VHTOBY IUamannd. CHINECTBYBAIOTO 3afb/DKEHNE KEM JIZ3MHTOAATENA CE€ BKIIOYBA B GamaHca Ha
JPYXecTBOTO KaTo 3aibIDKeHAC HO (PHAANCOB JIM3RHT,

Paimukara Mexpmy copaBe/UImBaTa CTOMHOCT WM CTOMHOCTTA HA MUHHUMATHHTE JIM3HHTOBH
IUTAITAHKS K ONpEIENICHATa B A0roBopa odlia cyMa Ha HacMHWTE IUIAMAHNS C¢ OTIATA Kato (DHHAHCOB
pa3xox 3a ObJemH HePHOIH.

®rHAaNCOBUAT JM3YUHT NOpakAa AMOPTH3ANEOHEH PA3XO/ 3a aMOPTH3MPYEMHETE aKTHBH, KAKTO K
(aRanEcOB pasxox 3a BCEKH OTYETEH NEPHOJ. AMODTA3ANAOHHATA HOJIATHKA IO OTHONICHAE HA
aMOPTH3UPYEMATE HACTH aKTHBH € ChoOpasena ¢ Ta3d II0 OTHOIICHWE Ha COOCTBEHATE aMOPTHIHMPYEMH
AKTHBH.

e OmnepaTnBeH uI3EHT

Kamo nusunzodamen

JlvauHT, mpH KOHTO HAESMOMAATENAT NPONHIDKABA JA NPHTEKABA CHINECTBEHATA JACT OT BCHYKE
PHCKOBE H CTOIZHCKA M3rO/M OT COOCTBEHOCTTa BEPXY JaJCHUS aKTHB, Ce KIACH(HULEpA KAaTO ONCparTvBeH
yesHET. [IpAXOXET OT HAGME OT OMEpaTHBEH JMEWHT C¢ NPHIRABA HA Oasara HA JIMHCHHES METOJ B
IPOARDRCHAC HA CPOKA HA ChOTBETHUA JM3WHT. [IEpROAATAIHO HANpaBEeHHTE NPEKA Pa3XOMH BbB BPH3Ka C
JOTOBapPARETO M YPEAKAHETO HA ONICPATARHNSA IM3AHT ce J00aBAT KbM 6anancoBaTa CroMHOCT Ha OTHAICHATE
aKTHBA A ¢¢ NpA3HABAT HA (a3aTa Ha MMHEHANA MeTOA B POAKIDKEHAC HA CPOKA Ha JIH3MHTA.

Kamo nuzunzononyvamen

IInamanwsra BB Bph3ka ¢ ONCPATHRHUTE IM3WHTH CE OTHACHT KATO PasXoh B OTHYETa 3a
OpEXOIATE H Pa3XOAUTE HA PABHY BHOCKH 32 IIEPAOAA HAa HACMHHA JOTOBOP.

2.6. MaTepunayan 3anacn

MarepranauTe 3amacH ca KpaTKOTPAliHA aKTHBH NLPKAHE 3a Ipomax6a B oOHualiHEg XOj Ha
CTONAHCKaTa JeHHOCT,

Marepranaure 3anack ca IpeACTaBEHH N0 HO-HHUCKATA OT LEHATa HA NpEAOGHMBaHe W HeTHATA
peammsyema croiiHocT. LlenaTa Ha Opao6HBAHE BRIIOYBA HOKYITHATA NEHA, TPAHCHOPTHH, MUTHAYECKY K
APYTd NONOGHH PasXxo/i, KOHTO JUPEKTHO MOFAT Ja Ce OTHECAT KhM IPARCOMBAHETO M IPHBEXIAHETO
Ha MaTE€pUANHWTE 3a0acH B FOTOB 32 TAXHOTO M3NMON3BaHe BHA. B pasxogute 3a 3axymysane He ce
BKJIOYBAT: CKIAJOBUTE pasXOfd 3a ChXpaHCHHE Ha CTOKHTE; A/ MAHMUCTPATHBHHTE Pa3XOfu;




NPHIOKEHAA KBM OPUHAHCOBHA OTUYET HHCTPO OOJ
3a rogEHATA, OpAKHoysama Ha 31 gekemspn 2011

(HHAHCOBHTE pa3Xxo/¥ ¥ H3BLHPENHUTE Pa3xoH. Te ce OTIATAT KaTo TeKyIlH Pa3sxo/id 3a IICPHOLa, pe3
KOHTO ca B3BEPIIEHH. 5

Taxnara oneHKa B Kpad Ha OTIETHMA HEPHOX € MO-HWCKAaTa OT JOCTaBHATA MM CTORHOCT MM
HeTHaTa UM peanm3yeMa cToiiHoct. Hernata peamrsyeMa croffHOCT € IpeAnOIaracMara MpOAKHA ICHA B
HODMAIHAS X0 HA CTONAHCKATA NEHHOCT, HaManeHa C IpEONM3MTENHMTE pPa3sXold, HeoOXomuMu 3a
OCHIECTBABAHEe HA mpojaxOara. [Ipm TaxHOTO mOTpeOlICHWE MaTCPHATHHTC 3AIACH C¢ ONCHSABAT IO
METoAa ,,CPEIHO NpeTeriicHa cToiHoCT”.

B Gananca MaTeprajIHATE 3aU2CH Ca ChC CICJHATE CTOHHOCTH:

XA, ne. 2011r. 2010 r.
CToKH Ha CKIag 290 431
Oompe 290 431

KeMm 31.12.2011 romuna AsMa yUIpeReH 30T BHPXY MaTCPHATHY 3aNacH.

2.7. DunancoBn HECTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOUTO Iopax;/ia eXHOBPEMEHHO, KAKTO (PHHAHCOB aKTUB
B €AHO NpPESAUPUATHE, TAKA H (PMHAHCOB MACHB MM WHCTPYMEHT HA COGCTBEHHA KalMTAL B JPYTO
OpeAUpAATHE.

(RHAHCOBATE aKTHBH ¥ I4CHBHU Ce MpH3HaBaT B (aNaHca, KOTAaTo APYKECTBOTO CTAHE CTPAHR B
JOTOBOPHATE YCIOBHS HA WHCTPYMEHTA.

Ilpp OEPRORAYANHOTO WM NpPH3HABAHE (MHAMCOBMTE AKTHBM/IIMCHBH CE€ OLCHABAT IO
CHpaBe/UMBa CTOMHOCT. Pasxoxmre mo chenkara, B pesydTaT, HA KOSATO BLIHHKBAT (DHHAHCOBHTE
AKTHBH/IACHBA €€ BKIIOYBAT B TAXHATA CTOMHOCT, OCBEH KOTaTo (PMHAHCOBHTE AKTHBH/IACHBA Ce
OTIHMTAT [0 CHPaBEUINBA CTOMHOCT Mpe3 OTYETa 38 IPUXOAWTE B PasXOIHTe.

3a memmre Ha MOC/EZBAMIOTO ONEHABAHE, HPE3 TEKYIASA NEPHOA APYXECTBOTO Kiacu(mzpa
¢ARAHCOBHTE AKTHBH M IIACHBH B CIIE/(HWTE KATErOPHH: THPIOBCKA M APYTH B3EMAHUSA ¥ 33HIDKCHUS,
IapUIHH CpeACTRa, (MHANCOBA aKTHBW/NACHBH, OTIMTAHMA IO CHPABEIMBA CTOMHOCT Ipe3 OTUETA 34
npexojrTe 1 pasxomure. KiacmdunmpareTo B cROTBETHATA TPyHa 3aBECH OT LENTAa M CPOYHOCTTA, C
KOSITO € CKJIIOYeH CHOTBETHHA JIOTOBOD.

2.7.1. THproBcKd B APYIA B3eMAHHS

ToprosekuTe m Opyrd B3eMaEMs ca HEACPUBATHBEE (JMHAHCOBH AKTHBY ¢ (DUKCHPAHE WIH
ONpE/ICAME CPOKOBE 32 YPeXJaHe W He €4 KOTHDYEMM HA AKTHBCH Ia3ap. 1¢ BL3HMKBAT, KOTATO
APYXECTBOTO NPENOCTABE HapH¥eH pecype, CTOKA IIM YCIyrH, 0e3 Ja MMa HamepeHHe 12 THPryBa
BL3HAKHAJIOTO B3EMaHE,

JIpyxecTBOTO KNacH(UIMpa Karo KPaTKOCPOYHM B3SMaHHATA CH, OUBEH 33 YACTTA OT THX, 3
KOATO UMa Ge3yClIOBHO MPaBO 3a MOMyuaBaHe B CpoK Haj 12 Mecelia OT AaraTa Ha CHCT2BAHE HA Garanca.

IlprbnusuTennaTa oNeHKa 32 3ary6H OT CHMHHTENHN U HCHOMpPAEME B3EMAHHS CE MPABH, KOTATO
3a CROHMPAEMOCTTa HA IUIATA CyMa FUTM 4acT OT Hes CHIICCTBYBA BECOKa HecHTypHocT. HecsGupaemure
B3¢MaHHs €€ U3MNACBAT, KOTATO NPABHATE OCHOBAHMSA 3a TOBA HACTHIAT. OGe3NeHKaTa Ha B3eMaHUATA ce
HauMCIBa Ipe3 CHOTBETHA KOPECHOH/CHTHA KOPEKTHBHA CMETKA 34 BCEKH BHA Riemane. Ha Gasza anamus
KBM Kpas Ha BCEKH OTICTEH IEPHOJ C¢ M3BEPIIBA MPETIe/ 33 HHAUKAAH 34 3ary6a oT o6e3neHKa.
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OPAUTOXEHAA KM @PHHAHCOBHUSA OTUET HAHCTPO 00X
3a roAANATA, NpaKodIsama aa 31 nexemspn 2011

Xun. n8. 2011 r. 2010r.
B3eMaung oT KIZEHTH ¥ NOCTABIHIA 72 112
Obesyenxa na 63eManuama om KiueHmu (10) -
B3emaHnd OT XJIMEHTHA, HETHO 62 112
BaemaHms 0 TEPrOBCKHA 3a¢MH OT CBHP3AHU

IpeNpUSTHS, B T.9 JIAXBA 245 405
B3cMmaEHs 0T COOCTBCHAKA 45 -
Bsemarns 1o cheGHE cIopoBe 5 -
Jlpyra B3cMaHuA 3 -
Obmeo 360 517

2.7.2. Ilapnvan cpeacTBa

I[lapyaawTe cpefcTBa 3a MENWTE Ha CLCTABAHETO HA OTUETA 3a NApU-HUA MOTOK CA NApHIHATE
cpencTpa B Opoii A 10 GAHKOBH CMETKH.

IIpeauprsaTreTo Npe/cTaBs MAPHIHATE CH MOTONY OT ONECPAaTHBHA, MHBECTHIMOHHEA U (PHEAHCOBA
AeHHOCT 110 Ha"MH [OJXOAIN 3a CTONAaHCcKaTa My Aefinoct. KiracabrmuapaHeTo no AeifHocT! oCHTYpsBa
mrGOpManyA 32 BIMAHMETO HA Te3W JAEHHOCTH BHPXY (HMHAHCOBOTO CHCTOSHHE Ha JAPYXKECTBOTO H
Pa3Mepa Ha NaPHIHHTE CPEACTRA A NapHATE CKBABANCHTH, KOMTO TO MPHTEXABA.

X, 8. 2011 r. 2010 r.
Ilapramn cpencTBa 189 127
O6mo 189 127

2.7.3. Toprosexm B Apyra 3aAbEKEHAS

TuprosekaTe # APYrHE 3a/{RDKCHAS, BR3HAKHATM B PE3YNTAT HA NONYICHH AKTHBE, YCIYIH I
mapuvicH pecype, HeKnacudumpary kaTo (pUAANCOBA NACHBH, OTIATAHK II0 CIPABE/UTHEA CTOMHOCT Ipe3
OTYCTa 33 NPUXOAWTC M pa3sXoAuTe, ca MNpeACTaBCHM B OalaEca 0 aMopTA3ApaHa CTOHMHOCT.
KpatkocpounnTe 3aXbIDKEHAS HE C& AMOPTHEIHPAT.

xun. 1. 2011 r. 2010 1.
3axb/oRenys KBM (PRHAHCOBH IpeUpHATAS 681 766
3axBIDReHHs KBM JOCTABYAIH H KIMCHTH 148 391
3anepKenns o HONYICHH THPTOBCKH 3a6MH 60 -
3atIKeHNAA, CEBP3aHH C JIAIAHTOBH JOTOBODH 25 45
JJC 3a BHACAHE 11 4
3anbIDKeAwA KBEM NEPCORANA 6 9
Ocuryparenan 3a6IDKeHAS 2 3
Jampmin sagamxennn 3 3
3axniDKeHNS 32 3aCTPaxOBaHe 2 -
O6mo 938 1221




MIPANOXKERNS KbM ®AHAHCOBAA OTUET HHCTPO O0]
33 roABNATA, NpHKNouBama na 31 gexemspa 2011

2.7.4, JInxnoHoCHY 33¢MH H APYTH NpHABJICIERN (JHHAHCOBH pecypeH

Bcpuxd 3aeMM H ApYTH NpHBJICYCHE (UHAHCOBM PeCYpCH €€ OTYMTAT ITBPBOHAYANHO IO
ceGecTolfHOCT (HOMMHANHA Cyma), KOSTO Ce IpHeMa 33 CIpaBe/yiEBa CTOMHOCT Ha HOJYHYCHOTO HO
CHENKXATA, HETO OT HNpPEKATE pasXojM, CBBP3aHM C TesH 3acMU ¥ mnpuBlederE pecypcr. Cren
ITBPBOHAYANHOTO MM NpA3HABAHE, MAXBOHOCHUTS 326MA W APYTA HPUBJIICUCHY PECYPCH, C€ OLCHABAT IO
aMOpTH3MpyeMa CTOHHOCT, KATO BCAKA PA3NIMKA MENGTy INHPBOHAYMANHATA C(OMHOCT M CTOMHOCTTA Ha
IajeX ce OTYMTA B OTHYETa 3a MPAXOAMTE H PAsXOMWTe 3a IepHoJia Ha NON3BaHE Ha 3acMa HAa Gasa
JOTOBOPEH JMXBEH IIPONCHT.

I[Nogy4eHATe TAXBOHOCHHA 3aEMHA M APYTH IPUBICUCHA PECYPCH, IIPA BH3HAKBAHECTO HA KOMTO HE
ca MIBBPIICHY Pa3xoay, CBhP3aHy ¢ TpaH3aKIMaTa, He ce amopTusupar. IIo chimds HaIwH ce TPETHpar
nonydcanTe GaHKOBA OBBPApadT?, NpH KOHTO HONYYaTSIIT KMa OpPaBo MHOIOKPatHO Jia YCBOSBA KUIH
[OTACABa 3acMa B PAMKHUTE Ha MPEABAPUTENHO JOTOBOPCHMS JIAMUT.

DUBARCOBATE Pa3XOAH, B TOBa YACIO H JAPEKTHATE PA3XOOH MO IPPRIMYAHCTO HA 338Ma, C€
BKIIIOYBAT B OTYETA 38 NPUXOAATE H Pa3XoJdTe IO METO/Ia HA HAYACIECHHETO.

Baaxosure 32eMH ca B3eTH C O NpEIOOWBane Ha MHBECTHIMYE M (prHAHCHpaHE HA ONEPATHBHATE
pa3xoy Ha APYXKECTBOTO.

JImxBoHOCHWTE 3acMH H JIPYTH IPHBICICHA PECYPCH € KIACA(QHIMPAT KaTo TEKYIIH, OCBEH 32
9acTTa OT THX, 32 KOATO JPYXXECTBOTO AMa 0e3yCIIOBHO IpaRBo Jia YPe/Ar 3aIbIDKEHNETO CH B CpOK Hax 12
Mecena OT JaTaTa Ha OTIeTa 3a GHHAHCOBOTO CHCTOSHRHE.

2.8. OGe3nenxa HA AKTHBHA

KzM natata Ha w3roTeame Ha ¢uHaHCOBATE OTYETA PHKOBOACTBOTO HA APYKECTBOTO HpaBH
OpeneHka JalM ChLOICCTBYBAT HpH3HAauM 3a o0e3meEKa HA akTABATE. B ciydail, e ce ycTaHOBH,
HAIMIHCTO HA TAKHBA OpHU3HANM, C€ HM3rOTBA OPHONM3ATENHA ORXEHKA HA Bh3CTAHOBAMATA CTOMHOCT Ha
CHOTBETHHS aKTHB.

BracranoBEMaTa CTOMHOCT € mO-BHCOKaTa cyMa OT CHpaBeJjMBaTa CTOMHOCT, HaMaieHa ¢
Pa3XoauTe Mo NpoAaxOarTa HAa AaficH aKTAB W CTOMHOCTTa My B YIOTpeOa.

Koraro Br3cranosAMara CTOMHOCT Ha JafileH aKkTHB (WM Ha OOEXT TIeHepHpam HAPAIHK
NOCTHIUICHHS) € IO-HECKA OT OajancoBaTa My CTOMHOCT, IOCHEJHATA C€ HaMalABa IO pa3Mepa Ha
Bb3CTAHOBEMATa CTOMHOCT. 3aryOaTa oT 00e3neHKa ce NpHU3HABA BEAHATA KaTO Pa3Xof B OTYETa 3a
IPAEXOXATE ¥ PA3XOAUTE.

B cmyuait Ha BR3CTAHOBABAHE Ha 3ary0a oT 00e3leHKa, 6alaHCcoBaTa CTORHOCT HA aKTHBA (WA Ha
00eKT reHepHpan] IapAIAR OOCTHIUICHWS) CE¢ YBEIHMUABA O MPOMCHEHATA My BR3CTAHOBAMA CTOHHOCT.
Toza yBeimgerme € A0 pa3Mepa Ha GanaHcoBaTa CTOMHOCT, KOATO GH Gmula ompe/eHa pH MONOKEHAS, 9€
B OpSIXOXHM MNEpHOAM HE € Omna npm3papana 3aryba or ofe3neBka Ha JaAcHHS AKTHB.
Br3crauorsmaneTo Ha 3arya oT obesleHKa ce NPH3HABA BEJHATA KATO HPEXO0J] B OTHETA 33 IPHEXOH H
pasxozn.

Cren panpasen asamas or PrkoBoAcTBOTO Ha ApyxecTBoTo KBM 31.12.2011 rommma e oGesmenmio
TBPrOBCKY B3¢MaHHA B pasmep Ha 13 xmn.um. BiemammsaTa, 32 KOHTO APYKECTBOTO € 3aBEJIO ChACOHH
HeNa 3a TIXHOTO Chlzpane B pasmep Ha 4 Xwi.JB He ca obesnenenn. Kem 31.12.2011r. prKoBOACTBOTO

Ha JIpYXKECTBOTO CHATA, Y€ ChIIECTBYBA ro/IMa BEPOATHOCT TE3W B3EMaHHs Aa GBAAT NOMydeHH.

2.9. larsnm oT HevuaafaTa B APYTH XAHbIHA

Texymure nadsYHM aKTABA W/WIM DaCUBY NpEACTABISBAT TE3M 33Mb/DKCHMA MM B3CMAHUS OT
Gro/pKeTa, KOHTO Ce OTHACAT 38 TEKYIIMS IEPHOJ M KOUTO HE ca IUIATeHM KbM jAaTata Ha Gamaunca. Te ca
M39IACHEHN B CHOTBETCTRBEE ¢ HPAIOKAMATA NaHsYHA CTABKA W JANLYHE IpaBHia 3a obJarane Ha 0Xo1a
3a [epuona, 3a KOMTO ce OTHacAT, Ha (a3a HA oOnaracMus (JMHAHCOB pe3ylirar 3a meprona. Bemuaku
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DPHIOKEHRHAA KbV GPUHAHCOBHSA OTUET HAHCTPO 00
32 rogJUHATA, IpAKxoYBama Ha 31 nexemspnr 2011

OpOMEHN B JaHRYHATE aKTHBY WM NACHBH €A IPE3HATH KaTo €JIEMEHT OT pPasXoauTe 3a JaHbIA B 0TICTA
3a IpEXOIHTE H pasxoawrre. HoMunammara ganbuna craBka 3a 2011 romuma e 10% (2010 r.: 10%)

OTCpoUucHHTE JANLIA C€ M3YMCIBIBAT OO NACHBHHS METOX 32 BCHIKH BpeMEHHH paimaku. Tosa
BK.IIOYBA CPaBHEHME MEXAY OanancoBara CyMa Ha aKTHBHTE M NACHBHIC M THXHATA CHOTBETHA JaHLIHA
OCHOBA.

B crorercrere ¢ m3mckBammsia Ha CC 12 AXTHB mo OTCpodYeHH JaHBIOM C€ NpH3IHABA JO
CTENEHTR, 10 KOATO € BEPOATHO Ja AMa OBJCIIH NaHbIHY NEeTaIOH, CPEITy KOATO MOXKE Jia ¢ HpHACTIaIHe
HAMANASMATA BpEMEHHA pa3/IvKa, JAHBYHATA 3ary0a Wi AaNbIHAS KpeIwT.

ITacwBr O OTCPOUCHE BpEMEHHY Pa3fVKA CE DPA3HABAT B MBJIEH Pa3Mep.

banancosata CTOMHOCT Ha BCHUKH OTCPOYCHH JAHHUHH AKTMBHM CE pasriexa Ha Beika JaTa Ha
CHCTABAHE HA OTYETa 33 (PMHAHCOBOTO CHCTOSHEE H Ce peayIdpa JO CTEHEH1a, JO KOSTO ¢ BEpPOATHO Te
Jia ce mposeaT o0paTHO M Ja Ce IeHepHpa JOCTATHUHO o0narama pmevanta WM HpOsBABANIE CE IIpE3
Cle/IBAIHA NEPHON o0jaracMA BpPEMEHHW pa3liAKH, ¢ KOHTO T€ MOTaT Aa ObaaT NpACNagHaTH EIH
KOMITCHCHPaHH.

3a ompefieNgHe HA pasMepa Ha aKTHBHTE ¥ IIACHBHUTE IO OTCPOYMEHH AaHEIM Ce IpRaraT AaHsIHH
CTaBKH, KOHETO CE 09aKBa Xa ObJaT BANAJHA OPe3 HEPAOAA HA TAXHATA peali3ans.

Ilpn m3vmcnABAHETO Ha OTCPOYCHWTE JaHBYHM 4aKTHBH ¥ macwer KeM 31.12.2011 rommma,
JpYXeCTBOTO € M3NOM3BaN0 narpaHa cTaska 10%, npmioxamMa 3a 2012 roquma.

KoM 31.12.2011 roa. axTEBET DO OTCPOYCHH AAHBIHE € CBHP3aH C 00C3ICHEHN B3cMAHNS.

PasxoxsT 3a JawbK B OTHETA 33 NPHEXOAWTE M PAa3XONHUTE BKIIOYBA CyMaTa HA TEKYINATE Pasxonn
3a JaEpiM BEPXy nmeuan0aTa M OTCPOYCHATE pa3xofW 3a JaHBIM BEPXY Nedantara, CHIVIACHO
m3nckpanuaTa pa CC 12 ~ Jlarsma pepxy neuantara

Jarsma BEpXy mezanfaTa — 2 Xui JB.

CenocTasxara MeXAY CUCTOBOAHATA Iedanta HM pasxoza 3a AaEeK KM 31.12.2011 u 2010 roamsa ca
IIPE/ACTABEHM B CIeAHATa Talimna:

T'oaunara, I'omgmnara,
3aBLpOIBAla HA 3aBRPIIBAA Ha
31.12.2011 31.12,.2010
XL B, XRJL JIB.
Cueroroana neganba 14 12
Ilpanoxmnma qaubuna cTaBKa 10 % 10%
Hagpk BBpXy nevanfara DpH NPWIOKAMATA JAHHYHA 1 1
CTaBKa
Hamb4eR e(eKT OT HENPH3HATH OTCPOYCHA NARBYHM 1 1
AKTHBH
O6mo pa3xon 3a nanbK 2 2
Edexrasaa nans16a craBKa 14 % 17%




IIPRJIOXKEHAA KbM OUMHAHCOBHA OTUYET HHCTPO 00
3a ronANaTa, npEkmodsama Ha 31 aekemspn 2011

2.10.CoderBen KanaTa

Konm 31.12.2011 romana ApyXecTBOTO € Che 3ammcan Kammaran 300 xwmi. JieBa, KOATO KbM AaTara
Ha CHCTABSHE HA 0TYETA 33 (PHHAHCOBOTO CHCTOSHHAE € BHECEH H3NANIO.

2.11.Crip3aanTe JHIa U CACIKHETE ¢ THX

3a meirTa Ha M3rOTRAHETO HA HACTOAINUA (PHHAHCOB OTUET CBEP3AHMTE MPEAUPHASTHS, BEPXY KOHTO
Ce YIpaxHABAa KOHTPOJ WY 3HAYMTENHO BIHAHUE, JIANATA, 'WICHOBE HA KIIOYOB YIIPARICHCKA IICPCOHAN
Ha MPeIIPASTACTO, KAKTO | OJIMIKA WICHOBS HA TEXHATE CeMelCTBA Ce TPETHpPAT KaToO CREP3aHM JIMna.

AKO He € H3pHYHO YHOMEHATO, TPAH3AKIKHMTE CHC CBBP3AHH JMIA HE Ca H3BBPUIBAHE IIpHA
HeoOMYaHHY YCIOBYUA B OTKJIOHCHAA OT CPS/IHATS HA3aPHH NECHH.

2.11.1.Cnesxu che CBLP3aHA NPeUPHATH:

Ipoaaxon
Xui. n6.

HanmvenoBanue Bun Ha caeakara 2011 r. 2010 .
Cmacos u Ko EOCO/JT CTOKH 3 2
Texcopom EOOJT CTOKH 1 -
Otmo 4 2
Hoxymnkn
XU 6.

HanMenobanue Bna Ha caenxara 2011 r. 2010r.
Cmacos 1 Ko EOOJ CTOKH - 10

yCIyTH 2 8
Texcnpom EOOJ CTOKH 3 -
Oomo 13 18

2.12.3.B3eMaHns H 3aAbJKCHAS ChC CBLP3AAH NPeXNPASTHA KbM Kpas HA rogHuHATA

xua. ne.

HanmenoBanme Bug Ba caeaxara Biemane 3agn/rReHAN
Cnacos u Ko EOO/] yCIYTH - 16
Cracor u Ko EOOJT OTHYCHAT 3acM 242 -
Cmacos n Ko EOOJ] JIAXBHA 3 -
Texcupom EOOJY CTOKH - 10
Oomo 245 26

2.12.4.3aab/nReHnS KBM KII0U0B YOPABJICHCKA HEPCOHA KLV KPaid HA FOAAHATA
e 3amnars m APYTH B3HATPAXICHNA — 1 X7 1.




IPAJIOKEHUS KBM @HHAHCOBHS OTYET HHCTPO 00/
3a roAHHEATA, IpAKToIBama a2 31 gexemspn 2011

2.13. Ilpn3nanaue Ha NPAX0AA B PAIX0aH

TlpaxoATe OT IPORAXOHTE W Pa3XOAWTE 34 NCHHOCTTAZ ¢ HAYHCIABAT B MOMCHTA HA TAXHOTO
BH3HUKBAHE, HE3aBHCAMO OT OapUYHETE IIOCTRIUICHAA M mnamasns. [IpExojure BKIOYBAT
cpaBeyIABaTa CTOMHOCT HA IONYYCHOTO MM MOMICXAMO HA MONyYaBaHe IUlANaHE RIH
BR3HATPAXK/CHHE 33 NPOJafieHNTe CTOKH ¥ YCIYTH, IpA HODMATHO NpOTHYAHE HA JMediHoCTTa Ha
Apy#xecTsoro. [IpExoauTe ca MOCOYEHA HETHO OT KOCECHH JIAHBIN (JaHLK BLPXY K00aBeRaTa CTORHOCT
4 aKkuu3), BLPHATA CTOKA W NPEAOCTaBeHH OTCTHOKE B pabarte. OradTameTo H NpPH3HABAHETO Ha
IPEXOMUTE N Pa3xoIdTe Ce H3BEPINBA P CHa3BaHe HA M3ACKBAHETO 33 MPHYMHHE ¥ CICACTBCHA BPE3Ka
MEXTY THX.

Ilpuxomu ce NpE3HAaBaT, KOraTO 3HAYATCIHWTEC PHUCKOBE M IOJBH OT COOCTBEHOCTTRZ BLPXY
CTOKHTE Ca NPSXBEPICHA BLPXY KYIIyBada, BEPOATHO € HKOHOMWYICCKATE MOJ3H CBHEP3AHHE ChC CHEJIKATa
na ObJaT MOJMyYeHH, HAIPABSHATE Pa3XoJ® BEB BPE3KA CHC CHCNKATA M BH3MOKEHTE [IOJ3A MOrar Ja
OBAAT HAfEXKAHO OLSHCHH, W IPYXCCTBOTO HE 3ama3Ba NPOAL/DKABANO YYaCcTHE B YIpaBlicHHE Ha
croxute. CymaTa Ha IpAX0Ja HE C¢ NpHEMa 33 HAJCKJHO H3MEpeHa, IOKATO HE CE paspemaT BCHYKY
YCIOBHE COCTOATENICTBA CRBP3aHA ¢ IpoaxOara.

Ilpuxoau or H3BBEpINEHM YCAYTH Ce IOPU3HABAT B OTYETA 32 AOXOJAUTE IMPONOPOACHAIHO Ha
CTENCHTA Ha 3aBLPIMICHOCT HA YCIYIATa, KAKTO H aKO PasXOlWTe 110 CC)IKATA H IO NPAKIIOYBAHETO U
Morar jfa OpJaT Hafex/(HO ONCHCHH KEM JlaTara Ha Oananca.

IlpaxomATe W pasxof@Te 32 JWMXBA C¢ HAYACIABAT TEKYIIO Ha 0a3sa Ha JIOTOBOPEHWS JIAXBEH
OPONEHT B CyMaTa Ha B3EMAaHETO MM 3/Th/DKCHACTO, 34 KOETO C€ OTHACAT. Te ce MpH3HaBaT JAPEKTHO B
OTYETa 38 NPEXOAYTE H Pa3XOAUTe B MOMECHTA HA BH3HAKBAHETO FM.

IIpaxomuTe OT AATOBO YHUACTHE CE MPH3HABAT, KOTaTo e YCTAHOBH ITj:aBOTO HA APYKECTBOTO Ja
HONyY¥ TO3W AMBUJACHT. HeTHWTe pa3sMKE OT IpOMAHA HA BAIYTHH KypcOBE€, CBHP3aHH C MapHIHA
CPEACTBA, THPrOBCKM B3CMAHMA M 3aXbJDKEHUA, NACHOMUHUPAHA B YYXACCTPaHHA BAIYTa, C& BKIIOUBAT B
OTYeTA 32 HPUXO/IATE ¥ PasXOM|Te, KOraro Be3AMKHAT. [IpaxonaTe B pasxomrTe B YyXASCTPAHAA BAyTA
¢e oTUUTar No HeRTpanHud Kype Ha BHB x6M JaraTta Ha HAYACIIBAHETO HM.

QUHAHCOBATE PaIX0/@ BKIIOYBAT OCHOBHO PAIXOJATE 32 JIMXBH M TAKCH IO IOIyYCHH KpeiuTH, H
OTPHIATETHYN Pa3/IFKA OT ONEpaliiy ¢ (PHHANCOBN MHCTPYMEHTH.

Paaxoypare 3a Gpaemm mepuomy ce OTIAraT 3a NpA3AHaBAaHE KATO TEKYII Pasxol 32 Iepuoja, Tpes
KOHATO JIONOBOPHTE, 32 KOMTO CE OTHACHT C€ M3IIEJIHIBAT.

2.13.1. llpaxoau ot AeifHOCTTA

Xui. ne. 2011 r. 2010r.
Ilprxomm ot mpoxaxGa HA CTOKH 1461 1608
INpuxomm ot mponax6a Ha yCIyTH 21 6
IIpaxomm ot mpoyax6a ma JIMA 9 -
Apyra npuxonu 2 6
Ob6mo 1493 1 620

2.13.2.Pa3xonm 3a pefinocrTa
e Kzm 31.12.2011 rogzma pasxosmre 3a MaTepramM Ha APYKECTBOTO Ca B pasMep Ha 38 xmi. us.
(2010 r.: 41 xmn. 1B.). Te ca mpsAKo CBLP3aHA ¢ EKCILIOATAHATA HA THPTOBCKUTE OOEKTH H Ca

OCHOBHO 3a CJCKTPHYECKa CHEPIus, IOpPMBO W HOAAPLKKA Ha aBTOMOOWMNH, KAHNEIAPCKH H
OIIAKOBBLYHN MATCpPHAJIH.
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NPHIOKEHAA KbM ®HHAHCOBUSA OTUET HHCTPO OO0
32 roJBRATY, NpAKnoYsama Ba 31 aexemspn 2011

o Kzm 31.12.2011 rojmma pasxomuTe 32 BRHIIEE YCIyra BH3ME3ar Ha 67 xuan. 1s. (2010 r.: 91 xusn. ys.).
Te ca OpsIKo CRBP3aHA C DOANPHXKKA HA Thprobekwre obexTd. Tosa ca OCHOBHO Pa3XxOAH 3a HacMU,
KypHepcKH yCIIYTH, TEICKOMYHUKAIMOHHY YCIYTH, 3aCTPaX0BKA AMYIIECTBO M JIPYTH.

o Pasxonum 3a nepconana

Xun. 1. 2011 r. 2010 .
Texymm BRE3HaTpaxXCHAA 98 120
BHOCKE 110 conmmanHo ¥ 3APABHO OCATYPABAHS 18 21
Hauncnenus 3a TPYAOBH Bh3HATPAX/ICHHS 32

HEIION3BaH IUIATEH OTIYCK - 2
O6mo 116 143

e Kum 31.12.2011 rogasa ApyreTe paixoqd 3a JeiHocTTa ca B pasMep Ha 13 xwn m, (2010 r.: 5 xmn,
1B.). Te BRIOYBAT CCHOBHO pa3xo/iy, CBEP3aHH ¢ HEYCTOMKHA | pa3sxoau 3a Jawsrw no IMT.

2.13.3.OpnancoBn NpEXoaH
KoM 31.12.2011 rommaaa (arascoByTe NprxoAd ca B pasMep Ha 32 xun. ym. (2010 r.: 47 xun. 1B.)
NpeICTABIABAT OPEXO/M OT JIMXBH IO THPTOBCKH 33EMH,

2.13.4.PunancoBn paxond

Kem 31.12.2011 rogusa demancoBrTe pasxoma ca B pasmep Ha 83 xmn. 1B, (2010 r.: 96 xu1 1m.) n
BKIIQUBAT:

Pasxonw 3a mxam:
JIrxBE no 6ankoBY 3aeME — 72 XWL. JIB.
JIvXBA RO IM3AHTOBH AOrOBOpH — 4 XHIL JIB.

Hpyrn ¢rHAaRCOBH pazxomd:
e DaHkoBY TAKCE ¥ KOMUCHAOHRHN — 7 XL JIB.

4.0nenxa n ynpasienne Ha (pHAAHCOBHAS PHCK

OchmecTRABalKE NEHHOCTTA CH, APYKECTBOTO € HINOKEHO Ha MEOrO0GpasnN (GUHAHCORA PACKOBE:
Na3apeH PUCK, KpeJWTCH PHCK, IUKBHJICH DACK M PHCK OT IPOMAHA Ha GhACIMMTE NAPHYHE IOTONA B
Pe3yNTaT HAa NPOMAHA B Na3apHWUTE JIMXBEHM AWBA. PHHAHCOBUTE PACKOBE TEKYINO €& HaOIIONaBaT,
aHaIU3Apat U IPOrHO3MpPatT C Nell MAHAMU3KPAHE Ha MOTERNMATHOTO M HETATHBHO BIMAHEE, KOCSTO Aa
Ce OTpasd BBPXY (UHAHCOBHTE PE3YNTATH M CBHCTOSHHCTO HAa APYXECTBOTO. YIpaBIEHHETO Ha
(PMHAHCOBATE PACKOBE CE H3BBPIIBA TEKYIIO OT PEKOBOJCTROTO HA APYKECTBOTO MOX TpPeKws KOHTPOJ
Ha ynpawprend. IIppopateT Ha PLKOBOJICTEOTO € A2 ONCHARA aACKBATHO NA3apHATE OGCTOATENICTBA H
¢opmmre Ha mopFEpEARE Ha CBOGO/HM VWKBHIHA CpejcTBa, Ge3 Ja ce JOMycKa HeompaBXaHa
KOHNEATpalus Ha JafeH PHCK.

(a) ITazapen puck

- Bamyren puck

BanyTHuTe DHCKOBE BESHMKBAT OT THPIOBCKM CACNKHM, OPH3HATA AKTUBW, NACHBE H OT HETHH
HHBCCTHIHA B Iy KICCTPAHHA JSHHOCT.

JIPY2RECTBOTO peanmusdpa CBOATE CTOKM HA MECTHHA mazap, JIPYECTBOTO HE € HMINOKEHO Ha

SHATUTENCH BANMYTEH PACK, MPOXSTAYAI OT eKCHO3MIMK B €Bpo. KypchT Ha JieBa XeM eBpo e dukcapaH
Kato 1 eBpo ce paBuasa Ha 1,95583 nepa.
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MPAJIOXKEHHAS KM ®HHAHCOBUS OTUET HHCTPO 00X
32 rogAHEATA, DpaKoYBama Ha 31 gexemnpa 2011

C nen samuTa AeHHOCTT2 HA MPEANPHSTHETO OT BIMAHUETO HA OPOMEHNMIC BB BATYTHHTS KypCOBe
Ha MATCKYUA J0j1ap, BCHUKH 33EMK ¢a JOTOBOPEHH B €BPO H JIEBa.

PHKOBOACTROTO € HA MHEHHE, Y€ BANYTHHMA PUCK 3a APYXKECTBOTO Mpe3 ChOTBETHHA OTICTCH HEPHOA,
MOJXXE Jia ¢ OTpEAed KaTo MEHAMAICH.

IlenoBm pHCK

Jpy*ecTBOTO He € M3NOKEHO Ha CHIIECTBEH ICHOBH PUCK OT HETAaTWBHE NPOMCHA B LEHATE Ha
crokmTe. Jlocerammara NpaKTHKA MOKA3Ba, 4e XABHIKCHAECTO HA NEHWTE € IUIABHO M IIPSJBHEAMMO.
IIpeanaraawre croXkm ca OOEKT HAa NEPHOJWYCH aHANM3, IPEPasTICKIAHE H AKTYATH3UPaHEe CIPAMO
INPOMEHHTE HA 1a3apa. JpYKeCTROTO NePHOAWYHO TpaBH IpEriie]] HAa Ha3apHUTE LECHH, MO KOHWTO
OpeAIara CTOKHTE CH COpSMO OOImKTe NEHORM PABHWIN(A, 32 Ja MOXE OpA HeoOXOAAMOCT Ja H3BLPIIH
IUIABHO ¥ HOCTENECHHO KOPEKIWMH HA Tean ReHw. [lemoBaTa momdTHka € (QyHEKOMS HAa TPH OCHOBHM
¢daxTopa — CTPYKTypa HA pa3XofdTe, LEHM Ha KOHKYPEHTH M NOKyDareliHa Bb3MOXHOCT Ha
HOTpeOHTeNHTE.

Prck or mpoMeHn B IapAIHYTE DOTONM B COPAaBe/UIMBHTE CTOMHOCTA B pe3yNTaT Ha IIpOMSHA Ha

NVXBEHWTE HABA

(DpHancoBETE HACTPYMCHTH, KOHTO MOTCHUMATHO H3NaraT APYXECTBOTO HAa JIMXBEH pPHCK ca
OamxoBHTe 3aeMu. ThHii Karo IIpH 3aeMWTE JOrOBOPEHMSAT JIMXBEH MPONEHT € C (PHRCHpana Haf0aBKa HaJ
EURIBOR, apyxecTBOTO € HOTEHIHAIHO M3I0XEHO EA PACK HE NAapHYHMS NOTOK. PEKOBOACTBOTO CUMTA,
4¢ JIMXBEHWST PHCK HA MAPAYHAS HOTOK, B PE3yNTaT Ha KONe0aHHEeTO B Ma3apHUTE JIMXBCHA HABA € B
OpUEMIMBA IDaHAIE, NIOpaId KOETO JAPYXXECTBOTO HE H3NON3BA (DMHABHCOBA HHCTPYMGHTH 32
XCIDKApaHETO MY.

(6) Kpeoumen puck

(DUHAHCOBHTEC AXTHBH, KOUTO NOTCHIHANHO H3JaraT MAPYXECTBOTO Ha KpeAuTeH pUCK ca
OpeAAMHO B3GMAWMS IO OpofA@xOM m mpemocTaBeHH 3aeMu, QCHOBHO APYXECTBOTO € M3JIOXCHO HA
KpeIUTeH PECK B ClIy49aif, 4e KOHTparcHTHTS HAMA Xa OBJAaT B CECTOMHEE Ja H3IUIATAT M3I4JI0 B B
00H9AHHO NpeABAJCHHATE CPOKOBE ABIDKEMUTE OT TAX cyMu. H3laraneTo Ha APYXeCTBOTO HA KpEAUTEH
PHCK € OTpaHM9EHO JI0 pasMepa Ha OanancopaTa CTOMHOCT HA TS3W (PHHAHCOBH AKTHBH.

PBKOBOACTBOTO HA JPYKECTBOTO CIATA, e BCHYKHE aKTHEH, KOUTO He ca GriM 06e3neRaBany mpes
IpeACTABEHATE OTYETHH IICPHOH, €A AKTHBH ¢ BECOKA KPeARTHA ONCHKA, BKIIOYATEIHO U TE3H, KOUTO ca
C HaCTBIAN NafexX. JIPyXeCTBOTO HE € MINOXKEHO HAa 3HA9IWTENleH KPeJETeH DUCK KhM HHUTO CIAH
OT/ICJICH KOHTPareHT WM KbM I'Pyla OT KOHTPAreHTH, KOBTO EMAT CXOJHM XapaKTEpUCTHKH,

KpequTHRAT PHCK OTHOCHO DAPHYHHTE CPEJCTBA CE€ CUMTA 32 HECHIIECTBEH, TEH KaTO
KOHTpareHTHTe ca fanKu ¢ 100pa penyTals ¥ BACOKA BHHEIIHA ONEHKA HA KPE/TATHAS PEHTHHT.

(a)/Tuxeuden pucx

JIuxBU/HAA PUCK DPOM3THYA OT HETATUBHATA CUTYAITAS PYRECTBOTO Jia He OBAE B CHCTOSHAE A2
mocpelnHe OC3YCIOBHO BCHYUKH CBOH 3aJb/DKCHUS CBIVIACHO TEXHMA najex. PEHKOBOACTBOTO Ha
APYIKECTBOTO IOJTEPKA KOHCEPBATHBHA [ONHTEKA HO YOpaBJICHAE Ha JUKBEAHOCTTAa. ToBa mO3BOIABa
HORNBLPAHETO HA OUTAMANCH JIMKBHJICH 3aNac NapHIHy CPeAICTBa, Xobpa cnocofHOCT 3a (uHancHpane
Ha CTONAHCKATA JICHHOCT, KOCTO BKIIOYBA NOCTOAHHO HAGIOACHHE HA (aKTHUCCKHTE M IPpOTHO3HA
MapyYEy [OTONE HO NCPHOJM, IOANbpXaHe HA €XCIHEBHa MH(pOpMAaNws 3a HATMYHATE NAPHYHA
CPEACTBA F OPECTOSIIATE IIAAHMS],

HpyxecTBOTO 00CITYXBa PETYIAPHO CBOKTE 38/ThIDKCHU.

5.VceiaoBHu aKTHBH | YCIOBHA NACHBH

Ipopr3uwte, IPeACTARMABAIIA TEKYIMH 32)(6/DKCHIS HA APYKECTBOTO, IPOM3TAYAINA OT MUHATH
CHOMTHS, ypeRaaHeTo Ha KOETO CE OUAKBA A2 IOPOJM HEOOXOMMMOCT OT H3XOIMH] IapA9eH NOTOK OT

PECYpCH, C€ IPH3IHABAT KATO 3a/{bIDKCHHA HA APYRECTROTO. Hponlam'e CC MYA3HARAT TOTasa, KOraro ca
H3ITBJIHCHY CIIEAHETE YCIIOBHA:

APYXEECTBOTO HMa CEraniHo 3ab/DKSHAN B PE3yITaT OT MAHAIM CHOATHA
FMa BEPOATHOCT 3a FOracsBaHe Ha 33b/DKERRETO J1a GhAe HeoOX0MMM NOTOK PecypeH 3a fa 65ae
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OPHJIOXKEHHAA KBM PHHAHCOBHAS OTYET HHCTPO 00X
33 roAEAATa, paxousama Ha 31 nexemspr 2011

YPEACHO 3aTh/DKCHACTO

Moxe J2 Ob/e HaupaBeHa HAJeXKAHA ONCHKA HA CyMara Ha 3a{b/DKCHACTO

Cymara, OpH3HATA KATO HPOBH3WA, NpejACTaBnsBa Haif-nobpara NprONE3MTENHA ONCHKA HA
AIXOJAMIATE MAPEYHA NOTOIM OT PecypcH, HEOOXOAVMH 34 YpeXNaHeTO Ha HaCTOMINOTO 3a/h/DKCHWE
KbM JaTaTa Ha OTdeTa 33 (uUHAHMCOBOTO CherosHue. [Ipm ompemensHeTo Ha TasW Had-noGpa
OpuGIM3ATEHA ONEHKA APYKESCTBOTO B3WMA NOJ BHAMAHHE PHCKOBETC M CTENCHTA HA HECHTYPHOCT,
CHIIBTCTRAINA MHOTO OT CHOMTHATA M OOCTOATENCTRA, KaKTO M eexTa 0T OpoMsAHATA HA CTOMHOCTT2 Ha
NapEIHETe CPEACTBA BBB BPEMETO, KOIaTo T¢ HMAT 3HaunTelieH e(eKT.

OGe3meTends OT TPETH JIMIA BEB BPB3KA C AaliCHO 3a1b/DKCHHE Ha JPYXECTBOTO CE ITPU3HABAT
KaTo OTACNCH aKTHB. TO3K aKTHB, 00ave, HE MOXE 2 HAIBAINABA CTOMHOCTTA HA CHOTBETHATZ IPOBHA3ASL.
IIpoBE3mmATe Ce MpepasriiekaarT KkM Beaka OanancoBa Aara M CTOMHOCTTA M Ce KOPHIHpa, Taka Je ja
OTpasu Haii-go6paTa MPAGIA3NTE/HA OCHKA KM iaTara Ha OTIeTa 32 ()MHAHCOBOTO CHCTOAHHME,

B ciayuanTe, B KOATO C€ CUATa, Y€ € MAIKO BEPOATHO Ja Bh3HHMKHE H3XOJAIN MOTOK pecypcH B
PE3YIITAaT Ha TEKYIIO 3aXbIDKEHHE, TAKOBA 3aJb/DKCHHE He ce MPHA3HABA, OCBCH ako HE CTaBa BRIPOC 34
Om3HeC KOMOTHAMAA.

JIpyecTBOTO HE NpPH3HABA YCIOBHH AKTHBH, ThH KATO NIPH3HABAHETO HM MOXE Ja HMa 3a
pe3yiTaT OpU3HABAHETO HA XOXOM, KOKTO MOXe HAKOra Jia He OBJIe peausupas,

He ca m3pecTHH CLJeOHH Jiena, KOWTO C€ BOAST CPEIMy APYIKECTBOTO H JAeNa, HO KOHTO
IOPYKECTBOTO € HIIEN,

6.CubutuA, HacTbNUAK cnep aatarta Ha Ganaxca

IIpe3 auyapu 2012r. Fisan BacmineB BamueB mposiasa cBOS Il B KallATANA HA JPYXECTBOTO HA
chapyxarka cd Ceppamme Bnamor Coacos, xoiiTo craBa eAHonmdeR COOCTBEHMK HA Kal@TAIa H
yIIpaBHTEI Ha APYRECTBOTO.

27.02.2011 .

PEKOBOARTEN. ...vvvveeermrrecrensennecad !
/Cennanmum Coacos/\;
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TOJUINEH NOKJAJ 3A NEWHOCTTA UHCTPO OOJ

32 rofHAATA, NpAKIoYBama Ha 31 nexemppa 2011

1. Hadopmanus 3a APYRECTBOTO
HacTosmusT XoKIax € W3roTBEH Ha OCHOBaHME I 33 oT 3aKoHaA 33 CYETOBOJICTBOTO H

MMa 32 IeJ Jia Hpe/ACTaBA NPOTAYAHETO Ha ACHHOCTTA, M CHCTOAHHUETO Ha APYKECTBOTO, KAKTO
¥ Ja TOSCHA AcHHOCTTA MO YHpamIcHHE Ha ApyxecTBoTo mpe3 2011 rommna. [Mamawte B
JOKNaja ca OTPa3eHHM B rojummus (UHAHCOB OTUET HA ApyXKecTBoTo 3a 2011 romma,
H3TOTBEH B CHOTBETCTBHE ¢ HammomaymHuTe cTaHpapTH 332 (JMHAHCOBH OTYECTH HA MANKW H

cpenar npeaupastus (HCOOMCIL).

,VaCTpo™ OOJI € APY’XECTBO ¢ OrPaHIIcHA OTTOBOPHOCT IO CMHCHIA HA THProOBCKAS
3aKO0H, pergcTpupano no gupmeno xemo Ne 2216/2003 r. Ha BapHEHCKH OKPBIKEH CBJI, CBC
ceJlaNuIne | agpec Ha yIpasicHre: rp. BapHa, k.kx Bespaxnane, 611.65, an.69.

KM 31.12.2011 rogmra apyxecTroTo € ¢ Xauutan 300 Xmi. eBa, KOKTO KEM JIaTaTa Ha
ChCTaBgHE Ha Oalanca € BHECEH M3NEN0.

CobcTBennim Ha Kaurtana ca Visam Bacumnes Bardges u Cepmammm Bnamos Coacos.
IpyxecTBOTO ce ynpasussa or Mpan Bacunes baraes.

2. Ilperaen Ha xeHOCTTA HA APYEECTBOTO
Heiinoctra Ha ,,MECTpo” OO/ mpe3 2011 r. cneasa B3eTHTE OT PHKOBOACTBOTO PCINCHAS,
B CHOTBETCTBHE C KOHKPETHO IIOCTaBSHU IEA | 3aiadn. JIpyxecTBOTO 3ama3Ba OCHOBHHS CH
OpeAMeT Ha AeHHOCT M OCHOBHO M3BLPINBA THProBys Ha €ApO B APeOHO ¢ KPEICKHH elIeMEHTH
¥ HHCTPYMCHTH.

JpyXecTBOTO AMa MATA3WH 34 pofaxOa Ha ApeOHOo B rp. Bapaa, KakTo ® cepBU3.

3. Asanms Ha pe3yaTaTATe OT AciinocTTa

Ilpes 2011 roamea mpEXoAETe OT omepaTWBHA AciHOCT BhmM3aT Ha 1 493 xwmi. nepa
(2010 r.: 1 620 xmn. neBa | ce Pa3xEIAT HA:
-IpAXOW OT HpojakOa Ha cTox® — 1 461 xmn, nesa (2010 r.: 1 608 xmy. neBa);
-IIPHXOJ¥ OT B3BBPIICHH YCIYTH — 21 xan. neea (2010 r.: 6 xmn. nepa)
~apyra upuxo;m — 11 xmn. mepa (2010 r.; 6 xun. nepa).

PazxopmaTe 32 AeiiHocTTa npe3 2011 romunHa ca B paaMep Ha 1 428 xmn. nesa (2010 r.:
1 559 xmn. nepa).

INewan6ara mpemm nanbuu BHPXY mevantara 3a 2011 rogmea e B pasmep Ha 14 xmi.
nera (2010 r.: 12 xm. nepa).

Bs3 ocHoBa Ha mHQOpMan@ATa, NpPENOCTABEHA B OTJCMHATE CHCTABHM YacTH HA
roumeAs $prHARCOB oT4ET 32 2011 rojmua, mpeacTaBaMe ClIeAHATE HOKA3aTelH, NOMYyICHE B
pe3ynTaT Ha IpoBeAcHNS (PMHAHCOBO-CYCTOBOJCH AHANA3:

Xui. 18. 2011r. 2010r.
1. CofcrBen xammaTan 512 500
2. Ilacmsm 038 1221
3. Texynm axraBm 839 1075
4., Texymm nacuBx 800 921
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TOMANEH JOKJIAN 3A JAEMHOCTTA HHCTPO 00
32 roAEHaTR, HpHKIoIsama Ba 31 aexembppn 2011

5. Texynm B3eMaHus 360 517
6. [lapwaHEnm cpencTBa 182 127
7. Tlpaxomm oT ACHHOCTTA 1493 1620
8. Pa3xomwm 3a [ICHHOCTTa 1428 1559
9, TIlevanGa mpemu JaHBIN 14 12
10. Herna neuanda 3a neproga 12 10
11, Cyma Ha aKTHBHTE 1450 1721
12. Herern pasmep Ha npogaxOnATe 1491 1614
13. Cpemmocmmchyen Opoii Ha mepconana /6p./ 17 24
14. Pasxomm 3a nmepconana 116 143

2011r. 2010r.

KoejunuerT Ha puHAHCOBA aBTOHOMHOCT T.1/T.2 K. 0.55 0.41
KoedunumenT Ha 3a/ursxHANOCT T.2/T. 1 K. 1.83 2,44
KoedamuerT Ha o6ma JMKBAAHOCT T.3/T.4 K. 1.05 1,16
KoedunwenT Ha He3abaBHa MEKBAMHOCT T.54+1.6/T.4 K. 0.69 0,70
KoetammenT Ha abcomoTHa nmexsgaHoCT T.6/1.4 K. 0.24 0.14
Koe¢pummenT Ha eexTmBHOCT HA pasxoaute 1.7/1.8 K. 1.05 1,04
fg/?;mnem HA2 e(exKTHBHOCT Ha IOPUXOAUTE ” 0.96 0.96
PerTabunrocT Ha pasxoaure T1.9/1.8*100 % 0.98 0.77
Perrabmmmoct Ba mpuxomate T1.9/1.7%100 % 0.94 0.74
PeHTAabHNHOCT HA NPEXOOMTE OT OPOAAKOH

7.10/7.12%100 % 0% 06

Penrabunmaocr B2~ coGCTBEHMS — RamwTal
1.10/1.1*100 % 2.34 2

PerrabmmocT Ha nacuswute 1.10/1.2*100 % 1.28 0.82




TOJVIIEH AOKJAJX 3A JEMHOCTTA HHCTPO 00X
34 rojEHaTa, NpEK0IBama Ba 31 aexemppn 2011

OTHOCHTeNeH JAl HA Pa3XOIuIe 32 NEPCOHANa B 0.08 0.09
pasxouTe 3a AckHocTTa T.14/1.8 ' )

Kanuramsanas ga aktapere 1.10/1.11*100 % 0.83 0.58

4. leiicTpag B 06/I2CTTA HA HAYTHO-I3CIENOBATEICKATA H pa3BoiiHa AeAHOCT
TIpes 2011 roguna B APYKECTROTO HE C2 HIBHPIIBAHY ACHCTBES B 00/1ACTTa HA HAYIHO-
H3CNCI0BATEIICKATA K pa3BoiiHa ACHHOCT.

5. Ilpeasu:naHo Pa3BETHE HA APYRECTBOTO
OcHOBHETE HaTpaBlIcHHA 3a AcHHOCTTA Ha ApyxRecTBOTO ipe3 2012 r. ca cnegamTe:

1.MnsecTanmonnn: [IpexsmxyaMe fa HHBSCTHpaME B JBIJKAMHE BElfM, KOHTO ¢a CBBp3aHH
TpSAKO ¢ ACHHOCTTA Ha APYKECTBOTO.
2.0neparnBEN: PHEKOBOACTROTO IUIAHEPA AA PA3lAPH aCOPTEMEHTA OT NpOAAaBaHA CTOKH,
KAKTO H yBenmdaBade Ha c0eMa oT HpoJakon.
3.®unancoBn: PHHAHCOBMTE IUIAHOBE HA APYKECTBOTO CHYETABAT pPa3lMIHU (GOPMH Ha
dunancupane — KpeauTUpare u caModmHancmpare. IlenrTa e cpeacTBara fa ce H3NONIBAT 3a
¢mHaBCcHpane Ha TeKylaTa AeHROCT Ha duUpMaTa Ipe3 cIeABANITE MOJAHA.

6.Baxnn cLOMTHH, HACTHIILIE CICN AATATA HA Oajanca

Ilpez smyapm 2012r. VBam Bacmnes BamueB nmpogaBa cBos Aan B KaoMTana Ha
JpyxecTBOTO Ha CBhApPyXHMKa cm Cepgammm Bnago CpacoB, Ko#iTo cTaBa eZHOIHYCH
coDCTBEHPK Ha KAATANA ¥ YIPABHTEI Ha APYHECTBOTO.

KpM HacTOAIMMAT MOMEHT Ha YIPAaBATENHWTE OPraHM Ha APYKECTBOTO HE Ca M3BECTHH
Jipyra chOHTAS, KOBTO GHXa OKa3a/M CHIIECTBEHO BIHMSHUE BLPXY HHHAHCOBOTO CHCTOSHEE HA
JIPYKECTBOTO.

Hara: 27.02.2011 r,
Cepnaman Bnagos Criacon

Yopasuren

Hactpo EOO/




