[MPOOUT MHBECTMBHT ALl
IMPUJIOXXEHWS KbM I'OAUILIHKS ®PMHAHCOB OTUYET 3A 2011r.

INPUJIOKEHUSA KbM ®UHAHCOBUS OTYET

. THOOPMAILIHA 3A IPYKECTBOTO

. OCHOBHHM MOJIOKEHUS OT CYETOBO/HATA IIOJIUTHKA HA JIPY)KECTBOTO
MPUXOIMN

PA3XO/IY 3A MATEPHAJIN

PA3XO/I 3A BHHIIHHU YCJIYTH

®UHAHCOBHU MPUXOIM U PA3XOIMN

. IbJTOTPAITHUA MATEPHAJIHI AKTUBH

. MTHBECTULIMOHHHA UIMOTH

. ThPTOBCKHU B3EMAHHS

10. JAHBIIM 3A BH3CTAHOBSIBAHE

11. IPYTH TEKYIIH B3EMAHHUS

12. IAPHYHH CPEJCTBA U IAPMYHU EKBUBAJIEHTH
13. KAIIUTAJI 1 PE3EPBH

13. 3AIBJDKEHHS 110 ITOJTYYEHA BAHKOBY 3AEMH
14. IPYTH TEKYIIH 3A {bJOKEHUS
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[MPO®UT MHBECTMBHT A/
IMPUJIOXXEHHWA KBM I'OJUIITHWA ®MHAHCOB OTYET 3A 2011r.

1. HUHOOPMAIIHA 34 JPYKECTBOTO

[Tpodut MHBECTMBHT AJl € perucTpupaHo B areHUMATa 10 BIHMcBaHusTa Ha 16.10.2009 r.
cnen npeobpasybane Ha bopuc BopucoB EOOJT 2008. Ipy»ecTBOTO € ChC CeJallMIle W aapec Ha

ynpasnenue rp.Codus, yn.”Cmbpy’ Ne31.

1.1.Cobcmeenocm u ynpagienue

Kbm 31.12.2011 r. pa3snpeneneHUETO Ha aKUMOHEPHHS KalUTal Ha OPYKECTBOTO € KakKTO

crnenBa:
31.12.2011 31.12.2010

Axuunonepen kanuran ( BGN) 450000 50000
bpoit akuun (HomuHan 500 neBa) 900 100
% ot

AKIHOHepH Bpoii akuuu KanuraJjaa
Bopuc bopucos 891 99 %
Anuo bopucos 9 1%

ITpour MuBecTMBHT AJl ¥Ma egHOCTENEHHAa cuUcTeMa Ha ympaBiieHue cbc ChBET Ha

JUPEKTOPHUTE OT TPUMa YJIICHOBE, KaKTO ClIeaBa.:

Kpacumup Bopucos [Tpencenaren
Bopuc bopucos Uen
Wnus N'onemanos Unen

pr)i(eCTBOTO C€ MpeACTaBJIABa U YIIPaBJIsABa OT USIIBJIHUTETHUAT TUPEKTOPD BOpI/IC BOpI/ICOB.

1.2. Ilpeomem Ha detinocm

JIpy’>KeCTBOTO € C OCHOBEH NpEAMET Ha NeMHOCT MOKYNKa Ha HEABWKUMH HUMOTH U
BELIHM [IpaBa BbPXY HENBMKMMH MMOTH, U3BBPIIBAHE HA CTPOSKH K MOJOOPEHUs, YIPABICHHETO UM

1 OTAABAHETO UM IIOJ HAaCM
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2. OCHOBHH I10JIOKEHHA OT C4ETOBOAHATA ITOJTUTHKA HA IPYJKECTBOTO

2.1. baza 3a uzzomeane Ha QuHancoeus omuem

DUHAHCOBUAT OTYET HA JPY)KECTBOTO € M3rOTBEH B CHOTBETCTBME CBhC 3aKOHA 3a
CYeTOBOACTBO M cbc CUETOBOAHUTE CTAHAAPTH 3a Malku U cpenuu npemnpusatus (HCOOMCIT).
HpyKecTBOTO ce € ChOOPa3UII0 ¢ BCHYKH CTaHAAPTH U Pa3siCHEHMs, KOUTO ca MPUIIOKUMH 3a HEroBaTa
JIEMHOCT KbM JlaTaTa Ha U3rOTBSHE Ha HACTOSAILMS (PHAHCOB OTYET.

@UHAHCOBUAT OTYET € MPEACTaBEH B XWII. OBATapCKU JieBa, Thil KATO OCHOBHUTE OIEpalliy ca
B Ta3y BalyTa.  HacTosgwwsaT roguiieH GUHAHCOB OTYET € U3TOTBEH MNpH Cla3BaHe Ha MPUHIIMIA Ha
UCTOpUYECKaTa LeHa, C U3KJIFOYEHNE HAa MHBECTULMOHHHUTE UMOTH, OTIOBECTEHH Ha ChOTBETHUTE MECTA

B IIPUJTIOKEHUETO.

2.2 . Nleiicmeauio npeonpusmue

IoaumHUAT GUHAHCOB OTYET € M3rOTBEH Ha MPHHLMIIA “NeWCTBALIO NMpEeArnpusTue”, Ha 6aza
TEKYIIO HAa4YMCJIsBaHEe INpPH Cla3BaHE BB3NPUETUTE METOAM Ha CYETOBOAHO OTUHUTAHE, HEIIPOMEHEHU
Tpe3 LeNis OTYETEH Nepro. KbM kpas Ha OTUETHHUS MEPUOJ HAMa pellieHHe 32 MPECTPYKTypUpaHe Ha

ZIPY>KECTBOTO.

2.3. CpagHumennu 0aHHU

JIpyxecTBOTO NpeAcTaBs CpaBHUTENHA WH(OpMaIMs B TO3M (PUHAHCOB OTYET 3a Kpas Ha
TEKYILKs NEPUOJ, Kpas Ha MPEAXOAHUS EPUOM M HAYaIOTO Ha Hail — paHHUs CPABHUM MEPHOI.
Koraro € Heo6x0auMO, CpaBHUTEIHUTE NAHHU C€ peKiacu(uuupar, 3a Aa ce MOCTHTHE

CBIIOCTABUMOCT CIIPSAMO IIPOMEHHM B INPEACTAaBAHETO B TEKYyIllaTa roauHa.

2.4. d)EHKEHOH(UIHa eanyma u NPU3HABAHEe HA KYypCo8Uu pa3jiuKu

DyHKUMOHAIHATA U OTYETHA BajlyTa Ha MpeAcTaBiHe Ha (pMHAHCOBUS OTYET Ha IPYKECTBOTO
e 6wsarapckuaT aes. Ot 01.07.1997 r. neBbT € GUKCHpaH B ChOTBETCTBUE ChC 3akoHa 3a BHB kbM
repManckara mapka B ceoTHomeHue BGN 1:DEM 1, a ¢ BpBeXOaHETO Ha €BPOTO KaTo oduuumamHa
BalyTa Ha EBponeiickus cbto3 - ¢ eBpoTo B choTHOIeHHe BGN 1.95583:EUR 1.

Ilpy nepBOHAYaNHO NpHU3HABaHE, CHENKAa B YyXXASCTpaHHA BalyTa Ce 3allCcBa BBHB
(yHKIMOHANHATA BalyTa, KaTO KbM CyMaTa B YyX[eCTpaHHa BajlyTa Ce Mpuiara 0OMEHHHST KypeC KbM
MOMEHTa Ha CHeNKara WiM onepauusaTa. [lapuuHurte cpeacTBa, B3eMaHUATA W 3aJb/DKEHUATA, KaTO
MOHETapHM OTYETHH OOEKTH, [ACHOMHHUpPAHH B UY)XAECTpaHHA BalyTa C€ OTYMTAT BHB

(byHKLMOHAIHATA BalyTa KaTro ce Mpuiara oOMeHHHWAT Kypce, myOiaukyBan or BHB 3a mocnemHus
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paboteH neH Ha choTBeTHHS Mecel. KoM 31 nekemspu 2010r. Te ce OLEHSIBAT B OBITapCKU JIeBa KaTo
Ce U3I0JI3Ba 3aKIIFOYUTETHUAT oOMeHeH Kypc Ha BHB.

HemonerapHute oryetHn o6ekTH B OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, MTBPBOHAYATHO
ACHOMUHUPAHH B My>XECTPaHHA BalyTa, C€ OTYUTAT BB (PyHKIHOHAIHATA BAyTa KaTo ce Mpuiara
MCTOPUYECKUAT OOMEHEH Kypc KbM JaTaTa Ha OINepalusaTa M TOC/EeNBAllo He Ce MPEOLCHSIBAT 110
3aKJIIOYUTENEH KypC.

Edektute OT KypcoBHTE pasiiMKH, CBLP3aHHM C YPEXKIAHETO HA CHENKU B qy)XIeCTpaHHa
BalyTa, MU OTYMTAHETO HA TBPIOBCKU CHEJKH B UYXKIECTpaHHA BalyTa 1O KYpCOBE, KOMTO ca
PasiNiHM, OT TE3M, IO KOWTO MbPBOHAYAJHO ca OWIM NpPHU3HATH, CE€ BKJIKOYBAT B OTYETA 3a
BCCOOXBATHUS NOXON B MOMEHTA Ha BB3HHMKBAHETO MM, KaTO Ce TPETHPAT KaTo “chuHaHCOBH

IIpUXO0u/pasxonn”.

2.5. IIpuxoou

Hpnxonm‘e B IPY>KECTBOTO CE€ NMpU3HaBaT Ha 6asa TNIpUHLIMIIA 324 HAYUCJIIBAHE U OO CTEIIEHTA,
J0 KOATO CTOIIAHCKUTE H3roau ce I'IpI/III06I/IBaT OT APY>KECTBOTO U HOKOJIKOTO MNPHUXOOUTE MoOrar
HaaeXKIHO Aa ce U3MEPAT.

HpI/I NpeaOoCTaBsIHETO Ha YCIYTH, IPUXOLUTE Ce NpU3HaBaT, OTYWATAWKM eTana Ha
3aBBPIICHOCT Ha CHEJIKaTa KbM Kpas Ha OTYETHUS nepuoa, ako TO3M €Tall MOXXe Ja Obae HageXxXaHo
HU3MCPCH, KaKTO U pa3XOoAQUTe, U3BBPIIEHH I10 CAECIKATA U pa3XxoauTe 3a MPUKIFOYBAHETO il.

HpI/IXOI[I/ITC ce OoLeHsBaT Ha 0Oasa CIipaB€JlMBaTa LI€HA Ha IPECAOCTABEHUTE aKTHUBU WA

YCIIYT, HETHO OT KOCBEHU JaHBbIIN (I[aH'LK nobaBeHa CTOﬁHOCT) W NpeaO0CTaBEHU OTCTHIIKU.

2.6. Pazxoou

Pasxomute B NpyXecTBOTO Ce MPU3HABAT B MOMEHTAa HAa TAXHOTO BB3HHWKBaHE M Ha 6aza
NPUHLUIINTE Ha HAYUC/ISIBAHE U CHIIOCTABUMOCT.

DUHAHCOBHTE PA3XOJU CE CBCTOAT OT JIMXBEHU Pa3XOIM MO 3aeMH, GAHKOBM TAaKCH M APYTH
NPEKH Pa3XOIH MO KPEIUTH.

Pasxomure 3a Gbuemm mepuony (TMpeAIUIaTeHW PasXOfM) Ce OTNAraT 3a NpU3HABAHE KAaTo

TCKYII pa3xon 3a mepuojaa, npes3 KOWTO JAOr'OBOPHTE 32 KOUTO CE€ OTHACAT, C€ U3IBJIHABAT.

2.7. Umomu, mawunu u 06opyosane

HMotute, MawmHuTe U 060pyaABaHETO (XBIrOTpaiiHM MaTEpMATHM aKTUBH) Ca MPEICTABSHH
BEB ()MHAHCOBMS OTYET M0 IIeHa Ha NMpHUI0OUBaHe, HAMATEHA C HATPYTAHATA aMOPTH3ALUS U 3arybuTe

OT 00e31eHKa.
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H‘prOHll'laJlHO OUeHABAHEe

ITpy nMBpBOHAYaNMHOTO UM NpPUAOOMBAHE MMOTUTE, MAUIMHUTE W OOOpPYIBaHETO ce
OLIEHABAT I10 LieHa Ha npuaoOuBaHe (ce0eCTOMHOCT), KOSTO BKJIIOYBA MOKYMHATa LiEHa, BKII.
MHUTHHYECKM TaKCH M BCUYKHM NPEKU Pa3XO[u, HEOOXOAMMM 3a MPUBEKIAHE HA aKTHBA B
pabotHO cheTosiHMe. [Ipekute pa3xoau ca: pa3xoau 3a MOArOTOBKA Ha OOEKTa, pa3Xoau 3a
I'bpBOHAYaJIHA JOCTaBKa U 00paboTKa, pa3XoJUTe 3a MOHTaX, Pa3X0H 3a XOHOpapy Ha Juua,

CBBbpP3aHU C NIPOCKTA, HEBB3CTAHOBAEMH NaHBLU U JIP.

[Iprno6uT oT ApPYKECTBOTO MaTepHalleH aKTHB Ce MPH3HAaBa B rpynara Ha UMOTHU, MAIIHHU U
obopynBaHe, KOraro ce oOdakBa TOW Ja ObIe M3MON3BaH B HEWHOCTTA Ha IPYKECTBOTO (3a
NIPENOCTaBIHETO Ha OPYTH YCIYTd WIM 32 aJIMUHUCTPATHUBHHU LEJIM) 3a MEePUOAd MO-ABJIBI OT e/Ha

roavHa.

Memoou na amopmu3zayus
JIpy’KecTBOTO H3MON3Ba JIMHEEH METOJ HAa aMOpTH3alys Ha JBJITOTPaiflHUTE MaTepHaTHU
aKTUBHM. AMOPTU3MPAHETO Ha aKTHBUTE 3alo4Ba OT IBPBO YMCJIO Ha Mecela CiefBalll jAaTaTa Ha

BbBEX/1aHe. 3eMsTa He ce aMOopTU3npa.

Ilocneosawyu pazxoou

Pasxonurte 3a peMOHTH U MOJIPHXKKA CE MPU3HABAT 3a TEKYIIM B IEpHOAa, Npe3 KOHTO ca
HanpaseHu. M3BbpleHn nocienBamy pa3xoau, CBBP3aHU ¢ UMOTH, MAIIMHU M 000pyIBaHE, KOUTO
MMaT XapaKkTep Ha MOJAMSHA Ha OIPENEICHU BB3JIOBU YAaCTU M arperard, WiM Ha IpeyCTPOHCTBO U
PEKOHCTPYKLMS, C€ KaMUTAIM3UpaT KbM OajaHCcoBaTa CTOMHOCT HAa CBOTBETHHSI aKTUB M Ce
Npepasriexaa OCTaTh4YHUS My I0JI€3€H JKMBOT KbM Jarara Ha kanuranuzauus. CbLIeBPEMEHHO,
HEaMOPTU3MpaHaTa 4yacT Ha 3aMEHEHHUTE KOMIIOHEHTHM ce€ M3MMcBa OT OajaHcoBaTa CTOMHOCT Ha

AKTUBHUTE U CC IIPHU3HABa B TEKYILUUTE pa3Xo/u 3a N€proaa Ha HprCTpOﬁCTBOTO.

2.8. Uneecmuyuonnu umomu

WMHBEeCTULIMIOHHM MMOTH Ca Te3HU HUMOTH, KOUTO OBJITOCPOYHO CE€ ABbpXKAT OT APYKECTBOTO 3a
JIOXOAH OT HAEMH W/MJIU 3apay BbTPEUIHOTO YBEINYCHUE HA TAXHATA croiiHocT. Te ca NNpeaACTaBEHU B
OT4YEeTa 3a (bHHaHCOBOTO CbCTOSAAHUE IO TAXHATa CIIpaBeaIMBa croiiHoCT. [Teuanbure unu 3ary6m“e oT
IIPOMEHUTE B ClpaBe€ajiMBaTa CTOMHOCT Ha MHBECTHULMOHHUTE MMOTH CE€ OTYUTAT B OTYETa 3a

BCeOOXBATHUS NOXOJ 3a nepuoaa, npes3 KOMWTO ca Bb3HUKHAIH.

2.9. Tvpzoecku u Opy2u 83emManus
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TeproBckuTe B3eMaHUs c€ MPEACTaBAT M OTYMUTAT IO CIpaBEAJIMBa CTOMHOCT Ha 0Oasa
CTOMHOCTTa Ha OpPWIMHAIHO u3AaneHara ¢aktypa (cebecToHOCT), HamaleHa C pa3Mmepa Ha
obesneHkara 3a HechOupaemu cymu. [lpubnusurenHara OLEHKa 3a 3aryba OT CBMHUTEIHU U
HechbOMpaeMH B3e€MaHHs ce IMpaBM, KOrato 3a chOMpaeMOCTTa Ha Lisjiara cyMa WM Ha 4YacT OT Hes
CBILECTBYBA BMCOKAa HECUTYpHOCT. HechOupaemute B3eMaHMs C€ H3IUCBAT, KOraTo C€ YCTAHOBST
NPaBHUTE OCHOBaHMs 3a TOBA, WJIM KOraTo [aJieHO THProBCKO B3€MaHE C€ MPELIEHH KaTO Hall'bJIHO
HecbOupaeMo. M3nucBanero craBa 3a cMeTka Ha pOpMHUPaHHUs KOPEKTUB. AKO KbM Kpasi Ha OTYETHUS
NEPUOJl HAMA CIOpasyMEHHE 3a pa3CpouBaHE Ha B3E€MaHHMATA C HACTBIMI Bede Majaex, Te ce
KnacuuLMpar Kato npocpoueHu. [Ipocpouenure B3emanus ce obesueHsBar Ha 50% cnen 360 nHu OT

narata Ha nagexa 1 Ha 100% cien u3tuyaHe Ha ciaeasamure 360 qHU.

2.10. lapu u napuynu exeueaieHmu

[TapuyHUTE CpeACTBa BKIIOYBAT KACOBHTE HAIMYHOCTH M pa3IUlalllaTeTHUTE CMETKH, a
NapUYHUTE EKBUBAJICHTH - KPATKOCPOYHUTE NETMO3UTH B OAHKH, YMMTO OPUTHMHAJIEH MaTYpHTET € T0-
MaJIbK OT 3 Mecera.

3a 1enuTe Ha U3TOTBSIHETO HAa OTYETa 33 MAPUYHUTE TIOTOLIM:

e [IOCTBIUIEHUATA OT JIMXBU U TAKCH 10 MPEIOCTABEHHU 3a€MH C€ BKIIIOYBAT B MAPUYHUTE TOTOLH

OT OTepaTUBHA IEHHOCT;

e [apuU4yHHTE IMOTOLH, CBBbP3aHM C MPENOCTaBEHH KpeauTH (TJaBHHUIM), C€ BKJIIOYBAT KaTo

MapUyHH MOTOLM U3IMOJI3BaHU 3@ MHBECTUILIHOHHA NEWHOCT;

® [Mapu4yHUTE TOCTBIUIEHUS OT KIMEHTH W TMapUYHWTE IUTAIAaHUs KbM JIOCTaBYHMLHM ca

npeacraBeHu 6pyTHo, ¢ ButoyeH IJIC (20%);

e muiareHusAT JIJIC mo MoKynKky Ha IABATOTPAHU aKTHUBH CE [M0COYBA KaToO “APYTrH MOCTHIUICHUs

(mnamanus)”’, HETHO KBbM MApUYHUTE [OTOLM OT OMNepaTUBHA AEWHOCT, MTOKOJKOTO TOH

yyacTBa M C€ BB3CTAHOBSIBA 3a€[HO W B ONEPATUBHUTE MOTOUM Ha JAPYXKECTBOTO 3a

CbOTBETHUS MepUon (Mecel).

2.11. JluxeoHOoCHU 3aeMu U Opy2u npueiedeHu_pecypcu

Bcuuky 3aeMu U Ipyry NpuBJieYeHU GUHAHCOBY pECypcH ca MPEeNCTaBeHU IIbPBOHAYAIHO 110
ce0ecToOMHOCT (HOMMHAJIHA CyMa), KOATO Ce MpueMa 3a CIpaBeJiiBa CTOMHOCT Ha

INOJIYUYEHOTO IO cACJIKara, HETHO OT MPEKUTE pasXodu, CBbpP3aHM C TE3U 3a€MH U NPUBJICHYCHH

pecypcH.




