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rOAULLEH OOKNAL 3A IEMHOCTTA

PtKOBOACTBOTO NpeAcTaBs CBOS rofWlUeH Ooknag 3a AelHOCTTa WM FoAMLLHUA (OUHAHCOB OTYET KbM 31
nekemepu 2018 1, usrotBeH B cbhboTBeTcTBUME ¢ MexagyHapogHute ctaHgapty 3a OMHAHCOBO OTYMTaHe
(MC®Q), npuetn ot Komucusita Ha EBponeiickus cbi3 32 npunaraHe B Esponeiickus Cbio3 u

M3nCKBaHWATa Ha 3akoHa 3a CYETOBOACTROTO.
OMWUCAHUE HA IEMHOCTTA

Bb 29 PE. EA (OpyxxecTtBoTO) € permctpupado Ha 20 gekemepu 2010 I. cbC CnegHUTE OCHOBHM
aenHocTtu:

®  VnpasneHue Ha HedsLLKUMU UMOMU

e [Jokyrnko-npodaxba Ha HedstxumMu umomu

e KoHcynmaHcku ycriyau

NPErMEQ HA OEMHOCTTA
PazBuTHMeTO U pe3yntaTuTe OT AeiHOCTTa Ha [lpyecTBOTO
OCHOBHWUTE acnekTn oT AeAHOCTTa NPe3 OTYETHUS Neprol ca B o6racTTa Ha HEeABMXUMUNTE UMOTK
e CTpOWTENCTBO Ha crpaga vYpes NOAU3NbrHUTEnN
e [lpogaxGa Ha anapTameHTH
Cnep cbCTaBsHETO Ha roouwHua duHaHcoe ot4eT Ha ‘BB 29 PE.” EA[] 3a 2018 roguHa e BugHo, ye

OpY>KecTBOTO € peanusupanc npuxoau, B pasmep Ha 1467 xun.ne., B cpasHeHue ¢ 2017r. Apy»KecTBOTO €

HAMAarno Npuxoau OT AeWHOCTTa.

3a 2018 roanHa ApyKecTBOTO e peanusnpano neyanba B pasmep Ha 879 xun .nesa. (20171, —
3aryba 7 xvn.ne.)

Mpez nepuoaa ca 3BbPLUEHN pasxoAn 3a AeliHoCTTa B pa3mep Ha 525 xun. nB, Te ca KakTo

cnenga:
2018 r. cyma OTHOCUTENnEeH 2017 r. cyma OTHOCHTENEH
Bupg pasxop (xun. nB.) aan (%) (xun. n..) asan (%)
0, 0,
Pasxoay 3a yenyru 21 4 % 1 14.28 %
7 1.33% -
Pasxogu 3a
amopTuaaunn
8 1.53% 5 71.44 %
[pyru pasxogm
banaHcoBa CTORHOCT Ha 488 92.95% -
npojajeHuTe akTuBK
®UHAHCOBM Pa3xoam 1 0.19 % 1 14.28 %
06wo: 525 100.00% 7 100.00%

Hait ronsim gsan B pasxogurte no enemMeHTu ce naja Ha BanaHcoBaTa CTOWHOCT Ha NpoAafeHnTe aKTuBu

npes nepuopa.

OT CBbLIECTBEHO 3HAQYEHWE 3a aHanu3 WM OUeHKa Ha AelHocTTa Ha NpeanpuaTueTo npes3 OTYETHUS
nepuon ca nokasartenute 3a NUKBUOHOCT. Te oTpassear cnocoBHOCTTa Ha npeanpuaTueTo Aa

L
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nocpella TekyWwuTe ch 3a4bIBKEHUA NPe3 HOBUA OTYETEH Nepuoj C AOCTaTbYHA CUTYPHOCT U nopaau

TOBa npe/jcTaenssar ocobeH nHTepec 3a kpeautopuTe/ BaHkuTe, focTayuuuMTe U ap./.

v KoetbuuneHTsT 3a 0BL4a NUKBUAHOCT = KPATKOTPAWHMTE aKTUBK / KpaTKOCPOUHUTE 3abIHKEHUS
80/226=0.36

v KoedpuumeHTbT 32 Obp3a MMKBWOHOCT = KPATKOCPOYHW B3EMaHWsi, MNapuyuHu CcpeacTsa
/KpaTKOCPOYHM 3aabikeHns  80/226= 0.36

v KoetbnuneHTsT 32 HesabaBHa NUKBUAHOCT = NAPWYHU CPEACTBaA / KPATKOCPOYHU 334 bIKEHMA
73/226=0,33

CoumanHa nonuTMka

B kpasi Ha oT4eTHUA nepuos JpyXeCcTBOTO HAMa HAeTU NMLa Mo TPYAOBM NPaBOOTHOLLIEHNS .
Monutuka Nno ona3BaHe Ha OKONHaTa cpeaa
[Apy>eCTBOTO He U3BbLPLUBA AEMHOCTH, KOUTO OKA3BAT BNWSIHUE BbPXY OKOMHaTa cpeaa.

BaxHW cHLOUTHUA, KOUTO ca HACTLMUIK crled AaTaTa, Ha KOATO € CLCTABeH roAuIIHUS (PUHAHCOB
oTyer
[py»ecTBoTO HsAMAa CBLUECTBEHW CLOUTUHA, KOWTO Ca HaCTLMWMMM Chnef [atata, Ha KOATO & ChCTaBeH

rogunLHuA CbVIHaHCOB OTYET.

BepoaTHOTO GLAello pa3BUTUE Ha NPEANPUATUETO
LpyKeCcTBOTO LLe HAaco4n YCUTUATA CU KbM NPeocTaBsHe Ha NPOECUOHANHN YOIy, CBbP3aHn ¢

OCHOBHAaTa CW AEWHOCT.

CTPYKTYPA HA OCHOBHUA KAMKATAN

OcHoBHUAT kanutan Ha [pywecTBoTo € B pasmep Ha 1020 xun.neea, pasnpegenedH Ha 1020 000
NMOUMEHHU akUMKW C HOMWHanHa cToiHocT oT 1 (eawH) nes. 1020 000 6pos akumm ca coBCTBEHOCT Ha
,QPopryva PE." 0O, EUK 175282 130. lNpe3 wusMuHanusa OTYETEH MNepuos HAMa MpPOMsHa B

coBcTBeHOCTTa Ha APYyXKeCTBOTO.

CBbBET HA OUPEKTOPUTE

UneHoBe Ha ckBETA Ha gupekTopute ca Epango BoHeku, Jlyka Odenna Banne 1 JlopeHuo ®apuHa.

OPrAHU3ALMOHHA CTPYKTYPA
[pyecTBOTO HAMa KNOHOBe Mny 06eKTW M3BBbH MACTOTO Ha perncTpaums. Korato ce Hanara onepaTtuseH
KOHTPOM U3BbH MSACTOTO Ha ynpaeneHwe Ha [pyXecTBOTO, U3NBIHUTENHUST AUPEKTOP UMW APYT CRYXKUTen

ce n3npawlar B KOMaHgnpoBka.

®UHAHCOBU MHCTPYMEHTU U PUCK

1. Puckoee, cBbp3aHi € UHAHCOBUTE MHCTPYMEHTH

Llenn v NOAUTUKA Ha PHLKOBOACTBOTO NO OTHOLLEHWE YNPaB/ieHWe Ha pUCKa

Opy:ecTBOTO € W3/I0KEeHO Ha pasfidiHyM BMAOBE PUCKOBE MO OTHOWEHWe Ha ¢UHAHCOBUTE CK
UHCTPYMeHTH. 3a noseye MHPOpMaLMA OTHOCHO GUHAHCOBUTE aKTMBKU MO KaTeropum Ha [ pyxecTBoTO
BUMKTE NoAcHeHue 24. Hal-3HauummTe PUHIHCOBU PUCKOBE, HA KOUTO € U3N0XeHO [py)KecTBOTO ca
nasapeH pUCK, KpeauTeH PUCK W IMKBUIEH PUCK.

YnpasneHWeTo Ha pUcKa Ha [pyKecTBOTO Ce OCbLECTBABA OT M3MbJHUTENHMA AnpekTop. MpuopuTeT Ha
PbKOBOACTBOTO € [la OCUrYPU KPATKOCPOYUHUTE W CPEAHOCPOMHM MapU4HM NOTOLM, KaTo Hamanu
M3N1araHeTo cu Ha GUHAHCOBM Nasapu.
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Bcneacteune Ha M3Non3BaHETO Ha PUHAHCOBU MHCTPYMEHTH, [pyKECTBOTO € U3/IOKEHO Ha Na3apeH PUCK 1
NO-KOHKPETHO Ha PUCK OT MPOMEHW BbB BaNyTHUA KYPC, MXBEH PUCK, KAKTO M PUCK OT MPOMAHaTa Ha
KOHKPETHU LieHUW, KOETO Ce Ab/XKM Ha OnepaTuBHaTa U MHBECTULMOHHATA AEMHOCT Ha [1pyecTBoTo.

1.1. Adanmns Ha nasapHWa pUCK

1.1.1. BanyTteH puck
No-ronamaTta 4acT OT cAenKkuTe Ha [pyXEeCTBOTO Ce OCbLLEeCcTBABAT B 6b/Arapcku nesa, a npy U3BbpLUBaHe
Ha Yy)XK[ecTpaHHM CAe/KU 32 OCHOBHA BanyTa ce U3MN0A3Ba eBpo.

1.1.2. NnuxeeH puck

MonuTukata Ha [Ipy)KecTBOTO € Haco4YeHa KbM MUHMMW3MPAHE Ha JIMXBEHWUA PUCK NPU ObArOCPOYHO
¢PuHaHcupaHe. Kbom 31 nekempu 2018 1. [IpyKeCTBOTO HE € U3/10XKEHO HAa PUCK OT NPOMAHA Ha NasapHuTe
NMXBEHW MPOLIEHTH, Tbi1 KaTo [ pyKeCcTBOTO HAMA 334b/IKEeHUA N0 BaHKOBM 3aeMM.

1.1.3. fpyru ueHOBM pUCKOBE

Jpy:KecTBOTO He € M3/I0KEHO Ha APYrY LLeHOBM PUCKOBE Tbid KaTo He npuTexasa nyb6aM4YHO TbpryBaHu
aKkumu.

1.2. AHanu3 Ha KpeguTHMA PUCK

KpeouTHUAT PUCK NpeacTaBifaBa PUCKBT AajfleH KOHTpareHT Aa He 3annatM 3agb/DKEeHWMEeTO CU KbM
OpyecTBoT0. [pyKECTBOTO € M3/I0KEHO Ha TO3M PUCK BLB Bpb3Ka € PasiMuHU GUHAHCOBU UHCTPYMEHTH,
KaTo Hanp. NpW geno3uMpaHe Ha Cpeactea M gpyru. ManaraHeto Ha [Ipy:KecTBOTO Ha KpeguTeH pPUcCK e
OrpaHuyeHo Ao pasmepa Ha banaHcosaTa CTOMHOCT Ha (UMHAHCOBWTE AKTMBM, MPM3HATM B Kpas Ha
OTYETHUA NEePUOs, KAKTO € NOCOYEHO No-L0NY.
2018 2017
‘000 ne.. ‘000 ne.

Mpynu GpUHAHCOBM aKTUBM — HANAHCOBM CTOMHOCTK:

Mapu 1 NapUyHKU eKBUBANEHTH 73 5
TbproBCKM B3EMaHMA = -
banaHcoBa croifHoCT 73 5

[ py»KecTBOTO He e NpefocTaBano GUHAHCOBUTE CU aKTUBM KaTo obe3neyeHune no Jpyru CAENKU.

[lo oTHOLWeHWe Ha TbProBCKMUTE B3eMaHWUA ApyXecTBOTO He € U3/IONEHO HA 3HAYUTE/IeH KpeauTeH PUCK
KbM HUTO eduH OTAe/IeH KOHTPAreHT WK KbM rpyna oT KOHTPareHTHU, KOUTO MMaT CXOAHW XapPaKTEPUCTUKH.

KpeauTHUAT PUCK OTHOCHO Napv W NapuYHW EKBUBANEHTM Ce CYMTa 33 HECbUECTBEH, TbA KaTto
KOHTpAreHTuTe Ca H6aHKu cp,oﬁpa penyTaumMa U BUCOKA BbHLUWHA OLUEHKA Ha KPpeauTHUA pEI‘/‘ETVIHI'.

1.3. AHanu3s Ha NUKBUOHWA PUCK

NIUKBUOHUAT PUCK NpencTtaBnABa pPUCKbLT [pyXecTBOTO Aa HE MOXe Aa Noracu CBOMTE 3aAb/KeHUs.
Lpy:KecTBOTO NOCPeLsa Hy:KAWUTE CM OT JIMKBUAHW CPeacTBa KaTo BHWMMATENHO ciegu BXoAaluTe U
M3XOOALM MAapUyYHK NOTOLM, Bb3HMKBALUM B XOA4A@ Ha OMepaTMBHATa AEWHOCT. HyxauTe OT NUKBUAHU
CpefCcTBa B Ab/rOCpoYeH naH - 3a nepuogm ot 180 v 360 gHu, ce onpeaenaT MeceyHo.

Opy:HecTBOTO AbpHKK Napu B Gpoi M No BaHKOBM CMETKM, 33 Aa nocpella NMKBUAHWUTE CH HYKAM 3a
nepuogu o 30 gHn.
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DHMHAHCOBUTE AaKTMBM KaTO CPEACTBO 33 YNpaBaeHUe Ha AMKBUAHUA PUCK
Mpu OUEHABAHETO W YNPAaBAEHMETO Ha JMKBUAHMA PUCK [PYXKECTBOTO OTYMTA OYAKBAHUTE MapPUYHM
NOTOUM OT GUHAHCOBU MHCTPYMEHTH M MO-CNEUMANHO HATMYHUTE NAPUUYHM CPEACTBA M B3eMaHMA,

2. TlMonuTrKa ¥ NpOUSaYPY 33 YNIPEBASHME H3 KanuTana

Lenute Ha [Apy>KeCTBOTO BbB BPb3Ka € yNpasB/ieHWe Ha KanuTana ca:
¥ nOa ocurypu cnocobHocTTa Ha [py»KecTBOTO A3 MPOAb/MKM fa CbLIeCTBYBa KaTo AeilcTBaluo
npeanpuatTue; n
» [a ocurypu afeKBaTHa PeHTabUAIHOCT 33 CODCTBEHULMTE, KaTo ONpeaens LeHaTa Ha yeayrute cu
B CbOTBETCTBUE C HUBOTO HA PUCKA.

OpyecTBOTO Habngaea KanuTana Ha HasaTta Ha CbOTHOLUEHWMETO Ha KanuTan KbM HETHUA ObAT.
HeTHMAT AbAr Ce U34MCAABA KaTo 06l AbAr, HamaneH ¢ banaHCoBaTa CTOMHOCT Ha NapuTe U NapuyHUTE

EeKBUBA/IEHTMU.

[py>ecTBOTO ynpasnaBa CTPYKTypaTa Ha KanuTana U npaBu HeobXxoaumuTe KOpeKLMK B CbOTBETCTBME C
NPOMEHUTE B MKOHOMMWYECKaTa 0OCTaHOBKA U PUCKOBUTE XapaKTEPUCTUKU HA CbOTBETHUTE aKTUBK.

LENA HA KOMMAHUATA 3A 2019 r.

3anavnTe 3a cnefsallara rogiHa ce KOHLEHTPMPaT BbpXy:

o HamupaHre Ha knvmeHTu ¢ uen npoaaxba Ha BCUYKW anapTameHTy B HOBOCTpOosLLAaTa Ce XUMULLHA
crpaga;
° TbpceHa HOBX NHBECTULIMOHHK NPOEKTY;

OEWCTBUA B OBNIACTTA HA HAYYHOWU3CINEQOBATESNICKATA U PA3BOWHA IENHOCT
OpyecTBOTO He € npegnpueno W HaAMa HamepeHWs Aa npejnpuema Aeictsue B obnactra Ha

Hay4HoW3CcneaoBaTenckaTa u passoiHa JenHoCT.

OTroBOPHOCTU HA PBKOBO[CTBOTO

Cnopeq 6bnrapckoTo 3aKOHOOATENCTBO PLKOBOACTBOTO CrejBa fa M3roTes (DUHAHCOB OTYET 3a BCSKa
chuHaHcoBa rouMHa, KOWTO Aa AaBa BApHA U YecTHa NpeAcTaBa 3a ChCTOAHMETO Ha [IpyXecTBOTO KbM
Kpasi Ha roguMHata W HeroBuTe UHAHCOBW pesynTaTu. PbKOBOACTBOTO € W3rOTBUNO MNPUNOXEHUS TYK

thuHaHcoe otyeT B cboTReTcTBME ¢ MCOO, npunoxumn B EBPONENCKMA Chioa.

PbKOBOACTROTO NOTBLPXKAABA, Y€ € MPpunarano nocnefoBaTenHo afeKBaTHa CHETOBOAHA NOMUTUKA W Ye
NPy M3roTBAHETO Ha (huHaHcoBuTe otyeTu kbm 31 aekemspu 2018 . e cnaseH NpUHUMMBLT Ha

npennasnueoCcTTa NpW OLEHKaTa Ha akTUBUTE, NacuBUTe, NPUXOAUTE U PasxoauTe.

PLKOBOACTBOTO CbLUO Taka MOTELPXKAaBa, 4e ce e npuabpxano kbMm feicteawmre MCOO, karo

hUHAHCOBUTE OTUETU Ca M3TOTBEHM HA NPUHLMNA Ha AeACTBaLLOTO NpeanpusaThe.
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P1HKOBOACTBOTO € OTFOBOPHO 3@ KOPEKTHOTO BOAEHE Ha CYETOBOAHWTE PErucTpu, 3a LenecbobpasHoTo
ynpaeneHue Ha aKTUBUTE U 3a NpeanpueMaHeTo Ha HeobxoquMUTEe Mepkun 3a N3DArBaHETO U OTKPUBAHETO

Ha eBeHTyanHu 3noynoTpebu n Apyri HepegHoOCTU.

Epgnao borg@aun

M3nbnHuTEneH aupekTop
Bb 29 PE. EAQ
Codhus, 23 mapt 2019 .



