AOKIAL HA HE3ABUCUMMUSI OQUTOP

Ho

EdQHonu4nus co6cmeenisx
Ha Kanumana Ha
“Cnudu” EOO[

ep. NNnoedue

orm4yem 3a eceobxsamnus 0ox08, omyem 3ag lIpOMeRrume 8 cobcmeerus
Kalluman, om4yem 3a napuysHume l10moyu 3a 20dunama, 3asbpuisauya Ha mast
dama, Kakmo u 0bobuweHomo onosecmssane Ha CblyecmeeHume cyemosodHU
IOTUMUKU U Opyaume nosicHumesnHu NPpUNoXeHus.

OmeoeopHocm Ha pPBbKogoOcmeomy 3a puHaHcosuss omuem

Pbkoeodcmeomo e OmMe0BOPHO 3a uUseomesiHemo 0ocmosepHoOmo
npedcmasane Ha mosu PUHaHco8 omyem, xolimo daea 8APHaE U yecmHa
npedcmasa e cromeemcemeaue ¢ MexOyHapodnume Cmandapmu 3a (buHaHcogo
omyumane, U 3a makasa cucmema 38 8bIMPeWeH KoHmMpPpOJ, Kakeamo
pbKogoOCcmeomo onpedeny kamo Heobxoduma 3a uszomesHemo Ha
buHaHcosus omyem, koltmo Jda He CLOBPXE ChUIECMBEeHL OMKITOHeHUS,
He3a8UCUMO dallu me ce Obixam Ha UsMama unu epetuxa, .

OmeoeopHocm Ha oB8umopa

MHEHUE 8bPXy mo3u huHaHCcos omyem, OCHO8agsaU0 ce Ha U3ewplIerus om
Hac oodum. Hawusm odum 6e fiposedeH 8 cwomeemcmeue
NnpogecuoHanHume ustickeanus na MexdynapodHume 00UMopCcKu
cmaHOapmu. Tesu CmanOapmu Hanazam criaszsaHe Ha emu4Hume usucKkeaHus,
Kakmo u odumsm da 6noe finanupan u nposedex maka, ye Hue da ce ybeduwm e
pasyMna cimelleH Ha cuaypHocm O0KoNKo QUHAHCoBUAM omYem He Cb dbpxa
ChUECMBeHU HemMOYHOCMU, OMKIIOHEHUS U Hecvomeemcmeus:.

CBUECMBeHU  HeMOYHOCMU,  OMKMOHEeHUs U Hecbomeemcmeus egmes
QUHaAHCOBUSI omyem, He3asUCUMO danu me ce Ow/mxam Ha usmama unu
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Cdumame, ye ussbpwenus om Hac odum npedocmassa docmamsbyna 7
1o0xodsua 6a3a 3a UspaseHomo om Hac cOuUmopcko MHeHue.

Muente

BCUNKU ChlecmeeHU acnekmu, ¢huHaHcoeomo CbCMOAHUe Ha Opyxecmeomo
KbM 31.12.2012 2., kakmo u 3a uHarHcosuUme peaynmamu om deldiHocmma u
3a napu4yHume nomouu 3a 2o0uHama, Jagbpuwealya moeasa, 8 cbomeememaile.
C Mexdynapodrume cmanoapmu 3a chuHaHcosU omyemu, npuemu om
Komucusima na Esponetickust cbios.

pvKosodcmeomo Ha Opyxecmeomo. [ OOuwHusim doknad sa deliHocmma He
npedcmasnisisa  yacm om QuHaHcosus omuyem 3a CblUR  nepuod.

uHgbopmayuama, npedcmaseHa u ornoeecmerna ewve buHaHco8US omyem Ha
opyxecmeomo kum  31.12.2012 e, UuUseomeeH @ cwomeemcmeue
Mexdyrnapodrume Cmandapmu 3a hunaHcosy omyemu, npuemu om
Komucusma Ha Esponeiickus cbioa.

Peaucmpupan odumop: ’@///
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CLIALPIKAHHUE HA TOAUIUHUA OUHAHCOB OTUYET

AOKUIAJL HA PLKOBOACTBOTO

OJANTOPCKH JIOKJIAN

OTUET 3A PMHAHCOBOTO CbCTOSIHUE

OTUET 3A BCEOBXBATHMS A10XO0/

OTHET 3A ITPOMEHUTE B COBCTBEHMUS ICATTUTA
OTUET 3A NAPUYHMTE [TOTOLLN

THPHJIOKEHUSI KDM (WHHAHCOBUS OTUET
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CIIMJNW EOO X
AOKJIAJI HA PBKOBOJICTBOTO
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31 JEKEMBPH 2012

“Counn” OO[ e ipyskectso c OrPaHHYEHa OTrOBOPHOCT NO CMUCHIIA HA Toprosckus
3aKou. Jlpy»ecTBOTO ¢ orpaHuyena OTFOBOPHOCT € IOPHAMYECKO NHIE H OCHINECTBSIBA
JEHHOCTTA CH IIOA HAMMEHOBAHHETO “Cuan” OOJ1 cee cemanmme u anpec Ha
ynpapnenue: rp. [Inosaus, yu. “Jione byprac” Nel7.

Hpyxectroto e ¢ HPCAMET Ha ACHHOCT: IMpeaoCTaBsiye Ha KYPHCDCKH yCRyry,
COCAHTOPCKa NEeHHOCT, 06paboTka, CKnanupane v AMCTpUOYNHs HA NOKYMEHTH, CTOKH M
TOBAPH,  BBTPELICH M MEXIYHapOOeH TPaHCIIOPT, BCAKAKBH  Apyrw ACHHOCTH,
He3a0paleHH Che 3aK0H.

Jpy>KecTBoTO € ocHOoBaHo W PCTHCTpHpano. Che chaebHO pemeHue No5S360 or
20.07.1998r. ua ITnormuscki OKPBXCH ¢bA no PJ] 3330/1998. KanutamsT e 100%
YacTeH,

OcHoBHUST KanuTanm ¢ 982 20008, IIpez 2011r. ADYWKECTBOTO Cce mnpeobpasyra

Eanonutino apyxectso c OTPaHHYCHA OTroBOpHOCT. COBCTBEHMK HA KanuTtana ¢ Cnunu
All, EMK 131371780

Ynpasutenu no Ceae6Ho pelueHne na ,,Cnugu” EOOJ] ca:
['eopru Manon "noros

Banepu Xapyrion MexkTynmyusn

OcnoBuusT npeaMer na neiinoct Ha ,,Cnuau™ EQO/I Ca KYPHEPCKHTE YCNYrH
nperiarar ce:

- Excnpecin kypuepekn YCIIYTril ~ CPOK Ha XOQTaBKa no | paboTten aed;

= I'pagexn xypuep:

- Cynep excnpec ~ o HanpasneHnero Cogpma — IMasappskuk — Hnosavg — epox Ha
AOCTABKa Chluis paboTen NeH:

= KHxoHomuuny KYPHUEPCKH YCIIYIH — CPOK Ha OCTARKA 10 2 paboTHK fHu:

= Kapro - 3a nparin Ha 100kr;

= laner kapro - 3a espo naneru 5o 600xr /nocTaska no 2 paboTHH anu/;

~  Ilaner exenpec — 3a CBPpO manetu no 600kr /noctaska no 1 paboren aen/;

- Hanoxen IINaTex;

- OOpatHu aoxkymeHTH 1 00paTHa pasnucka:

- (Duxcupan yac 3a NOCTaBKa;

= 3acTpaxoBka Ha IPaTKHTE;

=~ AmOanax;

~  Marasunanx:

MewkayHapo KYPHEPCIKH YCYry — patiu-3a Pymbung, Makenonus i Iepitus

Crinau EOOJ1 OCHTIYpsIBa CICHHANM3KPAH KYPHEPCKHU HEpCOHaN. KoMnanusra o6enysxsa
CKCKIY3HBHO KOMNanusgTa-maiika Cnuau All
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Lpuxomute Ha Crnuan EOO ca noutw M3UIO (POPMHMPAHH OT KYpHUEpCKH YCHAYTH,
Hpyry upuxomn saemat 1% or O0IIMTE WM npeacTaBiAsBaT npoaaxba Ha JMA n
MAaTCPHaAJIH, KaKTO ¥ 31 XHJI. 1B, MpUXoay OT (uHaHCcHpanus,

Ilpes m3muuanara rommua APYXKECCTBOTO ce (OKycHpa BBPXY AeHHOCTTA CH KATO
NOIH3MBIIHHTES HA KOMIMAaHHSTa-Malika K NpeaOOCTaBIHETO HA CMENHAIU3HPAH [1ePCOHAT.
o 71asu npuumua ca orpamueny YCIYTHTC KbM HECBBP3aHH KOMIAHHH., B pesynrar
MPHXOANTE c€ noHuMasaT ¢ 10%. [Tonmkasar ce u pasxoiuTe 3a BBHIUHHU YCIYIH .
ropuBo. YpemuueHnue ¢ 12.8% uma IPH pa3XOIMTE 3a 3anNaTH 3apald HalpaBeHOTO
YBEIMHCHUE Ha BB3HArpaXKACHHATA npe3 2012 r.,

Hamanenuero na pasxonute e MO-MaJIKO OT cnaja B HPUXOAUTE W B PE3YNTAT HETHATA
fevanoa ce noumkana ¢ 82,1% xo 132 xun. s,
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JOKJIAZL HA PBKOBOJACTBOTO
31 AEKEMBPH 2012
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Cronad EOOJ nopabpka BHCOKO HHUBO Ha (brHaHCOBa aBTOHOMHOCT. COBGCTBEHUST
KanuTal (uuaHcupa Han 50% oT OGIIHTE akTMBH. JIuXBEHUTE W TEKYLUUTE
SABIDKEHHATA €€ 00CIYKBAT PEeNIOBHO U 6e3 3abaBa. JIUXBEHUAT ABIr npe3 2012 . e
HOUTH M3WAIO moraceH - nenoraceHata uacT kbM 31.12.2012 1. e 10 XWJI. JIB.
JIMRBHANOCTTA € Haj Asa nBTI Hafl PENOPHUHTEHNS MUHUMYM H Ce JIKO Ce [OBUILABA
Mpe3 noclieAHaTa roAuHa.

Hsma  pprnHM  Qaxropu, xato HH(JIauUs, BanyTHH KypcoBe, MKOHOMMYECKM W
MOJHTHYECKH (DAKTOPH MM HeOOHYAHHU CHLOMTHS, KOHTO CBLUECTBEHO Jla ca MORBJIUSIIH
Ha JICHHOCTTa Ha APYKECTBOTO npe3 2012 .

Hsima paskny cBOUTHS, KOMTO na ca HACTLIIMIIH cliell JaTtaTa KBM KOSTO € ChCTABeH
COMMLIHHNA (JHHAHCOB OTYeT.

Cmian EOOX ne M3BbplUBA JCHCTBHS B 00macTIid Ha Hay4YHOH3CJIEIOBATENCKATA |
passoHdHaTa jgeifHOCT.,

Hsma npoMend B cobeTpenoctra Ha APYXECTBOTO npe3 u3MuHanara roxauua. He ca
M3BBPLIBAHK NPUAOOUBAHKS HIIM U3KYITYBAHE HA COGCTBEHMY IsJI0BE.

[Ipes Hacrosmara roamHa we ce ouakpar ChIUECTBEHU MNPOMEHM B JeHHOCTTA Ha
IPYXKECTBOTO.

Komnanuara HsaMa KIOHOBE M HE & U3NO3BANS (PHHAHCOBH HHCTPYMEHTH.

JOKONIKOTO pefiHOCTTa HA KOMMAaHUSTZ e H3LATIO  ODBBp3aHA ¢ JeHHOCTTA Ha
KOMNaHuATa-MaiKa, PHUCKOBETE Npes KOMIIaHUNTA ca HJAECHTHYHH C PHCKOBETE IIpen
ZerHocTTa Ha Cnuau AJl. KoMmaHusTa e BHCOKO JINKBHAHA, KaTO cOOCTBEHATa meiiHOCT
[CHEPHpa mapH4€H NOTOK, HOCTATHYEH 3a IOKpHBAHE Ha TEKYLUUTE JIMKBHJHH HYXIH.
JOKOJIKOTO HsMA JHXBEHY SAADILKEHNS, NPH HYXAE, APYXECTBOTO MMa KarallUTeT Ia
M3MOM3BA U 3a€MIHHU CPEJCTBA.

Marpouronoyuyeciu puc

JeitHocrra Ha koMnaHusiTa e Ha TCPHTOPHATA Ha LsJ1aTd CTpPaHa U 06CIy:KBa KOMIaHUH
OT PAsJHYHH CEKTOPH OT HKOHOMHKaTa. ChOTBETHO, NEHHOCTTA Ha KOMIQHHATA CHIIHO
3aBHCH OT UANOCTHHMA PLCT HA MKOHOMHKATA M OGLIOTO CbCTOAHHE Ha OH3HEC cperara.
bbuelo csHBaHE HAa HKOHOMHKATA U NOTPeOIEHHETO O OKAaZAI0 HATHCK BBPXY
MapXOBETC Ha nedanda, a cM/IHO M NpPOABIKHUTENHO 3a6aBsHe Ha OH3HEeC aKTHBHOCTTA
MOXC 114 NOBEAC M 0 HEraTHBEH TpPEHJ B IPUXOAHTE. [IpYyKecTBOTO ce cTpeMH ja
MHHHMH3HPpA TO3W PHCK KaTO MONABDXKA BMCOKM HMBA HA (DMHAHCOBA aBTOHOMHOCT M
HCMNPCKLCHATO HMHBECTHPA B MOBUINABAHE HA eDEXTHBHOCTTa, KOETO MY NO3BOJIABA 1a
paboTH NpH PeHTaBHIHOCT 3HAYUTENHO NNO-BHCOKA OT Ta3H Ha KOHKYPEHTHUTE.

LPeayiramaopen puci

Perynatopuusar puck e CBLp3all € NpHEMaHETO Ha HOPMATHBHH NPOMEHH, KOUTO MOraT
Ad Ca CBbP3aHH C JOMDLIHWUTENHH Da3XOMH MU OrpaHHYCHHUS B JIGHHOCTTZ Ha
KomMnanusitTa. KM MOMEHTa, He ce oyakpa BEBOXNKIAAHETO HA HM3HCKBaHHSA, KOMTO Ja
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YICIKHABAT HIJIH Ad U3HCKBAT JOMBJIHUTEIHY PA3X0IH 32 NEHHOCTTA.

Hxeen puck

BeHukn muxBeHH 3ambinkeHHs Ha ~Cnuan” EOOJ] ca ¢ nnaBaill muxBen NPOLEHT,
EURIBOR u CO®OHBOP. ChOTBETHO, OOLIO NOKAYBAHE HA NUXBEHUTE paBHULIA Ou
HMAJIO OTpHuUaTenen edekT 3a xomnanusaTta. CHIIHO CKCNMAH3MOHHCTHYHATA TapHYHA
OJMTHKA HA BOACIUMTE LEHTPaNHH GaHKH A0BeAOXa IO ITOHHUIKABAHE HA OCHOBHUTE
JMXBCHY TIDOLEHTH M BEpPOATHO Te3H HUBA e ce 3aAbDXKAT, MMOpajHd KOeTO B
CPCAHOCPOMCH NIIaH € MANKO BEPOATHO A2 UMAa 3HAYUTENIHO HETaTUBHO U3MEHEHHE,

Puck om neusnvanenue na HACPeU(HAIMA cmpana

Hax 80% oT npuxoaute ce FCHEPUPAT OT KITHEHTH IO JOroBOD, ¢CHLOTBETHO YCIIyTraTa ce
SalIALia HE NpH H3BLPIIBAHETO H, a MEPHOAMYHO. C BIOMIABAHETO Ha MKOHOMMUYECKaTa
CHTYyallnsd, pasMepbT Ha NPOCPOUCHUTE BIEMAHUS ce YBCIIHYH 3HAYHTENHO. JpyKecTBOTO
€ BHCAPUIIO NETaHIIHA M CTPOTa CHCTEMA 34 ClieleHe Ha ABIDKUMHTE CYMHU H CPOKOBETE 32

MOTacaBaANCTO UM M MpQUEAYpa 3a NCHCTBHE IPH HAMUME Ha 3abaBeHO nnaigaHe

Dopergcopuu o6emosmencmea

HeltnocTra va koMoauusTa MoKe HETaTUBHO 14 OBJE NOBIUAHA OT NpUPOAHH OEACTBUS
H TCKKH METCPCONIOTHYHM YCIIOBHA, KAKTO W Apyru CbOMTHS U3BBH KOHTpONA Ha
APYXKECTBOTO (HaBOAHECHHS, OBMIHH CHErOBaNexm, OypH, cTauxu, u Ap.), JOKOIKOTO
TOBa MOXE 1a IOBeJe OO IIPEeKLCBAHE Ha TPaHCIIOPTHHTE BPBH3KH U HapyllaBade Ha
PUTMHYHOCTTA M CPOKOBETE Ha JocTaBka. B OfmuTe YCIIOBHA 3a MpuEMaHe, NMpeHacsHe u
AOCTaBKa Ha KYPHEPCKH MNpaTKH e [IPCABHICHO, Y€ NPH NOAOOHU O0CTOATENCTBA,
HSCHHUAN” EOOJ He ce nocu MaTCpHaliia OTrOBOPHOCT. B To3u cnyuwail HeraTusuoTo

BIIMAHUC CC H3pa3stBa B NPOMYCHATH MON3U M Pazx01H, CBLP3aHH ¢ NPEYCTAHOBABAHETO
Ha padoTa.

HM3aernenue ¢ yenama na 2opusama

B cpashenue c TPaHCIOPTHHTC KOMIMAHHH, pasXOqUTe 34 FOPUBO (POPMHUPAT MO-HUCHK
JAN1 B OOMIHTE pa3sxomM Ha KOMIIAHHATE, HO BLOPEKH TOBA T'OJIEMHTE bnykTyauuu B
LHCHHTC Ha NMETPOJIa npe3 NOCHeIHUTE FOOUHHU ce OTpa3sBaT Ha o6llaTa peHTabGUIHOCT Ha
KOMIOalusTa, npeasua (axkTa, 4e rogama 4acT ot MPUXOONTE CC TEHEpPHpAaT Ha Gasa
AOTOBODH, KBACTO uEHATA Ha ycnyraTa e (Guxcupana 3a ABaEr nepuoca. 3a fga
HCYTPATIM3UPA HETaTHBHUSI €(eKT OT NpOMAHATA B ICHUTC Ha ropusarta, ,,CITHJIA”
EOO/] npomend vauuna ua AOTOBapsHE KaTo B AOTOBOPEHaTa TapHda 3a M3BhLPUIBAHE Ha
AOCTABKH J0DaBM HOBA KOMIIOHCHTA, »TakCa TOPHBO”, KOATO € IIPOMEHJIHBA U Ce
AKTYaTH3HPa MECCHHO ChOGPA3HO M3MEHEHMSTA B LIEHATA Ha rOpHBaTa.

Jureuden puck

Juksumnuar puck e PHCKBT JIpY3KECTBOTO Ja He ycnee Ja nmocpeima TEKYIIUTE cu
sanbikenus. ,CIHMIOM® EOOJM wma 3HaupTennu TCKYIIM 3a0BJOKCHUST CBLP3aHH C
{IALAHHE 10 TM3HHTOBH AOTOBOPH H KbM AOCTABYHLH.
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Ilpn ynpaBneHueTro Ha cposTa JIHKBHAHOCT, NPY)KECTBOTO MaHMpa JOTOBapPSIHETO Ha
IamanusaTa 8 CbOTBETCTBHE ¢ QYAKBAHUTE OB elny [TapH4HH notouu. B nonbsnnenue, ce
MOIDPIKAT napu4HH pe3epBH, KOUTO na nocnyxar xaro Oydep npw €BEHTYAIHO
HEOJIArONPUATHO pa3BUTHE Ha a3apHaTa CUTyaluusl ¥ CbOTBETHO BPEMEHHO CEHMBAHE Ha
HADUYUHHTE NOCTBONCHHA. Jo MOMEHTa, KOMIaHUITA FCHEpHpA CHUNECH [103UTUBEH
apyutCH  MOTOK, KOETO MO3BONABa 6e3npobneMHo [IOCPCIaHE Ha MajeXKUpPaL[UTe
[JIaIAHHS U OB PIKAHETO Ha CONMMANY NMKBUIHHU [TOKA3ATENH.

Omeosoprocmu ua pvrosodcinsomo

PbxoBoacTsoTo Ha “CIIMAM” EOO e usrotsuno (DMHAHCOBUA OTUET 33 2012 rojuHa,
KOHTO 11aBa BSPHA M YeCTHA NPEACTABA 33 ChCTOSHMETO Ha Jpy>XecTBOTO KBM Kpas Ha
{OAMHATA M HErOBHTE CHYETOBOMHM pE3yNTaTH. MUHAHCOBH OTUET C¢ H3rOTBA B
CLOTBETCTBHE ¢ Mexctynapoanute crannapry sa (bMHaHCOBA OTYETHOCT (MCPO).

PbroBoacTBOTO HOTBLPACAABE, Y€ € Npunarano NOCNeOBATENHS aleKBATHA CYETOBOHA
HOMHTHKA M Y€ NIpH U3TOTBAHETO Ha (HHAHCOBHTE OTYETH KbM 31 nexemspu 2012 1.
CHA3CH MNPHHUHODLT Ha IIPeANaziMBOCTTA [P OLECHKAaTa HAa AaKTUBUTE, MACHUBUTE,
[IPHXOAUTE H Pa3XouTe. |

PBKOBOACTBOTO ¢BINO Taka HIOTBDpIKAABA, Y€ C& € NPUABDKAIO KBM JECHCTBAIIMTE
CHUCTOBOAHM CTAaHAAPTH, KATO (JUHAHCOBHTE OTYETH ca H3TOTBEHH Ha IIpUHIMIA Ha
ACHCTBALIOTO NPEANpHATHE,

PBKOBONCTBOTO € OIFOBOPHO 3a KOPEKTHOTO BOJEHE HA CYETOBOIHHMTE PETHCTPH, 33
LenecboOpasHOTO yIpaBnenyue Ha AKTHBUTC 1 33 NPEANPHEMAHETO Ha HEOOXOMUMUTE
MCPKH 32 H30SIBAHETO 1 OTKPUBAHETO. Ha CBCHTYaNHU 3N0Oynorpebu W apyru
HEPENHOCTH.

o

A

o ™ /)/

HMan. &pcﬁ(mp 1. cueroBonMTEN
Banepu Mextynunsus Credica JTeBumona
08.03.2015r.
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(BEHYKI CYMI €A B XUJISIAI JeBa)

31 pexemBpn

Ipun. 2012 2011

AKTHBH

Herexyuin axrusn

MImoTit, Maling 1 coopmeiis 5 128 351
Heatarephaniu aktusu G

Dunancosn aktisy 74
OTcpotent aanbuny akTHay 4 - Wi 60
Herexyu akrusi oougo | 199 424
Texynur aktuen

Marepnannm sanacu 8

Teproscku v 1pyru szemanns % 3,898 3,059
Mapuuin cpeacrsa v ekBuBancHTH 9 37 282
Pasxoin 3a Obaewn neproam 26

Tewywin arriusy 0610 3,961 | 3.341
Obuto akrupn N 4,160 3,763
KATTHTAJ

Katorraur it pezepsi ua coGerpenne

Ocnosen kamiran 12 982 982
3akoloBi pescpsi 1

Hepasnpenenena nevanda/saryoa Tf]f 1,211 1,080
O0wo ranrran 2.193 L2,06";
HACHBMH

Hereryuur nacnpis

3AABIKCHUS 110 JINIHHIOBN A0TOBOPH 15 2 10
Herexyuw nacunu o610 - 10
Texywn uacnpy

THhproeesu 1 ApyrH 3aanbmre g 13 1,473 1,198
KpaTkocpotni AaHbYHH 330bMKEHHS 13 484 284
3aeau

SaNBIRCHMS [10 JHIHHIOB Y AQI'OBOpH I3 10 A 1
Teryiur nacusn oGugo - 1 967 1,693
O61o0 nacupi 1 967 1,703
0610 cobersen kannran o ffaCHBI | 4,160 3,765
Yenosun nacnpir 5 -
Punancosute oTUeTH OT CTpalu g& pitHuLa 25 ca onobpeny 08.03.2013

FOAM 1A v‘" L B
*&‘ Am ‘“ii
Hanuanurene) AHPCKTOP \\EL J‘i”' = W \ )F L CHECTORQOHUTEN,,

Banepu Mexrynumsi

L tedka JleBumprora

3aBepui ChITIacHo o) FOPCKH RO

Mapus Aranacosa Vo )7

Perncrpupan OLHTOP

I i 4-: Pri&f.'}i‘i ;
JlaTa: of, 03 7 ﬂ/gf, i é%[?j_ :':T:?‘EHE;EBh
: L -I.‘: ! ..h :'—'-'_";/
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(BCHUKI CyMII €a B XIUJISIAH JieBa)

Hpra, 2012 2017
[IpHxoam o1 nporaxGu 16 14,867 16,605
PA3XOAM 38 MATEPHATH 17 {16) (583)
A3X04H 30 BLHILIHM YCIYTif 18 (728) (2,519)_
PA3XOAM 34 Bb3HAIPAMKACHHA | 1 {13,041) (12,091)
PA3XOAH 30 AMOPTU3ALMS Y 0Be3leHKa 5.6 (225) (4168)
Apyri pasxosi 26 (7 43
Ieuanta ot aciinocrra 178 90]
DHHAHCOBH npuxoam 21 - 3
MDunancos pazxoan 2y {88)
Dunancosi npuxoan 1 Pa3xon-{HeTHO) 21 - 28) £{83)
euanda IPE/H AL I 150 818
Pasxoi 3a gansuy 22 (18) (81)
[Tewanda za rognnara _ R | | — 737'
Apyr BceobXsaTen poxon
Obwio BeeoBxparen noxoa 3a rennHL TS 132 737

Qunancorure oryern or erpanutia 4 ao CTpaHula 25 ca onobpenu na 08:03.20(3
roAu .

Hanuinurenen aupexrop

Banepu Mektynuusn
3aBepun ChIYIACHO OAUTOPCKH AOKNAN

Mapust Aranacosa - B AT
Pericrpupan onurop M

Hara:. ﬂcﬂ ﬂ_ﬁ’ t?(,d:)//lj? ,

4 - .-—;J-_J:‘-r-.-_- 3 E

3

x ~<e,
CAnsa Bapis :
£ o __’_‘-E___q:‘-?i'!'ii!iaﬂ{)ea

e S ——
e
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-_“'""'-"l'-—nl—....__ ..... -

Hpuiomensra ua CTPAHHIL 0T 8 10 25 Ca nepazaciia vaey ot HACTOR IR (PMHAHCOB OTHCT
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(BeHUIH cyMun ca B Xuasian Jesa)

Ornacsimn ce 10 npuresxaTen ua. cofersen
KAIHTAJL

Ochogeil Hpyru Hepazn. b

Kanura pe3epBH Teyanda Kanurtani
Casizo kom 1 sryapn 2011 982 - 343 1,325
[Teuanta 3a roamnara ’ 737 737
YBCJIHUCHHUE HA KanuTasia - - . -
Mannarcum ansuenTi - - - =
Canno ken 31 AekemBpH 2011 082 - 1,080 2,002,
Casigo kom 1 simyapn 2012 982 . 1,080 2,062
IMewanda 2a rogunara « 131 131
HMinnareim ansnacHTy - - - -

Canno kot 31 aexemnspi 2012 982 - 1,211 2 193

GuHancosuTe OTUETH OT CTPAIIEREZENO cTpantna 25 ca onobpern wa 08.03.2013
roauna. J;;*Kj\/ EOQQ

..i":

HManmun M}{’m Py

Banepit Mextynuunsu

-
]
a
L] b o
- -
-
- '

I'n. Cyetoronuren: /

Crethka Jlesumxona

30BCPHI CLINACHO OAMTOPCKH NOKNALL

Mapnsa Aranacosa
Pernctpupan ogurop

R pf 03 501

sy Hlapus
NTanacosa
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(BCHUKH CyMH Ca B XMJLSAI JIeBa)

ITapiaun norouir ot onepatunua aeiiinodt

HocTeinens or npoamkdu

Haawanus kuM 10CTARUM UM

[InawaHus, cebp3anu ¢ Tpyaosl BB3HATDAICACH U5
namanus 3a 1aHsLu

VaauutHms kb Apyr KPECUWTOPHU

Heven napiuen noror or OIIePATHRIA ACIiHDCT

ITapuven noroic oT HIEBECTHHIIOH Y AeitHoeT
Hocrunneius or npopax®a na ALATOTPARHM aKTHBHM

Flnamanug 3a MOKYNKA Ha ALATOTPaiIi aKkTHBH

Hexen napnyen norox ot HIIBECTHILIIONIE eliinocT

Hapuuei norox or dunancons ACHHOCT
Inawanus no huHaHCOB NH3MHT
Honvuenu unu npenocrasenn zaemu

,jﬂatuaf-inﬂ [IDH pasNpeaeseH e Ha neyanou
locTbnnennst o1 huHAHCHPane

Heven napuven norox or drnancon:: AeliHoCT

HeTuo (namadieie)/yseamiene na NAPUYNHTE
CPeACTBA
Heveun edext o1 npomsina na BAJYTHH RypcoBe

[lapuuny cpenctsa B HavanoTo Ha roauHaTa

ITapuunu epencrea Kpast i roJimiaTa

DHHANCOBUTE OFYCTU OT oF
rOAHA.

Iy ) =

Hpnua.

31 nexemipr

]

2012 2011

7,629 21,052

(L5S1y  (4,339)

(12,164)  (11,533)
(3,970)  (4.068)

(56) 1,112

-
(69)
2 »

201y (502)
1) (517

54

|4

—
I

(191 (965)

il

(245) 147
282 135
37 282

HMambinurenen tupexrop! <
Bastepnt Mexiynuuan 4\
3aBePHIT CHITIACHO OAHTE

Lol ) il

1-1];\’121-]31!]5! ATanacopa /(/ |
Perucrpupan onurop ; //
08,03 A0 .

1
e, =t i B AL et K e e

Mapma

0265 SYAHECORA \

PR e e R e P —n ———— 1

POrcT e e Tt i‘”f’(

['n. cuetToBoakTEN:
Credra Jlesumrona

Flpiaosienusa ta CTPaHHILoT & 410 25 ca.nepasacnia nacr o1 HACTOR LIS DHPAHCOR OTYeT
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Hpuagsre#itst Kbnm GuUIAHCOBHS OTUET

1. Pe3ioate ua aeiinoerra

“Crnan™ EOOI (*“py»kecTBOTO™) € eaHONHYHO APY*eCTBO C OrpaHHYy€HAa OTrOBOPHOCT,
perucTprupano ¢ aenc Ne 3330/1998 roauna ot [Tnosanscku OkpoixeH ChA B ChOTBETCTBHE C:
Tuprosekns 3akon na Peny6aura Buarapus.

CenanulieTo 1 anpechT Ha ynpapieHue Ha Hpy>XxecTsoTo ¢ rpag [Inosaus, yn. Jlone Byprac 17:

OcHoBsHaTa ACHHOCT Ha APY»KECTBOTO e NPEACCTaBAHE Ha KYPHEPCKH YCNYTH, 32 KOETO € U3naneH
nuuehs Ne 04080 3a npesos a Tosapu oT MUHHCTEPCTRO Ha TPpaHCNopTa H crollIeHHATA.

2. CryeToBoida NoJHTHEA

[To-nony € onucalia CHETOBOAHATA NOAUTHKA, NPWI0KEHA NPH U3rOTBAHETO Ha PUHAHCOBHA OTUET,,
[TosnThKaTa e G1na NOCNEAOBATENHO NPUAAraHa 30 BCHUKH NPEACTABECHH roaAMHH, OCBEH aKO U3PHYHO HE &
ynosmenaTo gpyro.

2.1 Basa 3a usrorssaue ua Gpuuaticosus oTaceT

HacTosnusT (puiaHCOB OTYET € H3roTBeH B CLOTBETCTBHE C M3MCKBAHMATA Ha MexxayHapoaHUTE cTaHpapTH
3a QuHancosy otuyetH (MCDO) npuety ot EsponelickuaT cnios (MCOO, npueTH ot EC), TeakysanuaTa Ha
MC®DO npunoxumMu 3a ApyKecTBa oTunTaty ce no MCOO. HacToauiuat dunaHcoB oTHeT e H3roTBeH npu
CHASBAHT NPHHLHNG HA HCTOpHYECKATa LiEHa, OCBEH B CIIy4aHTE Ha U3BBLPLICHA NPEOUEHKA Ha 3eMH U crpaay,
(puHaHCOBM aKTHBH Ha paznonoenue 3a npoaakba u (GuUHAHCOBH aKTHBM M macHBH (BKJI. HepuBaTHBHH
HHCTPYMEHTH), OTHHTAHH N0 cnpaBeisIMBa cTOMHOCT B neyandata unu 3aryfara.

M3roTeaneTo Ha (MHAHCOBUTE OTHETH B CHOTRETCTBHE ¢ MCDO u3mcKpa ynoTpebaTa Ha CYETOBOAHH
npuOnusnTennn  ouenkn. Koraro e NpHiarano cueToBOAHATA NONAMTHKA Ha NPEANpPHATHETO,
PBROBOACTBOTO Ce € ocHOBaBaNo Ha coOCTBEHATA CH npeLeHKa. EnemMeHTHTE Ha (pHHAHCOBHTE OTHETH,
"TMCTO NpPEACTABAHE BKAIOYBA NO-BHCOKA CTENEH HA NpPELEHKA WU CyOEKTHBHOCT, KakTO U Te3H
CACMCHTH, 384 KOWTO NPEANONOKEHHUATA K OLEHKHTE MMAT 3HAYMTENHO BIMSHUE BbpXy (PMHAHCOBUTE,
OT*IETH KATO UANO, Ca OTACTHO ONOBECTEHH B [IpunoskeHue 4.

2.1.1 Ifpunuuin na peiicTeauoro NpeanpusiTue

PLKOBOACTBOTO MMA OCHOBATENHM OYAKBAHMI, Ye Hpy»KecTBOTO pasnonara ¢ aneKkpaTHU pecypcH, 3a- aa
NPOABAKH jia onepupa B obo3pimo Gbaeuie. [1o Tasn npuuuHa Jpy:kecTBOTO nponsmkasa aa npueMa
NPHHLIHNA HA AEHCTBAL{OTO APEANPUATHE NPHU U3rOTBIHETO HA CBOS (pUHAHCOB OTHET.

19
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2. CyeToBoAUA HONNTHRA (iF POALILKEH TE)

2.1 Basa 3a u3rorsane Ha GUHANCOBISE OTYET (npoabazkenne)
2.1.2. Ilpostennt B cueTOBOMATA HONNTHKA K ONOBECTABAHHATA.

/el Hosu y uzarenenu.cmandapm, npuemi om Lpyacecmeomo.

Hama MCOO wnn KPMChO TLIIKYBAHHS, KOMTO [a ca €(EeKTHBHH 3a NbPBH NLT 3a (PHHAHCOBaTa
FOAHHA, 3anousawa Ha uau caed | suyapu 2012 r. ¥ 32 kOUTO Ja C€ O4aKBA [a 0KaXKaT ChIUECTBEHO

BIHAHNE Bupxy AdpyxecTBoTo.
/brHosu it uzvenen CIIQUOGPITI U HTOIKYGAHIS, BCe Ofe HBGNEINY 6 CLia

Peauua 1HOBM CTAHAAPTH U M3MEHEHHS Ha CTaHAapTH W TBIKYBaHHs Ca B CHMA 33 rOAMIUHM MEPHOaH,
sanouawn cnen | stuyapu 2012 r., 1 He ca npunoseny FIpDH H3rOTBAHETO Ha Te3W (hMHAHCOBH OTYETH.
HHTO eani OT Tax He ce ovaksa Aa UMa 3HauHTe ek epeKT BBpXy GhHHAHCOBMTE OTUETH Ha ApPYKECTBOTO,
C H3KMOUEHHE HA CIEHHUTE IOCOYEHH NO-A0NY:

Hznrcuienne na MCC 1 ‘Hpencrasane Ha ¢uHancosuTe oTyeTH" No OTHOWIEHHUE Ha npyr BceoOXBaTeH
Aoxoa. OcHoBHATA npoMsHa B PC3Y/ITAT HA TE3H HMIMEHEHHA € W3HCKBAHE KbM NPEAnpHATHATA aa
FPyiiipar nosuunnte, npeacrasenn 8 "Apyr Beeobxsaren Joxon" (ABM) BB3 0cHOBa Ha ToBa nany Tesu
MO3HULUHKN NOANeXaT Ha npexnacHpuuHpale s neuanbata iy 3arydata BnocneacTeHe (KopeKuud 3a
npeknacH(puunpane). MsvenenuaTa ue yxkaspar koM no3ulium ca npeactasenu 8 JB/].

MCDO 13, " Ouenka no CiipaBeauBa CTOMHOCT", MMa 32 lien 1a ce noaodpH CLEMECTHMOCTTa | Ja ce
HAMAJIH CNOXKHOCTTA upe3 NpeAOCTABAHE HA ToUHA neQUHHLUNA Ha cripaBeAnMBaTa CTOMHOCT U eAUH
CAMHCTBCH M3TOMHHK Ha M3MEpBaHe Ha CnpaBensMBaTa CTOHHOCT M W3WCKBAHKA 34 ONOBECTABRaHe B
MC®O. Maucksanuara, kouto ca 10 ronama crenel NPHUBEACHH B CBOTBETCTBHE Mexay MCPO u
Obwonpueture cuetosoaHM npivunny Ha CAIL, He paswmpssat ynorpebata Ha cnpaBeasiuBa
CTOHHOCT, HO NPefoCTaBAT HACOKH Kax T TpabBa na ce npunara, koraTo HeiiHaTa ynotpeba ce u3McKRa
WIH € paspeliCHa OT gpyru CTangapT¥ B pamxMTe Ha MCDPO unu Obuonpuerure cuetoBoanH
npinumny na CALLLL HdpyxecrsoTto TCMBPBa WE OUEHH NBLAHOTO BAMIHHE Ha MCDO 13 ¢ Bb3HaMepsBa
Al I'0 NPHEME HE NO-KBCHO OT OTHETHUSA NEPHOA, 3aNOYBALIM HA WK cnea | anyapu 2012 r,

MCC 19,' loxoau Ha HaeTH nuua‘ Getue nimeHeH npes oun 2011 r. Bausuueto Bupxy ApyxecTBoTO 1IE
Obae cnepioTo: fa npusiiae He3abaBHO BCHYKHM MHMHANH PA3XONH 33 yCNyrH; 1a 3aMEHH IMXBEHUA pasXOA
1 QUAKBAHATA BL3BPBUIACMOCT HA AKTHBHTE HA NPOrPAMATa C YMCTATA JTUXBEHA CYMa, KankyJiMpaHa uype3
HPHIAraie na AHCKOWTOB NPOUEHT KbM HETHOTO 3anblKEHMe 34 H3njlallaHe Ha TBBPAM AOXOIH.
HApy:KeCTBOTO TenbPBa wie OUelH NBAHOTO B U Ha U3MEHEHUATa.

MC®hO 9,°Dunancosy HHCTPYMEHTH' ce OTHacs 10 knacubHKaLusTa, HU3MEPBAHETO W NPU3HABAHETO Ha
(huHaHcosH akTusM U nacusn. MCDO 9 Gewe nyOnHKyBaH npes HoemepH 2009 ¢ okToMBpHU 2010 r. Toit
3ameCTBa yacTH ot MCC 39, xouTO ce OTHacHT A0 KnacH(MUKAUUATA M OLIEHKATA Ha (pHHAHCOBH
HHCTpyMeHTH. MCDO 9 usucksa duHancosuTe MHCTPYMEHTH na ObaaT wkiacHdMUMpaHH B jBe
OUCHDBUHH KaTCropHH: Te3H, KOMTO Ce M3MepBaT o CNPABCANINBA CTOHHOCT M Te3H, W3MepBaHH Mo
amopTHsMpyema  CToHocT.  Knacuduuupanero ce npaBH  no  nppBOHAYaNHO  npH3HaBaHe.
KnacndukaumsTa 3apucH oT 6usnec MOAC/IA NO KOUTO NPEANPHATHETO YNIPABASBA CBOMTE ¢urHaHCH U oT
AOrOBOPHHTE XAPAKTEPHCTHKH HA NMAPHUHKTE NOTOUM Ha MHCTPYMEHTA. 3a (PHHAHCOBU 3ABLMKEHMUS,
¢TAHAAPTLT 3ana3Ba nopeqeTo oT M3ucksanuaTa Ha MCC 39. OcHornaTa NMPOMAHA C€ CLCTOH B TOBA, ye
8 CIyHanTe KoraTo 3a )UHAHCOBH 3abIIKEHHS e B3ETA ONUMSTA 32 CnipaBenMBaTa CTOHHOCT, 4aCTTa OT
POMAHATA Ha CnpaBeanvBaTta CTOHHOCT nopagd COBCTEEHMS KPEAUTECH DHCK HAa NMpeAnpHATHETO ce
OTHHTA BLB Apyr BCeoOXBATEH NOX0/, BMECTO B OTYeTa 32 AOXOZAHTE, OCBEH aKO HE ¢h34aBa CYETOBOMHO
HEpasHelme. [lpyxkecTBOTO TenupBa LIe OLEHH NBIHOTO BAMSHME Ha MC®O 9 u BnaHamepssa na
npueme MCPO 9 He no-kueiio oT CHCTOBOAHHA nepHoAa, 3anouBaul Ha MK cren | aHyapu 2015 r,
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MC®O 10 ,KoHconnanpatn (HHAHCOBH OTHETH® ce OCHOBABA Ha CbLLECTBYBALLNTE NPUHUKUINK Ype3
HOSHTH(HUNPAHE HA KOHUENMUMATA 33 KOHTPON KaTo Onpeaenall (akTop B TOBA, Aand egHo
npeanpuaTHe Tpadsa aa GLAC BKAIOUEHO B KOHCOMMAHPAHHTE (UHAHCOBH OTUYETH HA APYKECTBOTO-
Maiika. CTaHAapTLT OCUrypsaBa AONbAHHTEHH HACOKH B ONpEAC/IAHETO Ha KOHTPOJA, KoraTo TOBa €
TPYAHO [a €€ OUEHH. [Ipy)KeCTBOTO TENbPBA Lie OLUEHH NbAHOTO BAMAHHE Ha MCDO 10 u Bb3HaMepsaBa
A4 o npHEeMe He NO-KbCHO OT OTHETHHA nepuoi, 3ano4Ball Ha Uau cnes | AHyapu 2013 r.

MCW®O 12, " Ipeacrasane Ha yuacTva APYFH ApyskecTBa" BrIIOYBA W3HCKBAHUATA 32 OMOBECTABAHE
38 BCHUKH (JODMH HA YuaCTHi B APYrH MpPeAnpuATHA, BKIIOUHMTENHO U ChBMECTHM NpeaAnpUATHA,
ACOUMHpalH ApYIKECTBA, NPeAnpUATHA CbC CREeUMaNHa Ueil M TakWMBa WM3BbLH OaiaHca. HpyKecTBOTO
TCMBPBA [HE OUCHH MBbAHOTO pauAHue Ha MCOO 12 u Bh3HAMEPABA Aa ro MpueMe He Mo-KbCHO. OT
OTHCTHH3! NMEPHOA, 3anouBaLl Ha uaK cieq | auyapu 2013

Hama apyr MCOO nnn KPMC®O pazscHeHHS, KOUTO He ¢a BAe3NH B cuna U 38 KOWTO CC€ o4akBa Aa.
OKBKAT CLIUECTBCHO BRUAHNE BBPXY py:KecTROTO.

2.2 Cllearu B uy:xRAeCTpanua paayra

(a) Dyuxyuonamia sanyma u earyma na npegciagane

OTAennuTe efeMeHTH Ha PHHAHCOBUTE OTHETH Ha JPY)KeCTBOTO Ce OLEHABAT BbB BANYTATA HA OCHOBHATA
HKOHOMHUECKA CpEaa, B KOATO NPEANPUATHETO H3BBPLUBA eiiHOCTTA CH (“thyHkuronanxa panyTa”).
FopuwHnrg huHaHCOB OTUET € npeacTaseH B XU Onnrapcky nesa, kosTo e byHkUHOHANHA BAJIYTa U

BAJIYTA Ha NpeacTaBsaHe
bbsirapekust nes e hukcupan kbuM eBpoTo (EUR), nocpeacteom MexaHu3Ma Ha Ba/lYTHHA CbBET, BLBEAEH

B Penydnuka brarapus ot 1 suyapu 1999r.

(6) Coenrt u canda
Crenkure B uy:KACCTPAHHA BATYTA C€ TpaHcopMUpaT BLB (pyHKUHMOHANHA BJTYT4, KaTO CE npunara
O(hHUUHAIHNA KYPC 3a CHOTBETHUA AeH. [TeyanGuTe U 3aryOHTE OT NPOMAHA BbB BANYTHUTE KYpCOBE,
HIHUKHIN B DE3YNTAT HA PA3NNallaHma N0 CAENKH B Yy)KAECTpaHHa BANYTA, KAKTO U OT npeoueHka Mo
SUKIOUHTEACH BaNlyTeN KYPC HA ACHOMUHUPAHUTE B HYXKIECTPAHHA BANyTA aKTUBH U TaCHBH ce
MPU3HABAT B OTHETA 3a AOXOAUTE.

MoueTapHHTe akTHBH U MACHBH. B "YJKNCCTPaHHA, BaflyTa Ce OTUMTAT N0 3aKiounTeENReH Kype Ha BHE kbM
aaTata Ha Bananca,

3HAUUMK BATYTHU KYPCOBE:

31 nexemBpi 31 nekeMBpH

2012 r. 2011r.

JeBa Jlepa

| eBpo ce papHaBa Ha 1.95583 1.95583


http://www.cvisiontech.com

CIIAU EOOJ .
LUPHJIONKERNA KBM FOMMLIHIS ®UHAHCOB OTYET (IIPOLbJDKEHVE)
3] AEKEMBPH 2012

Lot

2. Cuerosojua nomruea (m POABJIREHIE),
2.3 Avarotpaiinn mavepuainn akrusn

AbaroTpaiiuTe MaTEPHANHH aKTHBY CE OTYHTAT TLPBOHAYANHO NO LeHa Ha NpHAOGHBaHE, KOSTO BKIIOUBA
HORYTIHATE LEHA, BRAIOYHTETHO MHTA 1 HEBB3CTAHOBHMH JaHbUMH, KaKTO M BCHUKH NpPEKH pasxonH,
HEOOXOANMH 32 NPHBEIKAAHETO HA AKTHEA B HACTOALLHA MY BHI M MECTOHAXOXACHUE,

Caea nbpBoHauanHoTo UM npuivasane JIMA ce oTHMTAT no uena Ha npuaoOuBaHe, HamaseHa ¢
HATPYNAHWTE aMOPTH3ALMY 1 eBEHTYANHHTE 3aryOH OT 0Be3LeHKIL

AMOPTH3aUMHATA CE HAYMCIARA Ha 6333 HA JIHHEHHHA METOR BBPXY OLEHEHHS N0sIE3eH SKHBOT Ha aKTHBHTE.
AKTUBHTE C€ aMOPTH3MUPAT OT 1aTaTa Ha NPUAOOHBAHE MM BLBEKAAHE B €KCNI0aTAL A

AMOPTH3AUMATA HA AKTHBHTE CE HAUHCAABA [0 JTMHEHHHS METOM ¢ LeN PasnpeaensHe Ha pasnukara
MEXKAY DanaHcoBaTa cTOHHOCT W OCTATLYHATS CTOWHHOCT BbPXY [ONIE3HUS K HBOT HA AKTH BHTE, KAKTO
cleaBa:

* ObopynsaHe 1-chopbikeHus 3.3 FOAHHK
*  Komnworpi 2 rOAHHH
*  ABTOMOOHII 5 roanHK
* Cronanckit HBBeHTAp 6.7 roauni

OcraTbunata CTOIMOCT W noNe3HUS IKHBOT Ha AKTHBHTE Ce npepasrnexaar, 4 ako e:HeoDXoaHMO, ce
HPABAT CLOTBETHH KOPEKLLMM KbM BCAKA 1aTa HA M3rOTBAHE HA (PMHAHCOBHSA OTUET.

Koraro Ganancosara croitnoct e IO—BHCOKA OT BBL3CTAHOBMMATA CTOHHOCT, ABATOTPAKHHUAT MaTepHaneH
AKTHB CC OTYHTA MO HerosaTa Bb3CTAHOBHMA CTONHOCT.

[Tewanbure W 3ary6rTe or M3nuceade wa ABArOTPAHHH MATEPUANIHY aKTHBH CC ONPENSHaT KaTo ce
CbIOCTABAT NOCTLIICHUATA ¢ DanaHcOBaTa CTOMRHOCT U ce oTUHTaT B OTYETA 38 QOXOAUTE:

Pagxoarre no zaemu ce GEMNTAT KaTo TERYLY pa3Xox,

2.4 Hemarepuanuu akTupiy
(a) Lipozpennt npodyrmu

[Tporpamuy npopyxTu ce oTunTaT N0 HCTOpHUecKa CroHHocT. Te ce AMOPTHINPAT I AMHEHHU METOL
34 CPOK OT 2 roAHHH.

2.5. Ofesuenia ua neduuancosn akTHBI

AKTHBU, KOHTO UMAT HCOMPCALICH MOAE3EH KHUBOT He ce dAMOPTH3HPAT, a C¢ npoBepsBRar 3a 06e3leHKa - Ha
FORHIIHA 0a3a. AKTHBH, KOUTO Ce AMOPTH3HDPAT, CE NperaexaaT 3a Haauuue Ha 0be3ueHKa, KoraTo ca Ha
JTUUE CBOMTHA MM 1Ma MpoMsHA B obcrosTencTaara, MOACKa3BaLuM, ue DanaHcoBaTa CTOHHOCT Ha
ARTHBHTE 11 € BB3CTaHOBHUMA. 3a 3ary6a oT obe3neHKa ce IpH3tiaBa cymara, ¢ KosATO 6aflaHCORaTa
CTOHHOCT HAAXBLPAA BL3CTAHOLHMATA. Bw3cranoBuMaTa cTOMHOCT € no-sHcokaTa OT HeTHaTa npojaKHa
CTOHHOCT H CTOHHOCTTA B ynorpeda. 3a na ce onpeneny cToiiHoCTTa B ynorpeba, akTHBHTE ce rpynupar B
HAH-MaNKHTE BB3MOKHH Pa3rpaHHtiIMMK EAMHUUM, reHepupatuy napu4HH norouy. HeduHancory axtuen
PAIMTHUHH OT MONOXKHTENHA penyTauus, KOUTO mosiesKarT Ha 0be3uenka, ce npernexcaar sa HanHume Ha
NPH3HALIM 30 HCODOXOAUMOCTTa OT 06€3UeHKA KbM nesKa OTUETHA Rara.

Kup Besika Ganaticosa faTa 3a o6esuetienmre B MPEAXOLHH neproan HedHAHCOBH aKTHEY, pasnuy4HH or
OIOXKHTENHATA ThProBeKa penyTauis ce M3BBPLIBA NPETNIEN 3a EBEHTYANTHO PCHHTErprpaxe Ha 3aryGure
OT 00e3ueHKa,

3a HYXKIHTE 11a TeCTa 3a o6e3ueHKA aKTHBHTC Ca rpynupasy Ha Hal-HUCKUTe HIBA, 32 KOKUTO MoXke Ja ¢
MACHTU(MIMPA eauiidLg FCHCPpHpaLa NapyuyHM NoTouUM.

13


http://www.cvisiontech.com

CIIMJIM EOOJT _ .
HPHJIOXKEHNS K'bM FOJMIIHUS ®UHAHCOB OTYRT (TIPOJIb/KEHNE)
31 IEKEMBPH 2012

Trm— == - . - — —

2.6. Marepnanun 3apach

MarepHanuiTe sanacH BraouBaT MATepHaNH U CTOKMH.
MarephuiTe 3anacu ca npeacTaBeHH no No-HUCKaTA OT ueHaTa Ha npuao0UBaHE U TAXHATA HeTHA
PEANTH3NpPyEma CTOHHOCT. Pa3XoxsT npu notpeGnetne ce onpenens no MeToaa ,,cpeaHo- npererieH
CebGecroiiiocTTa Ha rorosaTa 1 POAYKUHS W HE3aBBLPINEHOTO NPOU3BOACTRO BKNKOYBA Pa3xoRHuTE No
JARYNYBUHE 1M NPOH3BOACTBOTO MM, NpepaboTka 1 Apyru NPEKU pa3xoau. (DUHAHCOBUTE Pa3XOaH He ce
BKIOYBAT B CTOHHOCTTA HA MaTEPHATHUTE 3anacH.

Hernata peannsupyema cToliHoCT € ouerka Ha HPOA&KHATA LieHA NPy HOPMAaNHO NPOTHYaHe Ha
ACHHOCTT, HAMAJIEHA ¢ pa3XoaHUTe 34 AOBbLPIIBAHE U nponaKkDa.

2.7, PUEnCOBI AKTHRIE

ApyxecrioTo knacupUUKpa GpHHAHCOBHTE CH AKTUBH & KaTeropusTa 3a€MH U B3eMaHH1L.
KnacnuuupaHeTo 3aB1CH oT 1eTa Ha npuaoOusate Ha PUHAHCOBUS aKTHR. PbkoBoacTBOTO Onipenens
KnacHpuuMpaneTo Ha PHHAHCOBHTE aKTHBH [IPH MbPBOHAYANHOTO MM NPpU0OUBaHe W npasK
OCICABALUA OLieHKA HA KNacH(MKALMATA KBbM Kpast HA BCEKH OTUETeH nepyoa.

Jaestti u g3eranis

3aeMH 1 B3esaHus Cad HEACPHBATHBHMH (})HH&HCQ_BH.aI{THBH C (bHI{CHpaHH WM Onpeacnel naaulatus,
KOWTO HE CC TLPryBaT Ha aKTUBREH nasap. Te ca BkNIoUYeHH B KPaTKOCPOYHH aKTHBH, ¢ U3KNIKOUYEHUE HA, TE3N
C nagex nonede ot 12 meceua cnen aatara Ha Oananca, KOUTO ce Knacupuuy PAT KaTO ABATOCPOYHH.
34EMUTE W B3eMaHHSITA ce BKNIOYBAT B KaTeropuaTa Ha TBHPrOBCKH K APYTH B3eMaHHs B CHETOBOMHUS banauc,

2.8 Tuprosekn B3emans

TLproeckiTe p3emaHus ce APHSHABAT MbPBOHAYANHO MO CripaBe/iinBa LieHa, a B [OCEACTEHE o
AMOPTH3hpata CTOHHOCT (KAaTO ¢€ H3M0N3Ba MeToAa Ha e(DEKTMBHUS NUXBEH MIPOLIGHT ), HaMaJieHa ¢
CBCHTYanHa npoBH3ns 3a obesuekka, ocHOBaBallla ce Ha Npernen, U3BbPLIBaH OT PLKOBOACTBOTO, Ha
CajlpaTa B kpas Ha cekH mecew. ITpoBusns 3a oBesuerka ce NpaBH B ciiydaH, ye ChlUIEeCTBYBA OOEKTUBHO
A0Ka3aTencTso, ve HpyuecTroTo HAMa ga GLOE B CHCTOAHUE 1a cb0epe BCHUKY IbaKUMU CYMH ChIACHO
MLPBOHAMANHHTE YCNOBHA MO OTHOWEHHE HA ChOTBETHUS pasyeT. 3a HHAXKATOPH Ha HATHYHETO Ha
OCHOBaHKUE 32 o0e3LeHKa ce cUUTAT 3HAUUMH (DMHAHCOBHM 3aTPyRHEHHUS HA KNUEHT, 0GABIBAHE B
HECLCTORTENHOCT, 3AKbCHEHHUE B NNALIAKETO AN HerlallaHe BboOULe. CymaTa Ha obe3LieHkara e
pasfikkata mexay banaHcoBaTa M BL3CTAHOBHUMATA CTOMHOCT. [locneanara npencrasnasa nacroswmara
CTOHHOCT 11a MapUUHKHTE NOTOLH, JMCKOHTHPaHA C eheKTUBHUSA IMXBEH MPOLEHT. PaszmepsT Ha
NpOBH3MATA 32 0BE3LIeHKA €& NPU3HABA B OTHETA 32 JOXOIHTE.

[lpi nnawane ot ctpana Ha knueHT Ha B3CMAHC, 3a KOETO eye e 6una HauHcneHa obesuenka, ce
M3BBPLIBA ODPATHA HA HAYUCTICHHETO HA 06e3LeHKATA onepauua. Ts ce orpassipa B HaMasieHye Ha
PA3X0AHTE 3a 0OE3LEHKA, TOCOUEHH B OTUETA 3a NOXOAUTE.

2.9 IIapuunn epenersa i HAPH'UIYE CKBUBANENTH
[Tapuunute cpeactsa u MAapHYHH CKBUBATIEHTH BKMIIOYBAT NAPH B Opoii U napH no 6aHKOBY CMETKM ApYrH
BHCOKO THKBUAHH KPaTKOCPOUHH HHBECTHLIHY C MBPBOHAYANICH nafex< oT 3 Meceua U no-manko, KakTe u

Oankosn ogbpapadiTose. B 6anatica OBBPAPAITHUTE CE BKIHOUBAT KATO KPATKOCPOYHO 3aQbAXKEHUE B
KaTErOpHATA Ha KPaTKOCPOUYHUTE 3aCMH,

2,10 CoGeroen kanuran
H3naneuure oBukHoBeny axuun ca KNacHYULMPAHU KaTO OCHORBEH KanmuTan, KOHTO € npeacTaBeH no

HOMHHAJIHATA CH CTOHHOCT CLIAacHO CbAEOHOTO pelueHne 3a perncTpauus na JIpy>kecTroTo.
KanutanwT na apymectsoro e APEACTAaBCH B pasmep, ChOTBETCTRALL Ha CbaeOHO-perucTprpanus,
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2.11. Texywn 11 orepovuent aayLui

PasXoAbT 3a TEKYW JaHBK, NPH3HAT B OTHYETA 33 NOXOMTE, € ONpPEAENEH CBrIaCHO NPHAOKUMOTO
ACHCTBALIO AaHbUHO 3aKOHOAATENCTBO B CTPAHATA KbM HATATA HA CLCTABSHE HA roaviueKs GHHAHCOB
OTYET.

OTcpouen aaHbK ce HAMUCAABA 0 6ANAHCOBHS METO/ 34 BCHYKH BPEMCHHH pA3BNHKH, ABABALUM CE MEXKAY
AAHDANATA OCHOBA HA AKTHBHUTE U NaCHBHTE 1 $aNaHCcOBATa UM CTOMHOCT BbB (hMHAHCOBUTE OTYETH. AKo
obaue, qaibuHUTE BPEMEHHH pa3fiuKU Bb3HUKBAT OT MbPBOHAYANIHOTO NPH3HABAHE Ha aKTHB WM NacHe
MPH pasnuiha ot OH3HEC KUMOHHALMS TPAH3AKUHKS, KOETO HE € 3aCErHaNO0 HUTO CHETOBAHATA, HUTO
fanbuHaTa nevanda /3aryba/ no speme Ha TpaH3aKuUMATA, TO TasH PA3/1MKa HE Ce OCYETOBOAsBA.

IpH u3uucnapane Ha OTCPOUEHUTE AAHBUM Ce U3ION3BAT AaHBYHHTE CTABKW M HOpMaTHBHA ypesDa,
KOHTO AEIICTBAT KbLM AATATA HA CLCTABAME Ha GanaHCa, KOUTO ce OTHACAT 3a NePUOAUTE Ha OYAKBAHOTO
O0paTHO NpPosBAEHIE HA AAHBLYHHTE BPEMEHHH Pa3IHuKH,

OTCpoYeH AanbUEH akTHB CE MPU3HABA CAMO B CydaH, Ye € BEPOATHO HASIMYMETO HA [OCTATBYHH 110
pasmep ObaewH obnaraemu neuantu, C{>CULY KOMTO Te3H aKTHBH A4 MOTAT Aa ObAaT H3MON3BaAHM.

2.12 Roxoait ua uaern guua
(a )3advacenun npu nencuonupane

Hpy>kecTBOTO uma yTBLPIEH n1aH 38 A0MbAHUTENHO NEHCHOHHO ocHrypsisane. CourinacHo Koaekca Ha
TPYAQ Npit NPEKPaTABAHE Ha TPYAOBOTO MPABOOTHOLIEHHE, CEN KATC PabOTHHKBT UMK CAYKUTENAT €
NPHAOOHN NPaBO Ha NeHCHS 33 OCHIYPHTENEH CTAXK U BL3PACT, py:KeCTBOTO € 3aAbIEHO Aa My U3r1aTH
obesweTeHue B ABYKpaTeH paMep Ha OpYTHOTO MECEUHO TPYNOBO BB3HArPAKIEHHE KbM LATATA Ha
IPEKPATABAHE HA TPYAOBOTO NPABOOTHOLWEHKE, B cayuyail, ye PabOTHHUKBT WU CAYKUTENAT € paboThi B
ApyKecTBoTO npe3 nocnearute 10 roguHu, PasMEPBT HA 00E3LIETEHHETO BB3AN3A HA LIECTMECEYH U
Pa3MEP Ha OpYTHOTO MY TPYLOBO BL3HArPLKAEHME,

3aabmKEHUETO 33 U3NNAAaHE Ha ASUHHPAHN NOXOAH CE UIHHCARABA FOAULIHO OT HE3ABHCUMH aKTIOEpH,
RATO CC M3INON3BA KPEAHTHHA METOM Hd NPrHO3HUTE equunuM. CeraliHaTa cToliHOCT Ha 33 bDKEHHETO 32
M3MIALLAKE 11a AeUHHPAHY JOXOAH CE ONPEeaens KaTo ce NUCKOHTH paT oYaKBaHWTE ObAELIM HW3XOMSM UM
[PHAHA 110TOWH, C TUXBEHNTE NPOLCHTH HA BUCOKOKAYECTBEHH AbPIKABHY LeHHN KHHIKa, KOMTO ca ¢
najex, OAM3bK 10 TO3H Ha CHLOTBETHOTO 3aABIKEHNE, W BHB BANYTaT4, B KOATO Ca JCHOMHHHpAHH
nnatadusTa,

AKTIOEPCKHTE nevanbu W 3arybu, Bb3HUKHANY B PE3YNTAT HA NPAKTHYECKU KOPEKLMH ¥ TPpOMEHH Ha
ARTIOCPCKHTC NPCANONOMKEH UL, CE NPU3HABAT B OTYETA 32 JOXONUTE Ha Haza OCTaBalMA CcpeieH CPooK Ha
HPOCAYIKBANC HA CLOTBCTHHTE Cy:KuTENH, Pa3XORKUTE 3a npeaHILeH TPYAOB CTAXK CE€ NPHU3HABAT B OTYETA
54 IONOAHTE B MOMEHTA HA TAXHOTO BL3HUKBAHE, OCBEH B CIYHAHTE, KOraTO MEHCHOHHMUS 1Ak ¢ Ch3alEH
“ YCIOBHCE, e cayxcnTennTe Tpabea aa octanat Ha paGora 3a OnpeacneH nepuos ot speMe. B Taxns
CAy4aH pasXOANTE 3a NMPEeRUILEH TPYAOB CTAK Ce AMOPTH3UPAT 110 TMHEHHUA MeTOA 3a ,,MepHoaa Ha
npHaodueane”,

2.13 II[_}m'HlBuu

I1poBu3nit ce oTuMTaT, KOraTo BBLIHHKHE HACTOAO CHACOHO, KOHCTPYKTHUBHO WM HOPMATHBHO
3afbiken e 3a Lpy:KecTBoTo, B pe3yaTaT Ha MUHAMH CbONUTHS, KOraTo ce 04aKkBa fa BL3HMKHAT
HIXOAALLM napHtHW NOTOLM 33 MOracsiBAHE Ha 3aAbIKEHHETO U KOFATO MOske AOCTaThYHO TOYHO Ja Ce
OMPEALIHN CymaTa Ha caMOTO 3anb/keHue, [TpoBH3MK 33 Gbaeiun 3aryOv oT nefiHoCTTa He ce npH3HAaBar.
KoraTo uma Hakonko nonobHu SAABJIKCHUS, BEPOATHOCTTA A BL3HUKHAT U3XO0A7 1M NMapHYHYU NOTOUM 32
TAXHOTO TIOracsiBaHe Ce OUCHABA KATO CE B3EMA NPEABHA LenHa KIac oT 3aabmkeHnd. [lposusus ce
'IPHSHABA IOPH M B CAY'IMTE, B KOUTO BEPOSITHOCTTA Aa BB3HUKHE H3XOAALL Mapy4eH NMoToK 3a Aa1EHO
3aABbIKCHHE B K1aca € Maka.

[poBi3nuTe ce DUEHABAT NO HACTOALIATA CTOMHOCT HA PasxoauTe, KOUTO CE€ oyakBa aa ObaaT
HEOOX0AMMHM 32 MoTAcABAHE HA BALBLIKEHUATA H3ON3BAHKH AHCKOHTOB NMPOUEHT NpPean JaHbUH, KOITO
OTpasiBa TeKylua nasapHa ouUeHKa Ha pUCKOBETE CBBLP3aHU CbC 3abAIKEHHETO, |
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2.14. Tnpropexn sagwsaskeninst

THProseKH 3aAbMKEHUS Ca 3adbKEHHS 34 3aMNAMAHE Ha CTOKH WA YCAYrH, KOUTO ca Ouan npuaobuTy
OT HOCTaBUUUM B OBHYAHMA XOR HA CTONAHCKATA ACHHOCT. T'bproBekuTe 3aabKeHUs ce Knacupuumpar
KATO TEKyLUH 3aALIIKEHNA, aKO NJAIAHETO € ABHKUMO B PAMKHTE Ha eaHa rOAMHA UKW NO-MaNKO (MK
HOPMANtHA LMK HA CTONAHCKATA AEHHOCT € MO-IbALE), aK0 CAYYasT He e TaKDbB, T¢ €€ APEACTABAT KATO
HETEKY LM 3aAbIKEHUS

TBprosekuTe 3a4LIKEHNA Ce NpU3HABAT HbPBOHAYAHO 110 CMpaBeAIMBa UeHa, & B MOCAeACTBHE NG
AMOPTH3HPAHA CTORHOCT KAaTO CE M3MOA3BA METOAA Ha ePEKTHBHUS JIMXBEH MPOUEHT.

2.15 IIpusuasane na npIXOMHTCs

Hpuxounre skmousat capasesnnpara UCHA Ha NPOJAACHUTE CTOKH M YCAYIH, HETHO OT JaHbLM BbpXY
n00aBeHaTa CTOMHOCT M NPEAOCTABEHY OTCTHLHKH.

Zpy:*ecTBOTO npu3HABA NPUXOL, KOraTo: Toil MO HaZEMHHO la ObAE OUEHEH, ChilleCTBYyBA CUTYDHOGT,
HIC LIE NPON3TERAT ObACIIM ON3H 33 APYIKECTBOTO M HOCOUEHUTE F10-A0Jy CNeUH(PHYHY YyCIOBHA ca
CITA3CHM 3a BesKa npogaxda, U3BbLpIUEHa OT ApyskecTeoTo. He ce CYHTA, Y€ € U3BBPLIEHO HaldekHO
OCTOHHOCTABAHE Ha APUXOMA, KATOTO CBLUECTBYBAT yCIOBHOCTH 110 OTHOLEHHE HA HETOBOTO Bb3HUKBAHE.
Crnen kavo Te GbAAT npeMaxHaTi e BB3MOIMKCHO [a Ce M3BbPLUM HaLeHAHO OCTOHHOCTIBAHE Ha NpHXoaa.

(a) IIpooancta na cmoxu

Ipuxonure oT npoaaskbm Ha cTokM ce 1 pH3HaBaT, KoraTo py:KeCTBOTO € NpexBLPAUIC B 3HAUUTENHA
CTCHCH U3rOANTE H PUCKOBETE BLPXY CTOKATA HAa KynyBaua. MOMEHTBT Ha I PEXBBPJSHETO CE
YAOCTORCPABA ¢ NOAMUCBAHETO HA NPUEMO-NPEaABATEEN IPOTOKOJ OT CTPaHa Ha KJIMEHTA.

(0) lIpooascdu na yeayeus

Ipuxoanre oT npegocrapery YCJIYTH C€ NPU3HABAT B OTYETHUA NEPHOL, B KOHTO ca M3BBPLUCHY, Ha
0aszaTa Ha cTenenTa Ha u3NBLAHEHMe. T3 ce YAOCTOBEPABA C IOANNCAHN OT ABETE CTPaHH [IPOTOKOJIH 32
FIPUCMAHC Ha €Tana OT U3MLJIHCHHUETO HA ChOTRETHATS ycayra. PazmepsT Ha npuxonure ce Onpeness Ha
0a3za CbOTHOINEHHETO (npoueHTa)a M3BbpELlaHAaTa 00 AATATA HA FTOAULUHUS (PHHAHCOB OTYeT paboTa kBpm
0buina ofem 1a morosopeiiara yeayra. C Taka onpeneneHus npoleHT ce YMHO:KaBa obluaTa JOorosopeHa
UCHA, 3a Na ce JOCTHIHE 0 pasmepa Ha APH3HATHSA IpMXO[ OT npeaocTaseHaTa ycnyra.

2.16. Coupsauri auiig

3a UesHTE Ha HACTOAIL U buHancos otuer HpyxecTsoTo FIPCACTABA KaTO CBbP3aHH JIHUA aKIIHOHEPHTE,
TERHHUTE ABLICPHI H aCOLMHMPAHK APYHECTRA, CTYIKUTENH Ha PBIKOBOAHH MOCTOBE U HIEHOBETE Ha
YHPABHTENHU CLBET ¥ HAA3OPHUS CHBET, KAKTO M GIM3KH YeHORE Ha TEXHHUTE CCMEHCTBA, BRKIKOUUTETHO
H APYIKECTBATA, KOHTPOMHPAHH OT BCUUKH rope1sbpoeHy nuua, ce cMATaT U ce TPETHPAT KaTO CBBP3aHH
aHua.

2.17 Jhisuiirosi AOTOBOH

JIH3HHrOBUTE HOroBOPH, NPU KOUTO 3HAYUTETHATA HacCT OT PHCKOBETE Y U3rOAUTE CE 10eMAaT OT
HACMOLATENA, C€ KnacH(MUMPaT KATO OnepaTUBeH TU3MHT. Hnawannara no onepatennTe AUSUHIHU
{HETHO OT OTCTLAKHTE OT CTpaHa Ha HACMOAATENA) Ce NPU3HABAT KaTO PasXOX B OTYETA 33 NOXORMTE Ha
PaBHK HaCTH 33 nCpuoAa Ha NH3MHIOBHS OrOBOpP.

Hpy:ecTBoTo € crnrounno ACFOBOPH ApH yCIOBMATA HA (DMHAHCOB NU3UHT KATO JTH3WHTONOMyyaTe.
LPpyKeCTBOTO HE € CKMOUHIO MH3UHroBH ADTOBOPH 1K yCnoBHATa Ha (GHHAHCOB M ONepaTHBEH JM3UHT
KaTO fi3nHronaTes.
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2.18. Pasnpeaeneiiiie ga AupHACIHTIE

PasnpeacaenueTo 1a AMBUACHTH HA aKLUHOHEPHTE Ha [py:KeCTBOTO ¢e npU3HaBa kaTo 3a0bAXEHUE BLB
(PHHAHCOBHTE OTHETH Ha J[py:KecTBOTO B NEPHOAA, B KOUTO € 01006pPEHO OT aKUHOHEPHTE Ha HpyxecrsoTo.

3. Yupassenue na Gpruamancosus prce

3.1 Parmopu na unancosun puck

OcbuiecTsspaiikn gefiHocTTa CH, HpyKecTBOTO € H3N0KEHO Ha MHOT000pa3Hy dHHAHCOBK: PHCKOBE:
hasapet pHCK (BKNIOUBALL BANYTEH PUCK, U LIEHOBH PUCK), KPEAHTEH PHUCK, U TUKBHAEH PHCK U PHCK OT
npoMaHa Ha OLACIIMTE NapUYHH NOTOLM. INporpamara na JpyecTBOTO 3a UATOCTHO yrnpaBneHue Ha
PHURA © CLCPEAOTOUCHA BBPXY HENPeABUAHMOCTTA Ha (JHHAHCOBHTE na3apy v ¥ma 3a Uen aa HaMalu
EBEHTYANHHTE 11ednaronpuaTHy eeKTH pbLpxy huHaHcoBHS pe3yAaTar Ha J[py»kecTBoTo.

(@) Barymen puck

ApyxectsoTo onepupa 8 Bearapus v Tbi kaTo KYPCBT Ha bbarapekusT nes e pukcupaH kum eBpoTo
nocpeactsom Banyten Gopa, Jpy:kecTBOTO € H3n0skeHO Ha BATYTCH DUCKA B 4aCTTa Ha TpaH3akLUHUHUTe
M3BBPLIBAHH BLB BajyTa pasauyila ot espo. PekosoacTBoTo Ha JpyXKecTBOTO Cneau peryaspHo
BANYyTHHA PUCKA C LUIEN MUHUMHU3HPAHE HA BL3MOIKHH HeraTUBM BBPXY (PHHAHCOBOTO, CLCTOSHKE Ha
HpyecTsoro.

(0) Tuxeen pucw
Jluxseunar puck 3a dpy:kecTsoTo. 11€ BL3HHKEA Thi KaTO HAMAa B3ETH 32EMEOBPA3HD cpenerea or
OaHxoBH ynu Apyry HHCTUTY MU,

(6) Kpeoumen puck

B Hpy:kecTBoTO HAMA 3HauMTENHA KOHUCHTPALIMA Ha KpEAUTEH puck. JIpysecTBOTO WMa pa3paboTeHa 1
BHUAPCHA TIONUTHKA, KOATO rapaHTHpa, Ue nponaxkOuTe Ha CTOKH U YCAYTH ce U3BBPILBAT Ha KAHEHTH.C
MOAXORAINA KPEAHTHA HCTOPHSL.

4. 3uauusy cHeToBONIET N PROABHTENHI QOLEeHKH I 1T penenkn

Mpubauzirennure oUeHKH 1 NPEUEHKY Ca Da3upaHK ya HATPYNAH ONMT U APYTH (haKTopH,
BRINORUTCAHO OHaKBaHHs 32 ObACUIM CLOUTHA NPH HATMYHHTE 0GCTONTENCTRA HocToeepHocTTa Ha
NPHOIN3HTCAHUTE OLIEHKH M NpeueHKH ce npepasraexaa peaosHo.

FI3BBbpLICHNTE NPeeHKH M NPEeRNonoKeHUS OT PLKOBOACTBOTO OKA3BAT BAMSHHE BbPXY OTUETEHHTE
CYMH 1A aKTHBHTC W 3a0b/DKEHHATA M OMOBECTABAHUATA HA 32 AbIKEHNS KM JlaTata Ha (PUHAHCOBUTE
OTHCTH, KaKTO 1 BBPXY CYyMHTE HA NIPHXOANTE M Pa3xOdUTe, OTUYETEHH fpe3 nepuona B OTUETaA 3a
HoXoaHMTe,

PLKOBOACTBOTO € H3MO3BAN0 3HAYHMU CUETOBOLHMH NPHONUIUTENHHM OLEHKH M npeLeHKH Mo
OTHOLIEHHE Ha 00C3UEHKATA Ha B3eMaHMS OT KNTUEHTH U fIpH onpeaensHe pasmepa Ha NPOBUIHKTE 34
3AAL/BKELAA, KAKTO H DY ONPENENAHE Ha NONE3HUA CPOK Ha M3MON3BANE Ha ABArOTPAHHUTE aKTHEH.
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CITUIW EOOMT
[PUIIOXEHUST K'bM 'O IUILLIHUS GUHAHCOR
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OTYET ([TPOIBJKEHUE)

(BLB BCHUKH NPHIOKEHHMS CYMHTE Ca IOCOYUCHN B XHi. nesa,

S. duarorpaiinug maTepuanui akTHRI

OCBEH AKO He € YIIOMERATO ApyrQ)

Mawnnn 1 Tpaucnopri Kom. Apyru O6umo

ChOPbKEH NI CPeNcTBA  TeXHHKA
31 aewemspir 201 b,
banancoea craiinocT B Havanoro na i 8Q 561 & 152 898
nepUoaa | |
[Tpnaodure - 27 I 1 29
OTnucaiiu (103) - - - (103)
Pazxonn 3a amoptusaums W) _ _(349) LBy (36) __ (467)
banaucona eroiinocr B kpas na |
NEPHOAA - - - 250 | 117 257
Kua 31 pewesupn 2011 r.
ST DR 552 4.087 452 381 5.472
Harpynana amopruzagus (352) {3,848) (451) {264) (5,115)
bhamuicona croiinoct i 239 1 117 357
51 nexemspn 2012 r,
Banaircosa croiitocT B HavanoTo na - 239 L 117 357
nepHoaa
Mpraodury 2 - 3 . 3
OTtnncann - (7) - - (7)
Pasxoan 3a amopTH3a0uMs o {195 (1 {29} (225}
banancosa croiinoer B Kpast na
CPIOAR - 37 I 88 128

L  w - — T __"_——*I—_&a——q
Kby 31 pexemspn 2012 r,
Oruerna cTolinocT 552 3411 455 38] 4,799
Harpynaua amoprizaums (552 (3,374) (452) (293) (4,671)
Banancosa eroiinocer . 37 X g8 128
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(BLB BCHUKH NPUITOKEHHU cymmé, Ca NOCOYEHU B XHIl.. ieBa, GCBEH aKO HE € YIOMénarg 'ﬂgym}

0. Hemavepuannuu arripy

01 siayapn 2017 r.

banatcosa ¢roiiHOCT B HAYARO0TO Ha rieproena
Mpuaoburi
Pasxonu 3a amopThsatuis

Banaucosa eroiinocr B kpas ua HCPIIDAN

Kovm 31 aexemspis 2011 r.

OTuerna croiinoct
Harpynana amopruzaums

banancosa croitnoer

01 sinyapn 2012 r.

banancosa crofinoct B HaYanoTO Ha nepuoaa
[Hpruaoduri _
Paszxoni 3a amopTu3aums

Banaucosa croiinocr B kpay ua nepioaa

31 aexernpin 2012 r,

OTueTHA CTOHOCT
Ilatpynana amopiruzauus

banaucosa crolinoer

Hporpamuis

NPOAYKTH

bt

;*-"_‘_'_'—""—"‘-_———n_—!____ - T

267
{267)
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IPHJIOKEHWS KBM I'OINIUHHMS ®PMHAHCOB OTYET (IFPOABJDKEHHUE)
31 JEKEMBPH 2012

" (BbB BCUUKH NPHNGIKENNS CYMHTE Ca NOCOYEHH B XHJ1, JIeBa, aKO HE o YNOMEHATO Apyie}

7. Toprosexkn o apyru B3estauns

201% 2011
THProseky sB3eMaHus 82 115
Hamanenu ¢; nposusus 3a o6estenka N . 71
Tuprovext Baesanns — nero 18 44
Biemarina ot cevp3aun nuua (Ipun. 22) 3,878 2,841
Hpyru B3emanus . 20 218
Benuko roprosexys i APYIH B3eMAaIs 3,898 3,059

___.—F—ﬂp———p“_—i—

CnpaseanuBMTE CTORHOGEM Ha TbPIrOBCKUTE U APYTH B3EMaHUs, ca KAKTO Clie/1Ba’

2012 2011
Tbproecku B3emaHus 20 218
Bienmarua ot cabp3anu nuua (Mpun. 22) . 3,878 2,841
. 3898 3,059
8. Marepuaaun sanaci
9, Mapu u napuyn CKBHBAJICHTI] 2012 2011
Iapuunu cpeacrsa B 6akky U nanuuuu napu 37 282
37 283
32 LlesHTe Ha OTUeTa 3a napusnTe FIOTOLLM MAapUTe BKMIOMBAT CJICAHOTO! Ef
2012 2011
[Hapuuny cpeacrsa B Opoi 7 89
[MapHunm cpeacrsa B 6ankosu cymeTkH 30 e I8
37 282
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e - | —— = - = = L P — .

10. Hepasnpenenena neuanoa

2012 2011
banauc kvam 01 anyapu 1,080 343
[leuanba 3a rogmnara e 131 737
bamaice by 31 Ackemspn 2012 - - |  1,2~1%1 __ J,G'SOM
12. Ocuosen kanural

Hanose(©p.) HomunHanua O6uio
CToHHOCT (NB.) {xun. nB.)

Koy 31 aexempin 2011 982 200 | 082
Ko 31 aexemspit 2012 982 2060 1 982

OcHoBuuaT KanuTan Ha ApykecTsoTo ¢ 982 20005 KanutansT Ha apyxecTs0To € CoBCTBEHOCT fia
Cnuan AL - 100%
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[PHJIOXEHNMS KbM IOAULIHNS GUHAHCOB OTUET (ITPOIBJDKEHIE)

31 AEKEMBPH 2012

13, Tunproseris ADYTH 3aABLAMRECHIS

2012 2011

Teprosexky 3aabiscenns 200. 314
Tuproscku saaLnceHys cue cubp3ann auua (Mpun. 22) |
3ANBLAKCHIE KM NEPCoHana 1,015 869
3AABIKEHHS 1KBM OCHTYPHTESHH NPCANPHATHY 268 226
Hanbuun 3aabsncerus 484 284
Hpyri samuaskenus

- - - = .
Beuuiko TLProneKn 1 APYri 3saabske s 1,967 1,693

14. Jawpsunn spesmenny paznukis

Hanbunmre BpemMennu pasnuky ce ROMICHCHPAT, KOraTo ChLIECTBYBA IOPHAMUYECKO NPABO
3d KOMNCHCHPAHE Ha KPaTKOCPOUYHHUTE AAHDUYHU AKTHRH CPCLLY KPATKOCPOUYHHUTE faHBYHY
HACHBH M KOraTO NAHBYIIMTE BPEMEHHH PA3AHKH CE OTHACAT KM €4HA U cblla AaHbYHa
AAMULHCTPALLMS.

2012 2011
OTCpoUeHH HabyHi AKTHBI:

- OTCpoucHH paHBUHM aKTMBH 32 BBL3CTAHOBABANE B 71 60
pamkure Ha 12 mecena

ABUAKEHHMATA HA CMETKATA 33 NaHDBUYHH BPEMEHHH pPa3jIMKH ca KdKTOo. chenBa:

2012 2011
B navanoro va ropuuata: 60 102
(Pasxoun)Hpuxon B oruera 3a goxomure o 11 MG
B kpas na roamuara _ 71 60

-

HABHIKEHHUETO 1A RAHBUHUTE BPEMEHH U Pasanku (Npean KOMNEHCHPAHETO Ha CYMHTE B
CLOTBCTHATA AAHDBYHA IOPHCAMKLIMA) Npe3 nepuoaa, € KakTo caenna:

Orcepovenn gauvunis Hensnonapax [TpoBi3uu Obe3uenka AVK. Q6o
AKTHBI H OTIYCKH CbA.nefa  Ha B3EMaHHS

Koy 01 stnyapu 2011 53 - 6 43 102
(Pasxoa)rnipuxosn 8 oruera (1) & (41) (42)
33 BCeODXB. AOXOA | | , e o o
Kua 31 pexemipn 2011 | 52 . & 2 60
(Pazxoa)/npuxon B oTuera 10 = ] « !
3a BCeOOXB. oxoa . ‘ ﬁ o ——

Konm 31 aexemnpu 2012 ) 62 " o _;,’-3. - i 3 — 71
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CITMAN EOOJ

[TPUJIOXEHHMS KBM I'OJ
31 AEKEMBPU 2012

..H

WLIHAS @UHAHCOB OTYET (ITPOTBJDKEHHE)

15.

16.

17.

18.

19.

_-_l.!.

3uitbikenisi o gunancon JUI3IUT

Hunroepoyuni BANBIHCH NS
- ABTOMODMII

KparTkocpounn 3a4LJIKC g

- ABRTOMOOHNIA

iIpuxonit ot npona:kGn

Mpuxonn or kypuepexy YCNYry
[Ipuxonm ot nponwxda Ha HMA u mMarepyanu

Fpuxonu ot Ggunancupanug

Pasxoan 3a marepuamse

[opiea
ABTOYaCTH

Pasxomit 3a snumun YCJLYTH

Hogusnsnunreny

[Nomnpsikka Ha apTOMOBHIN
Hoanpsikka Ha ohHcH/cknanoge
Haenmu

KOMYHHKALKK u KOMYHANHH YCNYIrH
Paszxoam 3a 3aCTpaxoBKH

Obyuenue nHa nepconana

Hpyru yenyru

Pazxonn 32 BBL3UAMPEBKACHII I OCHTYDOBKII

Pasxoam 3a Tpynosm BB3HArPAsKACHUS
Pa3xoan 3a counanno OCHIYpsiBaHe

20.  Hpyru pasxom

23.

Obesuenka Ha B3eMaius
[Tpeacrasurennu pasxonu
banancosa croiinocr 1a NpoaafeHd aKTHBY

,[[pyrn

Puuancosn npuxoan/( pasxomn )

2012 2011
- 10
10
10 211
. 10 211
2012 2011
14,725 16,422
111 120
B @ 54
- 14,867 T 16,605
2012 2011
- 520
_ G 63
16 583
2012 2011
= 1,648
38 13¢
= _3
. 5
472 561
73 97
100 54
728 2519
2012 2011
11,523 10,261
2117 1.830
13,640 12,091 _
2012 2011
40 6
¥ !
7 26
3] 10
79 43
2012 2011
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CITUJIU EOOJ

HPUJIOXKEHMST KBM FNOJIMILIHYS GUHAHCOB OTYET (ITPOABJDKEHUE)

il ﬂE;I{EMBPI/I 2012 |

Hpyru pasxom 28 §3

38 83

22.  Paszxoan 3a pansiun

2012 2011
Hanbk Bupxy nevantara 3a TekyiaTa roaKHA 29 44
Orepoueny gansum (1D 41
18 81

JABIKIMUAT OT JIpy#ecT0TO naHbK BbpXy obsaraemara neuanGa ce Pasiiuasa OT TEOpeTHUYHATA CyMa

ROATO Ce NoJsyyana, KaTo ¢ce.H3noaisa OCHOBHATA JaHbUYHA CTABKA, KaKToO ciennpa

2012 2011
Heuanba npean panuuy 150 818
s 82

Hanbk npu ganbuna craska 10% (2011: 10%)
PasxoaH, HeNnpu3naTH 33 NaHbLYHH LETH 3 ]
Heobnaraemu npuxoau - -
Dbaicum gaHbk 18 31
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2,

24,

25
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CHenrit Merny ¢uhpian JIHIA
Al

Ioanrixara wa npy:xecTroTo 33 caeikm MEAY CBLP3AHH HUA € Te Aa ObAaT H3BBPLUBIHY
[IPH YCII0BHATE, NPH KONTO GHXa ce peannstpany MEMILY HEZABUCHMHM TYuA.
Coelky MEXRAY CBL3aIN auua:

1) IIponak6a ua eroxir YOIVl 2012 20171
= Cnuam AR ~ xypuepciat YCIYIy 14,720 16,402

14,720 16,402

1) TTokynrn ua croxi i YeAyri 2042 2011

1il) B3emauus ot cBunp3ann auua 2012 2011
-Crian AT — kypuepck YCAyry - 3,878 2.841
— 3878 2,841

V) Ba/LIBRCHIN KM CBBP3ann Jitua 2012 2011

Yeaosun saaniokenis

HanbunnTe Bracti no Besko BPEME MOraT Na M3BBLPUIBAT NPOBEPKH HAa CUETOBOJHHTE
AOKYMCHTH H 3aNUCBAHMA 32 NET NAHBUHHM NEPHOAA CUUTAHO OT AAHBYHHUAT NepHoa caexsalll

FOMlHATA Ha W3JaBAlEC HA CHLOTBETHHUTE CHETOBOAHM JOKYMEHTH,
PBKOBOACTBOTO Ha JIpyiecTBOTO Hama HH(OPMauKs 3a kKakBHTO U 12 ca obcTosTencTEA,
MOTAT fia n0BEAAT 0 NOTEHUMANHH JaHBYHH 320 bIKEHHS B 3HAYHTENeH pa3mep.

Cpeuly apyskecTsoTo e 3aBE/ICHO A1EN0 OT GUBLI CYXKUTEN C HCK OT S XWLJB., KOETO € pPelieHo
B nosisa Ha apyrxecrsoTto. o faTaTa Ha M3roTBIHE Ha oTueTa HC € NPUAIOYEH cpoKa 3a
obcasnipane

Cubirun, nacroniny CACA naTara ua 0ananca
Flama cubutus vacTunimny CjieA natata Ha bananca, KOUTO BH CIEeABANO na ce
ONOBCCTAT w11l OTPA3AT BLB PHUHAHCOBUTE OTHETH.

25


http://www.cvisiontech.com

