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XEJIHOC - 08 EOO/1
CYETOBOJIEH BAJIAHC

31 AEKEMBPH 2014 r.
(BCHYKH CyMH ca B XHIIL JIB.) Mpura. 31.12.2014 r. 31.12.2013 r.
AKTHBH
Heterymn akTHBM
HupecTHUHOHHH HMOTH 5 10,357 10,791
Pascpoyenu pa3xoiu 98 113
OTCcpoueH NAHBYCH AKTHR 9 44 41
| 10,499 10,945
| Tekymn akTusun
THpProBckH W APYTH B3EMaHHA 7 21 70
Jlansuy 2a BBICTANOBABAHE - 9
[Napsynn cpeacTsa M eKBHBANIEHTH B 1,023 261
1,049 340
Obmo akTHEH 11,548 11,285
COBCTBEH KAITHTAJ
OcHosen kanuran 10 T46 746
Hatpynauu 3arybu (5,234) (5.390)
(4.488) (4,644)
INACHBH
Herexyumm nacnen
3aemH ot DaHKH 11 8,394 8,767
8,394 8,767
Texkyuin nacuen
THProBeKH W APYTH 3a1bJKEHHA 12 49 29
3aLmeHHA N0 KOPNOPATHBEH AAHBK
BBPXY A0X0na 4 -
3aemu ot GaHKM 11 970 775
3aeMH OT CEBP3IAHH JTHLA 11 6,619 6,358
7,642 7,162
Ofmo nacnsn 16,036 15,929
06umo coficTBeH KANUTAA H NACHBH 11,548 11,285
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XEJIHOC - 08 EOO/I
OTYET 3A BCEOBXBATHHA J10X0]]

31 AEKEMBPH 2014 r.
(BCHMKH CyMH ca B XHJI, JIB.)

Mpwua. 2014 r. 2013 r.
Mpuxogu 1,628 1,633
Jlpyrs npuxoau 18 18

1,646 1,651

Pazxonu 3a scliHocTrTa 33 HHBECTHIMOHUH
HMOTH, FEHEPHPALLH JTOXO0H OT HAEMH 14 (566) (581)
Bpytha newanba 1,080 1,070
AJIMHHHCTPaTHBHH Pa3XxoaH 14 (99) (124)
[Tewanba/(3aryba) ot nefiHocTTa 981 046
DHHAHCOBA PA3XOJIH 15 (815) (908)
IHeuanba/raryba npean n1ans9HO obiarane 166 38
Hanbk BEpXy goxona 16 (10) (3)
IMeuyanta/zaryba 3a roauuara 156 35
Jpyr BceoOXBATEH NOX0O s &
Obmo pecodbxparen M0X0/1 34 FroARHATA 156 35
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XEJHOC - 08 EOO/I

OTHET 3A INIPOMEHHTE B COBCTBEHUSA KAITHTAJI

31 JEKEMBPH 2014 r.

(BCHYKH CYMH ca B XHJL JIB.)

Cango na 1 suyapu 2013 r.

BeeoGxparen noxon
[Neyanba/3aryba 2a rogunara
Jlpyr Bceobxparen noxon
0610 seceobxsareH Joxo/ 3a
roJHHaTa

Canno na 31 nexemspu 2013 1,

Caapo na 1 suyapu 2014 r.

Beeobxparen noxon
[leuanba 3a roguuata
Hpyr sceobxsaren 10x0]

O61wo sceobxBaren goxon 3d
roJHHATA

Canno na 31 nexemepn 2014 r.

Ipai.

10

10

Ocuosen Harpynanm O6mo
Kanuran 3aryin

746 (5,425) (4,679)

- 35 35

" 35 35

746 (5,390) (4,644)

746 (5,390) (4,644)

- 156 156

- 156 156

746 (5,234) (4.488)
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XEJIHOC - 08 EOOJL
OTHYET 3A MAPHYHHUTE NMNOTOLIH
31 JEKEMBPH 2014 r.

(BCHYKH CYMH Ca B XHIL JIB.)

Ilapu«en norok o1 AeiinocTTa

Ilevanba/(zaryba) npeam nanvuno obnarane

Pa3xo/H 3a aMOpTH3AIHA

Pasxond 3a 1HxXBH

[lpuxoam oT THXBH

Hamanenwe/(yBerHuenyne) Ha B3eMaHHATA
(¥YBennuenne)/HaManeHAe HA 3aTBKCHHATA
[Tnamanus 3a npuaodHBaHe HA HHBECTHLHOHHHA HMOTH
IMapuyuy cpejicrsa reHepupany or aeiiHoctTTa

Iony4yenn nuxen

[Monyuenn nansiM

IlnaTenn gansm

Hernn napu4s# NoTouH o7 Aeiinocrrta

IMapuann noroun or ¢punancona geinoer
Toracenn 3aemu

ITnatenn nuxBH

Herun napuasn noronx or guHAHCORA AeiiHOCT

Heruno YBE/IHYEHHE HA MAPDHYHH CpEICcTBa H
NAPHYHH CKEHBAJICHTH

nll[ﬂl"lHH CPelCcTEA H NMADHYHH CKEHBAJIENTH B
HAY“aJ0T0o HA NOJHHATA

“HFH‘IEIH CpelcTBa H NMAPHYHH EKBEHBAJICHTH B Kpan
Ha NyJJHHATA
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XEJHOC - 08 EOOJ
NPHJIOKEHHA KbM I'OJHITHUA PHHAHCOB OTHET

31 JEKEMBPH 2014 r.

2.1

Obma nndopmannn

Xemoce - 08 EOOJ] (JlpysecTBoT0) € €HONHYHO JIPYIKECTBO ¢ OrpaHHYeHa OTTOBOPHOCT,
YHHTO JAN0BE He ce Thprysar mybmmuno. [pyxecTBoTo € yupeneno npes 2008 r. v ocHoBHaTa
MYy JeHHOCT € CBbp3aHa C YNpPaBJICHHE HA HEABHIKHUMH HMOTH. JIpyKeCTBOTO € y4peieHo B
Penybnmka brirapua, ¢ ajipec Ha perucTpalis ¥ aJpec Ha ylpaBlleHHe:

Byn. H. H. Banuapos™ Ne 53, er. 3
Paiion Jlozenen
Coduus, buarapus

CueToBoIHA MOJHTHKA

”E!-J]DJ'I}’ CllgfBd ONHCAHHWE HA CYETOROJAHATA NOIHTHKA, [PHIAraHa [IpH HIrOTBAHC Ha
[t]HHH.HL"ﬂBHﬂ otueT. [TonuTHRaTa ¢ OHIa MOCTeIOBATENHO NnpUaarada 3a BCHYKH MpeicTaBcHH
FOJHAH OCBCH aKO HIPpHYHO HE € YITOMCHATO IPYTO.

basa 3a w3rorsane Ha pUHAHCOBHS OTHET

Hacroamusar <¢HHAHCOB OTYET € HM3ITOTBCH B CHOTBETCTBHE C HM3NCKBaHMATA Ha
Mexynapoguure crangaptd 3a (uuancoso oruurane (MC®QO), npuetn or Epponefickis
cetoz (EC). Hacrosmuar ¢uuaHCOB oTHET € HIrOTBEH NPH CNalBaHe Ha NPHHIMIE HA
HCTOPHYCCKATA IEHA,

Haroreanero Ha (uuancoBua order cbrjacho MCPO  Hanara ®3N0A3BAHETO HA
NpHOTHAWTEIIHA OlIEHKH W mpeanonokenus. ChII0 Taka M3IMCKBA [PH [PHIArAHETO HAa
CYeTOBOAHATA NONMTHKA Ha JIpymecTBoTo pPBKOBOACTBOTO /4 H3MON3BA TPEHEHKH H
npeanonoxenns. Enementure Ha (MHAHCOBHTE OTHETH, YMETO NpejcTaBilie BKIOYBA TIO-
BHCOKA cTerneH 3a cyDeKTHRHA NMPELEHKA M CIOXKHOCT, KAKTO M TEIH EJCMEHTH, 33a KOHTO
NPEMONOKEHHATA H OTEHKATE HMAT 3HAMHTENHO BIHAHHE BBPXY (PHHAHCOBHTE OTYETH KATO
14710, Ca OTAeNHO onoeecTeHH B [punoxenne 4.




XEJIHOC - 08 EOO[
MNPHJIONKEHHA KM I'OJHINHHA ®PHHAHCOB OTYET (ITPOABLJIKEHHE)
31 JEKEMBPH 2014 r.

2 CueToBOAHA NOJAHTHKA (HPOALIKEHHE)
2.1 basa3a msroTBsHe HA PUHAHCOBHS 0T4YeT (NPOALIKCHNE)

DHUHAHCOBHTE OTYETH Ha JIPYHECTROTO ca H3rOTREHH Ha MPUHIIMIIA HA JeHCTRAINO NpeIpHITHE,
KoeTo npeanonara, ue JIpymecTBoTo Me NPOIBIKH ONEPATHBHOTO CH CBHILECTBYBaHE B 0003pHMO

Onaemme.

Jpy#xectsoro resepupa nevanta npes npes 2014 r. s pasMep Ha 156 xuas. 1 npes 2013 r, (35
xuwiie.) H kM 31 nexemepu 2014 r. TekymmTe MY 3aIBIDKCHHA HAIXBBPIAT TEKYIIHTE MY
aKTHBH ¢ 6,593 xuias. (kbM 31 gekemepu 2013 r. TeKyIHTe 38Th/KEHHS HAIXBLPIAT TEKYIIHTE
aKTHBH ¢ 6,822 xun.gm.). Karo ce uikmoun edexThT Ha 3aeMHTE OT CBBP3aHH JHIA, KbM 31
JdekemepH 2014 r. TekymmTe My AKTHEH HAJXBBPIAT TEKVIIHTE MY 3@TBIDKEHHS ¢ 26 XHILIB.
(kbMm 31 nexkemepu 2013 r. TeKyIHTe 3a0BDKEHHA HANXBBIAT TEKYLIHTE AKTHRH ¢ 464 XHILIB.),
KOETO MoKkassa, ue JIpyKecTBOTO € 3aBHCHMO Npes cienpamure 12 Mecena or nojkpenara Ha
cODCTREHHIIHTE CH.

Jpy#xecTsoTo € MONy4Hi0 MHCMO 3a mojakpena ot Bayxayc Axcenrss ITponspru IIT S.ar.l.,
JliokcemOypr, MekaMHHAa KOMTNaHHs-Maiika, ¢ koeto cobGcrBennumre Ha JlpyxecTBoTo
NOTEBPACIABAT, Y€ TC IIE OCHIYpABaT (puHancHpane H nbiaHa noaxpena Ha Jlpyxecrsoro, 3a
Jia MpoIBIAH Jefiioctra cu noue 1o 31 nexemspu 2015 1.

Cobcreenuunre Ha Jlpy:kecTBOTO NOTBLpAMXA, H€ Te INE 3aNasaT YYacTHETO CH B
HpyxecTBoT0 H YWe € TAXHA TEKylua NOJHTHKA A2 OCHIYPAT Bh3MOMHOCT Ha , Xemnoc - 08"
EOQO/] na nocpeuia TeKymuTe CH 3aib/UKEHHA, KAKTO M Te3H, CELP3aHH C KaHTAIOBHTE
HHBeCTHIMH, Koraro Te ca aebkuMH. CobcrBeHHuure Ha JIpyRecTBOTO ChINO Taka
HNOTBBLPAMXA, Ye € TAXHA TeKylla NOJMHTHKA Jla OCHIYPAT mojkpena Ha , Xenunoc - 08" EQO]JI,
TAKa Y€ Jla pasnosara ¢ HeoOXOJIHMHTE CPeACcTBa M JIa MOCPEINa TEKVIIHTE CH 3ab/IKEHHS,
KOraTo Te ca JBTAHMH. AKO COOCTBEHHIIHTE OTKAXKAT (PHHAHCOBATA MOJKpeNa i NPHHIHNA Ha
JAeHCTRAIOTO MPEINPHATHE CTAHE HEMPHIIOKHM, cleBa na OBJaT H3BLPIICHH KOPEKIHH, 3a
Ja ce HaManu OanaHcopara ¢yMa Ha AKTHBHTE [0 TAXHATA JHKBHAAHOHHA CTOHHOCT,
CroiiHocTHTE MOraT Ja ce pa3jiH4aBaT 3IHAYMTENHO CHPAMO TE3H INpPEICTABEHH B TO3M
(HHancoB OTYeT H3roTBen Ha GazaTa HA NEHCTBALIOTO MpeANPHSTHE,

‘a) Crednume cmandapmu ca npuemu om Jpyacecmeomo 3a nupeu nem 3a hunancosama
200una, 3anoueawja na wiu cred I anyapu 2014 2. u umam cvijecmeeno sv3deticmsue gbpxy
Ipyaceemsomo:

Himenenne na MCC 32, "®unancosn nucrpymenti: [peacrasaue" 3a nerupane sa
(pHHAHCOBHTE AKTUBH M Nackny, ToBa HIMEHeHHe NOACHABA, Y€ [IPABOTO HA HETHpPAHE He TpabBa 1a
3aBHCH OT OBAeio ceOHTHE, Chllo Taka, HeTHpaHeTo TPA0Ba fa Objle FOPHIMYECKH MPHIOHKHMO 33
BCHYKH KOHTPareHTH B HOPMaTHIA X011 Ha OH3nec neifHOCTTa, KAKTO W B Cyyall Ha HeHATbIHEHHE
Ha NPABHO 3TRKCHAE, HECHCTOATENHOCT Wi (annt. M3MenenHeTo ChILo Taka pasriexia
MeXaHH3IMUTE 3a ypexiane, Mavenenuero He okasa snaunTenen edekt BEpXY (HHAHCOBHTE OTHETH

Ha pyxecreoTo.




XEJIMOC - 08 EOO/
[NPHJIOXKEHHA KbM MNOAHIIHHA ®PHHAHCOB OTUYET (INPOABJIXKEHHE)
31 AEKEMBPH 2014 r.

2.1

Cuerosoana noHTHKA (NPOALIIKEHHE)

basa 3a wiroresne Ha PUHAHCOBHA 0TYET (NpoAL/EKEHNE)

(a) Cmanoapmu npuemu om pyosicecmeomo 3a nupeu nbm 34 Qunancosama 200und, sanoysana
na ww caed 1 auyapu 2014 2 u umam cwiyecmeeno ewzdelicmeue ewpxy fpyocecmsomo

(npoduixcenue);

Hamenenna ua MCC 36 "Odesuenka na akTHBH', 10 OTHOLIEHHE ONOBCCTABAHHATA HA
BBICTAHOBHMATA CTOHHOCT HAa HedHAHCOBK akTueH. ToBa HIMEHEHME NPEMAXBA ONIpe/Ie/IeHu
ONOBECTABAHMA HA BLICTAHOBHMATA CTOHHOCT HA €IMHMIIHTE reHepHpalld [MapHYHH MOTOLH,
KouTO Oaxa exmouenn 8 MCC 36 ¢ usgasanero va MCPO 13,

Himenenne na MCC 39, "®uuancoBs HMHCTPYMEHTH: NpHINABAHE H onensBane’ 3
HOBALMS HA JEPHBATH H NPOIBLIDKABAHETO HA OTHHTAHE HA Xe/DKMpaHeTo, ToBa H3IMEHEHHE Ce
OTHACA JI0 3aKOHOJATENHH NPOMEHH [PH HIBEHOOPCOBH [EPHBATHEH H YCTAHOBABAHETO Ha
nenTpamHanpann  koutparentH.  Coroacso  MCC 39 Hopauus  HA  JCPHBATH  KbM
LEHTPAJIH3HPAHH KOHTPAreHTH WLIE [0BE/E A0 NPeKparTaBaHe HA OTYHTAHE HA XeKMPAHCTO,
HaMeHenneTo NpeaocTaBs 0cBoDOMIABAHE OT H3HCKBAHETO 34 [PCYCTAHOBABAHE OTYMTAHETO
HA XeDKHPAHETO, KOFaro HOBALMHA HA XEKMpall HWHCTPYMEHT OTrOBaps HA OnpejeneHy
KpHTepHH. Jpy:KecTBOTO NMPANOKH HIMEHEHHETO M TO HAMA 3HAYHTCIHO BL3JICHCTEHE BRPXY
tmurancosuTe oTueTH Ha Jlpyxecteoro.

MCPO 10 ,Koncoanaupann GpHHAHCOBH 0TYETH” CE OCHOBABA HA BEYE CHUICCTBYBALHTE
NPUHIMIK KATO HASHTH(HIAPA HA NOHATHETO 3a KOHTPOI Karo onpenenaml gaxrop 3a Tosa
JATH €JIHO NPeanpHATHe TPA0Ba ja Objie BKIIOYeHO B KOHCOIHARPaHNHTE (JHHAHCOBH OTYETH HA
npernpranTeTo-Mafika. CTannapreT Japa JONBIHHTEIHM HACOKH 33 ONpEiensHero Ha
KOHTPO/, KOTATO € TOBa € TPYIHO /1A CE MpelleHH.

MC®O 11 ,,ChemecTan aeiimocru® ce QokycHpa BBPXY npapata H 3QTbMKCHHATE Ha
CTpaHHTe N0 chBMecTHaTa jAeiinoct, a He Herosata npasnHa (opma. MMa nBa THNA CLBMECTHH
NefiHOCTH: CBLBMECTHH OMNEpalMi M ChBMECTHO-KOHTPOIHpaHH npeanpuarTus. ChBMECTHH
OTEpanyy BEIHAKBAT, KOTATO HHBECTHTOPHTE HMAT Npasa BEPXY AKTHBUTE M 3A1BIDKCHHA 32
NMacHBHTE HA CHEBEMECTHATA AeHHOCT, VYacTHHIHTE B ChBMECTHATH onepauHa OTYHTAT TCXHHA
Nf1 B AKTHRHTE, NMACHBHTE, NPHXOJMTE W pasxomute. CULBMECTHM MPEANpPUATHA BLIHUKBAT,
KOFATO MHBECTHTOPHTE HMMaT TpaBa BbPXY HETHHTE AKTHBH Ha CbBMeCTHaTa JcHHOCT,
CHBMECTHO-KOHTPOJIMPAHHTE NPEJINPHATHS €€ OTYWTAT 110 MCTOo/la Ha coDCTBEHHs KamuTa.
[TponopiHOHATHO KOHCOMHIRPAHE Ha CHBMECTHH NMPEANPUHATHA BEUE HE € paspereHo.

MC®O 12 "OnosecTaBaH¢ HA JSJI0BH YYACTHH B APYrH npeanpuatHa’, BRIOYBL
HIMCKBAHHATA 34 ONOBECTHBAHE HA BCHYKH (DOPMH HA JISUIOBO YHACTHE B JIPYTH NPEANPHATHS,
BEMIOYHTENNHO ChBMECTHH JeHHOCTH, ACOLHHPAHH NPEANPHATHA, CTPYKTYPHPAHH NPEeAnpHATHA
H JIpYyTH 3004 TaHCOBY HHBECTHLIMA,




XEJIHOC - 08 EOOJL
INPHJIOKEHHA KBM INOJHIITHHA @PHHAHCOB OTHET (MPOABLJIKEHHE)
31 JEKEMBPH 2014 r.

2.1

CueronoHa NoJIHTHEA (NMPOIBITKEHHE)
baza 3a miroresne na GUUARCOBHA 0THET (MPOXL/IKEHHE)

(6) nosu emandapmu U UIMENEHUA HA CIANOGPMU U MBIKYEARUA CA 8 CUIA 30 200UWNY REPUOOL,
sanoyeauu cned 1 sryapu 2014 2. u He ca NPUAOIICEHU NPU U32ZOMERHEMO HA MO3U KOHCOIHOUPAN
(unaricos omyem. Ouaxea ce mesu HO6U CMAHOAPIMU U UIMEHENUS 0a HAMAm 3nauumenen egexm
BBPXY HeKoHcorudupanume unancosu omuemy na Jlpyscecmeomo, ¢ uskmioyenue na uzbpoenume
no-0ony:

KPMCQO 21, "Hanxozn", onpesiens cHETOROIHOTO TPETHPAHE HA 3ak/KEeHHE 3a MjallaHe Ha
HAT03H B Ciy4aii, 4e sagbokeHHero ¢ B obxeara Ha MCC 37 "llpoemaun". PazscHeHHeTO
pasrneRia, KakBo MoKe Ja Objlle sanb/uKapaloTo chOHTHE, KOETO NOpaMIa 3aIbIKEHHETO 3a
niamane Ha HAJNOr M kora To TpsbBa na Onae npu3naro. [lpyiecTBOTO B MOMEHTA HSMA
JHAYMTENIHH  HANO3M TAKA Y€ BBIEHCTBHETO BEPXY JIpysecTBoTo He € CHINECTREHO.
Pazacnenunero e onobpeno 3a wanomseane B EC 13 1onu 2014 r,

MC®O 9 "MOHrAHCOBH HHCTPYMEHTH" ce OTHACA [0 KIacH()MIMPAHETO, OIEHKATA H
NPH3HABAHETO HA (UHAHCOBH aKTHBH W (uHaHcoBH nacusu. [Ieanara sepensa na MCDO 9 Seme
nianena npes womu 2014 r, Toi 3amens ykaszanuaTa, nanoskenn 8 MCC 39, koeto ce oTHacs o
wnacnuranuaTa ¥ onenkara wa duuancosn HHcrpymentH. MC®O 9 3anmassa, HO onpoctsBa
CMECeHHS MOJENl Ha ONICHABAHE W ChH3/laBa TPH OCHOBHA KATETOPHH 34 OlLEHKA Ha (MHAHCOBM
aKTHBH: 10 aMOPTHIHPAHA CTOMHOCT, COpaBeUTHRA CTOHHOCT NMPe3 JApYr BeeoOXBaTeH 10X01 H MO
clpase/iinBa cToHHOCT npes oTyera 3a goxona. OcHosara Ha Knacu(HUKALHATA 3aBHCH OT DH3HEC
MOJiela Ha NPEeANpHATHETO H HA XapakTePHCTHKHTE Ha JIONOBOPEHHTE NapHYHH [MOTOIM Ha
(unancosus akTus, M3KucKBa ce HHBECTHIINATE B KANATAIOBH MHCTPYMEHTH Aa OBIaT OLEHEHH
no cnpapeyiMea cToiinocT npes nedanda wnn 3aryba wik HeoTMeHseMo Ja H3bepar B HAYANOTO
NpH MTBPBOHAYATHO NPUIRABAHE Ja NPEJCTABAT MPOMEHMTE B CTIPABEUIHBATA CTOHHOCT B ApYT
BceoOXBaTeH Joxoll Oe3 ja MHHABAT Mpe3 OTHETA 3a J0XO0JA BHockeicTsHe. Bneewna ce HoB
MOJIe/l HA OMAKBAHUTE KPEJWTHH 3arydH, KOHTO 3aMecTBa MOJle/la HA BLIHHKHATATE 3arydH oT
obesuenka, wanonssan 8 MCC 39, llpn dunancosuTe nacusu, HaMa npoMerH B KracHGHKaHaTa
H OLIEHKATA, C HIKIIOUCHHE HA TIPHIHABAHETO HA IPOMEHHTE B COOCTBEHHA KPEIMTEH PHCK B APYT
Bceo0OXBATEH 0XO0J, 32 MACHBH, OTYHTAHH 110 CTIPaBEIIHBA CTOHHOCT upes neyanba wumm 3aryba.
MC®O 9 obaexuapa HMIHCKBAHHATA 3a e(DEKTHBHOCTTA HA Xe/UKMPAHETO, KAaTO IIpeMaxBa
CTPHKTHHTE TecToBeTe 3a eeKTHBHOCT Ha Xemwupatnero. Mawckpa ce za MMa HKOHOMHYECKa
JABMCHMOCT MEXKAY XEDKAPAHATA MNO3HUMA MW XEUKHPAIIHA WHCTPYMEHT KaKTO M
"CHOTHOINEHHETO HA Xe/pKHpaHeTo” fa Ol CHUIOTO KATO TOBA, KOETO PhKOBOACTBOTO H3NOIIBA
34 nenuTe Ha ynpasieHHe Ha pucka. [lonpobGHa nokyMeHTamHs Bce Ole ¢e HIHCKBA, HO €
paziM4Ha OT Ta3H, KOATO B MOMEHTA ce oYaksa Ja ce H3rores chrinacHo MCC 39, CrannaprsT e B
CHJIA 33 OTYETHH HEPHOMM, 3aTI0UBANTE Ha WK cien | suyapu 2018 r. Toii Bee ome ue e onobpen
3a winomssane B EC. Bee ome npeacron ua Jlpyxecrsoro 1a olleAH MAJOCTHOTO BL3ACHCTBHE Ha
MCDO 9,

10




XEJTHOC - 08 EOO/
MNPHJAOKEHHS KBEM F'OJHINTHHA PHHAHCOB OTUHET (ITPOJABJIZKEHHE)
31 IEKEMBPH 2014 r.

2.1

2.2

CueroBoana noJHTHKA (POIB/KEHHCE)
ba3a 3a waroTeaHe HA PHAAHCOBHA 0THeT (NPOIb./IKCHHE)

(6) HOo8U craHOAPMU U UIMEHEHUA HO CMANOAPMYU U MBAKYEAHUA CA 6 CULA 30 200UMNY NEPUOON,
sanoysaugu ched 1 auyapu 2014 2. u ne ca NPUIOICENY NPU UIZOMBAHEMO HA MOIU KONCOAUOUPAN
unancos omuem. Ouaxea ce mesu HOGU CMANOAPMU U UIMENENUA Oa NAMAM IHavumenen egexm
EBXY HeKOoHCOTUOUpanume gurancosu omyemu Ha Jpyycecmeomo, ¢ usrIovenye na uzbpoenume
RO-0ILY (MPOOBANCENNE):

MC®O 15, "llprxoan or goroBopn ¢ KAHeHTH" ce 3aHHMAaBa C NPH3HABAHE HA NMPHXOAWTE
H ¥CTaHOBABA TPHHLOHIIATE 34 OTHHTAHE HA MNOJAS3IHA HHfl}ﬂpMﬂ.lIH:FI 3 IIGT‘[}EEHTW'IHT'S Ha
(PHAAHCOBH OTHETH, OTHOCHO XapaKTtepa, paiMepa, rpadMka M HECHTYPHOCTTA HA NPHUXOJHTE
H NMapHYHHATE MOTOIH, MPOHITHYANH OT JOTOBOPH HA JIPYKECTROTO ¢ KiHeHTH. lIpuxomwuTe ce
MNPH3HABAT, KOTATO KIMEHT NOJAY4aBa KOHTPOJ HaJl CTOKa HIIH YCAYra, H M0 TO3H HauMH HMa
BRIMOMCHOCTTA Jla ONMpe/iels HINOA3BaHeTO W Ja [10/y4YaBa MOJ3H OT CTOKATa MM YCIyTaTa.
Cranpapriet 2amenss MCC 18 "lpuxoau” u MCC 11 "Jlorosopu 3a crpoutencrso” H
CBBP3AHATE ¢ TAX ThIKyBaHwWA. CTaHmapThT € B CHJIA 34 TOAHINHH [EPHOIH, 3anmouBalli
Ha wiu cnen | suyapn 2017 r.. Toil Bce ome He e ogobpen 3a u3nonssane B EC. JipywecrroTo
olleHABa Bhageicrenero ua MCOO 15,

Hama apyru MCOO unn KPMC®O TnikyBanns, KOMTO BCe OLIE HE ca B CHIA, 3a KouTo Ou ce
OUAKBATD Ta HMaT CRINCCTRCHO BITHAHHE BRPXY ﬂpy?KEU'I'EGTL'L

Chenky B My AIecTPAHHA BATYTA
(1) @yuxyuonaina sanyma u saiyma na npedemassie

OTnenuuTe eneMeHTH Ha (PUHAHCOBHTE OTYETH CEe OICHABAT BBB BANYTATA HA OCHOBHATA
HKOHOMHMYECKA Cpela, B KOATO MPEANpHSTHETO H3BbpuiBa JeifHocTTa cH (“dynkunonanna
sanyta”). @yHkIHOHAIHA BanyTa Ha Jlpy:KecTBOTO W BANYTa Ha NpeacTaBaHe € OBIrapCKHAT JIER.
MunaHCOBHAT OTHET € npejcragen B ObArapckd nepa. KypebT Ha nesa e puKcHpan KsMm Kypea Ha
espoto ot | suyapu 1999 r. B cLOTBETCTBHE ¢ H3WCKBaHHATA HA Banyrnus bopa. bwarapekuar
nes € ¢ puKcHpaH Kype KbM espoto: 1.95583 neea 3a | espo.

(2) Coenrxu u carda

ChenknTe B MyiICCTpaHHA BATYTa e OTYHTAT BBB (yHknmonanuara panyra Ha JlpyxecTsoTo no
ofuuHanHus oGMEHEeH Kype KbM AaTaTa Ha cienkara (obssenns dmxcnnr Ha brirapcka napoana
Danka). [leuanbure u 3arybuTe 0T KypCcoOBH PaziMKH, KOMTO BRIHHKBAT NpH YPEKIAHETO HA TE3H
C/EIKH M TpEeoleHABAHETO Ha NAPHYHHTE MO3HUHH B YYXKASCTPAHHA BANYTA KBM Kpas Ha
OTHETHHA MEPHOJ, Ce MpH3HaBaT B nevanbara Win 3arydara.
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CueToBoaHa MOJIHTHKA (IPOIL/IKEHHE)

HusecTHIHOHHA HMOTH

MHBECTHIIHOHHHTE HMMOTH, OCHOBHO CBCTABEHH OT 3€MH M CrpajM, Ce JALPHKAT M0-CKOpo 3a
yBE/IHYaBAHE Ha CTOMHOCTTA HA KanWTana H HE Ce H3M0M3BAT 34 OCHOBHATA MEHHOCT Ha
Hpy#xectroToO.

MupecTHIHOHHKTE UMOTH ca MPpEICTARCHA MO HCTOPHYECKA LCHAR, HaMalCcHa ¢ HATPYIIAHATA
AMOPTH3AIHA. HGTDPH‘]ECK&TH. CTOHHOCT BKIMIOYBEA pPaIXOOH, KOHTO JHPCKTHO C€ OTHACAT KbM
ﬂpH.ﬂ.ﬂﬁHEﬂHC’l‘ﬂ Ha aKTHBEA.

[locnenpamure pazxoIH ce l'l'pHﬁHHHT KEM 0anaHcoBaTa CTOMHOCT HA AKTHBA WIH C& OTYHTAT
KarTd OTAOCNCEH aKTHE, CcaM0 KOraTo cC¢ oYakBa, Yo ﬂpymm e noay4du Onaemn
HEOHOMHYCCKH H3T0JH CBLP3AHH C yncrrpeﬁam HA TO3H AKTHR M KOTATO OTYETHATA HM CTOHHOCT
MOMe na bnae AOCTOBEPHO OIPEICNICH. banancorara cTOIHOCT HA 3aMEHEHATA YacT ce OTIHCRA.
Bemrn IPYTH Ppasxoil 34 NOLNPEKKA H PEMOHT CE€ OTPa3sfBaT B OTHETA 34 JOX0JHTE B NepHOIa,
B KOHTO ca H3BBPIIICHH.

3emsaTa He ce aMOpPTH3HpA. AMOPTH3AIMATA HA CrPAIHTE Ce KANKYIHPA, H3NON3BaiKH IHHEEH
METOI HA aMOpTH3alliA, 3a Ja pasnpeleliAT paxXo[MTE [0 OCTATEYHHTE HM CTOHHOCTH Ha
TEXHATE MPHGIHIHTENHH OIIEHKH 34 M0JIE3EH JKHBOT OT 25 roIHHH.

BEJIH.HCGBHTB CTOHHOCTH HA AKTHBHTE H TEXHHTE MOJIEIHH XHBOTH CC []]JE]‘JIE]K.E,&T H K{}PHI‘HPET
KbM fgatata na Dananca.

banancosara cTOHHOCT HA AKTHBHTE ce pellylHpa JI0 TAXHATA BLICTAHOBMMA CTOHHOCT, KOraro
MBPBATA HAIBHITABA BH3CTAHOBHMATA CTOHHOCT.

Crnpasennmisa CTOHHOCT € CyMarTa, 3a KOSTO €IHH HHBECTHIIHOHCH HMOT MOXe Jia Obje paiMeHeH
MM ypeneH Mexay HHGOPMHPAHH W ENaellH CTPAHH B YeCTHA CeNKa MEXIY TAX H KOSATO
CAYKH 3a Haif-100Bp MHIHMKATOp 3a HeroBaTa nasapHa leHa HAa aKTHBeH nasap. B cnyuwail ue
nuncsa MHGOpPMAIMA 3a TEKYIIMTE 1IEHH HA AKTHBEH mnasap JIpykKeCcTBOTO B3eMa MpPeaBHI
uH(pOpMAMS OT PATIHYHA H3TOYHHIIH, B T.4.!

a) TEKYUMTE LEHH HA AKTHBECH Najap Ha MMOTH C pa3NHYeH XapakTep, YCJIOBHA HIH
MECTONONOKEHHE, NpeodpPa3yBaHK C LeN 14 OTPa3aT Te3W PaslIHKH

0) akTyanuuTe 1eHH Ha Noo0eH HMOT Ha MO-MAJIKO AKTHBEH nasap, npeoGpasysaus ¢ 1en ja
UI'PESH.BET OpOMEHHTE B HKOHOMHYECKHTE YCIIOBHA, MOABHIIH CC CICO JATATA Ha TPaH3IaKIHATA

B) MPOTHO3HTE 33 JHCKOHTHPAHWA NApW4YeH [OTOK, OCHOBABAINHM CC HA HANEHKIHH OLEHKM HA
OLAeiMTe NMapH4YHU MOTOUM, NMOJAKPENEHH OT YCIOBHATA HA CHIUECTBYBALL JIM3HHT M APYIH
AOTroBOPH H (KBAETO € NPHI0KHMO) OT BBHIIHO JOKA3aTe/NcTBO, KaTo HANPHMEP TEKYIIATE
NapHYHi HAEMH 3a CHOIHTE AMOTH, HAMHPAIIH C€ Ha CBIIOTO MACTO H YCJIOBHA, H H3IOM3BaliKy
JMCKOMTHPAH MPOLEHT, KOHTO OTpa3fuBa TEKYIIMTE MAa3apHH OLEHKH HA HEONMpEIeNeHOCTTa B
CyMATa H BPeMEeTO Ha MapHYHHTE MOTOLH,
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2.5

2.6

CueToBoIHA NOIHTHKA (MPOABL/IAKEHNIE)
Obezuenka na nepuHAHCOBH AKTHBH

AKTHBH, KOMTO HMAT HEOTpENENeH NojieleH KHBOT, HANPHMEP THPrOBCKA penyTallHdA, HE ce
AMOPTH3HpaT, a ce npoBepsBar 3a obe3nenka Ha roguimHa 6a3a, AKTHBH, KOMTO C& aMOPTHIHpAT,
ce MpErfekaar 3a HauMuMe Ha o0e3MEHKA, KOraro ca Ha JIMNE CLOHTHA AIH MMa NPOMAHA B
oOcToATENCTRATA, B MOJKpENa Ha Topa, 4e OanaHcoBara CTOHHOCT HAa AKTHBHTE HE ¢
BRICTAHOBUMA, 3a 3aryba ot obesleHka ce Npu3HaBa cymara, ¢ KofTo GanancoBara CTOHHOCT Ha
aKTHBA HAJXBBPJIS Bb3cTaHOBMMATa. BbicraHoBMmara CcTOHHOCT €  mo-BHCOKara OT
CHpaBeUIMBATA CTOWHOCT HA AKTHBA, HAMAICHA C Pa3XomMTe 3a npojaxbara, W CTOHHOCTTA B
ynorpefa. 3a nenuTe Ha npeneHkara 3a o0e3leHKa, aKTHBHTE ce MPYNHpAT Ha BBIMOKHO Haki-
HHCKOTO HMBO, 33 KOETO HMa OTACIHH PasrpaHHYHMH MApHYHH MOTOUH (SAMHHIH, TCHEPHPALIK
NapH4HA MOTOIH).

iDunancoe AKTHEH

Jlpyaxecrsoro knacuuumMpa CBOHTE (JHHAHCOBH AKTHBH B CIEIHHTE Karteropu: (uHaHcoBH
AKTHBH, OTYHTAHK 10 CHpaBeuBa CTOMHOCT B OTYETA 33 BCEOXBATHHA JOX0J, 39¢MH H B3ICMAHUA,
(HHAHCOBM aKTHBM JBPIKAHM JO najexka U (UHACOBH AKTHBH HA PasIONOKEHHE 33 npojakda.
KnacubuxanusTa ce MIBBPIIBA CNOPE] LENTa, 3a KOATO ca npuaoduTH (HHAHCOBHTE AKTHEH.
PeKOBOACTBOTO oOmpenens KiacHpukanmara Ha (HHAHCOBHTE CH AKTHBH B MOMEHTa Ha
NpUACOHBAHETO M ITPETTIEHKIa TAXHATA KIacH(HKaIHA KbM BCAKA OTHETHA JaTa.

DuHAaHCOBHTE AKTHBH Ce OTIHCBAT, KOrdaro JIOrOBOPHHTE NpaBa BLPXY MapHYHHTE [OTOLIH OT
SKTHBA Ca W3TEKIH H Korato JIpyKecTBOTO ¢ MPEXBbPIIHIIO BCHYKH 3HAMUTE/IHH PHCKOBE W H3TOIH
oT cOOCTBEHOCTTA.

OHHAHCOBHTE AKTHBH, NpHTEKapaHH o1 JIpy&ecTBOTO NpelicTaB/IsBaT 326MH H BIEMaHHA.

JaeMH H B3eMaHHA ca HeJEpHBATHBHH (MHAHCOBH AKTHBH C (DHKCHPaHH HIH ONpelelieHH
MIANIAHKHA, KOHTO HE ¢ KOTHpAT Ha akTHREH nasap. Te Bb3HHKBat, Korato JlpysxecTBoTo Aasa
NAPHYHH CPECTBA, CTOKH HIIH YCIIVIH JHpeKTHO Ha AeOuTopa Ge3 namepenue [a TLPryBa c TE3H
pajuerd. Te ca BKIOYEHH B TEKYHIHTE aKTHBH, C HIKMIOYEHHE Ha Te3H ¢ Najex noseye or 12
Mecella ciel jarara Ha Oajadca, KOMTO ce KinacH(HIHpAT KaTo HETEKYLUM. 3aeMHTE M
BleMaHuaTa Ha JIpYXKEecTROTO ce BKNIOYMBAT B CHETORO/IHHSA DalaHc B KATETOPHATA HA ,, ThPIOBCKH
H IpYTH Bl3eMaHus™ M ,JapH4YHH cpencTsa i exsusaienT” (IIpun. 2.6 n 2.7).

JaeMHTE H B3ICMAHHATA TBPBOHAYAIHO Ce OTYHTAT MO CHpaBe/UIMBa CTORHOCT H B IIOCIEICTBHE Ce
OIEHSBAT 10 AMOPTH3YEMa CTOMHOCT, H3N03BalK) METONBT Ha eEeKTHBHHA JIMXBCH NPOLISHT.

Toprosexn B3emanns

TeprosckuTe BIEMAHHA €A CYMH JEMKHMH OT KIHEHTH 33 NpojaxOH HIH OKA3laHH YCOyr# B
obuuaiinua xoq Ha aeiiHocrTa Ha Jlpymectroro. B enyuail ge cuOHpaeMocTTa HA TE3W BIEMaHHA
ce o4akpa Ja OBJe B pAMKHTE HA €QHA FOJHHA HWIH MMO-MATKO (MM B PAMKHTE HAa HOPMAITHAA
IIHKBLA Ha JefiHOCTTa, B CiTy4ail ue Toil e no-AbIIbr), Te ce KnacH(GHIHpaT KaTo TeKymH akTued. B
oDparhMs ciyYaifi Te ce NpPeICcTaBAT KarTo HETEKyIIH AKTHBH. TBProBCKHTE B3EMAHHA Ce
MPHIHABAT ITHPBOHAYAIHO MO CMPAREIHBA LIEHA, 4 BIOCIEACTRHE 110 AMOPTHIHPAHA CTOHHOCT
KATO C€ H3N0I3Ba MEeTOALT Ha epeKTHBHHA THXBCH NMPOUEHT, HAMAICHA ¢ CBCHTYAIHA [IPOBHIHA
3a obe3nenka.
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2.6

2.7

2.8

2.9

CyeToBoJHA NOJHTHEA (IPOIb/GKEHHE)
Trpropekn Biemanng (NpoabJKenie)

[lpopn3na 3a oDesneHka ce oT4YMTa, B ciydail ge cwulecTsyBa o0exKTHBHO [0Ka3aTelcTBO, 4e
HpyxectBoTo HAMa fda OBIAE B ChCTOAHHE Ja chOepe BCHYKH JIBIKHMH CYMH, CBITIACHO
NLPBOHAYATHHTE YCIOBHA 0 OTHOINEHHE HA CHOTRETHHA paszueT. CyMara Ha NIPOBHIMATA € paBHA
HA paiTHEaTa Mexay OanaHcopara cTOHHOCT HAa B3EMaHETO M CEramHara croifiHOCT Ha
OYaKBaHHTE OBICINM NApHYHH NOTOLUM AMCKOHTHPAHH C IMBPBOHAYANHMA S(EKTHBEH JHXBEH
nporeHt. CyMaTa Ha NPOBHIHATA Ce IPHIHABA B OTHETA 3a BCEODXBATHHA HOXOI.

[lapu4nn cpeacTBa H NAPHYHH eKBHBAJICHTH

[lapiuynure cpencTBa M NAPHYHHTE EKBHBANEHTH BKIIOYBAT napH B Opoif, no GaHKOBH cMeTKH,
Gescpounn nenoznTh M Gankosn osbpapadry. [lapuunnTe cpesicTBa H NAPHYHHTE EKBHBAISHTH Ce
OTYHTAT M0 AaMOPTH3IHPaHA CTOHHOCT ¢ NOMOLITA HA METO/A Ha e(PEKTHBHHA JTHXBEH NMPOLEHT.

3a pmemHTe Ha OTYETA A NAPHHMHHTE NMOTOIM, MAPHYHHTE CPEACTBA H [APHYHHTE EKBHBAICHTH
BKIIOYBAT napH B OpoH, mo OaHKOBH cMeTkH, GE3CpOYHH [CMOZNTH, APYIH BHCOKO JIHKBHIIHH
TEKYIIH WHBECTHIIHH ¢ NbpPBOHAYANEH Nalek OT 3 Mecena M MO-MIKO, KaKTo W OaHKOBH
osepapadu. B cueroBommua Gananc opbpapadiTHTe ce BKIIIOYBAT KATO TEKYINO 3aThKCHHE B
KATENOPHATA Ha TEKYLIHTE 3aEMH.

OcHoBeHn KanuTaAT

ﬂJIHDBCTG ca KJIE.BHItiHTIHpﬂHH KATO OcHOBeH Kanutan, Pa3sxonwure mo M3jaBaHe Ha HOBH JIANOBE
HIH ONLMH ce [OKa3BaT KATO HaMaJeHHe Ha coDCTBEHHA KalmuTal, HEeTHO OT NaHblH, OT
NOCTBILTEHHATA.

ToeproeekH 3aabKeHHA

Teprosckure 3a0bKEHHA Ca 3aJIbIKEHHS 33 H3IUIANIAHE HA CTOKH HIH YCIYIH, HOJIYYeHH OT
AocTapyuiH B obnyaiinua X0 Ha nefinocTra. 3anBmKeHHATa ce KIacHUUMPAT KATO TEKYIH, B
CiIy4daH 4e ca Ib/IKHMH B PAMKHTE HA e/IHA N'OJHHA HITH [O-MAIKO (M/IH B PAMKHTE HA HOPMAITHHS
UHKBI HA J[eHHOCTTA, aKo Toi e no-gener). B obparHus ciayuall Te ce OTUMTAT KATO HETEKYINH
3agbxenns. TBProBeKHTE 3a0BDKEHHA Ce NPH3HABAT NLPBOHAYANHO 110 CIIPABE/UTHEA IICHA, a B
NOCASJCTBHE 110 aMOPTH3IHpaHa CTOMHOCT KATO ¢ H3NOI3IBa METONBT Ha eeKTHBHHA JHXBEH
MPOLIEHT.
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CueToBoHA NOJATHEA (NPOIL/KEHHE)

2.10 3aemu

3aeMHTE Cce NPH3HABAT NLPBOHAYAIHO 10 CNPARE/UTHBA CTOHHOCT, HAMAICHA C HANpPABCHATE
pasXoiM M0 H3BLPUIBAHETO HA TpaH3aknuaTa. B nocneicTBHE 3aeMHTE €€ OTHHTAT M0
aAMOPTH3IHpYEMa CTOHHOCT, BCAKA PAIHKA MERIY MOJAYYEHWTE njamaHua (KOMICHCHPaHH ¢
pasxoMTe M0 H3BLPIIBAHETO HA TPAH3AKIMATE) H MIKYNHATA CTOHHOCTTA HA 3aeMa ce NMpH3HaBa
B OTYETa 3a JOXOJIMTE Npe3 [EpHOJa Ha 3aeMa, KATo Ce M3MON3Ba MeToiAsT Ha edexTHBHaTa
JIHXBa.

3aemHTe Cce KIACH(HIMPAT KATO KparkoCpPO4YHW 3alb/DKEHHA, OCBeH ako KoMnanwara nma
Besyc/I0BHO NPABO 12 OTCPOYH YPEXIAHETO Ha 3aTB/DKEHHETO 3a nepHos Hail-maiko 12 Mecena

¢/lejl JaTaTa Ha cYeToBOIHHA Gananc.

2.11 Texymm u OTCPOHMEHH AANBIH BLPXY 10X01a

PaaxonuTe 3a NAHBIH 34 NEpHONA BEMOYBAT TEKVIIH H OTCPOYCHH NaHBIIH.

TekymusT JanbK BLPXY JA0X0JA ce W3uMcnspa Ha Gaza MaHbuHHUTE 3aKOHH B CHIIA WM
NpeCTOALLM /1 BIA3AT B CHIA KbM JaTtarta na Oananca.

OrcpouennTe AaHBlIM BepXY newanbara ca ONpeneneHH, KATo ce Mpuiara METoIbT Ha
jarbKeHHATa, Ha 0a3a Ha BPEeMEHHHTE PaiIHKH MPOHITHIAIN MEXIY NaHbYHHTE OCHOBH Ha
AKTHBHTE M [ACHBHTE M TexHHTe OalaHcoBH CTOHHOCTH BBHB (MHaHCOBHA oT4er. OTCpoueHH
JAHBIIA 00aue He Ce NPHUIHABAT, AKO NPOH3NHIAT OT NBPROHAYATHOTO MPHIHABAHE HA AKTHB HIIH
nacHB B cje/ka pasiHdHa ot OH3Hec KoMOMHAIIMS M KOATO Ha jarara Ha CAENKara He ce
OTpa3siBa HATO HAa CYETOBOJAHATA, HHTO Ha ofiaraemara nevanba win zaryba,

OTCpOuEHHTE JAHEBIIH CE ONpPEIEAT YPe3 MPHIAraHeTo Ha Te3H JaHbYHH CTABKH H HOPMATHBHA
ypenba, KOWTO €a B CHJIA WIH MO CHUIECTBO BLBEJCHM B CHia KbM jartata Ha Danauca u ce
04akBa jJa Ob4aT HPHUIOKEHH, KOTAaTO OTCPOYEHHTE JAaHbLYHH AKTHEH HIIH OTCPOYEHHTE JIAHEBHHH
MAcHBH Ce MpoABAT ¢ oDpaTHa cuna.

DTCPO‘-]EHH JaHEYHH AKTHBEH CE NIPH3HaBAT caMo JI0 pasMcpa, 10 koiiTo e BEPOATHO 14 Ca Ha JHIC

obnaraemu neyantu B GhAelne, KOWTO jia NO3BOABAT JIAHBYHHTE BpPEMEHHH pasiHKH Ja Onjar
H3TNOIIBAHH,
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CHeToBOAHA MOJTHTHKA (NPOALIKEHHE)

2.12 Ilposuzun

[IpoBuiny ce npu3HaBaT, KOTATO BH3HHKHE HACTOAINO CHACOHO MM KOHCTPYKTHBHO 3ah/UKCHHE
3a JIpyRecTBOTO, B pe3y/ITAT HA MHHANH CLOMTHSA; KOTaTo Cé 0YaKpa /i@ BH3HHKHAT HIXOJALIH
NapHYHH MOTOLM 38 MOracABaAHE HA 34BL/UKEHHETO M KOraro MOMKE JOCTATBYHO TOYHO Ja ce
Onpe/ieNH cyMara Ha camoTo saabisenue. [IpoBnsmn 3a Obaemn 3arydm ot aeilHocTTa He ce
[PH3IHABAT.

Koraro uma Hakonko nojgobHu JAABIKEHHA, BEPOATHOCTTA 2 BRIHHKHAT H3IXOIOAINMH HapH4YHH
[NOTOIH 38 TAXHOTO [IOracAaBaHe CE OLUEHABA KATO CC B3EMA MPCIBHI LCIHAT Klac OT 3abIDKCHHA,
HPI‘JBHSHH CE& MPH3IHABA JOPH H B CIYYaHTe, B KOHTOQ BepPOATHOCTTA N4 BRIHHKHE HIXOIALI
MapHYEH MOTOK 3a JaJcHO 3a0b/IKCHHE B KNaca ¢ Manka.

2.13 JInnnr

JluaunrosnTe JOTOBOPH, IPH KOHTO 3HAYHTCIHATA 9acT OT PHCKOBETE H H3MOIHTE CE MOCMAT OT
HacMoOaTeias, <o EJ]EI.CH(le[HP&T KaTOo ONepaTHBEH MH3IHHT, [InamanusTa mo OICpATHBHHTE
JIH3HHTH {KDMI]CHEHPHHH C OTCTRIIKHTE OT CTpaHa Ha HE-BL{{)}IRTEJTE} CE TTPH3HABAT KaTo NpHXO0 B
OTHETA 34 JOXOMHTE HA PABHH YACTH 34 NMEPHO/IA HA THIHHIOBHA MOroBop.

[TepBoHaYanHHTE NPEKH Pa3xo[H MO YPEWJAHETO HA ONEPATHBHAA JHIWHT C€ BKIIOYBAT B
GanaHcosarta CTOHHOCT HA AKTUBHMTE, MPHAOOHTH Ype3 JIM3HHT H CE PA3IIIERNAT KATO PA3X0IH HAl
NIH3HHTOBHA MEPHOJI, HA ChiNaTa 0a3a KaKTo NPHXOJUTE.

2.14 IpuznagaHe HA NPAXOIUTE

[IpuxoguTe oOXBamar clipaBe/UIMBaTa CTOHHOCT HA NPOJAKOMTE HA YCIYIH, HETHO Clel
obaarase ¢ faHbiH, OTOMBH H HAMATEHHS,

[TpuxoauTe OT NMpefOCTaREHH YCAYIH CE MPHIHABAT B OTYETHHA [1E€PHOJ, B KONTO ca H3BLPIICHH,
Ha 0aszara Ha CTENEHTA HA H3MLIHCHHE, ONpejelieHa KaTo NPOLEHT HA H3BBPIICHHTE YCIYIH 10
MOMEHTa 0T BCHYKH YCIYTH, KOMTO TpaGBa aa GB1aT npejocTaBeHH .

[IpuxoanTe OT NMHXBH Ce NMPH3IHABAT NPONOPIHOHATHO HA BPEMETO, KATO CE H3MO/3Ba METOILT Ha
eexrurata nuxsa. IMpu ofesnenxa ua m3emane, [IpyxecTeoro Hamanspa OanaHcosara My
CTOHHOCT JI0 BE3CTAHOBHMATA MY CTOHHOCT, KOSTO NMpPE/ICTABIABA OYAKBAHHUTE OBLICHIH MapHYHK
NOTOLM, AUCKOHTHpaHu Ha Oaza Ha MhPBOHAYAIHMA e(EKTHBEH JIMXBEH IPOLEHT NPHCHIN Ha
HHCTPYMEHTa M B IOC/EICTBHE OTHUHTA CKOHTOTO KATO mpuxoj ot muxeH. [IpuxonuTe o nHxXBH
no obe3leHEHHTE 3aeMH ce MPH3IHABAT Ha 6233 NLPBOHAYATHHA e)eKTHBEH IHXBEH IIPOLICHT.

2.15 Pasnpenesenne Ha JUBHICHTH

Pasnpenenennero Ha [AWBHIACHTH Ha CHIAPYKHHLH Ha JlpyxkecTBOTO ce NpH3IHARA KATO
3a[b/KeHHe BBB (pHHaHCOBHTe oTdeTH Ha [IpyxecTBOTO B mepHoja, B KOHTO JMBHIEHTHTE ca
oobpenu or cuapyxuunuTe Ha [[pyxecTBoTo,
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NPHJIOKEHHS KbM NOJAHIIHNAS ®HHAHCOB OTYET (ITPOABJKEHHE)
31 IEKEMBPH 2014 1,

31

Yopasiaenne Ha pHHAHCOBHE PHCK
daxTopn, nopazkaamu GUHAHCOBHA PHCK

Ocrmectaapaiiku aefinocrra cu, J[pyKeCTBOTO € H3NOWEHO HA PasiiiyHH (PUHAHCOBH PHCKOBE:
mazapeH pHCK (BK/IIOYBANl BaJyTeH PHCK, PHCK OT HpoMsiHa B cIIpaBeTHBATa CTOMHOCT Ha
(huHAHCOBHTE HHCTPYMEHTH B PE3YNTAT HA MPOMEHH HA JIMXBEHHTE MPOLEHTH, PHCK OT NPOMSHA
HA NApHYHHTE MOTOIH B PE3YATAT HA NPOMSHA B NA3apPHATE JIMXBEHH HHBA H I[EHOBH PHCK),
KPeHTEeH PHCK M JMKBHIeH puck. ['pynoeara nporpama 3a 1A70CTHO YNpaRleHHe HA pHCKa e
CHCPEIOTOYCHA BBPXY HENpeaBHIMMocTTa Ha (HHAHCOBWATE Ma3apH H MMa 3a 1en jJa HaMalH
EBEHTYANHUTE HeGIAronpuaTHH eeKTH BEPXY (PHHAHCOBHA pe3ynTar Ha JIpykKecTBOTO.

V0pasneHHeTo HA PHCKA Ce H3BBPLIBA OT LEHTPANCH OTIEN, NpHIaraiky NOMHTHKH, ONpeIeIeHH
ot Bopzna na Jlupexropute. bopaeT onpenens ofuiuTe TPHHIANH 3a YIIpapieHHe Ha PHCKA KAKTO
H TOJHTHKM OTHACHIIM ce 110 cnemuduuan obnacT, KaTto BANYTeH PHCK, THXBEH PHCK, KPEIHTEH
PHCK M T.H.

(a) Haszapen puck
(i) Banymen puck

Jlpy*€ecTBOTO OlEpHpa HA MEXJIYHAPOJHHTE Na’apy [PA CIENKH B OBIArapcky JeB H €Bpo, NpH
(HKCHpaH Kypc Ha IeBa KM EBpOTO.

(ii)lJenoeu puck
JIpy*ecTBOTO HE € H3IOMKEHO Ha PUCK OT MPOMAHA HA TICHATA Ha NOTPEOHTENICKHTE CTOKH.

(iii) Puck om npomenu 8 napuyHume ROMO{U U CApasediugume cMOUHOCMU 6 pesyamam na
APOMARG HAQ TUXEEHIME HUad

JIpy#ecTBOTO € M3JI0JKEHO HA JIMXBEH PHCK, CEBP3aH MOJIYHCHH 3acMH. 3aeMHTE C TIIABaN THXBEH
npouent uinarar JIpyKecTBOTO HAa THXBEH PHCK, CRBP3aH € OTKIOHEHHA Ha OBLICIIHTE NapHYHH
nortour, 3aemute ¢ ¢uUKCHpaH JTHXBeH NpoHeHT H3nmarat J{pyxecTBoTo Ha IMXBEH PHCK, CHBP3aH
¢ IpOMSHA Ha OlleHKaTa Ha Objgeniara copaseiuBa cTOHHOCT Ha 3aemuTe. 3aeMHTe ¢ PUKCHpan
MPOIEHT ¢4 MPEoCTaBeHH OT KOMIaHWATa-MalKka, Kato pLKOBOACTBOTO Ha ['pymara cumra, 4e
ToBa He uinara JIpyKecTBOTO HA INXBCH PHCK.

Ako kM 31 pekemppn 2014 r. nuxsuTe nmo 3aeMuTe, JCHOMHHHPAHH B 9YXKOa BajiyTa, ce
yBenH4aT/HamMansat ¢ 1%, NpH paBHH JIPYTH yoioers, nedanbara ciiey obnarane 3a nepuona, Ou
funa ¢ 84 xun.e. no-eacoka/mo-uueka (2013 r.: 100 xun.as.).



XEJIHOC - 08 EOO/I
NPHJIOKEHMS KbM IOJHIIHUS ®UHAHCOB OTYET (MPOABJKEHHE)

31 JEKEMBPH 2014 r.
3 Vnpapnenue na pUHAHCOBHA PHCK (NPOALITKCHHE)
3.1 draxropmn, nopazxkIamn GUHANCOBHA PHCK (NPOALKCHNHE)
(6) Kpedumen puck
KpeauTHHAT pHCK NMpoOW3NM3a OT NapH H NapH4HH EKBHBAICHTH, JEN03UTH B GaHKu u JApyru
()MHAHCOBH HHCTHTYLIMH, CBHINO KaKTO H OT KPEAHTHH EKCIOZMIHH Ha THPrOBUM Ha €apo H
npebHO, BRIIOYHTENHO HEH3IJIATCHH B3eMaHMA M JIOTOBOPEHH CTOMAHCKH  ONEpanHH.
Hpy:ecTBOTO NMpHTEXKaBa ASMOIHTH B DaHKH, KOMTO HEe ca CEBp3aHd Jauna. PeKoBOACTBOTO Ha
Jlpy:#ecTBOTO He oYaKBea 2ary0H 0T HeH3NLIHEHHE OT CTPaHa Ha Te3H KIHEHTH.
(6) Jluxeuoen puck
[lpeanasmiBore ynpaBleHHEe Ha JMKBHAHHSE PHCK [penoNiara NOUIbPHAaHE HA JOCTATHYHO
KOJIMYECTBO MNAPHYHYM CPEICTBA M JIHKBHIHH LEHHH KHMXA, KAKTO H HATHYHETO Ha dDHHaHCHpaHe
4pe3 JOrOBOPEHH KPeIUTHH JIHHHH H BL3MOJKHOCTTA 34 3aKpHBaHe Ha nazapuu nozuimu. [Mopamm
JIHHAMHKATA HA OCHOBHHTE OGM3Hec nponecH, JlpyKecTBOTO HMAa 3a LEN Ja NoThPHKa IBBKABOCT
BBB (DHHAHCHPAHETO, MPEIHMHO che coOCTBEH pecype, KATO He H3KIMIOYBA BAPHAHT HA MON3BaHE
HA BHJIOBE KPEIHTHH JIHHHH, OBBPAPAQTH H APYTH KPEIHTHH JIOCTOBE, MPH HeoDXOIHMOCT.
Tabminara mo-nony ananusupa puHancoBHTEe MacHBH Ha JIpyXeCcTBOTO B CHOTBETHHTE NANEHKHH
rpyNnH Ha Da3aTta Ha OCTABAIMAT MEPHOJ OT JATATA HA CUCTOBOAHHA DanaHc [0 najekHara aara
Ha gorosopa. OnosectenHTe B TabIMuaTa CyMH ca JOTOBOPHHTE HEJAHCKOHTHPAHH MapHIHH
TIOTOIH:
IMo-manko ot 1 Meway 1n2 Mexay2us Hapn 5
Ktm 31 nexemepu 2014 r. roguaa roJHHH roann roIHHH
3aemu (npua. 11)
- MOorarmeHHsd Ha rTaBHHIATA 761 761 7,635
- NHXBEHH IIalAaHHS 618 368 772
3aeMH OT CBRP3aHH THIIA
(mpun. 20)
- MOTAIeHWA Ha rIaBHHIATA 5,987 - - 5
- JIHXBEHH ILlallanus 632 - - -
TeproBeks 1 ApYrH 3aTBKEHHA
(mpun. 12) 19 - - -
8,017 1,129 8,427 -
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[MPUJOKEHHA K'bM IN'OJHIITHHSA @PHHAHCOB OTHET (IMPOBJIAKEHHE)
31 JEKEMBPH 2014 r.

3 VYnpasinenwe va punancosus puck (NpoabJKenne)

(8) JTuxeuden puck - npodvixicenue

Ho-mankoorl Mewayln2 Mexay2us Han §
Koem 31 nexemspn 2013 1. ronHa rOHHK TOHHH roJnHH
3aemu (npun. 11)
- MNOrameHHs Ha TIaBHHIATA 761 761 2,609 5,427
- JIHXBEHH IAIaHASA 600 532 1,283 448
3aeMHM OT CBLP3AHH JIMIA
{npui.20)
-  NOTAlleHHA HA rNaBHHIATA 5,087 - - -
- JIMXBEHH I[LIALAHHNA 370 - - -
Teproecku 1 ApYrH 3 LIDKEHHN
(mpui. 12) 18 = Z g

7,736 1,293 3,892 5,875

3.2 Yupasjienne Ha KANHTAJOBHA PHCK

Ilenure na Jlpy:KecTBOTO NpM YNpaBlieHHe HA KanWTajia ca /Ja rapasTHpar cnocobHOCTTa Ha
JpyxkecTBOTO Ja NPOABIAKH KaTo JAcicTBALIO NPEINPHATHE C LEl JOXOAHOCT 38 CHAPYKHHIHTE H
MOUTPIKAHE HA ONTHMAIHA KAITHTANOBA CTPYKTYPE, 3a [ld C€ HAMAIW LieHATa Ha KamuTana. 3a ja
NO/IBLPKA MM M3MEHS KalHTantosaTa CTPyKTypa, JIpyXecTBoTO MOMe [a KODHIHpa Cymara Ha
H3NIATEHHTE JHBHACHTH M BLICTAHOBEHHA KAIHTAI HA AKIMOHEPHTE, Ja eMHTHpa HOBM JSUIOBE
HITH JIa MPOJAJe aKTHEH, 32 JIa NOKPHE IBATOBE.

Karo ce Wma mpeiBHj xapakTepa Ha opraHWsaluaTa, ['pynara cienm M ynpasissa KanuTana Ha
APYAKECTBOTO C 1€/l NOCTHraHe Ha peHTabuwiHoct M nHkBHaHOCT Ha Jlpywectsoro. [lopanu
ecrecrsoro Ha JlpymecrTBoTo M Herosara gefinoct, ['pynara cneim M YNpamifsBa Kanurana Ha
Jlpy®ecTBOTO H HpeocCTaBeHHTE MY 3aeMH (KaKTo € npejcTaseHo B fananca ¥ NPHIOKEHAATA KbM
OTHETa) ¢ e KOMOAHUATA JIa NocpellHe 3aIb/IKEHHATA CH, KOMaTO CTAHAT Ab/UKHMH.

I[p}rmecrmm ChINO TAKA Tpﬂﬁn-a Ha NoLIbpia H3IBECTHH Hoecbnuuenm, CEBBP3dHH C KaltHTama MYy,
KOETO Cc& Haara oT CriopasyMeHHATA 34 NOIy4cHH DankoBH 3aemu. Tesd HIHCKBAHAA ca CEBP3AHH
OCHOBHO C:

o JlelicTBHTENHOTO MOKPHTHE Ha [ILArd, ONPEJENeHO KaTO KOSMHIMEHT MEMKAY HETHHA
OIEpaTHBCH JOXO0I, pealH3IHpal OT HPY)EECTBGTD H [IAIAHHATA IO JBIrd 3a [WeCcTMCCCUHHA
[NepHo] KbM HHA W JeKeMBPH HA BCAKA KalleHIapHa NoJHHa MO BpeME Ha CIOOPA3YMCHHETO,
D00 BPHKAHE HA ONMPEIENeH pasMep Ha pasxoJHTC 33 YIPaBRICHHE H noaIpbiKa Ha HMOTHTE
34 IMecTMECeTHHA NepHo] KbM IOHH H JEKCMBPH HA BCAKA KaneHaapHa I'oJIHHa Mo BpeME Ha
CrnopalyMeHHETO,

Cuopen porosopa 3a 3aem Jlpyikecrsoro TpsdBa [1a 3amovHe 1A HIMhIHABA Te3H HIHCKBAHHA KbM
30 ronu 2013 1.
Kum 31 pexkemspu 2014, npy®ecTBOTO € H3IILAHHIO N'OPEIIOCOYCHHTE H3HCKBAHHA,
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33

¥npasaenne na gunancosus pHeK (NpoJb/Ekenne)
Ouennpane no cnpaBe/LTHBA cTOlHOCT

Oryernara CTOMHOCT HA THPrOBCKUTE BIEMAHMA H 3aIL/DKCHHS, HAMANCHA ¢ TMPOBHIMA 234
obeslenxka, ce npHeMa 3a NpHOAM3IMTENHO paBHA HA TAXHATA CHpPaBe/UIHBA  CTOIMHOCT.
CrnipasejuiiBara CTOHHOCT Ha (PHHAHCOBHTE NMACHBH 34 NIENIUTE HA ONOBECTABAHHMATA, € ONpeIe/eHa
Ype3 AMCKOHTHpaHe Ha OB/IeNHTe A0TOBOPEHH NAPHYHH MOTOLH, H3ION3BARKH TEKYIIHAT Na3apeH
JIHXBEH MPOIICHT, NpefocTaBeH Ha JIpyxecTBOTO 3a Moao0HH (PHHAHCOBH HHCTPYMEHTH.

Ot 1 suyapu 2011 r. [Ipyxecrsoro npue uimenenue Ha MC®O 7 3a (MHAHCOBH HHCTPYMEHTH,
KOMTO Ce OlEHSBAT B DanaHca no COpAaBe/UIMBA CTOMHOCT, TOBA H3IMCKBA OIOBECTHBAHE HA
OIEHKHTE Ha CIIPAaBe/THBATA CTOHHOCT MO HABOTO HA KOETO Ce HAMMpAT:

e KoTupaHH 1leHH (HEKOPHIHpaHH) B aKTHBEH Ma3ap 3a noJo0HH akTHBM M nacusu (HuBO 1),

¢ Bnuceanus, pasTHYHE OT KOTHPAHHTE [IEHH BKITIOYEHH B HMBO |, KoMTo ca nabmoaapaHu 3a
aKTHBA H/TH TTACHBA, KaKTO IHPEKTHO (T.€. KATO [EHH) HJIH HHIUPEKTHO (T.€. KATO Moay4eHH
OT 1eHH) (HHBO 2).

e Bruceanns 3a aKTHBA HIM NIACHBA, KOMTO HE C& OCHOBABAT HA MAa3apHH JaHHH (T.e. TE He ca
Habmonaeany) (HUBO 3).

InaunMH CUETOBOAHK IIPHEJIHEITTEJIHH OHEHKH H NpeleHKH

[IpuOMM3NTENHUTE OLUECHKH M NpeleHKH ca OasHpaHH Ha HaTPYNaH ONHT ¥ Apyru Qakropw,
BRJIIOYHTENHO O4aKBaHuA 3a Onjeu chOuTHA npu HamnuauTe obcrosrencrea. JloctosepHocTTa
Ha NPHOMHIHTENHHTE OLEHKH M [IPELEHKH C& NPepasriekia peaoBHO.

Jpy:KecTBOTO HIBLPINBA NpHONHIMTENHH OIEHKH H NpEleHKH 33 LENHTE HA CYETOBOJHOTO
OTYHTAHE H ONOBECTHBAHE, KOMTO MOTAT /I CE Pa3IHYaBaT oT (aKTHYECKHTE pesyaTaTH,
3Ha4HMHUTE CYETOBOAHH NpPHOMH3MTENHH OLEHKH, NPH KOHTO HMA 3HAYMTENEH PHCK OT
NOCHeBallla CHIIECTBCHA KOPEKIHA Ha DANaHCOBHTE CTOHHOCTH Ha AKTHBHTE W TACHBHTE Ipe3
cnenpamara (pUHAHCOBA rOJIMHA, a4 OMHCAHH [0-107Y:

(a) Hanvyu enpxy doxooda

Hpy#xectBoTo ¢ ganbyen cybexr, nonajnam noj IOpPHCAHKIMATA HA JAHBYHATA aJMHHHCTPAIIHA.
3HaudTe/IHA npeueHka e HeodxomMMo na Oble HanpaBeHa 3a ONPENENSHETO HA JaHBYHATA
npoenius. JIpyXecTROTO NpPH3HABA MACHBHM 3a OYAKBAHHM JIAHBLYHH 3a0L/DKeHHS Ha 0aza Ha
MpeneHKa Ha pBKOBOACTBOTO. Korato OKOHYATENHMAT JAHLYEH pe3ylTaT € pasiH4deH oOT
MEPBOHAYATHO OTYSTEHHTE CYMH, TE3H Pa3/IMKH Ie HMAT BIHAHAE BbPXY KPATKOCPOUHHSA JIaHBK H
MPOBH3IHHTE 33 BPEMEHHH JaHBLYHH PA3IHKH B IEPHO/IA HA JAHBYHHTE PERHIHH.
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MPUJIOKEHHA KbM IN'OJULITHHA @HHAHCOB OTHET (IMPOABJIAKEHHE)
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4 3HAMHMH CHETOBOIHH NPHOIAHIHTEINH OLIEHKH H IIPELeHKH (PoIbIKenne)

() Bausrnue na 2robainama ghunancosa kpuza

IoGanaata GUHAHCOBA KPH3a HMa CBINECTBCHO BAHAHHE BBPXY HKOHOMHKATA HA CTpaHarta,
Kato (HHaHCOBATA CHTYALHA B OBITAapckus (PUHAHCOB M PEalieH CEKTOp Ce BIOLIH THAYNTETHO
ot cperara Ha 2008 r. BaaemoTo HKOHOMIYECKO PasBHTHE HA Bhirapus 3aBHCH 3HAMHTEIHO OT
HKOHOMH4ecKHTe, PHHAHCOBH H MOHETAPHH MEPKH, KOHTO NPABHTEICTBOTO NMPEAIPHEMA, KAKTO
H OT JAHLYHHTE, PErYIATOPHH B MOJHTHYECKH IIPOMEHH.

PHKOBOAICTBOTO HE € B ChCTOAHHE [1d NPEIBHA BCHUKH IIDOMEHH, KOHTO OHXa HMAJH BIHAHHE
BBLPXY CEKTOpa W TO-HIMPOKO BBPXY HKOHOMHKATA H KOHTO OHXa HMaIR edekt BupXy OBACIOTO
thunancoso creroanue Ha [lpyxecTBoTo,

Bausnne BPXY JHKBHIHOCTTA

OGeMbT Ha (HHAHCHPAHETO HA NPOJAKOHTE HA EIPO € 3HAYMTEIHO Hamansn ot asryct 2008 r.
Taxusa obcTosTencTBa GHXa MOTTTH a MOBJIHAAT HA BE3MOKHOCTTA Ha JIpyiKeCTBOTO Ia B3eMe HOBH
336MH M /13 pepHHAHCHPA TEKYLIHTE CH 3a€MH IPH YCIOBHA, NOA00HA HA TE3H, NPHIOKEHH B NO-
paHHH Tpamsakipad, 3aemute Ha Jlpywectsoto obade, ca JBITOCPOMHH H Ce OYaKBA NA3apHHTE
yCAOBHS fa ce Nofo0paT A0 W3THYAHETO HA TeHHs cpok. B JomkiHeHHe, He ce MPC/IBHKIA
HeoOXOIMMOCT OT HOBO (PHHAHCHPAHE TIPEIH H3THYAHETO HA CPOKA HA TEKYLIIHTE 3aeMH.

BrnusHue BLPXY KIHEHTHTE

TMnexuunute Ha JIpysecTBoTo Morar aa Obaar nosiusHn HeONaronpuaTHO OT (hPHHAHCOBATA H
HEOHOMWYECKA CpPelia, KOeTo MOWe ChOTBETHO JIA OKKE BIMAHHE H BhPXY BBRIMOKHOCTTA HM Ja
H3MJIAMAT JBMKHMUTE cyMH. BlollaBaHeTo HA HKOHOMHYECKHTE YC/IOBUS 33 KIHEHTHTE MOXKE
CBIIO TAaKa Ja OKAKE BIWAHHE BRPXY HPOrHO3IUTES HA MEHHWDKMBHTA 34 MapH4YHHTE OOTOIH H
oleHKaTa 3a cnana Ha (uHaHcoBHTe W Heduuancod akTHBH. JIOKONKOTO HMa HAIM4HA
uudopMalui, MEHWIAMEHTBT € OTPA3H/ NPABHIHO [PCHIYHCIICHATA OLEHKA 33 OYAKBAHHTE
OBael napu4HH NOTOLH TIPH OTIPEAEIAHETO Ha 0be3leHKHUTE,

Cnpaseissa cTOHHOCT HA HHBECTHIIHOHHHTE HMOTH

HHSEP'LT B CTpaHaTa 38 MHOI0 BHIOBE patIHYHH HEABHMHMH HMOTH Oewue CEPHOIHO MOBJIHAH OT
nocaeaHuTe ceOUTHA HA CBETOBHHTE l'l)HHﬂI{CDBH nasapH.
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{Bhﬂ BCHYKH MPHIMKEHHA CYMHTE Ca NOCOYEHH B XHIL. JIEBA, AKO HE € YNOMCHATO }].'I]}TG}

5

6A

HupecTHUHOHHEW HMOTH

2014 r. 2013 r.
banancora cTOHHOCT B HAYANOTO HA NEpHOAA 10,791 11,225
[Tpunobutu npez nepuosa - -
Ortnucann npe3 nepuoga " =
Pasxon 3a amoprrzamus (I1pun. 14) (434) (434)
Baaancopa ctoiiHocT B Kpan Ha nepuoja 10,357 10,791
Oruerna croiinocT 11,981 11,981
Hatpynana amopriiauns (1,624) (1,190)
banancosa cTolHOCT B KPA# HA NepHOAA 10,357 10,791

HI]BEETHHHGH][HT& HMOTH, KOHTO FEHEPHPAT MOXO0[] OT HACM, CE€ CBCTOAT OT MarasHH Bﬂ}’h‘[ﬂﬂc
B rpaja [Ineeen.

HMHBeCTHIHOHHHTE MMOTH Ca 3al0MKEHH, KaTo ofeaneueHne mo mojydeHu ot JlpyxecTroTo
DanKOBH 3a8MH.

DUHAHCOBH WHCTPYMEHTH N0 KATEropHH

DunaHcoBATE WHCTPYMeHTH Ha JIpymecTBOTO ca KAacHQHUMPaHH B CHEHHTE KATErOpHH
(KaKTO ca ONMCcAHK B CHETOBOIHATA MTOJHTHKA):

Jaemu 1 B3eManuus — akTHBH cniopen fananca
31/12/2014 r. 31/12/2013 r.

Teproecku B3emManus (npuin.7) 1 1
[Tapuunu cpenctpa u napHyay exBABaNIeHTH (N, 8) 1,028 261
1,030 262
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{B'&ﬂ BCHYKH MNPHICKCHHA CYMHTE Ca NOCOMEHH B XHIT, ICRA, AKO HE € ¥TIOMEHATO J.I.P}"['U}

6A @OUHAHCOBH HHCTPYMEHTH N0 KATErOPHH (NPOAL/IKCHNE)

6b

OuHANCOBH JANL/GKEHHH OTHHTAHH M0 AMOPTHIHDAHA 31/12/2014 r. 31/12/2013 r.

CTOHHOCT
Twproscku u apyTu 3aaemKkenns (mpar. 12) 19 18
3aemu (npuin. 11) 15,983 15,900

15,983 15918

Hpﬂﬂmu KaYI¢CTBO HAa qJHIIﬂ.H'EﬂBI:ITE AKTHBH

KpenutHoTo KavecTBo HA (MHAHCOBHTE AKTHRH, KOMTO HE €A HHTO NPOCPOYEHH, HHTO
obe3neHenn, MoxKe da ObjJE OLEHEHO 4pe3 COPABKA ¢ BHHIUHH KPEJAHTHH pefiTHHTH (axo
BB3MOIKHO) HIIH Ype3 HCTOpHYCCKa HH(OpMAalIHA 33 HHBA Ha NPOCPOYHA OT TO3H BHIL

31/12/2014r. 31/12/2013 r.
Hosun kiamentn Oe3 kpeauren peiiTHur
Tuprogcku B3eManus (npun.7) 1 ]

Hapuuun cpeacrsa B Gpoii 1 B 6AHKOBH H ECKPOY CMETKH
(opun. 7 u npui. 8)
Kpenuren peiitunr BBB (Standard and Poor's) 1,028 261

Huro egun ot huHAHCOBHTE aKTHBH, KOHTO €4 MILANO peaoBHH He e OH npeiorosapsH npes
HIMHHATIATA TOJIHHA,

Tuproeekn H ApYra BieMaHHH
31/12/2014r. 31/12/2013 1.

TepropckH BIEeMaHHA 1 1
JUIC 3a pe3cTaHOBABAHE - 24
Pasxoan 3a OBAeIH neprHoau 113 127
[Ipenocraseny aBaHcH - 25
Hpyru 5 6

119 183
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31 JEKEMBPH 2014 r.

(BbB BCHYKM NPHIOHKEHHA CYMHTE CA MOCOYEHH B XM, EBd, AKO HE & YNOMEHATO ApYro)

8  Ilapuunn cpeacTsa H NAPHYHH eKBHBAJIEHTH

31/12/2014 r. 31/12/2013 r.
[NTapHunu cpesicTa B OaHka 1,028 \ 261
1,028 261

HHPH‘{HHTE CPECTEL H CKBHBAIICHTH Ca NMPCICTABCHH B CIICITHATE BATYTH.

31122014 r, 31/12/2013 .,
bwnrapckn nes 945 114
Erpo 83 147
1,028 261
3a nenuTe Ha OTYETA 33 MAPHYHHA MOTOK, NTAPHYHHTE CPEACTBA i HAPHYHHTE EKBHBATEHTH
BKJTIOYBAT CNEHOTO!
31/12/2014 r. 31/12/2013 r.
Ilapwunu cpencTea B Hanka 1,028 261

9 Orcpovenn 1aHbIR

OTcpoueHnTe TaHBIH Ca HIYHCIEHH Ype3 NpHIATaHe Ha GalalcoBHA METO/ 3a BpEMEHHHTE
pa3HKH, KaTO € H3MOoI3BaHa nanbyia craska ot 10% (2013 r.; 10%).

Otcpouen JaHb4eH aKTHE CE IPH3IHABA CAMO B CITy4aif, 9¢ ¢ BepoSTHO HANMYMETO Ha
AOCTaTRYHM MO pasMep Onaemm obnaracmu newanbu, cpelly KOMTO Te3u aKTHBH J1a MOTAT J1a
fb1aT H3MON3BaHH.

]'Ipnmma‘ra Ha OTCPOYMCHHTE MAHBIH 34 NOJIMHATA € KAKTO CIEaBA:

OTcpotieHn IaHEYTHA AKTHBH

XEJIHOC - 08 EOO/JL

NPHJITOKEHHA KbM I'OJHIIHHUA @PHHAHCOB OTHET (IMPOABJIKEHHE)
I
I

Cnaba Amopruzaums  Copapennusa  Jawsun OGwo
KANHTAJIHIAUNA HA HHBECT. CTOHHOCT Ha M
HMOTH Aepus. dun.  aryin
HHCTP,

Kem 1 samyapn 2013 r. (13) (3) - (28) (44)
[Ipuxon B newanbarta win

sarybara {npun.16) (20) - - 23 3
Kum 31 nexemepn 2013 1. (33) (3) - (5) (41)
[Ipuxon B neganbara Hian

sarybara (npuin.16) (8) - - 3 3
Kum 31 nexemspn 2014 1, (41) (3 - - (44)
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MPUJIOKEHHA KbM I'OJHITHHA ®PHHAHCOB OTUET (ITPOABJIZKEHHE)
31 JIEKEMBPH 2014 r.

I:BI:B BCHYKH NPHICHEHHA CYMHTE CA NOCOYEHH B XHI. JIEBA, AK0 HE & VIIOMEHATO JI]J}'TU]

10 dsnos kanuTaja

11

bpoii nanose  Ocnosen KanuTan

BGN 000
Knm 1 snyapu 2013 r. 7,460 746
KoM 31 pekemspu 2013 r. 7,460 746
KuMm 31 nexemspu 2014 r, 7,460 - 746

Bewdkn nanoBe napaT paBHH TIpaBa Ha TMPHTEXaTends W ca HambnHo uinmaredd. OGumms
perucrpupan Opoit aanose e 7,460 ¢ nomuuansa crofinocr 100 nesa Beska.

CoGcreennk Ha ,Xemwoc - 08" EOO]Jl wem 31 nexemspn 2014 r. e bayxayc AxceinbH
[Tpomaext III, Kunsp (2013 r.. Bayxayc AxkcemrsH [lpomxext III, Kunwp). KpaHauar
cobcteennk Ha Jpyxectsoro kbM 31 nexempsu 2014 r. e Bnyxayc Axcemrss [lponspra [11
FCP-FIS, Jliokcembypr.

3aemn
31/12/2014 ., 31/12/2013 1.
Tekyma 4acT oT HETEKYIIH 3aeMHi
BankoBH 3aeMH 970 775
3aemu ot cebp3anu nuua (npui. 20) 6,619 6,358
7,589 7,133
Herexyumu
bankopH 3aeMu 8,394 8,767
Obmo 15,983 15,900
MajexsT HA HeTEKYIIHTE 3ACMH € KAKTO 31/12/2014 1. 31/12/2013 .
caenBa’
- Mexay 1 1 2 roguan 754 755
- MEXKIY 2 H 5 TOIHHH 7,640 2,592
- HaJl 5 roJHHH - 5,420
8.394 8,767

BauxoeusaT 3aem ot Yuukpemur Bynbaunk e nonyden npez mapr 2011 r. Tofl e obesneyen c
HMOTHTE, AEp#ann oT Jlpy#ecTBo, CBC 3an0r Ha AeHcTBAWOTO NpeaANnpHATHE Ha [lpyxecTBOTO,
H KOPIOparHBHA TApaHlUHfs OT SIHOMHYHHA COOCTBEHMK Ha KamWTana. 3aeMbT € ¢ Muiasaul
JMXBEH TNPOLEHT, ONpEeNeNieH 3a BCEKH TpHMeceyeH MepHoyi Ha Oaszata Ha TpPHMeECEUCH
EURIBOR. EdekTHBHHAT THXBEH npoueHT 3a 2014 1, e 4.48% (2013: 6.22%).

Beuuxy 3aeMy ca IEHOMHHHPAHH B €BpO.

Copasegmusute crofinoctd ce Ga3upar Ha AMCKOHTHPAHHM MAPUYHM TNOTOIM, TIPH TIPOIEHT HA
JNHCKOHTHpaHe onpejeicH Ha 0a3ara Ha MPOLEHTA MO 3aeMHTE, KOITO PLKOBOICTBOTO 04AKBA Ja
Obte sanuzen 3a JlpyxecrsoTo keM jarara na wiroTssHe Ha Oananca. banancosara crofinocr
HA 33EMHTE ce NPHOIHKABRA 10 TAXHATA CIIPABE/UIHEA CTOMHOCT KBM Kpas Ha Io/IMHATA.
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XEJIHOC - 08 EOO/1
NPHJIONKEHHA KbBM IN'OJHUIHHA ®PHHAHCOB OTHET (IMTPOABJIAKEHHE)
31 JEKEMBPH 2014 r.

{B‘bB BCHYKH MPHIOKEHHA CYMHTE CA NOCOYMEHH B XHI. JICBA, Ak HE € YNNOMCHATD ,,']P}'Tﬂ]

12  Tweprosekn H APYrH 3a0b/IKCHHSA
31/12/2014 r. 31/12/2013 r.

THproBekH 3abIKEHHA 19 18
Janbynn 3aiboKeHns 30 3
JlpyTH 3aIbIIKEHANA - 8

49 29

BeHuKH TEProBCKH H JIPYTH 3TRDKEHHS ca IuaTHMi 12 Mecena ciien narara Ha Hananca.

13 Tpuxoam
[IpuxoasT BKIHOYBA JOXO/ OT HAEM OT HAEMATETHTE.
Hpyrute npuxoaw 3a 2014 1. 1 2013 1. BKIIOYBAT CAMO YCIYIH, NPEOCTABEHH HA HASMATEIHTE.

14 O0mu M AIMHHHECTPATHBHH paiXolH HW ONEPATHBHH
Pa3xoH 32 HHBECTHITHOHHHTE HMOTH

2014 . 2013 .
Pazxomm 3a amoprH3anus (npun.s) 434 434
Taxca 6MTOBH OTHANBIH | JAHBK HEABHAKHMO HMYIIECTBO 60 58
3acTpaxoBkn 25 24
VYenyrn no ynpasnenue 23 23
Branarpamienns 2a npoeCHOHATHH YCIYTH 57 144
Pemontn - 20
Hpyra 66 2
665 705
15 @DuuancoBH pa3xojH, HETHO
2014 r. 2013 r.
TIpUX0aH OT THXBH 13 1
Pazxoan no JIHXBH (828) (909)
Jlpyrs GHHAHCOBH pa3xon - -
(815) (908)
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XEJIHOC - 08 EOO/J]

NPHIOAKEHHA KbM IN'OJIHIIHUA ®HHAHCOB OTUHET (ITPOABJIZKEHHE)
31 AEKEMBPH 2014 r.

I:B'bﬁ BCHYKH IPANTOHCHHA CYMHTE Cca NMTOCOMEHH B XHIL JIEEA, aK0 HE € YIIOMCHATO ﬂp}fra}

16 Pasxonu 3a janbsum

2014 r. 2013 r.

Tekyw nass 13 -
Orcpouenn aansu (npun. 9) (3) (3)
10 (3)

Hauwksr BLpXy mnewanbara wa J[lpysecTBoro npeau obnaraHe ¢ [JadblH € paBeH Ha
TEQPETHYHATA CYMa, BLIHHKHANA [IpH HANMIIBAHCTO Ha YCPEIHEHA JaHbhYHA CTABKA, NPHIGAHHMA
3a neYyalOHTe Ha APYHKECTBOTO!

2014 r. 2013 r.
[Newanta npean obnarane 166 38
Jlan®K, A3YACICH NpH AaHbYHa cTaska ot 10 % 17 3
(2013 r.: 10%)
Henpu3sar OTCpPOYEHH [A4HLYHH AaKTHBH BBLPXY
3ary0H oT MHHAIH TOJIHHHA (6) -
Pa3zxoau HelpH3HATH 3a JaHbYHH HEIH (1) -
Paizxon 3a nanbk . 10 3

17 ¥YeioBun nacHeH

JlanBYHATE BNACTH MOTAT Ja H3BLPIIBAT MPOBEPKH HA (JHHAHCOBHTE OTYETH H JIOKYMEHTALIHS
3 NPe/X0/IHUTE [1eT FOJHHH 0T HACTORIINA NaHbYEH NEPHOJ # Ja ONpeeNaT NOMbIHHTETHH
rnotu. PrkosomcTeoTo Ha JlpysecTBoTo He pasnonara ¢ HHGopMaius, KoaTo 6 aosena 1o
IHAYHTCIHH 3a/Ib/DKEHHS B Ta3H obnact.
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XEJIHOC - 08 EOO/I
NMPHJIOKEHHS KbM IMN'OJIHINHHA ®HHAHCOB OTYET (IMPOABJIZKEHHE)
31 JEKEMBPH 2014 r.

(BbB BCHHMKH NPHIOGKEHHA CYMMTE Ca NMOCOYCHH B XHI1. JIEBa, KO HE € YIIOMCHATO APYro)

18 Toern anraxumeHTH 3a HaeM — [IpykecTBOTO KATO HaeMoaaTen

boemmTe MHHHMAHH HAEMH MNAIAHAA CHITIACHO HEOTMEHAEMHTE JIOTOBOPH 33 HACM KbM
31 nexkemMBpH ca KaKTO cleBa:

31/12/2014 r.  31/12/2013 1.

Ho 1 roauna 1,232 1,643
Mexcay 2 5 roauHn 6,572 6,572
Han 5 roauun 4,518 6,161

12,322 14,376

HpyxectBoTOo OThaBa MOA HaeM crpaja CLINACHO HEOTMEHSEM JOrOBOP 3a HAeM, KOHTO e
NOAMMCAH ChC CPOK oT 10 rofunu | ce oTHacs A0 Henus Mot Ha Jlpywxecreoto. Jlorogopure 3a
HaeM MOrar Jja OBLJaT NpeKpaTreH CcaMo 110 CBHITIACHE MEKAY JBETEe CTPaHH. AKO HaeMaTelaT
[peKpar# JOroBOPBT €AHOCTPAHHO, TOH ALIKH OCTATBKA OT HaeMa [0 Kpad Ha cpoxa Ha
Jorosopa.

19 [lposuszun
Jlpy:kecTBOTO HAMA MPOBH3IHH KbM AaTaTta Ha Dananca.
20  Chaenxs cbe CBLP3AHH IHIA

3aeMH 0T CBEPIAHM JIHIA

2014 r, 2013 r.
3aem, noayuen ot bayxaye Axcemnsn IlpompxesT
111, Knnsp
B navanoro Ha roguHara 6,358 6,096
[Toracenw 3aeMu npe3s roauHaTa - -
Hauncnenn muxsn 275 275
H3nnarenn jmHxsu (14) (13) -
B xpan na ronanara 6,619 6,358
B kpas na roguHaTa, AHAJIHIHPAHO 4pes; 31/12/2014 r. 31/12/2013 r.
I'nasauna 5,987 5,987
JInxeu 632 371

6,619 6,358

Maxkcumannara cyma no raasaunara Ha 3aema ¢ 8,000 xui. erpo ¢ hHKCHpaHa rOJWIIHA JIHXBA
oT 4.6%. 3aeMBT ¢ Ge3cpoyeH H € ILIaTHM [10 HCKaHe Ha KPeIHTopa.

21 Cunbwrnas caen parara va Dajaanca

| Cren GanancosaTa aTa He ca HACTHLIHIH BAXKHH H CHIIECTBEHH KOPHIHPAIIH CHOHTHA.
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