T'OAHINEH TOKJIAJ 3A JEMHOCTTA HA
“TEKA®OC” EA/] 3A T'OJIUHATA,
IIPUKJIIOYBAIIA HA 31 JEKEMBPH 2010

HacrosuusT noxnan o6xnama nerocrra Ha “Hexagoc” EAJ] 3a rognnara, TOpHKITICYBAITE HE
31 HexemBpu 2010 r. Ilo cwhimecrso “Toil [IpCACTARIABA HKOHOMHUYECCKH SHATH3 HA (PMHAHCOBOTO
CBCTOSTHUE KaTO NPEIOCTAR U APYIa ChIICCTREHA HH(BOPMANKS OTHOCHO PEIYITATHTE OT ASHHOCTTE HA
Apyxecrsoro. HacrosumsT xoknan 3a nefHocTTa mMa ChABPKAHKUETO, MPSABHACHO B WI. 33 oT 3axoua
32 CHCTOBOZICTBOTO, "L 1874 1 w1, 247 oT THProBeKMs 3aKoH,

L AHAJIH3 HA ®UPMEHATA QEHHOCT

1. Onucanue na deiinocmma
“Hexadoc” EAJl e nomcaro ¢ Pemenue ot 01.03.2002 r. B Teprosexust perucrsp, BoxeH npu
BapHencKu OKpExKeH Cha, 10 GHUpMeHo Aeno Ne 528, Tom 248, crp. 120, mapr. Ne 30 ¢ EMK 103746636.
Hpyxecrsoro ¢ Cb¢ Cemammue H aapec Ha YUparieHue B rp. JlenHsd, anMUHHCTpaTHEHA Crpajd Ha
“Arpononuxum™ AJl, er, 9,

Ksm 31 JlexemBpu 2009 r. kameraast na HpymectBoto whanmza na 15 337 400 /mernazecer
MIUIMOHA. TPUCTA TPHACCET M CONEM XWISAM M werpncrorvy/ ye. Ipes 2010 r. ¢ Pememus or
3acepanud Ha ChBETA Ha TUPEKTOPHTE TOH ¢ yBemmuen ua 19 249 060 /HeBeTHANiCCET MITMOHA ABECTA
HETHPHACCET M ACBET XWILIANA ¥ IECTACCET/ JIB,

PerucTpupaHusT OCHOBEH KAIATAN Ha HpyxecTnoTo ¢ pasnpeneneH 8 OGMKHOBEHH, TOUMEHHA
aXIMH ¢ PABO HA [I1AC, BCAKA ¢ HOMUHANHA cTOMHOCT 1 jiB. Toll e BHeceH u3iuwo,

Onpenenenust cbe cbaebHOTO pemenue OpefMer Ha JeHHOCT Ha JIpyecTBOTO BRMOYBA
NPOH3BOJICTEO M THPTOBHH ¢ MOHOKAILMEE ¥ AUKAILIHES toctar, npouseoncrso m TBPIrOBHA C
XEMHFCCKE TPORYKTH, BEHIIHOTEPIOBCKE AEHHOCT, KAKTO M BCAKAKBA ApyTa AcHHOCT, NIO3BOJICHA OT

38KOHa.

“Hexadoc” EAJl e munamurso passuBamg ce MEXAYHAPONHA KOMIAHMS, CICNUaTH3MPaHa B
DPOM3BOACTBOTO M Npoxaxdara HA docharn (Tuxammes 1 MOHOKAIILIUEB) C XPAHUTEIHY Ka4eCTBE 34
XHUBOTHH, KOUTO C& H3MONIBAT 32 MPOUIBOACTROTO HA GHOKONIEHTPATH W OpeMHuKCH BeB (ypamuara
uunycrpes. Ilpoussoncreoro ce Ga3upa Ha naTeHTOBaNA TEXHOJIOrHA, Pa3paGoTerHa 0T CICIHANKCTHTE
B Genruiickara xomnanus EcoPhos S.A. “Hexadoc” EALl e 100% coSeTrenoct na EcoPhos S.A.

31 Jexemppu 2010 31 Jexemapn 2009
AKTIHOHED BGN % BGN %
EcoPhos 8.A, 19 249 060 100 15 337 400 100
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“AEKA®OC” EANY

KeM nacrosmms momenr Jlpyxecrsoto e €IMH OT HAW-YTBBPACHHTE NPOMIBONUTENTA Ha
bypuxry gocdaru B PBrirapus u pervona, crpemam ce 1a OCHUrypsBa NOCTOAHHO BUCOKO KAUECTBO K
GesonacrrocT Ha coure HPOXYKTA. YCUIUATA HA PHKOBOACTBOTO CA4 HACOUCHM KM YCTaHoBsiBaHEe Ha
[IPOU3BOACTBO, KOCTO 12 MOKE JA OTTOBODPH He BHCOKHTE M3UCKBAHMS Ha Esponelickus nasap n na e
KOHKYPCHTHOCIIOCOGHO 1 I'bBKABO IO CC OTHACH X0 U3TIO3BAHITS CYPOBHHHA.

2. Ipeocmaeane na pvrosodcmeomo na Apyacecmeomo
JpyRecTBOTO € ¢ enHOCTEneHHE CrcTeMa Ha ynpasnenue. ChBETHT HA AMPEKTOPHTE C& CHCTOM
OT TPUMA WICHOBE:

+ Moxamen Takum
+ Sluuk Banxornenoie
+ lans Huxonosa

CBBETET Ha IUPEKTOpHTE BEANANA HA AN OT WICHOBETE CH 2 yUpaBlSea M MPSACTABIABY
HpyxectBoro (M3mimHpTeIeH aupexrop). C Pemenue or zacenanue Ha CnBera Ha HMpeKTOpHTE,
MpoBeaeHo Ha 22.04.2008 r., 3a Msmnimuurene aapexrop & m06pan Moxamexn Taxmam.

Il. IPEACTABSHE PA3BHUTHETO HA AEHHOCTTA NPE3 OTYETHHSA HEPMOA H
®HHAHCOBOTO CBhCTOSHHUE HA APYKXECTBOTO

1. IIpuxoau ot mponaxtin

Ilpes ortuernara rogmua JpysectBoTo pearMI¥pa Opuxoau B pasmep Ha 3 681 xwnas.oT
CICAHUTE MPOIYKTH:

OrHocaTeano
AfcomoTHO  H3MeHeHME HA
A }-I;:ﬁ;’“pn 3 ll;iggmpﬂ H3MeHenHe 2010r. 8
B XH/LJB. CpaBHEAHE ¢
2009r.8%
Ilponaxbn Ha JauKAIHMEB 3112 2561 551 21,52
Hponaxbu Ha AuKammes
o+ - 362 -362 -100,00
NponaxOn Ha MoHoKamWeB 569 32 537 1678,13
0O6mo: 3 681 2958 726 24,57

[Mprxogure or mpoxaxtu Ha muxammes docdar Genemar peer nmpes 2010 r. ¢ 21,52% &
CPaBHCHHE ¢ MPEAXOAHATA OTHeTHA romuHa. I1pes 2010 r. MMa 3HAYUTENHO yBETHYCHHAE HA OPUXOIRTE
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UAEKA®OC” EAq

OT DPOAEHON HA MOHOKAIUMER q:ocq)a-r crpsvo 2009 r., EpEMEEA 38 KOETO € HAPACHANOTO ThPCEHE HA
nasapa Ha MOHOKAMMER ocdar. AGCOMOTHOTO w3MeHEHNE € B pasMep Ha 537 Xuin,

3500
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1500 _/ “\ -
1000 1 Pahis E1:7) -
500 17 v Rae g
0 " b
IponaxGu Ha Ipoaaktn Ha TIponssxOn va
AHKAIHER ANKAIIECH MOHORKAIOHER
Gocdar doctar pociop + docdar

431 Mexemepu 2010 W31 Jlexemepn 2009

2, CebecrolinocT na nponaxbure

CebecrolinocTTa Ha NpoaeHATA FOTOBA NPOAYKIKA ce (POPMUPA, KAKTO CeaABa:

OTHocHTE MO
AGcomorHo  m3MeHenEe Ha
3l ﬂ;:'cle;mpn 31 lexemnpn H3MEeHenne 2010r. 8
B XBJLJB, cpaBHenHe ¢
2009r.8%
Pasxonu 3a Marepuanu 3391 3354 37 1,10
Pa3sxofin 32 BBHIAN YCIYTH 452 795 -343 43,14
Pasxonn 3a amopTusamm 140 138 2 1,45
Pasxoau 3a paboTu 3amnarn 302 25 -423 -58,34
Pasxoau 3a 0CHTYPOBKY 73 202 -129 -63,86
HApyrn pazxomn 2 108 -106 -98,15
Ob6mo: 4 360 5322 -962 -18,08

OraocuTenHmMaT A8 Ba pasxomuTe B ceBecToMHOCTTa HA npofaxOuTe e HoKa3an B CleABAIIATA

Jmarpama;
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“QEKADOC” EAX

31 Jexemupu 2010

7% 2% __0%

B Pasxo gy 33 marepuan O Pasxom 33 BLHITHK YTy
B Pasxogam sa amopTusamy. W PasxoAw 3a patiorim sanaatm
W Pasxoam 33 OCUTYPOBKK | [lpyru pasxogm
3. DrBaAHCOB pe3yIrTaT
OTROCATEIHO
AGCOMOTHG  HM3MEHSHME HA
31 ,I[;;::zmpn 31 Il;mpn H3IMEHEHHE 2010r.B
B XMILJIB. CpaBHEHHAE ¢
20091.8%
@uRARCOB  pesyirrtar  mpen 203 217 -14 6,45
JAaHBYRO o0narane
HxonoMpas (pasxon) OT JeHBI 420 (2) 422 ~21 100,00
Herna newanta 623 215 408 189,77

OUHAHCOBMAT PE3YNITAT Npean AaHbyro obnarase 3a 2010 r. Genesxu cnax ¢ 14 XwinEB. CIpaMo

To3: 3a 2009 r. 1 BeAM3a Ha 203 xuis. GopMUPAHATA MKOHOMHES OT AaHbIE mpes 2010 r. ce abmKy

HA 3AKOHOBOTO mpaso Ha J(pymeCTBOTO [a NpHUCHAAA OT NOIOXHTSIHEA CA JAWEYCH (rHAHCOB

DEIYITAT AAHBYHY 3aryGH, BH3HUKHANH B PAMKIATE HA 5 IIPEAKOSHY OTICTHH FOAHHHE.

4. HE CHIUECTREHAR

Hammenopande

CofcTBeH Karmaran
IlpuBnevenn cpeacTaa
AxraBR

Herexymu axTHBY
Texymy aKkTHBH
Baemasns or
IPCAOPASTHA
Tsproecky B3eMAHUSA
Tlapwvnn cpencTsa
T'BProBCKH 38XBDKCHEN

CBBbP3aHN

ot Otvuera 3a COBOTO STHUE
OTHOCHTCIHO
31 NexemBpu 31 Texemnpn ?136;?::;:: m;l;?;?i Ha
2010 2009 .
B XHJLJIB. CpaBHERHE ¢
2009r.8%
15279 10 744 4 535 4221
5219 10992 -5 773 -52,52
20498 21736 -1 238 -5,70
18 394 17 983 411 2,29
2104 3753 -1 649 43,94
- 1693 -1 693 -100,00
315 238 7 32,35
3 23 10 43,48
1439 1439 - 0,00
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‘HAEKADOC” EAX

THEPIOBCKN 3RMBIKEHANA :E 1]233
Tapuuny cpeactsa §§

THproBekn B3eManus A %%%

Bs¢Mapys 0T CEBP3EHY OPSATIPHSTHE :‘;ﬂ 1693

Ty e Tl

Herexymy axtvse

AKTABH
Ipmmnenenu cpencsa - 5319 10992
CoGeiBen kamaTan gt

031 lexemppu 2009 2 31 flegemspa 2010

KbMm 31 Jlexemspu 2010 r. cobermenusT kanaTan Ha J{pyecrBoTo Genexw peeT © 42,21%
capsmo 31 Jlexemspu 2009 r. Ilpes 2010 r. ¢ Pemenus or 3acenaums Hz ChBeTa Ha JHPCKTOPHTE
OCHOBHEAT Kanuutal Ha J{pyxecTBOTO € yBeymieH Ha 19 249 060 nm, upes w3masanero ua 3 911 660
Opost 00MKHOBEHM, TOMMEHHN aKIMA ¢ IPABO HA I7IAC, ¢ HOMMHaNHa croitnocr 1 1B.

ITpusnesennre cpexcrsa Ha “Jlexadoc” EAJ( ca ramaneny ¢ 5 773 xun.Jis. mpez 2010 r. B
cpastienne ¢ 2009 r. KoM 31 Mexemapu 2010 r. BieMauusra 0T CBLP3aHH NPEANPHITHE A ypeneHu
M3,

5. OunancoB MoKA3ATENH
JINKBHEAMOCT

Noxasarenure 32 JIMKBUAHOCT XapaxTePU3UpaT CHOCOGHOCTTZ HA (HPMaTa Az M3LIALA
CBOCBPEMEHHO, PETYNIAPHO M B HCOGXOMMMUTE Pa3MEDH TEKYLIMTE CH SATWIKEHHA ¢ HANMTHM TKYI
aKTHBH.

3a smkeEmHOCTTZ Ha JIPyRecTBOTO MOME Ja C€ HPEUCHM OO CTONHOCTHT® Ha CHCHHATS
KOehIReHTH:

Te a 1| oana | Yeeawmaenue/
Nb INoxaszaTenm 38 AMKBAIHOCT mﬁa ﬁgfma Hamasenne
1 2 3 4 (3-4)
1. |Kd Ha o6mg mikBHIHOCT 0,4972 0,8580 -0,3609
2. |Kd va 6spsa nukBEAHOCT 0,0976 0,4623 -0,3647
3. | K¢ pa abcomoTha TMKBUIHOCT 0,0078 0,0053 0,0025
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HEKA®OC” EAT

KoeduimenTsT HA 061a JTMKBAXHOCT XapaxKTepusupa CTCHOCHTA HA NOXKPHTAC HA TEKYIIATS
SAARIKEHYS C HANAYHY TeKyIM akTeed 1 ¢ 0,4972 3a 2010 r. npa 0,8580 3a 2009 r., koero e ¢ 0,3609
IyHKTa [10-MaJKo. TOBa 03HA4ABA, T CPEITy TEKYIIMTE 3aThIDKCHIS CTOST NO-MAIKO HAIAIHY TEKyIH
AKTHBE, KOWUTO 'l 00e3neyanar.

KoeuimenTbT Ha aGCoMmOTHA JEKBAZHOCT Genex: pecr mpes 2010 r. cmpamo 2009 r.,
[PETAHA 38 KOCTO © YREIMIEHAAT pasMep Ha HRlMHATE IapAIHATE cpeacTra Ha JpyRecTBoTo KM 31
Hexemspu 2010 r. cipsamo Tesu kuM 31 Jexemspa 2009 r.

OCHOBEH BHTPEINEH M3TOMHUK HE JMKBEAHOCT Ha “Heragoc” EAJ e peanusupanara neyanGa
or nelinocTTa Ha JIpy®ecToTo.

Kato pornmm H3TOYHHIM MOTAT 12 OBIAT NMOCOISHH:

*  ponseaHe Ha 0aHKOB 3aeM;
" [PENOCTaBEHM NAPHIHA CPEACTBE OT COOCTBCHMIITE,
®  PaICPOYCHM IUTAINEHMS XM JOCTARYMIH.

PeaTafnamocr, ebexTusaoct, AHANCORS ABTOHOMHOCT H obpPBLIAEMOCT HA BIEMAHHATA

Texyma | llpeaxoana | ¥eeamvemne/

* Toxasaremn rOgAHa TOAHBA Hawmanenne
1 2 3 4 3—-4)

L oxazaTenn 33 penradminoct

K¢ wa pemrabunsocr wma mpuxomwre or

1. o — 0,1692 0,0728 0,0965

2. | K¢ Ba perrabuasocT Ha coGCTBEHES KaHTAL 0,0408 0,0200 0,0208

3. | Kd pa perralwizoct Ha nacHsyTe 0,1194 0,0196 0,0998

4. | K¢ na xanmrammsanms Ha akTABUTE 0,0304 0,0099 0,0205

5. |IlpouenT na GpyrHaTa neuanta -57,9734 -127,9526 69,9792
1L THokazaTenn 3a epexTABROCT

I. |Kd na epexriBHOCT HA pasxoauTe 1,0258 1,0235 0,06023

2. |Kd 52 edieKTHBHOCT Ha NpHXOIHUTE 0,9749 0,9770 -0,06022
IIL. | [Moxaszarenn 3a punaHCOBA ABTOMOMHOCT

1. |Kd na dpunancosa asronoMuoCT 2,9276 0,9774 1,9501

2. |[K® Ha sayrsxasnocr 0,3416 1,0231 -0,6815
1V, | lokasarean 38 08pHLmaemMocT Ha BIeMAHHNTA

1. | OGprIIAeMOCT HA B3CMAHENTA 11,6857 1,5303 10,1554
2. | Bpemerpacne Ha B3eMaHuATa (B AHK) 32 239 207

KoermueHTsT Ha peHTaGWIHOCT HA IPUXOIUTE OT NPOAANKGH & UIUHCIEH KATO CHOTHOLICHHE
MEAAY PHHAHCOBHA PE3YITAT ¥ HETHHS Pa3Mep Ha IPEXOUTE OT npoxax6u. [Tpes 2010 r. Tok Genexu
PECT, Thit KATO NONYYeHUST HHAHCOB PE3YNTAT U PEATHIUPARKITE NPUXOAH OT npoxKGH 38 OTUCTHHS

HCPHOJ €8 C& YBEJIMYIIIH B CPABHEHME ¢ Te3u IIpes 2009 r.
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HEKA®OC” EAJ

Mokasarermre 3a e©HeKTMBHOCT LPENCTABNABAT  KONHMUECTBEHM XAPaKTEPUCTHKY HA
CBOTHOIMCHIATA MEXKIY NPUXONUTE M PA3XOIUTE HA HPETIPUATHETO.

KoedunmenrsT na eexrusroct Ha pasxomwre 3a 2010 . NIOKa3BA, 9 cpemy BeekH 1 nB.
pasxox e peanusupat 1,03 nB. npexon.

Koepummenrsr na dunancosa asronommocr XapaKTepu3Hpa CTeNeHTd HAa (huHAHCOBA
HE3ABHCHMOCT Ha JIpy:XecTBOTO OT KpemuTopuTe. YBenmuenuero or 1,9501 o3Haqasy, ve “Ilexadoc”
EAJI e cranano no-HezasucuMO OT KpenuTopuTe cu mpes 2010 r. cupaMo 2009 r., KOSTO OCHOBHO ce
ABIDKY Ha yBITHICHUS Pa3MEP HA COGCTBEHMS KAIMTA) U HAMANCHAS PasMep Ha HOXYHEHHTE 33EMHM OT
CBBP3AHY NPEIPUATHS.

6. M. OTHOCHO HANHYHMETO HA TEHAES CHONTHS_Win pu KOWTO CA W3BECTHU
WTEITHATE OPrayvy KbM HE ChCTABAHE HA (DMHAHCOBMYA OTIET H BMa ATHOCT A8 OKANHT
SHETHTCNHO BIVAHUE B HHAHCOBOTO CHhCTONHWUE HA CCTBOTO

KM narara Ha ChCTaBAHE HA PHHAHCOBHS OTIET:

a) Hama cnan Ba nenwTe Ha pealv3upaHaTa rotosa IIPOMY KIS

6) Jlpy:xecTBOTO 3aN23B2 NA3aPHUA CH I,
B) JIDYXECTBOTO H3ITRIHABA KOPEKTHO BCHUKHTE CH JAOTOBOPHY 3aNBIKCHMYS,

7. Ynparpenue xa dunancopus PHCK

B xoza ua obuuaiinata cu cromaHcka nefiHoct J{pymecTBoTo MOXKe ha Oblle FRIOKEHO Ha
PaIEHA (JUHAHCOBH PICKORE, HAl~BAXHUTE OT KOUTO Ca: ME3apPEH PHCK (BKII. BATYTEH PHUCK, PHCK OT
TpOMSTHE Ha COpPABCNINBATA CTOMHOCT M LICHOBH PHCK), KPEIMTEH PHCK, TMKBANEH PUCK M PHCK HA
IMXBEHO-O0BBP3AHUTE NApAEK NoTomy. OSMOTO ynpanitenre Ha (GHUHAHCOBMS PHCK € (POKYyCHpaHo
BEPXY MPOTHO3UDAHE HA PE3YNTATHTE OT ONpeeneHr o0IacTy Ha (PUHAHCOBHTE NAZapH 33 OCTHrAHE
MIHAMPSHPAHES HA MOTCHIMANHATE OTPHULATCIHE SeKTH, KOWTO OuXa MOIMIM Ja CS OTPasaT BLPXY
(rrarcosaTe pesy.rraTi. GUHAHCOBETE PACKOBE TEKYILO C6 uaeHTRGUIMpPAT, U3MEPBAT ¥ HaONI0 aBaT
¢ MOMOIITA HA PANHIHN KOHTPONHE MEXAHWIMM, 32 JIa CO ONPSACIAT afAeKBATHY LEHW HA rOTOBATA
DPOXYKIMUS ¥ YCTYTHTE Ha J[PYXKEeCTBOTO U HA NPHRICUEHHS OT HErO 3a¢MEH KatMTal, KAKTO # J1a Ce
ONCHAT ANCKBATHO Na3APHUTE OOCTOATENCTBA, NPABEHATE OT HEN0 HHBECTMUMH ¥ (ODMETE Ha
MOABPHANS Ha CBOOOMHM JIMKBUIHYM CPEACTRA, 63 Aa ¢¢ NOMYCKA HEONpAaBNAaHs KOHUCHTPAIES HA
naneHn GpUAARCOR PUCK.

YIpaieHuero Ha GUHAHCORHMS PUCK C& OCHIICCTESBA TEKYINO TOX MPAKOTO PHKOBOLICTEO Ha

YUpaRIABAMMTe M (UEAHCOBMTE excmepr: Ha JIPYXECTBOTO ChIJIACHO IIOMATHRY, ONpPeeNeHa OT
CeBera Ha AupexTopare, KoiTo € paspaborTil OCHOBHHETE NMPHUHIMITH HA OGIIOTO YUpaRIECHHE HA
(uHAHCOBAN pUCK, Ha Gasa HA KOWTO Ca ONpE/eNeHH KOHKPRTHMTE IPOLETYPH 34 YHpaBlIcHHE Ha
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“TEKA®OC” EAR

OTACTHNTE CHCIMPITHY (UHAHCOBE PHCKOBE KATO BATYTEH, ICHOBH, JIAXBEH, KPEAMTEH M IMKBYACH
38 (PUHAHCOBHS PHCK NPH H3NOI3BAHETO HA JEPHBATHRHY HeiepUBATHRHY (OCHOBHO) MHCTPYMEHTH,

Ho-nony ca omucanm paanuunmre BAjOBe (UHAHCOBU PACKOBE, HA KOWTO € HRITOKSHO
JApy:ecTBOTO IPH OCHIIECTRABAHE HA CBOMTE CTONAHCKY ONEPALIHY, KAKTO M BEINPHCTEAT HOXXO/ IPH
YOPARICHHEETO AM,

Mazapen puck

a. Banymen puck

JPYKECTBOTO OCHIIECTEABA CBOKTE CEIKH OCHOBHO H& BBTPEINHM a3ap » B Eponeiickus
¢pto3. To HE € M3NOXKEHO Ha 3HAYMTENCH BANYTEH PUCK, 3ALIOTO [OYTH BCHYKY HEMOBH CTONAHCKM

Onepauny 1 CACIKH C2 ICHOMUHMDPAHH B GHITapCKy JIEBA B €BPO, 4 HOCIEAHOTO € ¢ PuKCHpaH BAYTEH
KYpC CIpaMo ORArapeKus JIEB 10 3aK0H,

JpyxecTBOTO OCBINECTBABA OCHOBHMIC CHM AOCTABKA B Owmrapexn siesa. Jocraskure B
HyAIeCTpaHHa BailyTa Ca IPOIUMHO B ©BPO 32 CYPOBHHY, MATCPHAIH, PE3EPBHA UacTy ¥ obopyBase.
Jpy&ecTBOTO HAMA JOCTABKY B Marcky aonapy. JTocTsierysTa OT npozxaxou Ha “Hexadoc” EAJl ca
OCHOBHO B ORITAPCKY J1EBA H €BPO.

3a KOHTPONMpaHE HA BAIYTHUS PACK B JpyKECTBOTO MMA BLBEICHA CHCTEMA Ha TUT2HUPAHE HA
AOCTABKUTE 0T EBPONCHCKHS C5i03, KAKTO ¥ IPOLIEAYDPH 32 KOHTPON BEPXY MPEACTOSMINTE (LIRS,

0. Ilenceu pucx

HApyxecTBOTO € MAOKEHO HA CHemMGFYeH LEHOBHM PHCK N0 OTHONMISHHE Hd LCHATE Ha
OCHOBHHTE CH CYPOBHMHY — docdopHa B conHa Kucenuaa. To HE ¢ NOBIMAHO OT coenrQrYCH EHOBH
PHCK, CBBpP32H C BHOC HA MATCPHANHA 3aNaCH, Thi KaTO TAKMBA CHEIKK C& OCHINECTRHBAT IO
M3KIIOYCHNE W 32 MUHUMAIHHM KOIMIeCTBA, MUHUMM3MDAHCTO HA LICHOBHS PHCK 32 HETRTHBHK
NPOMCHE B LICHUTE HA MATEPUATHWTE 3A0aCH, OGEXT HA CTOLAHCKMTE ONEPAITAM, C& HOCTATA ypes
IEPHOAMICH aHAIM3 B OGCHIKIAHE HA JOTOBOPHUTE OTHOLIEHNUS 33 NPEpasIickaane 1 AKTYAINH3ApAHE
HA OCHUTE COPAMO NA3APHUTE IPOMEHH,

JpyKecTBOTO HE NPHTEKABA AKIMM ¥ NCHHA KHYKZ, KOMTO ca 00eKT Ha ThpryBaHe, KAKTO M
HAMA IPaKTHKA A2 THPIyBa ¢ (pPMHAHCOBH MHCTPYMEHTH — CHOTBOTHO HE € HRVIOKEHO Ha (DHHAHCOBU
PUCKOBE OT HEraTHBHH IPOMEHH Ha (JOHIOBHTE NA3apH,

JpyiecTBOTO He MpUTERABA HHBECTULIH B ABIISPHN APYKECTBa,

Kpenaren puck

®unancosute aktuBy HA JIPYKECTBOTO ca KOHLGHTPHPAHH B ABS Ipyny — NAPHYHY CPSACTEA
(B Gpoit 11 Mo GAHKOBM CMETKM) H B3SGMAHMS OT KITHEHTH.
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“HEKADOC” EAX

Kpeayren puck € OCHOBHO PHCKET, IPE KOUTO KimeHTHTe Ha JIPY:KecTBOTO HAM2 12 GhaaT B
ChCTOSHUE Jia W3IUIZTHT H3UANO W B OOUMAlHO NPEABMACHHTE CPOKOB® XBIKHUMWTE OT TAX CYMH.
BaxHO e 12 ce or0enexy, Ye KbM HACTOSIINA MOMEHT KPEIUTHHAT PHCK B JpyXeCTBOTO ¢ HAMANEH X0
MUBAMYM, ThH Karo npojaxOWTe Ha BETPCUIHMS IIa3ap CE OCHUIECTBABAT Upe3 HBAMA OCHOBHH
AucTpuGyTopH, a Te3n 33 TyxOuHa — Ha a2 ABAHCOBH IUIAILAHMS.

Biemannara or kiueETE ca npeacraBeHE B OTHeTAa 33 (PMHAHCOBOTO CHCTOSMHEE IO
cnpaseMEa CTOiHOCT. He ¢ mauucnananz ofe3neHKka 3a ¢hMHUTSIHE M TPYAHOCEORpACMH TAKHBA,
Thil Karo He ca Owm Hanmue cnOuTHE, WaeHTHdMMpamE 3aryGu oT HEeCHOAPAaSMOCT CBINIACHO
TPSMITIEH OUMT,

Zlpy<ecTBOTO HsiMa 3HAYMTE/IHA KOHIEHTDAUHS Ha KpeauTer pHCK. Heropara momuTixa e ma
AOrOBaps KPSAMTEH NEPHOA HE HO-ABILI OT 30 Anm. [Inamanusra or WiMeHT: mpH Ipoaaxby ce
VEBEPIIBAT TPSIHMHO 10 6aHKOB ITLT.

Cp0upaeMOCTTa i KOHIEHTPAMATA HA B3CMAHUATA OT KIMEHTH CE CIICIM TeKYINO CHINACHO
YCTRHOBCHA NONMTHKA Ha JIpyKecTBOTO. 34 IeNiTa €XKEAHEBHO C& IIPaBH Iperiey oT turarcOBO ~—
CHCTOBOLHHMH M THPIOBCKMA OTACN HA OTKPHTUTE MOMUMH IO KIHEHTH, KaKTO ¥ HA MOMydeHHTe
ROCTBIUICHIA K&TO ¢ M3BHPIIBA AHAIW3 HE HOIUIATEHHTE CYMH. 3a NONYYaBAHE HA BIEMAHUNTA CH OT
CBBP3AHY NPeAnPUATES JIPy*ecTBOTO MOMyyana 1 JOINWIHETENIHO ChaelicTBrE OT COBCTREHAIETE,

KemM 31 Jlexkemspm 2010 r. napusmure cpencrsa u PASIUIAMRTSIIHVTE ONCPAUEM Ha

AAPYECTROTO Ca pasnpeeNesu B 5 GaHKH, KOCTO OrpaHWMARA PHCKA OTHOCHO LAPUTE H TapAYHUTE
€KBHBAJICHTH.

JIMKBHACH pHCK

JlukBUAeH DPHCK € DMCKBT, OpH KoiTO NPCANPHATASTO CPeing TPYAHOCTH J8 cha3pa
3aBIKEHMATA CH 110 OTHOMIEHNE Ha (MHAHCOBHTE NACHBH, YPEHKAAHH ¢ NAPHUHM CPEACTBA WK apyr
(HHAHCOB AKTHB,

AAPyReCTBOTO IPOBEHKZZ KOHCCPBATHBRA TONMTHKA IO YIIpaBJEHWE Ha JHKBANHOCTTY, 9pes
KOSTO NOCTOSHEO NMOMTLPHA ONTHMANEH JUMKBRICH 3auac IapayHy CPEACcTBa B A00pa cnocoGHOCT 33
(ERABCHpaNHe Ha CTONAHCKATA CHt AEHHOCT. TO 01384 M MPUB/IEUCHH KPSIUTHE PECYPOHL.

3a 2 KoHTpONMpa JHKBANHUA PHCK, JIpYKECTBOTO ClEIM 33 He3abaBHo IuIAmaHe Ha
HOBOBBSHUKHAIMTS 3aMLKCHNAA, 8 HATPYNAHUTE CTADH TAKHBA CC IOTacsBAT 110 MHAMBHIYATHH
CIIOPA3yMEHMS C JLTHKHAITATE.

JIDyXecTBOTO OChINECTEABA HabIOACHME M KOHTPOI BBPXY (JaKTHHECKUTE M UPOTHOZHATE
NZpAHA NOTOLM N0 NEPHOLM HANPEX M OTHOCHO [OJXBPKANE Ha PABHOBECHE MEKITY MATyDHTCTHHTE
TpaHulll HA AKTHBWTE ¥ OAcHBMTE Ha JIpYy®ecTBOTO. TeKYmI0O MATYPHTETET M CROGBPEMEHHOTO

Cmp. 9 om 12
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OChINECCTBABAHC HA TUIAIAHMATA C& CISAH OT canchono — CHCTOBOIHMA OTARN KaTO C¢ MOATLPMKE
CKCHHCBHA HH@OPMW 38 HAMMHATES NAapATHE CPEACTRA K NPSACTOAIATE ILUTAIAN A,

PrRCK Ba JUXBOHOCHATE NZPHIHA NOTONMH

HpyXecTBOTO HAMA 3HAYMTENIH2 KOHLCHTPALMS Hi JIMXBOHOCHHM AKTHBY, ¢ M3KIIOYEHHE Ha
CBOGOHHTE NAPUTHE CPEACTBA 110 PAsILIAIATEIHY CMETKM B GaHKn, 3aT0BA MPUXOIATE H BXOMAIIATE
ONEPATHBHA NAPUYHH MOTONM €A B MONSMA CTENEH RE3ABMCHMMM OT IPOMEHH B NAMPHHTE JXBEHM
paBHAILA.

Chiuespemenno m3xoAMITe NapEaay noTour Ha “Jlexadoc” EAJL 3a 2010 r. ca panomeny Ha
JIMXBEH PHCK OT MOJ3BAHE HA Kparkocpoued Gaukos 3aeM B EUR, noroBoped ¢ MpOMEHIME JTHXBEH
npouent. OT JaraTa Ha yCBOSBaHE HA OBOPOTHMTE cpeacTa a0 31 Hexempn 2010 r. nuxBeHmMsT
TPOLCHT [0 HEro ¢¢ ¢ ysemmw ¢ okono 1%. Kaxro npes 2010 r., Taka u npes 2009 r. Jipyxectsoro
MO3B2 33¢MU ¢ (UKCHPAH JIMXBEH OPOLEHT — ABIIOCpOueH 3aeM or EcoPhos S.A. 3a obopoTaR
CPENCTBA M KPAaTKOCPOYCH 33¢M OT M3IBIHUTENHMA JUPEKTop. Te OTKPHBAT €KCIO3MLMS 38 PHCK 32
Jlpy*RecTBOTO COPAMO NPOMEHN B CTIPABEIUIMBATA CTOMHOCT HA TUXBEHHTE PaBHUIIA

HNapuvmuTe CpescTBa N0 PASIUIAMIATENHA CMETKH B 6aHKY C¢ OIMXBABAT C JIHXBEHH TIPOLEHTH,
CBITIACHO TAPU(UTE HA CHOTBETHHTE GAHKY, KOKTO CE 3aIIA3B4T OTHOCHTEIHO HOCTOSHHH 38 TO-TBIbI
OEPHOL OT BPEME.,

Prkosoacraoro Ha Jpy#ecTBOTO TeKymwo HaGmonasa u aHAMBHPA HEroBaTa SKCIO3HIHS
CHpAMO IMPOMEHUTE B JIMXBSHHTE PaBHMILA. CUMYIMPAT €€ PA3IMYHA CIeHapuu HA pedumancmpase,
[IONHOBABAHE HA CHUICCTBYBAIIM IMXBOROCHH HO3AIMM M AITEPHATHBHO duHancupare. Mauncnenus ce
OPABAT 38 IHZYRTSTHETE JTMXBOHOCHH ITOIMITAN,

8. Ilepconan
Ipes 2010 r. cpexrocmcsunmsT Gpoii Ha 3aeTuy mepeonan B JPyKeCTBOTO € pasupenenes mo
KaTeropHy, KakTo <JIeasa:

Kareropusa nepeconan Cpeanocnmchuen Gpoii
PrroBogATEIH 10
AHQIETHYHY CTICLHATACTH 8
TexHuum 1 APYre MPHIOKHA CIELHATHCTH 1
AJIMMHECTDATHBEEH NEPCOHA 3
Ksanuduimpadi Npou3BOACTBEHE paboTHANA 13
Oneparopu Ha MaNIUHA U CHOPHKCHUS 17
PaGoTarmm Ges crenpanya KeamGukanms 10
Odmo: 62
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9. Baxnpn wicie n
Ilpes oraernva nepron “Iexadoc” EAJl He € OCHINECTBIBAIO BAXHY HAYIHM H3CICIBAHUS U
pazpaborky. HaydnuTe M3CHeABAHKA ¥ PaspaloTKy ce OCHUICCTBSIBAT OT OpeAUPHATHETO — Malika.

10.Hamrmye Ha KIOHOBE
JPYRECTBOTO HAMZ KIIOHOBE,

11.1Ipenrmxnano paseurye Ha JdpyxecTroro

Tlpensun mpoMenuTe B ThPCEHETO Ha Nasapa Ha Gocdary 32 GYpmKHM DENH B CBETOBEH
Mamab, PHKOBOCTBOTO Ha JIPYKECTROTO B3¢ PEIICHNAES 33 M3TPAK/IAHE Ha HOBA IPOM3BOACTBEHA JIAHHS
32 npoussoacteo Ha MK®. IIpoexTsT Craprupa Karo HOArOTOBK2 mpes M. Oxromspa 2010 r. u
IPEABAPUTCIHUTE [UIAHOBE Ca Jla NPUKOYM npe3 M. Asryct — M. Cenremspu 2011 r. Hosoro
oGopyssaHe e 6p1e nocTassno ot Mcnamus u Fepmanma. Crell ThPBOHAYANHE TECTOBE H IyCKOBHA
Onepalyy Ce 01aKBa MLPBHTE KOJHMAECTBZ NOTOB MPOAYKT OT HOBAYA MHBECTAIMA A2 Guiar daxT mpes
M. Oxromepa 2011 r. [TsaHusT KanaLMTeT HA MHCTATAMATA € 60 000 T. roguIHO. IazapsT HA HOBHTE
KOJIIECTBA TOTOB [POAYKT € OCHIYPEH ¢ NPEABAPMTENHA JOTOBOPA M IIMCMA 34 Hameperud. C oriex
O'AKBAHHKA MHOTOKDATHO YBEIMIEH 00EM Ha NMPOM3BOACTBOTO C¢ NMPHABMAA Ch3AABAHE HA WM3LAIO
HOBA NOJIATHKA 38 CKIAANPAHE M EKCIICAMPAHE Ha TCTOBMS IIPOAYKT.

12.0n0BecTapare Ha M3NCKBAHHS [0 pena Ha wi. 247 or T3
* Kaxro npes 2010 r, Taxa u npes 2009 r. JIpyRecTBOTO € HAIACIABANO IPYAOBA U

IPHPABHCHY HA TAX BB3HArPAX/ICHYA HA KIIOYOBUS YIPABJICHCKY NEPCOHAN B pasMep Ha 11 xmiim,
¢ CsrnacHo Ycrasa Ha JpyXecTsoro uicHoBeTe Ha ChBeTa Ha IEPSKTOPHTE MMAT TPABO Ja
npuaobusar akip ot JIpyxecTBOTO.
® KbM 1aTaT2 Ha CHCTARZHE HA TOJMINHEMA AOKTAN 3a AeiHOCTTZ wWieHosere Ha ChBETA HE
JEPEKTOPHTE HA JIpYXeCTBOTO He IPHTEKABAT AKITAH OT HETORKS KAATAIL.
¢ K=uM narara Ha CHCTABAHE HA IOMMINHAS IOKIAX 33 NEMHOCTTA 4WieHoBeTe Ha (bBETA HA
IJHpCKTOPHTE:
- Moxamen Taxam
# yvuacTRa B ynpasienuero #a EcoPhos S.A. — Benrus — unen na Cneera Ha
Ipexropure i Usmoimanrenen Jqupektop;
+ nprrexana 80% ot kanwranga Ha EcoPhos S.A. — Benrus.
- #mnx Baaxonmemose — YopasuTen M SIHONMYMEH COGCTBEHMK HE KAIATANA HA
“JIYMAP BhJII'APUST” EOOJ;
- Tana HukoioBa — He yuacTsa B YIPARICHHETO HA APYTH JPYKECTBA H HE MPATEAABA
noBeve OT 25% OT TEXHMS KAIKTalL,

Cmp. 11 0m 12
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13.CrluTrs, HACTHIAIM CJIGH JIATATA HA CHCTABAHE Ha (AHAHCORAN OTYET
Cnex narata Ha CeCTaBsHE Ha (MHRHCOBYS OTHET HE €A HACTHIMIM CHOWTHS, MIMCKBAIIX
KOPeKIps Ha HOCOYCHHUTS B HETO CASNKH,

ZSEAL
Hara: 21 Mapr 2011 r. )
Hansiamrenes / L/ V i (]
oxhmen T %
& o
oS 354
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OTYET 34 OHHAHCOBOTO CHCTOAHME Ea .
KbM 31 HEKEMBPH 2010

Bcum@mmenmdumeapmmomnmoueemmmdp)m.

31 JlexemBpu 31 Hexemppu

Mparowemas > /Greees 31 A0mep
AKTHBHA
Hemerywu axmueu
HmoTH, MAMTUHY B CHOPBEEHU 3.01 17933 17950
Hemarepuanum akTasy 3.02 37 29
AKTHBN ITO OTCPOIEHH JAHBIM 3.03 424 4
O6wo nemexywn axmusy 18 394 17983
Texywu axmueu
Marepuanuu 3anacy 304 1691 1731
B3emauus o CRLP3ANY DpeIPUATAS 3.08 - 1693
Tuprosoku B3eMaHAs 3.06 315 238
JpyrH B3eMaHUR 3.07 65 68
ITapu v napuyHA exkBEBANICHTH 3.08 33 23
Obwo mexywu axmusu 2 104 3753
OBIIIO AKTHBH 20 498 21736
IMACHBHA
Hemexywu nacueu
TonyyeHu 3aeMH OT CRLP3AHM IPEXNIPHATHS 3.09 963 6 604
OHHAHCOB JTU3HAT 3.10 17 12
3anmiKeHns KbM NEPCOHANA [PY NEHCHOHUPAHE an 7 2
Obwo nemexyug nacucu 987 6618
Texyugu nacuen
Toyuenu 3aeMu 0T CBLP3aHE HpeATIPUSITAS 3.09 72 68
Texyw Jsun OT PUHAHCOB AT 3.10 21 69
Bawuxosu 3aemu 312 2229 2248
THProBoxy 3aXbILKEHES 313 1439 1439
3annDKeHUS KbM IEPCOHANE 314 108 107
3aBIIKEHIA KbM OCHTYPHTEIHM [IPEAIPUSTHS als 33 40
JIaHBYER 3TbIOKCHHNA .16 329 403
Jlpyra sajsinkeHns 3.17 1 .
Ofwo mexymwn nacuou 4232 4374
OBIIO ITACHBHA 5219 10 992
COBCTBEH KAIIATAJ
OcHOBeH KanuTan 3.18 19249 15337
Hepasupenenena negante/ Henoxpura sary6a 3.19 (3973) (4 596)
Pesepen 320 3 3
OBINO COBCTBEH KAIIATAJI 15279 10 744
OBIIO NMMACHBH B CO 20 498 21736

Coerasun:

3asepun;
Crnemvamsupano opmropexo npenpastie “BOOK” OO
Ynpasuren, perucrpupan oxrop, JEC, oTroopen 32 oxmra:

o

A




OTYET 34 BCEOBXBATHHA JJOXOH E& .
34 F'OQHHATA, ITPHKITIOYBAIIIA HA 31 TEKEMBPH 2010

Bewixu cymu ca 8 Xuradu Gui2apcKi 1esa, 0Ceen GRO He € NOCOYEHo Opye2o.

31 Jexemspn 31 lexemBpn

Tpuoacerus 2010 2009
Ilpuxoxe ot mpomaxoH 401 3681 2955
CebecroifrocT Ha mpoaaxoaTe 4.02 (4 360) (5322)
OGe3nenKa Ha MaTePHAIHY 3aUacH (45) (973)
Pasxom mpd OPOM3BOACTBO IIOA  HOPMAICH 403 (1410) 441)
Karnauurer
Bpyraa newanéa/ 3aryfa (2 134) (3 781)
Jlpyrn npaxomm ot nefHocrra 404 4393 6 490
Pazxomm 3a mpogaxtu 405 (15) 2
AMUHUCTPATHBHH PA3Xx0au 4.06 (381) (455)
Jpyru pasxoau o1 aeiinoctra 407 (1291) (1 636)
HeganGa ot onepaTusuara aAelinoct 5§72 616
OHBaHCOBA pAsX0aN 408 (369) (399)
Herna nenaita npeam Aawbny BhPXY nedandara 203 217
HxoroMzS (pa3zxox) OT JaubiK 420 2
Hetna newanta 623 218
OBII BCEOBXBATEH JAOXO0X 3A 623 215
OTUYETHHA NEPHON
OCHOBEH JAOXOA HA AKOHY B

0,032

EhJITAPCKH JEBA

Jlarra: 21 Mapr 201

<__I
W3meisETeIeH AApEKTop:

Crcrapwn:

asepui:
Crenuammgpaso omuropeko npennpastae “BOOK™” OO/
Vnpasuren, peracrpupan omarop, JIEC, 0TroBopeH 32 oxuTa:

Tesu dhunancosu omuemu ca odobperu om Cveema wa dupexmopume wa “Hexaghoc” EAJL
Omuenrom 20 eceobxeamuun 00x00 Creden 04 ce Pazenexcia 3ae0u0 ¢ BeneXexume, ROCONenY na

cmpanuyu om 5 3o 50, npedcmannreaupu Hepasdenna RaCm OMm NPURCHCLHUIME GHHAHCOBN OMYemY. Cmp. 2 om 50




OTYET 34 HPOMEHHUTE B COBCTBEHUA KAIIHTAJT % .
34 N'OJHHATA, TPHKITIOYBALLA HA 31 IEKEMBPH 2010

Beuuxu cymu ca é xunndu Geizapcky 1e6q, 0Ceer GKO He € NOCOYEHO OpPYeo.

Hepasnpenenena
OcuoBsen neuanta/

Mpriroxedus i Hemoxpura Pezepsn  Ofmo:
saryia

Canno kbM 1 SInyapn 2009 3.18;3.19;3.20 15337 (4 811) 3 10 529
O6m BceoOxmaTen Joxox 34 _ 215 . 215
OTYIETHAA NEPHOK
Caano kbm 31 Nexemupn 2009 318,319,320 15 337 (4 596) 3 10744
Caanxo koM 1 uyapu 2010 3.18;3.19;3.20 15 337 (4 596) 3 10 744
‘VBenmuenne Ha OCHOBEH KAIKTAI 3912 - - 3912
O0m BceoOxBaTeH JHOX0X 34 . 623 . 623
TEKyIWs OTUETeH MePUON
Caano kbm 31 Aexemmpn 2010 3.18,3.19;320 19 249 3 973) 3 15279

3asepun:
Coenuanuzupano ofuropexo mpeaupusrae “bOOK” OO0
Vinpasuren, peructpupan oxurop, JIEC, oTroBopen 3a oxuTa:

Tesu dunemcosu omuenmu ca odoBpeny om Cvéema na dupexmopume na “Herxagoc” EAL
Omuenrom 36 NPoMeRume & coPemeeris xamuman cnedeq 0a ce pazenecdn 3aeono ¢ benexcxrume, ROCONEHY

na cmpanygu om S 00 50, npedcmagrreaty HEpasOSIHA HACTR OM NPUICINCEHUME PUHAHCOBI ONIYEnT. Cmp. 3 om 50




OTYET 34 HAPHYHHTE MTOTOLH

34 rOOUHATA, TPHKITIOYBALLIA HA 31 IEKEMBPH 2010

Bewncu cymu ca 6 xunndu GvazapeKu 1e6a, Geeen aKo HE e ROCOYEH0 Opyeo.

TapH9HE NOTOHE OF ONEPATHBHA JeiinocT
[TapuyHu DOTONW, CBBLP3AHM ¢  THPIOBCKA
KOHTPATeHTH

IapuuHy  OOTOMM, CBBP3AHM C  TPYAOBH
BB3HATPAXACHNS

Tlapraay NOTOLH, CBBP32HH C JAXBH, OAHKOBH
TAKCH, KOMACHOHHY, NUBUACHTH 1 APYIH HOXOOHH
TTonoxuTeNHA B OTPRIETEIHA BAIYTHO — KyPCOBH
pasKy

JIDYTH NApATHE DOTOLM OT OCHOBHA AeHHOCT
Herwd MapAYHA DOTONM OT OHEPATHBHA ACHHOCT
Ilapa9xy NOTONH OT MHBECTHNAOHHS XEHHOCT
TlocThIIeHHs OT IPOAAXGNA Ha HCTEKYIIH aKTHBH
TIOKYNKA HE HETSXYIIW AKTHBH

Hermm napHYHH NOTONM OT HHBECTHIMOHHA
Aeiinocr

Hapeaam noTomHA oT prugucoss geHocT
IMapaeHy DOTOLH OT EMATHPAHES HA LEHHY KHIKa
IMTapyvEy nOTONH, CBBP3AHE ¢ NONYYeHH GAHKOBE
3aeMH

INaprany DOTOLH, CEBP3aHY ¢ JIAXBH, KOMECHOHHH,
OUBHISHTH ¥ IPYTH DONOGHE

Inamanus HA 38AB/DKSHAS 110 JIM3UHIOBY AOTOBOPU
Hernu napuyns noTony or GUEARCOBA JeHHOCT
Herno ysesmdenue/ (HaMajenwme) HA NAPHTE H
NAPAITARTE eKBHBAJCHTH

[apu u NApEIHA EKBARAJCHTH B HAYAJOTO HA
OTYEeTHHS IepHo]

Ilaps B DApHMHA EKBHBAJCHTA B Kpag HA
OTHETHUS HepHuox

3asepmr:

Npaaoxennn

decaloios

31 Mexemspn 31 Hexemppn

2010

2009

3.08

Crielpannsnpano oguTopexo npeanpusTie “BOOK” OO0
Yupasuren, peractpapat ourop, JIEC, OTroBOpeH 3 OXATA:

848
(1091)
)

@

(129)
(383)

£Y)
(1 429)
(43)

©

(539)
2054

(727)
(727)

1772
(172)

1000

3912
(2 562)

(148)

82)
1120

1259

(158)

(105)
996

10

(58)

81

a3

Tesu dunancosu omuemy ca 00ctpeny om Cweema na dupermopume na “Hexagoc” EANL
Omuenrom 30 napuemime nomoyl crz0sa 04 o2 Pasziencon Saeine ¢ BEresciume, Rocoent Ha

cmpaiuy om 5 00 50, npedcmasnssaujy HepasdeiHa Yacm O NPUACKCEHUINE (HNAHCORY OIeem.
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BEJEXKH KM OHHAHCOBHTE OTYETH
xom 31 Jewemapu 2010

¢

Beuuxu cymu ca 6 Xxwinou Geizapeku 1eed, 0C6eH aKo He ¢ ROCOYEHo Opyeo.

CBIbP/KAHUE
1. IOpuduueckn cmarmym u npedsem na Oelinocm na Jdpyacecmeoms
1.1, FOpudunecsu crnamyny.
1.2. Kamuman,
L.3. Asyuonepna cmpyxmypa
1.4, Cmpyranypa ua ynpasienie
1.5. Opedmem na dedinocm
2, Ociipsiu NORGNCEHIR O CIEMOsodRama nomunig ha Jdpyncecmeono
2.1, Basu 38 coemagrue Ha Quiancosus ontienmn.
2.2, Ocnocni npednonosicentn
2.3, Mputinusumenny ouenry
2.4, Koncomdupan dranancos onviem
2.5, Cpasuumemiy daniy
2.6. Rughnauuonno npeusurcaensie HA oniemaiinme nORasamen
2.7. Qymiuuonaand SaIiyma 4 npusiaeane ia eaiymng ~ Kypcodii pasinusi
2. 7.1, Oyaxuuonanng 4 OMwamna ewyma
27.2, Coenru u canda
2.8, Hpuxodu
2.8.1, Hpuxodu om 20moea nPoSyIUUR, CORU U YOIyeu
2.8.2. Hpuxodu om eanymuo — KypCosu puiiiki
2.8.3. Hpuxodu on muexeu
29, Paxxodu
2.10. Hmomu, Mauuuiy 4 CoOpuIceHun
2.11. Hemamepuaniuu armuey.
2.12. Mamepuanitu :anacy
2.13. Topzoscia U Opyeu 63eMaiis
2,14, ITapu u napuany excueareumu
2.15. Jluxeonocii 3aesil 4 Opyzil nRpUeRedeH (GuiLancoen pecypel
2.16. Juzurz
2.17. Saduancenn KuM OOCMasTuil it Spy2i 3a06ICCHIR.
2.18. Joxodu na nepconana
219, Hpoeusun.
2.20. Coficmeen kanumai
221, Jamvyu evpxy nevanfama.
2.22. Jloxod na axuus
223, Qunancoeu UHCIMPyMEHIG
2.23.1. Qunancosu aKmusy
2.23.2, Qunaicosu nacucy.

mmmﬁmmwmcomommmmmmmamu
npedRONeICEHUR € GUCHKA HECUZFPROCITE

2.24.1, Honesen Neueom Ha Remexyuime armueis,
2.24.2, awvuu espxy doxodn
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Cunpogoxciaugume Beneaciu €a HEPAIGEIHE YACT OM NPURONCEHUMNE (UHGHCORU OMUemIL. Cmp. 5 om 50




BEJIEXKH KbM OHHAHCOBHTE OTYETH

wem 31 Hexemspu 2010

Bewsrcu cymu ca 8 xuiadu Buazapeku 1eea, 6CeeH aKo He e ROCOYEHO Opyeo.

36

2.24.3. Paaxodu npu npouseodcnisn nod ROPMWIER Kanayumen.

2.24.4, Hpeoueneiys Crotinocnm 1A UMONHt, MAWHIIR i COOPOILLHUS

2.24.5, Ofeagensa Ha UMD, MOTUII U COOPbICHUR.

36

3

31

2.24.6, Obesyensa R MATNEPRATIU 3ANACY.
2.24,7. OBeayenra Ka e3eManus

32

BETEIRKH KbM @HHAHCOBHTE OTYETH.

3.01, Huomu, Maiung u coopbiccnun

33

3.02, Hesmamepuainu axmuscy.

35

3.03, Asannau no oMCpoNeHU Doy

35

3.04. Mamepuansu sanacu

36

3.05, Brestarun ons Cospsan npeonpusiniiL

36

3.06. Topzogesat ezemanus

36

3.07. Jdpyau ezemanus

37

3.08. ITapu u napunsn exsusanenm

37

3.09, Honyuenn 3aesu om CEsp3aHE NPCONPURIUR

39

3.10. Dunamicos muzne.
3.11. Jafreancenus Kuad REPCONANG NP RENCUORUDATE

39

3.12, Banxoeu 3aesie — pesscitat 06vpopadim

39

3.13. Tepzoscau 390va3eHUR.

3.14, 3adwitscenus kv nepconqiq
3,15, 3advaacenus Kex OCUZFPIOTenH RPCONPURTIIR.

40
41

3.16. Jarrvunu 3adwixncenus.

41

3.17. Mpyzu sademsscenus

41

3.18. Ocnoeen sxanaman.
3.19. Hepasnpedenena newante/ Henospuma sazyba

41
42

3.20. Peszpeu

42

4.01. fpuxodu om npodgaschu

42

4.02. Cetecmoiinocm na npodaxciume.
4.03. Pasxodu npu npoussolcmeo nood HOPMAanes Kanayumen.

42
43

4,04, Jpyzu npuxodu om dedinocmma

43

4.08, Pazxoiu 3a npodaxsciu

43

4,06, Adsuscmpanieni peixodu
4.07, Apyzu pasxodu om delinocrmma

4.08. Qunacosu paxodu

5. ¥Neaoenu 3a0uancciiln U GREAHCUMERINTY

6. Coemsas cve CEBP3ARU AUYG.
7. Kniouoa ynpaerenciu nepeonan

- I~

8. Qunancocu uRCpy et N RONEOpEn

45

9. ¥npaaaciue #a Jaunaincosus puck.

10. Yupaeaenue na karpmanosus puck.

11, Cofiumnmus, Hacnrenuin ¢aed dmnmma Ha CoCMEeRie Ha GURARCOUR Omaem

Cunposoxedauptime Beexextt ¢d Hepaz0enta YIcn Om NPWIOXNCCHUME (HUnAHCO8I OMYuemi.

49
50
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BEJIEMKH KbM OHHAHCOBUTE OTYETH m%ﬂ“
wom 31 Hexemapu 2010

Beuuru cymu ¢a & Xunadu Gonzapeku Aeéd, 6CeeH aKo He e ROCOYEHO Opy2o.

1. IOpuauyecky CTATYT M NpeaAMeT Ha Aefimoct Ba JpyxRecTBoTo

1.1. JOpaaEaecks CTaTyT

“Mexaboc” EAJl ¢ smucano ¢ Pemenme or 01.03.2002 r. B THproBCKHA PerucThD, BOASH IPH
BapREHCKA OKpPBEEH ChA, 00 Gupmeno neno Ne 528, tom 248, crp. 120, mapr. Ne 30 ¢ EMK 103746636.
JIpy:®ecTBOTO € ChC CejaIMNe W aupec Ha ynpasieHuWe B rp. JleBHsf, aIMHHHCTPETHEHA Crpaza Ha
“Arpononaxum” AJl, et. 9.

1.2. Kanaran

KoM 31 Jlexemspu 2009 r. xamatansT Ha JipysecTsoro Brammsa Ha 15 337 400 /mermazecer
MIIMOHA TPUCTR TPUACCET ¥ CEfeM Xunsay u uereprcroran/ jB. IIpes 2010 r. ¢ Pemennn ot 3acenauus Ha
CoBeTa HA AUPSKTOpHTE TOH ¢ yBeimven Ha 19 249 060 /aeseTnajgeceT MUNHOHA JBECTA YCTHPHICCET H
JeBeT XWISY U IeCTAeceT/ JIB.

PerscTpupaHusT OCHOBSH Kanurtan Ha J[py:KecTBOTO € pasmpefieieH B OOMKHOBCHH, HNOHMCHHA
4XIHM C [IPAB0 HAa [1ac, BOSEA ¢ HoMuHANHA crofinoct 1 jiB. Tolt e Brecen w3ngno.

1.3. Aknnonepna CTpyKTYpa
“Iexadoc™ EAJ e 100% cobetrerocT Ha EcoPhos S.A.

31 dexemapn 2010 31 Jexemspn 2009
ARuyonep BGN % BGN Y%
EcoPhos S.A. 19 249 060 100 15 337 400 100

1.4. CTpyKTypa Ha yOpaBienHe
JpyXecTBOTO € ¢ eNHOCTENSHEA CACTEMa HA yipanneHre. CHBCTHT HA AEPEKTOPHTE €€ CECTOR OT

TPEMa WICHOBE:

+ Moxamen Taxam
+ fomx Banxonenose
4+ I'ang Hugonosa

ChBeTsT HA JHPEKTOPHTE BH3NAra H& SOHMH OT WICHOBETS CH fa YNPaBiBA M OPCIACTARISBA
Hpyxectaoro (MansnmmarencH aupextop). C Pemenme ot 3acenanne Ha CEBeTa HA JAPCKTOPHTS, NPOBEACHO
Ha 22,04.2008 r., 3a Mansnrurenes mupextop ¢ n3bpau Moxamen Taxem.

Unerosere aa CpBeTa HA AUPEKTOPATE HE €A CKIIOYMBANHE JOMOBOPH 33 OCHIICCTBABEHE HE CHCHKH,
H3mE3IamyA oT oOnvalinara melinocr Ha JIpy:ReCTBOTO M H# HEHH, KOWTO CBINIECTBEHO CE OTKIOHABAT OT
IA3APHUTS YCIOBHS.

Canposooedagiime Beseaenil C4 HepaIOaTHI CACHT O NPUIONCEHUME (BUHAHCOSU OMHEmIL. Cmp. 7 om 50




BEJTEXKU KbM OHHAHCOBHTE OTHETH I % hos
wem 31 Hexemapu 2010

Beuuxu cymu ca 6 Xunnou Guieapeku 1264, 0C8eH aKo He e ROCOUeHO opyeo.

Kaxro B Ycrasa Ha JIpy®ecTBoTO, raxa ¥ B PemenmsTa Ha Ofmoro crpanre He ca NMPEABUNCHHA
CHELEAIHY YCIOBHSA 38 MpARoSHBaHe Ha aKIpy Ha JIpyRECTBOTO OT WICHOBETS HA CbBeTa H2 AUPEKTOPHTE.

1.5, lipenmer Ba aeiinocT
OnpejeneHastT Che CHASOHOTO PpEIICHAC NPETMET HA aedfocT Ha JIPYXECTBOTO RBEIMIOUBA
OPOM3BO/ICTBO ¥ THPTOBHS ¢ MOHOKRIIIMER ¥ JHEAIIACE (ocdar, MPOHIBOACTRO | THPrOBAA ¢ XAMUIECKH

HPOYKTH, BbHIIHOTEPTOBCKA ASHHOCT, KAKTO M BCSKAKRA APYTa ACHHOCT, O3BOJICHA OT 3AKOHA.

2. OcHOBHHY IOJICHKEHHS OT CICTOBOAHATZ HONNTHKS Ha [ pyxkecrsoTo

2.1. Ba3a 33 cacTaBsue BA (PUHAHCOBUM OTIET

®unancosusT oreer Ha “Jlexadoc” EAJ] e U3rorseH B CHOTBETCTBHE ¢ M3NCKBAHMATA HA BCHTKA
MexaysapogHi craHiapra 3a (UHAHCOBA OTIETH (MC®0), xouTO € CHCTOST OT: MeRIyHapoaHK
cTaHzapTa 32 (UHABCOBM OTIETH M THIKyBarud Ha Komurera 3a passCHCHMA Ha MC®O (KPMC®O),
on00penn o1 ChBera 32 MexayHapoHH CICTOBOHE CTAHAAPTH (CMCC), 1 MexayHapOHA CUCTOBOAHH
CTAaHapTH ¥ THIKyBaHnd Ha [ToCTOSHHMS KOMHATET 33 pasiCHABABS (IKP), onobpenu o1 Kommrera 0o
Mesxnyrapormy cuerosomud crepaapre (KMCC), xouTo eexTuBHO ca B cuna ot | Sayapa 2010 r. u
KOMTO ¢a npHeTy oT EBponeiickara KOMICHA.

3a TexyImara OT4eTHA rofEHa JIpy:KeCTBOTO € IPREIO BCHYKYA HOBY ¥/ MK peBH3IRPaHH CTEHIAPTA X
TRIKyBaHMs, M3namenw or Cwmbera 33 MexnyHSpOXHHM CYETOBOIHM CTAHNAPTA (CMCC) m pecn. oT
Komurera 38 passcuenus B2 MCOO (KPMC®Q), kouTo ca B CANa 33 OTICTHA NEPAOIH, 3AN0TBAITA Ha AITH
cen 1 Shyapz 2010 r. JipyxecTBoTo c€ € ChOGPasMI0 ¢ BCMMKM CTAHAAPTH M THIKYBAHMA, KOWTO Ca
IPUIOKAME 32 HETOBATA ACHHOCT KbM JATETA HA CHCTUBAHE HA (umancorns oruer. Or BHINPHEMAHESTO HA
HOBYTE W/ FUIA PEBM3UPAHA CTAHIAPTY ¥ TRIKYBAHHS HE C2 HACTHIAIA NPOMEHM B CHCTOBONHATA NOTHTHKA
Ha JIpYKECTBOTO, OCBEH BEB BEBC:KIGHCTO HA HOBY M DAINMPABAHCTO HA BEYE YCTAMOBCHY OMOBCCTABANIA,
6¢3 TORA A2 BOJH IO IPOMEHH B KiIach(puXanysTa Wiv ONCHKATA HA OTJCIIHA OTICTHH 00CKTH.

3a TeKyImaTa OTHETHA FOMHA C2 BNEXH B CHIIA HOBY B/ W POBA3HPAHN CTAHIAPTH A THIKYRBAHAL,
vamenenm or Cheera 3a Memmynapomau caeroponpmn craaaapry (CMCC) u pecn. oF Komurera 32
passcuenns 52 MCOO (KPMC®O), kaxro cienpa:

MC®0 2 Hrawane Ha Hazama Ha Gryun

CMCC ny6mexysa mmererre B MCOO 2 mpes M. 105w 2009 r., KACASIIO CUCTOBOIHOTO OTHTAHS
Ha CHEJKHTE ¢ Iiiamaue Ha 6asara Ha axnyy, ypexaasu ot I'pynara B NapHIHA CPEACTRA. To e B cuila 32
OTUETHN NIEPHOH, 3aI04BAIY Ha W cnex, | SHyapa 2010 .
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BEJIEJXKH KbM OHHAHCOBHTE OTYETH (m%ﬂm
xom 31 Jexemapu 2010

Beuuxu cymu ca 6 xunadu 6vazdpeiis 1eed, 0C6EH aKo He e ROCOYEHRD dpyeo.

MC®O 3 Bumec xombunawuu (npepatomen)

CMCC nyGmaxysa npepaborenus MCOO 3 npes M. Stayapa 2008 r. kato Tol € B CHIIA 38 OTICTHH
neproH, 3anousauy Ha wia caen 30 I0pm 2009 r. Hosust MC®O 3 paBeXAR 3HAYMATENHE HPOMEHH B

CUCTOBOAHOTO OT4MTAHE Ha Omsmec RoMOumaupmre. IIpoMenwTe Ce OTPA3YBAT HA ONCHKAT2 HA
HEKOHTPONHPAUIOTO Y9acTée, CYCTOBOAHOTO OTIAIAHE HA DAIKONUTE N0 CACNKATA, MEPBOEAYANHOTO
NpM3HABAHE M NOCHGABANETA OIEHKE HA YCJIOBHOTO Bh3HarpamucHme M Oushec KomOunaumwre,
pea3vpany Ha erany. Tesy MPOMEHHM INE C¢ OTPA3AT HA CyMATA HA NMPH3AATATE PEUYTALWMSA, OTICTCHITE
PEaYITATH B OTHETHES IEPHO, B KOHTO BH3HHKBZ MPUIOOHBAHETO, ¥ GBLACIATEe OTIUTARA PESYIITATH, BKIL.
IpOR3THYAIHTE H3McEeHAs B MCOO 2, MC®O 7 1 MCC 39 B 0T4eTHEA NEPHOJ, 3a009BAIN HA 1 fAnyapn
2010 .

MCC 27 Konconuduparu u unousnudyaing (punancoeu onviemu

CMCC nyGnuxysa pepaborenns MCC 27 npes M. Slnyapu 2008 r. Toii TpeTapa KOHCONMIHPAHITE
B MHIMBUAYAHATE Draancosy otieTd, Hopaar MCC 27 #3uCKBA OPOMCHHTE B Y4aCTHETO B COOCTBEROCTTA
HA IHIIEPHO APYKECTBO (63 3ary6a HA KOHTPOJ) 2 C& OTHHMTAT CUETOBOJHO KaTO CHENKM ChC COOCTBEH
xamETa. CleJ0BATENHO Te2K CACIKY BeYe HAMA Jia MOPARAAT PermyTals, HATO e nopaxaar nevanba wiu
sary6a. B nomnimenne, navenesnsT MCC 27 npomeHs ¢ETOBOJHOTO OTHHTAHES Ha 3ary0m, IOHECCH OT
IBIICPHO JPYXECTBO, KAKTO i Ha 3ary6a Ha KOHTPON BBPXY ABIEPHO ApyxecTBo. B crhoTeeTcTRES ©
Pernament (EOQ) Ne 494/2009 na Esponelickara komucus ot 3 HOum 2009 r. BCSKO APYMRECTBO Ipuiara
wameHernsta 12 MCC 27 uali-K6CHO OT AaTaTa, HE KOSTO 3aN09Ba HErOBaTa ITbPBA 0TYETHA roArHa cjex 30
¥Omm 2009 .

MCC 39 Dunancoeu UHCMPYMERN: NPUIHABAHE U OYEHABAHE

Tosa m3menesne Geie myGnukysaHo npes M. FOmyu 2008 r. & Biuese B cuia 3a OTYCTHH NCPHOAH,
sanousamy Ha wiM cien 1 KOmm 2009 r. To noscHABa, ¥¢ NPSAUPUATHOTO MOXKS HA OMPEACHY 9acT OT
IPOMEHUTE B CTIPABRE/YIMBATE CTOMHOCT WM MPOMCHIABOCTTA HA NAPAYHMTE NOTOLM IO JBAEH (UHAHCOB
HECTPYMEHT Karo Xe[msupaH. Tosa o6XBamg M ONPEACIIHETO HR MHAUIAUMATA KaTO XCIKNPAH PHCK WA
4ACT OT HETO B OUPEAEIICHY CHTYaIMH.

Tonodpenns 8 MCDO

Tlpes M. Mait 2008 r. # M. Anpun 2009 r. CMCC nybnukysa nopeauua OT M3MEHEHHs B
CTAHAGPTATS ¥ THIKYBAHASTE OCHOBHO C II&J1 OTCTPRHSBAHE HA HEMOC/IENOBATENHOCTH H Pa3sCHABAHC HA
dopMyTHEpOBKY. 32 BCEKH CTAHASPT H THIKYBAHKE MM OTACIHE NPEXOHHE pasnopentu.

Crnpossociauume Gerexexl o4 Hepa3OeHE HaC! OM RYULONCEHUME (HUHAHCOSU ONet. Cmp. 9om 50




BETEXKH KbM OHHAHCOBHTE OTYETH | t% hos
xem 31 Hexemapu 2010

Beuuxu cymu ca @ xunndu Gurzaperu Reed, OCBEH AKO HE € ROCOUEHE OpPY20.

OyGmwaxanes npes m. Maii 2008 r.

MC®O 5 Herekym® akTHBH, XBPAKAHWA 3a nmpoAax0a, W npeycraHoBeHM AelHOCTH HOACHSABA, U€
KOIaTO AaJeHO HBIIEPHO APYXECTRO Oblle KiacH(puuupaso Karo JhPKAHO 32 Mpoaaksa, BCHYKE HETOBH
AKTHBE H [ACHMBM ¢ Knacuunupar KaTo THPAKAHY 38 NPOJaxk0a, NOPH ¥ KOTZTO NPSIANPHUATEETO OCTAHE C
HEROHTPOIMPAITIO YIACTIES CIel CASIKATA IO OpoAaxGara.

DyGawxcanpm npes m. Anpan 2009 r,

» MC®O 5 Herexkymms axTupe, IbDXKAHH 33 IpOXaXkOa, M NPEyCTAHOBEHW NCHHOCTH MOZCHABA, 9¢
ONOBECTHBAHMATA, H3UCKBAHM N0 OTHOMCHHE HA HETEKYIUHTS AKTHUBH ¥ IPYIOHTE, NONICKANM Ha
ocpobokaasane, KiacHpHImpanu KaTo IbDHKRHW 38 NPOAAKGA, M MPSYCTAHOBSHHTE AEHBOCTH, <2
emuacTBeHO M3noxeHnTe B MCQO 5. M3ucKkpabmsTa 30 OMOBECTABAHE HA JAPYTH CTAHAADTH CA MPUIOKIMHA
SMHCTBEHO, aK0 TOBA CIeIM(EIHO CE HIUCKBA 32 T¢3W HETeKYIW aKTHBY WIH NPEyCTAHOBEHN ACHHOCTH,

» MCQO 8 OnepatusHE CerMEHTH NOACHABA, Y€ AKTHBATE ¥ NACHBATE HA CETMEHTHTS TpHOBZ Ia ce
OTHHTAT SAPHCTBCHO KOTATO TE3M AKTMBE ¥ IECHBY C4 BKIIOYCHY B ONCHKATE, KOWTO CF MIIOI3BAT OT

OCHORBEHOTO JIMLE, BICMAINO ONEPATHBHA DEIICHIAS,

OrnieparnBer CErMEHT © KOMITOHEHT HA NPSAIPUITHETO!

a) KOHTO upeamnpHeMa Ou3nec AefiHOCTH, OT KOHTO TOM MOXE g IONYy4Yasa OPUXOMH M NOHACS
Ppa3xoan (BKL. NPHXOIE A PasXOAM, CBEP3AHM ChC CACNKH C APy KOMIOHEHTH HA CHILOTO IPSANPHARTAE);

6) wMTO OmEpaTHBHM PE3YNTATH PENOBHO CE NPEINEeHAAT OT PHKOBONWTENS HA IPEIIPHUATHETO,
B3eMAIN INIABHHUTE OTIEPATUBHH PEISHN, YIacTRal] IPH B3EMAHETO Ha PEIICHNS OTHOCHO PECYPCHTE, KOWTO
na OpAaT pasnpeeIeHA KhM CETMEHTa, ¥ IIPH ONCHABAHE HA PESyNTaTHTe OT ASiHOCTTA MY;

B) 32 KOJTO ¢ Hanuue oraeiys GpuHaHCoBa HHGOpMANsL,

HpenpUATAETO OTIATA OTACTHO HHMOPMALUA 33 ONEPATHBEH CErMEHT, KOHTO OTTOBAPA Ha Kofiro 1
A € OT CHENHNTE KOJIMICCTROHM MPAroBe:

4) HEroBUTE OTYCTCHM NPHXOAM, BRIIOVMBAINY KAKTO NPOAaXOH HA BLEINHM KIMEHTH, Taka W
nponamty wm Tpanchepn Mexay cermenTd, ¢ 10% win noBede OT KOMOHHMPZHATE IPEXOAY — BETPEIIHE
M PBHINHR, HA BCHIKH OTIEPATUBHE CErMEHTH;

0) abcomoTHAIA CyMa HAa HETOB3TA OTIETCHZ Neuanba unM 3aryba ¢ 10% mm mosede oT mo-
rojisMara B abcomoTHa cyMa OT: 1) KOMOMHApAHATZ OTYETeHA NeIwIta OT BCHYKY ONCPATHBHY CErMEHTH,
KOHTO HE ca OTIeNH 3ary0a, u 2) xomGHHupanaTa OTUETEHa 3ary0a OT BCHIKH ONEPATHBHM CETMEHTH, KOHTO
ca oT49enn 3aryda;

B) Heropure aktuBd ca 10% mnm nosede OT KOMOMHMpUHWTE ZKTHBH HA BCAYKA ONCPATHBHE

CerMCHTH.

Cunposoxcoaupume BelteXeri ¢4 HePU3eTHa HACTH OM NPURONCERUME GRIHAHCOGY ONemY, Cmp. 10 om 50




BEJTEXKKY KM OUHAHCOBHTE OTYETY
wem 31 Jexemapu 2010 thagﬂls

Beuuru cymu ca & xunadu Genzapeiu sesa, oceen axo we e Rocoyeno opyeo.

» MCC 7 Oraer 3a napuamure notouy ynomenasa, 9e kato NAapEIHE NOTOLH OT WHBECTHIMOHHS AeHHOCT
MOTaT A2 OBaT KIACHQUIMPANT eAMHCTREHO Pa3sxoay, KOHTO BOALT IO IPHIHABAHETO HA AKTHB.

» Hsmenenmero Ha MCC 36 OGesnenka na axTupm MOACHABE, 9¢ HAl-ro/isMara eEHLA, 33 ROKTO €
TO3BONICHO pasupenesaHe Ha pemyranus, IpuaoduTa B GusHec KOMGHHAIMS, © ONCPATHBEH CETMEHT, KAKTO
Tol ¢ Aedumupan B MCOO 8, npezm oSobmasane 3a oTaeTan Ny,

JApyra n3menenws, sp3aaxaamy ot HoxoSpenusTa B MC®O, B crexHATe CTANAAPTH H THIKYBANMSS
» MCODO 2 [Inamane ua 6a3ata Ha axEn

» MCC | Ilpeacrassiie Ha HHHANCOBH OTUCTH

» MCC 17 JIuzaar

» MCC 34 MexmmHao (HUHAHCOBO OTIMTAHS

» MCC 38 Hemarepnanan axTasy

» MCC 39 OuraHCOBE HHCTPYMOHTH: HPH3RABAHE M OLCHIBAHE

» KPMCO®O 9 Ipeonenxa Ha BHSAPEHR ACPUBATHBY

» KPMC®O 16 Xemiupane Ha HSTH2 UHBECTAIMS B TYKACCTPAHEA NEHHOCT

Cranzapra B THIKYBAHMS, KOBTO ¢4 NySAMKYBAHRH, HO BCe OIIE He ¢A BJICATH B CHIA:

Ily6nukyBasnTe CraHAapTH B THIKYBAHHS, KOKTO BCE OMIE HE C2 B CHIR KbM JATATA HA ChCTABAHE
Ha (UHAHCOBHA OTIET HA J[PYKECTBOTO, 2 H3GPOEHH [I0-10y. CIMCHRLT € HA CTAHIAPTH U THIKYBAHHY,
KOHTO ca mybiuxyBanu u Lpy=ReCTBOTO B pasyMHa CTeNCH 09aKBa A GhiaT UpuioxuMe B Gexeme. To
BESHAMEPSRY Ja FY DPUIOEY, KOTATO TS BI3AT B CHAIA.

MCC 24 Onosecmasane na cavpsanu xuya (npepafomen)

Hlamenesmsr MCC 24 ¢ b caya 33 0THETHY IICPHO/IM, 3aM04YBANTE Ha Wik e 1 Smyapna 2011 r, Tok
nosicsiBa AeduHMIMATA 33 CHBPIAHO JMIR C LET ONPOCTNBAHE HACHTH(MUMPAHETO HA TE3M
B3ZUMOOTHOMCHAA H EIMMUHUDAHE HA HENOCJICNOBATENHOCTHTE IPH HEIOBOTO NPIIORCHHE.
Ipepatorenust MCC 24 BLBESXNA 4aCTAYHO OCBOGOKIABAHEG OT M3UCKBAHMATA 33 ONOBECTHBANE 34
ABpiKaBHY npeanpusTas. Pannoro mpmnomwenwe na HoBAS MCC 24 ¢ nosBoieno, KAKTO 32 YACTAIHOTO
oceoboxasane Ha IbDKABHATE IPSANPUITAS, Taka | 3a nemas MCC 24.

MC®O 9 @unancosu uncmpymenmu

MC®PO 9, xakro ¢ myGIHMKyBaH, OTPa3ARA TEPBHUs eTan oT pabotara Ha CMCC 3a cmsna aa MCC 39
H € IpAIeXKUM 32 KiacuduranuaTa n oleHKara Ha GpuHaHCOBYTE AKTHBY, KAKTO T¢ ¢a AeduEnparn B MCC
39. MC®O 9 Bnusa B CHIA 32 OTYETHA NEPHOAY, 3aN0YBANTA Ha WK ¢ireA | Suyapna 2013 r. Ha nocnexsamu

Cuonpoeoxcoaupime BeReaexll CO HEPAOLIHA HECH! O BPURONCESHIUINE (QUHANCOBN OMNerm?L. Cmp. 11 om 50




BEJTEXXKH Kb M OHHAHCOBUTE OTYETH
Kom 31 Jlexemapu 2010 ]

Beuuru cymu ca & Xunsdu Gurzapcky neea, 0ceeH ako He e NOCoYeHo dpyeo.

eramn CMCC me azipecupa nacurxanysTa o oueHRaTa Ha (UHAHCOBATE IACKEH, CIETOROAHOTO OTAMTANE
HA Xe/DKHMHTAa H oTnmcBazero. IIpHKnoYBaneTro HA ‘TO3H UPOCKT ¢¢ O4YaKBa B Heaganoro Ha 2011 r,
lpunoxennero Ha mspeEs eran Ha MCOO 9 e OKaKe NIMAHAC BEPXY KIACHPHKAIMATE B OLCHEATE HA
(unancosure axTusn Ha JpyxectaoTo.

KPMC®O 14 Hpedsapumennu RAGMaRUR 6 PaMIUme HG MUHUMUING UFUCKEAHE 34 Qunancupane
(npepatomeno)

Hamenermero 8 KPMC®O 14 snusa B cuna 3a OTHETHA NEPHONM, 3aNo4BaAINM Ha AWM chex |
Sluyapu 2011 T., B H3UCKBA PETPOCICKTUBHO OpuioReHAe, TO OPeZIoCcTaBs HACOKH OTHOCHO OLEHKATA Ha
BB3CTAHOBHMATA CyMa HA HOTEH NCHCROHEH aKTHB, [3aMeHeHHeTO Mo3BoIaBa Ha OPEANPASTACTO & TPETAPA
OpemAlAHETO Ha MAHAMAITHOTO H3HCKBAYE 38 (DMHAHCAPRHE KATO AKTHE,

KPMC¢019Hmmmeua¢ammwmmucuuanpymmmwﬁmwmmnum

KPMCQO 19 mmisa B cauia 32 OTIETRM NEPUONH, 3ANOUBANTA HA MM cren 1 1Oma 2010 r. To
TIORCHABA, ¢ KANATAIOBUTE HHCTPYMEHTH, CMUTHPAHZ 33 KPEMTOP C IEN MOracaBane Ha (MHAHCOB Nacs,
OTTOBApST HA M3NCKBAHMATA 32 IISTEHO BhiHATpammenue. Te ¢ OHeHsBAT IO copaBeyIMBA CToMHOCT. B
Cyda#l 4e ToBa He MoOxe Aa GBS HEUPABEHO HANEKIHO, HHCTPYMEHTHTE HA COOCTBEHMA KaNuTaNn ce
OLCHABAT MO CIPABS/UIMBATA CTOAHOCT H4 DOoracenus (WHANCOB NacHB, Beska meuanGa wim 3aryGa ce
npu3Hasa Hesabasro B Oryera 33 BeeoGXBaTHR AOXOL,

HopoGperns 8 MCOO (nyGnaxysanm npes m. Maii 2010 r.)

CMCC nyGmaxysa TlogoGpenus 8 MCOO npea M. Maii 2010 r., 5o Te He ca OPRIIOKEHY, T KaTo
RIIH2aT B CHIIA 32 OTIETHH EPHOH, SanoTBay Ha wik cuen 1 FOma 2010 r. ywm 1 Stayapu 2011 r.

KbM farata Ha ChCTaRfHG HA T03¥ (MHAHCOB OTHET PHEOBOACTROTO CMSTA, WO NpIUIAT2HETO HA
HOBUTE 1/ WA PERU3UPAHH CTAHJAPTA W TWIKYBAHUS B Ghieime, ciel onobpsBaneTo EM 3a OpumAraHe OT
Esponefickara xomucus B Espomelickus chio3, HAMA 42 34cerHe 3IHATHTEIHO (dEHAHCOBHS OT4eT Ha

JIpy#&ecTBOTO,

2.2. OcHOBHH NPEANONOKREHAS

Hacrosmmar ¢unancoB order Ha JlpysecTBOTO € M3rOTBEH Ha Oasa MCTOPHYECKa LieHa,
MouduuEpaEa B ONPEACVICHH CIIy%aW ¢ IPCOLCHKATA HA HAKOM AKTHBA ¥/ WIA NACHBA MO TNXHATA
COpaBeUIABA CTOMHOCT KbM JATaTd HA CBCTABAHE HA (MHABCOBUH OTUET KATO TOBA ¢ IOCOUCHO B
CHOTBETHHTE CHIPOBOZAAAILN Gememun,

Cunposoowdauume Genercku ca HEPAO2ING YACT O RPURDNCCHUME GuHaHCOsY OmuemL, Cmp. 12 om 50




BE/IEIXKH XbM OHHAHCOBYTE OTYETYH
wom 31 Hexemepu 2010 mgﬂlﬁ

Bewacu cymu ca ¢ xunnou Ounzapeiu nesa, oceen axo ue e nocoveno dpyeo.
Texymo Hawmcsmane

QuHAHCOBUSATE OTHCTH, C M3KJDOYeHME Ha Oruera 3a [IApHIHKTE NOTOLM, ¢a W3rOTBSHW Ha Gasza
OpHHIMNA Ha HAYACIABAHE,

Cratuure (enemenTure Ha brmancosure oraern) ca TIPH3HATH KATO @KTHBH, OACHMBH, COGCTREN
KaraTan, HPUXO0XA 1 PA3sXO/ii, KOTATO T€ OTTORAPAT Ha JeHHHATIIATE B KPUTEPHUTE 32 OPE3HARAHE HA TE3H
enementa B O6muTe nonoxenms. Pesymrrature ot TPAH3AKIMKTE U APYruTe COMTH Ce DPAIHARAT, KOTaTO
mnmm,aaexomowmmm,umomsmacqemmmesmmcnnmcbunanmnmomm
3a OTICTHMA HEPROL, 38 KOKTO Ce OTHACHT.,

el 0 HATHE

QHHANACOBYAT OTIET € M3NOTEEH Ha Gaza TIPHBIIIA 32 AEHCTBAMO NPSANPHATHE KATO CE NMpEeMa,
Ye JIPYKECTBOTO HiMA HHTO HAMEPSHHE, HHTO HOTPEOHOCT @ NPHCTHOBA KbM JIMKBHNAIAS M
Cekpau(aEane ofema Ha CBOMTE CTONAHCKH ONCPAUdH, 4 BE3HAMCDHRA J4 MPOSWEXH NEHHOCTTA CH B
0603puM Graem oepros.

Ilpy onenkara namm npeamonoxenwero sa neficraamo NPSUIPAATHE € YMECTHO B YCIOBHSTA HA
HKOHOMHYCCKA KPH3a PHKOBOJCTBOTO € B3eJI0 MPESABAM LSIATA HAMYIHA nudopMaipst 32 Guaemero, Koeto e
Hali-Mako 12 Mecena, ro Ges a ce orpasuyasa 10 12 mecena or Kpast Ha OTHETHHS nepaon. IIpenenkara ce
0CHOBABA HZ NOAPOGCH aHAMM3 HA (axTopure, CBBRp3aLm C© TEKYIATa M OYAKBAHATE PEHTAOHITHOCT,
HOraCHTEHY IIZHOBE A2 ABITY, NOTCHIVANHY H3TOTHAIM HA MONMAHA Ha ¢umaBcHpaneTo U np.

2.3, MpubausaTe)nn ouenKH

Ipencrassaero Ha dunancos otuer cormacho MCPO mamckna PBKOBOICTBOTC A2 HANPABM Hab-
A06pr NPMOIMZHTENHY ONESHKY, HAYACICHYS A PasyMHO 0OOCHOBAHM IPEATIONOKESHIN, KOUTO OKA3BAT eferT
BLPXY OTYCTCHWTE CTOMHOCTH HA4 8KTHBHTE M NACHBHTS, HPHEXOLATE M Pa3xoauTe M OOOBSCTHBAHETO HA
YCIOBHH B3€MaHMA ¥ 3a[(hUKCHIS KM JATATA HA CHCTABNHE HA dunarcoBus oraer. Tean nprGHMEATTER
OLEHKH, HATUCHCHUSA M PAa3yMHO OGOCHOBZHM NpETIONOKEHUS CA OCHOBAHW HA undopmarms, kosTo e
HAMTHA KEM JaTATe HA ChCTARSHE HA GHAAHCOBHS OTHET, IOPAIK KOSTO ObIemmaTe taxTuecku pesyrratn
Guxa MOITM g GLAAT PasIETHA OT THX. ObexTHTe, KOMTO IPEATIONATAT IO-BUCOKR CTENEH HA CyGerTRBHA
OpCTICHKa WM CHOKHOCT, MK KBACTO HPUOIMIUTEIHNTE OLNEHKY ¢ OPSMIONORSHUATE CA CHINECTRSHM 3a
(HHAHCOBHA OTUET, ¢4 ONOBECTEHH OTAGIHO.

2.4. Koncoamaupan (pHAIHCOB 0THET
Hacrosmmusar ¢guuancos otaer He e Korcomaupal. Kaxro 3a 2010 r., Taxa u 3a 2009 r. “Hexagoc”
EAJI se cherans KoHCOMMmMpas GHHENCOB OTICT.
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BEJIEXKKH KbM OHHAHCOBHTE OTYETH § % hos
xem 31 exemapu 2010

Bewssu cymu ca ¢ xunndu Genzapcxu nesa, oceen axo He € HOCOUEHO opyeo.

2.5. CpasndTennn gaanu

B To3u dumancos oruer Jipymecreoro npencrass CPAaBHHTEIHA HH(OPMATAA 38 e1HA MPEAXOIEA
OT3eTHA ropuHa. Koraro Toma e HeobXommMo, cpasHWTeNHMTE jaHEE ce pexnacndunEpar @/ wm
HPCHIIMCIBAT, 33 /18 O IOCTUTHE CEICCTABMMOCT CIPAMO NPOMEHHM B IPCACTABAHETO B TEKYILATA OT4eTHA
rOAMHA.

2.6, Mudpaanmono Npensnc/ienye Ha OTIETHHTE I0KA3ATONH
Kaxro 3a 2010 r., Taxa @ 32 2009 r. ue ca H3BEPIIBAHA HEQIAIMOHHY OPEA3YHCIICHAS HA OTIETHUTE
TMokasaTeln Ha JIpyxecTBOTO, Thi KATO JIMICEA XMITCPHHGIATHOHEA CTONAHCK cpena.

2.7. OyEKIEOHANAA BAXYTA | NPUIHABAHE HA BRIYTHO — KYPCOBM PRATHKR

2.7.1. Dyuxknmona Ha 1 oTIeTHI BAAYTA

DyHKIHOHANHATA W OTHETHA BANYTA HA [PEACTABIHE HA EICMCHTHTE Ha (mHaHCOBES OTIET Ha
HPYReCTBOTO @ GRIrapCKMAT ISR, KOHTO € ¢ ¢rkCHpaH BaTyTEH KyPC CIPAMO €BPOTO B croTHOmEHHe BGN
1,95583 : EUR 1 ot 1 fiuyapm 1999 r. mo ctaTa aa BEBC/ICHNS B PBrurapns sanyren Gopx.

Hansure B eneMenTHTE HA PHHAHOBEY OTUET I [IPHIOKCHAATA KBM HErO ¢& OPCACTABCHH B XEULSY
Grurapexu esa Kato cymuTe Hax 500 uB. ca 3aKPEINCHM KoM 1 X,

2.7.2. Cpeaxn u canna

Ilpw IEpBOHAMANHO NpH3HABANE CHE/IKA B IYHIECTPAHHA BANTYTA CE 3aIHCBA BLE (PYHKITHOHAIHATA
Banyraxa'rommcyumnqymempannawmacenpmmmoﬁmemmnanymnxypcmmmmna
CASNRATA WA oniepausaTa. [Tapuaayre cpencTse, B3eMAHMATA M 38BIKCHMATA KATO MOHCTAPHY OTYETHH
obexTH, AeHOMUHMpaRy B HyRACCTpatHA BATYTa, C¢ OTYHTAT BB (GYHKLMOHAIHATA BATYTA KATO ¢e nprnara
OOGMEHHUAT BAYTEH Kypc, myGinkysas or BHBE 38 HOCIeHYsA PaGOTeH AeH Ha ChOTBETHUA Mecern, Kem 31
JlexeMBpR HA BCAKA OTIETHA IOAMAA TE ¢ OCHABAT B OBIrapCKA NEBa KATO CE WNOMIRA IAKTIOTHTONHAST
Banytex kypc Ha BHB (BGN 1,95583 : EUR 1; BGN 1,47276 : USD 1).

Bwlymo—xypmnmpmmmmnpemqnmemnnqymecmammymcamerenumo
TEKYII GHUHAHCOB OPHUXOJ WIH Pa3Xox.

' 2.8, lIpaxomm

2.8.1. Hpaxony 0T roToBa NPOAYKIMS, CTOKH B ¥YCayra

[puxomere 8 pymecreoro ce OpmHasaT HA (a3 NPHBNUNZ HA HAYHCIABANE M JI0 CTeHeNTa, KO
KOATO CTONEHCKHATE U3TOJH C¢ NPEIOGHBAT OT NPEINPHITAETO H NOKOIKOTO TOPAXOJHTE MOI'AT HANCKIAHO A2
6BIaT U3MepeHH.

Ilpu mponasGere pa rorosa UpOAyKU@d, CTOKA ¥ MATEPHANM HPHUXOAY CE NPU3HABAT, KOTATO
BCUYEY CBIUECTBOHN PHCKORE I II0JI3M, IPOUITUYAINM OT THXHATA COGCTREHOCT, TPEMMUHAT B KYIIYBAYL.
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BEJTEXKH KhM OHHAHCOBHTE OTYETH ; i% .
xom 31 Hewemapu 2010

Bewyru cymu ca e Xunndu Gua2apcku ieaa, 0C8eH Gro He ¢ ROCOYEHo Opyzo.

IIp mpesocTaBsHETO HA YCIYrd OPUXONM C¢ OPH3HABAT, OTIATAHKH erana Ha 3ABLPIICHOCT Ha
CAeNKATA KBM /laTaTa Ha CHCTABAHE HA (HHANCOBMA OTYeT, aKo TOH MOXE Za Ghie HANEHAHO UIMEPEH,
KAKTO B PAIXOJWMTe, H3FBPIICHE N0 CACIKATA U 38 NPHKIIOYBAHETO 11

IlpexoauTe ce oneHsBar Ha §a3a CIPABEUIMBATA LECHA HA TPONAICHATE TOTOBA IMPOXYKIHS, CTOKH,
MATCPHAIM M YCIYTH, HETHO OT KOCBOHM Jauhi (eKnM3 WM JaHBK BRPKY ao0aBeHara cro#HocT) H
OPSAOCTABEHA OTCTRIKY K padara,

2.8.2. lIpuxoad OT BAJIYTHO — KYPCOBH PaiaK:

BamyTHO — KypCOBUTE PAIME# OT IPOMSHA HA BATYTHW KYPCOBS, CBEP3AHE ¢ MAPUYHE CPEICTEE,
THPTORCKH BIEMAHMS U 38XbIDKEHHS, JCHOMUHWMPAEHH B MYXICCTPaHHZ BATYTR, ce BKmMowBaT B Ordera 3a
BCeOOXBATHHS IOXOJ, KOTaTO BE3HAKHAT, KATO C& NPEICTABAT KbM “IpyrH NpuXony ot AekHocTTa”,

2.8.3. Mpnxona oT JAxBA
[Ipuxomu OT JHIXBH Ce MPU3HABAT KATO C& HAMOI3BA METOABT Ha edexTHBHATA MUXBa. B OTvera 3a
BCEOOXBTHHS JOXOA TE C& MOCO4BAT KM “JIpyr prxoM or ieiHocTTa”.

2.9. Pasxoam

Paaxomure B JipyecrsoTo & IPH3HABAT B MOMEHTA HA TAXHOTO BR3HUKBAHE H Ha 6a3a IpHHLMIETE
H2 HATHCISBAHE ¥ CHIOCTABAMOCT,

Pasnpenenenuero ma pasxoxure No BAAOBE B ceGeCTORHOCTTA HA HPOAANEHATA I'OTOBA IPOAYKIMS
©¢2 M3BHPIIBA HA G233 CHOTHOLICHHETO HA CHOTBETHHTS BUIOBE PAXOAA KbM CyMaTa Ha cebecTodHoCTTa oo
LjnaTa NPOR3BEJEHA FOTOBA MPOIYKIWA.

Orpungrenayre BaTYTHO — KypcOBM PaxiMKH OT NPOMSHA HA BANYTHU KyPCOBE, CBEDIAHE C
NaPETHE CPENCTRY, ACHOMUHHPAHY B TyRACCTPaHHA BalyTa, ¢¢ BRIIOUBAT B OTdera 3a BCeoGXBATHNS A0X0X
BB “OURANCOBA PA3XOIM”, KOTATO PLIHAKHAT.

OHHAHCOBATC Pa3XOXH C& CBCTONT OT JIMXBCHM DajXONH, BKI. GAHKOBM TAKCH M APYTH IpeKHd
Pa3xoJ| O KPSIHUTH, GUHAHCOB JIMIMHAT M GAHKOBYM [APAHIMH H CE 110c0YBAT B OTIETA 32 BCCOOXBATHASA
JOXOX KbM “DUHUHCOBA PazXoqu”, KOraTo RE3HUKHAT,

2.10. AmoTA, MAIMHEN B CLOPhLReHAY

C Pewerne ot 29.04.2002 r. 5a BapHEHCKM OKpBKEH CBHJ € BIACAHO YBIMICHAES HA KANMTATA HA
“Nexadoc” AJl 9Ipes HeNApUMHA BROCKA — CHCTEMa OT MAlMHK M 0BOPYIBAHE 33 CMECBAaHE HA KAILMEB
kapOoHAT B GocdopHa KACEIMHA 33 IOTyIABAHE HA MOHOKAJILMES ¥ QUKAIIACHE t(ocdar, B exHo ¢ warpanes
dyHmamenT 32 MOHTAaNA M, Ha CTORHOCT 14 589 500 Jm. PasMephT Ha HeDapHUHATA BHOCKA € OLSHEH 0O
CIIPABE/THBA CTOHHOCT, CHIIACHO MIUCKBARUATA HA T 72 OT THProBCKYS 3KOH OT IPM BEIA JMUA.

Cunposoocoauqume Geiieascxi €a HePasdenna 4Gcm Om IPULCHCEHUME (HarCoen onremsy. Cmp. 15 om 50




BEJIE)XXKY KbM OHHAACOBHTE OTYETH m%ﬂls
xom 31 Hexemapu 2010

Bewicu cymu ca & xunsidu Gun2apck 1eea, 0CeeH aKo He e NOCOYEHO Opyeo.

C Pemenwe ot 18.06.2002 r. B2 BapHEHCKH OKPBIKEH ChE € BIUCAHO YBEJHUECHHE HA KANHTAIA HA
“Mlexadoc™ AJl 9pes HemapuHHA BHOCKA — 1EX 32 OPOMIBOACTEO Ha AMKAIHEE (BoCPAT, HAXOLMM c& Ha
OPOM3BOJICTBCHATA ILIOWA/Ka HA “Arpoxomaxum™ AJl, Ba cToiHOCT 647 800 1B, H IPaBO HA CTPOEXK BEPXY
coGcTen TepeH ma crodiHocT 50 100 iB. PasMepsT Ha HemapydHATA BHOCKA € OUCHEH IO CIOpaBeHBA
CTOMHOCT CHITIACHO, HIUCKBAHMATE Ha WL 72 0T THProBeKas 3aK0H OT TPH BEIUM JIAIA.

Ilpea M. FOHM 2002 r. 9pes nOroBop 32 MOKYUKO — Npoiaxta ca NppuoGuTi BCHIKH MANIMHM,
CHOPEKCHUH 1 0BOpy/BaNe, HAXONSNTA Ce B NPOM3BOACTBEHNS 1ex Ha “Ilexadoc” AJL. Llezara B Jorosopa
32 MOKynKo — npoxiaxGa © na Gasa He3aBMCHMa SKCHEPTHA OLCHKA HA NA3apHATA CTOMHOCT HA HETEKYIHETE
MaTepHAIHY aKTHBY, Hanpasesa KbM M. IOHy 2002 r. npa anopra Ha ChOTBETHATE HETEKYLIE MaTepHaTHy
AKTHBY B Kamurana B3 Jpy#ecTBoTo. HOBO3AKYNEHNTE Clle| TE3H JaT2 HETEKYIIA MATCPUAIHNA AKTHBE CA
NpeICTABCHY FHB (PUHAHCOBHS OTHOT NO IieHA HA mpuioSnsaue (cefecToiBOCT), HamManeHa ¢ HATPYIAHATA
aMOpPTH3ALNA,

B nopepupusTaero € BRINPHET NONXOA, aKO A@jCH HETEKYI MATEPHANCH AKTHB HE HOCH
HKOHOMHISCKA M3TO/IA 33 IIEPHON, HO~IBITLI OT 3 Mecena, Aa 6ble COPAHO HATHCIABAHETO HA CICTOBOIEM U
JI2HBYHY aMOPTA3AUMN 38 HETO.

II'BQBOI'I&"IBJ[HQ OLNCHABAHE

Ilpy 1spBOHAYANHOTO MM NPUACGMBANE MMOTHTE, MAUIMHNATE M CHOPBACHUATA C¢ OLEHSBAT 10 EHA
Ha npunobusane (cefecToiHOCT), KOATO BKMIOMBA NMOKYIHATA IIEHA, BKJ. MUTHHMMECKH TAKCH B BCHYIKH
IPeKH Pa3XOAK, HeOOXOMAMHM 32 NPHBEKIAHG HA HETEKYIIATE MATCPHAIHE AKTABA B paloTHO CHCTOAHUE.
Tlpexm paskozm ca: pa3xoau 32 MOAIOTOBKE HA OGCKTA, PAIXO/H 38 ITHPBOHATANHA HOCTABKA ¥ oGpaboTka,
Pa3XOIM 32 MOHETaK, PAIXOAH 32 XOHOPapH Ha JIMNAT, CRBP3ZHNA ¢ IPOEKTA, HEBHICTAHOBKEMH JAWHINA | JIp,

HApyxectroTo € onpepenwio CTOMHOCTeH mpar or 500 1B., mOX KOMTO OpUNOOHTATE HETEKYI
MATCPHAIIHH aKTHBY HC3ABICHMO, Ye MPMTEKABAT XapakTePHCTHKATA HE HETGKYIL aKTHB, C& TPSTHDAT KATO
TEKYLL PAIXOA B MOMEHTA Ha NPHAOOABAHETO M.

Tpu npujobuBane Ha MMOTA, MAUIMHA M CHOPBACHHS NPY YCTOBHATA HA PA3CPOYCHO IIAMAHG
ToKyIHATA NEHA € eKBUBANCHTHA HA CCralIHATA CTOMHOCT HA 3ANBIDKEHHETO, AMCKORTUPAHO Ha Gasa
JHAXBEHOTO paBHUME IO NPHBJICHCHUTE OT JIPYKECTBOTO KpeJWTHH PECYPCH C HANOIWIEH MATYPUTET H
npexHasHaieHue. Pasmikara Mexy pasHOCTOMHOCTTA HA MApHYHATA IEHA M OGLIOTO IWIAMAHE ce MpU3HAasa
KaTo JIXBA B TEHCHHAC CPOKA Ha KPEAWTa, OCBEH K0 HE C¢ KAINTAAIEPA B CHOTBETCTBHE ¢ HAHCKBANMATA HA
MCC 23 Pasxomu no zaeMu.

Hetexyma maTepuanas akTHBYH, KOHTO ce mrpaaar 3a OBISMO MIMON3BANE, CS OTIMTAT KaTo

GKTUBH B NPOLEC HA U3IPARIAHS U CC PEAICTABRAT MO CeOECTORROCT O 3ABHPINBANE HA HATPAKIAHETO MM,
!
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BEJIEXXKH KbM OQHHAHCOBHTE OTYETH cha%ﬂts
xwm 31 Hexemepu 2010

Beuuxu cymu ca & xunadu Geazapcxu iead, GCaeH aKG HE e ROCOYEHD OpYe0,

ocne, 0 ONEHSRAHE

Hsibpanuar ot JlpyXecrsoTo HOIXO[ 32 HOCHCABAINA ONCHKA HZ HMOTHTS, MAINMHATE H
CHOPERCHHATA € MOJENGT HA NCHA HA OpEA00MBaHe, HaMaleHa C HOCHEABAIO HAYUCICHRTS aMOPTAZAINH K
HATPYTIRHUTE 3aTryOM oT a0e3lIeHKa.

IIpeoueHka Ha MMOTHTE, MAMIMHATE M CLOPERCHHATA CE HIBBDINEA OT HE3ABMCHME JALCHIMPAHE
ouennTe)H o0MIAlEO HA Nepuox or 7-8 roaunm, axo Tosa ¢ HeobGxomumo. Korato maxmara cupaBeyIABa
CTOMHOCT Ce NMPOMEHS CHIUECTBCHO HA MAJKY MATSPBATH OT BpEMe, NPSOLCHKE MOXE 13 GbAC HAPABEHA U
HA no-Kkparsk neproi. KoM 26 Sayapu 2010 r. ¢ E3BpsplIeHa OIGHKA OT HE3aBUCHM JIMICH3UPAH OLEHATE
HZ HMOTHTE, MAIMHUTE B CHOPRKEHMATA 38 CUSTOBOAHA LENH. PHKOBOACTBOTO HA JIPYXeCTBOTO mpHEME,
4¢ PANIEKATA MCRAY CHINECTBYBAIATA B YCTAHOBCHATA CTIPARE/IUBA CTOHHOCT HA HETEKYIIATS MATSPHAITHA
8KTHBH € HE3HAYMMTSNIHA M H¢ ¢ HamaraT Kopekmem, Kaxro xeM 31 Jexemspr 2010 r., tara m gsM 31
Jexremppr 2009 r. He ¢ mIsEpIICHA MPeoLEAKa HA UMOTHTE, MATIMHUTE H CHOPHKEHUSTA,

Meronm Ha avopTH3anHs

ZpyXecTBOTO H3INON3BA NMHCEH METON HY AMOPTH3AUMS HA HETEKYIINTC MATEPHANHM AKTHBH.
AMODPTH3VPAHETO MM 3AM04BA, KOTATO TE ¢4 HA PA3NONOKCHMS 32 YNoTpeOa. 3eMsTa He Ce aMOPTHIWpA.
TNonesuusaT XMBOT NO KATETOPAM AKTHBH © ONPEJEISH B CHOTBETCTBHE ¢ (JM3MUECKOTO H3HOCHRHE,
cnenadurara Ha obGopynsamero, GpaemmTe HAMEPCHHA 32 YUOTpeGa M C OPEANONAraeMOTO MOPATHO
OCTapABAHE ¥ € KaKTO CIICABA:

» crpagu — 25 rogunm (4%)

=  MAITHHE, ChOpPBIEHIE B 000pyaBane — ot 6.7 no 25 rogaam (o1 15% 10 4%)
= KOMIIOTHPHA TEXHMKA — 5 roausdu (20%)

" TPAHCOOPTHE CpeAGTBA — 10 roaunu (10%)

™  CcTONAHCKY MHBeHTAap — 6.7 rogunu (15%)

OnpezeeHusT CPOK HA NOJHOCT HA HETEKYIIATe MATEPAATHY AKTHBY CO IPErNEKAA B Kpas Ha BCAKA
OTYCTHA TOAHHA W NPH YCTAHORABAHE HA 3HATHTENHM OTKIOHEHAS CIOPAMO GBACWINTE OYAKBAHMS 33 HETO
CBHITMST C& KOPHIHpa NEPCOEeKTHBHO.

Hocneapamy pasxony

Pasxonure 32 PEMOHTH H IOJAPHKKA CE IPUIHABAT KATO TEKYL PAa3xO/ B OTUETHHUS NICDHO, NPE3
KOifTO ca HanpaseHy. M3BEPILEHH HOC/ICABAIIY PA3XONH, CBEP3AHA ¢ HMOTH, MANIKHY ¥ CHOPEKCHAA, KOMTO
HMAT X2PAKTCP Ha MOAMSHA HA ONpENENEHA BRIIOBM YACTH W ArperaTd WIE HA [PEyCTpoiCTBo M
PEKOHCTPYKIUS, C¢ KANUTAIMIUPAT KbM OanaHCcoBaTa CTOMHOCT HA CHOTBETHMA HETEKYI MATEPHUAJICH aKTUB
¥ & NPepasriekaa HeTOBUAT OCTATHYEH NOJIC3eH KWBOT KbM JATATa Ha Kammranwsangs. CHHIeBpeMEHHO,
HeaMOPTH3UPAHATA TACT HA 3AMEHCHUTe KOMIIOHeHTH C¢ HIIHCEA OT GaNaucoBara CrofiHOCT Ha HOTEKYILTS
MaTepHaliy aKTHBH K O IPH3HAR2 KATO TEKYLH Pa3xo)l 32 NIEPHOAA HA IPEyCTPOHCTROTO.

Conposoncdaupume GereXcri CQ HEPARGRING HOACHE O NPUIORCEHUME GUiHaNCOsY OMYeni. Cmp. 17 om 50




BEJTEIKKH KbM QUHAHCOBHTE OTYETH m%ﬂl'ﬂ
wxom 31 Jexemapu 2010

Bewancu cymu ca 8 xunadu Goreaperu ieea, 0Ceer axo He e Rocoueno dpyzo.

Obeanenka

Bajiaucosara CTOMHOCT HA HETCKYIIUTE MATCPHANHN AKTHBE TOMICIKM HA IPETION 38 OOC3lEHKs,
EOTaTO ¢a HAMMIE CHOMTHA Wik OpOMEHE B OGCTOSITENCTBATE, KOMTO MOKA3BAT, We TH 6M MOIIA /3 ce
OTIMYaBA TpaliHO OT THXH4TA BBE3CTAHOBMMA CTOMHOCT. AKD €8 HANANE TAKHMBA EHAWKATODH, q¢
OPEGIBHTENRO ONPENENCHATa BH3CTAHOBAMA CTOMHOCT © TIO-HICKA OT THXHATA GAIAHCOBA crolfHoct, TO
HOC/ICAHAT? CS KOPATEPA XO Bb3CTAHOBAMATA CTOMHOCT HA HETEKYIIWTE MATCDHANHH AKTHBAW.
BricTanoBaMaTa HM CTOMHOCT € IO-BACOKATA OT JBSTE: CHPABC/AIHEA CTOMHOCT 663 Pasxomd 3a mponaxGa
1Mz CTOHHOCT Mpu ymoTpeGa. 3a OmpeeNsHe Ha CTOMHOCTTA IPH YHOTpe6a HA HETEKyIUTe MaTepuaTaa
aKTHBE GBACLUATE DAPHTHHA IOTOLA C€ AMCKOHTMPAT N0 TAXHATA HACTOALIA CTOMHOCT KETO ce npanara
JMCKOHTOB (JaKTOP NPEAK XaHBUM, KOKTO OTpa3sfBa TEKyIIMTe MASADHY YCJIOBAS M OLCHKH HAa BpeMeBaTa
CTO/HOCT H2 MAPHTE ¥ PUCKOBETE, CICUMITHA 38 CHOTRETHUA HETEKYIN MATEPHANCH AKTHB, 3arybute or
oGeanienka ce oTuuTar B OTHETA 32 BCCOGKBATHNA A0XO, OCBEH KO 33 JAACHUS HETEKYI MATCDHRIICH aKTUB
HE ¢ (POPMUPAH B IPEIXOMHM OTICTHE IEPHOIM NPECONCHEYEH peseps. Torasa obeanenxara ce TPETHPA KATO
HAMAICHYG HA NPEOLCHBHIHEA PE3CPB, OCBESH AKO TH HE HATXBBLPIS HErOBHA pasMep, 8 KoHTO cirydail
HaJBHIICHASTO C€ BKIOYBA KATO KOPERIWs HA APYT Beeobxnaner A0X0A B OTaeTa 38 BceoGXBATHES HOXOX,

Ornuceane

Banancosata cTOMBOCT HA JafieH HMOT, MAUMAA WIH CHOPBKCHUE CE OTIHCEA IpHE npoxaxGa;
KOrato He C¢ OYAKBAT HWKAKBH JPYTH WUKOHOMMYECKW W3TOXM OT HErOBOTO HINO3BAHE WM OpPH
OCBODOR/IABARE OT HEro IOpajH JTATCa.

IewanGume wm 3ary6ure, BHIRNKBANG NPH OTIHCBAHETO HA UMOT, MANTHHA WIH CLOPBKEHHE, ¢
BRIIOUBAT B OTdeTa 34 BCCOGXBATHES HOXOJ, KOMATO CHOTBETHMST HETCKYLN MATCPHANCH BKTHR Ghie
ormica (oceen ako MCC 17 JImsHrr He w3rcKBa APYro NpH MpoxERoa U obparen ;mu3ner). [Tewanbure wm
3arybuTe oT OCBOGORIABAHE OT HETCKYINM MATEPUATHA AKTHBH CE ONPEACST KATO MOCTHILICHHSTE OT
npoaaxtu (ocsoGokaaBane) ce HAMAIIBAT ¢ GAIAHCOBATAE CTOMHOCT U CBBP3aHHUTE C MPOAAKOWTE pasxomm.

JbnxuMoTo BleMane npE OCBOGOXIABAHE OT HMOTH, MANIAHA M CHOPBKEHNA C€ [OPH3BARA
IIPBOHAYANHO [O CHpPaBeYIMBA CTOHHOCT. IIpuxonuTe OT MpoxakOy ce ONPEAENSAT O Pela, HOCOYueH B T.
2.8.1. or BenexkmTe KBM (PHEAHCOBATE OTIETH.

2.11. HeMaTepnaHA 8KTHBH

Hemarepranaure axTuBM ca mpescTaseNM BeB (MHAHCOBMS OTYET IO IEHR Ha npuaobaBate
(ceGecroiftocT), HaMaleHa ¢ HATPYIAHATA AMOPTH3AIMA B TEXHAS ChCTAB C4 BKIIONCHH JIATICH3Y 38
H3II0II3BAHE HA NPOTPAMEM IPOXYKTH A NPABA 33 CTPOECHK.

Hematepuansy axteBn ce mpusHaBaT B Ciyualf, qe YAOBISTBOPSBAT ONPEREICHUESTO 32 TAKHEA,
nocoueno B MCC 38 HemaTteprannu akTusy, a IMEHHO;

— OTIOBAPST HA ONPENSICHHETO 33 HEMATEPHANICH aKTHB;
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BETEXKH KbM GPHHAHCOBHTE OTYETH m%
xom 31 Jexemepu 2010

Bewyicn cymu ¢a 8 Xunaou Gel2aperi eeq, 0C8eH GrO HE & ROCOYEHO OpY20.,

— IpH MPAZOOHBAHETO KM MOTAT HANEKIHO 48 OhIaT ONeHeH:;

— OT H3IMON3BAHETO HA CHLOTBCTHHS HEMATEpHANeH aKTMB CE OYAKBAT HMKOHOMUHECKW H3TOOW,
JOKA3AHE ¢ HallEYMe Ha IUTaH 3a naassHe HY NOCTATHYHE DECYPOH, MO3BOJABAIIM HA MPSANPHEATHCTO A8
NOJIYYH OYAKBAHWTE MKOHOMHMMECKH H3TOAM; BH3MOKHOCT S(EKTHRHO Jia HIThIHABA (PYHKUHOHAIHATA CH
PO B CHLOTBETCTBHE C HAMEPCHHETO Ha JIPYRECTROTO OTHOCHO yroTpebara My MM HMa CHO JerHEpana
F KOHKPETH3HpAHA TeXHUYECKA OCHIISCTBIMOCT.

BBHUINO CH3AANCHUTEe HEMATEPHANHY aKTABA IPA ITEPBOHAYATHOTO UM NpUNOGHEBAHE ¢ ONECHABAT
mo neHa Ha npuaoOmeade (ceOeCTOMHOCT), KOATO BKNOUBA HOKYIHATA NEHA, BRI, MATHAYCCKM TAKCH B
BCHYKM NPEKH PaixoiHd, HEOOXOAMMM 3a NOAIOTOBKZ HA HEMATEPHAIHHTE AKTHBH 33 M3NOI3BAHE IO
HPeqHAHAYCHUETO UM. IIpexn pasxoau ca: pasxopy 3a MOATOTOBKA Ha o6exTa, Pasxoxd 3a MbPBOHAYATHA
JOCTaBKa, Pa3XOAd 34 HHCTA/IMPAHE, PasXoAM 33 XOHOPapH Ha JMIATA, CBGP3AHE C IIPOSKTR,
HEBB3CTRHOBAEGMU JNAHBIM M ApP.

B [lpyxecTBOTO Ce mpmiara JMHESH METOJ HA aMODPTH3AIMSA HA HEMATCDHAIHWTE AKTHBA [IpH
ONPEHENICH MOJIE3CH XKHUBOT OT 6,7 rOIMHH.

Paszxonm, cBBp3aHM C MOANPHKKA HA ITHPROHAYANHO YCTAHOBEBATA CTAHNAPTHA e(EeKTHBHOCT,
H3BBPHICHU CJIe)l BBBEXKIAHE B SKCILIOATAIA Ha HEMATCPUATHHTE AKTHBH, Ce IPU3HABAT KATO TEKYI: B
MOMEHT2 HZ M3BBPIOBAHETO EM. C pa3Ixoaure, KOMTO BONST A0 YBEJPIABANS HA OYAKBAHWTE ObICINA
HEOHOMHEYECKH IIQJ3H OT HINOJI3BAHETO HA JANCH HEMATCPHMATCH aKTHB HAX DLPBOHAYANHO YCTAHORCHATA
CTaHAAPTHA S(PEKTHBHOCT, C¢ KOPATApA GANAHCOBATA CTOMHOCT HA CHOTBETHHS HEMATCPRAJICH AKTHB.

banancosara cToffHOCT HA HEMATEPHANHUTE AKTABY NOJIEKE HA OPErvel 3a O0CsIeHKs, KOTaro ¢
HAIANE CHOXTAS MiTA MPOMEHY B OGCTOATEIICTBATA, KOMTO NOKA3BAT, Y¢ T OH MOIIIA A HAABMINN TIXHATE
BE3CTZHOBIM2 CTOMHOCT. Torasa ofesuenkara ¢e BRIEOYBA KaT0 TEKYIN pasxon B Oruera 3a BeeoOXBaTHUS
JOXOJL.

Banancosata cro#BOCT Ha J8/IeH HEMATEPARICH BKTHB C¢ OTIHCRA PY MpoaaxGa WX KOTaTo He Ce
OYIAKBAT HUKAKBH APYTH HKOHOMMYECKHA W3T0A OT HETOBOTO WAMOIZBAHE,

[euanCure wim 3aryoure, BE3HAKBAIM TP OTIRCBAHETO HA HEMATEPHANCH aKTHB, C€ BKIIOYBAT B
Otgera 3a BCe0OXBATHUA NOXOM, KOTATO CHOTBETHHMAT HEMATEPHAJICH akTHB Obue oTmucaH, leuanbure wm
3arybuTe OT OCBOGOKIABAHE OT HEMATEPHANHYU AKTHBH C¢ ONPELENS KaTo MOCTHIUIEHUSTA OT NPOXAKOH
(ocBoGoxnasane) ce HaMAIBAT ¢ GANAHCOBATE CTOMHOCT H CHLP3AHATE ¢ IPOJIAKGHTS PasXoau.

2.12, Marepna.yam 3anacu

Marepuannyre 3amacy ca 3aUpAXOJEHH M HocodeHy B OTuera 33 GHHAHCOBOTO ChCTORHUE IO IEHA
Ha npunofusane (ceGecTOMHOCT) M HETHR PeATMIUPYEMA CTONRHOCT.

Pazxonmre, KOMTO Ce HIBBPUIBAT, 33 A AOBSAAT JAACH MATEPHATICH 3aNUAC B HETOBOTO HACTOMIIO
CBCTOSHHE H MECTOHAXOKCHHE, CS BKINOYBAT B LEHATA Ha puaoGABane (cefecToliHocTTa), KAKTO ClIeaBa:
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BETEXKH KbM OHHARCOBHTE OTYETH m%‘lﬁ
xom 31 Jexemapu 2010

Beuuxu cymu ca e xunndu Genzapeku nesa, 0ceen axo e e nocoueHo Opyzo.

¥ CYposUNY, MAMEPUANU ¥ CMOKU 8 20MmOE 6ud — BCHIKH JOCTABHH PAIXOIM, KOWTO BEIIOUBAT
HOKYIH2 [eHA, BHOCHA MHUTA X TAKCH, TPAHCTIOPTHH Pa3xo/, HEBE3CTAHOBACMHM JANBIM M APYTH Pa3XOllH,
KOHTO HZONPHHACKT 32 NPHBEKANS HA MATCPRANHMTE 3aN2CH B I'OTOB 34 TAXHOTO H3NOJIBAHE BH;

» 20m0ea npodyKyus U HeAGLPULEHO RPOU3OOCMEO — BCAIKA NPEKH Pa3sXol 33 MATEPHA U
TPYA ¥ OpHECHAZAmMATa € 9YaCT OT HENPEKHTe NPOM3BOACTBEHM pPA3XOMM IPH HOPMANHO HATOBApeH
KAUAMETET HA MPOM3BOJACTBEHHTE MOIHOCTH, ¢ H3KIIOUCHAES HA aJMUHHCTPATHBHUATE PAaiXOMi, BATYTHO —
KYPCOBMTE PA3/IHKH M PA3XOIHATE HO MPUBICICH KPEIUTHH PECYPCH.

Bruiousanero HA DOCTOSHHWTE OCIONPOM3IBONCTBCHE pasXofd B  CeOECTOMHOCTIZ HA
DPOX3BEKAAHAT OPOAYKIHES C& M3REPIBA HA 6a3a KONVMECTRO NPON3BENECHHA TOTOBY HPOAYRTH.

Hernara peammsapyema crofinocr e onpeienena Ha 6a3a JOrOBOPEHHTE NPOJAKHY LEHH HA
MOTOBATA HPOAYKIEA npes 2011 .

Cymara Ha Besika 0O€3LEHKA HE MATEPUAIHUTE 32NACK IO TAXHATE HETHA PEATHIUPYeMa CTORHOCT,
E4KTO ¥ BCAYKH 3ary0M OT MATEpHAIHN 3aUACH C¢ IPU3HABAT KATO TEKYI PAIKOJ 34 OTUCTHAS TCPHO HAa
obe3leHKkaTa HIM BLIHWKBAHETO Ha 3aryOuTe. CyMaTa HA EBCHTYAIHOTO OGPZTHO BHICTAHOBSBIHE HA
CTOHHOCTTa Ha O{CILCHKATA Ha MATEPHANTHITE 3aNACH, BEAHUKHANO B PE3YJITAT HA YBEIHYCHHE HA HETHATA
UM peam3MpyeMa CTOMHOCT, C¢ NpU3HABA KATO HAMANICHHC HA CyMaTa HE NPU3HATHTE PA3xold 3a
MATCPHANIHK 3a4CH NPe3 OTISTHHS NEPHOA, MPE3 KOHTO € Bh3HMKHANO Br3cTaHoRIBaHeTo. OGeanenkaTa Ha
MATEPHANHHTE 3aacy Ce HATNCIIABA K2TO TEKYL Pa3xoX 3a BCCKH Byl MATEPUANICH 3a11aC H CE NOCOTEE KhM
“Obe3nenKa Ha MaTepHaNHA 3aniach” B OTueTa 32 BCeOGXBATHUA JOXO/,

Ilpz ynmorpeGata (nmpomamfara) HAa MATEPHANHH 3aN4ackl ¢  MRNON3BA  METONET Ha
CpeHODPETereHaTa HeHa (cefecTolfHoCY), ¢ HIKWOWEHME IpM RmarameTo Ha (GochOpET, KbAETO
H3TON3BAHUAT METOJ 38 M3NUCBARE € N0 KOHKPeTHA cebecTolinoct. [IpeaBya rogeMus OTHOCHTENICH A9 HA
docdopuma B ceSecTOMHOCTTA HA SAMANNA TOTOB NPOXYKT M HO-IOCTOBEPHOTO CleACHE HA pasxoJuTe 32
MaTepHay, PHROBOLCTBOTO € BIEJIO PENICHAS JIa M3NOM3BA CAMO 33 HETO TO3H METO] 33 H3IHCBaKE.

Koraro ce mponasar marepuannm 3anacd, TXHaT2 GanancoBa CTOMHOCT CC IPH3NABA KATO TEKyIM
PA3Xo/ Ope3 OTICTHHA HEPAOL, IIPe3 KOATO @ 6w npusHaT ChoTBeTHHST npuxoy. IlevanGare wimx 3aryGure
OT IPOAAK0H Ha METCPHAITHH 3AIIACH CC ONPECIET KATO NOCTHILICHEATA OT HpOaKtH (ocBoboxaaBane) ce
Hamanssar ¢ GarancosaTa CTORHOCT M CBBP3AHHATE ¢ HPpOIAROHTE PaskoIy.

2.13. THProBCKA H APYTH B3eMARRSA

TrwprosckwTe B3eMaMMs Ce OTIMTAT W NPEACTABAT [0 CTIPABEIBA CTOMAOCT HA Ga3a CTOMHOCTT2 Ha
OPUIUHANHO M3faNeHata paxTypa (ceGecTOMHOCT), HAMANCHA C pAa3Mepa Ha CBEHTYAIHATZ OOC3IEHKA 33
HecnOupaemu cymu. [prbivauTenna oneHKA 3a 3ary6y OT CHMEMTEIHY K HecrOHpaeMy B3eMaHus ce IpaBy,
xoraTo 3a chOMpacMOCTTa Ha LAIATA CyMa WM HR YacT OT Hesl CHIIECTRYBA BHCOKA HECHMIYpPHOCT.
HecnGupaemure B3eMaxus ce OTIHECBAT, KOTUTO €& YCTRHOBAT HPABHATE OCHOBAHMA 33 TOBA WM KOTETO
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BEJIEXKH KbM OHHAHCOBHTE OTYETH mm
rkwem 31 Hexemapu 2010

Bewncu cymu ca 6 xunadu Geizapeku neea, 0C6eH ako He e nocoveno dpyeo.

AayieHO B3EMAHE C& IPCICHA KATO HAITLIHO Hecnbmpaemo. OTNHCBAHETO CO MPOACTABS KATO TEKYII| PAaIxos

Ha JipysectsoTo.

2.14. Ilapn B DAPAY%HY CKBHBAJICHATH

IapwirmTe CPeACYTEA BEIIOYRAT KACOBUTE HAIMIHOCTA H HAIMYHOCTATE IO Pa3MAIIRTIHA CMETKY,
4 IAPUYHITS CKBUBAICHTH — KPaTKOCPOHUTE JCTIO3ATH B OaHKY, YHATO OPEIPHANCH MATYPUTET € TIO-MATHK
oT 3 Mecena,

3a uenmre Ba CheTaBRHE HA OTIETA 38 NAPHTHATE NOTOLH:

v TlapuvBpTe NOCTHINICHUS OT KIMEHTH ¥ IAPHTHATE IUIANEHMS KbM AOCTABIMIN Ca HpeACTABEHH
GpyTHO, ¢ Brimouen JIJIC.

v JJAC npu nOXynKHE W Mpoxaxtn Ha HETCKYLUM AKTHBE C& HOCOYBA KbM NAPMYHHUTE IOTOLHE OT
OnepaTHBHA NESHHOCT, AOKOJKOTO Tolf y9acTBa M Ce BBICTAHOBABZ B OICPATMBHUTE M2PHYHA MOTOH Ha
Hpy=RecTBOTO 33 CHOTBETHYS OTYETEH IEPHOT,

v JImxBuTe 110 NOJySCHY 3aeMY CE BEIIOUBAT KATO IUIANANYS KEM (UHANCORA IGHHOCT.

2.15. JIuxeonocHy 32emMu B PYrA OPHBICICHN PHHAHCOBH PECYPCH

JIIXBOHOCHUTE 380MH 1 APYTHTE NPUBIICICHA (PMHAHCOBY PECYPCHR CE NPSICTABAT TEPBOHATATHO [10
ceBecTORROCT (HOMEHAHA CyMa), KOSTO C& NIPUEMA 32 CIIPABEIUIMBA CTOMHOCT Ha NIOIY9IEHOTO TI0 CHENKATA,
HETHO OT NPERHTE PAIXO[M, CHEP3AHT ¢ THX. Cnel MEPBOHAYANHOTO MM IPHIHABAHE JIMXBOHOCHHATE 386MH K
Apyrute NPURICYCHH (HHAHCOBM PECYPCH NOC/IEHNBAINO CE€ ONCHABAT O aMOPTH3HPYEMA CTOMHOCT,
OIpelleNicHA Ypes OPANATraHe METOJa Ha e(eRTHBHATA NHXBA. AMOPTH3HMpYeMaTa CTOHMHOCT € M3UHMCIICHA
K210 Ca B3CTH NPEABAN BCAYKH BHIOBE TAKCH, KOMUCHOHHHM ¥ PYTY Pa3xold, BN, JMCKOHT WIH IPEMUS,
BCONMMPAHY C TEIH JTHXBOHOCHA 3286MM U JIPYTH NpPUBIEYCHY (UHAHCOBA PECYpCH. 3aryGuTe (JIMXBETE) 1o
DOYIEHUTE 32EMU CE TIOCOYBAT KATO (PHHAHCOBH Pa3xoau B OTdeTa 32 BeeobXBATHRS OX0L.

JIuxBOHOCHWTS 3a6MH ¥ IPYTHATE NPABNEICHN GHHAHCORE PECYPCH Ce KIACHPUITEPAT KATO TEKyIy,
OCBEH 33 94CTTA OT THX, 33 KOATO JIpy®ecTsoTo mva GeayclioBHO IPaBo 18 YPEIU 3aTRIIKSHUETO CH B CPOK
Ha® 12 Mecena oT maTaTa HA ChCTaBsHE H2 QEEARHCOBHA oTieT (T. 3.09 # T. 3.12 or Beremkmre kLM
dunaucosaTe OTIETH).

2.16. Imywur

QUEEACOB JH3UAT

Jlersumr, mpu xoliTo ce Tpanchepupa KbM JIPYRECTROTO CHINECTEEHATA YACT OT BCHUKI PUCKOBE U
CTONAHCKE M3I'0/u, npommanmmooﬁmmnocna%pxymaennmxymarm,cemmmpaa
0mmw¢manwmmmumeﬁammnnonqunwnpenmmmmmmu
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BEJIE)XXKH KbM PHHAHCOBHTE OTUETH m%m
xem 31 Hexemapu 2010

Bewuwu cymu ca e xunndu Ganzapexu 128a, 0C8eH axo He e nOCoueHo Opyzo.

CHOpBLAREHMS IO HUHAHCOB JIA3UHT N0 UeHA HA He3abasHa mpofaxk0a MK aKO0 e Mo-HECKA — 10 HAcTedIlaTa
C¢TOHHOCT Hd MPHAMAIHATS JMAMHTOBH IURMasdd. JIFIMHTOBUTE IAINAHWS CRALPKAT B ONPSACICHO
CROTHOMEHRE (MHAHCOBMS pa3sxof (IMXBaTa) M OpHNAfamATZ C€ YACT OT JIM3MHTOBOTO 3ATLDKCHHE
(rIaBHALA), TAXZ Y€ J4 C& IOCTHTHE NOCTOSHEH JHMXBECH [PONCHT 33 OCTABAMETA HEM3ILIATCHA 9ACT OT
TIABHATETA [0 JM3HHIOBOTO 3aTbKeHue. JIMXBEHHTE PasXxoqd ¢¢ BIJIOTIBAT KaTo (JMHAHCOBM pa3sXoid B
Oraera 33 BCSOOXBATHRE JOXO/.

IpraoctaTare MeA GHHAHCOB JIM3MHC HETEKYIUM aKTHBH C¢ aMOPTAsupar Ha (aza QONE3sHES HM

KWBOT.

2.17. JagnEReHES KEM ROCTABTATA A APYTH 30T THEHANA

3aDKCHNATA KBM JOCTABYMIE M APYTHTE 32(hIIKCHAA CE OTTMTAT IO CTOMHOCTTE HA OPATHHATHO
wingaeauTe (artypH (cebecTodHoCT), KOSTO CE MPUEMA 33 COPABSIINEA CTOMHOCT HA CHSIKATR, KOATO IS
ObAie m3nnareHa B Objele CPemty NONy9eHUTE CTOKH ¥ YCIyTH.

Koraro 3ajhpk¢HASTA KbM AOCTABUHIA C4 PA3CPOYCHH H3BBLH HOPMATHWTE KPSUUTHE CPOKOBE, T&
Ce¢ OTYATAT IO CErallfHATA CTOMHOCT Ha 3aABLMKEHHETO, JUCKOHTHPARo HA (asa IHXBEHOTO PABHUING KO
npUBICUCHUTE OT JPYKECTBOTO KPEJUTHA PECYPCH C AHAIOTHYEH MATYPHTET M NPCAHASHAYCHWE, a
PaNIUKATE MSKAY CEraIMHATa CTOHHOCT H 00IIaT2 CyMa Ha IUIAII@HAATa C¢ OTHHTA Ka10 (MHEAHCOB paixon
(mmxna) B OT4eTa 38 BCSOOXBATHHA ZOXO0XL.

2.18, ioxons Ba mepconaa

TpynoByTe ¥ OCETYPHTCIHMTS OTHOWICHMS ¢ paboTHMIATE M COyxRwTeInTe B J(PYKeCTBOTO €&
OCHOBaBar Ha painopenGure Ha Kopexca Ha TpyZa ® Ha pasmopeaGure Ha AeHCTRAMOTO OCHTYPHTEIHO
3axonoAaTesnicTBO B PBrurapus. B “Jlexatoc™ EAJ| ce HagMenaBaT ¥ pealMsppaT CYMHE 33 JOXOIM HA
MEPCOHATA IO BUAOBE, KAKTO CIISIBA;

Kpamxocpounu doxoou

Kpargocpousu ca oHeam NOXOHM Ha nepcodana nox ¢opMaTa Ha BLIHATPAKACHHS, GOHYCH M
COLEATHHA AOILIAMANEAS ¥ MpHAOOUBKY, KOMTO ¢a HIUCKyeMH B paMKuTe Ha 12 Mecena oT Kpas Ha OTYSTHRSA
HEPHOJ, B KOATO HEPCOHATET ¢ NOJIOKII TPYA 38 TIX WX ¢ I3ITRIEMN HeOGXOMMMETE YCIOBES 33 TAXHOTO
nomy4asatie. Te ce npu3HaBaT KaTo TeKym paixoA B OTuera 3a BCCOGXBATHHSA JOXOX B OTICTHMH HEPUOJ, B
KOATO € DONOXEH TPYABT, ¥ KaTo TeKywlo 3anwpieHne B Orvera 33 (MBAHCOBOTO CHCTOSHME (CeN
TIPHCTIANAHE HA BCHYKY [LIATCHY BEYe CyMH X YIAPHKKY) B HEIMCKOHTAPAH pasMep.

K®M fiaTaTa Ha CBCTARAHE HA BOEKM (UHAHCOB OTHeT JIPYXeCTBOTO NPABM OLEHKZ HA CyMara Ha
OYAKBAHUTE PAZXOM 0 HATPYIBANMTE C& KOMIICHCAPYSMH OTHIYCKM, KOSATO C¢ OYMAKBa xa Ohae mmiarena
KaTO Pe3YIITAT OT HeM3IOI3BAHOTO MPABO HA HATPYIIAH IUIATEH rOMINEH OTIYCK. B ONEHKATA ¢¢ BRMIOYBAT
OpYONMM3HTENHATA CyMa B BSAHMCKOHTMPAH PasMep Ha DasXOIHUTE 32 CAMETE BH3HAIPAKICHAA, KAKTO M
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BEJTEXXKH KbM OHHAHCOBHTE OTYETH (HB%[’IB
xunt 31 Hexemepu 2010

Bewacn cymu ca 6 xunsdu Ounzaperu ie6ad, 0caeH Gro He € HOCOYEH0 OpY20.

PasxoauTe 33 OCUTYPOBEH 33 3aMBIDKATSIIHOTO ALPKABHO OONIECTBEHO OCHIYPSIBANE, KOHTO paboToaaTeisT
IBIDXE BBPXY TE3H CyMHd. OuakBaguTe pasxoqy NO HATPYNBAIIATE CE KOMICHCHUPYEMH OTIYCKH €&
TPH3HABAT KATO TEKYLU paixon B OTdeTa 3a BceoOXBaTHHS AOXOA. IIPeATIPHATACTO IPHIHABA KATO TEKYIIO
sagbpokeHre B OTaeTa 38 QEAAHCOBOTO CHCTOSHHE HENMCKOHTUPAHATA CyMa HR OUSHEHHMTE DPasXoid 3a
IUTATEeH MOJMINEH OTIYCK, KOHTO C& OuaKBi ja OBAST MIIUIATCHH HA PACOTHALMTE ¥ CILYXUTEINTE B 3aMSAHA
H2 TEXHEA TPYA 38 NPSAXOIHA OTHESTHY ICPHOIH.

Hoxoou npu nanyciane

Hoxoma ©UpE Hamyckawe ¢a JOXOAWTE NpPH TPEKpaTABAHE HA TPYAOBOTO WK CIYReOHOTO
OPaBOOTHOLIEHAS HPEA HOPMAIHUS CPOK 32 IEHCHOHUPAHE.

Ceriacro pasnopenture Ha Koxexca Ha Tpysna paGoTofaTensT uMa 3aTHIKEHAS A8 MILIATH TpH
NpPEKpPaTIBaHe Ha TPYROBUH AOrOBOD BCHYKH FRJIKAMK OOC3LICTCHMS, 3aMerHA B Hero. B Jpy=®ecTsoTo
HiMa CKI0TeH KOsNeKTHBEH TPYXOB ZOTOROD M CE IPUEMAT pasMepuTe, ocoser B Konekea 5a Tpyza.

Crnen munamazeTo Ha ChOTBETHHT® OOC3METeHMs 33 PaboTOjaTeNs He NPOMITHYAT APYTH
3aABKCHUS KEM PADOTHUIATE H CIYRATSIATE,

JIpyeCTBOTO NPA3HABA 3AXBIDKEHAS KEM NEPCOHANR N0 JOXOIM PR HAYCKAHE TPEN HACTHIBAHE
Ha OCHCHOHHA BB3PACT, KOr4ro € JEMOHCTPHEPAH OOBLPIBAIN AHTWKAMEHT Ha Gaza AHOHCHpad IaH 32
HPEXPaTIBane Ha TPYAOBHA JOrOBOP ChC CHOTBETHATE JIHIA, 5€3 13 MMA BE3MOKHOCT 30 OTMSHA, MM IIPH
(OPMaIHOTO H3ABAHE HA NOKYMEHTH 32 JO5POBOIHO Hamyckane, JIOXOAM NPH HAMYCKAHE, IIATAMA [OBETS
or 12 mecena, ce IMCKOHTHpAT B mpeacraesT B OTUeTa 32 (PUHAHCOBOTO CHCTOSHME 110 TEXHATA COralmlHa

CTOMHOCT.

Hoxodu cned nanycrane
Hoxoms cren Hamyckame Ha pafoTe Ca XOXOAMTE HE NEPCOHANA, KOMTO €4 TUIATHME CIej
NMPURIIOYBANE HA TPYAOBOTO HIIH CIT:XeGHOTO NPABOOTHOMEHAE — HEHCHN, MEIAIMHCKO 05CTyRBaHe 1 Jip.

Hpozpama c onpedeitenu oCUZYPUMERRE GHOCKY

OCHTypHTeNHMTE H IEHCHOHHWTE IUMHOBE, NpWIArahk or JIPYRECTBOTO B KAYECTBOTO MYy HA
paboTonaTen, ce 0CHOBABAT Ha (RITAPCKOTO OCUTYPHTEIIHO 32KOHOAATENCTEO B ¢a IUIAHOBE © AetdrHupana
BHOCKH. CBIiacHo TEX PaSOTONSTeNAT IAa MECSMHO ONPEENEHM OCUTYPUTENHA BHOCKM BbB (OHA
“Tlencan”, dorn “O6wo 3eGonsmane m MafiummcTso™ (03M), domn “BespaGorima”, Poma “Tpynosa
ononyka u npodecaonanua Gonecr” (T3I16), doun “TapaHTHpaHy B3eMaHES HA PAGOTHEIETIE M
cnyxuremmre” (I'BPC), xakro u B yHuBepcauiHu H OpO(eCHONANHM NEHCHOHHM (OHIOBe — He basa
{ukrcApan” MO 3aKOH NPONCHTH, M HEMA OPABEO MM KOHCTPYETHBHO 3aIADKEHAE 18 AOIMAMA B
ocHTypuTeNHuTe (OHAOBE GBACIIM OCHIYDATENHW BHOCKM B CIYIaWTe, KOIATO TE HAMAT NOCTRTHIHO
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BEJTEXXKY KM OHHAHCOBHUTE OTYETY m@ﬂm
xom 31 Hexemapu 2010

Beunscu cymu ca 8 xunadu Gensaperu neaa, 0ceen ako He e ROCOYEHs dpyeo.

NapAYHY CPSACTAA A2 USILIATAT HA CHOTBETHUTE JIMIA 38paboTeHNTe OT TAX CyMM 32 [IEPHOAA Ha TPYUOBAN
MM CTX., AHANOTHYHHE Ca 3aTBDKCHUATA 110 OTHOLIGHYE HA 3APABHOTO OCHTYPABAHE.

PasvepuTe HA OCATYPHTENHATS BHOCKH C€ YTBEPEARBAT KOHKPETHO Ch¢ 34KOHZ 3a OIOIKETa HMa
MO0 u 3arona 3a Giomkera ua H30K 3a croteerAata roguua. OCHIypOBKETE Ce PA3UPERENAT MEKIY
pabOTORATENIA H OCHIYPEHOTO JIMIE B CHOTHOMICHHE, KOSTO ¢¢ IPOMEHS XEeTOAHO M € ONPENCISHO B L. 6,
an. 3 or Koaexca 3a comaanmio ocurypsisate (KCO). Jinnxamure 0T paGoTOXATENN BHOCKY 38 COLMANHO 1
3ApPABHC OCHTYPABAHC ¢ MPU3HABAT KaTo TeKymn pasxol B Ordera 3a BeeoOXBATHHA JOXOX B (TUSTHHSN
OEePHOA, HA HAYMWCIIABAHE HA CHOTBETHATE JOXONH, C KOHTO T €A CBEP3AHH, ¥ KHTO TEKYIWIO 3aTDKCHHME B
Otyera 3a puHAHCOBOTO CHCTOAHIE B HEMCKOHTAPAH Pa3Mep.

Obwunm paznep na ocuzypumennains énocka 3a ondoceme na JOO npez 2009 2. u 2010 2. ¢
Karxmo cnedea:

*  sa nepuoda I Muyapu 2009 2. — 31 Jexemapu 2009 2.

3a muuara, paboTemm mo TPyHOB HOTOBOP, poxeEM mpenu 1960 r. — 22,50% — pasupenencHo B
CHOTHOICHUE P&OOTOMRTEN @ OCHIypeno Jmme 56,44 : 43,56 3a paGOTCmMTe NPH YCIOBHSTA HA TPETa
KaTeropus TpyA, KAKBUTO <2 3aeTare B JIpy&eCTBOTO.

3a jmmara, paSorenm No TPYAOB AOroBOp, poieHm mpemd 1960 r. — 25,50% — pasmpexencuo B
chOTHOLIeHEE paGoroaaren : ocurypeno mmne 61,57 : 38,43 3a paforemmre upa ycnoBEST2 HA Bropa
KBTeropmns Tpy/, KAaKBUTO €2 3acTaTe B JIpyKeCcTBoTo.

3a mmuara, paGoremm mo TPyAOB A0roBop, pofeHu cuex 1959 r. — 17,50% — pasupeneneno B
CHOTHOMICHNE PaboTOAaTeN : OCHTypeHO Jmme 56,57 : 43,43 32 paGoTemmTe IpH YCIOBHSTA HA TpeTa
KaTEeropng TPy, KAKBATO ¢4 3aeTHTE B JPYRECTROTO.

3a mmara, pabotemu no TPyxos KoroBop, poxemm cuen 1959 r. ~ 20,50% — pasmpenenero B
CHLOTHOICHNE padoTozaTen : ocurypeHo Jmme 62,93 : 37,07 3a paSoTeluuTe NP YCIOBMSTA Ha BTOpA
KaTeropya Tpya, KaKBUTO ¢4 3a€THTE B J[pYKeCTROTO,

*  3a nepuoda 1 Auyapu 2010 2, — 31 Jexemapu 2010 e,

3a muuara, paboTemm Mo TPYHOB AOrOBOp, poaeHH mpemH 1960 r. — 20,50% — PAsNpeelIeHo B
CLOTHONICHHE PaboTOnATE)l @ OCHTYpeHO Jmne 56,59 : 43,41 3a paGoremure mpu YCHOBHSTA HA TPCTR
KaTeropus TPYJ, KakBATO Ca 3aeTHTE B JipyRecTBOTO.

3a nunara, paGoTemy [o TPyAOB JOTOBOD, poxeHu mpema 1960 T. - 23,50% — pasupeneneno B
CrOTHOWeHMe paboTozaren : ocurypeso jmue 62,13 : 37,87 3a paSorenmTe UpW yCIOBMSTE Ha BTOpa
KATEropHs TPYA, KAKBUTO ¢a 3aeTHTe B JpyRecTsoTo,

32 jmunata, paGoTemM No TPyAOB AOrOBOP, poxeHm ciex 1959 r. — 15,50% — pasupenencHo B
CHOTHOWEHUE paboTONATEN : OCHTYPEHO JHUe 56,77 : 43,23 3a paboremare npy YCIOBHSTa HA TpeTa
KaTeropus TpyA, KaKBITO ¢4 3aeTHTE B JpyRecTROTO.

Conposaxcdmuyume fenemxis Ca HEPAZORTHA YACI OM NPUNCKCEHUME GRIIINCOSH OHTIENL. Cmp. 24 om 50




BE/TEIXKH KbM OHHAHCOBHTE OTYETH m%ﬂ“
xkwm 31 Jexemepu 2010

Bewaxu cymu ca @ xunsiou Genzapexu nead, 0CeeH axo He e noCoueHo opyzo.

3a mmuara, paborems mo TPyAOB f0roBop, poxemm cien 1959 r. — 18,50% — pasupeneneHo B
CHOTHOIICHHE PaboToAaTeN : ocurypeso Jmue 63,78 : 36,22 3a paGoremmre OpH YCIIOBHSTA2 HR BTOpa
KaTerOpHs TPy, KAKBATO ca 32¢THTe B J[pyRecTROTO,

Obwuam pazmep Ha OCUZVPUMERRAING GHOCKA 30 Yuusepcanen nencuonen ond npes 2009 2. u
2010 2. e kaxmo credea:

3anepuoda 1 Anyapu 2009 2. — 31 Jexemapu 2009 2,

32 ymueta, pafoTemy mO TPYHOB AOroBOp, poACHM ciaex 1959 r. — 5,00% — pasmpeneneno B
CrOTHOLICHHE paoToAaTen : oCHTYpeHO nuie 56 : 44 3a paborempre HpA YCHOBMSTA HA TPETA ¥ BTOpa
K4Teropus TPYA, KaKBHTO €A 3aeTHTE B JpymecTBOTO.

" 3anepuooa ! Snyapu 2010 2, — 31 Jexemapu 2010 2.

3a Jmnara, paGoTelm @O TPYAOB AOTOBOp, poacHM ciex 1959 r. — 35,00% — pasnpenencHo B
CLOTHOMCHIE PaBOTO/ATEN : OCHTYpeHO iHne 56 : 44 3a paboremure Opd yCNOBHATE HZ TPETa M BTOpa
KaTeropus TPYA, KakBATO ¢4 3aetuTe B JIpyxecTBoTO.

OcurypureimiTe BHOCKA OT OCHTYPHTEIIH 32 JIAng, OCHTyYpeHH B npodecHonaner neHcHoHeH oy,
paﬁorremnnpnycnonnmnampamempnatpyn, € H3UANO 33 CMETKA HA palOTONATENI 1 © B pasMep Ha
T%.

B nomsiHenve paGoTonaTeNsT NpaBW OCHIYPHTCNHW BHOCKH H3NIIO 33 CBOX cMeTka 3a oy
“TBPC” B pasmep ma 0,1% 3a 2009 r. u 2010 r., KaxTo u 33 (ora “T3I1B”, kosTo © fudepennmpana 3a
pasmrinuTe npexuprsTas ot 0,4% 10 1,1% B 33BHCHMOCT OT MKOROMMMCCKATA NEHHOCT HA CHOTBETHATA
tupma xaro 3a “Jexadoc” EAL 322009 r. 1 2010 . o & 0,7%.

OﬁmumpmepmoweypamumammmwpmmmmemMWa u2016ze
Kakmo credea:

®  sanepuoda 1 Auyapu 2009 2. — 31 JJexemapu 2009 2,

3a ymmara, paboTemm o TPYAOB AOrOROP — 8,00% — PaspeNeNeHo B CHOTHOIICHNE paboToaaren :
acurypeso e 60 : 40,

* sanepuoda 1 Huyapu 2010 2. — 31 Jexemepu 2010 2.

3a Jrantata, paBoTenm 1O TPYOB A0roBOp — 8,00% — PaIMPENENEHO B CHOTHOMEHHME paSoronaren :
ocurypeno e 60 : 40.

KoM JipyxecrBoro aaMa cr3nanen u tysxmaoHMpan Hacted XoGpoBoneH OCHTYpHTEEH (hOHA,

HIpozpama c onpedenenu doxodu
Curnaceo Koaekca a8 Tpysa Jipy&ecTsoTo e 3aTbiDKeHo 8 M3IITAIA HA JIAA OT NEPCOHANA NpH
HACTBNIBAHEG HA OEHCHOHHZ BE3PACT OGCIIIETEHHE, KOCTO B 3ABHCHMOCT OT TPYAOBHS WM CTWXK B

Cmmea@m@mmwmkmmmmmmemmomw Cmp. 25 om 50




BETE)XKH KbM GHHAHCOBUTE OTYETH ; @ hos
xom 31 Hexemepu 2010

Bcuwcucymcaexumau&neapcxuneea, 0ceeH aKo Ke e nocoeno dpyzo.

npe;mpname'mMomenampnpamewpyZnGprmmwempaﬁommmmmnmmm
UPEKpaTABAHE HA TPYAOBOTG HpasooTHOmEHUE. [10 CBOMTE XAPAKTCPUCTHRY TE3H CXEMH IPECTAR/IARAT
“nnanose ¢ Aedummpany xoxomM™,

Hpyra asnrocpounn moxomu ma IEPCOHANA Ca OHE3N HOXOMM Ha Nepconaa, IieTeMA erex 12 wm
TIOB&1E MECENa OT Kpast Ha OTHETHHS NICPHOL, B KOHTO IICPCOHATBT € MONOKII TPYA 38 THX WX € HITHIHMT
Heo0XoAuMUTe YCIOBHS 3a TAXHOTO mOTyyaBaHe.

2.19. Hponusun

Hposuswm ce npusmasar, xoraro JpyxecTBOTO0 HMa Hactosmo (ROHCTPYKTHBHO Wim apaBHO)
SAlLIDKCHUE B PEIYITAT HA MUHANO CLOUTHE 1 e BCPOATHO, ¥ie HOTacHBAHETO/ YPEKIAHETO My € CBBP3aHO ¢
H3THYaKe HA pecypcd. Te ce oueHssar Ha Gasza Hali-no6pata nprGmrsuTenna NPCUCHKA HA PEKOBOJCTROTO
KbM JIaTaTa Ha ChCTABSHE HA (PUHANCOBMY OTHET 34 Pa3sXonuTe, HEOGXOIIMM 38 YPERIGHETO HA CHOTBETHOTO
sannmkenne. [Iprbmmauremuara onenxa ce AHCKOHTEPA, KOTETO NaXSKbT HA 3ATRIIKEHHETO & ZBJITOCPOYEH.
Koraro ce ogaxsa gacr or PECYDCHTE, RONTO IS C& M3NON3BAT 38 HOTACSBaHe/ YPeXIaHE HA 3IWIREHEETO,
Jia ObaT BE3CTAHOBEHM OT TPeTO Jmue, JIpyiKecTBOTO HpuIHABA BleMame B OTuera 3a (uHAHCOBOTO
ChCTOSIHE, aKO € HAMIE BACOKA CTENEH HA CHTYPHOCT 34 HEFOBOTO Hony9asaHe U CTOAHOCTTZ My MOXe
Haxexxnze fa Geae yoraHoBeHa, M KOXON (xpeauT) o chmara nosemus B OTuera 30 BeceoBXBaTHUA JoXON,
KBJIETO ¢ NPC/CTABCHA M CAMATA IPOBM3MS.

2.20. CobcTBen KammaTax
OcHORBeH KanwTan
“Hexadoc” EAJXl e cn3maneno xaro AKIMOHSPHO APYAECTRO M KATO TAKOBA € 3ATHEKEHO a2
peructprpa B THProBCKHs perucTHp OmpeeNen Pa3MEp Ha aKIWOHCDEH KAIMTAN, KOWTO N2 CIyRH KaTo
obesneuenue Ha KpemmTopuTe Ha HpymecTsoTo 31 H3NMIHEHHe Ha TexHuTe BIEMaHug OT Hero, Ot
22.04.2008 r. egumcTBEH axuponep 5 “Mlexadoc” EAJ( ¢ EcoPhos S.A., xofito mparexasa 100% or
KaHTang. ARNEOHEPST OTTORAPS 34 3ATANKEHVSTA Ha TPEIIPASTASTO A0 PAa3MePa A CBOCTO aKIHOHEPHO
YIaCTHE B OCHOBHMS KaIlWTAN ¥ MOXS xa UpeTeHANpa BPLIIAHE HA TOBA AKIMOHEDHO YYACTHE CAMO B
NPOU3BOACTBO N0 JIMKBUNAIWH HIH HECHCTOSTEIHOCT. Hpy=ecTROTO OTUMTA OCHOBHMS cn KammTAn mo
HOMHHAIIHZ CTORHOCT HA PETMCTPAPAHRATE B CHIA axmmm,
Cornacro m3mckpanusTa Ha Tuproeckas 3axon ¥ Vempsa Ha MpyxectBoT0 TO € LELXKHO AR
(opmEpa 3aKOHOB pe3eps BLB (onx “Peseppen” kato Heropn H3TOYHUIM MoraT 1a Guaar;
* Ha#-manko 1/ 10 or newanGara, xosTo ce OTAENsA, AOKATO CyMara BhB (GOHA “Pesgpen”
Aoctirae 1/ 10 oT OCHOBHMS KAIWTAI MU HO-rojigMa “acT o pemenue aa O6moTo cedpanne;
* DAapHYHUTE CPEACTBA, NONYYEHH HaZi HOMUHANNATA CTORHOCT Ha AKIWMATE IPA H3AABAHETO HM
(npemuen peseps);
® APYTH ASTOMHULH, IPSARANEHA 110 pemenve xa O6moTo ceOpanue.
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BEJIEXKKH KbM OUHAHCOBHITE OTYETH | % hos
wum 31 Hexemapu 2010

Bewacu cymu ca ¢ xunadu Guneaperu nesq, oceen axo e e nocoueno opyzo.

Cobriacho manckpanuaTa 52 THProBCKUN 3aKOH HaTpynanara cymMa BsB Gonn “Peszepsen” Moxe na
651¢ MINON3BAHA CAMO 38 NOKPHBAHE HA IOIHUINHA 3ary6a i HA 3ary0l OT NPEIXOJHA OTIETHY HEPROMIH.

Koraro napuusmre cpeactsa Bes donn “Pe3epBen” NOCTHIHAT ONPECHCHHS MUHAMANCH pasmep,
TE37 HAZ HETO MOTr4T fa GBIAT H3NOI3BAHN 32 YBETHIARAHE HA OCHOBHHIS KATATAL

Ksm 31 Jlexemspa 2009 r. kamurarsT Ha Apy=mectroTo BHaMM3a KA 15 337 400 J8., pasnpenenex »
15 377 400 6pos OGUKHOBEHM, NOMMEHHY AKIIH C Ipaso Ha INac ¢ HOMUHATHA Cro¥BocT 1 JiB. Bomka. ITpes
2010 r. ¢ Pemennst or 3acenannn Ha ChBeTa Ea ARPEKTOPETS TOH € yBesricH Ha 19 249 060 1B, apes
H3jaBaneTo Ha 3 911 660 Gpost OOMKHOBEHH, NOMMEHHHA axkim ¢ NPaBo HA INIa¢, BCSKE ¢ HOMHHAIHA
crofiHoct 1 mm.

Pesepeure ca dopmmpanu or PAsTpCNCNCHACTO HA PeamsHpanyTe orT JIpYy®ecTBOTO meawifu B
TIPSXOLHM OTHETHH NIEPHOIM A BKIIOYBAT PAIMPEACICHH CyMH 32 HOH “Pesepren™.

2.21. Xanbmm Bepxy nesaadara

TexymusT xopmopatuBen naHBK € ONpEAENEH B CHOTBETCTBHE C WIACKBAHUSTA HA OBLIrapckoTo
AGEBIHO 32KOHOAATENICTRO ~ 34KOHA 38 KOPUIOPATHBHOTO HOAOXOAHO OGiarame. Hompmanpara nagsaxa
craska 32 2010 r. e 10% (2009 r. : 10%).

Orcpouennre JaebiM BBPXY HesanGara ce OUPCHACIAT KaTO C¢ M3NON3BA OANANCOBUAT IACHBEH
METOZ N0 OTHOIUCHWE HA BCHYKH JAHEYHY BPEMCHHM PAmIAKM KbM JZTATA HA ChCTARSHE H2 (uHAHCOBNS
OTHET, KOUTO CHINECTRYBAT MEH/Ty GanaHCOBATE CTOMHOCTH H AAHBUHUTE OCHOBH Ha OTHENTHATE aKTHEA 1
ET

Orcpoteny naHsTHY AKTHRY CE IIPU3HABAT 38 BCHIKY HAMATICME JaHbYHH BPEMEHHY PR3IARA M 34
HCH3INONIBAHNTE AAHBYHY 3aTY0M KO CTCHERTA, X0 KOSTO & BEPOATHO T€ Jia ¢ NPOABAT obparHo i 1a Gexe
TeHepupana B GpAeme AoCTaThaHa ofiaracma nevanta Wi g ce IPOSRAT 05/1ATACME JHLIHE BPEMEHHY
PA3IUKH, OT KOUTO Jia MOTAT Aa C& MPHUCIANHAT TE3H HAMAIACMH NAHHYHH BPEMEHHY PazIMKe.

Banancosara croiinocr Ha BewIKM OTCPOMCHH NaHbYHH 3KTWBH CE MpPETNesia KbM HATATZ Ha
ChCTARAHE HA BCGKA (UHAHCOB OTHET U Ce PEAYIHEPA KO CTENCHTE, 0 KOATO € BEPOSTHO T¢ Ja C& IPOsBAT
0GpaTHO 1 KA Co reHEPHpA AOCTATHIHA oBiaracma neuajGa, 0T KOSTO T Jia MOraT Aa GhaaT IPACIANHATH.

Otcpowenu nassIHM DaCHBH ce TIpA3HABAT 38 BOMMKH OGNAMAeMH JRHETHY BPEMEHHY PA3HKH,

Orcpovenure namsim BEPXy mewanGara, CBEP3aHU C ODCKTH, KOMTO C2 OTYETCHM IHPEKTHO B
coﬁcmemmmmmmnnpyraﬁmmncoaanoanm ChMO C€ OTYATAT AUPCKTHO KBM ChOTBETHHS
KA TAJIOB KOMIIOHEHT MM Ganancons mo3uims.

OTcpouesiTe QaNbIHA aXTARE ¥ IACKBY CE OLEHABAT HA 6830 NAHLUHATE CTABKH, KOMTO Ce 0TAKBA
nacenprmamaanepnona,upeamﬁmammmeoepemmanp&r,anacmremeceypem(nomm),
Hz 623a ZaWsTHUTS 3AKOHH, KOHTO €2 B CHJIZ WM B IoJiAMa CTENCH HA CHIYPHOCT Ce 0YaKaa Aa Ghaar B cana,
H Ca NOCOYCHA KOMIICHCEPAHO B OTACNHA cTaTiy B OTiera 33 tuBancoBOTO CHCTOMMME.
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BEHEXXKH KbM PHHAHCOBHTE OTYETH m%
xem 31 fexemapu 2010

Bewuxu cymu ca e xunadu Genzapcxu 1eed, 0caeHn axo He € Nocoueno opyeo.

KM 31 Jlexemppu 2010 r. oTCpOvCHHMTE NAHBIM BEPXY Ievyantara ca OLEHEHH P! JAHHIHA CTABKA
10% (31 Mexemspu 2009 r.: 10%).

222, loxon Ha axmus

OcHOBHEAT JIOXO0X HA aKIWMS CO A3TMCIABA KATO CE PA3sAIA HOTHATA NEIANGA 38 OTICTHHS IEPHOT,
TO/NCKALA. HA PpasPORCleHHe MEEAY aKIWOHCPHTE, IPATCKATEM Ha OOMKHOBEHM aKIMH, H2
cpepnonperernenys 6poi na xLpEAHATE OGMKHOBSHN AKIHY 32 CHOTBETHUA OTICTEH IEPHOL.

CpenuonpereryicnusT Gpolt akumm mpefcTawsma GPOAT HA ALPKAHATE OGUKHOBCHH AKIM B
HAMANIOTO H2 OYYETHHA NEPHOJ, KOpUrupad ¢ Opos Ha oOpaTHO M3KYNeHATe OOMKHOBEHH AKIMM M HA
HOBOU3/IQ/ICHATS TAKUBA NPE3 CHOTBSTHUA OTICTEH IICPHOA, YMHOKEH N0 CPOIHOBpeMenrs daxrop. Toau
CpeanoBpeMeBH (axTop m3paispa Gpos HE JAHUTE, IPE3 KOUTO KOHKPETHATS OGHKHOBEHM AKIAH ca GHTH
JGPHAHH, COPAMO o61pa Gpoit Ba THMTE NPE3 OTYETHHN HEPHOE.

Hloxonu Ha aximme ¢ HamMaesa CTONHOCT BE Ce HIUUCIITBAT, THH KATO HSMA H3NANCHA TIOTSHIMATHR
TaKKEa,

223, ®uBaARCOBH HHCTPYMERTH

2.23.1. GuaaHCOBH AKTHEBHA

Jlpy»ecTBOTO KIacu(uIMpa CROUTE (PAHAHCOBH AKTHBH B “KPENMTH M BIeMAHMA”, BKIL TIApATE M
napuaHATe ekBUBaenTH. KiiacudrxanmsTa € B 3aBHCHMOCT OT CHIIHOCTTA M HETHTE (npenHazHAYSHUETO)
HA (PHEAHCOBNTS AKTHBH KhM JATATA HA TAXHOTO NpaAoGUBave, PRROBOACTBOTO onpeaens xnacuurarpsTa
He (EHANCOBWTE aKTUBE HA JIPYKCCTBOTO KbM N4TaTA HA ITPBOHAYANHOTO HM mpa3Hasae B Oruera 3a
(DAHAHCOBOTO CHCTOSHHEE,

OGumatitio JipyxecTsoro npuinasa B OT96Ta 32 (MHAHCOBOTO CHCTOSMHEE (UHAHCOBHTE AKTARHM HA
Aarara Ha TEPryRaHe — IaTaTa, HA KOXTO TO & € 00RBP3aIo (I0eN0 & OKOHUATSICH AHTARMMEHT) 1a 3Ky NH
CHOTBCTHHTE (MHAHCOBY aKTUBY. BewuKM (PMHAHCOBA AKTHBM ITLPBOHAYANHO CE ONEHSBAT IO THXHATE
CTIpaBeyIBA CTORHOCT IULOC NPEKUTE PasX0/ [0 TPAHIAKIMATA.

QuUHAHCOBHTE aKTUBH Ce OTIACBAT OT OrdeTa 33 (PHUHAHCOBOTO CHCTOMHUE, KOTTO npasaTa 3a
ToTyHana”e Ha NAPUHYU CPELCTBA OT TAX 02 H3TCKIN WK ¢4 IPEXBHPICHH | JIPYeCTBOTO ¢ NPEXBEPILIO
CBIISCTBEHATA “ACT OT PUCKOBETE M MOIIATE 0T COGCTBEHOCTTA RBpXY (MHAHCOBHTC aKTMEW Ha APYTO
APYHECTBO (IHIIE).

KpensTH B RICMAHES

Bsemanusra ca HexepuBaTHBHM (MBAHCOBA 2KTMBH ¢ (HMKCHpDARH WK YCTAHOBHUME [UIAUIAHHAS,
KOHTO HE C€ KOTHPAT Ha aKTHBEH nasap. Te ce ouensear B OT7eTa 38 QUHAHCOEOTO CHCTOSHEE IO ‘THXHATA
aMOpTHIAPYEMA CTOMHOCT NpM KINON3RAHE METOA2 HA ©(EKTMBHATA IMXBA, HAMANCHA C HanpaseHg
oSeauenxa. Tean PUAAHCORK AKTHBH C¢ BKIIOBAT B IPYNATA HA TEKYIIHTE, KOIATO MATYDPUTETHT MM € B

Conpoaossciaupeme Benexcki ca HEPAIIETIA HaACH! OM NPURORCCHIME (HIHGHCOGH ORTICHTY, Cmp. 28 om 50




BEJIEXXKH KbM OHHAHCOBHTE, OTYETH m%ﬂm
xom 31 Jexemapu 2010

Bewuseu cymu ca 6 xunndu Gunzaperu eea, 0ceen axo He e nOCOYENo Opyeo.

pamkmTe Ha 12 Mecena Wim B egnH OONMACH ONEPATHUBEH IWKEN Ha JIPYHECTBOTO, 8 OCTAHANMTE — KaTo
HeTeKyly. GUHAHCOBATS AKTUBH BRITIOIBAT THPTOBCKH BICMAHHS, APYIH BSCMAHAS OT KOHTPATEHTH H TPETH
Juua, mapu A oapEdHY eKBHBaNeHTd, orT Ordera 3a (MHAHCOBOTO CheTOsHWE, JIMXBEHEST HOXOX MO
KPSUTATE ¥ B3CMaHUATY Ce NPA3HABA HA Ga3a edeKTHBHA JMXBA, OCBEH OPH KPATKOCPOTHHTE R3SMAHKS O
3 mMeceng, KbJAETO NPH3HABAMETO HA TAKABA € HEOCHOBATEIHO KATO HECHIICCTREHO M B PaMKRTe Ha
obuaiinwTe kpemuTHA ycnosms, To¥ ce mocousa xeM “lpyru npaxoad or aelimoctra” B Ortdera 3a
BCEOOXBATHNS JOXO,

2.23.2, DuRAHCOBY IIACABHY

ApyxecTBOTO KiIACHUITpA XHITOBHTE CH (YAHAHCOBA MHCTPYMEHTH KaTO (huHa"CORH 3aaLIRCHTA.
PUHAHCOBYTE NACKBH BIIIOYBAT 38EMH M 33 ThIKCHYS KM JOCTARTHLHM i APYTH KOHTPATEHTH, o1 OTiera 32
¢urancosoTO CcherosEMe. IInpBoHAYANHO Te ce nmpm3Hasar B OTdyera 33 ($UHAECOBOTO CHCTONHEE 1O
CTpase/EB2 CTOAHOCT, HETHO OT HPEKHTS PA3XOH MO TPAHIAKIASTE, 3 IOCNEBAIO — 10 AMOPTH3ApPYEMA
CTOHMHOCT IO METOX2 HE S()CKTUBHATA IHXBA, OCBCH 33 IPOCPOYSHH, NPETOTOBAPAHA W TOX yCIOBHE 38
TPEACPOTHO HMIIIRINAHE,

2.24. Kmouosa npuGimHTe]NM OUCHKHE ¢ ONPENCISINO 3WAYEHHE npd NPHIATRHE HA
C9YCTOBOAHATA HONHTHKA H NPEANOI0KeHHES ¢ BECOKA HCCHTYPHOCT

JlpyxecTROTO W3IBBPIBA HpUGAMINTEIHE ONEHKH M [PENCHKY 34 NNHTE Ha ¢IETOBOHOTO
OTIMTAHE B OUOBCSCTABANE, KOMTO MOTdT Ja ¢ PAdMY4BaT OT (aKTHiecKuTe pesynraTs. Kinouosdre
UPUGIU3HTENHY ONSHKE, NPH KOKTO HM2 3HAUMTENCH PHCK OT HOCIHEMBANE CHIIECTBEHA KOPSKIUS Ha
GanancoBUTe CTOMHOCTH H UKTUBATE U [ACHBHTE, CA MCKYTHPAHH mo-A07Y.

2.24.1, Ilone3en XEABOT HE HETEKYNINTE AKTHBH

PoroBozicTBOTO Ha JIpyRECTBOTO ONpEAGNS OYAKBAHMS [OJNE3SH KUBOT M pasxoaure 3a
AMOPTH3AIAY, CBBP3AHM ¢ NPUTCKABAHATE HETOKYLUM aktued. Tasu mpuGnmsaTensa onenka ce Gawpa Ha
ONPEACIAHE HA KUSHEHHS MK HA HETEKYNIUTE AKTHBH, TH MOXKE A2 c6 MPOMEHY B 3HAYMTE/IHA CTEICH B
PesyIITaT Ha NPOMOHW B NA3apHATA Cpeid. PLROBOACTBO me YBEHIM Pa3XOAWTe 33 AMOPTH3AIMK, KhIETO
TONCIHUAT KHUBOT € MO-M@IbK OT NPSABAPATEIHO ONpEXEICHHA (OY2KBAHAS), WM INE WANAMNE HTH
00e31eH TEXHONOIUMHO OCTAPENN MITH HECTPATeraIecKy HETeKyIu aKTHBY, KOMTO HE ¢A B aelicTane wm

Ca OpoARACHR/ TMKBAAPAHH.

2.24.2, lambm BLPXY X0X048

Mpy:ecTBoTO ¢ AaHBaeH CyGekT, HONAZANT TOX IOPHCAMELMSTA HA NAHLUHATA BIMEBVCTPAIHA.
3Ha9MTe/IHA TpeneHKa € HeoOXoauMo aa Geae HAIPAaBEHZ 32 ONPCHENSHE HA NAaHLIHATA MPOBH3MSL
CruecrsyBaT MHOXECTEO NPHMCDH, 32 KOHTO OKOHYATSNHO ONPENENCHUST IAHBK © HEeyTO4WHEeH B
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BEJTEIXKH KbM OHHAHCOBHTE OTYETH cha%ﬂts
woat 31 Hexemapu 2010

Bewuxcu cymu ca 6 xunndu Geneapexu neea, oceen aro He e nocoveno dpyeo.

HopMaTHug X0A Ha NeHHOCTTA. JIPYRECTBOTO NPH3HABA IACHBH 33 OYAKBAHK JaHBMHYA 3aDKCHAN Ha Gasa
OpPEICHKATA Ha PHKOBOICTEOTO. KOraTo OKOR|ATe/IHAAT JaEUeH peayirTarT oT nonosHy cabmrus e pasnuaeH
OT TPBOHAYANHO OTUCTCHUTE CYMU, TE3U PAIUKA [IC UMET BIMSHAC BEPXY KparTKOCPOTIHMA JAHEK BEPXY
A0X01a ¥ IPOBU3UUTE 32 OTCPOICHH IAHBIM B IIEPHOJA HA JAHLMHUTE PEBUIUHM.

2.24.3. Pasxoau npa npodsBOICTEO N0 HOpMAJdeR KAanANUTET

AApy»ecTBOTO NpueMa KaTO PasxoIH NpH IPON3BOCTED [0 HOpMalieH KauALLTET CTyYauTe, KOraTo
ABHCHO MPOM3BOACTBO € GWIO NPEYCTAHOBEHO MILANO, 38 OMPEHEieH OSPHOA OT BpeMe WiH e GUIo mox
1000 7., kato npecHAALEATA CE YACT OT YCHOBHO — HOCTOSHEMTE OOIIONPOM3BOACTBEHY Pa3xomn ce
Opr3HABA JWPEKTHO B OTdera 32 BCEOGKBATHHMS AOXOH KATO Pa3XOMM OpH NPOUIBOACTEO NOX HOpPMaIeH
KaranErer. Te He C& BRIOYBAT B ceGeCTOMHOCTTS Ha IPOM3BE/ICHATA NOTOBA MPOAYKIHS, HO O¢ PHEMAT 32
KOMIIOHEHT Ha CefecToRHOCT T Ha HpoxaxtuTe.

2.24.4. Mpeonenenn cTolinocta Ba MMOTH, MAIMBH ¥ ChOPhLIKeRN

Bﬂpyxmmoenpnemnpeonemuammme,mammnmmemmnom
CIpaBe/UIMBA CYOMHOCT A Ce MIBBPIIBA HA 8-TOXHINEH NEPHON OT HE3ARHCHAME JIMLUCHIAPAHH OCHWTEIIH.
Taxasa e mspbpmena kM M. IO 2002 1. IpH ATOPT2 HA HOTEKYIIHTe MAaTEPHAITHI AKTHEY B KANEATANA Ha
HApyxectsoro. Kem 26 Sayapu 2010 r. e W3IBEPIICHA OLCHKA OT HE3ABACHM JIMICHIUPAH OLSHUTE HA
HMOTHTC, MAMVHUTE I CHOPBACHMATA 38 CUSTOROKNHM L. PEKOBOACTBOTO Ha Hpy#ecTBoTo mpueMa, ae
PasikaTa MERAY CHIISCTBYBAIATE M YCTAHOBEHATE CIIPABEANMBA CTOMHOCT Ha HETEKYINUTE MaTCPUATHN
AKTHBA € HE3HAUMTETHA H He C¢ Hanarar Kopeknun. Kaxto kM 31 Hexemspu 2010 r., Taka u kM 31
Hexemapu 2009 r. He ¢ MIBHPIEHA NPEONCHKA Ha HMMOTHTE, MAUTAHUTE ¥ ChOPBRCHUATY,

Ilpe mpeonemka ce npwiarar ciemHETE NOAXOMM M ONEHBUEE METO[H 32 W3MEPBAHE Ha
CIpaBe/TMBATA CTOMHOCT HA OTACIHATE BHAOBE HETEKYIH MATEPAIHN aKTHRY:

* “Ilasapen moaxox” upes “Merox Ha Na3apHUTe AHANO3M® — 33 3EMATA, CTpaJMTe M
HCCTICIHAIIMPAROTO 060y ABAKe, 32 KOHTO HMA PealcH nasap, Ha3apHu aHAo3n 1 Gasa 3a CpaBHMMOCT, ce
DPUEMA IA3aPHATE MM CTOHBOCT IO CPABHUTENEH METOL;

* “Tlomxon, Gasupad Ha pasxouTe (axTuBETe)” upes “Meron Ha aMOPTH3MpaHa BE3CTAHOBATEHA
CTOHHOCT” — 32 CHELMANM3APAHATe CTPAH, MAIAHY, CBOPBREHUs B 0COPYABAHE, 38 KONTO JIATICEA peajen
Tiasap, 3a CIPABE/ABR CTOAHOCT Ce IPHEMA TAXHATE BMOPTHIAPAHA. BH3CTAHOBHTEIHA CTOMHOCT € XHIOTE3a
34 H3NONISBAHETO MM B TEXHONOTEIHO — OGBLP3aH IPOLIeC;

*  “Meron Ha pazxoxmTe (BemEa CTORHOCT)” — PH CTPOMTEIIHATA YACT;

*  “Mertox Ha cpaBHEMETE HEROHTPONAPYSMM HeHR”;

*  “Texecren meron™,

OCHOBHETE H3TOMHMIW Ha MH(POPMALMS BEB BPB3KA ¢ OTPEEnHE Ha CHPaseyIMBAT CTOMHOCT ca
BEIPCIINY NaHHW ¥ CTAHOBHINA HA PEKOBOJCTROTO Ha JIPyXeCTBOTO OTHOCHO EKCILIOATAIOHHOTO
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BEJTEXKYU KbM OGHHAHCOBHTE OTUETH cha@#ns
Ko 31 Jexemapu 2010

Beuuxu cymu ca e xunadu Genzaperu neea, 0C8en aro He € HOCOYSHO opyzo.

mmemnmmmmmmenmmmmmmmmmen
TpoaxOX Ha KOHKPETHH HETeKYIIH MATCPHAIHY AKTHABY, R3FLPINCHE KANKWTAIHY PEMOHTH, NEPCIIEKTUEH 38
MSTION3BAHE HA HETCKYIUTE MATCPHANHE AKTHBHY, MyOMHa AadopMAarms 3a $UHAHCOBOTO, TEXAUYECKOTO U
OLEPATABHOTO CECTOAHEE HA JIPYMECTBOTO Npes DOCHEAHHTE 5 rogumm, MyO)AKYBAaHW @eHE 3a
PEATM3HPAHH CIISIKA HA NA3APHTE 30 HEABMEHMH UMOTH, ODEPTHH JAHHE OT TPOM3BOATEH, THPIOBIA A
BHOCHTEIZ HA HOBY CHCHMATM3APANY MAIIAHY A CHOPHKEHHS, KaKTO ¥ TAKBA BTOpA YHoTpeda.

2.24.5, OBeaneHKa HR EMOTH, MAIIVRN M CHOPLIKeHAR

KsM natara ma cnerapsme na Beexn dumacos oruer PBKOBOACTBOTO Ha JIDY:RECTBOTO Oprammsupa
IpErTien 32 00e31eHKa HA IMOTHTE, MAIMMHATE U ChOpBxKeHnsTa. KM 31 HAexemapn 2010 r. To ¢ Hanpasuio
TaKbB HPCTVICH, B PE3YNTAT HA KOSTO € NIPEUCHWIO, 9¢ He €2 HaMLe HHAWKATOpPH 32 obesncHxa. Brs
tuaancoBUA OTHET HE € OTHeTeHa 3aryha oT obeaneHka Ha MMOTH, MAIIMHA ¥ ChOPBRCHEA.

Ksm 31 Jlexemspu 2009 1. ¢ H3BHPIICH @HANOTHICH Nperien 3a 06e3IeHKa Ha IMOTHTE, MAIIMEHTS
¥ CHOPLXCHUATA, B53 OCHOBA HA KOHTO PEKOBOACTBOTO € NPEICHNNO, 9€ CHIIO HE ¢4 G HAMLE YCHOBUS
3a 00C3LECHKS,

2.24.6. Ofeanenxa Ha MATEpRAIHN 3ATACH

KuM patata Ha chcTamsne Ha Beexu GUEAHCOB OTIET PHKOBOACTBOTO Ha HApymectsoTo wspspmBa
npemennanmmaanmmmemawpnmmqpmmmcmnmmywexmepmn
CLHELHATHCTA OT NPEANPHATHETO. KOMUCHATA IPABE MpErTeN M AHATA3 HA BCHYKH HAMEIHM MAaTCPUaNHA
3aUACH 10 OTHOMUCHHE HA OCHOBHK HOKA3aTeH — SHOPOMHOCT, THPIOBCKH BHJ, CPOK HA I'ONHOCT U T.H., B
ompenens SKCnepTHy nerd. IIpesroxeHuTe ORCIEPTHH LeHA ca cbo0paseHi ¢ AOCTHTHATATE LEHM Do
CKIIOYCHM NOTOBOPH 38 PEAIU3AIMA HA BHTPEUIHHS ¥ BHEIIHATE naszapd, AMHAMWKATA Ha THPCEHETO o
MpCINATaHETO HR MATEpHANHUTE 3aNACH, NOCICNHHTE ICHOBM DABHAIA A TCHICHOVH 0OpH CACIKA C
AHAJIOTMYHA MATCPHAIHM 3AIIacH, 32 H3ITMCIABAHCTO HE HETHATR peam3yeMa CTOMHOCT HA OTACIHETE
BUNIOBS MATEPHANHY 3ANACH OT CKCIEPTHO ONPEAENCHUTE IPONZKHH LICHR CO RAKIIOUBAT OpeATONAraEMUTS
OpEeKN pasxoiv, CBBp3aHy ¢ npopaxtuTe. IIpn onesxa ma HamrmEwRTE METEPHANHE 3anacy, 32 KORTO HMa
CRIIIOYICHA IOrOBOPH 33 POARKGH, HETHATE peaNII3yeMa CTOMHOCT Ce onpezes Ha 6a3a nenaTa 0 AOroBop,
HamajicHa ¢ pasxoure 3a mpoaaxth. Marteprammw samacw, HeoOBLp3anu ¢ Zorosopu 3a mpoyuxoH, ce
ONCHABAT B B3ABUCUMOCT OT IPCATIONIOKEHANTA 38 BE3MOKHOCTHTE 32 THXHATE Ornewa peanmsangs.

O@mmmmumpmmmwmmmmmmummmmm
CTO#HOCT, nocoucHa B Oraera 33 PHHANCOBOTO CHCTOSHHUE Ope/y IPETTIea, W HETHATE MM peannsyeMa
CTOMHOCT, onpeneneHa Ha Gaza CKCIICPTHATE NCHY 0O HOCOYCHHS NT0-IOPE HAYHH,
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BENERKH KbM OHHAHCOBHTE OTUETY m%ﬂls
rkwm 31 Jexemapu 2010

Beuusxu cymu ca 6 xunndu Gonzaperu seea, 0ceen axo He € nocoueno apyzo.

2.24.7, Obeanenxa na B3eManmn

HNpubmrsurenna ouenka 3a 3ary6d oT CHMEMTEINE H HECHOHMPACMHA BICMAHUS C¢ H3BEPIIBA OT
PBEOBOJICTBOTO B Kpast Ha BCHKZ GTICTHA NOZHHA,

Oﬁwnemnamumacenpann,mmmmumeoﬁemmnomrenm ue dpyxecTsoro
HAMA 21a MOIKE Jia CHOEpe LILIATa CyMa 10 TAX CHITIACHO OPUTEHAIIHHATS YCNOBHA Ha B3EMAHKATA, 32 TakmBa
AOKAIATSICTBA PBKOBOJACTBOTO NpPUEMA: YCTAHOBABAHETO HA 3HAYHTEIHHA (uEARCOBY 3aTpyNHEHWS HA
ATHEHAKR, BEPOATHOCT TOH X3 BIE3¢ B NPONEAYPA HO HECHCTOSTENHOCT MM Hpyra ¢uHaRCOBA
PCOprasAsays, HEH3THIHCHHS WA NPOCPOTHE B ILIAMIAHETO (IoBede oT 365 aam), Tean o6crosrencraa ce
BISMAT L0/ BHWMAHME OT PBKOBOJCTBOTO, KOTATO CE OLPSASNS M Kiacupunupa A2ueH0 BleMaHe 3a
ofeanenka. Cmﬁnocmmoﬁmnmepammmauemwﬁananmnmmﬁnocrnameumma
cerammara CTOMHOCT HA NMPOTHOIUPAHMTE ObACIH NApIHA TOTOIW, AMCKOHTHDAHM WO OPUIHHAICH
eqeKTHBEH MXBeH NpOleHT. Bouuky chMHETEIHN B3EMAHNU#A, KOHTO He ca Ch0paHM B NpoxBIEeHHe Ha
TOBEYE OT enHa IOAMHR, C& TPETAPAT KATO HECHOMpAEME M ce 0Be3NeHSBaT U300, JOKOIKOTO Ce
OpEICHABY, € CHINECTBYBA BUCOKA HECHTYPHOCT 3 TAXHOTO ¢bGupane B Guaewe. Banatcosara croftoct Ha
BICMaHWATA, 332 KOUTO € NPCLEHEHO, 4e € HeoOXONAMO xg ce HeupasH oOCILEHKA, Ce KOPHTHpa upes
H3NO0J3BAHETO HA KOPSKTHBHA CUETOBOJHA CMETKE, B KOHTO Ce HATPYIBAT BCHYIKH OOC3NCHKY, 8 CyMaTa Ha
3aryGara or 06e3lenKa 3a OTICTHHS HEpHOX ce mprsHaea B OT4eTa 3a BeeoGxBaTamA Koxoa. B Cy4anTe Ha
NOCHENBAINO FH3CTAHOBABAHE HA 00E3ICHKE, TO CE OCOYBA B HAMANCHEE HA KODEKTHBA.

K®M farata Ha cbeTassme na QuHAHCOBHS OTdeT HaMaA YCIOBES 38 00caneHka Ha B3eMAHNSTA.
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BEJIEXXKH Kb M PHHAHCOBHUTE OTYETH
xwem 31 Hexemapu 2010

Bewuxu cymu ca 6 xunndu Genzaperu nesa, 0c8en axo He e nocoveno opyzo,

BEJIEXKH KbM OUHAHCOBUTE OTYETH

3.01. MMOTH, MAMHMER ¥ CHLOPLKCHEN

Paaxonm 38
Oduc npejodiapane 08mo:
obopyasane  ma BeTeRymE )
AXTHER

1 Siayapa 2009
Orueraa erofimoer - 1861 19 353 212 9 1134 22 369
AMopTsanas - (267) (3 980) ) “@ - 4 330)
Banaucosa erofimocr - 1594 18373 133 8 1134 18239
Hpuzobanarnyg (oTeerna cTolBocT) 4 37 911 87 - 1253 2842
Hoxynea - 3 66 - - 1253 1322
OUHAHCOB JMMHET - - - 87 - - 87
Breenenw » ¢cremoaTams 554 34 845 - - - 1433
Hamanennn (Gamancona croitaocy) - - 672) - - 2121) (2 793)
Tiponamta - - (672) - - (688) (1 .360)
Buzonenn B exenmoaTanps - - - - - (1433) (1433)
AmoprusammEs 3 oTIeTHEN DEpHOA - ) (235) @n @ - (338)
Viamenenna Ba aMopTHIANMATSE - - 121 - - - 121
OTTIA
Amoprmr;m HA CaHETE ) ) 121 . B} . 121
31 Jdexemupn 2009
Orueria crolimoer 534 1898 19471 299 9 266 22 497
Amoprusanus - (341) 40949 (106) {6) - 4547
Banancosa evotimoer 554 1557 18377 193 3 266 17950
1 Sayapa 2010
Oruerna crotimocy 554 1898 19471 299 9 266 22497
Amopresanms . (341) 4 094) (106) © “ @547
Banaacosa cxroitnocr 854 1357 15377 193 3 266 17950
lprnofananus (oraerna croiinoer) - - 8 41 1 2 832
[Toxynxa - - 8 - 1 782 ™1
QHUBARCOR MSPET - - - 31 - - k) |
Brsofeny B exciioaTamgs - . - 10 “ - 10
Hamareans (farancosa crotinoer) - - - (18) - (801) (319)
Npogamta - - “ (18) - 491) (509)
BrBenenn B eROIIOaTANRL - - - - . (10) (10)
AmopTuzanus 3a oT9eraRs nepuon - (78) 249 (30) 1) - 330)
Wimenenna na amoprasannsTa - - - 15 - - 13
Amoprazanms 11 OTIHMCAHAUTE . . . 15 . . 15
HETCKYIIE aKTHRK
31 Nexemnpn 2010

Omeran croitnocr 554 1898 19479 a7 10 547 22798
Amoprazanuy - @16) 4 318) (121) 0] - (4862)
Banarcosa erolimocr 554 1482 15161 186 3 547 17933

Cvmmmmeﬁexemwummmomnpmmmmmomm
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BETEIXKH KbM OHHAHCOBHTE OTYETH | % hos
xom 31 Jexemepu 2010

Bcuuxucyuucaemmdu&meapmaeea, OCBEH aKo He e nocoueno dpyeo.

Kem 31 exemepr 2010 T, PasxozuTe 32 HpAKoGURARE HA HETEKYIH AKTABH BEIIOYRAT:
* pasxoym 3a cruial 32 GocoprT B pasmep ua 4 XWI.NIB.;
* Pa3X0/[| 38 HECTAIALMA 38 HPOM3BOACTBO Ha JK® MB1 5 pasMep Ha 49 xun.m.;
* Pa3xonu 3a pasmmperve Ha M1A B pasmep na 79 XHILJIB.;
* PA3XO/E 32 eNCKTPOTENpepr B pasMep Ha 2 XHIIB.;
* PR3X01¥ 32 KOMIIPECOPH B pasmep Ha 38 XWIJB,;
* pasxonu 3a CAPEX 09 — M1A — 01 B pa3mep HA 196 xuLis,;
* Pa3X0[W 32 CHTO B pasmep Ha § XuLJm.;
* pasxoau 3a uncranauus 3a MK® 8 pasmep aa 17 XHILIB.;
* pasxomu 3a CAPEX 09 —LOG — 01 03 B paimep ua 135 xunim.;
* paaxomu 3a CAPEX 10 — MCP - 02 B pasmep na 19 xunis.

Kum 31 exemapu 2009 1. PasxonuTe 3a OPHAGGHBAHE HA HETEKYIUY AKTURE BRILOTBAT:
* Pasxozu 3a Crian 3a gocdopur B pasmep Ha 4 xunis.;
® Pa3xonn 32 MHCTANANMA 33 NPOH3BOACTBO na JIKO MBI B pa3Mep Ha 46 XuirJs.;
* Pa3xojm 3a pasmupetue Ba M1A B pasmep na 76 XILJB.;
* Pasxond 3a enexTporendepn B pasmep Ha 2 XUILiB.;
* Pa3XOZ1 32 ROMIIPECOPH B pasMep Ha 36 Xui.m.;
* pazxomu 3a CAPEX 09 — M1A - 01 B pasmep Ha 77 Xuijm.;
* Pasxoxd 3a CHTO B pasMep Ha 8 XwLis.;
* pasxozm 3a uHcTananys 3a MK® B pasmep sa 17 xmrs,

KoM 31 Jlexemspm 2010 r. e B cara Horogop 3a ocoGen samor BBPXY THPrOBCKO IpeAnpusTHE,
CEmoyen Ba 7 Jlexempu 2005 r. ¢ UniCredit Bulbank 3a ofeaneuaBane HA BCMMEW HelHW B3SMamus mo
Horosop Ne 303/ 6 HexemBpa 2005 r. u amexcure KBM HETO, BEMHO C NEXBHTe, KOMHCHOHEHMTE M
PA3HOCKATe, BB3HAKHANM OPM M N0 MOBOJ HITHIHSHUETO Ha Docoyenns porosop. Jorosop Ne 303/ 6
Hexemspu 2005 r. xacae npexocTassHero na 0aHKOB KpeawT — osspapadr na “Mexajoc” AJXl B paimMep Jo
1500 xun.espo. Ilo cmrara ma crmogeno mpe3 2009 r. coopasymenue e TIOKpHTA 92CT OT OTIMYCHATHSA
GaHKOB KpeanT — OoBBpApaT B pasMep Ha 300 xmm.espo. KsM Bacrosmmun MomenT Horosop Ne 303/ 6
Hexemepu 2005 r. e npoxsiken xaro Cymara e JuMaTapasa 10 1 260 xun.enpo.

KeM 31 Jlexemspn 2010 r, u ABaTa OIMCAHY MO-IOPE JOrOBOPa i BCE OWIE B CHE TIPE TOCHEHHO
YOOMEHATHTE YCIOBHUS,
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BEITEXKH Kb M ®HHAHCOBHTE OTYETYH mm
xom 31 Hexemapu 2010

Bewsxu cymu ca e xunndu Genzaperu neea, OCBER AKO e € PoCoueHo Opya0,

3.02. Hemarepuannn akTann

Hporpamnn  Ilpasa Ba crpoex O6mo:

nponykTA B Xpyra
1 Suyapn 2009
Otueraa crofinocr 2 119 121
AmopTizanua 4] Gy L]
Basancona croftaocr 1 40 41
AMopTEIanNS 33 OTHeTHRR nepaoxN (1) {an 12
31 Jexemnpa 2009
Oruerna evolinoer 2 119 121
Amoprmsanna @ o0 (92)
Basancona crofimocr - 29 29
1 Aayapn 2010
Oruerna crotiroer 2 119 121
Amoprmanas @ (90) 92
Banancosa cTofinoct - 29 29
Hpupofunasns (orvemns crofinocy) - 19 19
Moxyma - 19 19
AmoprE3aNES 38 oTYeTHNS NepEOY - (11) 1)
31 Nexemnpn 2010
Orveraa eroftnoer 2 138 140
Asoprezanag @ (101) (103)
Banuacona erofimoct - 37 37

B oraernara cro#uocr HA HEMATCPUATHATE 8KTHBH CE BIIIKIBAT:
- CueroBonam nporpaman IPORyKTH 38 2 XW.JIB.,
- [Ipasa pa cTpoes 3a 118 xmnim.;
- Hspaﬁomnnommnayeﬁeaﬁrnaﬂpymecmmoaa2mam.;
- O nakers u onepauponsa cacrema 3a 18 XHILJB.

3.03. AxTHBH N0 oTCpPOYCHEN NaEL NN

31 lexemapu 31 fexemppn
2010 2009
Komuercapyemu ormycxs u IPOBERHY 34 [IEHCHN 4
AMopTiIammm 1 1
OSesuenxa Ha MaTepranay sanacy 61 -
Jasbuay 3ary6n 358 -
Obmo: 424 4
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BEIEKKH Kb M OUHAHCOBHTE OTUETH m%ﬂm
Kom 31 Jexemapu 2010

Bewsicu cymu ca & xunsdu Gurzaperu Resa, 0C8ER aKo He e ROCo4eHo opyzo.

3.04. Marepuannn 3apack
31 Aexemupn 31 [exemppn
2010 2009
OcuoBHY MaTepaam 1121 1188
Matepram nox MATHHYECKH KORTPOI 162 162
lorosa npoxyxums 408 381
Odmo: 1691 1731

Kakro xem 31 HJexemspu 2010 r., Taxka u x6M 31 Jexemepn 2009 r, e Banpasena ofe3nenxa Ha
NOTOBATE DPOLYKIWMA N0 HEHHATA HETHA peannsyeMa CTOHHOCT. IIpes 2009 r. e npeonenen u nammEmaT
doctopur — moctaska or INaxucran.

Marepranaure samacw ca npexcrapeny B Ordera 3a ¢uranCOBOTO CHCTOSHTE HO:

31 Jexemapu 31 JMexemppn
2010 2009
uenamnpmoﬁmeaacyponmreummpuamre 1246 1313
Herna peaymayema crottrocr 3a docdopur ot lakucran 37 37
Herna peammsyema croinocr 2a rotosata MPOIYKIHS 408 381
O6mo: 1691 1731
3.0S. Baemanns ot cenp3ann OPeANpPHATHS
31 fexemBpn 31 Jexemnpn
2010 2
EcoPhos S.A. - 1693

B3emauusTa OT CBPEAHM permpuiTis kbm 31 Jleremspu 2009 r. ca otuerenw 8 EUR —~ nieBonara

pasHOCTORHOCT Ha 866 xuwiLespo,
3.06. TuproBexn Blemanng
31 dexemBpn 31 Nexemnpn
2010 2009
Bsemanug ot ximenTr 269 1064
Jocrasaure mo asancy 46 134
Otmo: 315 238

KoM 31 Jlexemspu 2010 r. BseManusTa 0T KiMerTH ¢a B CIIEJIHITE BATYTH:
¢ BBGN-212 xumns. (ksM 31 Hexemepa 2009 r. — 47 xun.s.);
% B EUR - sieBoBaTa paBHOCTOMHOCT Ha 29 Xun.espo (xsM 31 Jlekemspr 2009 r. — neBosara
PABHOCTOMHOCT Ha 29 Xw1.eBpO).
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BEJTEKKH Kb M OHHAHCOBHTE OTYETH
xom 31 Jexemepu 2010

Beuurcu cymu ca 6 xunndu Gunzapexu nesa, oceen QRO He ¢ ROCOUERO Opyzo.

decafiphes

Br3pacrosara CTpyKTypa Ha B3eMaHWsTa OT KIHEHTH, Ha KOMTO He € Ipm3Hasana OOCIIEHKR, €

KaKTO clensa;
31 Hexemepn 31 {exemepu
2010 2009
Oraerna crofimoct
Ao 30 gau 189 39
ot 31 ao 60 xam 15 -
ot 61 o 120 aau - -
Hax 120 qan 65 65
Otmo: 269 104
[penocTeBeHKTE ABAHCH Ha JOCTABMUNM BRINOYBAT,
31 Jexemnpn 31 Aexemspn
2010 2009
ABaHCH 34 AOCTABKA HA O0OPYBAHE 1 1
ABaHCH 32 yoyT 45 133
Odmo: 46 134

HApYKEeCTBOTO € ONPEAETHIO 00MYACH KPEIATEH nepuox or 30 aum, 3a KOATO He HATUCIYBA TAXBA

33 NPOCPOYHE HA KOHTPATCHTHTE. 33 HacT OT KIUEHTHTE, ¢ KOHMTO TO HOJLPKE XBITOCPOTHO THPrOBCKO
ChTPY AHIMECTBO, CC HOMYCKA IO-ThILI KPSAUTEH HepHof (xo 365 mum). Cien wiruvuane Ba 06uyalinms mwrm
KOHEPETHO IOTOBOPCHMA KPEJUTEH HEPHO/ PEKOBOJICTBOTO HPaBy NPETTER HA IANATA eXCIIO3NIAN Ha BCEKH
KIMEHT ¥ TPCIEHABE HATMYHETO HE YCIOBUA 32 ofesnenka. Kaxro kbM 31 Jexemspu 2010 r., Taxa 1 Ksm 31
Hexemspn 2009 r. HamMa 063 LEHERH MIPOCPOIEHN THPTOBCKH BICMAHMN,

3.07. Apyra p3emanwsd

31 Aexemppn 31 MexemBpa
2010 2009
Kopnoparasen fansk 41 41
JleTo3uTH B TEProBCKH JIPYIRECTBA 3 6
Hangarrypupany u npedaxtyprpany cyma 14 14
Obe3neqenue MuTauna Bapua 7 7
Odmo; 65 68
3.08. Iapx B DapAYHA eKBHBAICHTH
31 Jexemnpu 31 Aexemppu
2010 2009
INapwaam cpencrea B Gpod 10 4
Mapryem cpexcTBa DO PASNTIAIATETHA CMETKA 23 19
Oobmo: 33 23
wawmemmmmqmommmmmmom Cmp. 37 om 50




BETEXXKEH KbM OHHAHCOBHTE OTUETH mm
xwm 31 Hexemapu 2010

Bewucu cymu ca e xunndu Genzapeku Reea, 0CeeH Gxo He e ROCOYEHO OPy20.

31 JexemMBpn 31 Jexemmpn
Ilo BaOBE BAXYTH 2010 2009
BBGN 29 23
8 EUR 4 u
Ofmo: 33 23

Kaxro xsm 31 Jlexemspn 2010 r., Taka u kbM 31 Jlexemspn 2009 r. HANHYHKTE NZPUIHA CPEICTEA
€a 10 PAsTAIATeHA CMETKH Ha JIpy#ecTBOTO B 5 Ganxmy,

3.09. Iy eHH 3aeMH OT CBBLPGAHA NPEANPASTAS

3t Hemexyuu

KoM 31 Hexemspr 2009 r, Beruky 3aemy, noirygenn ot EcoPhos S.A. ¥ HaNIHE KBM HAYANOTO Ha
OTHETHUH NEPHOA, ca OGCAMHEHM B SIMH OOm JOTOBOP 34 3aeM Ha obma croiinocT 6 016 xunJm. (wm
TAXHATa pasEOCTOMHOCT B EUR). HOBHST JOTOBOD 32 32€M € ChC CIIEAHATE YCIOBUS:

Croitaoct: 6 016 xan.p,

Heralima: B cymata IO ‘1034 JOrOBOP 3a 346M ¢4 ODEIMHCHM BCHYIKH, ChHLICCTBYBAINA KbM
HACTOSIIMSA MOMCHT criopasymernms Mexny “Jlexadoc” EAJ] u EcoPhos 8.A., xa1o ¢ noGasena egHa HOBA
cyma or 1956 xwnJms. Homsr 3aeM ce OIMXBABZ C TOJUINGH JWMXBSH IPOLEHT B pasMep Ha 4,45%.
HoracsBanero My ce OCHLIECTBABA NIPH YCIIOBMATA Ha OBBPEpadT: 3a INABHALATA — OPA HAMIHE HA
NapuIHK cpeacTaa oT crpasa Ha “Jlekadoc” EAJT karo kxpaltAMaT cpox 3a noracasaxe e 1 Suyapu 2013 1., a
38 JIMXBUTE — FOAMIIHO. 3aeMbT ¢ HeoOe3HeHeH 1 € 38 000POTHH CPEICTBA.

IIpes 2010 r. no mocodeHMs AOrORGP 3a 3a€M ¢4 HAUPABCHH DAIMJIANAHMA B pasmep Ha 5 053
XHILJB,, B PE3YJITAT HA KOSTO [TIABHUILIATA B Kpas HA OTIETHAA NEPHON BRAIN3A Ha 963 XHILJB,

31 Aexemapn 31 Mexemspm
2010 2009
EcoPhos S.A.
I'neasamia 963 6016
JIuxBu - 588
Obmo: 963 6604
3% Texywu

3aemsT OT M3msiumTennns AUpeKTop Ha JpYRECTBOTO € NoJlyueH NpH CISTHATE YCIOBMS:

Heraltma: ChbriiacHO XOroBOp 3a BpeMeHHa ¢uEaHCOBa moMom or 14 Okromepa 2004 r.
Haremmmentust qepextop Ha JpyxecTBoTo oTmycka Ha “Hexadgoc” AJl zaeM B pasmep Ha 50 XHIL.EBPO 38
obopoTHu cpecTaa. KpaBusT Cpok 32 MIILIAIMAHETO MY HE € OTPEASIICH. 3a OTIYCHATHS 3a8M “IMexapoc”
EAJl nemsw nuxpa B pasmep HA 11%, uuero mamase me GBAe CHIIO OGEKT HA JNOBIHETENHO

Conposoosdaupume Genedicry ¢ Hepazdenra NGCM Ol AEUROINCEHUINE (FUNAHCGEU ORIErmL. Cmip. 38 om 50




BEJIE)XKH KbM OHHAHCOBHTE OTYETH l % hos
wom 31 Hexemapu 2010

Bewwcu cymu ca ¢ xunadu Gunzaperu Resa, 0C8eH GRO He e ROCOYEHO OpY20.

cnopasymerme. Kaxro npes 2010 r., Taxa 7 npea 2009 1, He ca OCHINSCTBABAHM pasmnampmams, Cymara Ha
00O HATPYIAHOTO 3aALIDKCHAE BKITIOYBA IMaBHMNA 1 JmXer, OToyCHATHAT 3a¢M Be ¢ ofeameueH.

3.10. ©rHANCOR JHIART
31 Nexemspn 2010 31 Jexemupn 2009
Jo exua Han enna O6mo: Hdoexna Hax exna O6mo:
TOAMHA  TIOJHEA ToguHA TOAHMHA
Sannixerus N0 PUHAHCOB JIINHT 21 17 38 69 12 81

Bimowenure B OraeTa 3a (EHAHCOBOTO CHCTOSHHEE 3aXBIKEHAN N0 (UAAHCOB JIMIMAT ¢4 CBBP3AHH
¢ IpuACOHBAHES HA KOMNPeCcopHo ofopyaBade ¥ TPaHCHOPTHA CPSACTEA,

3.11. 3axpRenns KbM NePCoOHANA IPH DEeHCHORUPAHE

3amTwDRCHASTA KbM IIEPCOHANA DPH ICHCHOHWPAHE BKIIOYBAT CETAIUIHATA CTOMHOCT HA
3MHCKCHASTO Ha JIDYXKeCTBOTO Ja K3Iuama o0e3l(eTeHus! HA HACTHA NEPCOHAN NPH HACTHIBAHE HA
nexncuonHa pr3pact. Ceritaceo pasnopexture Ha Kozexca Ha Tpyda paboToAaTensaT Tpsdha aa M3niama Ha
JuNa OT NEPCOHATA OpH HACTHIBAHG HA MEHCHOHHZ BL3PAcT OOE3IMETeHHe, KOSTO B 3aBHCHMOCT OT
TPYHOBMS MM CTZX B MPOATPUATHETO MOXKE 1A BapUpa Mexkay 2 1 6 GpyTHE MeceHH paGOTHH 3AIUIATH KbM
JATATa HA IPCKPEIABARE Ha TPYAOBOTO OIPABOOTHOMICHYS,

HaMeHSHAATA B 3a(LIKSHISTA KbM DSPCOHAIA DA NEHCAONAPAHE Ca KAKTO CIIC/Ba;

31 fexemnpn 31 Jexemspn
2010 2009
Ceramna cTofiocT B HATAIOTO HA OTHETHHS MEPHOX 2 14
Hiannarernn ofesmeTeHAs NpKA HEHCAOHHPAHS (2) (14)
Cupasennvna cToiiHoCT B Kpast HA 0TYCTHAY NEPHOL 7 2
3.12. BaHKOBH 38€MH — PEKAM OBBpApadhT
31 RexemBpn 31 JexemBpu
2010 2009
UniCredit Bulbank 2229 2248

DEIVTHATA JIMHTHA (OREpIpad

Jorosopen pasmep 1200

Banyra EUR
TNagex 31 Mait 2011
Iex OchImecTsBane Ha TCKYNIUTE PA3ILIAINAHMS ¢ KOHTPATEHTHTS ¥ OOCIyXBIHE Ha

CBBKYTIHHS IUIATEXEH TPONEC Ha KPSUHTONONYATEN
3anor Ha xe#cTBAMO THPrOBCKO MPOAUPHATHE M THProBCKA rapaumms ot EcoPhos
Obesneuerme S.A. B nomza 52 UniCredit Bulbank

Conposoaicdauyume Gerexcri Ca HePUSORING HacT! O NPULGHCEHNME DURAHCOSY OMEmY. Cmp. 39 om 50




BEJIFIKKH KbM OHHAHCOBHTE OTYETH I % hos
xom 31 Hexemapu 2010

Beuuxu cymu ca @ Xuradu Guazapciiu 1esd, 0C6eH Ko He € HOCOYEHO Opyeo.

Jorosopex pasmep 1200

Banyra EUR
IMagex 30 Cemremspr 2010

OCHINECTRABAHE HA TEKYIIATE PA3IUIAAHAS C KOHTPAreHTHTC M OOCTy®BAHE Ha
CHBKYMHMA IUIATEREH OPOLEC Ha KPEqUTONONy aTens

3anor Ha OeHCTBAIIO THPIOBCKO NPEANPHATAC U ThProBcka rapauiys or EcoPhos
S.A. B noma ka UniCredit Bulbank

IMex

ObesneucHue

3.13. THproBCcKH 3aTBIIRCHAT
31 JexemBpm 31 JexemBpn

2010 2009
Jocrasummm 8 BGN 1242 1082
Jocrasurmg B TyRISCTPAHHA BATYTA 3 357
Kimentr mo asancy B BGN 103 -
KHenTr N0 aBAHCH B Yy RACCTPAHHS BAIYTA 91 -
Odmo: 1439 1439

JpyecTBOTO € OMpEACHvI0 00FIACH KPSAUTEH NICPHOJ| CIPAMO CBOMTE JOCTABIMIM B PBrirapus
ot 30 um, a 32 Tesy oT uyxOmaa — ot 30 o 90 1HW, 38 KOKTO He HATMCIHBA JHMXBH 32 Hpocpodue. C HIKoH
OT THIX €€ JOTOBapA H NO-TLIIBI OT O0HIAlHNA KPEAUTSH MEePHOK,

IpexnnaTendTe cyMu, DOCOYCH® B KnueHTH nO a8aHCH, NPESACTABNABAT ABAHCOBO 3AlNATCHH
KOIHYECTRa roTosa mpoaykmas (MKQ) no H0roBOpH, KaTo AOCTABKHTE €4 IONOBOPEHH € NEPHO A0 M. Mapr
2011 r.

3.14, 3aabaxeHRS KHM MEPCOHANA

31 MexemBpr 31 Nexemupn
2010 2009
3ammmKeREs KbM NePCOHaAa 63 71
SarprKCHES IO HEH3IOI3BaH ILUATCH NOAMIIIEH OTIYCK 27 18
Sagroxenus mo JIVK 18 18
O6mio: 108 107

KoM 31 Hexemspn 2010 r. 3agnmXeHRSTa KM NEPCOHANA BRIIOYBAT TWDKUMUTE Bo3HATPAOKACHUL
3a M. Jlexemepy 2010 1,

Canpoeaasclauume BeAedscsit ca HEPATOetia SGCm Om NPUROICEHUNIE (RIHAHCO8U OMYeny. Cmp. 40 om 50




BEJTEXKH KbM GUHAHCOBHTE OTYETH m%ph:s
xom 31 Hexemepu 2010

Beuuxu cymu ca @ Xunadu Gua2apcKu 1eaa, 0CEeH aKo He e ROCoUeHO OpYeo.

3.15. 3aanaAcHAES KbM OCHTYPUTENHE OPEANpRaTHd
31 Aexemppy 31 Aexemepn

2019 2009
®onx “Tlencun”, dpora “O3M™, dhoux “bespadormna”, porn “I3IB" 14 20
J3110 7 8
31paBHA OCHTYPOBKH 3 7
OcurypoBKE 328 HEM3NO3BaK MIaTeH FOMANICH OTIYCK 7 5
Ofmo: 33 40

Knm 31 Jexkemepr 2010 r. 3agnimieHusTa KbM OCHTYDHTSIHA MPEANPARTIS CHABPHAT XLIKHMHATS
OCHTYpOBKH 32 paGoTHy 3amnaty 3a M. Jlekemapa 2010 r., KAKTO K HATHCICHHTE OCHTYPOBKH BBPXY CYMUTE
33 HEU3IOTI3BAY OT NEPCOHATA ILIATCH OANMICH OTIIYCK.

3.16. Tagn9Hn 39 0bAReHAN
31 Jexemapn 31 JAexemppu

2010 2009
JIIC 3a BRacsHS 301 369
JUIDJI 7 8
Jpyra pasvuers ¢ G10/UKeTd H BEIOMOCTRA 21 26
Gémo: 329 403
3.17. ipyra 3aancReAns

31 Aexemapu 31 Nexemapn

2010 2009

3anop no TPYAOBH BLIHAIPAKACHMA 1 -

3.18. OcnoBen KANETA

Ot 2008 r. exuucTaed akuuonep B “Ilexadoc” EAJL ¢ EcoPhos S.A., T.e. “Jlexadoc” EAJl ¢ 100%
co6creenoct Ha EcoPhos S.A.

KoM 31 [lexemspr 2009 r. xanuranst Ha Jpy:RecTBoTO BRaIMsa Ha 15 337 400 138., pasupexneies B
15 377 400 Gposi 0SUKHOBEHH, TOAMESHHY AKIEY C MPABO HA IIAC ¢ HOMMHATHA CTOMHOCT 1 1B, Besika. Ilpes
2010 r. ¢ Pemenns ot 3acemanus Ha Chbera HA JWPEKTOpHTE TOM e yBenmmdeH Ha 19 249 060 ub. upes
mnasarero Ha 3911 660 Opos oOMKHOBCHHM, IMOWMEHHH @KIHH ¢ NPABO HA TTIAC, BCAKA ¢ HOMEHAIHR

croiinocr 1 1.

31 Aexemspn 2010 31 JexemBpu 2009
AxmmaoHep BGN % BGN %
EcoPhos S.A. 19 249 060 100 15 337400 100

Cunpososscoaugtime Gareascii ca HEpastienia Yacm ont RPURDICSHUME QUNAHCORU OMYEnTL, Cmp. 41 om 50




BEJIEXKKY Kb M GHHAHCOBHTE OTHETH
wum 31 Hexemapu 2010

Beuuxu cymi ¢a 6 XWinou Gei2apcku 1e6d, 0CEeH aKo e @ ROCOYEHD opyzo.

Ocnoéel 00X00 HA aKylA 8 Fri2apeKu eca

cecafjphos

31 NexemBpn 31 HexemBpH
2010 2009
Bpoii no¥MCHHE aKIAK 19249 060 15 377 400
Herta newanta 3a OTICTHATZ TOJUHA B ORITApCKH J1CBa 622 585,38 214 722,72
OcHoBeH A0X0] HA AKIHSA B §BATAPCKH JeBal 0,032 0,014
3.19, Hepasupeneaena nedaaiéa/ Hemoxpuara saryda
31 Jexemepa 31 Jexemepu
2010 2009
1. Hauaaso cano (4 596) (4 811)
2. DEHAHCOB PE3YJTAT UpeAH AHbIHO 08jarane 203 217
» OTCpoueHI JIAFBIH 420 2
3. Pa3xon 3a JambK 420 @)
4, Heuanta/ 3aryda 3a oTueTHRAs neprox (2 +3) 623 215
5. Hepasupenesjena neuaita/ Hemoxpura sary6a (1 +4) 3 973) (4 596)
3.20. PesepBn
31 Jlexemspa 31 XexemBpn
2010 2009
3ax0BOBH PEICPBU 3 3

3axoHOBATE pe3cPBU ¢4 (JOPMEpAHY OT pasupeiencHue Ha Hevanbara U BIUIOYBAT PasnpeencH

cymu 3a dorx “Pesepren™.
4.01. Ipuxoau oT npoAsxGn
31 XexemBpn 31 JexemBpa
2010 2009
ITponaxtu Ha aukasLEes docdar 3112 2561
Mpoxax6u Ha frrammen hocdar docdop + - 362
[Tpoxaxtu Ha MOHOKAIIHEB (ochar 569 32
O6mo: 3 681 2958
4.02. CeBecrofiHOCT Ba NpoaaminTe
31 NexemBpH 31 lexemppu
2010 2009
Paaxons 3a MaTepraii 3391 3354
Pa3xoay 32 PRHITHE YCIYTH 452 795
Pasxomy 3a aMOpTHIALMH 140 138
Paaxozu 3a paboTHH 3aILIATH 302 725
Pasxoau 3a OCATYpPOBKU 73 202
Apyru pasxoma 2 108
Ogmo: 4 360 5322

Cunposoncoauume Geredcl Ca Repasdenta Hactn Om FPUNCHCEHIME HUnancosy omiens.
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BETEXKY KbM OHHAHCOBHTE OTYETH
xom 31 Hexemepu 2010

Beuuicu cymu ca é Xunadu Gur2apeKu 1eed, 0CeeH aKo He € ROCOUER0 apveo.

4,03. Pasxona Opd DpoR3BOLCTRO NOA HOPMANCH KANAUKWTET

Pa3xonu 38 METCpHAIM
Pasxomy 32 SHHINHK YCIYTH
Pasxom 3a aMOpPTHIAIEE
Pasxoay 3a paboTHH 3aILIaTH
Pa3xoy 33 OCHTYPOBKH
Jpyra pa3xod

Odmo:

4,04, Ipyrd npaxoan ot xeHmocTTa

IMponaxtu Ha MaTepra

IMponaxtn HA HETEKYINH AKTHBA

OrIcany 3a(bICKCHIA

OTnagpaHn MaTSPHATA

Heycroiixz o RoroBOpH

HapycrpyalHl TeCTOBES H THPIOBCKH NEMOBCTPAL
Jinncy 1 BHTPOMIEN YAPBRENA

[puxoad oT BATYTHH OICPAIYA

Jpyru npuxoay OT ASHHOCTT

Ofmo:

4.05. Paszxonn 3a npoaaxdn

TpascnopTHY YCIYTH
Takcy ¥ 3aCTPaxOBKH
Odmo:

4,06. AAMEHACTPATHBHA PAIX0aN

Marepuany

JlawsI 1 TAXCH

3acrpaxoBKy

Xyprepckd E TPAHCNOPTHE YCIYTH
Haeme

OfyucHns

Pazxomy 3a pernamMa

TenedoHHE pazkoan
AMopTH3anEa

PafoTHA 3aIUIaTH

decaphos

31 Aexemepn 31 dexeMBpn
2010 2009
87 11
618 63
192 188
407 139
100 40
6 -
1410 441
31 NexemspH 31 HexemBpn
2010 2009
989 -
1612 4 843
352 -
2 12
- 334
1437 1193
1 2
- 92
- 14
4393 6 490
31 fexemapn 31 dexemppua
2010 2009
14 2
1 -
15 2
31 Jexemspu 31 JexemBpH
2010 2009
7 11
38 25
27 52
12 21
12 4
1 5
- 5
8 9
7 7
177 180
Cmp. 43 om 50
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BEJTEXKY KM OHHAHCOBHTE OTYETH
xom 31 Jexemepu 2010

Bcuuxucymcaaxumduﬁwzapcxum,ocsenaxoueenocoueuadpyzo.

OcurypoBKA 25 30
[ToApPBKKA A ERCILTOATAIIAS HA JIEKH aBTOMOGIIH 13 3
ITpeacTaBATENHE Pa3xoaH 32 83
KoMamaupoBKH 7 4
Jpyra axMUHECTPATHBHI PasXOin 15 14
Oomo: 381 458
4.07. ipyra pasxoqs ot aefinocrra
31 lexemspr 31 HexemBpn
2010 2009
Banancora CTOHHOCT HA MPOALCHY aKTHBIA 1277 1360
Bpak Ha MARTCPHAAITHH 3aNach - 123
Exemeceqna cankuag PHOC — Bapaa 6 6
Pazxozay 0 BAXYTHH ONCpalay - 98
Jipyru wHAHCOBY PasXOIH 7 43
Jpyra pasxol® OT AeliHocTTa 1 6
Otmo: 1291 1636
4.08. ®unancoBH PAIXOAN
31 AexemBpn 31 Aexemppn
2010 2009

Pasxoay 3a MAXBH 364 393
Pa3xoad 10 BATYTHH ONCPAIHHA 5 6
Oburo: 369 399

5, YeioBHN 3aAb/EReHAE A SHIEAMEeHTH

Hima yupener 3anor Ha IEA0TO AEHCTBALIO THPIOBCKO MPSAUPHATHS (1. 3.01 or BenexkHTE KBM

dunancosure orvern). KoM faTeTa Ha ChCTABAHE HA (UHAHCOBAA OTIET HAMA 3ABEMICHH JGNA CPOILY

JpYECSCTBOTO.

6, Cneax ¢he CBLP3AHA JHUia

TIpes 2010 r. JIpyecTBOTO € OCHIICCTBABAIO CACNKH ChC CISIHOTO CERP3AHO IuNe:

Apy®ecTno
EcoPhos S.A.

Bua ug C3bLP3AR0CTTS
IMpeunpasTite — Malixa

OOmEAT pasMep Ha CICTKATE ChC CBHP3AHOTO JIMIE € KAKTO CIeiBa:

J0CTaBKA 0T CBLP3AHE ANNA, B T,'L.: 2010 2009
JlocTaBKy HA MATCPRAIHH 3AIACH M YCIYTH OT:

- mpednpusmue — Maiixa 576 2 389
Odmo: 676 2 389

Cmmmmemmummmmmmmmmom
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BEIEXKH KbM OHHAHCOBHTE OTYETH
xom 31 Jexemapu 2010

Beuuxu cymu ¢q @ Xwindu GunzapcKi 1eea, 0CBeR aKo HE € ROCOYEHO apyeo.

HpoxaxGa Ba CBHPIAHH KNG, B T}

[ponax0on na JIK® xa:
- npednpusmue — MaiiKa

MpouaxGe HA yCIyTM — TECTOBE 32 HHIYCTPHUAIHA Bamuiaivd H
- npednpusmue — maiika

IMponaxOy HA HETCKYIH aKTHBH HA:
- npednpusmnue — maiixa

Ofmo:

7. KniowoB ynpaBlieHCKH HepCoHa

2010 2009
- 42
- 42
1437 1193
1437 1193
1602 5811
1602 5811
3039 7 046

KIOUOBRST YIPAKICHCKE IIEPCOMAN © ONOBECTeH B T. 1.4. oT Benexkknare KbM (huHaARCOBATE OTIETH.

Boaparpaxacans Ha FamsnHuTeHAE IMPEKTOp

8. ®rBRANCOBA HHCPYMEHTH N0 KATETOPHH

31 Jdexemspn
2010

31 NexemBpn
2009

11

11

CHeTOROJHATE NONATHKY 32 (JHHAHCOBH MACTPYMEHTH ¢ IPIIOAEHN 32 H3GPOSHATS [O-/I0JTy CMHHITH.

Crpykrypara Ha HMEAHCOBATE AKTHBH i [IACUBY IO KATCTOPAM € KAKTO Clle/sa:

Dunapcosy axTHBN cnopex OTdaera 32 GREAHCOBOTO CHCTORHNE

Bzemanus OT CBEP3AHK NPSAIPHSTHS
T'HPrOBCKY B3CMAHAN
[Tapw ¥ mapUHY CKBUBAICHTH

Jleno3uTd B THPIOBCKE JPYHECTBA
O6mo:

@unancosd macusu cnopea Orvera 33 (UHARCOBOTO CLCTORHAE

Tony9eHnA 3eMH OT CBBP3aHE IPANPAATAS
JaremkeHEs Mo HHAAHCOB MTIKHT

BaHKOBH 3a6MH
THEProBCKE 3ANBIKEHUA
Odmo:

JIpYXeCTBOTO HAMA IPAKTHEA A2 PaGOTH ¢ AEPHBATHBHYA HHCTPYMEHTH.

31 AexemMBpR 31 JexemBpu
2010 2009
Kpenara B Kpeaara 5
Biemanna Bzemanus

- 1693
315 238
33 23
3 6
351 1 960
31 Aexemepu 31 JexemBpn
2010 2009
Apyra Apyra
haaanconn punanconn
nACUBH nacuen
1035 6672
38 81
2229 2248
1439 1439
4741 10 440
Cmp. 45 om 50
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BEJTEXKY KbM OHHAHCOBHTE OTYETH mm
scom 31 Jexemapu 2010

Beuuxu cymu €a @ xuwindu Gea2apciu ieed, 0CBeH aKo He € NOCOYERo Opy2o.

9. Vnpapjienne Ha (PABAHCOBUSE PHCK

B xona Ha obuaaiiHaTa CH CTONAHCKA ACHHOCT JIpyReCcTBOTO MOXE 2 Ho/1e MRIOKEHO HA PAsIATHH
(UHAHCOBH PUCKOBE, HAN-BAXHATE OT KOMTO €a: NA3APCH PHCK (BRI BANYTCH PHCK, PUCK OT HPOMSHA HA
CTIpABEAINBATE CTOMHOCT U [ICHOBY PHCK), KDSAWTCH PACK, IMKBU/ICH PHUCK H PUCK HA JIMXBEHO-O0BBPIAHUTE
napaare norond. OOmOTO yIparieHue Ha duHancoBEs pHCK € (OKYCHpaHO BLPXY MPOrHO3MpaHS Ha
Pe3yNTATATE OT ONPSACNeHy obnacté Ha ¢umarcoBATE NA3EDA 33 NOCTHrAHG MHEMMU3ZpaHe Ha
NOTCHLAAIHATE OTPHIATETHY epeKTH, KOTO OHXa MOTIH Xa C¢ OTPasnT BEPXY (hEHAHCOBUTE PE3YIITErH.
OUHAHCOBATE PUCKOBE TEKYMIO Ce MACHTEUUMPAT, M3MEPBAT ¥ HalNoXasaT ¢ HOMOINTE HA PalTATHH
KOHTPOHY MEXAHW3MM, 32 Ja CE OUPEACHAT NEKBATHA LCHW HA IOTOBATA NPONYKLHA & YCHYTHT® Ha
JIpY/ReCTBOTO B Ha TPHRJICICHAS OT HETO 3aCMCH KaNWTall, KAKTO M /g ¢S OLSHAT ACKBATHO MA38PHATS
0GCTORTENCTEY, [IPABCHHTE OT HEro MHBECTAIMM W (opMMTe Ha HOTEPXAHE HA CBOGOIHE JIMKBYIHE
cpencTs, 6e3 1A ce IONyCcka HeonpasaHa KOHICHTPANKAS Ha JaNCH (uHAHCOB PHCK.

YIpanneRreTo HA (MEAHCOBMK PHCK C& OCHINSCTBEBA TEKYO HOX NPAKOTO PHKOBOACTEO HA
yIpanisBsamyTe # (HHAHCOBATE eKCUEPTA HA JPYKECTBOTO CBITIACHO MOMATIE, onpeaencia or CEBETA HA
NMPEKTOPHTE, KOMTO & pa3spaGoTrII OCHOBHITC IPHHIMIN HA o0moTO yrpasieHne Ha QUHAHCOBHS PUCK, Ha
Gasa HZ KOMTO CAa ONDEAENCHM KOHKDETHATE NPOISAYPH 33 YIPARICHHS HA OTLCIHATS crenmhaIH
(uHAHCOBE PUCKOBE KATO BalyTeH, HCHOBH, JMXBSH, KPEIWUTCH W IMKBHACH U 32 (MBAHCOBMA DHCK NIpH
H3NOI3BAYETO Ha JCPUBATABHA i HEICPHUBATHBHH (OCHOBHO) HHCTPYMCHTH.

To-110Ty ¢ OIMMCAHY PANIATHATE BHAORE (DUHAHCORN PHCKOBE, HA KOKTO € HIOKEHO HpyxecTBoT0
TIP¥ OCHIECTBABAHE HA CBOHTE CTONAHCKH ONEPALMN, KAKTO i BE3NPHCTAAT NOJXO0/ NIPH YIPABICHHUETO HM.

Tlazapen puck

a. Banymen ptick

JIpYRECTBOTO OCHUIECTBSEA CBOMTS CACIKY OCHOBHO HA BHTPOMIHAA r1asap ¥ B Enponeiickus ¢bl03.
To He € HAIOKEHO HA 3HATATENCH BANYTEH PECK, 34I(0TO MOYTH BCHYKM HETOBY CTONAHCKH OLCPAlMHA ¥
CIIENKY CA JACHOMUHMPAHN B GRITAPCKY JIeBa ¥ €BpO, a MOCNEHOTO ¢ ¢ (HKCApaH BATYTeH Kype CIpSMO
GRIrapokus Jies 10 3aK0H.

JIpy&ecTBOTO OCBINECTBNBA OCHOBHHTE CH JOCTABKH B Owmapckn nesa.  JlocTaBKkeTe B
qyReCTpAHEE BATYT CA IPEJEMHO B €BPO 34 CYPOBHHM, MRTEPUANA, PE3CPEHH 9acTH M 0GOpYHBaHe.
JIpy?eCTBOTO HSMR AOCTABKM B MATCKA jAojiapH. IlocThmiennsara or nponaxbu Ha “Jlexadoc” EAJ] ca
OCHOBHO B OBITapCKH 16BA H €BPO.

3a KOHTPOJIMpRHE Ha BANYTHMS PHCK B JIDYKeCTBOTO MMa BHBE/ICHA CHCTEMA HA IVIAHWpAHe Ha
nocTaBEETe o1 ERpONCHCKNNA ¢5103, KAKTO B IIPOLEHYPH 33 KOHTPOII BhPXY NPEACTOAMMTE NIIAmMAHHAH.

Cwmnmmmmmmmmmmmmom Cmp. 46 om 50




BETERKYI KM OHHAHCOBHUTE OTYETH m%ﬂ'm
wom 31 Hexemapu 2010

Bcuwicu cymi ¢a 8 Xunsidu Gunzapcu 1eed, 0C6eH aKo He € NOCOUERo dpyzo.

6. Ilenoau puck
JipyRECTBOTO € H3NONEHO HA CTeI(pHICH IEHOBH PHCK 11O OTHOIICHAS HA LIEHATE HA OCHOBHITE CH

cypoBuny — (ochopHa | COHA KECTAHA. To HE € MOBIAAHO OT creldE¥eH IICBOBA PHUCK, CBBP3aK ¢ BHOC
mumpnmmmmmmﬁmmcnemwmmwmmnomoqmenmmmm
KOJIM9eCTRa. MUHUMISUPAHETO HA IICHOBHS PHCK 32 HOTATHBHM IPOMCHW B LCHATE HA MATEPAAHHATE
samack, OGEKT Ha CTONAHCKMTE OLEpAlWH, ¢S TOCTHra Ype3 HEPHOIMICH apams X ofchEmaHe Ha
JOTOBOPHITE OTHOUICHAS 33 NPEPASITICAKAHE U AKTYMIMPAHS HA [CHUTE CTIPIMO Na3sapHUTE MPOMEHA.

JlpyXecTBOTO HE IPHTEKABE AKIHM ¥ ICHHM KHWES, KOMTO ¢a 00CKT Ha THPryBane, KakTo A HiMA
IIPAKTHAKA I3 THPTYBA ¢ (bHHAHCOBY MACTPYMEHTH — CBOTBETHO HC € MIIOMCHO HA ()HHEHCOBA PHCKOBE OT
HeraTABHE OpOMEHH Ha (OHIOBATE NA3apH.

JpyxecTBOTO He TIPUTEKARA HHBECTHIAM B ALUICPHH APYKCCTRA.

Kpenaren pack

(DuEaucOBMTE aKTHBH Ha J{pyXecTBOTO Ca KOHICHTPAPAHA B JB¢ IPYUH — IFpHTHA cpeacraa (B
Opoit A mo GAHKOBH CMETKH) H B3eMAHKA 0T KIACHTH,

KpemnTeH DECK € OCHOBHO PHCKET, HOpH koliTo KmaenTuTe H2 JlpymecTsoro HiAMa jxa Onuar B
CHCTOSHIIE A WINIATHT M3IULI0 ¥ B 06rIaliHo NpeBAICHATES CPOKOBE IWIKAMUATE OT THX CYyMU. BaxHo ¢ A2
cemﬁenemn,qemnmammmoumxpemmumpzcxsl[pymecrmoeuamanennoumuyu,mﬁ
KaTo IponekOATe HA BHTPEMNIHES Na3ap ¢ OCHIIECTBABAT ¥PE3 ABaMA OCHOBHH JAMCTpHEOYTOpH, a TE3H 32
Tyx0uHa — Ha 6a3a ABAHCOBH [LIAMNAHKS,

BsemaHmaTa 0T KNMCHTH ¢4 npeacTaseny B OTuera 32 (MHAHCOBOTO CLCTOSHEE MO CIPABELIHBA
CTOMHOCT. He e paumcassana 00e3NeHKa 3a CHMEHTEIHA ¥ TPYAHOCHGMpacMy TaKuBa, THi KaTo He ca bunm
HAIHLE CHORTHY, HICHTAQHIEpAII] 3ary0H OT HeCHORPAEMOCT CHITIACHO NPSAKIICH OIHT.

JIpy®ecTBOTO HAMA 3HAYATSNHA KOHIGHTPaIAs HA KPEHICH DPHCK. Herosara DOMMTHKR © JA
JOTOBApS KPEJIATEH HEpHoj He No-Keusr 0T 30 AHu. [namasysTa OT KIBCHTH IPH mpoaaxGr ce wIBLPIIBAT
HPSIAMHO 110 GaHKOB IET.

CobupaeMoCcTTa M KOHIGHTpAIMATA HA B3EMAHWSTA OT KIMEHTH €€ CIE[E TCKYMO CELINACHO
yCTaHOBEHA HONMTMKA Ha JIpyaecTROTO. 34 LeENTa €XCJHCBHO CS IpaBH NpPErIeA OT (raancoro —
CUCTOBOJEME W THPTOBCKHS OTACH HA OTKDHTAIC NO3MIMH IO KIACHTH, KAKTO H HA NONYyd4CHUTE
MOCTHIICHES. KATO C& M3BLPLIBA AHATM3 HAa HEIaTeHHTe Cymu. 3a NOJyuaBane HA B3CMAHWATA CA OT
CBHP3aHE HpeAupasTAs JIpyREeCTBOTC Oy aBa H JOTBIHITEHO chacHcTEEE 0T COOCTBEHUIIUTE.

Kom 31 Jlexemapy 2010 r. mapEvmTe CPEACTBA U PA3MNAMATETHATE Oflepanem Ha JIpyKecTBOTO Ca

PasIPENCICHY B 5 Ganxy, KOSTO OTPEHAYABA PHCKA OTHOCHO MAPKWTE ¥ NAPAIHATS CKBHBAJICHTH.
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BEJIEJKKY KbM OHHAHCOBHTE OTYETH m@ﬂiﬁ
wcom 31 Jewemapu 2010

Bewuru cymu ca ¢ Xxunsdu Guazapexi 1e6d, 0C8EH aKo He € ROCOUeHo apyz0.

JInkBuACH PACK

JEMKBUZEH PHUCK € PACKET, IPY KOKTO NPEAUPUATHETO CPela TPYAHOCTA Aa CHalsa 3ATHLIKCHAATA
CH [I0 OTHOIIEHHE HA (PMHAHCOBYTE NACHBH, YPSHAAHN ¢ IIAPHHU CPSACTBA WK APYT (HEHAHCOB aKTHB.

JIpYAKECTBOTO IPOBEk/Aa KOHCEPRATHBHE ONMTHKA 110 YIPABICHAS HA JMKBAHOCTLR, qpe3 KOHTO
TIOCTOMHHO ITOABPKA ONTHMAIICH JIMKBHICH 3aNaC TAPHTH CPENCTEA B noopa coocoGHoCT 32 duHaHCApaHES
Ha cronancxkara cH aclinoct, To noA3Ea ¥ MPHENICYCHNA KPSAWTHE PECYPCH.

32 1 KOHTPONMpA IUKBHAHAS pHCK, JIDY®RECTROTO cilefE 32 HesalapHO IUTAWAHE Ha
HOBOBBINVKHATHTE 3ANEDKCHHS, @ HATPYIAHWTC CTapd TAKWBA C€ IOracysar [0 HEHIMBAYATHA
CHOpa3yMEHHS C JUThKHHELIMTE.

JIpyRecTBOTC OCHINECTRABA HAGIIOACHAE M KOHTPO BEPXY daxTEIECKHUTE B IPOTHOHATE NaPUIHA
IOTOIM TIO TIEPHOAH HANPEX ¥ OTHOCHO NOERAHE HA PABHOBSCHE MEKIY MATYPHTCTHUTS IPAHuIE HA
aKTHRMTE W macusEre HA JIpysecTBoro. TEKYmO MATYPHTETHT M CBOSBPEMEHHOTO OCHIICCTBABAHG HA
IUIANIAHASTA C& CIEAHN OT GHHAHCOBO — CHETOBOHEA OTACN KATO ¢ NOAIBPREA CHKCAHCRHA wrdopManus 32

HATAYHETS MapAYHE CPEXCTRA B MPSACTOAMIIATS IIaugHms,

Puck A2 JAXBOHOCHATE NAPHIHH MOTOUH

JIpy&ecTBOTO HSMZ 3HAYMTENHA KOHUEHTpAIUs HA JIMXBOHOCHM AKTHBH, ¢ HIIONEHHE HA
CBOGOIHMTE NAPHYHHM CPENCTEA L0 PasIIAmATENHN CMETKU B GaHkd. 3aToBa NPAXOXETE M BXOXAIIATS
OLIEPATHRHHA APV NOTOLH 4 B FOJIAME CrefeH He3aBUCHMU OT POMEHN B A3APHATE JIMXRCHY PaBHATI(A.

CHIISBPEMEHHO M3XOXAIMTEe NMapuand noromm Ha “Jlexagoc™ EAJ sa 2010 r. ca waIOWEHE HA
JIAXBEH PUCK OT IOJI3BaHEe HA KPaTKOCpoUueH GAHKOB 32¢M B EUR, A0roBOPEH € MPOMESHIMER JINXBEH MPOLSHT,
Or narara Ha yoBosBaHe HA oSopoTaETe cpexcTpa A0 31 ekeMBpu 2010 r. TAXBSHUAT NPOLSHT NO HETO Ce
e ysemwm ¢ oxoio 1%, Kaxro opes 2010 r., Taxa u npes 2009 r. JIpy:ecTBOTO 0384 38EMH ¢ PUKCHpPaH
JEXBEH HPOLEHT — JBITocpoded 3aeM or EcoPhos S.A. 3a 0G0POTHH CPEJCTBZ M KPATKOCPOHCH 32¢M OT
WampmmTensaes gapexTop. Te OTKPHMBAT EKCIIO3WIMH 32 PHCK 32 JpyxecrBoTo COpAMO NPOMEHH B
CIIPABELIMBATA CTOMHOCT HE JIAXBCHATE PABHHIIA.

31 flexemnpu 2010 C naasam amxses % C ¢mxcupan Juxsen %
OUHAHCOBH MACHBH 2229 1035
31 Jexemspu 2009 C naasawm Jaxeed % C dnrrcapan Juxsen %
DUHAHCOBH [IACHBH 2248 6672

mememwmmmommmmemmom Cmp. 48 om 50




EEJTEKKY KM OUHAHCOBHTE OTYETH cb:.a%ﬂls
xom 31 Hexemepu 2010

Bewuscu cymu ca 6 xunadu 6un2apcKu 1eea, 0C6eH aKo He € ROCOYEHO opyeo.

[NapaMEATe CPEHCTBA IO PASINAIETENHA CMETKH B GaHKK ¢ ONMXBSBAT C JHXBSHW NPOLCHTH,
CHITIACHO TEPW(HTE HA CHOTBETHUT® GAHKH, KOMTO CS 3AARAT OTHOCHTRNHO HOCTONHHM 33 IO-JAILT
nepro, OT BpeMe.

PHROBOICTBOTO Ha J{pYXECTBOTO TEKymIO HAGORABA ¥ AHATWIAPA HEroBATA EKCHO3ALMA CUPIMO
IpOMEHATE B JUXBEHWTE paBuuua. CHAMYINPAT C¢ PasiiiHA CHCHAPWA Ha peduBancupane, TOMHOBABAHS
He CHIIECTBYRAI JIAXBOHOCHH MO3MMY W ANTEPHATABHO (MHAHCHpAHE. H3upcnenns ce NpasAT 34

SHAMUTEIHATE JAXBOHOCHH TTO3MIAN.

10. ¥Yupasienue HA KANETAJIOBHS PHCK

C ynpamienneTo Ha Kamurana JIpyKECTBOTO LENH Ja ChI/aBa ¥ MOIALDAA BE3MOKHOCTH TO g
TPONLIEN A2 PYHKIMOHMPA KaTo AefCTBAO NMPEANPUITAE K /2 OCUrypHBa CHOTBETHATA BB3BPRIASMOCT
Ha WHBECTMPAHWTE CPEICTBA HA AKIEOHEPA, CTONAHCKY H3TONM Ha APYIWTe 3AMHTEPECOBANM AN 1
Y9ACTHAI B HEroBMA OM3HeC, KAKTO M Ja NOUIGPRA ONTAMANHA KAUMTANOBA CTPYKTYpd, 32 Ja &
peIyIMpar pasxoiuTe 3a KauuTan.

prxwmmmﬁmonmwxymowmypenwnancrpympamnammmmnaﬁm
CHOTHOIICHHEETO Ha 3ATEEHLIOCT. TO C& M3THCISBa MEXY HETHNS XBIroB KalATal Kby obmara cyMa 5a
Kamarana. HeTHHST NBITOB KauMTAl ¢¢ ONPSAIS KATO PAvIMKA MEHy BCHIKH NPHBICYCHH 3ACMHU
CpexCTBa (TEKyIV ¥ HETEKyIIH) Taka, KaKTo ¢ nocodyeaw B Oryera 3a (}EHAHCOBOTO CHCTONEME, U MHPATE
IAPHYHATE eKBUBAICHTA. OOIaTa CYMa HA KAIMTAIRA € PaBHA HA COOCTBEHMSH KANMTAI ¥ HCTHMA HIIOB
xamaTal. CTpaTerEsi HA PHKOBOACTBOTO Ha JIpYXECTBOTO € Jia € HOAABPK2 CHOTHONICHME HA
3QUTERHIOCT B PAMKHTE H2 Be oBede ot 50%.

B TabMuaTa NO-A0JY Ca HPSICTARCHN CHOTHOLICHARTA HA 3WUTHKHATIOCT Ha Gasa CIpyKTypaTa HA

KAIWTAIA KEM:
31 lexemBpa 31 Nexemapn
2010 2009

Ofmo XRIroB KAUKTAL, B T.9.: 5219 10992

- Ionyuenu 30emu 0Om CEbP3aRY NPEONPUIMUR 1035 6672

- 3adeancenus no uHaucos RUIUHZ 38 81

- Banxoeu saemu 2229 2248
HamaieH ¢ mapy 1 MapeuHy SKBUBANeHTH 33 23
HeTeH ALJroB KAMUTAN 5186 10 969
O6mo cOOCTBEH KAIATAl 15279 10 744
O0mo xanaTad 20 465 21713
CLOTHOIIEHAE HA 30 TbLERAICCT 25% 50%

Conpoeopcdqupume Geiexcri C8 HEPRIOSTHA “WICT OM NPUTONCEHUINE (PUHAHCOSU OMUEIY, Cmp. 49 om 50




BEIEXKY KbM OPHHAHCOBHUTE OTYETH 3 % hos
xvm 31 Jexemspu 2010

Bcwxucymcasxwwduﬁmeapcmaeea,ocmaxoueenocoqmdpyao.

11. Crpran, HRCTHIIM CIe JATATA HA CHCTARABE HA GMEARCOBHN 0TIET
Cien, aaTaTa HA CHOTABSHE Ha QUHANCOBUR OTHCT HE ca HACTEIVIA CHOUTAN, MENCKBANNA KOPSKIMA HA

HOCOUCHHATE B HENO COCIKH.
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CRequanu3upano o0umopeKo npeonpusmue
2p. Cogpun, 1505, yn. “@pancuc de Hpecance” M 3, em. 4, an. 164
Ten.(359)2 971 39 98; ®axc (359)2 971 39 34
e-mail: office@bfok.cu

JOKJIAJX HA HE3ABUCHAMUA OAUTOP

és Burzapcka Gunancoea Ooumopcxa Komnanus 007

0

AKTIAOHEPA

HA “TEKA®OC” EAXX
I'P. JEBHSI

Joxnaa Bbpxy dprEAHCOB OTHIET

Hue w3BBPIMXME OXWT HA MPUWIOKEHWS (PUHAHCOB OTYCT HA “IEKA®OC” EAJL, rp. [lerns,
BK/TIOYRAIN OTYETA 38 (PHHAHCOBOTO CheToAHKe KbM 31 JlekeMBpH 2010 r., oT4eTR 38 BCCOOXBATHHA AOXOA,
OTHETa 33 IPOMCHUTE B COOCTBCHMS KAIWTAN, OTYETA 34 NAPUMHUTE NOTOLM 32 TOJMHATA, 3a8BPIIBAINA HA
Tasu Jata, KAKTO ¥ OGOGIIGHOTO OINOBECTABAHE HA CHIIECTBEHWTE CHCTOBOJHM [OTMIMKH M IpYyTHTE

MOACHUTEIIHE IPHII0KCHS.

Omz080pHOCIN HA PHKOBOOCTNEONIO 30 (YUHAHCOSUS OMTHEm

OTrOBOPHOCTTA 32 M3IOTBAHETO M [OCTOREPHOTO IPEACTABAHE HA TO3W ¢bHUBAHCOB OTIET B
CHOTBETCTBEE ¢ MEKIyHapOXHITE CTANAPTH 32 QUHAHCOBM OTYETH (MC®Q), nprern or Komucusra Ha
Enponelickns chi03, €& HOCH OT PBKOBOACTBOTO. Tx prmOYBa: pa3paboTpate, BHEAPSBAHE M NOTLPKAHS HA
CHCTEMA 38 BETPENICH KOHTPON, CRBP3aHA ¢ M3TOTBAHCTO M JOCTOBEPHOTO NPSACTABAHE HA (hHHAHCOBH
OTHETH, KOWTO A2 He CHALPIKAT ChINECTBCHA HETOUHOCTH, OTKIIOHCHNA K HOCHOTBETCTBHA, HE3aBHCHMO JAJIH
Te ¢ THIIKAT Ha H3MaMa WIM Ha Tpelka; Koatop ¥ MpHiIoKEHHS Ha TOAXOAAIM CHETOBOMHM NOMHTHKE U

M3rOTBSHE HA MPHGIMMTENHN CHETOBOHH OLICHKH, KOMTO /1 Ca PasyMHH P KOHKPETHHTE oGcrosTeNcraa.

Omz080pHOCT HA OOUMOPA

Hamata OTTOBOPHOCT C& CBEIXA IO H3pa3ABaHe HA OJUTOPCKO MHEHHE BEPXY TO3H ({HHHAHCOB OTYET,
OCHOBABAINO C& HA M3BBpIEHHs oT Bac opur. Hammst oxur Ge nposesier B CHOTBETCTRHE ChO 3akona 3a
He3aBUCHMES  (MHAHCOB OJWT M NPOGCCAOHANIHWTE W3MCKBAHMA HA MexyHapoJHATE  OXMTOPCKH
cranapry. Tesd CTABAAPTA HAZIATAT CNIA3BAHE HA CTHITHWTE M3UCKRAHU, KAKTO B O/TET 13 Ooae nnaHupan
¥ TIPOBEZIEH TAKa, Ue HUS Ja Co yOenuM B pasyMHA CTENEH HA CHIYPHOCT AOKOJIKO OUBEHCOBUAT OTYCT HE

CBhIIbPiKA CHIICCTBCHHU HETOUHOCTH, OTKIIOHEHUSA ¥ HECBROTBCTCTBHA.

OoMFET BKIIOYBA HANRIRCHMETO HA MPOLEKYPH C LM MOJTy9aBaHe HA ONMTOPCKH HOKA3ATENICTBA
OTHOCHO CYMMTE M OTIOBECTHBAHUATA, MPE/CTABEHM BhB (PHHAHCORMS OTICT. Hs6pannTe npoleaypH 3aBUCHT

OT NpelcHKaTa HA OIHTOpa, BKJIOUATE/THO OLIGHKATA HA PHCKOBCTE OT CHIICCTBEHH HETOYHOCTH,
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Joxnad na nesaeucumus 00umop (npodvidicenue)

OTKJIOHOHWS ¥ HECBOTBETCTBMA BHB (PUHAHCOBMY OTUET, HE3ABMCHMO AU T CC NRDKAT HA M3MaMa HIH Ha
rpemxa. Ilp¥ M3BBLPUIBAHETO Ha Te3W ONCHKHM HA PHCKA OJMTOPLT B3eMa NON BHUMAHME CHCTOMATA 33
BBTPCIIGH KOHTPOJI, CBHP3aHa C M3TOTBAHETO M JOCTOBSPHOTO NpeACTaBsHe Ha ¢uAaHCOBAA OTYET OT
CTpaHA HA NPeANpHSTHETO, 3a Ia PaspaboTH OMTOPCKH HPOLEAYPH, KOWTO €8 MOAXONMH(M NPH Te3H
OBCTOATENCTRA, HO HE ¢ K K3pa3iBaHe HA MHEHHE OTHOCHO eEKTMBHOCTTA HA CHCTEMATA 32 BETPCIICH
KOHTPO/N HA mpeaupusTuero. OAUTHT CHIKO TAaKa BIUIOYBA ONEHKA 32 YMECTHOCTTA Ha NpRAIaraHiTe
CUCTOBOJIHM NOJMTHKM M PpasyMROCTTAa HE NPUGIM3HTEIHWTS CUETOBONHM OLIHKHM, HAUPAaBCHH OT
PHKOBOAICTBOTO, KAKTO ¥ OLIGHKA HA IAIOCTHOTO NPe/ICTABIHS HA (JMHAHCOBHA OTYET.

CuuraMe, 4e M3BHPIICHMAT OT HAC OJMT HPE/ICTABA JOCTATHYHA M IOX0/14MIa 5230 38 HIPA3SHOTO OT

Hac OAUTOPCKO MHCHHEC,

Muenue

ITo rame MHeHHMe, GUHAHCOBUAT OTUET MPEACTABS JOCTOBEPHO, BhB BCHYKH CHINECTRCHM ACIIEKTH,
dunancooro cecrosime Ha “JIEKAQOC” EAJNl xem 31 Jlexkemspu 2010 r., Kakro M 3a HEroBHTe
¢unancoBu pesyarati OT AeHHOCTTAa K 33 NapHYHMTE NOTOLM 34 TOAMHATA, 3ABBPIIBAINA TOraBa, B

cHOTBETCTBHE ¢ Mex/iyHApOAHHTE CTAHAAPTH 34 (VHHAHCORH OTYETH.

Hoxnad evpxy opyeu npasnu u pezyramopHi UIUCKGAHUS
Todwwmern Ooxnad sa Oeimocmma na “HERA®OC” EAN cnoped ua. 33 om 3axona 3a

CHERMOBOOCMBOMO

B CLOTBETCTBHE ¢ M3UCKBaHMsT2 Ha wi. 38, an. 4 or 3axoHA 33 CHUCTOBOACTBOTO HHE CME Ce
3ANOSHAMM ChC CHALPKAHEETO HA NPWIMKESHUs rOAMINCH JOKIAN HA PBHKOBOACTBOTO 32 JEHHOCTT2 Ha
“IIEKAMOC” EAJ] 3a oruerrara 2010 r. Toii He npencTaBaBa 4acT OT POJUINHES My QHHAHCOB OTUET 3
ChHIUA OTHETOH Neprox. OTroBOPHOCTTA 32 M3TrOTBAHETO HA TO3M FOAHINCH J0KIAK 32 IeHHOCTTA ¢@ HOCH OT
pEKOBOACTBOTO, McTopuyeckara ¢hunancoBa HAGOpPMAIHS, NPSICTABOHA B HEr0, CHOTBETCTBA BEB BCHIKH
CRINCCTBEHM ACTICKTH Ha MU(OpMAaluaTa, NPSACTABCHA W ONOBeCTeH2 BhB (MHAHCOBMA oTdeT KbM 31

Jexemepu 2010 r., H3roTeeH B ChOTBETCTBUE ¢ MExKIyHAPOJHITE CTAHAAPTH 32 PHHAKRCOBE OTICTH.

3asepuur:
Cuoenpanusupano oxuTopeko npeanpuastae “bOOK” OO/
Ynpaeurren, peructpupan ogurop, JIEC, oTroBopeH 3a oawTa:
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