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OTYET 3A ®UHAHCOBOTO CLCTOSAHUE
STATEMENT OF FINANCIAL POSITION

Kum 31 nexemBpu
As at 31 December

B xunsim nesa Benecxa 2016 2015
In thousands of BGN Note

AKTHBH
Assets

3ems
Land 10 - 1796

OO0mo HeTeKyI N AKTHBH
Total non-current assets - 1796

Janbi 3a BH3CTaHOBABAHE
Taxes refundable 11 - 1

IMapiaHn cpencTBa v eKBHBAIEHTH
Cash and cash equivalents 12 77 101

O0mo Texymu akTuEH
Total current assets 77 102

0010 AKTHBH
Total assets 77 1 898

CobcTBen kanurTa
Equity

Pernctpupan kanuran
Share capital 13 40 2 000

Ilevanbu n 3ary6u
Retained earnings 37 (102)

O6mo coGcTBeH KanATAN
Total equity 71 1 898




TOII Tpumonyuym Lenmwp Inosoue EOO]
TCP Trimontium Center Plovdiv EOOD
OTYET 3A ®UHAHCOBOTO ChCTOSIHUE (mpoanb/uxenne)

STATEMENT OF FINANCIAL POSITION (continued)

KoM 31 nexemepn
As at 31 December

B xunsou nesa
In thousands of BGN

Iacusn
Liabilities

Twproeeku u gpyru 3anbIKeHNA
Trade and other payables

O6mo Tekymu nacusa
Total current liabilities

O6mo nacusu
Total liabilities

O01ro cofcTBEH KANMTA M MACHBH
Total equity and liabilities

Hostcnurennure Genexxu, mpeacTasenu ot crp. 10 g0 crp. 37 ca HepasAenHa 4yacT OT
The notes on pages 10 to 37 are an integral part of these financial statements.
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Financial statements
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Benexcka 2016 2015
Note

77 1 898
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TN Tpumonyuym Hennrvp Minoeoue EQON

TCP Trimontium Center Plovdiv EOOD

OTYET 3A BCEOEXBATEH JOXO/1

STATEMENT OF COMPREHENSIVE INCOME

3a ropuHara, npuki0oYBama Ha 31 gexeMBpH
For the year ended 31 December

B xwisau nesa
In thousands of BGN

Ipuxoan
Revenue

OrtueTHa CTOHHOCT Ha MpOXaXGUTE
Cost of sales

bpyTtHa neyanéa
Gross profit

AJIMHHACTPATHBHE Pa3Xoxu
Administrative expenses

Pesyarar oT onepaTusna aeitnoct
Results from operating activities

Heuanba / (3ary6a) ot nponax6a Ha AKTHBH
Gain / (loss) from sales of assets

DHUHAHCOBH IPUXOIH
Finance income

OuHaHCOBH pa3xogu
Finance costs

Hernn dpunancosu npuxoan / (pasxomau)
Net finance income / (costs)

Ieuan6a nau (3aryda) npeas Jannun
Profit or (loss) before income tax

Pa3xonu 3a jannum
Income tax (expense) / benefit

Ieuanda uan (3ary6a) 3a mepnona
Profit for or (loss) for the period

Dunancoe omuem
3a 2o0unama, npurxniougauia Ha 31 dexemepu 2016

Financial statements
Jor the year ended 31 December 2016

benescka 2016 2015
Note

6 7 16

() (16)

7 (25) (30)

(25) (30)

10 63 -

1 -

2) -

8 () -

37 30)

9 - -

37 (30)




T Tpumonyuym Ienmup Inoeous EQOT]
TCP Trimontium Center Plovdiv EOOD
OTYET 3A BCEOBXBATEH JOXO/ (npoab.mkenne)

STATEMENT OF COMPREHENSIVE INCOME (continued)

3a rogunara, npakToYBama Ha 31 gexemspu
For the year ended 31 December

B xunadu nesa
In thousands of BGN

Jpyr BceoOxBaTen qoxon
Other comprehensive income

006mo BceodXBaTEH A0X0X 32 MEPHOAA
Total comprehensive income for the period

Dunancoe omuem
3a zo0unama, npuxirousawa ha 31 dexemepu 2016

Financial statements
Jor the year ended 31 December 2016

Benescra 2016 2015
Note

37 (30)

TosicrurennnTe Genexku, npescTaBer ot cIp. 10 jo cTp. 37 ca Hepasaenna YacT oT TO3M (PMHAHCOB OTUET.

The notes on pages 10 to 37 are an integral part of these financial statements.

{é/}uf I //
4

XeHuHr I-p Tomac Oune
Henning/ Eggers Dr. Thomas Finne
Vipasuren Ynpasuren

Managing Director h Managing Director
/i IR

Vnpaeuren: [Tasnuaa Kanuesa
Managing Director: Paviina Kalcheva



T Tpumonyuym Lennmvp Mrosous EOOT

TCP Trimontium Center Plovdiv EOOD
OTYET 3A ITPOMEHUTE B COBCTBEHHS KAIIUTAJL
STATEMENT OF CHANGES IN EQUITY
3a ronMHATa, APUKIIOYBAIIA HA 31 nekemMBpH

For the year ended 31 December

B xunadu neea
In thousands of BGN

bananc na 1 suyapn 2015
Balance at 1 January 2015

O6u10 BceoOXBATEH JOX0] 3a MepUOAA
Total comprehensive income for the period

Ileuan6a / (zary6a)
Net profit / (loss) for the year

Jlpyr BceoGXBaTeH H0X0/1
Other comprehensive income

O6mo BceoGXBaTeH 10X0A 32 MEpAGIa
Total comprehensive income for the period

O6mo creakn cbe cOGCTBEHMIHTE, 0TYETEHH B COOCTBEHHS
KAOMTAJ
Total transactions with owners

bananc Ha 31 nexemepu 2015
Balance at 31 December 2015

bananc na 01 auyapn 2016
Balance at 01 January 2016

O6mo BceoOXBaTEH 10X0A 32 mepHOAA
Total comprehensive income for the period

ITeuan6a / (3ary6a)
Net profit / (loss) for the year

HApyr BceobGxBaTeH noxox
Other comprehensive income

O6n10 BceoGXBaTeH I0X0X 3a MEpHOAA
Total comprehensive income for the period

Dunancoe omuem
3a zodunama, npurnroueania na 31 dexemaspu 2016

Financial statements
Sfor the year ended 31 December 2016

Lenexcka  Permcrpupan  Ilewaném  Oémpo

Note KamUTAI H 3aryon Total

Share capital  Retained
earnings

2000 (72) 1928

- (30) 30)

- (30) (30)

2 000 (102) 1 898

2 000 (102) 1 898

- 37 37

- 37 37




THII Tpumonyuym Ilennrsp Mnoeous EOO]

Dunancos omuem

3a zoounama, npuxnioweawia na 31 oexemepu 2016

TCP Trimontium Center Plovdiv EOOD
OTYET 3A ITIPOMEHMUTE B COBCTBEHUA KATIUTAJL (Ipoabaxenue)
STATEMENT OF CHANGES IN EQUITY (continued)

3a rogunara, npukIOYBamAa Ha 31 nexeMBpH
For the year ended 31 December

Benexcka
Note

B xunsadu nesa
In thousands of BGN

Cpenks che cOGCTBEHHIRUTE, OTYETEHH B COOCTBEHHS KAMATA
Transactions with owners, recognised directly in equity

Cnenxu che coGcTBEHHIOH
Transactions with owners 13

000 caelKkd che cOOCTREHUIUTE, OTIETeHH B cOGCTREHAS
KanuTAJX
Total transactions with owners

banasc xa 31 nekemspu 2016
Balance at 31 December 2016 13

Financial statements
Jfor the year ended 31 December 2016

Perucrpupan Ilewanéu  O6mo
Kanuran H 3ary6n Total
Share capital  Retained
earnings
(1960) 102 (1 858)
(1 960) 102 (1 858)
40 37 77

HosicaurennnTe GenexkH, npeacraBeny oT crp. 10 1o crp. 37 ca HepazgenHa uact OT TO3H cpHHa ICOR

The notes on pages 10 to 37 are an integral part of these financial statements.
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TCP Trimontinum Center Plovdiv EOOD

OTYET 3A TAPUYHHNTE OTOIIN

STATEMENT OF CASH FLOWS

3a roaunAara, npukaoYBama Ha 31 aexemBpn
For the year ended 31 December

B xunsou nesa
In thousands of BGN

TlapuunA NOTOUH OT ONEPATHBHA AeiiHoCT
Operating activities

IMTapuyHy TOCTHIUIEHHS OT KNUEHTH
Cash receipts from customers

IMaprHy nHamanus KbM JOCTaBYHIH
Cash paid to suppliers

IapaaK NOTOLM, CBBP3aHH ¢ APYTH JAHBIY, HETHO
Other taxes received /(paid) net

Ilapu4nu noToIH, CBBP3aHH ¢ KOMUCHOHHY M JIPYTH [IOXOGHHU TakcH
Cash flows related to commissions and other charges

Hapuusu noroun oT oneparABHa AeiiHoOCT
Cash generated from operating activities

IlapmyHN DOTOIMM OT HHBECTHITHOHHA TEHHOCT
Investing activities

Ilony4ern muxsu
Interest received

ITapy4HN DOTOLUM CBBP3aHU C TPAHCAKITHY HA AKTHBH
Cash flows related to transactions with assets

HereH napuyes noTox 3a HHBECTHIHONHA AeHHOCT
Cash flows from Investing activities

Iaputen norok ot puHAHCOBA JeiiHocT
Financing activities

[lapy9En HOTOLY CBEP3aHH C ONEPANUU CBC COGCTBEHMKA
Cash flows related to transactions with the owner

Heren napuden norox ot punancoBa geiinoct
Cash flows from financing activities

@unancos omuem
3a zodunama, npuroveauia na 31 dexemepu 2016

Financial statements
Jor the year ended 31 December 2016

beneicka 2016 2015
Note

8 19

G (49)

(367) 2

(2) -

(398) (28)

1 -

2 231 -

2232 -

(1 858) -

(1 858) -




T Tpumonuyuym Llenmop Mnoeous EOOT

TCP Trimontium Center Plovdiv EOOD

OTUYET 3A TAPUYHHUTE IMMOTOIIHA (npoas.ikenne)

STATEMENT OF CASH FLOWS (continued)

3a roanHaTa, npukaOYBama na 31 gexemspu
For the year ended 31 December

B xunsaou neea
In thousands of BGN

Hertno yBennueHne/(HaMaleHHe) HA TAPH U NAPHYHM €KBHBAJIEHTH

Net increase/(decrease) in cash and cash equivalents

Ilapyu n napu4Hm exBUBaNEHTH Ha | AHyapu
Cash and cash equivalents at 1 January

IMapn 1 napuynn exBuBajieHTH Ha 31 nexeMBpu
Cash and cash equivalents at 31 December

Dunarcos omuyem
3a zo0unama, npuxnroyeania na 31 dexemepu 2016

Financial statements
for the year ended 31 December 2016

beneancka 2016 2015
Note

(24) (28)

101 129

12 77 101

/.

Hoacauresmute Henesxky, mpencrapeln ot crp. 10 mo crp. 37 ca HepasjeHa J9acT oT To! q)HHaHCOB OTHeT.

The notes on pages 10 to 37 are an integral part of these financial statements.
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BEJEXKHA KbM ®HHAHCOBUSA OTYET
NOTES TO THE FINANCIAL STATEMENTS
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Basis of preparation 11 Land 33
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5. VnpasneHue Ha QUHAHCOBHA PUCK 13, Kanwutan u pesepsu

Financial visk management 29 Capital and reserves 34
6. Ilpuxomu 14. dunaHCOBH HHCTPYMEHTH
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10



T Tpumonyuym Henmuvp Inosous EOOT

TCP Trimontium Center Plovdiv EQOD

BEJEXKH KbM ®PHHAHCOBHUA OTUYET
1. CrartyT u npeaMer Ha aeitnoct

TIIT Tpumonnuym Lientsp ITnosaus EOO/ ([pyxecTroTo)
€ JIPyKeCTBO ChC CeflaMile B benrapus, perucipupano B
Toproscxkus perucrsp B Codus ma 20.02.2009 rom. ¢
EMK 200618080. Axpecst Ha ynpasieHHe Ha J[pyxecTBOTO
e: rp. Codua 1505, Cepauka Oducn, Gyn. Cutaaxoso Ne 48,
er. 7. JipyxectBoto ¢ wacr or HGA Real Estate GmbH.
Enxonwmden cobcrsenuk Ha kamuTana Ha TLIT TpumormIyM
Henrep Ilnosaue EOOJ e  Ajinkayde-LienTsp TTnopams
I'm.6.X. yun Ko. KI', I'epMaHus1, Apy*KeCTBO, PETUCTPHPAHO
nox Homep HRA 108672 B Teprosckus peructsp Ha Chaa B
Xam0ypr.

JpyXecTBOTO ce mNpeAcTaBAiBa OT JBAMAa YIOPABHTCIIH,
neficteamy  3aeaHo: Xenunr Erepe m I-p Tomac @une,
rpaxaanu Ha Pexepanta Pemy6nuka I"epmanust.

IpexmeTsT Ha AefiHOCT Ha APYKECTBOTO € TPAH3AKLMHAH,
CBBP3aHH C HEJRWKHMH HMOTH.

2. ba3a 3a n3roreane

(a) CBOTBeTCTBHE

Tozu ¢uHAHCOB OTYET ¢ M3TOTBEH B CBOTBETCTBHE C
MexAyHaponHHTe CTAHZAPTH 32 (HHAHCOBO OTYHTAHE
(MC®O), npuetr ot Epomnefickua Crroz (EC). OruerHara
pamka ,MC®O, npumetn or EC” 1o ceoecteo e
onpefeneHara HalMOHaNHA cyetoBoana 6aza MCC, npuetn
ot EC, pernaMeHTHpaHH CBC 34KOHA 32 CUETOBOACTBOTO W
Jeunupanm B 7.8 0T Herosute JONBIHUTENHE pasnopeatH.

@UHAHCOBHAT OTYET € 0A00peH OT pPBKOBOICTBOTO HAa
Jpyxectroro Ha 20 Suyapu 2017 r.
)

Bba3a 3a uzmepBane

Tosm ¢MHAHCOB OTY4ET e M3roTBEH Ha 0OaszaTa Ha
HUCTOprYeCKaTa CTOHHOCT. (DUHAHCOBHAT OTYET € U3TOTBEH B
CBOTBCTCTBHE ¢ MPHHLNNA Ha JeHCTBAIIOTO INpPEIPHUSITHE,
TEKYIOTO HAYUCIIBAHE H 3alla3BaHCTO HA IPHJIAraHaTa
CUCTOBO/HA HOJMUTHKE [IPE3 OTUYETHHA TIEPUOL.

(B) DYHKIMOHATHA BANYTA H BAJIYTa Ha
NpexcTaBaHe

Tosn ¢unancor order ¢ mpexcraBeH B Brmrapcku iepa
(BGN), kosTo ¢ GyHKIMOHANHATAa BairyTa Ha Jpy»KECTBOTO.
Usanata ¢umancoBa uHboOpManms € IpejcTaBeHa B JIEBa,
3aKPBITICHH J0 XHI1/a, OCBEH KOTATO € TOCOYEHO APYTo.

@Dunancos omuem
3a 2o0unama, npuriousanya ra 31 dexemepu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS
1. Reporting entity

TCP Trimontium Center Plovdiv EOOD (the “Company”) is a
company domiciled in Bulgaria registered with the
Commercial register in Sofia on 20.02.2009 under
UIC 200618080. The address of the Company’s registered
office is: Sofia 1505, Serdika Offices, 48 Sitniakovo Blvd., 7%
floor. The Company is part of HGA Real Estate GmbH. Sole
owner of the equity of TCP Trimontium Center Plovdiv
EOOD is Einkaufs-Center Plovdiv G.m.b.H. & Co. KG,
Germany, registered under HRA 108672 with the Commercial
register of the court in Hamburg.

Company is represented by two managing directors, jointly:
Mr. Henning Eggers and Dr. Thomas Finne, citizens of the
Federal Republic of Germany.

Business activity of the Company is transactions with real
estates.

2. Basis of preparation

(@

Statement of compliance

These financial statements have been prepared in accordance
with International Financial Reporting Standards (IFRSs) as
endorsed by the European Union (EU). Reporting framework
"IFRS as adopted by the EU" is essentially the defined
national basis of accounting "TAS, as adopted by the EU",
specified in the Bulgarian Accountancy Act and defined in
paragraph 8 of its Additional provisions.

The financial statements were authorised for issue by the
Management on 20 January 2017.

(b) Basis of measurement

The financial statements have been prepared on the historical
cost basis. The financial statements are prepared under the
going concern assumption, based on accruals accounting and
through keeping the accepted accounting policies unchanged
for the reporting period.

(©

Functional and presentation currency

These financial statements are presented in BGN, which is the
Company’s functional currency. All financial information
presented in BGN has been rounded to the nearest thousand,
except when otherwise indicated.

11



I Tpumonyuym Henmwvp Hnosous EOOT

TCP Trimontium Center Plovdiv EOOD

BEJAEXKH KbM ®UTHAHCOBHS OTUET

2, ba3a 3a uarorssine (mpogb/okeHAe)
(r) H3noazpane Ha OPHOIN3UTEINH OLEHKH H
MIpefleHKA

HsrorsgHeto Ha (HMHAHCOBHS OTYET B CHOTBETCTBHE C
MC®O wu3suckBa DEKOBOACTBOTO [a TIPABU NPELICHKH,
NpHONM3HTENHE OLEHKH M JOIMYCKAHWS, KOMTO BIMAAT HA
IPUITATAHETO HA CUYETOBOJHHTE MONMTHKH W Ha OTUETEHHMTE
CYMH Ha aKTHUBHWTE, NACHBHUTE, NPUXOAWTE W DPAa3XOJHTE.
Peannuar pesymrar moxe jga OBJe pasiHueH OT Te3u

OpubIH3UTENHY  OUeHKH. IIpHONIM3MTENHHTE ONEHKH H
OCHOBHHTE JAONYCKAHUS Ce MNpepasrieikaar  TeKyIlo.
IlpepasrnexgaHero Ha NpPUOIM3HTENHUTE OIEHKH ce

IIpA3HaBa NPOCIICKTHBHO.
3. 3naunmu CYE€TOBOAHHA MOJIUTHKH
3HauuMHTE CUHCTOBOJHH TIOJTHTHKH IIPENCTaBEHU IIO-J0IY ca

NpHIarand  TMOCIAENOBATENHO BBB BCHYKH HPEACTABEHH
IIEPUOTH.

(a) YyskaecTpanHa BamyTa
(i) Coenxu ¢ yyyucoecmpanua eanyma
Onepanuute ¢ 4YyKIECTpaHHA BalyTa Cce€ OTYUTAT BEB

(YHKITHOHAJIHATA BATyTA O OOMEHHUS KypC, TPUITOKUM B ZCHS
Ha M3BBpIIBAHE Ha cjenkara. IlapuuHM akTHBM W NacHBH,
JEHOMHMHHMPaHK B YYKIECTpPaHHA BAIyTa, C€ OTYMTAT BBB
(GyHKIEOHAHATA BATyTa IO 3aKIIOUMTENHAS HA OTYETHATA JaTa.
llevanGa wmy 3aryba OT KYPCOBH DasiMKH, MPOM3THYAIIH OT
NapHYHM TIO3HIMH, € pall¥KaTa MeKAy aMopTH3upaHara
CTOHHOCT BBEB (DYHKIMOHANHA BalyTa B HAYAIOTO HA HEPHO.A,
Kopurupana ¢ edeKTHBHATa THXBA H [UIAIIAHUATA TIpe3 MeprHoja
U aMOpTU3HpaHATA uykAecTpaHHA BalyTa,
MPEBATYTHPAHa TI0 Kypca B Kpas Ha OTYETHHS TEPHO.

CTOMHOCT B

KypcoBr pa3snukm, BB3HHKBAINH OT TPEBATYTHPAHETO BELB
dyHKIMORANNaTa BATYTa, CE OTYHTAT B NeYandu u 3aryGH.
HemapuaHuTe MO3UIMH, OTYETEHH MO UCTOPHIECKA CTOHHOCT
B UyXJa BaIyTa Ce¢ NPEONEHABAT KATO CE M3II0JI3BA BAITYTHHA
Kypc B JICHS Ha C/IENKATa.

Ot 1999 roxuna o6MeHHIAT Kype Ha Benrapckus nes (BGN)
¢ ¢uxcupan keM eBpo (EUR). Ilpes Texymua u npeaxonHHTe
niepuoAu, oOMeHHuAT Kype e BGN 1.95583 / EUR 1.0.

Dunarncos omuem
3a z00unama, npurniousauia na 31 dexemepu 2016

Financial statements
for the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS
2. Basis of preparation (continued)

(d)

Use of estimates and judgments

The preparation of the financial statements in conformity with
IFRSs requires management to make judgments, estimates
and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, income
and expenses. Actual results may be different from these
estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

3. Significant accounting policies

The accounting policies set out below have been applied
consistently to all periods presented in these financial
statements.

(a)

Foreign currency
(] Foreign currency transactions

Company’s functional currency at exchange rates at the dates
of the transactions. Monetary assets and liabilities
denominated in foreign currencies are retranslated to the
functional currency at the exchange rate at the reporting date.
The foreign currency gain or loss on monetary items is the
difference between amortised cost in the functional currency
at the beginning of the period, adjusted for effective interest
and payments during the period, and the amortised cost in
foreign currency translated at the exchange rate at the end of
the reporting period.

Transactions in foreign currencies are translated to the
foreign currency differences arising on retranslation are
recognised in profit or loss. Non-monetary items that are
measured in terms of historical cost in a foreign currency are
translated using the exchange rate at the date of the
transaction.

Effective from 1999, the Bulgarian Lev (BGN) rate is fixed to

the Euro (EUR). The applicable exchange rate is BGN
1.95583 / EUR 1.0.

12



T Tpumonyuym Heumwvp Hnosous EOOQJ

TCP Trimontium Center Plovdiv EOOD

BEJEXKH KbM ®UHAHCOBHSA OTUYET
3. 3HAYHMH CYETOBOIHH HOTHTHKH (MPOXBLIDKEHHE)
©

PDHHAHCOBH HHCTPYMEHTH

() Hedepusamuenu
Qunancosu nacueu

q')uuancoeu aKmueu u

Jpy’KeCcTBOTO I'bPBOHAYAIHO MPU3HABA 3a€MHU U BIEMaHHd U
JEMO3UTH Ha JaTaTa, Ha KOATO T€ Ca BB3HHKHAINM. Bcuukm
Jpyrn (UHAHCOBH AaKTHBH ¥ (DHHAHCOBM MAcHBH Ce
IPH3HABAT IHPBOHAYAIHO HA TAXHATA JaTa HA THPryBaHe, Ha
KoaTo JIpY:KECTBOTO € CTaHAlo CTpaHa MO JOrOBOPHHTE
YCIOBHSA Ha HHCTPYMEHTA.

JpyxecTBOTO OTIIHCBA (HMHAHCOB aKTHB KOTATO JOTOBOPHHUTE
npapa 3a MapAYHHUTE MOTOIM OT AKTHBA Ca IOTACEHH, WIH
JpyXecTBOTO TpeXBBpIM TpaRaTa 3a [OJy4aBaHe Ha
JOTOBOPEHHTE IIAPUYHH NOTOLH OT (HHAHCOBHI aKTHB B
ClIeNIKa, CIIOpe] KOATO 3HAYMTEIHA YacT OT BCUYKH PHCKOBE H
H3roAd OT COOCTBEHOCTTa Ha (HHAHCOBHA aKTHB ca
npexBepieHH. Besako yuacTHe B mpexsbpieH (HMHAHCOB
aKTHB, KOUTO € Ch3aafeH WM 3agbpxkaH ot JIpyxkecTBoTo ce
TIPU3HABA KATO OTJEJICH aKTHB WM IIaCHUB.

OuHAaHCOBH AaKTHBH M IaCHBU Ce HETHPAT ¥ HETHAra
CTOHHOCT ce MPEACTaBd B OTYETA 32 (QMHAHCOBO CEHCTOSHHE
TOraBa H caMo Torasa, Korato JIpyKecTBOTO MMa MPaBHO
OCHOBaHHE JIa HETHpa CYMHTE H HMa HaMepeHHe WM Ja
ypexkJa Ha HeTHa 0a3a WIM Ja peanu3Hpa aKTHBA U Ja ypelu
[TacHBa €IHOBPEMEHHO.

HenepupatuBHHTE (QUHAHCOBH aKTHBH Ha JpyKecTBOTO ca
Oapu ¥ Iapu9HH €KBUBAJICHTH

Ilapy ¥ TapUYHM CKBHBAJICHTH BKIIOYBAT  [IAPWYHH
HaIMYHOCTH M JETO3NTH Ha BIDKZAHE C HbpBOHAYAlEH
MaTypHTET OT TPH MECeNa KU MO-MaJTKO.

Heoepueamuenu punancosu nacueun

Henepuatusun ¢HHaHCOBH NHacuBu Ha /JIpyxecTBOTO ca
TBPIOBCKH M JPYTH 3aXbDKCHUS. TakuBa QUHAHCOBH IIACHBH
ce TpH3HABAT ITHPBOHAYAIHO [0 CHPaBEIIMBA CTOHHOCT
TUIHOC BCHUKH OPSAKO CBBP3aHH Pa3XoAu no caenkara. Cref
IEPBOHAYAIHO IPU3HABAHE Te3H (HHAHCOBH IIACHBH Ce
OLEHABAT IO aMOPTU3UPAHA CTOHHOCT, KAaTO Ce€ H3IMOI3Ba
MeTo/a Ha eeKTHBHIA JIMXBEH [IPOLCHT.

Dunancos omuem
3a zodunama, npuxiousawa na 31 dexemepu 2016

Financial statements
JSor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

() Financial instruments

() Non-derivative financial assets and financial
liabilities

The Company initially recognises loans and receivables and
deposits on the date that they are originated. All other
financial assets and financial liabilities are recognised initially
on the trade date at which the Company becomes a party to
the contractual provisions of the instrument.

The Company derecognises a financial asset when the
contractual rights to the cash flows from the asset expire, or it
transfers the rights to receive the contractual cash flows on the
financial asset in a transaction in which substantially all the
risks and rewards of ownership of the financial asset are
transferred. Any interest in transferred financial assets that is
created or retained by the Company is recognised as a
separate asset or liability.

Financial assets and liabilities are offset and the net amount
presented in the statement of financial position when, and
only when, the Company has a legal right to offset the
amounts and intends either to settle on a net basis or to realise
the asset and settle the liability simultaneously.

The Company holds as non-derivative financial assets only
cash and cash equivalenis,

Cash and cash equivalents comprise cash balances and call
deposits with original maturities of three months or less.

Non-derivative financial liabilities

The Company has the following non-derivative financial
liabilities: trade and other payables. Such financial liabilities
are recognised initially at fair value plus any directly
attributable transaction costs. Subsequent to initial recognition
these financial liabilities are measured at amortised cost using
the effective interest method.
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THH Tpumonyuym Lenmop Inoedus EOON]

TCP Trimontium Center Plovdiv EOOD

BEJEXKN KM PHHAHCOBHA OTUET

3. 3HauMMH CYETOBOIHY MOJNTHKH (IPOABLKEHAE)
(0) ®PHAHCOBH HHCTPYMEHTH (DPOALIKEHHE)

(ii) Cobcmeen kanuman

Hanose

JanoseTe Ha cobGCTBEHMKA ce KNacHOUIMPAT KAaTo coOCTBEH
KamuTan. PericTpHpaHHMAT Kamutan Ha JIpyKecTBOTO e
40 000 nepa, pasnpenenenn B 40 gsna no 1000 ns.

(®)

HmoTH, MAIMAN, CLOPBKEHAA U 000pyIABaHe
@) Ilpusnaeaue u oyenxa

HmoTuTe, MallMHATE, CHOPHKEHHATA U OOOpYABaHETO ce
OLIEHABAT 110 IIEHA HA NMpPH/0OHBaHE, HAMAIEHA ¢ HATPYIIAHH
aMOPTHU3AIMH U 3aI'yOH oT o6eaneHKa.

[lenata Ha npupoOuBaHe BKIIOYBA BCHYKHM PasxOAM IPSKO
CBBp3aHM ¢ MpuAoOuBaHETO Ha akTuBa. CTOHMHOCTTa Ha
AaKTMBUTE TPHJAOOMTH 0O CTONAHCKM HAYyMH BKIIOYBA
HaNpaBeHKTe PasX0Jy 32 MATEPHAIH, TUPEKTHO BIOXKEH TPYI
H CBOTBETHATA MPONOPIHOHAIHA YacT OT HEIPEeKUuTe
MPOM3BOJCTBEHH PAa3X0IH; Pa3XOJUTE NPSKO OTHACAIIH CE IO
TIpHBEXAAHE HAa aKTHBA A0 MCECTONOJIONKEHHE M ChCTOSHHUE
HEOOXOAMMH 33 HETOBAaTa CKCINIOATAaUMs; IHPBOHAYATHA
UpHOIM3NTENHA OLEHKA HAa pasxOAWTe 33 JEMOHTaX W
MPEMECTBAHE HA aKTHBA, 32 BH3CTAHOBABAHE Ha IIIOIAZKATA,
Ha KOATO € PasIoNIOKEH aKTHABA U KATHTATH3UPAHH Pasxoiu
3a JIMXBH.

Koraro B MallMHUTE, CHOPBKEHHATA H
o6Oopy/IBAHETO CE CBHABPKAT KOMIIOHEHTH € pa3lIMYHa
MPOABIDKUTEHOCT HA TIONE3€H JKHBOT, T€ CE€ OTYUTAT
OT/IEITHO.

UMOTHTE,

Hewan6u u sarybm npu ornmceane Ha HWMOTH, MAOIHHHA H
ChOPBLAKEHHA  C€  ONpedeldT Karo Cce  CpaBHABAT
NOCThINIEHMATa ¢ OamaHcoBaTa CTOHHOCT Ha AKTUBA, H Ce
NPU3HABAT HETHO B JPYTH NPUXOAHU B Ie9ai6H U 3aryOu.

QDunancos omuem
3a zo0unama, npuriaroueauja na 31 dexemepu 2016

Financial statements
for the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)
(b) Financial instruments (continued)

(ii) Share capital

Shares

Ordinary shares are classified as equity. The registered capital
of the Company is BGN 40 000, split into 40 shares at BGN
1000 each

(c) Property, plant and equipment

@ Recognition and measurement

Items of property, plant and equipment are measured at cost
less accumulated depreciation and accumulated impairment
losses.

Cost includes expenditure that is directly atiributable to the
acquisition of the asset. The cost of self-constructed assets
includes the cost of materials and direct labour, any other
costs directly atiributable to bringing the assets to a working
condition for their intended use, the costs of dismantling and
removing the items and restoring the site on which they are
located and capitalised borrowing costs.

When parts of an item of property, plant and equipment have
different useful lives, they are accounted for as separate items
(major components) of property, plant and equipment.

Gains and losses on disposal of an item of property, plant and
cquipment are determined by comparing the proceeds from
disposal with the carrying amount of property, plant and
equipment, and are recognised net within other income in
profit or loss.

14



THIT Tpumonyuym Lenmup IMnoedue EOOT
TCP Trimontium Center Plovdiv EOOD

BEJEXKKHA KbM ®HHAHCOBHS OTUYET
3. 3naunMu CYETOBOIHH HMOJMMTHKM (MPOXLKEHHE)

(B) HMorn, MaminHM, CLOPBKEHHS W 00OpyaBaHe
(mponbyKeHHE)

(i) ITocnedsawu pazxoou

BL3HAKHANH TOCHeABALIH Pa3sXOlH, 3a Ja ce NOJAMEHH YacT OT
4KTHB OT MMOTHTE, MAIIHHHUTE, ChOPHKEHUATA M 060PyABAHETO,
Cce KalMTaIN3UpaT B COTBETHHS aKTHB, CAMO KOT'aTO € BEPOSTHO
HpyxecTroTo na noidyun B Objenie MKOHOMHYECKH IIOJ3H,
CBBLP3aHH C TA3H 9acT OT aKTHBA M Pa3XOAMTE Jia MOraT Aa GhaaT
OLEHEHM HanmexnaHo. bamancoBara cTolHOCT Ha II0JMEHEHaTa
4acT ce OTmHCBAa. Pasxomm 3a exeaHeBHO oOGCHyXBaHe Ha
AKTMBHTE C€ NPU3HABAT B Mewanby ¥ 3arybm Kato pasxof B
MOMEHTA Ha Bh3HUKBAHETO HM.

(iii) Amopmusayus

AMopTu3aiuaTa ce M34MCISBa Ha (asara Ha IleHaTa Ha
OpuIo0HBaHE HA AKTHUBA, HAMAleHa C OCTATHYHATA MY
croiiHocT. KoraTo B MMOTHTE, MalIMHWTE, ChOPHKEHHATA U
00opyABaHETO c€ CBHALPXAT KOMIOHEHTH ¢ pasIHuHA

NPOTBDKHTENHOCT Ha IIONE3CH JKMBOT, Te C€ aMOPTH3MPAT
OTJEITHO.

AmopTH3anuaTa ce NpU3HABa B HeyanGu U 3arybm Ha Gasa
JHHEHHNA METOJ B3 OCHOBA Ha OUAKBAHUA CPOK Ha HOJIE3cH
JKMBOT HAa MMOTHIE, MAaIlNHUTE, CBOPBKEHUATA H
000pYABaHETO, KOUTO CE OTYHTAT OTAENHO, THH Karo Toma
OTpa3sBa Ha4yHHa, [0 KOHTOo ce ouakBa OBACIIHTE
UKOHOMHYECKH M3TOJAHM OT aKTHBa Ja OBOAT peavsupany oT
JpyXecTBoTO. 3eMATa He Ce AMOPTU3HPA.

r) Obe3nenka
(i) QDunancosu axmueu (6KII0UMENHO B3EMAHUR)

®HHAHCOB aKTHB, KOHTO HE CE OTYMTA 1O CIpaBE/UINBA
CTOMHOCT B Iedanbu u 3arybu, ce mpepasrnexia KbM BCska
OTHETHA JlaTa, 33 Jia €€ TPEUCHM NAIH HE CHUOICCTBYBAT
npusHay 3a obe3uenka. Equn duHaHcoB akTHB ce cuuTa 32
ofe3lieHen B ciy4ai, ye M2 OGEGKTHBHH JOKAa3aTEICTBA 3a
€JIHO WM TIOBEYE CHOMTHS, HMAIH HETaTHBCH cEKT BHPXY
OYaKBaHHUTE OBACIIY ITAPMYHHA MOTOMM OT TO3H AKTHRE, U TO3H
ediekt MOke na OBe Hafexk [HO OLEHEH.

Dunancoe omuem
3a 200unama, npurirousawa na 31 oexemepu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(c) Property, plant and equipment (continued)

(i) Subsequent costs

The cost of replacing a part of an item of property, plant and
equipment is recognised in the carrying amount of the item if it is
probable that the future economic benefits embodied within the
part will flow to the Company, and its cost can be measured
reliably. The carrying amount of the replaced part is
derecognised. The costs of the day-to-day servicing of property,
plant and equipment are recognised in profit or loss as incurred.

(i) Depreciation
Depreciation is based on the cost of an asset less its residual
value. Significant components of individual assets are
assessed and if a component has a useful life that is different
from the remainder of that asset, that component is
depreciated separately.

Depreciation is recognised in profit or loss on a straight-line
basis over the estimated useful lives of each part of an item of
property, plant and equipment, since this most closely reflects
the expected pattern of consumption of the future economic
benefits embodied in the asset. Land is not depreciated.

(@)

Impairment
() Financial assets (including receivables)

A financial asset not carried at fair value through profit or loss
is assessed at each reporting date to determine whether there
is objective evidence that it is impaired. A financial asset is
impaired if objective evidence indicates that a loss event has
occurred after the initial recognition of the asset, and that the
loss event had a negative effect on the estimated future cash
flows of that asset that can be estimated reliably.
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THII Tpumonyuym Lenmup Hnoeous EOOJ]

TCP Trimontium Center Plovdiv EOOD

BEJEXKH KbM ®HHAHCOBUS OTUYET

3. 3HAYNMM CUETOBOAHH MOJIATHKH (IPOIbIKEHHE)
(r) Obe3nenxa (MpPoabKEHHE)

(i Dunrancosu axmueu (SKAIOULUMENNO GIeMAHU)
(npodvascenue)

O6exTHBHO TOKa3aTENCTBO, Ye PHHAHCOB AKTHB € 0OE3eHeH,
MOXe Ja BKIIOYBA HEH3OBIHEHWE WIH MPOCPOYHE OT
IIBXKHHKA, NPECTPYKTYpHpaHe Ha [IbDKMMAara CcyMa 3a
HpyxecTBoTO Npu ycaoBms, kouto JpyxecTBoTO He 6HM
pasrnexpgano OpH ApYTH o0CTOATeNncTBa, MHIMKALMH, Ye
JTBKHUKBT 111 H3MAHE B HECHCTOATENHOCT.

HpyxecTBoTO B3eMa HpeABHI HOKA3aTEICTBA 3a 00e3leHKa
Ha B3eMaHHi, KAaKTO 3a KOHKPETEH AKTHB, Taka M Ha
KONEKTHBHO paBHUINE. BCUYKHM HHAMBHAYAITHO 3HAYAMH
B3eMaHHMs Ce MPOBEPABAT 3a cuenuduyHa o6e3leHKa. BcHUKn
WHAHBHIYalHO 3HAYMMH B3eMaHWs, 34 KOMTO HIMa
cuennduyHa  ofesleHKa, cIel TOBA Ce  MpOBEpABAT
KOIEKTUBHO 3a 06e3leHKa, KOATO ¢ Bh3HHKHANA, HO BCE OIie
He ¢ wHAcHTHQUIUpaHa. BzemaHusra, komTo He ca
HHIABHUIYATHO 3HAUMMH, C€ [POBEPSABAT KOIEKTHBHO 33
00e3lieHKa KaTo Ca TPYIHpPAHH 3a€JIHO B3EMAHHA ChC CXONHHU
XapaKTEPUCTHKH Ha PUCKA.

Ilpn mpoBepkaTa Ha KONEKTHBHO HHBO 3a 00e3leHKa,
JpyxecTBOTO H3MOJZBA MCTOPHYECKWTE TEHJAEHIWH HA
BEPOATHOCTTA 33 HEM3IILIIHEHHE Ha 3a1bIKEHHATA, BPEMETO
38 BB3CTAHOBSBAHE H pasMepa Ha BBL3HUKHAIMTE 3arybw,
KOpPUTHpaHH C INIpEleHKara Ha PBKOBOJCTBOTO AAIH
CCTAIIHATE MKOHOMHYECKH M KPEAHTHH YCIIOBMA €A TAKHBA,
Y€ MMa BEPOATHOCT peafHUTe 3arybm aa OLAaT Mo-roleMu
UMM TO-MAalk¥ OT IpeUIoNaraHeTo Ha Oasata Ha
UCTOPHIECKHTE TEHACHIVH.

3arybata or obesneHka 3a ()MHAHCOB AKTMB, OTYHTAH IO
aMOpTM3HpaHa CTOHHOCT, ce H3YHMCISBA KATO PpAas3lHKaTa
MEXJy HETOBaTa OTHETHA CTOHHOCT M HACTOALUIATA CTOHHOCT
Ha OYakBaHWrTe OBJENIM ITAPHIHW IOTOLM, JIMCKOHTHPAHH C
'hPBOHAYAIHIA €(DEKTHREH JIMXBEH IIPOLEHT.

3aryGa ot obe3neHka ce IpH3HaBa B neyaiOu W 3ary6u u ce
0TpasfBa B KOPEKTHMBHA CMETKA HaMajlsBalla B3eMaHHATA.
Axo sarybata oT ofe3lieHKa BIOCHEACTBHE HaMmalce H
HaMancHHeTo MoXke OOEKTHBHO Ja ce CBBpKE Che ChOMTHE,
HACTBIMAO cJie] IpH3HAaBaHETO HAa o0e3leHKa, ToraBa
HpU3HATaTa IIpeu 3aryda or obe3leHKa ce 0Tpassasa 06paTHO
npe3s neyanbata KK 3arybara.

QDunancoe omuem
3a zoounama, npurtioueawia Ha 31 dexemepu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(@

Impairment (continued)

@ Financial assets (including receivables) (continued)

Objective evidence that financial assets are impaired can
include default or delinquency by a debtor, restructuring of an
amount due to the Company on terms that the Company
would not consider otherwise, indications that a debtor will
enter bankruptcy.

The Company considers evidence of impairment for
receivables at both a specific asset and collective level. All
individually significant receivables are assessed for specific
impairment. All individually significant receivables found not
to be specifically impaired are then collectively assessed for
any impairment that has been incurred but not yet identified.
Receivables that are not individually significant are
collectively assessed for impairment by grouping together
receivables with similar risk characteristics.

In assessing collective impairment the Company uses
historical trends of the probability of default, timing of
recoveries and the amount of loss incurred, adjusted for
management’s judgement as to whether current economic and
credit conditions are such that the actual losses are likely to be
greater or less than suggested by historical trends.

An impairment loss in respect of a financial asset measured at
amortised cost is calculated as the difference between its
carrying amount and the present value of the estimated future
cash flows discounted at the asset’s original effective interest
rate.

Losses are recognised in profit or loss and reflected in an
allowance account against receivables. Interest on the
impaired asset continues to be recognised through the
unwinding of the discount. If the amount of impairment loss
subsequently decreases and the decrease can be related
objectively to an event occurring after the impairment was
recognised, then the previously recognised impairment loss is
reversed through profit or loss.
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I Tpumonyuym Henmsp Mnoedue EOOL

TCP Trimontium Center Plovdiv EOOD

BEJEXKHN KBM ®UHAHCOBHUS OTYET
3. 3HAYMMN CUETOBOIHH NOIATHKH (NPOILIKEHHE)

(r)

Obe3nenka (mpoabkeHune)

(ii) Hegpunancoeu axmusu

OrueTHHTE CTOMHOCTH Ha He(QHUHAHCOBUTE aKTHBH Ha
HpyxecTBOTO, pasiiyHN OT MATEPUAHH 3aIlaCH H OTCPOYEHH
JIaHBYHH aKTHBH, Ce IIPErieikaaT KbM BCsAKA OTUETHA HATA C
Uen Ja ce ONMpeAeNH Jand MMa Npu3Hanu 3a obesiieHka. B
Clyd4aidi, 4e CBUIECTBYBAT TAKHBA HHAMKALMH, CE€ IPaBH
TIpUONTM3ATENHA OLIEHKA HAa BBL3CTAHOBHMATA CTOHOCT Ha
AKTHUBA.

Br3cranoBuMara crofHOCT Ha akTHB MIM Ha 0O0eKT,
redepupan] napugar nortomm (OITII), e nmo-Bucoxara oT
HEroBaTa CTOHHOCT B ymoTpeba H CHpaBeqaMBara My
CTOMHOCT, HaMaleHa ¢ pa3xoa no npoxax6a. ITpu onenkara
Ha CTOiHOCTTa B ymoTpeba, OBbIemuTe MapuyHH MOTONH Ce
IOUCKOHTHPAT [0 CETAIHATa UM CTOHHOCT, KaTo Ce NpHjara
JMCKOHTOB TPOIEHT MpeAM NaHBLM, OTPasiBalll TEKYIUTE
OLUEHKM 34 Ila3apa, IEHaT2 HAa TNapuTe BHB BpPEMETO H
crielMAIHNA 32 AKTHRA PUCK. 3a aKTHB, KOHTO He reHepUpa
CaMOCTOSTENHO MNapyyHM HOCTHIIEHHA, BB3CTaHOBHUMATa
CTOMHOCT ce ompefens 3a IpynmaTa akTHBW, IeHepHpaiia
IapHYHH TOCTHILICHUSA, KEM KOSTO TOM IPUHANJIEKH.

3aryba or obesicHKa ce DpPHU3HABA BHHATH B Cayyaii, de
GamaHcoBarta cToifHoCcT Ha eawH aktup uwid OI'TIL, wact or
KOATO € TOM, MPEeBHINABa HETOBATa BH3CTAHOBHUMA CTOMHOCT.
3aryOm oT obe3leHKa ce TIPU3HABAT B TeyanOu W 3arybu.
3arybu ot obesuenka npusHary 3a Ol ce pazmpenenst
TaKa, e J]a HAMAT OTYeTHHTE CTOHHOCTH Ha aKTHBHTE B
ofexTa ponopIHAOHAIIHO.

3aryba or obe3leHKa Ce BB3CTAHOBABA CaMO IO TaKaBa
CTENleH, Ye OanancoBara CTOHHOCT HA aKTHBA HE HafBHMIIABA
banancopaTa CTOHHOCT, KoATO GH Guna OmpejeneHa, cien
IIPUCaiane Ha aMOPTH3AMHs, aKko 3aryba ot o0Ge3leHKa He €
O11a IpU3HABAHA.

(m) POuHAHCOBY OPHXOIH M PA3XOAH

DuHaHCOBUTE HPUXOAY BKIIOYBAT OPUXOAM OT IMXBH IO
HHBECTHpaHH cpencTBa. Ilpmxox or nuxsm ce mpusHasa B

MOMCHTA Ha HA9UCIABAHCTO My IO METOJia Ha C(I)CKTHBHaTa
JINXBA.

Dunancos omyem
3a 200unama, npuriaioueawia na 31 dexemepu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(d)

Impairment (continued)

(ii) Non-financial assets

The carrying amounts of the Company’s non-financial assets,
other than inventories and deferred tax assets, are reviewed at
each reporting date to determine whether there is any
indication of impairment. If any such indication exists, then
the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is
the greater of its value in use and its fair value less costs to
sell. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-tax discount
rate that reflects current market assessments of the time value
of money and the risks specific to the asset. For the purpose
of impairment testing, assets that cannot be tested individually
are grouped together into the smallest group of assets that
generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of
assets (the “cash-generating unit, or CGU™).

An impairment loss is recognised if the carrying amount of an
asset or its CGU exceeds its estimated recoverable amount.
Impairment losses are recognised in profit or loss. Impairment
losses recognised in respect of CGUs are allocated to reduce
the carrying amounts of the assets in the unit (group of units)
on a pro rata basis.

An impairment loss is reversed only to the extent that the
asset’s carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

(e) Finance income and finance costs
Finance income comprises interest income on funds invested

Interest income is recognised as it accrues in profit or loss,
using the effective interest method.
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TCP Trimontium Center Plovdiv EOOD

BEJEXKHU KbM ®PHUHAHCOBUS OTUET
3. 3HaunMH CHETOBOAHH MONMTHKH (IPOALJIKEHHE)

(n) DHAAHCOBH MPHXOIH H PA3X0H (IPOALIIKEHHE)

OHHABCOBATE pasXOAW BKIYBAT pa3Xofd HO 33EMH,
pasxoad 3a GaHKOBM TaKCH H KOMHCHOHHM. Pasxomd mo
32eMH, KOMTO HE MoOTraT Jia C€ OTHEecaT MNpIKO KBM
npuI00HBAHETO, CTPOMTEICTBOTO WM ITIPOH3BOICTBOTO HA
OTroBapaul Ha YCIOBHATA aKTHB, CC NPU3HABAT B l1e4anbn u
3ary0M Karo ce H3HON3Ba METONA Ha e(EeKTMBHHS JMXBEH
TIPOIIEHT.

Tleyan6u 1 3ary0H OT BAIYTHH KypCOBH PasiHKH CE€ OTIHTAT
Ha HeTHa Gaza.

(e) Janbk BLpXy meuantara

JlanekeT BEpXy mewamfara 3a roguHaTa TpPEACTABIIBA
TEKYIH U OTCPOYEHN NaHBUH. JlaHBKBT BBpXY Neuanbata ce
NpH3HaBa B HedanOH W 3arydu, ¢ W3KIOYEHHE HA TO3M,

OTHACSUL CE€ 32 CTAaTHH, KOMTO ca MpPU3HATH IUPEKTHO B
COOCTBEHUS KAIMTAN, WM B IPYT BCEOOXBATEH OXOX.

TexkymuaT AaHBK € CyMaTa Ha OYAKBAHUTE THLDKAMH HIH
BB3CTAHOBHMH JaHBIM BEPXY JOXOAa BBB Bpb3KAa C
ofnmaraemara nedanba wiM JawbyHa 3aryba 3a TOIMHATA,
NpHIarafike JaHBYHHTE CTaBKM B CHJIa KHM Jardata Ha
H3TOTBSHE HA OTYETa M BCHYKM KOPEKIMH 3a JBLKHMHU
OaHBIM 33 [peAxofHH roauHd. OTCPOYEHHTE AAaHBIH Ce
M3YHCIIABAT BBEPXY BPEMEHHHTE DA3NHKH Mex/y cymaTa Ha
aKTHBHTE U 1aCHBUTE, U3MOJI3BaHA 3a LENUTE HA M3rOTBRIAHETO
Ha (QMHAHCOBMS OTYET W CyMara M3MOI3BAHA 33 JaHBUHH
[ENH.

OTCpO‘ICH JAaHbK HE CC IIPH3HAaBA 32 BPEMCHHU PaA3lIHKH OT
IbpBOHAYAIHO MNPU3HABAHC Ha aKTHBH M MAaCHBH IPH CACITKA
He 3acsrarnia me4antu u 331‘}’61/1, HUTO 34 CHCTOBOAHH, HUTO 3a
JaHbYHH LC/IH. OTCpO‘{CHI/ITC JAaHBbIK C€ OLICHABAT, KaTo ce
TNpUIaraT AaHbBUHUTE CTaBKH, KOMTO C€ OYakBa sa OpaaT
TIpUIIOXXKHMMH KBM MOMCHTAa Ha 06paTHOTO IIPpOABIICHHE HA
BpEMCHHHUTE pa3ldKd BB3 OCHOBA Ha JaHBYHUTE 3aKOHH,
KOMTO Ca B CHla WIM B TOlAMAa CTCIICH Ha CHI'YPHOCT C€
O4YaKBa na GB,Z[aT B CHIa. OTCpO'-ICHHTC JaHbhYHH AKTHBH H
[IacHMBU Ce HETHUPAT aKO MMa IpaBHO OCHOBAHHWE 3a HETHpaHE
Ha TEKyId AaHBYHU aKTHBH M NACHBU WM TE3XW AAHLYHU
AKTHRH H NaCHBH INE CE€ PEANIU3UPAT CTHOBPEMEHHO.

AKTHBY TIO OTCPpOYCHHN IDaHBIH C€ IIpHU3HaBaT 3a
HEM3MOJI3BAHH JaHBhYHM 33.1"}’6]4 H JaHBYHH KPEAHUTH CaMO 10
CTENEHTA, IO KOATO € BEPOATHO HATUYHETO Ha 6’1),7161].1&

Dunancos omuem
3a zodunama, npuxirueauia na 31 dexemepu 2016

Financial statements
for the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

(e) Finance income and finance costs (continued)
Finance costs comprise interest expense on borrowings and
bank service charges. Borrowing costs that are not directly
attributable to the acquisition, construction or production of a
qualifying asset are recognised in profit or loss using the
effective interest method.

Foreign currency gains and losses are reported on a net basis.

6] Income tax

Income tax expense comprises current and deferred tax.
Current tax and deferred tax are recognised in profit or loss
except to the extent that it relates to items recognised directly
in equity or in other comprehensive income.

Current tax is the expected tax payable or receivable on the
taxable income or loss for the year, using tax rates enacted or
substantively enacted at the reporting date, and any
adjustment to tax payable in respect of previous years.
Deferred tax is recognised in respect of temporary differences
between the carrying amounts of assets and liabilities for
financial reporting purposes and the amounts used for taxation

purposes.

Deferred tax is not recognised for temporary differences from
the initial recognition of assets or liabilities in a transaction
that affects neither accounting nor taxable profit or loss.
Deferred tax is measured at the tax rates that are expected to
be applied to temporary differences when they reverse, based
on the laws that have been enacted or substantively enacted
by the reporting date. Deferred tax assets and liabilities are
offset if there is a legally enforceable right to offset current
tax liabilities and assets or the tax assets and liabilities will be
realised simultaneously.

A deferred tax asset is recognised for unused tax losses, tax
credits and deductible temporary differences, to the extent
that it is probable that future taxable profits will be available
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BEJEXKHA KbBM ®HUHAHCOBHS OTUYET
3. 3HAIAMM CYETOBOIHH HOTUTHKH (IPOIBKEHNE)

(e) Janbx BEPXy Heuandara (MPoALIKEHNE)

obnaraema 1eyanta, cpenry KOATO MOTAT A Ce OMON30TBOPAT.
OtcpoueHHTe JaHBYHH aKTHBH Ce TPETNEKIAT KBM BeAKa
OT4EeTHA [aTa H CE€ HAMAJIIBAT KOKOIKOTO HE € BEPOATHO NOBEYE
Opaema usroxa xa 6nae peanusupana.

[lpm ompeneNsHETO HAa TEKYIIHS W OTCPOMEHHA JAHBK
HpyxecTBOTO B3eMa IpenBHA edeKTa OT HeCHTYPHM JaHBYHH
TIO3ULMY U JATH JOTENHUTEHN JAHBIM WM TUXBYE MOXe Ja ca
THIKAMH. Moske 1a ce [10SBH HOBa HHQOpMAaLIs, COPEN KOATO
HpyxecTBOTO Jla MPOMEHH CBOMTE TIPENICHKH 3a aJleKBATHOCTTA
Ha CBIIECTBYBAIMTE JAHBYHH 3aJ(bIDKCHHSN; TAKHBA TMPOMEHH B
JaHBUHATE 3a0bIKEeHUS OMXa 3acerHamd pasxoja 3a JaHBIH B
[EPHOJIA, KOTaTO TaKOBa olpeellsiHe ObJe HallpaBeHo.

(%)

CHeToBOIHNTE NIOIHTHKY Ha JIpyHKeCTBOTO ca IOCIET0BATEHH C
Te3H, NPWIAraHW 1pe3 MNPEAXOJHHS OTYETEH IICPHOA, C
U3KIII0YeHHEe Ha cneqauTe usMenenn MC®O, pranpuern or 1
anyapu 2016 r

HoeH 1 H3IMeHEeHH CTAHAAPTH U PA3ACHEHUST

MCC 16 Hmomu, mawmunn u ceopvycenus u MCC 38
Hemamepuannu axmueu (Himenenus) — pasacnenue na
oonycmumume mMemoou Ha AMOpmUIAUUA

Hsmenenusara passacHssar npuHuuna sa MCC 16 u MCC 38, ue
[PUXOJUTE OTPa3fsBaT MKOHOMHYECKHTC I[ION3M MONYYEHH B
pesyATaT Ha omepHvpaHeTo Ha 6u3Heca (OT KOWTO aKTMBET €
9acT), KaTo 110, a HEe MKOHOMHYECKHTE TION3H CaMO OT
H3M0J3BAHETO HA AKTHBA. B pe3yirar Ha TOBa e HENOIYCTUMO
OTPEIENIAHETO HAa AMOPTHU3ANMHMTE HA MMOTH, MAIIMHH W
CBOPBKEHHS ¥ HEMATepPHalHHM AaKTHBU Ha 0as3d, CEBp3aHM ¢
TeHepHpaHuTe NpHuxoad. Beinpuemanero Ha M3MeHeHnATa He €
0Ka3ajo BIMSHHE BBPXY (UHAHCOBOTO ChHCTOAHHE
pesyiITaTu OT AciiHOCTTa Ha IpyXecTBOTO.

UM

MCC 16 Hmomu, mawunu u cvopwvocenun 1 MCC 41
3emedenue (Hamenenun) - Muozozoduwnu Kynmypu

CrriacHo M3MeHeHHATa MHOTOY OJMLITHUTE KYJITYPH ca B 06XBaTa
Ha MCC 16 u ce ouenaBar cropej usHckBanuata aa MCC 16,
T.€. CHIOpeX BB3IpHUETaTa CYETOBOJHA TONMUTHKA 10 MOIena Ha
IeHaTa Ha TpHROCHMBAHE MIIH 1[I0 MOJENa Ha TIpeOIeHEHATa
MOCHEABAIIO  OLEHABaHE.  3eMefelcKara
TPOXYKIMA 0T MHOTOTOAMIOHH KyNTYpH (HANpHMEp IUI0JOBETE
Ha OBOINHO [ABPBO) ocTaBaT B oOxpata nHa MCC 41.
IlpasuTencTBeHHTE TOMOMIM 332 MHOTOIOJMIUHM KYNTYpH ce
oraurar 1o MCC 20 CueroroHO 0TYHMTAaHE Ha NPABHTENCTBEHH
JapeHus W OIIOBECTABAHE Ha NIPABHTEICTBEHA TIOMOII, BMECTO 1O

CTOHHOCT  TpH

MCC 41. Bm3npneMaHeTo Ha W3MEHEHHATA He € OKa3alo
BIHAHME BBPXY (UHAHCOBOTO CBHCTOSHHE MM PE3YNTaTd OT
Aetinoctra Ha J{pyxectsoro.

@unancoe omuem
3a 2o0unama, npuxnioueama na 31 oexemepu 2016

Financial statements
Jfor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

@ Income tax (continued)

against which they can be utilised. Deferred tax assets are
reviewed at each reporting date and are reduced to the extent that
it is no longer probable that the related tax benefit will be
realised.

In determining the amount of current and deferred tax the
Company takes into account the impact of uncertain tax positions
and whether additional taxes and interest may be due. New
information may become available that causes the Company to
change its judgment regarding the adequacy of existing tax
liabilities; such changes to tax liabilities will impact tax expense
in the period that such a determination is made.

(2)

The accounting policies adopted are consistent with those of the
previous financial year. The following amendments to standards
have been adopted by the Company as of 1 January 2016:

New and amended standards and interpretations

148 16 Property, Plant and Equipment and IAS 38 Intangible
assets (Amendments): Clarification of Acceptable Methods of
Depreciation and Amortization

The amendments clarify the principle in IAS 16 and TAS 38 that
revenue reflects a pattern of economic benefits that are generated
from operating a business (of which the asset is part) rather than
the economic benefits that are consumed through use of the asset.
As a result, the ratio of revenue generated to total revenue
expected to be generated cannot be used to depreciate property,
plant and equipment or amortise intangible assets. The
amendments have no effect on the financial position or
performance of the Company.

TAS 16 Property, Plant and Equipment and 1AS 41 Agricuiture
(Amendments): Bearer Plants

According to the amendments bearer plants are within the scope
of IAS 16 and are subject to all of the requirements therein. This
includes the ability to choose between the cost model and
revaluation model for subsequent measurement. Agricultural
produce growing on bearer plants (e.g., fruit growing on a tree)
remains within the scope of TAS 41. Government grants relating
to bearer plants are accounted for in accordance with IAS 20
Accounting for Government Grants and Disclosure of
Government Assistance, instead of in accordance with IAS 41.
The amendments have no effect on the financial position or
performance of the Company.
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BEJEJXKHW KbM OUHAHCOBNIS OTYET
3. 3HAYAMH CHETOROAHN HOMUTHKH (IPOALILKEHNE)

(x) HoBH ¥ wW3MeHeHW CTaHAAPTH W pa3siCHEHHS
(mpoxmKeHHE)

MCC 19 Joxoou na naemu nuya (Himenenue) - Bruocku
om Haemume Inya

N3meHeHneTo Kacae BHOCKMTE OT HACTH WIH TPETH IHIA B
NEHCHOHHH IIIAHOBE C AehuHHpann moxoxu. Ilenra my e aa
ONPOCTH OCYETOBOIIBAHETO HA BHOCKHTE, KOMTO HE 3aBUCAT
OT NPOCIYKCHHA CTaXX, KaTo HAapHMep, BHOCKH OT HAETH
THIA, KOWTO CE€ HM3YHCIABAT KaTO (QUKCHPAH NPOLEHT OT
paboTHaTa 3amnaTa. Be3npueMaHeTo Ha M3MEHEHHMETO HE €
OKa3alo BIMAHME BBEPXY (MHAHCOBOTO CBCTOSHHE HIH
pe3ynTaTH OT AciHocTTa Ha J[pyKecTBOTO.

MC®O 11 Cremecmnu cnopasymenus (Himenenue):
Cuemogodno omuumane na npudobusane ra ywacmue @
cremecmiua oelinocm

TfoGaBeHyu ca HacOKM 32 OTYMTaHe Ha NPHAOOMBAHE Ha
yuacThe B CbBMECTHA JieHHOCT, KOSTO TpeJCcTaBiaBa GusHec
1o cvuchia Ha MC®O. JIpyXecTBOTO HE ¢ UMAIO y9acTHs B
o0xBaTa Ha TOBa H3MEHEHMC.

MC®O 10, MC®O 12 u MCC 28: Hugecmuyunonnn
npeonpuamun: Ilpunazane na oceoboscoasarnemo om

u3zOMeAHe Ha  KOHCORUOuUpan  Guuancoe  omuem
(H3menenun)
H3MeHeHusTa pazscHABAaT, uYe OCBOOOXKIABAHETO OT

OPeACTABAHE HA KOHCONMAMpAH (UHAHCOB OTYUET BAXKH 32
KOMIaHHA-Malika, OBIIEPHO  JPYKECTBO Ha
HHBECTHITMOHHO NPEANPHATHE, KOETO OEHABA BCHYKH
IOBIIEPHH JIPYKECTBA 10 CHpaBeuBa cToiiHocT. ChIno Taka,
H3MEHCHHMATA YTOYHABAT, Y€ CAMHCTBEHO JIBIIEPHO
IpYKECTBO, KOETO HE OTroBapsa, camo Io cebe cH, Ha
AehHHMIHATA 32 MHBECTHLNOHHO NIPEINPUATHAE U HPENOCTARS
YCIOYTH 10 IIOIIOMAaraHe Ha AeHHOCTTa Ha MHBECTHIIHOHHOTO
OpEeNlpHATHE B TIpynara, HONIEKH HAa KOHCOIMIANus.
Bewuky Jpyru IpiliepHu  py)ecTBa HAa HHBECTHIIHOHHOTO
NPEANPHATHE CE OUEHABAT MO CHpaBEeUIMBA CTOMHOCT.
Usmenennata B MCC 28 HHBecTHUMM B aconMMpaHH
OPEANPHATHS M CHBMECTHH IPEANPHATHS I103BOJABAT
HHBECTUTOP, KOWTO NPHIAra METONa Ha cOGCTREHMS KaluTall,
Zla 3alMa3sH OLEHABAHETO M0 CIpPaBeJIMBa CTOWHOCT II0
OTHOIIEHUE Ha CBOUTE JBIIEPHH IPYKeCTBA. BL3npHeMaHeTo
Ha U3MEHECHHATA HE € OKA3aI0 BIHAHWE BHPXY (DMHAHCOBOTO
CHCTOSHHE WITH PE3YNITATH OT AeifHocTTa Ha JIpyxecTBoTo

KOATO €

Dunancos omuem
3a zoounama, npurciioucawa na 31 dexemepu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

(2 New and amended standards and interpretations
(continued)

IAS 19 Employee
Contributions

The amendment applies to contributions from employees or
third parties to defined benefit plans. The objective of the
amendment is to simplify the accounting for contributions that
are independent of the number of years of employee service,
for example, employee contributions that are calculated
according to a fixed percentage of salary. The amendment has
no effect on the financial position or performance of the
Company.

benefits (Amended): Employee

IFRS 11 Joint Arrangements (Amendment): Accounting for
Acquisitions of Interests in Joint Operations

The amendment adds new guidance on how to account for the
acquisition of an interest in a joint operation that constitutes a
business in accordance with IFRS. The Company had no
transactions in scope of this amendment.

IFRS 10, IFRS 12 and IAS 28: Investment Enfities:
Applying the Consolidation Exception (Amendments)

The amendments clarify that the exemption from presenting
consolidated financial statements applies to a parent entity that
is a subsidiary of an investment entity, when the investment
entity measures all of its subsidiaries at fair value. Also, the
amendments clarify that only a subsidiary that is not an
investment entity itself and provides support services to the
investment entity is consolidated. All other subsidiaries of an
investment entity are measured at fair value. The amendments
to IAS 28 Investments in Associates and Joint Ventures allow
the investor, when applying the equity method, to retain the
fair value measurement applied by the investment entity
associate or joint venture to its interests in subsidiaries. The
amendments have no effect on the financial position or
performance of the Company.
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BEJEXKHA KbM ®UHAHCOBUA OTYET
3. 3HAYHMHA CYETOBOAHH NOIHTHKH (IPOABIDKEHHE)

(k) HoBr m H3MeHeHM CTAHIAPTH M pa3sicHEHAN
(npoabirKenye)

MCC 1 IIpedocmasane rna
Onosecmaeanus (Himenenus)
W3MeHeHHATa ca CBBP3aHM C HachpuaBaHe Ha APYKECTBATA
Aa Tnpuwiarat npo(pecHOHATHa IIpEleHKa TpH H30opa Ha
nHbopManns, KOATO JAa Ce ONOBECTH W HAyfMHa Ha
MPECTABAHETO i, ¥ OACHABAT CHINSCTBYBAINHTE M3UCKBAHHS
ma MCC 1. MsMmeHeHHATa KacasT CBUIECTBEHOCT,
NOCTEROBATEHOCT HA OeNeXKH, MEXAHHHM CyMH H
pasOMBKYM, CUETOBOIZHH NONHTHKH M TPEACTABSHE Ha
KOMIIOHEHTH Ha JpYTus BCeoOXBATEH MOXOJ, CBBP3AHH C
HMHBECTHMIIMHY, OTYHTAHH MO METOMA Ha COOCTBEHMSA KamHTal.
Hamenennara B MCC 1 e 3acsraT ()HHaHCOBOTO ChCTOSHHE
HIIH Pe3YITATH OT AeHHOCTTA Ha J[pyKeCcTBOTO, a e IHHCTBEHO
NPEJICTABAHETO BBB (DMHAHCOBHS OTHET.OMIE HE Ca IIPHETH OT
EC u He ce ouakra Ja mMMaT eexT BBPXY OBICHIUTE
¢$buHaHCOBH 0T4ETH Ha JIpyKecTRBOTO.

punancoeu omuemu:

MCC 27
(H3menenue)
H3meHenneTo TO3BOIABA H3MON3BAHETO HA METOAA Ha
cOOCTBEHMS KANWTAl NpH OTYHTAHETO HAa WHBECTHIMH B
JABUIEPHA  OPEANPHATHA,  CHBMCCTHO  KOHTPOIMPAHH
NPEeUpUATAS M GCOUMHPAHH MPEATIPAATAL B UHIMBHIY AIHUS
¢puHaHcoB orueT. Thii karo JIpykecTBOTO He OT4YHTA
MHBECTHLIIHH B JBINEPHH  JPYXKECTBA,  CHBMECTHO
KOHTPONMPAaHH TPEANPHATHS ¥ aACOLMHPAHM MPEANpPHUITHA,
U3MCHEHHETO HAMA OTPAKEHHWE BBPXY HEroBOTO (pHHAHCORO
CHCTOSHHE M PE3YITATH OT AEHHOCTTA.

Huousudyannu  gunancogu  omuemu

Fopumun mogobpesus B MC®O - IMukea 2010-2012
roguHa
OG6o0IIeHHe HA H3MEHEHHATA [0 CHOTBETHHTE CTaHJAPTH €
TIPEACTABEHO TT0-JONY:
¢  MC®O 2 Jloxoan Ha 6a3ata Ha aKLMK — IIPOMEHEHH
ca mAe)MHMUHHTC Ha ‘YCIOBHA, NaBallld IIPaBo Ha
ynpaxHsaBaHe' H ‘Na3apHH ycnosus’. JloGapeHH ca
JepuHMOUKM 33 ‘YCIOBHE 3a M3IBIHEHHE Ha
OnpeledeHy  OKasaTend’ U ‘yCIOBHe — 3a
NPOCITY)KBale Ha ONpeNeIeH eproa’;
e MC®O 3 BuzHec KoMOMHAIMM — J5aBaT ce
pasaCHEHHMs OTHOCHO OTYHTAHETO HA YCIIOBHO
BB3HArpakACHHE BBEB BPB3Ka ¢ OU3HEC KOMOMHAIS,

Dunancos omuem
3a 200unama, npuxnioueawia na 31 dexemepu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

® New and amended standards and interpretations
(continued)

IAS 1 Presentation of Financial Statements: Disclosure
Initiative (Amendment)

The amendments to IAS 1 Presentation of Financial
Statements further encourage companies to apply professional
judgment in determining what information to disclose and
how to structure it in their financial statements. They clarify,
rather than significantly change, existing JAS 1 requirements.
The amendments relate to materiality, order of the notes,
subtotals and disaggregation, accounting policies and
presentation of items of other comprehensive income (OCI)
arising from equity accounted Investments. The amendments
affect presentation only and have no impact on the Company’s
financial position or performance.

IAS 27 Separate Financial Statements (Amended)

The amendment allows entities to use the equity method to
account for investments in subsidiaries, joint ventures and
associates in their separate financial statements. As the
Company does not have any investments in subsidiaries, joint
ventures and associates, the amendment has no effect on the
financial position or performance of the Company.

Annual improevements to IFRSs 2010-2012 Cycle

Summary of amendments and related standards are provided
below:

e IFRS 2 Share-based Payments — amended definitions
of ‘vesting condiitons’ and ‘market condition’ and
adding the definitions of *performance condition’ and
‘service condition’;

¢ [FRS 3 Business Combinations — clarification on the
accounting for contingent consideration arising from
business combination;

21



T Tpumonyuym Henmuvp IMnoedus EOOH

TCP Trimontium Center Plovdiv EOOD

BEJEXKHA KbM OUHAHCOBUA OTYET
3. 3HaYMMA CYeTOBOTHH NOIHTAKH (HPOABIKEHAE)

(x) Hoed H H3MEHEHH CTaHAAPTH H PAACHEHHS
(npoabyKeHHE)

Togumnan nopobpenns B8 MCOO - IMuxea 2010-2012
roaNHa (IPOALJIKEHHE)

e MC®O 8 OmnepaTMBHH CErMCHTH — H3HCKBAT Ce
TONBIHUTE)HH ONOBECTABAHMA Ha MpENCHKUTE Ha
PBKOBOJICTBOTO, HalpaBeHH TI0 OTHOMIEHHE Ha
IFPYNHPAaHETO HAa ONIEPATHBHH CErMEHTH M CE€ JaBaT
VTOUHEHMs 3a paBHEHMETO Ha ofmara cyma Ha
CErMEHTHHTE aKTHBH ¢ 00mo aKTHBHTE Ha
OTYHTAINOTO CE MPENPHUATHE;

e  MC®O 13 OuensaBane Ha CpaBeIHBA CTOMHOCT —
yToYHsBa c€ B3auMofeiictemero ¢ MCPO 9 mo

OTHOIICHHE HAa KpaTKOCPOYHHTE B3eMaHHd H
3aIBIDKEHHA;
e MCC 16 WMMOTH, MallHHH H CHOPBKEHHS —

U3MEHEHHETO  W3KCKBA TPH  IIPEOLleHKa Ha
IBITOTpacH MaTepHalieH aKTHB, HEroBaTa OTYETHA
cTofiHOCT J1a 6bJe KOPUTHpaHa TI0 MOAXOAAI] HAYUH
cbo0pa3Ho mpeorieHeHata GamaHCcOBa CTOHHOCT,
JOKaTo HaTpyllaHaTa aMopTH3auMs Ja  OBJe
H3YMCIEHAa KaTo Ppa3iMKOBa BEIHYHHA MEXKIY
0TYeTHATa CTOMHOCT M GanancoBaTa CTOMHOCT Ha
aKTHBa, ClIEJl TPHUCIANaHe Ha HaTpylaHuTte 3ary0m
0T o0e3leHKa;

¢ MCC 24 OnoBectsBaHE Ha CREP3@HH JIHIA —
pazacHARA c€, Y€ YNPABIIBALIO APYKECTBO, KOETO
MpenocTapsd KIIYOB PBKOBOAEH IEPCOHAN HA
OTYMTAIIOTO CE NPEANPHATHE, CE CIHUTA 33 CBBP3AHO
mune. CBOTBETHO, € HeoOXOAHMO 13 C€ ONOBECTH
BB3HATPAKIEHHETO/HENIOTACEHOTO 3aABIDKEHHE 32
U3BEPLIBAHE HA YIIPABIEHCKH YCIIyTH;

e MCC 38 HemarepmanHu axkTHBH —
u3MeHeHNs kakto B MCC 16 no-rope.

CBIIUTE

Brianpuemanero Ha MOCOYEHHTE INO-TOpe HIMEHEHHA B
CTaHgapTUTe HAMA edeKT BBpXY HACTOANIMS (PHHAHCOB OTUET
Ha JIpy)eCcTROTO.

Dunancos omuem
34 200unama, npuxnrueauia na 31 dexemepu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS.
3. Significant accounting policies (continued)

(2 New and amended standards and interpretations
(continued)

Annual improvements to IFRSs

(continued)

2010-2012 Cycle

e IFRS 8 Operating Segments — additional disclosures
of management judgement on aggregating operating
segments and clarification on reconciliation of total
segments’ assets to the entity’s assets;

e IFRS 13 Fair Value Measurement — clarification on
interaction with IFRS 9 as regards short-term
receivables and payables;

e [AS 16 Property, Plant and Equipment — amended to
state that when an item of property, plant and
equipment is revalued, the gross carrying amount is
adjusted in a manner that is consistent with the
revaluation of the carrying amount while the
accumulated depreciation is calculated as a difference
between the gross carrying amount and the carrying
amount after taking into account accumulated
impairment losses;

o IAS 24 Related Party Disclosures — clarified that a
management entity that provides key management
services to a reporting entity is deemed to be a
related party; disclosure of the service fee paid or
payable is required;

e [AS 38 Intangible Assets — same amendment as [AS
16 above.

The adoption of the above amendments to standards has no
effect on these financial statements.
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BEJEXKH KbM ®HHAHCOBHUSA OTYET
3. 3HaYMMHU CUETOBOAHH MOJIATHKH (MPOXb/LKEHHAE)

(x) HoBm u H3MeHEHH CTAHAAPTH W Pa3sACHEHHS
(npoamKEHHE)

lognmnan nopodpenus B MCPO — Iaxwsa 2012-2014
TOAHHA
ObobmcHNe Ha W3MEHEHUATa 10 CHOTBETHUTE CTAHIAPTH €
IIPEACTABEHO MO-A0NY:
e MC®O 5 Herexymu akTHBH, AbpKaHH 3a TpogaxkOa
U TIpPEYCTAaHOBEHH ICHHOCTH — YTOYHSBA ce, Y€
HpOMSIHATA HA HAYHMHA Ha O0CBOOOXKAABAHE OT aKTHBa
(nponax6a WITH pasnpeacneHne KBM
COOCTBEHHIIATE) HE C€ CYMTA 33 HOB IUIAH 3a

ocBoOOXKIaBaHE OT aKTWUBA, 4a [OPEICTaBIiABa
NpoABIDKEHAE Ha IEPBOHAYATHUS NNaH;

e MCOO 7 (DuHAHCOBH MHCTPYMEHTH:
OnoBecTsABaHHA — JaBaT ce MNPUMEpH 33

NMPOABLIDKABANIO YYacTHE BHB (HHAHCOB aKTHB M
HM3HCKBAHUTE ONOBECTABAHMS B CHKPATEH MEXIUHEH
(bHHAHCOB OTHET;

e MCC 19 J[oxoam Ha HAaeTH IMIA — [AaBaT ce
pasicHEHMsA 110 OTHOHIEHHE Ha TMapaMeTpuTe
oTIpeIeIAIIH JHCKOHTOBHA TIPOLIEHT npu

H3YHCIIEHNE Ha JBATOCPOYHH 3aIBIDKSHHI.

e MCC 34 MexauHHO (UHAHCOBO OTYHMTAHE —
pasacHsBa C€, Y€ M3HUCKBAHMTE OIIOBECTABAHMA ¢
HeoOX0IuMO Ja ce CBOBPXKAT WM B MEXTHHHHTE
($UHAHCOBM OTHETH, WIH, Hpe3 HPENpaTka, Ja Morat
Ia Ovgar wnpociemeHd A0 Apyra MEKIHAHHA
uHbOpMaLHsd (Hampumep JIOKJIa] Ha
PEKOBOJICTBOTO), KOATO cCilefBa Ja € Ha
PasIoNIOKEHHE Ha HOTpeOHTENdHTE TpPH  CHITUTE
YCJIOBHS U IO CBILOTO BpeMe.

Br3npueMaHETO Ha TOCOYEHHTE IO-TOpe HIMEHEHHA B
CTaHZApPTUTE HAMA edeKT BEPXy HACTOAIIMA (PUHANCOB OTUET
Ha JlpyxecTBOTO.

(3) Ily6nukyBaHH cTaHIAPTH, KOUTO BCE OLIE HE €4 B
CHJIA M HE Ca BL3NPHETH N0-PaHO

Ilo-nomy ca TpeAcTaBeHH HAKPATKO  MyOIMKyBaHUTE
CTaHAAPTH, KOMTO BCE OIIE HE ca JeHCTBAlld WIH He ca
TPWIOKEHH [O-paHO oT /[[pyXecTBOTO KM Jarata Ha
H3aBaHE HA HACTOAUTHA GHHAHCOB oTdeT. OMOBECTEHO € KaK
B pasyMHa CTEeNEeH MMKE Ja ce o4akBa Ja OpaaT HOBIAAHH
OMNOBECTABAHMATA, (PHHAHCOBOTO CHCIOSHHE M PE3YJITATHTE
OT JeiHOCTTa, Korato JIpy>KecTBOTO BB3mpueMe Te3d
CTaHAAPTH 32 IBPBH NBT. TOBA Ce 0YaKea Aa CTaHe, KOTATO TE
BIIA3aT B CHIIA.

Qunancoe omuem
3a zoounama, npursuoveawa na 31 oexemapu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

@ New and amended standards and interpretations
(continued)

Annual improvements to IFRSs 2012-2014 Cycle

Summary of amendments and related standards are provided
below:

e IFRS 5 Non-current Assets Held for Sale and
Discontinued Operations — clarification that changing
from one of the disposal methods to the other
(through sale or through distribution to the owners)
should not be considered to be a new plan of
disposal, rather it is a continuation of the original
plan;

e IFRS 7 Financial Instruments: Disclosures — provides
examples of continuing involvement in a financial
asset and clarifies required disclosures in the
condensed interim financial report;

e JAS 19 Employee Benefits — clarification on long-
term liability discount rate determination;

e IAS 34 Interim Financial Reporting — clarification on
required interim disclosures: they must either be in
the interim financial statements or incorporated by
cross-reference to other interim financial information
(e.g., in the management report) that is available to
users on the same terms as the interim financial
statements and at the same time.

The adoption of the above amendments to standards has no
effect on these financial statements.

(h) Standards issued but not yet effective and not
early adopted

Standards issued but not yet effective and not early adopted up
to the date of issuance of the Company’s financial statements
are listed below. This listing is of standards and interpretations
issued, which the Company reasonably expects to have an
impact on disclosures, financial position or performance when
applied at a future date. The Company intends to adopt those
standards when they become effective.
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1 Tpumonyuym eumwvp Hnosous EOON]

TCP Trimonftium Center Plovdiv EOOD

BEJIEJXKKHW KbM ®HUHAHCOBHUSA OTUYET

3. 3HAYMMM CIETOBOIHHA NMOJUTHKH (NPOABUKEHNE)

(3) Iy6auxyBanu CTaHAAPTH, KOUTO BCE OLIE HE €A B
CHJIA H HE €A BL3NPHETH N0-PaHo (HPoIbJsKeHHe)

MC®O 9 Punancosu uncmpymenmu: Knacugurayus u
oyenngane

MC®O 9 Bnm3a B CHIA 32 MOAWIIHA HEPHOAM 3aI0YBAINH HA
v cien 1 gayapu 2018 1., KaTo cc NO3RONSABA MO-PAHHOTO
My npunarane. Ounanxara Bepcua Ha MCPO 9 dunancosn
HHCTPYMEHTH o0xBama BcHukd a3 Ha TPOEKTa 110
paszpaborBane Ha MC®O 9 u 3amenss MCC 39 ®unancosu
uncTpymenty: llpussaBaHe H  OIEHABaHE W BCUYKM
npeaumul pexaxknua Ha MCOO 9. CranaapThT BBBEXIA
HOBH W3MCKBAaHUA OTHOCHO KIACHQHMKAIMI W OlEHABaHE,
obesllcHKa M OTYHTaHe Ha Xe/KHpane. JIpyKecTBOTO
IPENCTOH J1a aHATM3UPa H OLEHH eCKTHTE OT TO3H CTaHAapT
BBPXY OBAEIOTO (GUHAHCOBO CHLCTOSHHE M PE3YNTATH OT
JeHHOCTTa.

MC®O 15 IIpuxodu no 0oz080pu ¢ Kiuenmu

CTaHAapTHT BIIH3A B CHIA 33 TOAMIIHH IIEPHOIM, 3aII0YBAIIH
Ha nwma crued 1 auyapu 2018 r., karo ce no3ponsea Io-
pannoto My npunarane. MCQ®O 15 BpBexxga Moxen or mer
CTBIIKH, KOATO € MPHIOKUM KBM IPUXOJHTE MO JOTOBOPH C
KIMEHTH (C MalK¥ WM3KITIOYEHHs), HE3aBHCHMO OT THIIA HA
chenkara WM jgeHnocTTa. CTAaHAAPTHT IE Ce IIPHIAra M 110
OTHOIIEHHE Ha NPU3HABAHETO M OLUCHABAHETO HA Ieyalby M
3arybn ot npojaxkba Ha HAKOH He)HUHAHCOBU AKTHBH, KOHTO
MPOM3THYAT OT HEPETYISpHH JAeHHocTH (HanpHMep npogaxta
HA HMMOTH, MAallHHH H CBOPHKEHHI MIH HEMATCPHAIHH
aktuBy). Ille ce wu3mMckBar mo-AETAAHH OMOBECTIBAHMS,
BKIIOUHTENHO pa3bHBKM Ha oOmuTe npuxomd, uHboOpManms
3@ OTJCIHUTE 3aJBLIDKEHHA 33 H3MBIHEHME, H3MEHEHHE B
canjara Ha OTYETEHMTE aKTUBH M TIACHBH IO JOTOBOPH C
KIACHTH, KaKTO H KIYOBH NPEHCHKH M OLEHKH,
JpyXkecTBOTO IIfe aHANM3HAPa H OHeHH e(eKTuTe OoT
BBLINPHEMAHETO HA TO3M CTAHAApPT BBPXY (HHAHCOBOTO
CBCTOSIHUE HIIH PE3YITATHTE OT A€HHOCTTA.

MC®O 15 Hpuxoou no dozoeopu ¢ kruenmu (Pasacuenus)
PasiCHeRMATAa BIHM3aT B CHIAa 33 TOAWINHM TCPHOIH,
3anoysamu Ha uin cney | suyapu 2018 r., kaTo ce mo3BosBa
IO-PaHHOTO UM Npunarade. lenrta Ha passcHeHuaTa, € 1a ce
H35CHAT HaMepeHWsTa, npu paspaborsanetro na MCOO 15,
[0 OTHOUICHWE HA OTYUTAHETO Ha HIEHTHQHIUpPAHUTE
3aIBIDKEHMA 3@ M3NBIHEHHWE, M3MEHCHHE B TEKCTAa Ha
NpUHIMNa  ,,OTACTHO  pasTpaHHUMM™,  aHajIM3  Ha
JIOTOBOPEHOCTH 32 IpoA®xOH 3a ONpemelIHeTO Jaju
JAPYKECTBOTO AeiicTBa KaTO NPUHNMNAN WIH Kafo AareHT,
KaKT0 W IpHIAraHeTo Ha IIPHHIMIA 33 KOHTPOJ, HOBH
H3UCKBaHUA 33 IIMIEH3HUTE NPENOCTABSHKA JOBIHHTETHH
HACOKH 3a OTYATaHEe Ha MHTENEeKTyalHata cOOGCTBEHOCT H
ABTOPCKHTE IIpaBa.

QDunancoe omuem
3a 200unama, npuxrrousauya na 31 dexemepu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

(h) Standards issued but not yet effective and not
early adopted (continued)

IFRS 9 Financial Instruments: and
Measurement

The standard is effective for annual periods beginning on or
after 1 January 2018 with early adoption permitted. The final
version of IFRS 9 reflects all phases of the financial
instruments project and replaces IAS 39 Financial
Instruments: Recognition and Measurement and all previous
versions of IFRS 9. The standard introduces new requirements
for classification and measurement, impairment, and hedge
accounting. The Company will analyze and assess the impact
of the new standard on its future financial position or
performance

Classification

IFRS 135 Revenue from Contracts with Customers

The standard is effective for annual periods beginning on or
after 1 January 2018 with earlier application permitted. IFRS
15 establishes a five-step model that will apply to revenue
earned from a contract with a customer (with limited
exceptions), regardless of the type of revenue transaction or
the industry. The standard’s requirements will also apply to
the recognition and measurement of gains and losses on the
sale of some non-financial assets that are not an output of the
entity’s ordinary activities (e.g., sales of property, plant and
equipment or intangibles). Extensive disclosures will be
required, including disaggregation of total revenue;
information about performance obligations; changes in
confract asset and liability account balances between periods
and key judgments and estimates. The Company will analyze
and assess the impact of the new standard on its financial
position or performance.

IFRS 15 Revenue from Contracts with Customers
(Clarifications)

The clarifications apply for annual periods beginning on or
after 1 January 2018 with earlier application permitted. The
objective of the clarifications is to clarify the IASB’s
intentions when developing the requirements in IFRS 15
Revenue from Contracts with Customers, particularly the
accounting of identifying performance obligations amending
the wording of the “separately identifiable” principle, of
principal versus agent considerations including the assessment
of whether an entity is a principal or an agent as well as
applications of control principle and of licensing providing
additional guidance for accounting of intellectual property and
royalties.
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THII Tpumonyuys Lenmup Hnoeous EQOOT]

TCP Trimontium Center Plovdiv EOOD

BEJIEXKKH KbM ®UHAHCOBHA OTYET
3. 3HAYHMH CYETOBOIHH MOIHTHKY (IPOXbLIKEHHE)

(3) ITy6anKyBanm CTAHAAPTH, KOUTO BCE OIIE He ¢a B
CHIIA U HE €A Bb3MPHETH MO-PAHO (MPOABIKEHHE)

MC®O 15 Ilpuxodu no dvzosopu ¢ xnuenmu (Pazacrenus)

(npodvncenue)
PazscHeHHATA CBIIO NIPeIOCTABAT JOIBITHATEIHA
OpaKTUYECKH HACOKM 33 MPWIATAHETO HA  IIBJIEH

PETPOCTIEKTHBEH TOMX0A H MOAUQHIMPAH PEeTPOCTIEKTHBEH
noxxo[ npu npemrHagane KbM MC®O 15. Passcuenusara Bce
owe He ca npuetr ot EC. J[pyKecTBOTO Ie aHAMH3Wpa U
OlEHH e(EKTHTE OT BB3NPHEMAHETO Ha Te3W pPa3ICHEHHA
BEPXY (HHAHCOBOTO CBCTOSHHE WIM pE3yNTATHTE OT
JeWHOCTTA.

MC®O 16 JTuzunz

CranmapTsT BIH32 B CIUIA 33 TOAVINHHA NEPHOIM, 3aTI0UYBALIN
Ha umd cnex 1 suyapu 2019 r. CtaHIzapTeT Bce ome HE €
npuet ot EC. [lpykecTsoto 1€ aHaIM3Hpa M OIEHU
edexTHTE OT BBINPHEMAHETO HA TO3H CTAHAAPT BBPXY
(MHAHCOBOTO CHLCTOSIHHE WITH PE3YATATUTE OT ACHHOCTTA.

Himenenun ¢ MCDO 10 Kouconudupanu unancosu
omuyemu m MCC 28 Hueecmuyun e acounupanu u
ceemecmnu npednpuamuan: Ilpodarxc6a unu enocka na
AKMUBH CbC CMPANU RO COENKAMA UHBECIMUMOP U HE2060
ACOUNUPAHO UAH CLEMECHO RPEOHPUAMUE

HsmenenusaTa
Mexny nsuckeanuaTa Ha MCOO 10 u MCC 28 nmpu npogax0a
HIH BHOCKA Ha aKTHBH CHC CTPAHHU [0 CAENKATA HHBECTHTOP H
HEroBO ACOLMHPAHO WK CHBMECTHO npeanpustie. [Ipusnasa ce
bIHATA nevanta uiam 3ary0a, Korato cienkara kacae GH3HEC H
4acT OT mevanbaTa WM 3ary0ara, KOraro cenkaTa Kacae
4KTHBH, KOHUTO He IIpe/cTaBisBaT Ou3Hec. Biuszanero B cuna Ha
TOBa M3MEHEHNE € OTIOKEHO 3a HeonpeaeneHo speme or BMCC
B 33aBUCUMOCT OT pE3YITaTHTE OT HETOBHA MpPOyYBATENEH

pazraexkKaaT YCTAHOBCHOTO  HCCHOTBETCTBHUE

TPOEKT, Kacaell] OTYHTAHE 10 METoJa Ha COOCTBEHHs KaIlWTall.
Hsmenennara pee ome He ca npuern ot EC. JIpyskecTBoTo He
OYaKBA TE3H HM3MEHEHUA Ja MMAT edeKT BBPXY (HHAHCOBOTO
CBCTOSHHE WIIH PE3YJITATHTE OT AeHHOCTTA

MCC 12 [Jauwyu svpxy doxooa (Hsmenenus) -—
Ilpusnasane OMCPOUCHU OanbuHU  aKmueH 34
Hepeanusupanu 3azyou

U3MeHeHHATa BIIH3AT B CHIA 33 TOAWUIHA NIEPUOY, 3aN0UBAIIH
Ha wm cien 1 sHyapu 2017 r., kato ce NO3BOJABA TI0-PAHHOTO
UM 1punarade. H3MeHeHHATa [aBaT passCHEHHA OTHOCHO
OTYHTAHETO HA OTCPOYEHHTE JAHBYHH aKTHBH 34 HEpeAIH3UpaHH
3ary0H, 3a Jla ce TPEONOIEAT PasiMUUSTa, KOUTO BH3HHMKBAT B
TIpakTHKaTa npu npunaradero Ha MCC 12 o otHomenne na:

Ha

@unancos omuem
3a zo0unama, npursioueauia na 31 dexemepu 2016

Financial statements
Sfor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS
3. Significant accounting policies (continued)

(h) Standards issued but not yet effective and not
early adopted (continued)

IFRS 15 Revenue from Contracts with Customers
(Clarifications) (continued)

The clarifications also provide additional practical expedients
for entities that either apply IFRS 15 fully retrospectively or
that elect to apply the modified retrospective approach. These
clarifications have not yet been endorsed by the EU. The
Company will analyze and assess the impact of these
clarifications on its financial position or performance.

IFRS 16 Leases

The standard is effective for annual periods beginning on or after
1 January 2019. The standard has not been yet endorsed by the
EU. The Company will analyze and assess the impact of the new
standard on its financial position or performance.

Amendments in IFRS 10 Consolidated Financial Statements
and IAS 28 Investments in Associates and Joint Ventures:
Sale or Contribution of Assets between an Investor and its
Associate or Joint Venture

The amendments address an acknowledged inconsistency
between the requirements in IFRS 10 and those in IAS 28, in
dealing with the sale or contribution of assets between an investor
and its associate or joint venture. A full gain or loss is recognized
when a transaction involves a business or a partial gain or loss is
recognized when a (ransaction involves assets that do not
constitute a business. The IASB postponed the effective date of
this amendment indefinitely pending the outcome of its research
project on the equity method of accounting. The amendments
have not yet been endorsed by the EU. It is not expected that
these amendments would impact the financial position or
performance of the Company.

TIAS 12 Income taxes (Amendments): Recognition of
Deferred Tax Assets for Unrealised Losses

The amendments are effective for annual periods beginning on or
after 1 January 2017, with early application permitted. The
objective of these amendments is to clarify the accounting for
deferred tax assets for unrealised losses in order to address
diversity in practice in the application of IAS 12 Income Taxes.
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a1 Tpumonyuym Henmwp Inoeous EOOT

TCP Trimontium Center Plovdiv EOOD

BEJEXKHN KbM ®UHAHCOBUSI OTUET

3. 3HAYAMH CHETOBOTHU MOJHTHKH (HPOABIKEHHE)

3) ITy6auKyBAHH CTAHZAPTH, KOHUTO BCE OLUE HE €A B
CHJIA M HE A BL3NPHUETH N0-PaHO (IPOAbJIKEHHE)

MCC 12 Janwyu evpxy odoxooa
Ilpusnasane na omcpoueru
Hepeanusupanu 3azyou (npodeadicenue)

TPUCTIAIa€MH BPEMEHHU PA3JIMKH, BE3HUKBAIIHM MPH TPEOIeHKa

(H3menenun) —

danvMHu aKkmueu 3a

Ha IBITOBH HHCTPYMEHTH, OTUHTAHH I10 CTIPABEJITHBA CTOMHOCT;
BB3CTAHOBABAHE HA aKTHBH 110 CTOHHOCT, MIO-TOIMA OT TAXHATA
OanancoBa CTOMHOCT, HAMYHE HA BEpOATHA ObhJema obaaracMa
nedanba; KOMOMHHPEHO CIPAMO WHAMBHIYAIHO OLEHABAHE.
N3menenusTa Bce ome mHe ca mpHetn ot EC. He ce ouaksa
H3MEHEHHATAa Ja uMmar edekT BBpXY Objemure (QUHAHCOBH
otueTy Ha JpyxecTBOTO.

MCC 7 Omuem 3a napuunume nomoyu (Himenenus) —
Huuyuamuea no onosecmasane

H3meHeHMaTa BOM3aT B CHITA 33 TOXHUIHA [IEPHOIM, 3aII0YBALIN
Ha M| cnen 1 sayapn 2017 T., KaTo ce MO3BONABA MO-PAHHOTO
uM npunarase. llentra Ha Te3W H3MeHCHHWA € Ja MO3BONM Ha
IOTpeOHTENNTE HA (PMHAHCOBH OTYETH @ OL[EHAT NPOMEHUTE HA
TAacWBHTE, MPOMITHYAIIN OT GHHAHCOBa jgeiHOCT. M3MeHennaTa
H3UCKBAT OMOBECTSIBAHHA, KOHTO MO3BOJLABAT HA UHBECTHTOPUTE
Ja ONLEHAT INPOMCHATE HA TIACHBUTE, TMPOM3THYAIIHA OT
¢mHaHCOBA NEHHOCT, BKIIOYHUTENHO POMEHH, POUITHYAINH OT
[IapHYHHU [IOTOLH U HENAPHYHH TIpoMeHn. 3MeHeHnATa Bee olle
He ca mpuetn ot EC. He ce ouaksa m3mMeHeHHsATa 12 UMaT edekT
BEPXY OBemuTe GHHAHCOBH OTUETH HA JpyKECTBOTO.

MC®O 2 Hrawane na 6azama na axyuu (Himenenusn):
Knacugpuxayua u oyenasaue na coenku ¢ niawane Ha
b6azama na axyuu

WsmeneHusATa BIM3aT B CUAA 33 TOJMINHH TICPHOIM,
3ano4YBamiy Ha uiam cien 1 sayapu 2018 1., xaro ce no3Bolsea
NO-pAHHOTO MM npuiaraHe. M3MeHeHHATa NpeaBHXKIAT
U3MCKBAHHNA 32 CYETOBOAHOTO OTYHTAHC Ha edeKkTHTE OT
YCIOBMATA 3a YINPAKHABAHE H HEYIPAKHABAHE BBPXY
OLIEHIBAHETO Ha CHEJIKH C Miamane Ha 6a3zara Ha aKi[uH,
YpeXIaHu ¢ Iapu4YHH CpeACTBa; 32 IUldlaHe Ha Oaszara Ha
aKUMH C BBR3MOXKHOCT 33 HETHO OT 3aTBJDKCHHATA 33 JAHBK
IIpH H3TOYHHKA ypeXJIaHE U 33 H3MEHEHHS Ha YCIOBHATA 32
niamane Ha 0asaTa  Ha  aKOHMH, KOETO  [POMEHA
KIacHQHKalMATA OT CAENKa ypeKIaHa ¢ IapuiHy CpelcTBa B
CleNKa, ypex/aHa 4pe3 H3JaRaHe Ha MHCTPYMEHTH Ha
cobcTReHHs KanuTal.[I3mMeHeRuUATa Bee OlLE He ca NPHETH OT
EC. He ce ouakBa H3MCHEHHATa Ma HMAT edeKT BHPXY
O6naemmuTe GuHancoBU oTueTH Ha JlpyxKecTBOTO.

Dunancoe omuem
3a zoounama, npurroueawa ra 31 oexemepu 2016

Financial statements
Jfor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(h) Standards issued but not yet effective and not
early adopted (continued)

IAS 12 Income taxes (Amendments): Recognition of
Deferred Tax Assets for Unrealised Losses (continued)

The specific issues where diversity in practice existed relate to
the existence of a deductible temporary difference upon a
decrease in fair value, to recovering an asset for more than its
carrying amount, to probable future taxable profit and to
combined versus separate assessment. These amendments have
not yet been endorsed by the EU. It is not expected that these
amendments would be relevant to the Company.

IAS 7 Statement of Cash Flows (Amendments): Disclosure
Initiative

The amendments are effective for annual periods beginning on or
after 1 January 2017, with earlier application permitted. The
objective of these amendments is to enable users of financial
statements to evaluate changes in liabilities arising from
financing activities. The amendments will require entities to
provide disclosures that enable investors to evaluate changes in
liabilities arising from financing activities, including changes
arising from cash flows and non-cash changes. These
amendments have not yet been endorsed by the EU. It is not
expected that these amendments would be relevant to the
Company.

IFRS 2 Share-based Payment (Amendments): Classification
and Measurement of Share based Payment Transactions

The amendments are effective for annual periods beginning on
or after 1 January 2018 with earlier application permitted. The
amendments provide requirements on the accounting for the
effects of wvesting and non-vesting conditions on the
measurement of cash-settled share-based payments, for share-
based payment transactions with a net settlement feature for
withholding tax obligations and for modifications to the terms
and conditions of a share-based payment that changes the
classification of the transaction from cash-settled to equity-
settled. These amendments have not yet been endorsed by the
EU. It is not expected that these amendments would impact
the financial position or performance of the Company.
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BEJEXKH KBM ®UHAHCOBHUSA OTUYET
3. 3HaYMMH CYUETOBOAHM MOJHTHKH (TIPOAbIDKEHHE)

(3) IMy6siuxyBaHH cTaHAAPTH, KOUTO BCE OLIE HE CA B
CH/IA H He ca Bh3MPHETH N0-PaHo (MPoILJDKEHHE)

MC®O 4 3acmpaxcsamennu oozosopu (Himenenus):
Hpunazane na MC®O 9 Qunancoeu uncmpymenmu c
MC®DO 4 3acmpaxogamennu do2080pu

HzMmenenusaTa BIH3aT B CHIA 3a TOIWINHH IIEPHOIH,
3amoyBalid Ha wmi cieg 1 suyapu 2018 r. Lleara Ha
HM3MEHEHIATA € Ja INPeoJONeAT HECHOTBETCTBHETO MEKIY
JaTtuTe Ha Bim3aHe B cuiaa Ha MC®DO 9 um oyaxkBaHHsS HOB
3acTpaxoBateiaeH craHmapt MC®O 17 3actpaxomareianu
Jorosopu. JIlpysKecTBaTra, KOUTO H3/aBaT 3aCTPaxoOBATENIHH
IOrOBOPH BCe OIIE Ie Morar Aa Bb3npuemar MCPO 9 na 1
sHyapu 2018 1. C u3MeHeHHATa Ce¢ BBBEXAAT JBa
aNTepPHATHMBHM  NOAXoJa - MOAXON 33  BPEMEHHO
ocBoOOXKIaBaHe M IOIXOJ Ha NPUNOKpHBade. BpemenHoto
ocBoDOXIAaBaHE IO3BOJLIBA HAa JpPYXKECTBaTa Ja OTIIONKAT
jJarata Ha Bb3lipueMade Ha MC®O 9. IlogxoasTr Ha
NPUANOKPUBAHE IO3BOTIBA Ha JpPYXKECTBATA, KOHTO HPUIIATaT
MC®0O 9 or 2018 r. ma npeMaxHaT oT meuanbarta i
3arybaTa edekra, NPOMITHYAN] OT HSKOM CYETOBOIHH
HECBOTBETCTBHSA, KOUTO MOTAT Ja BH3HUKHAT OT MPUIIAraHETo
Ha MC®O 9 mpean MCOO 17. V3sMeHeHHATa BCe ONIE HE ca
npuetd oT EC. Ie ce ouakBa n3MeHeHHATa Aa UMar e(ekt
BBpXY 6baemure GuHaHcOBU OTUeTH Ha JpykKecTBOTO.

KPMC®O 22 Omuumane na coerku u aeancogu
RAAUARUA RO COCTIKNU € YYHCOeCMPARHA sanyma
Pasicaenvero BiM3a B CHIa 33 TOAHIIHM  IIEPHOIH,
3amo4Bamy Ha W cien 1 suyapum 2018 r., kaTo ce mo3BosaBa
MO-paHHOTO My [pHiIarade. Pa3scHeHMETO pasriexiaa
BBIIPOCA 32 ONpeJIeIsIHE HA JlaTaTa Ha CAEeNKara 3a [eIHTe Ha
ONpeAcHsIHeTO Ha CHOT BalIyTHHA Kypc, Koiito me ce
W3N0M3Ba 3a MpEeBaNyTHpPaHE HAa aKTHBa, NpUXOJda WIH
pasxona (WM YacT OT TAX) NPH [BPBOHAYAIHOTO UM
NIpH3HABaHEe, KOCTO € CBBP3aHO ¢ OTHHCBAHETO HA HEMAPHYEH
HIpeMuIaTeH aKTHB WIH OTCPOYEH MPHXOJ, MPOU3THYAINA OT
IIaTeHO WK HONYYSHO aBAaHCOBO IUIAIAHE TO CHelKa B
qyiKJecTpaHHa BalyTa. Pa3sicHeHWETO Bce olie He € MPHeTo
or EC. /IpyxecTBOTO ILie aHAIM3Hpa H OLEHH e(eKTHTE OT
pa3jiCHEHHETO BBPXY (PUHAHCOBOTO  CHCTOSHHE  HIIH
pe3ynTaTHTe OT JEHHOCTTA.

MCC 40 Husecmuyuonnu umomu
Ilpexewpanne Ha uHeecCMUYUOHEH UMOM
MsmenennsTta Bamsar B cHUIa 3a TOOWLIHA TEPHOIM,
3ano4Bainy Ha wiM ciey 1 suyapu 2018 r., kKaTo ce m03BONIABa
II0-paHHOTO MM Npunarade. M3MeHeHnsITa 1aBaT pa3ssaCHEHHA
OTHOCHO MPEXBHPISHAA OT WIA KbM HHBECTHIIMOHEH HMOT
IPU IPOMSHA B HAMEPEHMATA Ha PEKOBOJCTBOTO CaMO KOTATO
HMa JIOKa3aHa IPOMIHA B U3MOJI3BAHETO.

(H3menenusn):

Dunancos omuem
3a zoounama, npuxioveawya na 31 dexemepu 2016

Financial statements
for the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(h) Standards issued but not yet effective and not
early adopted (continued)

IFRS 4 Insurance Contracts (Amendments): Applying IFRS
9 Financial Instruments with YFRS 4 Insurance Contracts

The amendments are effective for annual periods beginning on
or after 1 January 2018. The objective of these amendments is
to address issues arising from the different effective dates of
IFRS 9 Financial Instruments and the upcoming new
insurance contracts standard IFRS 17 Insurance Contract.
Entities issuing insurance contracts will still be able to adopt
IFRS 9 on 1 January 2018. The amendments introduce two
alternative options for entities issuing contracts within the
scope of IFRS 4, notably a temporary exemption and an
overlay approach. The temporary exemption enables eligible
entities to defer the implementation date of IFRS 9., The
overlay approach allows an entity applying IFRS 9 from 2018
onwards to remove from profit or loss the effects of some of
the accounting mismatches that may occur from applying
IFRS 9 before IFRS 17 is applied. These amendments have
not yet been endorsed by the EU. It is not expected that these
amendments would impact the financial position or
performance of the Company.

IFRIC 22 Foreign Currency Transactions and Advance
Consideration

The interpretation is effective for annual periods beginning on
or after 1 January 2018 with earlier application permitted.
This interpretation addresses how to determine the date of the
transaction for the purpose of determining the exchange rate to
use on initial recognition of the related asset, expense or
income (or part of it) on the derecognition of a non-monetary
asset or non-monetary liability arising from the payment or
receipt of advance consideration in a foreign currency. The
interpretation has not yet been endorsed by the EU. The
Company is in the process of assessing the impact of the new
interpretation on its financial position or performance.

TIAS 40 Investment Property (Amendments): Transfers of
Investment Property

The amendments are effective for annual periods beginning on
or after 1 January 2018 with earlier application permitted. The
amendments clarify transfers of property to, or from,
investment property when there is a change in the use of such
property which is supported by evidence.
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BEJEXKKHW KbM @PHHAHCOBHSA OTUYET
3. 3HaYHMH CYETOBOIHH MONHTHKH (MPOABIKEHHAE)

(3) IlybankyBanu cTanaapTH, KOMTO BCE OHIE HE €A B
CHJI2 H HE €2 BL3NPHETH M0-PAHO (MPOIbJOKEHHE)

MCC 40 Hnueecmuyuonnu umomu (Himenenun):
Ilpexeuvpanne na uneecmuyuonen umom (npodvisicenue)
HsmenenusTa Bee ome He ca npuet ot EC. He ce ouaksa
M3MCHECHMATA Jia UMaT e(eKT BBPXY Obaeumnre (pUHAHCOBH
oTueTH Ha [IpyxkecTBOTO.

Tognmen nopobpenns B MC®O — Iuxra 2014-2016
TOXMHA

B mmkxwma 2014-2016 romuHa OT mpoeKkTa 3a TOIWINHH
nomobperns B MC®O, BMCC my6namkysa wu3MeHeHHs,
Kacaelld TpH CTaHNApTa, KOWUTO MI¢ BJIA3aT B cHia 3a
TOIHINHE IIEPUO/H, 3aM0YBalid Ha WM cnex 1 suyapu 2017
r. / 1 smyapu 2018 r. OGoOmeHme Ha M3MEHEHMATA O
CBOTBETHHTE CTaHAAPTH € IPEACTABCHO I10~J0NTY:

e MCOO 1 [Ipunarase 3a mepBE OBT Ha
MexOyHapoAHHTE  CTaHAapTH 32  (MHAHCOBO
OTYHMTAHE - 3ajMYaBaHE Ha KpPaTKOCPOYHUTE
0cBOGOKTaBaHUS oT H3UCKBaHUSTA 3a
OpPEJNpHATHATA, [pUNaraid 32 IPBM  IIBT
craHgaptuTe. (B CHIOAa 3a TOUMIUHM [EPHOIH,
3anoyBamy Ha uinM ciaex 1 sayapu 2018 r.)

e MCC 28 HMHBecTHINM B ACOUMHPAHH M CHBMECTHH
OpeIpHATHAA - OICHABAHE HA MNPEANPUSTHETO, B
KOCTO € HHBECTUPAHO M0 CHpaBe/THBa CTOMHOCT (B
CHIa 3a TONUIIHM [TEPUOIH, 3aM0YBAIH HA HIIH CIIe[
1 sayapm 2018 r.).

e MC®O 12 OnosectspaHe Ha y4acTHs B JpyrH
npejupuaTHs - MOACHABaHE Ha o0XBara Ha
H3HUCKBAHETO 32 onoBectaBane B MCDO 12 (B cuma
3a TOAMINHHM NEPHOAM, 3aNOvBAId Ha WM cien |
aHyapu 2017 1.), 1

Togumn nogo6penus 8 MCOO — Lukwn 2014-2016 roxuua
Bee ome He ca npuetH oT EC. JipyxecTBOTO Il aHATH3Mpa U
OIICHH edeKTa OT H3MEHEHWATa BEPXY OBJEIIHTe CH
(PHHAHCOBH OTYETH.

(n) IlpomMern B  cYeTOBOAHHTE MOJHTMKH W
ONOBECTABAHAS
CueToBoaHUTE TIONATHKH HA HApyxecTBOTO ca

HOCNCAOBATEIIHH € TE3H, OpWIAraHH Ipe3 NpeAXOTHHA
OTHETEH NEPHO.

Dunancos omuem
3a z00unama, npurvnousauia na 31 dexemapu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS

3. Significant accounting policies (continued)

(h) Standards issued but not yet effective and not
early adopted (continued)

IAS 40 Investment Property (Amendments): Transfers of
Investment Property (continued)

These amendments have not yet been endorsed by the EU. It
is not expected that these amendments would impact the
financial position or performance of the Company.

Annual Improvements to IFRSs 2014-2016 Cycle

In the 2014-2016 annual improvements cycle, the IASB issued
amendments to three standards which are effective for annual
periods beginning on or after 1 January 2017 / 1 January 2018.
Summary of amendments and related standards are provided
below:

e IFRS 1 First-time Adoption of International Financial
Reporting Standards - deletion of short-term
exemptions for first-time adopters (effective for
annual periods beginning on or after 1 January 2018);

e IAS 28 Investments in Associates and Joint Ventures
- measuring an associate or joint venture at fair value
(effective for annual periods beginning on or after 1
January 2018).

¢ IFRS 12 Disclosure of Interests in Other Entities -
clarification of the scope of the Standard (effective
for annual periods beginning on or after 1 January
2017), and

The improvements to IFRSs 2014 — 2016 Cycle have not yet
been endorsed by EU. The Company is in the process of
assessing the impact of the amendments on its financial

statements.

@) Changes in accounting pelicy and disclosures

The accounting policies adopted are consistent with those of
the previous financial year.
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4. OnpenensiHe Ha cpaBeATHBHTE CTOHHOCTH

Hsxom OT CYETOBOJHHTE NOMMTHKH M OHOBECTABAHMA Ha
JpyXecTBOTO M3HCKBAT OIpenelsHe Ha CHpaBeIIHBH
CTOMHOCTH 3a ()MHAHCOBH M 32 HE()HHAHCOBHM AKTHBH H
nacupH. CIIpaBEeUINBH CTOMHOCTH €a ONpENENCHU 32 I[eNTUTE
Ha OTYUTAHETO Y OMOBECTSBaHETO Ha 6a3zaTa Ha METOXUTE IO~
momy. KoraTto € mpHIOXMMO, B CHOTBETHUTE OENEKKH €
OIIOBECTEHA AOIBIHHTEIHA HH(OpMAIWA 3a NOIyCKAHUATE,
HalIPaBEHH [IPU ONPEAEIHETO Ha CHPABEIIMBUTE CTOHHOCTH
Ha cnenudwaHus akTHB win macuB. Korato oueHsBa
CIIpaBEINBATA CTOMHOCT Ha aKTHB WIH NacHe, J[pykecTBOTO
M3M0J3BA HAONIONAEMH JaHHH, JOKOIKOTO € BB3MOXKHO.
CripaBeINMBHTE CTOMHOCTH C€ KATErOpHU3UpaT B PasiddHH
HHBa B HepapxuiTa Ha CIIpaBeIJIMBUTE CTOWHOCTH Ha 6a3ara
Ha BXOJJINATE JaHHH B TEXHUKATE 33 OLIEHKA, KAKTO CIEABA:

e Hupo 1: KoTHpaHM NHeHH (HEKODPHTHPAaHH) HAa AKTUBHH
TIa3apH 33 CXOJHYU AKTHBH WM MACHUBH.

¢ Hupo 2: BXOIAIIN JaHHHM, Pa3MUYHH OT KOTHPAHW IEHH,
BKIIOUeHH B HuBO 1, KouTO, MpsKO (T.€. KATO 1IEHH) HIH
KOCBEHO (T.e. IONYYECHH OT LEHH), ca JOCTBIHH 3a
HabnroiapaHe 3a aKTHBA WM TTACHEA,

e Hupo 3: BXOZAIM JaHHK 33 AKTHBA WM [IACHBA, KOHTO
He ca OasppaHH Ha Ha0lroJaeMH Ma3apHd JaHHH
(nenalbmomaeMu BXOJISIM JAHHH).

AKO BXOHsIMTE JAHHHU, 3a OIeHKa Ha
CHIpaBeNIMBATa CTOMHOCT HA AKTUBA WIKM [TACHBA, MOTAT J1a &
KaTeropusupaT B pa3INYHU HUBAZ OT MHepapXuaTa Ha
CIIpaBETHBUTE OlleHKaTta  Ha
CHpaBeNINBaTa CTOMHOCT CE KATEropu3npa B HeHHAaTa IAIocT
B TOBa HHBO OT iepapXxuAra Ha CIpaBe[IUBHTE CTOHHOCTH,
YAATO BXOJAINA UHQOpPMAaIHa € OT 3HAYEHHUE 3a IAI0CTHATA
OIIEHKA.

HU3N0JI3BAaHA

CTOMHOCTH, TOraBa

5. Yopasienne Ha GUHAHCOBHAA PUCK
Ilpersen

JlpyXecTBOTO HMa EKCIIO3HIMA KBM CICIHHTE PHCKOBE OT
ynotpe6aTa Ha QUHAHCOBH UHCTPYMEHTH:

® KpEIWTEH PHCK,
® JTHKBHJICH PHCK;

®  [a3apeH pHCK.

@unancoe omuem
3a zodunama, npuxtoueauia na 31 oexemepu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS
4. Determination of fair values

A number of the Company’s accounting policies and
disclosures require the determination of fair value, for both
financial and non-financial assets and liabilities. Fair values
have been determined for measurement and/or disclosure
purposes based on the following methods. When applicable,
further information about the assumptions made in
determining fair values is disclosed in the notes specific to
that assct or liability. When measuring the fair value of an
asset or liability, the Company uses market observable data as
far as possible. Fair values are categorised into different level
in a fair value hierarchy based on the inputs in the valuation
techniques as follows:

e Level 1: quoted prices (unadjusted) in active markets for
identical assets or liabilities.

e Level 2: inputs other than quoted prices included in Level
1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from
prices).

e Level 3: inputs for the asset or liability that are not based
on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or
liability might be categorised in different levels of the fair
value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the
entire measurement.

5. Financial risk management
Overview

The Company has exposure to the following risks from its use
of financial instruments:

e credit risk;
e liquidity risk;
e market risk.
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5. Yupagirenne
(IpoabLIKeHHE)

HA (puHaHCOBHA pHCK

Mperaen (npoxnbaxkenne)

Tasm Oenexka npencTass HHOOPMAIHS 3a €KCIIO3HIHITA Ha
JpyXecTBOTO KbM BCEKH €IHH OT TOPHHUTE PHCKOBE, LIECIUTE
Ha J[py»KecTBOTO, IOMUTHKHATE W MPOLIECHTE 3a H3MEpPBAaHe M
VIOpaBICHHE Ha PHCKA, W YOpaBICHMETO HA KalMTala Ha
Jpyxecrsoro. JIONBIHUTEIHH KOIHIESCTBEHH OIIOBECTIBAHUS
ca BKITIOYEHH B GelekkuTe KbM QHUHAHCOBHSA OTYET.

OcHoBHH MOJI0KEeHHAS 32 YOpasJ/ICHHC HA pPHCKaA

PBKOBOACTBOTO HOCH OTIOBOPHOCT 33 OHPEACHSIHETO M
KOHTpOJIa Ha MOJUTHKATA Ha JIpy KeCTBOTO 3a yIpaB/ieHHE Ha
pHCKa.

IMomurukata Ha [IpyxecTBOTO 3a YIpaBICHHE HA PHCKA €
onpeleNeHa Taka, de Ja HACHTHQHUHpa U aHaIHsupa
PHCKOBETE, HA KOUTO € H3JI0XKEHO, [1a YCTAHOBABA TTOIXOIAIIH
OrpaHMY4EHMA 3a IIOEMaHe Ha pPHCKOBE H KOHTPOIM, Ja
HabNroJiaBa PHCKOBETE M CBOTBETCTBHETO C YCTAHOBEHMTE
orpaaidcHusA. Te3H MOMMTHKH CE MPETTIeKAAT HEPHOIHIHO C
Ien 0Tpa3dBaHe Ha HACTBIMINTE M3MEHEHHS B Ma3apHUTE
ycIoBHa U B ActHOCTTA Ha [pyxecTBOTO.

KpeauTten puck

Kpenutauar puck 3a [pyxecTBOTO ce€ CBCTOHM OT PHCK OT
¢unaHcoBa 3ary0a ako KIMEHT MM CTpaHa no (HMHAHCOB
HHCTPYMEHT He Yycllee Ja W3MBIHA CROHTE JOTOBOPHH
3agbDKeHnd. JpyecTBOTO HiAMa CHINECTBEHH B3CMaHHMA OT
KIIHEHTH.

B3emMaHHs 0T KIMEHTH

JpyXecTBOTO HAMA THPTOBCKW M JPYTH B3EMAHHS KBM Kpas
Ha OTYETHHS NIEPHO.

JInKBUIEH PHUCK

JIRKBUAHUAT PUCK € PHUCKBT, KOHTO BB3HUKBA IPU IOIOKEHHE,
ye JIpyxKecTBOTO HMa TPYOHOCTH [IPH U3IMBIHEHWE Ha
3a7bIDKEHHATa, CBBP3aHH ¢ (MHAHCOBHTE IACHBH, KOWTO CE
ypexzaT B ITapy WIIH 4pe3 ApYyr GUHAHCOB akTHB. [10AXONLT Ha
JIpyecTBOTO 3a yNpaBIcHUE Ha JIMKBHAHOCTTA € JIa C& OCHUTYpH,
JIOKOJIKOTO € BE3MOXKHO JOCTATHYHO JIMKBUAHOCT, 32 JIa H3ITBIH

Dunancoe omuem
3a 2o0unama, npurirrousawia na 31 oexemepu 2016

Financial statements
Jfor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS

5. Financial risk management (continued)

Overview (continued)

This note presents information about the Company’s exposure
to each of the above risks, the Company’s objectives, policies
and processes for measuring and managing risk, and the
Company’s management of capital. Further quantitative
disclosures are included throughout these financial
statements.

Risk management framework

the
risk

The management has
establishment and oversight
management framework.

overall responsibility for
of the Company’s

The Company’s risk management policies are established to
identify and analyse the risks faced by the Company, to set
appropriate risk limits and controls, and to monitor risks and
adherence to limits. Risk management policies and systems
are reviewed regularly to reflect changes in market conditions
and the Company’s activities.

Credit risk

Credit risk is the risk of financial loss to the Company if a
customer or counterparty to a financial instrument fails to
meet its contractual obligations. The company does not have
material receivables from clients.

Trade and other receivables

The Company does not possess trade and other receivables as
of the end of the reporting period.

Liquidity risk

Liquidity risk is the risk that the Company will encounter
difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or
another financial asset. The Company’s approach to managing
liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under
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5. Ynpasienne HA
(mpoab/rKenne)

¢PpunancoBun pHcK

JIukBuAeH PUCK (HPOALIKEHHE)

3a1bIDKEHAATA CH, Taka H Ipu
H3BBEHPENHH YycIIoBHs, 6e3 fa ce MoHecaT HeMpHEMIINBH 3ary6u
WIM [a ce HaBpeAM Ha penytammara Ha JIpyxecTBOTO.
JpyxecTBoTO ce hHUHAHCHPA Upe3 JANoB KanuTal JIpy)ecTBoTO
yOpaBisABa JHMKBHAHWA PHCK Ype3 peryispHH IPOTHO3H H

KakTo 1IpA HOPpMaliHu,

Npernes Ha MapHIHATE CPeACTBA, HEOOXOMUMH 3@ IOCPCIIAHE Ha
Hywxmure ot
HICHTUQHIMPAT TIpeIBAPUTENHO, 3a 13 CE OCHTYPH JOCTATHYHO

OYAKBAHHUTEC nnamannuda. JIHKBHAHOCT cE

¢uHAHCHpAHE, KOTATO 3aABIDKEHHSATA CTAHAT U3UCKYEMH.
ITasapen puck

ITazapeH puck € pUCKBT UPU KOHTO MPOMAHA Ha TA3apHHTE
HEHH, KAaTo Kypc Ha UYyXACCTpaHHA BamyTa, JHXBEHH
MPOLIEHTH HIIM LEHH Ha KalHTATOBA HHCTPYMEHTH, MOXKE 3
OKaXe BIHSHHE BBPXY JOXOANTE Ha JIPY:KEeCTBOTO WIH BEPXY
CTOMHOCTTa Ha HETOBUTE WHBCCTHIMM BHB (PUHAHCOBH
HHCTpyMeHTH. LlenTa Ha ynpaBineHHeTo Ha HMA3apHHA PUCK €
Ja ce KOHTPOIMpa CKCHO3MIMATA KBM IIA3apeH pHCK B
TPHEMIIMBY MPAaHHUIH KaTO ¢e ONTHMH3HPA BB3BPHILAEMOCTTA.

analmelme HA KallHTAaJIa

IMomaTnkata Ha PHKOBOACTBOTO € A2 C€ IONABPXkA CHITHA
Kanuranora 6aza. KanutansT ce ¢hCTOH OT HANOB KalUTal U
nedanbu u 3arybu. Jlpy)kecTBOTO He € MpeiMeT Ha
CTIeNUIHN KaMUTANIOBH H3HCKBAHNS HAIOXKEHH OTBBHH.

QDunancos omuem
3a zoounama, npuxroueauia va 31 dexemepu 2016

Financial statements
Jor the year ended 31 December 2016

NOTES TO THE FINANCIAL STATEMENTS

5. Financial risk management (continued)

Liquidity risk (continued)

both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company’s
reputation. The Company is funded through share capital.
The Company manages the liquidity risk through regular
forecast and review of the cash resources needed to meet the
expected payments. Liquidity needs are identified in advance
to ensure sufficient financing from the shareholders when the
payables are due.

Market risk

Market risk is the risk that changes in market prices, such as
foreign exchange rates, interest rates and equity prices will
affect the Company’s income or the value of its holdings of
financial instruments. The objective of market risk
management is to manage and control market risk exposures
within acceptable parameters, while optimising the return.

Capital management

The management’s policy is to maintain a stable capital base.
Capital of the Company consists of share capital and retained
earnings. The Company is not subject to externally imposed
capital requirements.
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NOTES TO THE FINANCIAL STATEMENTS

6. Ilpuxoan
Revenue

B xunadu nesa 2016 2015
In thousands of BGN

JlaHbK BBPXY HEJABIKUMHTE HMOTH M TaKca 32 OUTOBH OTHAXBIH

Property tax and garbage fee 7 16
O6mo mpuxomu
Total revenue 7 16

[Iprxonure Ha JpyxecTBOTO e GOPMHUPAT OT BE3CTAHOBEHH MECTHH JaHblM U Takcy 32 2016 r. ot Aitnkaydc-1{enTsp
Imopaue ['m.6.X. yux Ko. KI', xion Codus BB3 ocHoBa Ha gorosop. Jlorosopa € NpeKpaTeH B CIIEACTBHE OT
npoaaxbaTa Ha 3eMsTa.

The Company's revenue is generated from reimbursement of local taxes and fees for 2016 by Einkaufs-Center Plovdiv
G.m.b.H. & Co. KG — Branch Sofia, based on a contract. The contract is terminated as a result of the land sales.

7. AIMUHHCTPATHBHM Pa3Xoau
Administrative expenses

B xunadu nesa 2016 2015
In thousands of BGN

Pasxonu 3a PUHAHCOBH, CHETOBOJHM ¥ OMUTOPCKU YCIYTH
Financial, accounting and audit services 24 27

Pa3xoau 3a IpaBHH YCIIYTH U HOTAPHATTHH TAKCH

Legal and notary fees 1 1

HApyru pazxoan

Other expenses - 2
25 30

8. ®unaHCcOBH NPHXOIH H PA3X0AH
Finance income and expense

Hpnzaatu B neuanéu u 3aryom
Recognised in profit or loss

B xunaou neea 2016 2015
In thousands of BGN

Ilpuxoau ot MuxBU
Interest income on bank deposits 1 -

O®uHancoru pasxoau
Finance costs 2) -

06110 HeTHH (PUHAHCOBH NPHXOAH
Total net finance income (1) -
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NOTES TO THE FINANCIAL STATEMENTS

9. Pazxoau 3a 1aHbUH

10.

Income tax expense

B xunsou nesa 2016 2015
In thousands of BGN

OrcpoueH 1aHBK

Deferred tax expense

CueToBoHa nievanta/(3aryba)

Accounting profit/ (loss) 37 (30)

Pazxonn/(nprxo/iu), HeNpHU3HATH 33 JAHBYHA LEH
Non-deductible expenses/(income) - -

Jlanbuna nevan6a/(3ary6a)
Taxable profit / (loss) 37 (30)

KoprniopaTusen TaHEK, H3UMCIIEH 110 IAHBYHA CTABKA, IPHIokuMa 32 2016 1. (10%)
2015 1. (10%)
Corporate tax, estimated at tax rate for 2016 (10%) 2015(10%,) 4 3

Bpemennu pasnuku, 3a KOUTO He €a [PHIHATH OTCPOYEHH JaHbYHU aKTHBH
Temporary differences, for which no diferred taxes are recognized - 3)

Ipenacane na danvuuy 3a2y6u om MuHAIU 200UHY
Tax losses carried forward (4) -

O6mro (pa3zxonu) / npuxoamn 3a /OT AAHBIM
Total income tax (expense) / benefits - -

3ema
Land

B xunadu nesa 2016 2015
In thousands of BGN

bananc Ha 01 sauyapu
Balance as at 01 January - 1796

Bananc keM 31 nexemepu 2016 1.
Balance as at 31 December 2016 - -

Tlpe3 2016 [pyxecTBOTO € mpojano Ha T.Hap. royio TMpaBo Ha coGersenoct (“nuda proprietas™) BEPXY yperyimpas
TI03EMIICH UMOT C KaJacTpajieH MaeHTH(ukartop 56784.551.76 oT kamacrpaisara kapra Ha rp. IlnoBams ¢ miom ot
36 133 KB.M. 110 CKWII2 U C aOIMHHHCTpaTHBeH anpec: Tp. [LtoBaue, yi. ABkcenTuii Benemxu Ha AiHKaydc-LleHTsp
IInoBmue I':m.6.X. yrn Ko. KT, kinor Codus no nasapna nieHa.

In 2016 the Company has sold a residual right of ownership (“nuda proprietas”) over regulated plot with cadastral
identificator 56784.551.76 under the Plovdiv Cadastral Map with an area of 36 133 sq m according to the drawing, and
administrative address Plovdiv, Avksentiy Veleshky Str. to Einkaufs-Center Plovdiv G.m.b.H. & Co. KG — Branch Sofia
at market price.
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11.

12.

13.

14.

Janbiu 32 BL3CTAHOBABAHE
Taxes refundable

B xunsou nesa 2016 2015
In thousands of BGN

JJIC 3a Bp3cTaHoBsABane

Refundable VAT - 1
OO0Imo NawbIH 32 BH3CTAHOBABAHE
Total taxes refundable - 1

Ilapn 1 NapuYHH eKBUBAIEHTH
Cash and cash equivalents

B xunaou nesa 2016 2015
In thousands of BGN

[Taprasu cpeacrea no 6aHKOBH CMETKH
Cash in banks 77 22

TlapHuHH cpecTBa IO KPATKOCPOUHH AETIO3UTH
Cash in short term deposits - 79

Tlapu ¥ napu4sK eKBHBATEHTH
Cash and cash equivalents 77 101

Excnosnunsta Ha JIpy#ecTBOTO KbM JIMXBEH PHCK H aHAIM3 HA YyBCTBHTEIHOCTTA 32 (JMHAHCOBHUTE aKTHBH M NACHBH 2
OnoBecTeHN B Oenexka 14.

The Company's exposure to interest rate risk and a sensitivity analysis for financial assets and liabilities is disclosed in
note 14.

Kanuran u pesepBn
Capital and reserves

KoM 31 pexemspu 2016 1. perucTpupaHuaT Kanutan Ha JIpyXecTBOTO € M3LSAI0 BHECEH H e ChCTOH OT 40 mama, Beeku
oT Tsix Ha croitHocT 1 000 nesa. Ipes 2016 roauHa peruCTpHpaHHsA KANMTAI € HAMAEH e¢eKTHBHO ¢ | 960 xmmiau
nea. Cymata Ha HAMAJIEHHETO € PasTpeseNeHa 3a IOKPUBAHE Ha 3ary6u 0T MHHAIH ToauHy — 102 Xumsiay Jesa, u 1 858
XHUISIH 7IeBa pasnpeeNieHa B 1033 Ha eTHOMUIHUA COGCTREHHK.

As of 31 December 2016 registered share capital of the Company is fully paid and consists of 40 shares,
BGN 1000 each. In 2016 share capital was decreased effectively with the amount of BGN 1 960 thousand. The amount
of the share capital reduction was distributed for covering of prior years losses — BGN 102 thousand and BGN
1 858 thousand was distributed to the soleowner.

DOHHAHCOBH MHCTPYMEHTH
Financial instruments

Kpenuren puck
Credit risk

banancoBata CTOHHOCT H2 (MHAHCOBHTE AaKTHBH IpPEACTABIABA MAKCHMATHATA KPEIHTHA EKCIIO3UIHS. MakcnmalHata
€KCIIO3HIMA KbM KpeJUTEH PUCK KbM J4TaTa HA 0TYETA € KAKTO CIIeBa;

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk
at the reporting date was:

34



11 Tpumonuuym Heumwp Hnoeous EOOT Qunancoe omuem
3a zodunama, npuriroueauia na 31 dexemapu 2016

TCP Trimontium Center Plovdiv EOOD Financial statements
Jor the year ended 31 December 2016

BEJEXKH KbM ®@MHAHCOBHUA OTYET
NOTES TO THE FINANCIAL STATEMENTS

14. ®HHAHCOBH HHCTPYMEHTH (IPOXBIKEHHE)
Financial instruments (continued)

Kpeauren puck (IpoabiKeHue)
Credit risk (continued)

B xunaou nesa 2016 2015
In thousands of BGN Beremcxa
Note
Ilapw ¥ TapHYHH €KBHBANECHTH
Cash and cash equivalents 12 77 101
77 101

JInkBHAEH pHCK
Liquidity risk

KeM 31 nexemepu 2016 [ipyxecTBOoTO HAMa rHaHCOBH nackBH (2015 — 0 Xunamu 1eBa).
As at 31 December 2016 the Company does not have financial liabilities (2015 — BGN 0 thousand).

Baxyren puck
Currency risk

Hpy:KecTBOTO HE € TPAKO U3NI0XKEHO HA BATYTEH PHCK, Thil KATO BATYTHHUTE OIEPALUHU CA JEHOMUHHPAHHN CAMO B €BPO,
KOETO MMa PUKCHPAH Kypc CIIpAMO OBIrapckus Jies.

The Company is not directly exposed to any currency risk as its currency transactions are denominated only in Euro
which has a fixed rate towards the Bulgarian Lev.

JInxeen puck
Interest rate risk

KBM oTyeTHaTA fJaTa IHXBEHUAT NPOGIIT HA THXBOHOCHHTE (PHHAHCOBA MHCTPYMEHTH Ha JIpyKECTBOTO € KAaKTO CIIe/IBa:
At the reporting date the interest rate profile of the Company's interest-bearing financial instruments was:

HucTpymMeHTH ¢ MpOMEHIMEA JIHXBA
Variable rate instruments

B xunadu nesa 2016 2015
In thousands of BGN Ee]f:]e.?tl('l(a
ote

[Mapw u napuvHU €KBHBAICHTH
Cash and cash equivalents 12 77 101

Ananu3 Ha YyBCTBMTENHOCTTA Ha IAPYHUTE NIOTOLM 33 HHCTPYMEHTH C POMEHIIMBA THXBA.
Cash flow sensitivity analysis for variable rate instruments

Ipomsna ot 50 GasWcHM NYHKTA B JIMXBCHUTE HHBA KBM OTYETHATA JaTa OM yBEIMUMIa (HAMalia) cCOGCTBEHMS
KanyTai | neqanbu u 3aryGu ¢be CyMHTe, HOCOYEHH 110-107y. TO3H aHAIM3 JomycKka Y€ BCHYKH OCTaHaTH TIPOMEHITHBH,
ocofeHo 0OMeHHATE KYpCOBE Ha JyKJIECTPAaHHA BAIlyTa, OCTABAT HEMPOMEHEHH. AHANM3ET ¢ HANPaBEH Ha ChINaTa 6a3a
322016 T.

A change of 50 basis points in interest rates at the reporting date would have increased (decreased) equity and profit or
loss by the amounts shown below. This analysis assumes that all other variables, in particular foreign currency rates,
remain constant. The analysis is performed on the same basis for 2016.
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14.

®OuHAHCOBU HHCTPYMEHTH (NPOALIXKeHHE)
Financial instruments (continued)

JlnxseH puck (IPoTbIKEeHHE)
Interest rate risk (continued)

HncTpyMeHTH ¢ IPOMEHIHBA JTHXBA (MPOALIKEHNE)
Variable rate instruments (continued)

Mewan6n u 3aryon CoGcTBeH KaMHTAN
Profit or loss Equity

B xursdu nesa 50 bp 50 bp 50 bp 50 bp
In thousands ofBGN yBenuUeHHE HaMaJieHHe YBeqHueHue HaMaJICHHE

increase decrease increase decrease

31 nexemBpn 2016
31 December 2016

MHCTPYMEHTH C IPOMEHIIHBA JIMXBA

Variable rate instruments 1 (1) = -

UyBCTBHTENHOCT HA APHIHUTE IOTOIM (HETHO)
Cash flow sensitivity (net) 1 (1) - -

31 nexemspn 2015
31 December 2015

WHCTpyMeHTH ¢ TIPOMEHITHBA JINXBa

Variable rate instruments 1 (1) - -

UyBCTBHTEIHOCT Ha MAPHYHUTE NOTOIM (HETHO)
Cash flow sensitivity (net) 1 (1) - -

15.

CopaBe]THBH CTOHHOCTH
Fair values

CrpageAfiMBUTE CTOMHOCTH HA (JMHAHCOBHTE AKTHBH M MACHBH HE CE€ OTKIOHABAT OT TeXHHTe 0ANaHCOBH CTOHHOCTH,
0Tpa3eHH B 0TYETa 32 GUHAHCOBOTO CHCTOSHUE.

The fair values of financial assets and liabilities do not deviate from their carrying amounts shown in the statement of
Jfinancial position.

CBbp3aHM JQHLA
Related parties

TIII Tpumonimym Hentsp ITnosaus EOO/] e akmepHo apyxectBo Ha HGA Real Estate GmbH.
TCP Trimontium Center Plovdiv EOOD is a subsidiary of HGA Real Estate GmbH.

Caenkute Mexny JIpyXecTBOTO U CBBP3aHUTE JIMLA C€ M3BBPIIBAT B X0Ja Ha o0uyaiHaTa NEHHOCT U IIPH yCJIOBHATA,
IIpH KOMTO OMXa ce CIIIOUMIH CIEIKH MEX Ty HECBBP3aHH JTHIA.

Transactions between the Company and its related parties have been carried out in the normal course of business based
on conditions being at arms lengrh.
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15. Ceup3ann auna (Mpoxb/LKeHHE)
Related parties (continued)

I'pynara ELE npepocraes yemyru Ha JpyXecTBOTO BbB BPB3Ka C aAMHHECTPHDAHETO H YIIPaBICHHETO HA JeiHOCTT],
KaKTO U pa3sBUTHETO H CTPOMTENCTBOTO Ha NIPoeKT Tpumuomym [{entsp ITnopxus.

ECE group provided to the Company administrative and management services as well as for developing and
construction of a project Trimontium Center Plovdiv.

CaelxH ¢he CBLP3AHM JIHNA:
The following transactions were incurred in thousand BGN:

B xunsanu nesa
In thousands of BGN 2016 2015

IIponax6a na akTuen

Sale of assets 1 859 -
IIpenocrasenu ycayru

Sale of services 7 16
[Tomy4eru ycmyru

Purchase of services 21 21

Kem 31 nexemBpH JIpyKecTBOTO HAMa B3€MAHMATA M 33IB/DKEHAS KbM CBLD3aHH JIHLA.
As of 31 December the Company does not have receivables and outstandings with related parties.

16. CuOuTHR cJex 1aTaTa HA OTYeTA
Subsequent events

KBM fjaTata na M3TrOTBAHE Ha HACTOSALIMS OTHET HE €A HACTBIIHIN CHOWTHS, H3UCKBAIIA KOPEKIIH UIIH OMOBECTABAHE
BEB uHaHCORMS oTUeT 3a 2016 T.

There were no events after the period end date that require adjustment or disclosure in the financial statements for
2016.
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