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JOKJIAA 3A JEHHOCTTA
3a roauHaTa NpuKa0OuBama Ha 31.12.2018 r.

PbkoBOACTBOTO NpencTaBs CBOSA COOMINEH AOKNAA H NOAMIIHHSA ¢unancos oruer kbM 31 nexemspn 2018 r.,
H3TOTBEH B CHOTBETCTBHE C MeskayHaponHHTe CTaHAapTH 3a PHHAHCOBO OTIMTaHe, NpHeTH OT EBponeiickus cpios.

Jara Ha uzrotsane: 22.02.2019 r.

Jara na ogoGpenue: 25.02.2019 r. ¢ Pemenue Ha CoeeTa Ha JUPEKTOPHTE

I. AHOOPMAIIHA 3A APYKECTBOTO

RCTOPUA

C pelieHne Ha eQHONHYHEA COGCTBEHHK HA KANMTANA — Esponuiiz I'pyn EAJl, wa 27.07.2017r. 8 Twpronckus
PETHCTED € BHCAHO YyUpEeAABAHETO HA ApyKecTBoTo EBpomiis Ayto Pureiin EAJ] ¢ EUK 204695366,

Tlpea anpur 2018 r. ,,Esponmiiz AyTo Pureiin ” EAJ] ce OpeHMeHyBa Ha ,, AMUro Jlwsuur” EAJI.

CEJAJIMIIE K AAPEC HA YHPABJIEHHE

Cepanumero u anpechT Ha ynpasnenwe Ha Ammro Jlmzunr EAJ] e PenyGnuka Bnarapus, rp. Codus, Gy
Xpucrodop Konym6 43.

NPEJAMET HA JEHHOCT

OcHoBHA [I€fiHOCT Ha APYECTBOTO ¢ NPeNOCTABAHE HA YNOTPEGABAHH aRTOMGHIH NPH YCIOBHATA Ha ¢$uHanCOB
TH3HHY 38 GHIUUECKH NHIA IIPH YIECHEHa NPOLUENYPa 38 KAHAMAATCTBAHE M NPEOCTABAHE Ha 3aEMH.

YIIPABJIEHHE

Crrnacho peficreammus TsproBckd 3akom B Buarapus, kbm 31 nekemBpd 2018 r., Amuro Jlusmnr EAJl e
€IHOJIHYHO aKIKOHEPHO JPYXKECTBO ¢ EAHOCTENEHHA CHCTEMA HA YIIPARNCHHE.

KzM 31 nexemspu 2018 r., kakto u xbM 22.02.2019 r. /naTata Ha CBCTABAHE HA HACTOSIIMA TOIHIICH Joknay/,
CBBETET Ha IMPEKTOPHTE CE CHCTOH OT CICHHHTE WICHOBE:

1. Upatino Emunoe Ietkor — Usmennyrenen uinen Ha Coeera Ha JHPEKTOPHUTE
2. Acen Emanyunos Acenor — Ipeacenaren Ha ChBeta Ha HPEKTOPHTE
3. Anncus Bacunesa Apruposa — 3am.-npencenaren Ha ChBeTa Ha JNHPEKTOpHTE

Hpy:ecTBOTO Ce ynpaBniea U OpeacTaBnisa ot Ueaiino Emunos Ierkos.
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AKIIMOHEPEH KAITHTAN

HpyxectsoTo & yupeneno npes 2017 r. 3a neonpenencn CPOK ¢ kanuTan B pasMep Ha 1,000,000 nB., pasnpeaenenn
B8 1,000,000 6p. HanuYHH, MOKMEBHH, HENPHBHIETHPOBAHM aKIMM ¢ MPAaBO Ha I71aC ¢ HOMHHAJIHA CTOMHOCT OT 710 1
ner. Exnonuden cobcTeRrKk Ha kanuTana € ,,Erponuiis I'pyn” EAJl. KM MOMEHTA Ha y4peABAHETO EAHOTHIHHS
COOCTBEHHK Ha KamHTA/Ia € BHECHI M3LANO CTOMHOCTTA Ha 3aNMCAHATE AKIHH.

C pewenne Ha Cpbera Ha aupexropute Ha Erponuiis Ipyn EAJL, or 12.09.2018 r., xanuramsT Ha AMuro JIuzaur
EAJl e ysemuuen ¢ 200 xun.ie., a umenso ot 1,000 xumjs. a 1,200 xun.ne. YeennueHHeTo Ha KanuTana e
OTp23eHO upe3 BIMcBaHe B THProBKus perucTep KbM ATeHUMATA MO BOKCBAaHHATA OT 25.09.2018 r. . BHockaTa 3a
YBETMUYCHHETO HA KANHTANA € HAI)I0 BHECEHA.

NPETJIEA HA JEHHOCTTA
OmicanHe HA OcHOBHATA AeiiHOCT u Pe3yJITATH 31 TEeKYIIHA NMePHOL

Awm#ro Jlnsunr EAJ] ochilecTssiBa ASHHOCTTA CH 110] THProBCKaTa mapka Amigo Leasing, craptupaiiku neftroct
npes Anpun 2018 romwna. Jlpyxectsoro e peructpupano or BHE karo duHAaHCOBA HHCTHTYLHA MOX HOMeEp
BGR00395 cbe 3anoreg BHB-32591 o1 20.03.2018r.

Tpes 2018 apyxecTBOTO Yena a Ch3naje KIOHOBA MPEka, OKPHBAINA TONAMA YacT OT PErHOHANHHUTE LIEHTPOBE B

CTpaHaTa M Aa QHHAHCHpa JIM3MHTOB Moprdeiin, XapakTepusupam ce ¢ HHCKH HHBA Ha PHCK M NPOCPOYHA TIO
JH3HHTOBHTE JOTOBOPH.

B kpas #a otueTHnA nepuon HetHata HHBECTHUMA BLB UHAHCOB MH3MHT AocTHra 3,739 XMW, 1B, 2 B3EMAHHATA 1O
OIpPEeICCTaBEHH 3a8MH Ha usHuecku nuua - 218 xun. ne. .

Mapkerunrosara kamnmaeus Ha Amuro Jlusunr EAJ[ npes 2018 r. 6e HacodeHa KbM TIOMYJAPU3HpAHE Ha
JIpyKecTBOTO, YCTAHOBABaHE HA MA3apHa HHINA H H3TPOKAAHE HA BPH3KH C JOCTABYMLM HA yrnotTpebsaBaHu
ABTOMOGHITH.

Ipe3 Texymara roquna KoMnannsTa 10roBOpH 6aHKOB KPEIHT ¢ »BRIITapo - aMepHKaHcKa KpeauTHa Ganxa™ AJl ¢
obut muMut ot 1,500 xmn. espo. CpexcTBara OT NOJNYUEHOTO tHHaHCHpaHe, KAakTO W COGCTBEHHAT KAMMTAN Ha
Komnauusata, ocHryphxa H0cTaTE4HO GUHAHCOB pecypc 3a OCHLIECTBABANE HA IEHHOCTTA TIpe3 rogHHaTa.

KilouoBs xoepnumenta:

* NoxazaTens 2018 2017 Pazanka
Croiinocr CroitHoCT Croiinoct

1 Herexymu aktuBu /o6mmo/ 2,655 902 1,753
2 KpaTtkoTpaiini akTHEH /06mo/ B T.u. 1,932 154 1,778
3 AKTHBH Ybp3KaHH 33 NpoAak6a - - -
4 MarepnanHn 3anacu 14 - 14
5 Kparkocpounu B3eManus 1,523 95 1,428
6 KpaTkocpouny $uHaHCOBM aKTHBH - - -
7 TTapuanu cpencrea 395 59 336
8 OBfma cyma Ha aKTHBHTE 4,587 1,056 3,531
9 CobcTReH KanuTan 1,088 977 111
10 DuHaHCOB peaynTar (87) (23) (64)
11 JbArocTpodHH nacHsH 1,653 - 1,653
12 Kpatkocpousn nacHeu 1,846 79 1,767
13 O0ma cymMa Ha nacHBHTE 3,499 79 3,420
14 Ipuxonu oG 539 294 _ 245
15 ITpuxonn ot nponax6n 539 278 261
16 Paszxomm o6mo 636 319 317
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N KoeduuuenTa 2018 2017 Pazauxa
Croiinoct CroitRoct Croiinocr
PenTabnanocr:
1 | Ha coOcrBenns kanuran {0,08) (0,02) (0,06)
2 | Ha akrusure (0,02) (0,02) 0,00
3 | Ha nacusure {0,02) (0,29) 0,27
4 | Ha npuxoaute ot mponax6u (0.16) (0.08) {0.08)
EdexrBnoct:
S | Ha pasxoaure 0,85 0,92 (0,07)
6 | Ha npuxoaute 1,18 1,09 0,09
JuxeuaaocT:
7 | Obma nuxkBUAHOCT 1,05 1,95 {0,90)
8 | Bbp3a TUKBHAHOCT 1,04 1,95 (0,91)
¢ | HezaGaBHa JIMKBHEHOCT 0,21 0,75 (0,53)
10 | AGcomoTHa THKBHAHOCT 0,21 0,75 (0,53)
DHHAHCOBA ABTOHOMHOCT
11 | ®uHancoOBa aBTOHOMHOCT 0,31 12,37 (12,06)
12 | 3apnexacHanocr 3,22 0,08 3,14

CBBUTHA, HACTBIIIJIH CJIE] JATATA, KbM KOATO E CbCTABEH ®HHAHCOBHSA OTYET

B nepuona mexay 01.01.2019 r. u 25.02.2019 r. /natara Ha ofoGpenue na DO/ He ca HACTHNWIN CHOHTHA KOHTO
Aa HaJAraT AOMBIHUTENHH KOPEKUMH /WM ONOBECTABAHHA BHB PHHAHCOBHA OTUET Ha JIpyKeCTBOTO.

OTT'OBOPHOCTH HA PBKOBOJACTBOTO

Cr:ope;[ Gbnrapcxom 33KOHOJATEICTBO, PBKOBOACTBOTO ClICABA JAa H3rOTBA d)lle&HGOB OTYET 3a BCAKa canchona
roaMHa, KoiTo Ja nasa BApHAa H YE€CTHA NpeacTaBa 3a (I)HI-IH.HCOBOTO CBCTCAHHEC Ha I[py)KCCTBOTD KbM Kpad Ha
roguHara, (t)P[HaHOOBO'DO MY NPEICTABAHE U NAPHYHATE MY IIOTOLH.

PbKOBOACTEOTO MOTBEpKAABA, 4Ye € MNPHIATANO NOCIENOBATENHO AfEKBATHH CYETOBOAHH MOMHTHKH AIpH
H3TOTBAHETO HA TOAMIIHHA (uHAHCOB oT4eT KbM 31 mekeMBpH 2018 r. H e HaNpaBUNO PasyMHA W OpEANA3THBH
TIPELICHKH, NPENONOKESHHA H NPNOTHIUTEHH OLIGHKH.

PeKOBOACTBOTO CBINO MOTBEPKAABA, Ye Ce € MPUABPXKAIO KbM NEHCTBALIMTE CYETOBOAHH CTaHAAPTH, KATO
(HHAHCOBHA OTYET € HITOTBEH Ha NPHHLKHNA Ha AeHCTRAOTO IpeANpPHATHE.

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a NPABHIHOTO BOJEHE HA CUETOBOZHHTE PErHCTDH, 3a LenecLo0pazHOTO
YOpaB/IeHHe HA aKTHBHTE R 3a NPEANPHEMAaHETO HAa HeoOXOAMMMTE MEDKH 3a W30ArBaHe W pasKpHBAaHE Ha
€BEHTYaIHN 310YNIOTPEGH U APYTH HEPEAHOCTH,

OCHOBHH PHCKOBE # HECUT'YPHOCTH, IPEJA KOHTO E H3MPABEHO JIPYXECTBOTO

JIHXBEH PUCK

JIIXBEHHAT PHCK €€ M3pa3fBa BB RL3MOXKHOCTTA LIEHATA HA (UHAHCHPAHETO, KOETO APYIKECTBOTO M3MOJN3BA 33
AeHHOCTTa CH, Aa ce yenuuw, ITpH xpenutu ¢ GHKCHpaHa JMxBa, B ClIy4ali HA MOHMKEHUE HA THXBEHHTE HHBA B
HKOHOMHKATA € Bh3MOXKHO APYXKECTBOTO A2 He yclee Jia OCHTYPH Pecype NMpM HAIWYHHTE TNO-HWCKH KHBA M 1a
MPOXBIDKH 13 NIALIA NO-BHCOKH THXBH B CPaBHEHHE C KORKYPEHTHTE CH.

ITo oTHOlIEHMe Ha KpCOHUTH C NNlaBalla JTHWXBa, NPH NMOHHXKEHHE HA nasapHHTEe NMUXBCHH HHBA CHOTBETHO INe ce
TIOHIDKH H JIHXBAaTa, KOATO ﬂpy)KeCTBO’DO ABDKH 1O KPEANTHTC CH. JIuxeen PHCK 3a KPEIHTH ¢ TUIaBalla JIHXBa
CBLUICCTBYBA H NPH NOBHUICHHE HA MAa3apHUTE HHEBA, KOTATo PECYPCBT, H3MON3BaH OT APYKECTBOTO, LIE C& OCKBITH.
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JpyxecTBOTO YNpasnsBa THXBCHUAT PUCK KATO GipH KANKYJIALHATA Ha (uKcHpaHHTE IHXBCHH HHBA, TIPHIOKHMHA 33
KIHEHTUTE HA KOMNAHMATA, € NPEABHAMNO NONBLIHHMTENHA NPEMHS, KOATO Aa NOKPHBA PHCKA OT H3MEHEHHE Ha
TIABAlHA JILXBCH OPOUEHT NO MOAYUSHHTE IPHRACYEHH CPEICTEA.

JHKBHJIEH PUCK

Tosa e puckeT IpyskecTBOTO fa He pasmonara ¢ JOCTATBYHO CPEACTBA, 33 13 NOCPelHe NAafSIKHpallH [LTALIaHusA
KbM CBOM KPEAHTOPH. A/CKBATHATA BLIPENIHA MOJMTHKA 33 YHPABICHHE HA JIMKBHIHHSA PHCK TapaHTHpa,
CNIOCOGHOCTTA HA KOMNAHHATZ /13 MOCPCILHE CBOMTE TEKYIM M Gbjeum 3amxbikenns. OLEHKATa Ha TOH puck
03HaYaBa NOCTOAHHO M LANOCTHO HAGIONeHHE, AHATM3 ¥ POTHO3UpPAHE HA NapHYHKUTE notoun. C 1en OCHIypABaHE
Ha aNeKBaTHa NUKBUAHOCT, AMHIO Jlusnar EAJl ¢ cTpyKTypHpano akTHBHTE CH FIO HA4HH, KOHRTO Jia rapaHTHpa 49e
HMOCTBINICHUATA B KOMN@HHATA [Ne CHOTBETCTBAT HA MATYPHTETHHTE NMOTACHTENHH BHOCKH MO GAHKOBH KPEIMTH.
HeedexTuBHH MepkH Mo ynpasjeHue M KOHTPON Ha PHCKA OT JHICA HA JIMKBHAHOCT GHXa MOLIH Ia umMar

CBIECTBEH HeOMArONpUATEH eeKT BEPXY MEPCMEKTUBUTE HA APYKECTBOTO, Pe3yNTaTHTE # HIH {huHAHCOBOTO M
ChCTOSHHUE.

BAJYTEH PHCK

ToBa & pucksT [JlpyxecTBoTo Aa npeTLpnH 3ary6u OT ABMXKEHHETO HA NIA3aPHHUTE LICHH HA PA3IHYHHTE BATYTH, C
KONTO paGotu. [lpyxecTBoTo onepupa B Peny6nuka benarapus u IeiiHoctra MY, BKNIOYHTENHO INPUXOHOHMTE H
Pa3XOIATE My Ca OCHOBHO B €BPO H JieBa. BanyTeH pHck cnpamMo eBpoTO GaKTHYECKH HE ChIUECTRYBA 33 AMHIO
Jluznur EAJI nopann aeiicTeamms sanyTen Gopa y Hac W Gukcupanus kypc Ha BGN cnpamo EUR. JIpyxectsoro
(pnHaHCHpa IefHOCTTa CH M CKIIOYBa TM3UHIOBH Toroeopy B EUR 1 BGN, koeto ro NPEANa3Ba OT BATYTEH PHUCK.
BanyTten puck 61 Morss 1a npoustede, ako & Guaeme JIpyKecTBOTO 3aMOUHE /13 CIUIOUBA THIMHTOBH JIOTOBOPH U
Ja CH OCHrypABa BBHLIHO GHHAHCHPaHE BBB BalyTa, paznmuHa ot BGN u EUR.

Amuro Jlusunr EAJl ocbiecTBsBa cBOATa AEHHOCT B GHArAPCKH heBa H €Bp0. PEKOBOACTBOTO cuMTa, Ye mpH
nefictauius B bbarapus Banyren CrpeT B GHKCHPaHHA Kype Ha GBIATAPCKMA 1EB KbM €ppoTo, JIpyxecTBOTO He €
H3/I0KEHO Ha HeGMarompHATHH MOC/IEHIM OT MPOMSAHA HA BATYTHHS KypC.

KPEJIHUTEH PUCK

KPEIIHTHHSIT pHCK € pHCKa oOT 3ary6a B pe3ynratr Ha HecnocolHOCTTa Ha JIH3HHIONOAyYaTens: da H3IIATH
3AOBJLKCHHAATA CH U3LIANO.

Amuro Jlmsuar EAJl e M3nOKeH Ha KPEAHTEH PHCK, a HMEHHO PHCKBT CTpaHa MO OOroBOp Ja H3NANHE B
HEPB3MOXKHOCT JIa 3aIJ1aTH H3UATIO CBOMTE 3aABIKCHHA HAa AaTHTE Ha IWDKHMHUTE IUTaaHusa. AMuro JIusmHr EAQQ
CTPYKTypHpa PaBHHILIATA HA KPEIHTCH PHCK, KOMTO MOEMa, KaTO NpaBH HHAMBHAYAIHA NpEeLEHKA 33 HUBOTO Ha
PHCKa [0 OTHOLICHHE Ha BCEKH JIM3MHTONONYYATEN.

OcHrypsBaHeTo Ha CTPYKTYPHpaH NMOJXOZ B NPOLECA HA NPOBEPKA M AHANMI HA HCKAHHATA 33 ¢duHaHcHpane, e
OCHOBHHAT (hakTop 3a MOCTHraHe Ha GanaHC MeXJy PasBHTHETO Ha GM3Heca faponaxGure/ or enHa cTpaHa M
LWIOCTHATA CKCMIOSHIHA H YNpaBIeHne Ha PHCKa OT Apyra. Tosa e ocoGeno BakHO, Thi Kato caboTo ynpaeieHHe
H3 KPEAMTHUA PHCK H JIOMIOTO Ka4€CTBO HAa KPEUTHTE Ca OCHOBHATA PHYHHA 33 3ary6n.

PHCKOBE, CBbP3AHH C JTU3HHTOBHUS IIA3AP

OCHOBHHUAT PHCK, CBBP3aH C TH3HHTOBHSA 1TA3ap € BBIMOXKHOCTTA 34 BIOMIABAHE HA IIa3apHHUTE ApaiHBEPH, @ HMEHHO
npoxaxouTe Ha aBTOMOGHNH BTOpa ynoTpeba U MncaTa Ha CROGOHH NAPUIHK CPEICTBA 33 HOBH HHBECTHIHH.

To nmpenpapHTenty naHau Ha HAUHOHAIHHS CTATHCTHYECKH HHCTHTYT PBCTET Ha BBII wa Buarapus € B pasmep na
3.2% wua ropumma 6aza. JlenbT, KOHTO 3a€Ma NHZHHrOBHA nazap e 3.7% (otunra ce nek pwer cnpamo 2017 r.,
koraro e Gun 3.6%).
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Ipes 2018 r. ce nrabmonapa MONOKNTENHA TEHAEHLHMA Ha TEPHTOPHATA Ha CTPaHaTa B OCHOBHHA CETMEHT, B KOHTO
onepypa JIpYXecTBOTO, @ HMEHHO - (DHHAHCOB JIM3HHT HAa JICKHW ABTOMOGWMIH, OTYHTANKH preT or 3.2% Ha
rogumHa Gasa.

PecTbT Ha HXOHOMHKaTa B CTpaHa € OGNArONpPHATCTBAH OT KOMIOHEHTHTE Ha BBTPEITHOTO TBHPCEHE —
NoTpebaeHHET0 H HHBECTHIMMTE, KOHTO G4 OCHOBHHTE ¢akTopH ca pasBHTHETO HA Ma3apa HA TH3HHIOBH YCIIYTH.
IToTpebnennero Ha HOMaKMHCTBATA HapacTea ¢ moBede oT 7% Ha roaumuxa 6a3a, a HHBECTHLMHTE CJIEABAT CROATA
BB3XOJAINA NHHAMHKR.

3a GNaronpHATHOTO pa3sBHTHE HA JHM3HHTOBHA OH3HEC JAOTIPHHACAT H: HAMAJIABAHETO Ha Jela Ha HeoOCnyKBaHHTe
B3¢MAHHA B JIH3HHTOBHTE moprdeiimm Ha [lpyxecreara (mamanenne ot 4.4% Ma rogumua 6a3a); MONOKHTENHOTO
Pa3BUTHE Ha TPYAOBHA Na3ap B CTpaHaTa (GposaT Ha GespaGoTHHTE THLA HAMANABA BHB BCHIKH BH3PACcTOBH TPYIIH),
PBECTBT Ha CpeAHATa MeceyHa 6pyTHa paboTHa samiata oT okono 7% Ha roausa Gasa.

Bnaronpusraure dakropn, o6ycaaBsmy pheTa Ha GBLArapckaTa HKOHOMMKA, /1ABAT OCHOBAHHE 34 APOABIKABALIH
TNOJIOAUTENIHN 04aKBAHHA 32 PA3BMTHETO HA JH3MHIOBHA Nazap. B nomennenne, JIpykecTBOTO MOANBPKA KOHTAKT

C NOTEHUMANHH 6aHKH — KPEHTOPH, 3a Ja rapanTHpa GeanpobieMuara cu pabora npe3 creapaiaTa FoHHA.

BEPOATHO FBJENO PAZBHUTHE HA NPEAIIPHATHETO

TocTaBeruTe mpen Apyxecteoro nenu 3a 2019 roguua ca:

- OCHTYpsABaHe Ha JOCTATHYHO PUHAHCHpaHe 3a Ge3npolNeMHO OCHLIECTBARAHE HA ACHHOCTTA,

- YBENU4aBaHe Ha HUBATa HA HOB GU3HEC IPH MOEMaHeTe Ha Pa3yMHH HHMBA HA PHCK;

- Pa3sIIHPABaHE Ha KIIOHOBATA MPeXa K OHCHTE HA APYKECTBOTO;

- 3aTBBpIaBaHe Ha Spanaa Amigo Leasing KaTo BOAEIN Ha TM3KHHTOBHSA Na3ap 34 yNOTPeOIBAHH AKTHEH.

AEACTBHA B OBJACTTA HA HAYYHOH3CJIEJOBATEJICKATA U PA3BOMHATA AEHHOCT
TIpez 2018 r. npyecTBOTO HE € UIBLPLUIBANO HAYIHOH3CIIEAOBATENICKA U/ HIIH pa3BoiiHaTa AEHHOCT.
HHPOPMAIHA IO Y. 18714 H WL 247 OT ThPTOBCKHA 3AKOH

1. Hadopmauns no @i, 187x or T3

L.1. BposaT H HOMUHaNHATa CTOHHOCT Ha NPHACGUTHUTE H NPEXBHPIEHHTE NPE3 FOMHATA COGCTBEHH AKIMH, HacTTa
OT KaluTanz, KOfTo T¢ NPEACTABIABAT, KAKTO H LIEHaTa, MO KOSITO € CTAHANO NPpHAOGHBAHETO HITH NPEXBHPASHETO —
He ca mannue Takuea. )

1.2. OcHoBaRmeTO 33 NPUAOGHBAHHATA, HIBLPIIEHH Npe3 roxuHara — He ca Hamuie Takupa.

1.3. BpoAT ¥ HOMHHANHATA CTOHHOCT HA MPHTEXABAHWTE COGCTBEHM AKIMH M YACTTA OT KaNHTAJA, KOSTO Te
npeacrasnasar — He ca Hainue Takuea.

2. Andopmannn no wi. 247 ot T3

2.1. Nucopmanns 3a pa3Mepa Ha Bb3HArPAKICHHATA, NOMYHCHH OGO Mpes rofiMHara ot wieHoBeTe Ha CohBeTa Ha
JHPEKTOPHTE.

Tpe3 2018 r. uneHoBere Ha ChBeTa Ha AMPEKTOPHTE Ca HONYYHIH OpyTHH PB3HATPAXKIEHMN B pasMep Ha 18
XML, B,
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OPHTEKABAHETO HA NOBEYE OT 25 Ha CTO OT KAHATAJIA HA APYTO APYXECTBO, KAKTO H YY4aCTHETO HM B YIIPABIICHHETO
Ha JPYrH APYXECTBA HAH KOOMNEpallHH KaTo TIPOKYPMCTH, YNIPABHTCIIH WIIH UNCHORE HA CHBETH

Acen Emanynnos Acenos, llpeacesaren na ChBeTa Ha AHPEKTOPHTE — yaacThs KbMm 31.12.2018 1.

*

*

L 4

»EBpoxons bearapua™ AIl, EMK 175187337 — unen va VC

»ABTO IOHHOR” AJ, EMK 131361786 — unen na CJ{u W]

»H Ayto Codus” EAJT, EMK 200532731 — umen na CJT u KT

»Ecnac Ayto” OOJI, EMK 112639195 — Ynpasuten _

»Ayro Hramms™ EAJT, EMK 130029037 — unen na CJ{ u U]

»EBpotpsk” EOOJI, EUK 201614505 — Ynpaeuren

»byneapua Xonguur” EAJl, EUK 030115485 — unen na CI{ u UJ]

»bynsapus Bapra” EOOJI, EMK 813102397 — Ynpasuren

»ABTO IOHHoH Cepers” EOOL, EMK 121421014 - Vnpasuren

»dapy Kap” AJl, EMK 121243960 — unen va CJ u U

»Motobyn” EAJLl, EMK 204917226, (npeanuo ,,Moto6yn” EQOJI, EUK 121424680) — UsneaautencH
IHPEKTOp

»Moto6ya Excnipec” EOOJ, EMK 121095216 — Ynpasuten

»Ctap Moropc” EOOJT, EMK 130571835 — Ynpaeuren

»Crap Motope” IOOEJN, Cxonue (EOOJ), Ne 6847030, anpec: Peny6nuka Makegonus, rp.Cxonwue, yin.
»Punun Bropu Makenoncku™ Ne 3, Tprosexn nentsp ,,Copaeua”, eT. 5 — wieH Ha Hamsopen cpeer (HC)
»EBpomuiis Ayro” EAJl, EMK 131289899 — Ipeacenaten na CJI u npexncTarnssamg

»Esponniis rpyn” EAJT, EUK 202304242 — ITpencematen na CII u Uansiautenen IHUpEKTop

»Codua Motopc” EOOJI, EMK 175104206 — Yripasuten

»Ayronnasa” EAJl, EHK 200288848 — unen na CJJ,

»bensur” EOOJI, EMK 130335023 — Ynpasuten

»Harpes 5” EOOJI, EMK 202857360 — ECK u Ynpasuren

,»EBponniis — Penr a kap” EQO/I, EMK 131197842 — VYapasuren

“Erponnits Ayro I@H” Al rp. Bykypei ¢ Per. Ne 14232299 - IIpeacenaren na CJ

»byneapusa Copua” EAJl, EMK 204986699 - unen na CJ{ u U]

»~MoTtoxs6” QOJI, EMK 205231116 - Ynpaeuten

Heaiino Emunos Iletkos, HanbaHuTeqeH upeKTop, yaacTha kbom 31.12.2018 r.

*

¢

¢

»PBEUHT 30yH" EAJl, EUK 202846410 - ChapyXHHK H ynpaBuTe:n
»Aenmoka” OO, EMK 200847008 - CpapyxHuK

~Eaponuiiz Ayro” EAJI, EMK 131289899 - MamrbnHuTeeH SieH Ha CH
»EBponuis I'pyn” EAJl, EMK 202304242 - Uansneutenen wien va CJl
»Ayronnaza” EAJ], EMK 200288848 — Unen na CJ|



Amuzo JTusunz EAJ Qunancoe emuem
3a 200unama, npuxniousauia na 31 dexemspu 2018 2,

Auncus BacuneBa Apruposa — 3am.-npeaceaaten ua Chbeera Ha JHpeKTOpHTE, yuacTHs kbMm 31.12.2018 r.
+ Esponuiiz Ayro” EAJ], EMK 131289899 - HansuuTesieH WieH Ha Ca

HAJTHYHE HA KJIOHOBE HA KOMIIAHHATA
KM 31.12.2018 r. npysecTBOTO MMa 8 PErHCTPHpAHH KIOHA Ha TCPHTOPHATA HA CTPAHATA:

1. Amuro Jlusuur EAJT — kioH BapHa, cec cefammme u agpec Ha ynpasnrenue: rp.Bapna, pafion [Ipumopckm,
6yn. ,,Llap OceoGomuren” Ne 236
2. Amuro Jimsuer EAJ] - knon Byprac, cbe cenanniue u anpec Ha ynpasnense: rp.Byprac, yn. “Tpascnopraa” Ne 1

3. Amuro Jluznar EAJL — knou ClMBeH, ¢ cefiamume u anpec Ha ynpaenenue: rp.Cnugen, yin.”Xamku JMuMHTBp”
Ne 17

4. Awnro Jlusmer EAJl — wion Ilneeen, che cemammme u anpec Ha ynpasncHme: rp. Ilnesen, yn,
~bopHc Ilupauen” No 14

5. Amuro Jhwsunur EAJ] — xnon Ilnosaus, cbe cenanmume M aapec Ha ynpasnenue: obnacr ILnoBaus, obimmHa
Mapuua, c. Tpyz, x.k. MectHocT Tepena, Kapnorcko moce

»

6. Amuro Jlusunr EAJl - knom Crapa 3aropa, cbc cedanume H anpec Ha ympasnenue: rp.Crapa 3aropa
HIIpomuiiLnena” Ne 5

7. Amuro Jlwsuar EAJl — xknon CemnMeBo, CBbC cemanMine H aapec Ha ynpaeneHue: rp. Cepnmeso,
ya. ,,Crosan Brupapop” Ne 8

8. Amuro Jlusunr EAJl — wion JlynHHOa, CBC cejanume H ajapec Ha ynpaeneHme: rp. JymHHDa,
yn. Codmiicko moce Ne 104 ,

HpyxecTBoTO € perncTpupanc npes 2019 ome eguH KIoH:

9. Amuro Jluzuar EAJl — xion Bemmxo ThpHORO, ChC CeAanMiie H anpec Ha ynpasnenue: rp.Bemiko TepHOBO, yi.
“Ilon Xapuron™ Ne 4, Bx. 1, e1. | - peructpupan npez 2019 r.



OJAT BHKTOPU I'PYI OO,

Omaropcko gpyxecrso per. Ne 151
Codwus, yn. “mnpod. Huxona Muxaitnos” Ne 6, GSM: 0885 / 676 074, e-mail: oditg@abv.bg

HOKJIAJX HA HE3ABUCHMHMS OJJUTOP

40 ETHOTHYHHA COSCTBEHHK HA KAITHTAJIA HA

“AMUAT O JTHIHHT” EAJl
Muenue
Hue w3gppmmxme onut Ha duHaHCOBMA oTveT Ha “AMHIQ JTH3HHT™” EAZl cvaepxam otyera 3a

unancoBoTO CheTOsHHE kbM 31 mekemBpu 2018 r., oTyeTa 3a BceOGXBAaTHHA AOXO0l, OTYeTa 3a
IPOMEHHTE B COOCTBEHMS KAITMTaN H OTYETA 33 NAPHYHHUTE TIOTOLM 33 FOJWHATA, 3aBBpIIBAINA HA Ta3M
Aata, KaKTO M TIOACHWTENHMTE NPWIOKCHHUS KbM (HHAHCOBHS OTYET, CHEBPKAIM H 06obuieHo
OMOBECTABAHE Ha CHIIECTBEHHTE CUYETOBOHH MOTHUTHKH.

Io Hamre MHeHHe, NPHIOKEHHAT (PHHAHCOB OTYET MPEICTABS AOCTOBEPHO, BHB BCHUKH CHLIECTBEHH
acTeKTH, GUHAHCOBOTO CheTosHKe Ha Jipyskecteoro kbm 31 sexemepu 2018 r. u HeropmTe dbHHAHCOBH
PesyNTaTd OT ACHHOCTTA M NApHYHWTE MY TIOTOLM 3a TOJMHATA, 3aBHPUIBAUIA HA TAa3¥ JATA, B
CBOTBETCTBHE C MEXAYHAPONHHTE CTaHnapTH 3a (UHAHCOBO oTumtane (MCPO), [PHETH OT
Esponefickus cpio3 (EC)

basza 3a uspazneane na mnenue

Hue u3pppiMxMe HalllMs OJHT B CHOTBETCTBHE ¢ MeXIyHapOHMTE oautopckd cranaapra (MOC).
Haiiire 0TroBOpHOCTH CBINIACHO Te3W CTaHJAPTH Ca OIHCAHH JOWBIHMTEIHO B pasgena oT Hamus
AoKnaj ,,OTrOBOPHOCTH Ha OIMTOPA 32 OIMTA Ha (HHAHCOBH® oTver™. Hue cMe HE3aBHCHMH OT
ApyxecTBoTO B choTBETCTBHE ¢ ETHUHMA koneke Ha Npod)ecHOHANHHTE CueTOBOAMTENH Ha ChEETa 3a
MEX/IyHapO[HH CTaHAAPTH MO eTHKa 3a cuetoBoamTenH (Komekca va CMCEC), 3aemHo ¢ eruunmTe
M3HCKBAHMA Ha 3akOHA 3a He3aBUCHUMHA (unancoB omut (3HPO), mpunokuMu no OTHONIEHHE Ha
HamMs OAMT Ha (HHAHCOBMR OTHeT B Bbarapud, Karo HHe H3IBIHMXME W HALIHTE JpYrH eTHYHM
OTrOBOPHOCTH B CHOTBETCTBHE ¢ H3HCKBaHHATA Ha 3H®O m Komekca Ha CMCEC. Hue cumutame, ue
OZHTOPCKHTE OKA3aTENCTBa, MOyMEHH OT HAC, Ca [IOCTATHYHM M YMECTHH, 32 /la OCHTYpAT 6aza 3a
HanleTo MHEHHE.

Apyza ungopmayun, pasnuuna om dpunancosun omuem u 00UmMOpCKUR O0KNAO GLPXY Hezo

P1koBOOCTBOTO HOCH OTrOBOPHOCT 32 ApyraTa MH(pOpPMALA. HApyrara unopMamMA Ce ChCTOM OT
ROKNaj 3a [NEHHOCTTa, H3TOTBEH OT PBKOBOACTBOTO CBIVIACHO IJNIaBa ceama OT 3aKkoHa 3a
CHETOBOACTBOTO, HO HE BKMOYRA (PMHAHCOBHSA OTHET H HAIIMA OMUTOPCKH JOKIIAJ BHPXY HEro.

HameTo MHeHHe OTHOCHO (PHHAHCOBHA OTHeT He obXBamia ApyraTa HHPOPMALKS M HHe HE M3pa3sBaMe
KaKBaTo U Jia ¢ (popMa Ha 3AKTI0UEHHE 32 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € H3PHYHO NOCOYEHO B
NOKNaaa HH B A0 CTEMNEHTa, A0 KOSTO € [IOCOYEHO.

BB BpB3Ka ¢ HAIUKA OXHT Ha (PMHAHCOBHS OTHUET, HALLATA OTFOBOPHOCT CE CHCTOM B TOBA Ja IpoyeTeEM
Apyrata HHQOPMALMs M 1O TO3H HAYHH Ja NPEUEHHM NalH TasH Apyra HHQOPMALIHS € B CHIIECTBEHO
HECBOTBETCTBHE C (PHHAHCOBHA OTUET WK C BALIMTE NO3HAHHUA, IPHAOGHTH 1O BpeMe Ha OJ|Ta, WiH N0
JIPYT HAYMH H3DISKAA 12 ChABPXKA CHIIECTBEHO HEMPABHITHO JOKIIaIBaHe.

B ciy4aii e na Gazata Ha paGorata, KOATO CMe HM3PBPILIIH, HHE JOCTHTHEM [0 3aK/IIOUCHHE, YC €
HaJMLE CBINECTBCHO HENPABWIHO NOKJAlBaHe B Ta3H JApyra HHbpopmaums, or Hac ce u3HckBa na
JOK/Ta/IBAME TO3H (PaKT.

HiamaMe kakeo Aa AOKJIAABAME B TOBA OTHOLUEHHE.



OJHUT BUKTOPH I'PYII OO[

OnuTopeko npyxectno per. Ne 151
Codus, ya. “npod. Hukona Muxaiinos™ Ne 6, GSM: 0885 / 676 074, e-mail: oditg@abv.bg

Homvanumenuu esnpocu, Kounto nocmaen 3a SoKIAEaHEe 3aKOH LM 3a CYUEMOBOICMEOMO

B foms/iHeHHe Ha HalMTe OTTOBOPHOCTH U NOKNIAfBaHe ChracHo MOC, no oTHOIEHHE Ha IOKTa/a 32
AeHHOCTTa, HUE M3ITBIHMXME W TpOUCAYDHTe, A00aBEHH KbM M3HMCKBaHuTe mo MOC, cwriacHo
YkasaHuaTa Ha NPOQeCHOHATHATA OPraHM3ALMA HA [MIUIOMHPAHMTE EKCIIEPT-CUCTOBOAMTENH H
PETHCTDHPAHHTEC OXHTOPH B bbarapus - HMHCTHTYT Ha IHIDIOMHpaHWTE €KCHEPT-CHETOBOMMTENH
(MAEC), uznanenn na 29.11.2016 r./yTespaenn ot Heiinua YnpaBHTeleH cbBer Ha 29.11.2016 r. Teau
MPOLEIYPH KacaAT NPOBEPKH 32 HAMYHETO, KAKTO M MPOBEPKH Ha (OpMATa M CHALPKAHHETO HA TA3H
Apyra uH(OpMauMs ¢ e Aa HH NONTIOMOTHAT BB (JOPMHPAHE HA CTAHOBHMILE OTHOCHO TOBA JANH
ApyraTta MHQOpPMAUMs BKJIIOUBA ONOBECTABAHUATA H NOKIANBAHHATA, TIpeABHACHH B Inasa ceama OT
3akoHa 32 CYETOBO/ICTBOTO, NPWIOXKUM B Brirapus.

Cmanoewye 6vs spwsxa c wi. 37, an. 6 om 3axona 3a cuemosodcmeomo
Ha 6a3arta Ha u3pbpIICHHTE IPOLIEAYPH, HALIETO CTAHOBHIIIE €, Ye:

a) Hndopmaimsara, BIUTIOYMEHA B OKIA/1A 3a AEHHOCTTa 33 (QMHAHCOBATA FOMHA, 33 KOSTO €
H3TOTBEH (PHHAHCOBHAT OTYET, CHOTBETCTRBA Ha (PHHAHCOBHS OTYET.

6) JoKmaabT 33 NEMHOCTTA € H3rOTBEH B CLOTBETCTBHE C H3HCKBaHMATa Ha | 1apa ceJMa OT 3aKkoHa
3a CYETOBOACTBOTO.

Omzo6oprocmu RA PLKOBOOCMEOMO 3a PUHANCOGU OmYem

P1K0BOZCTBOTO HOCH OTTOBOPHOCT 32 H3IOTBAHETO M JOCTOBEPHOTO IIPEACTABSHE HA TO3H ¢HHAHCOB
oruet B chorercTBue ¢ MCPO, npretr or EC v 3a TakaBa cucTeMa 3a BBTpeLUeH KOHTPOJI, KaKBaTo
PBKOBOJCTBOTO OMNpesieNis KaTo HeobGXOMMMa 3a OCHTYDABAHE HM3rOTBSHETO HAa (PMHAHCOBH OTYETH,
KOHTO HE ChABPKAT CHUICCTBEHH HEMNPABHIHM OTYHTAHHSA, HE3ABHCHMO JAJIH JTBJDKAINM CE HA H3MaMa
HIIH rpenika.

Ipu m3roTesHe Ha $HHAHCOBHA OTHET PHKOBOACTBOTO HOCH OTTOBOPHOCT 34 OLEHSBAHE CIOCOGHOCTT
Ha JpyxecTBOTO Ja NMPONBIKH Ja (YHKUMOHMpa KaTo AeficTBamio TIDEANIPHATHE, OIOBECTABANKH,
KOraTto TOBa ¢ MPH/IOKHMO, BBLIPOCH, CBEP3aHH ¢ NPEANIONOKEHHETO 3a AeliCTBANO NPEANpHATHE H
H3IION3BAMKH CYETOBOHATA 6a3a HA OCHOBaTa Ha MPEINONOKEHMETO 3a AEHCTBALIO NpeNpHATHE,
OCBCH ako pPBKOBOACTBOTO HE BB3HAMEPABA fAa JMKBMAMpa JIPYKECTBOTO WM [a IPEYCTAHOBH
AeHHOCTTA MY, WIH KO PHKOBOJACTBOTO Ha MPAKTHKA HAMA APyra anTepHATHBA, OCBEH 1A TIOCTBIM 110
TO3H HaYHH.

Omzosoprocmu na 0oumopa 3a 0duma Ha PURANCosUR omyuem

Hamwure uenm ca ga nosyusM pasymHa CTeNeH Ha CHTYPHOCT OTHOCHO TOBA JAJTH (HHAHCOBHAT OTYeT
Karo UANo HE CBAbPXKA CHUICCTBEHH HCNPABHAHM OTYMTAHHUS, HE3ABHCHMO NaiH JIB/DKAUIM CE Ha
M3MaMa HiIH FPeLIka, H 1a H3AAAEM OIHTOPCKH JOKJIA/, KOWTO /1a BKAIOYBA HALIETO OAHTOPCKO MHEHHE.
PasymHara cTenen Ha CHIYPHOCT € BHCOKa CTeleH Ha CHTYPHOCT, HO HE & rapasi{s, 9¢ T, H3BbpILEH
B CHOTBETCTBHE ChC 3akOHA 33 HE3aBHCHMUSA (uHaHCcOB oguT # MOC, BHHArH me Pa3sKpHBa CHHIECTBEHO
HEMPAaBUIHO OTYMTAHE, KOTaTO TaKOBa ChIIECTBYBAa. HeNmpaBHIIHM OTUMTAHHA MOraT [a BH3HHMKHAT B
PE3YIITAT Ha M3MaMa HWIIH IPELKa H Ce CUHTAT 3a ChLUECTBEHH, ako GH MOITIO pa3yMHO Jla CE OYaKBa, 4e
T€, CAMOCTOATENIHO M/IA KATO CBBKYMHOCT, 6MXa MOTIIHM 22 OKAXKAT BIHAHHE BBPXY HKOHOMHYECKHTE
PEUIEHHs Ha MOTPECHTE/INTE, B3EMaHH Bh3 OCHOBA Ha TO3H (PMHAHCOB OTHET.

Karo wact ot ogura B crotBercTBHE ¢ MOC, HUe H3nOM3BaME NpodecHOHATHA NpeLieHKa ¥ 3anassaMe
npothecHoHaNeH CKENTHLM3bM 110 BPEME Ha [Ie/Hs oauT. Hue chino Taka:
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— MICHTHOHLIHPAME W OLICHABAME PHCKOBETE OT CBHUIECTBCHH HENPABWIHM OTYHTAHMA BbB
(hvHaHCOBHA OTHET, HE3aBUCHMO JaiH NHLDKAIMH CE HA H3MaMa HIH rpemxa, paspaboreaMe U
M3MBIHABAME  ONHTOPCKH MPOLENAYPH B OTFOBOP HA TE3H pHCKOBE M MOMY4aBAME OIMTODPCKH
AOKa3aTeNICTBA, KOUTO Na Ca JIOCTaTHYHH H YMECTHH, 32 JJa OCHIYpAT 6a3a 3a HAleTo MHEHHE. PHCKBT
Aa He Ob/ie Pa3KPHTO CHIECTBEHO HEMPABHIHO OTIMTAHE, KOETO € Pe3yATaT OT H3MaMa, € Mo-BHCOK,
OTKOJIKOTO PHCKA OT CHIUECTBEHO HEMPABHWIHO OTYMTAHE, KOETO ¢ Pe3yNITaT OT IPemika, Thil Kato
H3MaMata MOXe 5a BKMOYBA TaHHO criopasymsBaHe, dammuduiMpaHe, npeaHAMEpeHH IPOMYCKH,
M3ABICHHA 32 BLBEXK/aHE Ha OJUTOpA B 3abNyx/IeHHE, KaKTO H npeHeOpersaHe WiH 3a00HMKANIHE Ha
BETPEUIHHS KOHTPOJL.

- ToMyyaBaMe pasGHpaHe 3a BBTPEUIHHS KOHIPON, WMAll OTHOUIGHHE KbM ONWTA, 3a Ja
Pa3spaGoTHM ORMTOPCKH NPOLEYPH, KOMTO Aa Ca MOAXOMAIIHA PY KOHKPETHHTEe 00CTOATE/ICTBA, HO He ¢
Lie1 H3pa3ABaHe HA MHEHHE OTHOCHO eleKTHBHOCTTA Ha BETPEIHUA KoHTpox Ha JlpykecTsoTo.

—~— OUCHABAME YMECTHOCTTA HA H3MON3BAHMTE CYCTOBOJHH TNOIMTHKM H PasyMHOCTTA Ha
CHCTOBOJHMTE NPHONHIMTENHH OUCHKM W CBBP3AHHTC C TAX ONOBECTABAHHA, HANPABEHH OT
PBKOBCICTBOTO.

— AOCTUraMe 210 3aK/MI0UYCHHE OTHOCHO YMECTHOCTTA HA M3NOJI3BAHE OT CTPAHA Ha PHKOBOICTBOTO
Ha CYETOBOJHATA §a3a HA OCHOBATA Ha NPEMNONOKEHHETO 32 [EHCTRAIIO NpeAnpUATHE H, Ha Ga3ara Ha
NOAYICHHTE OAMTOPCKH AOKA3ATENCTBA, OTHOCHO TOBA JAIM € HANHNE ChHLIECTBEHA HECHTYPHOCT,
OTHACAIIA Ce 10 CHOMTHA WK YCIOBHS, KOHTO 6MXa MOTIIH 1a TOPOAST SHAYMTENHH ChMHEHHS OTHOCHO
CnocoGHOCTTa Ha JIpy)KecTBOTO Ja MPOABIDKH Ja ¢yHxumonnpa kaTo AeficTBamo ApeaTpHATHE. AKO
HHE JIOCTHTHEM N0 34KIOYEHHE, Y€ € HAUUE CHIIECTBEHA HECHTYPHOCT, OT HAC CE€ M3MCKBA 1a
TIPHB/ICYEM BHHMAHHE B OJMTOPCKHS CH JIOKNIAJl KbM CBBLP3AHATE C TA3H HECHTYPHOCT OIMOBECTABAHS
BBB (PHHAHCOBHA OTHYET WIH B Ciiy4ali Ye TE3H OMOBECTABAHHS Ca HealeKBaTHH, Na MoaupuIHpame
MHEHHETO cH. HallliTe 3aK109€HHs Ce OCHOBABAT Ha OJUTOPCKHUTE 0KA3ATENCTEA, NOIYyYEeHH A0 JaTaTa
Ha ONUTOPCKHA HH [OKiaA. bwuaemm cbOMTHS WM ycnoBus obaue MoOrar na CTaHaT MpHYHHA
HpyXecTBOTO /ia MpeyCTaHOBH (PYHKLMOHHPAHETO CH KATO AEHCTRAIIO NpeanpHATHE.

— OLIeHABaMe LSJIOCTHOTO MNpE/CTaBsiHe, CTPYKTYpa M CBIBPXKAHHE Ha (UHAHCOBHA OTYET,
BKJIFOYHATE/THO ONOBECTSBAHUATA, U AAJH (UHAHCOBHAT OTHET MPEACTABA OCHOBOIMONATALIHTE 33 HEro
CHE/IKH H CHOMTHA N0 HAYMH, KOHTO OCTHra AOCTOBEPHO NpeACTaBsHe.

OJHUT BUKTOPH I'PYII 00O]

OnaTopcko apyxecrso

per.Ne 151

Hanana Iopoxanosa Panocnas IMopoxano, /_/__
Ynpasumen Pezucmpupan ooynfp

yi. “npod.Huxona Muxaiinos™ Ne 6
Copus, nx. 1142 Benrapus

Hara: 08.03.2019 r.




Amuzo Tusunz EAT

34 200unama, npuxoueaiya na 31 dexemapu 2018 2.

OTYET 3A BCEOBXBATHHA JOXO0OX
3a rogunaTa, npukmouBama Ha 31 AexemBpu 2018

B xunsou neea

TIpuxomu ot maxeu

Pazxoan 3a ;mixsH

Heten npuxoa o1 aHxBH

[Ipuxoam oT TakcH H KOMHCHOHH
Pasxonu 3a TakcH H KOMHCHOHH

Heren nprxoj 0T TaKcH H KOMHCHOHHH

Obe3uenka
O6wo npaxoau or onepaTHBAA AeHHOCT

ANMHHHICTPATHBHH Pa3XOIH
Ilewan6a/ (3ary6a) npean nanuun

Manbuu

OrcpoueH nansk

Herua neuaa6a 3a nepuoaa

HApyr Bceobxsaren goxon

O6mo BceoGxBaTen 10X0x 3a nepaoga

MHara Ha cecraBane: 22.02.2019 r.

WanwnanTeney aupekTop: ;
He:

CodHA

anocnae [Rypoxano

Ynpasuren wa O "Oxur Bukmopu I'pyn” OO/

Hara Ha 3aBepka: 08.03.2019r.

\ Unnana

Dunancoe omuem

oBa \

Benexcxa 2018 2017
7 347 16
7 (40) -
307 16
8 192
8 (22) ()
170 3)
9 (46) -
431 13
10 (528) (38)
N (25)
11 - -
i1 10 2
87) (23)
(87) (23)
AMUI0 TTHIUHT EALlL
amiGo
leasing Hzrotsun: \
Ceetna

12



Amuzo Tuzunz EAJ] Dunancoe omuem
3a zoourama, npuknioueawia na 31 dexemapu 2018 2,

OTUYET 3A ®PHHAHCOBOTO ChCTOSIHHE

3a ropHHaTa, NpEKMOYBaIMa Ha 31 IexeMBpH 2018 2018 2017
B xunnou nesa Benexcka
AKTHBH
IMapuaau cpeacTea i2 395 59
BaemaHust ot cepp3anu JHLA 13 8 916
B3emanus mo npenocraBeHy 3aeMu Ha GH3MYECKH THLA 14 218 -
Herna ueBecTHnNA BEB QHHAHCOB TH3UHT 15 3,739 -
Crokn 10 -
HbiaroTpaitHy akTHEH 16 126
AKTHBH 110 OTCPOYEHH JaHBLH 11 12 2
Apyru akTuen 17 79 79
OBIIO AKTHBH 4,587 1,056
ITACHBHA
bBanaxoBu 3aeMH 18 2,621 -
3agsimKeHnd 110 YUHAHCOB JIMIHET 19 75 -
3aanKeHHs NO NoTyYeHA 3aeMH 20 502 -
3aIb/bKEHHS KbM HOCTABUHLM 21 239 76
JlanBYHY 3aRIKEHAS H APYTH 3aJbIDKSHUS 22 62 3
OBHIO MACHBH 3,499 79
COBCTBEH KAITATAJI
QcHOBEH KamuTan 23 1,200 1,000
Henokpura 3ary6a (25) -
®DHHaHCOR pesynTaT 3a NEpHOAA (87) (23)
OS]0 COBCTBEH KAITHTAI 1,088 977
OB MACHEHU H COECTBEH KAIIMTAJ 4,587 1,056

AMUT D NMTH3UHT EAZL

Jlara va cecrasse: 22.02.20

Hzroreun:
Ceerna Ba

Hamunnurenex gupexrop:
Hsatino INetkol

Hata Ha 3aBepka: 08.03.2019r.
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Amuzo Tusunz EAJ

Durnancoe omuem

3a 200unama, npuxonsaua na 31 dexemepu 2018 2,

OTYET 3A IPOMEHUTE B COBCTBEHUS KATIUTAJT

3a roanpaTa, npukouBama sa 31 AexemBpn 2018

B xunaou seea Ocnosen Hepanpenenena O6mpo
KanuTaa  pedanGa/zaryba
Canno xem 27 wan 2017 - - .
Obwo eceobxsamen doxod 3a nepuoda
3ary6a 3a nepuona . (23) (23)
O6mo BceoGxBaTen 10X0X 32
nepHoaa - (23) (23)
Coenku ¢ akyuonepu, omuemenu ¢
colicmeeHuna Ranuman
BreceH 3anHcan kamuTan 1,000 . 1.000
O6meo caenxu ¢ AKUAOHEPH 1,000 _ 1,000
Canno xbm 31 gexemspn 2017 1,000 (23) 977
Canno kbM 31 nexemspu 2017 1,000 (23) 977
Edexto or mypronauanko npunarane
Ha MCD09 - 2 (2)
Canno xum 01 auyapn 2018 1,000 25) 975
Obuto sceolixeamen doxod 3a nepuoda
3aryba 3a nepHona . (87 (87)
O6mo BceoGxBaTEH NOXO0X 33
mepHONa - 87 &7
Coenxu ¢ akyuonepu, omuemeitu ¢
cofcmeenun xanuman
VBenvuenne Ha KanuTan 200 _ 200
OGwo caenkH ¢ aKHOHEPH 200 - 200
Canpo kbm 31 gexemspn 2018 1,200 (112) 1,088
Jlata Ha crcraBane: 22.02.2
AMUI0 NH3UHT EAQ
"
HannnnuTenen fupexTop: . Hzroreun:
Hs am I G G Ceetna Xamxu
leasing

HoscuutenauTe Genexxku ot crpanuna 16 o C'rpannc%% ﬁg ca Hep

PerucTpupan oanTop 0TroBOpEH 3a OaHTA:

Ynpaewuten ua O]l "Ogur Buknopu [pyn" QO
\ Hnnana
Hata Ha 3aBepka: 08.03.2019 .

ISOENHA 9acT OT (l)HHaHCOBPIﬂ OTYeT.

2HOCIT Bm
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Amuzo Jluzunz EAH

OTYET 3A IIAPUYHMTE IOTOIK

3a ropunaTa npukiouBama Ha 31 gexemepn 2018 r.

Dunancoe omuem
3a zodunama, npuxrioueania na 31 dexemepu 2018 2.

B xunadu nesa 2018 2017
NAPHYHH MOTOLH OT ONEPATHBHA TEHHOCT
TlocrpineHus OT KNHEHTH 2,318 -
IInamanrus Ha KOCTABYHLM H JPYTH (5,659) 37
IInamaHus CBLP3aHH C MEPCOHANA H OCHTYPHTENIHH HHCTHTYLHH (139) €))
HpyrH nocTenneHnd /nnamanus (53) -
Herum MapAYHH MOTOIH OT ONEPATHBHATA AelHOCT (3,533) (41)
NAPAYHHM IOTOUH OT HHBECTRITHOHHA JEHAHOCT
Timamanusa 3a 3aKynyBaHe Ha ABACCTPaiHH aKTHBH (67) -
IpenocraBeHs 3aeMHu (963) -
Br3acTaHOBEeHH NpeqOCTaABEHH 32EMH 1,600 -
Iomyuenn nuxeu 28 -
HeTHH napu4ss 00TOIH 0T HHBECTALHORAA AEHHOCT 598 -
INAPHYHHA IIOTOLH OT ®HHAHCOBA AEMHOCT
BReceH 3anMcal KanuTan 200 1,000
IMonyueHH BaHKOBH M THPTrOBCKM 3a€MH 4,286 100
[Inamanus o 6aHKOBH H TEPTOBCKH 3aeMH (1,157) {1,000)
InaTeHn 3aMBIKEHEA O MM3HHIOBH JOTOBOPH 3) -
TlnaTeHs JIMXBH B TAKCH MO MONYYEHH 3aeMU (54) -
Hernu napu4ann noTou or paHaNHCOBa AeliHOCT 3272 100
Hetno (mamaneHHe)/yBenMueHHe Ha NapUYHHTE cpeAcTBa H 337 59
NapHYHUTE EKBHBAJICHTH
Tlapauan cpeacTsa W NAPHYHA eKBHBANEHTH Ha | AAyapu 59 -
HapH4HH CpeACTBA H NAPHYHHA ¢KBHBANEHTH Ha 31 JexeMBpH 396 59

Jara Ha cheraBane; 22.02.

HsmennuTeneH gupekTop - e G Harotaun:

Hzaiino [erkor Cserna Xamknena

IToscHuTETHHTE GENEKKU OT

Z

\BagBenag [oposxkaHos\

Perucrpupas ogATOp OTrOBOPEH 3a OJMTA;

Ynpasuten Ha OJ] "Onur Buxnopu I'pyn" OO/
\ Unuana
[lara Ha 3aBepka: 08.03.2019r.

Codusn

¢ 151

leasin
paHALA 16 go crpan%ma 43 ca HepaszienHa HacT Ot PUHAHCOBHS OTHET.

15



Amuzo Tuzunz EAZ @unarncoe omyem
3a 2odunama, npurirwueaiia na 31 dexemepu 2018 2.

1. KopnopaTusHa HupopManus

Dunancosuar oTyeT Ha Amuaro Jinsuur EAJ] 3a romuHata, npukaousama Ha 31 aekemspu 2018 r., e ogo6pen 3a
H3/laBane ChIacHo pelieHne Ha Cheeta Ha Jupexropure ot 06.03.2019 r.

Ammuro Jlusuur EAJ] e akiMOHEPHO APYIKECTBO, PETHCTPUPAHO B AreHuus no BncBanusta ¢ EMK 204695366.
DuHAHCOBATA roiMHa Ha JIpyXKECTBOTO IPHKIMIOYBA Ha 31 JexkeMBpH.

OcHoBHaTa nefHOCT Ha JIpY)KECTBOTO BKIIOUBA NMPEJOCTABAHE HA YNOTPeOABAHH aBTOMOGWIN OPH YCIOBHATA HA
duHaNCOB NH3MHT 38 PUIHUECKH JHLA NPH YICCHEHO KaHAMAATCTBaHE H 630 onobpenne.

Kbm 31 nexemspu 2018 r. akuuonep B Jipyxectsoto ¢ EBPOJIAIM3 [PYTI EAJI che 100% ywactue.

Kpaiinara xoMnasnus - Maiika e Espoxona Bearapua AJl

2. Basa 3a m3roTBane

OUHAHCOBHAT OTYET € HIrOTBEH Ha Basa HCTOPHYCCKA LICHA.

QHHAHCOBMAT OTYET € MPECTaBEH B TBATaPCKH JIeBa i BCHUKH TOKA3aTENH Ca 3aKPBIVIEHH 10
Hai-Gnu3KUTe XUNAa GBIrapCKH JeBa (XHIL. JB.), OCBEH aKO € YTIOMEHATO IPYro.

H3nBnenue 3a CLOTBETCTBHE

QHHAHCOBHAT OTYeT Ha /IPYNECTBOTO € CLCTABEH B CHOTBETCYBHE ¢ MeXIYHADOAHHTE CTAHIAPTH 33
punancoso orunrane (MC®0), paspaGorenn n ny6.auxyBann or ChbBETa MO MEXKAYHAPOIHH CYETOBOAHH
cranaapTh (CMCC) n npuern o1 Esponeiickus ¢uio3 (EC).

KEM narata Ha m3roTesHe Ha HACTOALIMA PUHAHCOB OTYET PHKOBOACTEOTO € HANPABUIO NPEIEHKa Ha CIOCOBHOCTTa
Ha JIpyeCcTBOTO A2 MPOABIKH CBOATA ACHHOCT KaTo ACHCTBALNO NpeAnpusTHe Ha 6a3a Ha HanMYHaTa HEOPMALWL
33 NpeABHAMMOTO 6baeme. Crien H3BBPIIEHHA NPErNe] Ha AeiHOCTTa Ha JIPyKECTBOTO PHKOBOACTBOTO OYAKBA, Ue
Jlpy:ecTBOTO MMa IOCTATHYHO (PUHAHCOBH PECYPCH, 3a Aa MPOILDKH OLCPATHBHATA CH ASHHOCT B 6JTHIKO Ghacine
U NpOIB/DKABA 13 NpHIIara NPHHIANA 33 AEACTRAING NPEANPHATHE IPH H3TOTBAHETO HA PHHAHCOBHA OTHET.

Mzrotsanero Ha dQuuaHcoBuTe oTueTH B CBOTBeTcTBME ¢ MC®PO M3mMcKBAa ymoTpebara Ha CHETOBOAHH
npubnM3HTENHE oueHku. KoraTo ¢ mpuiiaraio c4eToBOAHAaTA NONHTHKA Ha JpyXeCTBOTO, PKOBOACTBOTO CE &
OCHOBaBANO Ha COOCTBEHATa CH MpelieHKa. EnemMenTHTe Ha GHHAHCOBHTE OTYETH, YHETO NPEACTABAHE BKIIOYBA MO-
BHCOKa CTEMEH HA NPCLICHKA HIH CYOEKTHBHOCT, KAKTO H TE3H €JIEMEHTH, 33 KOHTO MPENOJIOKEHHATA U OLCHKHTE
HMAT 3HAYHTEIIHO BJMAHHE BLPXY GHHAHCOBHTE OTHETH KAaTO LSO, CA OTHENHO ONOBECTEHH.

2.1 HoBW cTARAAPTH, H3MEHEHHS H Pa3scHenHs KbM MC®O, KouTo ¢a BJe3H B cuia ot 1 siHyapm 2018 r.

JpyXecTBOTO ¢ MPHUAOKMIO CIEAHHTE HOBH CTAHAAPTH, H3MCHEHHA H pazacHenms xpM MCQ®O, pazpaborens u
nyGaukyBan or ChBETAa MO MEKIYHAPOAHHM CYETOBOIHM CTAHNAPTH, KOWTO €A 3aILIDKUTENHH 33 NpHITaraHe oT
FOMMIWHAS NEPHOL, 3anouBall Ha 1 suyapu 2018 r., HO HAMAT CBIUECTBEH e()eKT OT MPHIATAHETO MM BBPXY
¢uHaHCOBHA pe3ynTaT H GHHAHCOBOTO ChCTOAHKE Ha JIpY)KeCTBOTO:

MC®O 2 ,Ilnamase Ha Ga3zara Ha akuuK” (H3MeHeH) B cua ot 1 anyapu 2018 r., npuet or EC

MC®O 4 ,3actpaxosareniu norosopu” (H3MeHeH) B cuna ot 1 auyapu 2018 r., npuet ot EC

MC®O 15 ,ITpuxoan ot ZOrosopH ¢ KIHGHTH” B cuia oT 1 sayapn 2018 r., npuet ot EC

MCC 40 “UnsecTunnonny uMoTn” (u3MenieH) — Tpancdep Ha HHBECTHLMOHHH HMOTH B CHita OT 1 aHyapu 2018
r., npuet ot EC

¢ KPMC®O 22 “Cpernkn ¥ aBaHCOBH NIAWIAHUA B 4yKAECTPAHHA BATyTa” B CANa OT 1 anyapu 2018 r., npuer ot
EC

* o 0 @
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Amuzo Jlusunz EAJ Dunarncoe omuem
3a zoounama, npuxniousawya ia 31 dexemapu 2018 2.

¢ Toaummu nonoGpenua va MCHQ 2014-2016 T., Bcwia ot | smyapu 2018 r., npuern or EC

Hpy&ecTBOTO NpHIara CIENHHTE HOBH CTaHNApTH, H3MEHEHHA H pa3ssicHeHHs kM MC®Q, paspaborenn u
nySnuKyBann oT ChBETa N0 MEXIYHAPOAHH CYETOBOHH CTaHNIAPTH, KOUTO UMAT e(eKT BBPXY PHHAHCOBHA OTYET
Ha JIpY:ECTBOTO H Ca 3aTBUKHTENHH 33 IPUIATaHe OT rOQUIIHAS nepuoJ, 3anoyeaul Ha 1 aHyapn 2018 r.:

MC®O0 9 ,,PunancoBu HHCTpYMeHTH” B cHAa oT 1 sinyapu 2018 r., npmet or EC

MC®@O 9 ,DuHancoBu uHeTpyMeRTH 3aMens MCC 39 »@HHAHCOBH HHCTPYMEHTH: TpH3HaBaHe M OLEHSBaHEC”.
HoBuaT cTannapt BbBexkna 3HAUHTEHH IPOMEHH B KnacH(pHKauMATa H OUCHABAHETO HA (PHHAHCOBHM AKTHBM, KAKTO
¥ HOE MOJIC] Ha OYaKBAHUTE KPEAUTHH 3ary6H 3a obe3ueHka Ha GpUHAHCOBH aKTHBH.

Ilpn npunaranero Ha MC®O 9 JlpyxkecTBoTo e H3NON3BAIO mpexoAHoTo obnexucHne M e W3bpano na He
MPEHIYMCIIABA MpPENXOnHH nepuoau. Pasmukw, eb3HMKBamm oT npwnarasero na MCDO 9, BLB BpBIKa ¢
KIacH(UKalHs, OLeHABaHe H 0O€31eHKa e NPHIHABAT B HepasmnpeaeneHara nevanfa,

Cnennara Ta6inua o6o61wasa ebekTsT oT npHemarero Ha MC®O 9 na 01 auyapn 2018 r. Ilo3urmu, KOHTO He ca
Ounm 3acernati oT MPOMEHNTE, HE ca BKIIOYEHH,

HpuinaBaxe ua

0YAKBAHH
KPeAHTHH 3ary6n
cnopex MC®O 9
31 pexemBpH 33 dunancosn
2017 AKTHBH 1 anyapn 2018
XHJL. JIB, XHJ. AIB. XML JIB.
AKTHEBH
B3eMaHus OT CEbp3aHH NTHIA 916 (2) 914
Coficreen xanuTan
Hepasnpenenena newanGa/zary6a (23) (2) (25)

O6umsT edext BLPXY Hepasnpexenenara neuan6a Ha JpyxecTtsoto kbm | anyapn 2018 r. e npexacraBen, kakTo
cienBa:

Hepaznpenenena

neuaba

XRJI. JIB.

Kpaiino canpo xsm 31 gexemspu 2017 r. — MCC 39 (23)
Kopexunu oT npunaranero ua MC®O 9:

VeenuueHue Ha 3aryGara oT 0Ge3lenKa Ha B3EMaHHs OT CBBP3aHH THIA 2)

Hagaano cango xuM 1 anyapu 2018 r. - MCDO 9 (25)

Knacuduxauus n ouennnaue:

Crrmacio MC®O 9, cnes MbpBOHAYANHOTO MM NPH3HABAHE ABIATOBHTE HHCTPYMEHTH C€ OTYHTAT MO CNpaBeIiHBa
cTolinocT B mevanbara MM 3aryfaTa WIM aMOpPTH3MpaHa CTONHOCT WM MO CnpaBelJIMBa CTOMHOCT B IpYr
BeeoOxeateH noxon. Knacugukannara ce Gasupa Ha apa xpuTephs: GusHec MojeNia Ha JpysxecTBoT0 33 ynpasnexue
Ha AKTHBHTE H JallH AOTOBOPHHTE NAPH4HH MOTOLH OT HHCTPYMEHTA NPEACTABNABAT ‘CAMO TIIALIAHMA HA TaBHHLA
H JIHXB2’ M0 HETIOTACEHATa CyMa Ha [NTABHHLATA.
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Amuzo Jusunz EAJ Dunancos onvtem
3a zodunama, npuiuoyeauia na 31 dexemapu 2018 2.

OueHkara Ha Gu3Hec Moaena Ha Jpy:&ectBoTO Ce HIBLPIIBA KBM JaTaTa Ha MPBOHAYANHOTO MpWIAraHe, T.c. |
aHyaph 2018 r. OueHkaTa Janu JOrOBOPHHTE MAPHYHH NIOTOLH TO TLITOBHTE HHCTPYMEHTH CE ChCTOAT ¢AHHCTBEHO
OT [IABHHUIA ¥ JIHXBZ CE MPABM Bb3 OCHOBA Ha $aKTHTE H OGCTOATENCTBATA KbM MEPBOHAYATHOTO NpH3HaBaHE Ha
AKTHBHTE.

Hsucksahusata keM KiachdukaumusTa W oneHsBanero Ha MC®O 9 ne okassar CBILECTBCHO BRHAHHE BBPXY
JpyecTBOTO, KaTo TO MPOXB/DKABA 2 OTUKTA MO CIPABELTHBA CTORHOCT BCHYKH ({HHAHCOBH aKTHBH, TIpEOH TORA
OTYWTAHH 110 CTIPAREANHBA CTOMHOCT chrinacHo MCC 39,

Cnennara Tabnuua npescTas KnacHUKAMATA H 6aTAHCOBATA CTORHOCT HA BCEKH THI OT (HHAHCOBHTE aKTHBH Ha
ApyxectBoro no MCC 39 u mocnengamara um KacHHKaUus U oueHasane no MC®O 9 ua 01 aayapn 2018 r.

Tun Ha | Kareropua no MCC | Kateropus no MC®O 9 | Banancopa Banancora
dunancopun 39 CTOHHOCT ne | croiiHocT nNo
aKTHB MCC 39 MC®O 9

(xna. JB.) (xua. iB.)
IMapuunn cpeacrsa | Kpenuth u 3eManua | Jeiroen MHCTPYMEHTH, 59 59
B OaHKOBH CMeTKH OLICHABAHH no

aMOpTH3apaHa CTOHHOCT

Biemanns oT | Kpeantd v B3eManns | JIbiroBd  MHCTpYMeHTH, 916 914
CEBP3AHH MHMLA OLICHABaHH no

aMOpTH3apaHa CTOMHOCT
BzemaHus no | Kpeantd 1 B3eManHa | JIBArOBM  WHCTpYMEHTH, - -
NpefOCTaBEHH OLCHABAHH no
3aeMH aMOpTH3apaHa CTOHHOCT

HeTHa uHBecTHLHMA Kpenyuru v B3emanua | Jiwnroeu HHCTPYMEHTH, - -

BBB ¢$uBancoB OLEHABAHH HO

JIH34HT aMopTH3apaHa CTOHHOCT

Teproeckn Kpenutw u B3emannn | JIwroBu  UHCTpyMeHTH, 43 48
B3EMaHuA or OLICHABAHH no

CBBpP3aHH JIHLa aMOpTH3apaHa CTOHHOCT

Benuxo pHHAHCOBH AKTHBH 1,023 1,021

HsMa npoMeH# B KNaCH(HKAUKSATA ¥ OLCHIBAHETO HA HHAHCOBHTE NACHBH HA IPYKECTBOTO.

Ob6e3uenxa:

Npnemanero Ha MCPO 9 10 ChbmECTBO NMPOMEHH CYETOBOIHOTO OTYHTAHE Ha IpyxectBoro Ha 3ary6ure or
oBe3LieHKa 32 (MHAHCOBHTE aKTHBH KATO 3aMCHH TIOAXO0J3 HAa HAMMCICHHTE sary6n Ha MCC 39 ¢ opuenTupanus B
HO-TONsMA CTCHEH KbM GBJIEINETO MOZIEN Ha OYAaKBAHHTE KPEAMTHH 3aryGH (OuakBaHuTe KpeauTHH 3ary6n). MCOO
9 msHcksa ot JIpyKECTBOTO ja NpH3HABA NPOBH3HA 3a OYAKBAHHMTE KPEAMTHH 3aryOH 3a BCHYKH ABJTOBH
HHCTPYMEHTH, KOHTO HE CE OTYHTAT MO CNpaBeANMBa CTOAHOCT B mMevanGara WM 3ary6ara, H 3a AKTHBHTE NO
HOTOBOPH.

Hpy*ecTBoTo € OMpeRe/mNo, 4¢ NPWIAraHETO HA M3UCKBAHMATA 3a 00e3tenKka Ha MCOO 9, B cuna ot 01 auyapu
2018 r., BOAST 70 NpHIHABAHE HA AOIBIHHUTENHA 3aryGa OT 0Ge3UeHKa KAKTO ClIeBa:
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Amuzo JTuzunz EAJ Dunancoe omuem
3a zoournama, npurnwysauia na 31 oexemspu 2018 2.

O6e3uenxa Ha
B3eMaHHA OT

¢BhL3AHH JIMOA

XHJ1. JB.

KoM 31 aexemspu 2017 r. — nauucnena ceraacio MCC 39 -
CyMH, NpH3HATH B HepasnpeAcicHaTa meqanta 2)
Kum 1 sHyapu 2018 r. — msuncaena ewraacuo MCPO 9 {2)

2.2 CTaHpapTH, H3MeHEeHHS H Pa3siCHEHHsl, KOHTO BCe OIe He €A BJEIH B CHJA H He cé NPHAATAT OT MO~
paHHa faTa o1 JpyxecTBOTO

K®M patara Ha ono6penue Ha 1030 dHHAHCOR OTHET Ca NYGNUKYBAHYU HOBU CMAHOGPMY, UIMEHEHUS U PASACHEHUS
KbM CHUJECIMEYSalfy 6e4e cmanoapmy, HO He cq ene3ny 6 cuna uau ne ca npuemu om EC 3a punancosama zoouna,
sanovsauia na 1 anyapu 2018 2., u ne ca 6unu npunoxceny om no-panna oama om Jpyacecmeomo. Undopmaims 3a
TE3H CTRHAAPTH M H3MCHCHHA, KOHTO HMAT edeKkT BBpXY (MHaHCOBHA ordeT Ha JIpYKeCTBOTO, € MpeACTaBeHa Mo-
JAOIY.

PpKOBOACTBOTO OYaKBA BCHYKH CTaHJApTH H H3MCHCHUA na obaar NpHETH B CYCTOBOJAHAT& NOJHUTHKA Ha
leymec*raom npe3 MbpPBHA NCPHOA, 3aMoyBai Cieq JaTaTa Ha BJIM3AHETO HM B CHIIA.

HPOMCHPITG <a CBBP3aHH CbC CIICAHHTE CTaHAaApTH:

. MC®O 9 ,,Ounasncosn HHCTpyMEHTH” (M3MeHEH) — IIpennalanus ¢ OTPHIIATENHO KOMTICHCHPAHE, B CHIIA
ot 1 anyapu 2019 r., npuer ot EC

¢ - MCO 14 ,,0Orcpouenn cMETKH NP PETyAHpaHH leHn” B ciuia oT 1 anyapu 2016 r., Bce omie He € IPHET OT
EC

. MC®O 16 ,Jluzunr” (u3manen Ha 13 sayapu 2016 r.), B cuna ot 1 smyapu 2019 r., npuer ot EC na 31
oktoMBpH 2017 r., my6makysarn B OB Ha 9 HoemBpu 2017 r.

MC®O 16 ycraHOBSBa NpHHUMNHTE 3a NPH2HABAHe, OUEHABAHE, NPEACTABAHE M ONOBECTABAHE Ha JH3HHTA M
M3HMCKEA OT JIH3HHIOMONYYaTeNUTe Ja OCYETOBOANBAT BCHUKH JIH3HHIOBH JOTOBOPH MO €IHHEH GAAHCOB MOAEI,
non0GeH Ha OCUETOBONABAHETO HA (MHAHCOBHTE JM3MHrH cbriacHo MCC 17 ,Jlusunr®. Ha magannara JaTa Ha
MM3HHCOBHA JIOrOBOP, JHIMHTONOAYYATENAT IIE NPH3IHAEe 3aNLMKCHHE 73 NpaBH JM3HHIOBH IUIAIAHHA (T.e.
JIM3HHIOBO 3a]TbIIKEHHE) H AKTHB, MPECTABIABALL APABOTO 3 H3AOI3BA OCHOBHHA AKTHB B TCUCHHE Ha JIM3HHTOBHA
CPoK (T.e., IPaBO 3a M3MOJ3BaHE HA aKTHBa). JIN3UHIOMONYYATENUTE e TPAGBA A3 NMPH3HABAT OTAEITHO pazxomuTe
33 TMXBH IO JIM3HHIOBOTO 2aJbIDKCHHE M PASXOAMTE 33 aMOPTH3aLHA Ha MPABOTO 32 H3NON3BAHE HA akTHEA. CHIIO
TaKa, OT JIM3UHIONO/IY4aTE/IHTC INE Ce H3UCKBA 1A OTPE/IENAT OTHOBO CTOHHOCTTA Ha JIM3HHTOBOTO 3aIbIDKEHHE TIPH
HAaCTBIIBAHETO Ha OnpeleNeH CHOHTHA (HAnp. NPOMAHA B JIM3HHTOBHA CPOK, NPOMAHA B GHACLIATE JIM3HHTOBH
TAWAHUs B PE3YNTAT OT POMSAHA HA HHACKC WM NPOLEHT, H3MOM3BaHH 33 ONpEAENAHETO Ha Te3H Miamannus). [To
MPHHUHT, TH3HHTONOJYYaTC/IAT LIe NPH3HABA CYMaTa Ha NMOBTOPHOTO OLICHABAHE Ha JIM3MHTOBOTO 3aBIKCHHE KATO
KOPEKIHA HA MPABOTO 34 H3NON3BAHE HA AKTHBA,

Tlo cbmectBo, caeTOBOAHO OTUHTaHE ChrAacHO MCDO 16 npy IH3HHIONATEHTE HAMA 13 CE MPOMEHH ChIECTBEHO
CHpAMO CETalllHOTO CIETOBOAHO OTYHTaHe ¢hriiacHo MCC 17. JInsHHromaTennTe me NPOABIDKAT Ad KIaCH(HLMpAT
BCHYKH JIM3HHIOBH NOFOBOPH KAaTO MPHAAraT CHUMHAT KnacHdHKaluoHeH NpHHOMN Kato To3w B MCC 17 W ma
pasrpaHHYaBaT ABa BH/A TH3HHT: ONepaTHBEH H QUHAHCOB.

B nonbaxenne, MC®O 16 usuckea OT JIM3HHTONONYYAaTENHTE M JH3WHTONATENMTE N3 NPABAT no-noApobHu
OTIOBECTABAHHA cNpAMo Te3H o MCC 17.
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Amuzo STuzunz EAJ Qunancos omiem
3a zodunama, npuiioneawa Ha 31 dexemepu 2018 2,

Ipexoa kbm MCPO 16

ApyxecToTo mnawmpa ga npueme MC®O 16 xato NPHAOKH MOIMOHLUMPAH PETPOCNEKTHBCH MONXOJ, KaTo
KYMYJaTHBHHAT eeKT OT MpIIIaraHeTo ce NPH3HABA HA ATATA Ha ITBPBOHAYANHOTO NPHNAraHe B HAYAIHOTO Caao
Ha KaHTana | He Ce IPEHITHCIABA CpaBHHTENHA HHbOPMalHA. JIpyKecTBOTO e H3bepe Aa MPHIOKH cTaHnapra
KBM JOrOBOPH, KOMTO NPEAA TORA Ca OHIIM HAEHTHOMIMPAHK KATO MU3MHT TIpH npunarade Ha MCC 17 1 KPMCDHO
4. Cnepoparenno JIpyKecTBOTO HAMAa f[a mnpunara CTaHAapTa KbM JOTOBOPH, KOHTO nipelH He GAxa
HACHTH(UUMPAHH KATO ChXEPXALIM NM3HHT IpH npunarare Ha MCC 17 n KPMC®O 4.

HPYKBCTBOT‘O me usﬁepe da H3MON3Ba H3KIMIOUYEHHATA, TIPEJUIOKCHH OT CTAHAApTa, 34 JIN3UHTOBH AOTOBODH, 3a

KOWUTO CPOKBT HA JIM3HHra MPMKIIOYBA B paMKHTe Ha 12 Mecena JAOTOBOPH 32 JIA3HHT, 32 KOMTC 0a30BHAT aKTHB € ¢
HHCKa CTOHHOCT.

Ipes 2018 r. [ipyxectBoTo € M3BLPmHUIO NOAPOGHA OUEHKA Ha BB3AeicTEMeTo Ha MCHO 16. B 0606wenue ce
09aKBa BB3ACHCTBHETO Ha BB3MpHEMaHeTo HAa MC®DO 16 na Gbae, KakTo ciepa:

Besnefictere BHpXY MHIMBHAYAIHHA OTYeT 33 (HHAHCOBOTO CHCTOSHHE (yeenuuenue / (Hamanenue)) ksM 31
nexemepu 2018 r.:

XWNn. NB.
AKTHEBHM
HMoTH, MaliH| # CBOPEkeHHS (AKTHBH C IPABO HA TIOJT3BaHE) 75
3appaxennn
JInznHroBm nacHen 75

Heren eexct Bpxy coGcTBenns xanuran -

. MC®O 17 ,,3actpaxoparenns norosopy” B cuiia ot 1 suyapu 2021 r., Bee owe He e npHet ot EC

MCC 19 ,,loxoau Ha naet muna® (u3menen) — IpoMsana B IWiaua, CBKpalaBaHe WM YPEkKAAHE - B CHIA OT
1 anyapu 2019 r., Bce owe He e npueT ot EC

] MCC 28 ,HnBecTHINHA B aCOLMHPAHE NPEANPHATHS H ChBMECTHH NpeanpusTHs (M3MeHeH) — JBIrocpovHu
yHacTHA B aCOHHPAHH H CbBMECTHH MPCANPHATHA B cuna ot 1 auyapu 2019 r., Bee ome He e npuet ot EC
. KPMC®O 23 , HecHrypHOET OTHOCHO OTYHMTAHETO Ha JaHbK BBPXY H0X0Aa” B cHila oT 1 aHyapw 2019 r., Bce

olue He e npuet or EC

Tonnwem noxoGpenns na MC®O 2015-2017 r., B cuna ot 1 A”yapu 2019 r., Bce ole He ca npuetH ot EC

3. OGo6menne Ha CHIIECTBEHATE CIETOBOIHHE NOJHTHKH

- OGMK noJoKeHnd

Haii-3Ha9nMuTe CYETOBONHY NMONHTHKH, NPUMTATAHA NPH W3TOTBAHETO HA TO3M HHAMBHAYaJlcH (JHHAHCOR OTHET,
ca npeAcTaBeHN No-A0my.

®UHAHCOBHAT OTYET € HTOTBEH NPH CIIa3BaHE HA MPHHITHIIATE 33 OLEHABAHE HA BCUUKH BHIOBE AKTHBH, NacHBH,
TPUXO/H ¥ pa3xoAH ceriacno MC®O. Bazute 3a olieHka ca ONOBECTEHH NOAPOGHO NO-HATATEK B CHYETOBOAHATA
NIOJIMTHKA KbM HHIUBH/yanHusA HHHAHCOB OTYET,

a) [IpeEpLmane B YykaecTPAHHA BATYTa

QHHAHCOBHAT OTYET € NpPEACTABEH B GBIrAPCKH JIeBa, KOATO € dynxumonannara Banyta W Banyrara Ha
OpeacTaedne Ha JlpykecTeoto. CHENKMTC B UyXIECTPaHHA BATYTA [GPBOHAYANHO Ce OTpaldBaT BLB
dynkuMoHanHata BanyTa no ofMeHHMs Kypc Ha HaTaTa Ma cAeiKaTa. MoneTapHuTe axTHBM M macuBm,
ACHOMUHHPANH B 1Y)KAECTPAHHH BATYTH CC NPEUIUNCISBAT BbB (YHKLHOHANHATA BANYTA, B Kpasd Ha BCEKH Mecen
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no 3aKmouHTeiHks o6meHeH kype Ha Buarapcka Hapoana Banka 3a nocnennua paGoTeH JeH OT CLOTBETHHMA
Mecell. BCHUKM KypcOBH pPa3fHKH ce NMpPH3HABAT B OTYETa 32 BceoOXBATHHA AoXxoA. HemoHeTapHHTE akTHBH M
TIACHBH, KOHTO C€ OLIEHABAT IO HCTOPHYECKA LieHa Ha MPHAOGHBAHE B WYXCAECTPaHHA BAJYTa C€ NMPEBPLIIAT BLB
($YHKUMOHANHATA BAJIyTa [10 OOMEHHHA KYPC KBM HaTaTa Ha IThPBOHAMANHATA cleika (npuaobusane).

6) IIpusaaBane Ha NMpHXOAH

IpuxoauTe ce NMPH3HABaT [0 CTENEHTa, B KOATO € BEPOSTHO MKOHOMMYECKH NOJ3H A3 OBJAT MOKY4EHH OT
JlpyecTBOTO H cyMaTa Ha NPHXOAA MOXKE Ja ObJe HapeKIHO OLEHEHA, HE3ABHCHMO OT TOBA KOTA € NOIYYEHO
WiaAneTo., [IPHXOAMTE €€ OUCHABAT MO CNPABEAJMBATA CTOMHOCT Ha MNONYYEHOTO WIH IBIDKHMO
BB3Harpaxk/icHHe Ha 6a3a Ha JOTOBOPEHHTE YCIOBHMA Ha IUIALLAHE, KaTo Ce M3KIMOYAT OTCTHIKH, paGaTh U ApyTH
JaHbUM BBEPXY NpoAaxOute wiu mura. JIpyXecTBOTO aHamM3Mpa AOrOBOPEHOCTMTE CH 3a mpoaaxbu cropex
cnelHpUIHE KPUTEPHE, 32 Ja CLIPESACIH Janu AefiCTBa KaTo NPHHIKNA WIH KaTo areHT. To e JOCTHrHANO [o

3aKNIOYEHHE, Ye JeiicTBa KaTo MPHHUMNAT BBB BCUUKH TaKHBa JOroBopeHocTH. [Ipeau Aa 6bae npusHaT npuxo,
CJICOHATE crieU(HYHH KPHTEPHH 3a NpU3HaBaHe TpAOBa ChLIO Aa OBAAT YAOBIETBOPEHH:

IHpocaichu na npodyxyusn u cmoxu

[puxoaute oT MpomaxOH Ha APOAYKLUHS M CTOKHM Ce TIPU3HABAT, KOraTO CBHIIECTBCHUTE PHCKOBE M MON3H OT
coOCTBEHOCTTA BBPXY NPOAYKIMATA M CTOKHTE ¢a MPEXBLPICHH HA KYIyBaya, KoeTo oOHvaifHO CTaBa B MOMEHTa
Ha TAXHATa €KCNEIHIMA.

Ilpedocmaeane na ycnyzu

IpuxoanTe OT mpefocTaBsAHe HA YCAYTH C€ NPU3HABAT HA 6a3a HA erana Ha 3aRBPINECHOCT HA CHAENKATA KbM
oT4YeTHaTa fAata. ETamsT Ha 3aRBPIICHOCT HA CHENKATA ¢ onpelend Ha Oasa Ha OTpabOTCHHTE OO MOMEHTA
JOBEKOYAcOBE KAaTC MPOLEHT OT obuIuTe YoBeKovacoBe, KOMTO mie OBaaT oTpaboTenu 3a Bceku aorosop. Koraro
pesynNTaTsT OT CAeNKaTa (JOroBopa) He MoXe A2 Obfie HaNeKIAHO OUEHEH, NPHXOALT C& NPHIHAEA CAMO
JOKONKOTO H3BBPIICHHTE Pa3XOH ITOAIeKAT Ha BE3CTAHOBSBAHE.

Ipuxoou om oueudenmu
TpuxoanTe OT AMBHASHTH CE MPHU3HABAT, KOTATO CE YCTAHOBH MPABOTO 3a TAXHOTO MONYYAaBaHe.

B) JInxBu

JluxBeHHTE MPHXOON H pa3XoaM ca npuzHaTH B OTYETa 3a BCeoOXBATHHA NOXOA Upes MPUIAaraHETO Ha METOIA Ha
ethekTHBHMA IHXBEH NpoueHT. EQEKTHBHHAT JHXBEH HPOUEHT € TO3W, KOWTO TOYHO NHCKOHTHpPA OYAKBAHHTE
ObAelH MapHYHM TUIAILAHMA H MOCTHILIEHHA NMpe3 cpoka Ha (MHAHCOBHSA aKTHB MIM TacHB A0 GanaHcoBaTa
CTOHHOCT Ha aKTURA WNH nacvBa. EQeKTUBHUAT THXBEH MPOLEHT Ce ONMpeneNs NpU ITBPBOHAYATHOTO NMPHU3HABAHE
Ha (PHHAHCOBUA AKTHB HITH NACHB H BIIOCHEACTBHE HE C& KOPUTHpa.

H3uncnasanero Ha eq)emusnml JHXBCH TPOLNCHT BKIKYBA BCHYKH KOMHMCHOHH, NOJY4Y€HH HIH I[UIATEHM,
TPAH3IAKUHOHHH pa3sXQ[H, KaKTO H OTCTBIIKH HIH TNMPEeMHH, KOHTO €a HepaslellHa 4acT oT e(bel(THBH}'IH NHXBCH
NpOLEHT. Tpal-izakunounme pasxoaH ca BBTPCIIHO MIPUCBIOH pPAa3XxoiAHd, AHPEKTHO OTHACAIH C€ KBM
npunoﬁnnanem, EMHTHPAHETO WIH OTINHCRAHCTO Ha (l)HHaHOOB AKTHB HJIH [TaCHB.

Jluxeennre NPpHXOOH H Pa3XOAH NpeacTaBeHH B Oruera 3a BceoSxBaTHAA AO0X0/ BKAIOUBAT.

¢ JIuxeH nmpHzHaTH Ha 6a3ara Ha eEeKTHBEH JIMXBEH NPOLEHT N0 (HHAHCOBK AKTHBH M IAaCHBH OTUHTAHH MO
aMOpTH3HpaHa CTOHHOCT

®* Hecnedenenust GunancoB 10xox (JIMXBA) MPEACTABIARA PasfMkaTa MeXIy GpPYTHATA M HETHATA WHBCCTHLHS
B JIMIUHTOBHSL JOTOBOP, KaTo OpyTHaTa WHBECTHUHA B JIM3UHMOB AOTOBOP € CYMaTa HA MUHHMMAITHHTE
JTA3HHIOBH TUTAlAHUA W HECTAPAHTHPAaHATa OCTaThYHA CTOI‘;IHOCT, Ha“MHCII€CHA 3a JIU3WHIOOaTENs . H]JHXDJIMTE
OT NNMXBH N0 JH3HHIOBH Onepauny (PHHAHCOBHAT NOXOA) CE PA3NPERENAT 32 CPOKA HA JIHIUHIOBHA AOTOBOP H

CE€ IIPH3BABAT Ha 0azara Ha KOHCTaHTHA NeprOJHYHa HOpMa Ha BB3BPalIacMOCT OT HETHAaTAa MHBECTHLHA Ha
JNW3HHFOOATENA.
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r) Takcn u KoMHCHOHH

IIpuxonpTe | pa3xOIUTE OT TAKCH H KOMHCHOHH, KOMTO Ca HEPa3jieNiHa YacT oT e)eKTHBHHA THXBEH NPOLIECHT 34
(PMHAHCOB aKTUE WM NACHB Ce BKJIIOYBAT B H3UHCICHHETO HA e)eKTHEHHAS JIMXBEH TIpoueHT. JIpyruTe IPHXONH OT
TaKCH H KOMHCHOHH, BKIIIOYHTENHO TAKCH 33 JIOTHCTHIHHE YCIYTH, 3aCTPAXOBATENHO M JIPYTC NOCPEAHHYECTEO C&
NPH3HABAT C H3BBPLIBAHETO HAa CHOTBETHHTE YCIYTH.

Jpyrute pasxonu 3a TakcH H KOMHCHOHH, CEbP3aHH OCHOBHO C GaHKOBM YCTTyrH, e NPHM3HABAT C MOJIYYaBaHETO
Ha CBOTBETHHTE YCIIYTH.

r) Jlamsuu

Texywy oanwk evpxy doxodume

Texymute 1aHbunM akTHBE H MACHRH 3a TEKYLUMA NEPUOA Ce NMPH3HABAT TIO CYMaTa, KOATO Ce OYaKea aa 6bae
BB3CTAHOBCHA OT MM IUIATCHA Ha JaHBYHHMTE BAACTH. [IpH H34YMCICHHE HA TeKylIMTe NaHBUM CE MpPHIAraT
A3HBYHHTS CTABKH U JAHBYHHUTE 3aKOHH, KOMTO Ca B CHJIa WIH Ca B 3HAMMTENHA CTCNEH NMPHETH KbM OTYETHATA
Aata. PBLKOBOACTBOTO aHanM3mpa OTAENHHTE NO3MUMH B AAHBYHATA NEKNAPAUHA, 33 KOHTO TPHIOKAMHTE
AAHBYHH pasnopenbu ca NpeAMET Ha TRIKYBAHE M NPH3HABA NPOBH3HH, KOTATO TOBA € YMECTHO.

Texymure naHBUM ce NPU3HABAT JHPEKTHO B COGCTBEHHA KamMTan (a He B OTHETA 3a BCeOGXBaTHHS JOXOX),
KOraTo JAHBKET CE OTHACH JO CTATHH, KOMTO €A GHIIHM NPH3HATH AUPEKTHO B COOCTBEHHA KAMHTA.

Omcposen 0anvk 6bpxy coxodume
OrcpoyeHuTe JaHbUM ce MPU3HABAT MO GANAHCOBHA METOX 3a BCHUKH BPEMEHHH PailHKH KbM OTYETHATA JATa,
KOHTO BB3HHKBAT MEXKIY JaHbYHATa OCHOBA HA aKTHBHTE H NACHBHTE H TEXHHTE GalaHCOBH CTOHHOCTH.

O'rcpoqe}m HAAHBYHH NACHBH CE MPH3HABAT 32 BCHUKH oOnaraemn BpPEMECHHH Pa3IHKH:

®  OCBEH 10 CTEMEHTA, 0 KOATO OTCPOUECHHAST JAHBYCH NACHB BL3HHKBA OT ITPBOHAYANIHC NIPH3HABAHE HA
AKTHB WM OaCHB OT JafeHa CHENKAa, KOATO He ¢ OusHec KOMOMHALMA H He BIMAe HWTO BBPXY
CYETOBO/IHATA NeYanta, HUTO BLPXY NaHbuHaTa Nevanta Wim 3ary6a KbM MOMEHTa Ha H3BLPLIBaHE HA
CHENKaTa; H

* 33 onaraeMH BPEMEHHH DAvIMKH, CBBP3aHH C MHBECTHLHMH B ABLICPHH JpPYKECTBA, ACOLMMPAHH
ApeANpHATHA M YYacThs B CHBMECTHH NIPEANPHATHA, OCBEH O CTENEHTA, N0 KOATO JIPYKECTBOTO € B
CBHCTOAHME A& KOHTPOJNHPA BPEMETO Ha OGPaTHOTO MPOABJIEHHE HAa BPEMEHHATA PasNHMKa M ChLISCTBYRA
BCPOATHOCT BPEMEHHATA Pa3ivKa Ja HE C¢ NPOsABH 0OPaTHO B NpeaBHANMO Ghaelle.

AKTHBH MO OTCPOYEHH AAHBLM CC NPH3HABAT 3a BCHYKM HAMAISEMHM BPEMCHHH DAillMKH, NPEHECCHH
HEH3MO/13BAHH NaHbYHH KPEIHMTH H HEHINOI3BAHH JAHBYHH 3ary0H, RO CTeNeHTa, A0 KOATO € BEPOATHO 43 e
Hanuue obnaraema neuanta, cpewry koATo Ta GbAAT M3NOA3BAHA HAMAJAEMHTE BPEMEHHH PAVIHKH, NPEHECCHHTE
HEH3MON3BAHH NAHBYHH KPEAHTH H HEU3NON3BAHHUTE AaHBYHH 3aryGu:

®  OCBCH AKO OTCPOYEHHMSAT JAHBYEH AKTUB Bh3HHKBA OT NLPBOHAYATHO NPH3HABAHE HA AKTHB WIH IACHB OT
DaneHa CAeNKa, KOATO He e GH3HeC KOMOHHAIMA M He BJIMAC HHTO BLPXY CUETOBOAHATA Nevanfa, HHTO
BbPXy NaHbYHATA Heuanta HiH 3ary6a KbM MOMEHTA HA H3BBPIIBAHE HA CAEJIKATA; K

® 33 HAMANSEMH BPEMCHHH DA3NHMKH, CEBLP3AHA ¢ HHBECTHLHHM B XBUIEPHH [PYKECTBA, ACOLHHPAHH
OpERNpHATHA H YYaCTHA B CbBMECTHH NPEANPUATHA, OTCPOUEH JaHBYEH AKTHB Ce NIPA3HABA CAHHCTBCHO
OO CTENEHTA, 0 KOATO HMa BEPOATHOCT BPEMCHHATA DA3lHKa Aa ce NposBM ofipaTho B ofo3pumo
Gbewe M na Gbae peanmsupana obnaraema nedanfa, cpellly KOATO Aa CE OMON30TBOPH BPEMEHHATA
pasiHka.

JpyxecTBOTO W3BBpLIBA Mpernel Ha OanraHCOBATA CTOHHOCT HA OTCPOYEHHTE NAHbYHH AKTHBH KBM BCAKA
OTYETHA JlaTa M A HaMalABa [0 CTENMEHTa, [0 KOATO Beue He ¢ BEPOATHO Za OBAe peausMpaHa JOCTAaTbYHA
obnaraema neyan6a, KOATO Jia MOZBONABA LECJHL WIH 4acT OT OTCPOYEHNS NAHBYEH AKTHE A OBIe BHICTAHOBEH.
Henpusuarare oTCpoYeHH NAHBLYHM AKTHBH CE MPEPasriiexk]aT KbM BCAKA OTHETHA JaTa W CE TIPH3HABAT [0
CTENEHTA, O KOATO € CTAaHAKO BepOoATHO na Obae peanmusznpana Gnaema obnaracma neuanba, KOATO A3 FOIBOIM
OTCPOUYESHHS NaHBYEH aKTHB Ja 6Le Bh3cTaHOBEH.
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OPCpO‘{eHI'lTC JAHBYHH aKTHBH H IIACHBH C€ OLIEHABAT N0 AAHBYHHTE CTABKM, KOHTO ¢€ O4aKBa 1a OBIAT B CHIIa 3a
nepnoaa, B KOHTO aKTHBBT Ce peanHn3rHpa HWIH NaCcHBET C€ YPEIH, Bb3 OCHOBA HA NAHBUYHHUTE CTABKH (Pl JaHbYHH
SaKOHﬂ), AeHCTBAIM WIH BJE3JIH B CHJNIa, B 3HAYHMTC/IHA CTENEH, KbM OTYCTHATA AATA.

OrcpouennTe NaublM, CEbP3aHH ChC CTATHH, MPH3HATH M3BBH Neuanbara WM 3ary6ara, ce NPUIHABAT H3BbH
neyan6ata unH 3ary6aTa. OTCPOYEHMTS JAHBLM Ce NPU3IHABAT B 3ABHCHMOCT OT CBBP3aHATA C TAX CAC/IKA WIH B
JApyrus BceoOXBaTeH JOXOA, WM JHPEKTHO B COOCTBEHHA KAINTAT.

HpyxecTBOTO KOMNEHCHPa OTCPOYEHH JIAHBYHH aKTHRH H IIACHBH CAMO TOraBa, KOTaTo HMa 3aKOHOBO TPAaBo Ja
TIpHCTaJia TeKYIK JAHBYHM AKTHBH CpPEIly TeKyIUH JAHBYHH HACHBH M OTCPOYEHHTE NAHBYHH 2KTHBM H NacHBH
Ce OTHAacAT IO MJaHBLUH BLPXY AOXOJA, HANCKEHH OT €OHH M CHIN AaHBYeH OpraH 3a €JHO H CBINO
JaHbYHO3AXBIDKEHO NPEANPHATHE.

Hanox evpxy dobosenama cmosinoem (J4C)
lpuxonuTte, pasxonuTe u akTUBHTE ce npu3HaBat HeTHO OT JUIC, ¢ M3KMOYEHHE Ha CIyUaHTe, KOTATO:

e JI/IC, BB3HHKBAII NIPH TIOKYNKA HA AKTHBH WIM YCIYTH HE € BBICTAHOBHM OT JaHBYHHTE BJACTH, B
koiiro ciyuai JIJIC ce npusHapa KaTo YacT OT LEHATA HA NpHAoGHBAaHE HA AKTMBA WM KAaTO YacT OT
CHOTBETHATA Pa3X0/iHA NO3HIIHA, KAKTO TOBA € YMECTHO; U

¢ B3EMaHBHATA H 331LDKEHHATA, KOHTO ce oTuuTarT ¢ BKmodeH JJIC.

Hetnata cyma na JI/IC, BE3cTaHOBAMA OT HJH Ib/DKMMA HA JAHBUHHTE BIIACTH, CC BKIKYBA B CTONHOCTTAa Ha
B3¢MaHHATA WIH 3abIKEHHATA B OTUETA 33 PUHAHCOBOTO CHCTONHHE.

¢) 1oX0AH HA MepCOHAJIA NIPH NIEHCHOHEPAHE

ChrnacHo 6BArapcKoOTO TPYAORO 3aKOHOAATENCTBO, JpyXecTBOTO KaTo paboTofaTel, € 3aIbiKeHO a M3ILIATH
ABe MiH mecT GPYTHH MECEYHH 3aIUIaTH HA CBOHTE CIYXHTEIH IPH NEHCHOHMDAHE, B 3aBHCHMOCT OT
TIPOCITYKEHOTO BpeMe. AKO CIYXHTENAT € paboTnn npd cuiuma paboTojaten npes nocheasnte 10 ropmem oOT
TPYAOBHA CH CTax, Tol Tpabsa Aa nonywu mect GpyTHH MECEUHH 3aIUIaTH NPH NEHCHOHKWPAHE, 3 ako e paboTun
no-manke ot 10 roausn npy cbuiua paboronaren — e GpyTHH MecedHH 3amwiaTd. JIpyecTBOTO e PErHCTPHUPaHO
npes 2017 r.

%) OHHAHCOBH AKTHBH M NACHBH, cbraacHo MC®O 9, cyurano ot 01.01.2018 .

HoRzo6u uHCMPYMEHMU, OYEHAGAHY BO AMOPIUSUPARA CMOIINOCM

Tasu kareropus BxmoYBA HENCPHBATHBHH (MHAHCOBH AKTHBH KaTO 33€MH M B3EMaHHsA ¢ (MKCHPAHH HIH
ONpPEAC/IMMH TUIAIIAHHMS, KOHTO HE C€ KOTUpAT HA AKTHBeH masap. CrneJl MHPBOHAYAIHOTO TMPH3HABAHE TE Ce
OLCHABAT MO aMOPTH3HpPaHA CTOMHOCT ¢ M3NOJI3BaHE HA METOl2 Ha edeKTHBHaTa Auxsa. JIHCKOHTHpaHe He ce
M3BBPIIBA, KOTATO €(EKTHT OT HErO0 € HECHUIECTBEH. PHKOBOACTBOTO Ha JIpYKECTBOTO € MpeLeHHno, ve
(HHAHCOBHTE aKTWBH HPEACTABNABALIM MApHYHH CPEACTBA B PA3IUIALIATENHH CMETKH, B3IEMaHMA N0 (PAHAHCOB
JH3HHT, CHAEOHH M OPUCHICHH B3eMaHHA W BIEMAHHA MO fpenocTraBeHH 3aemu, koutro no MCC 39 ca 6unm
KnacH(UIHPAHH KATO ,KPEOHTH H B3eMaHHA”, M€ CE XbPKAT OT JIpyXKecTBOTO ¢ wLen nony4yaBaHe Ha
ACCOBOPEHHTE NMapHYHH MOTOLH H C€ OYaKBA 13 JOBEJAT N0 NMAPHYHH MOTOLM, MPEACTABIABALIN CAHHCTBEHO
IUTAIAHAA HA TIABHHLA U JuXBH. Te3n GUHAHCORH aKTHBH ca KNacu{MUMpaHH U mIe Ce OLIEHARAT NOCIEABALIO 1O
MC®O0 9 no amopTH3HpaHa CTOHHOCT,

Dunancosu akmugy, OYeHABaRU NO cNPAseONUsa CIMOUIHOCM npe3 nevanbama uru 3azybama

(DHHAHCOBH aKTHBH, 32 KOWTO HE € NPHIOXKHM GH3HEC MOJEN ,,IbpXKAHU 32 CHOMPAHEe HA JOTOBOPHHTE NAPHUHH
noTouy" uia GU3HEC MOACI ,, IbPXkaHH 3a CHOMpaHe H MPoaaxGa“, KAKTO U GPUHAHCOBH aKTHBH, YHHTO JOTOBOPHH
NAPHIHH [OTOUH HE CA EIMHCTBECHO IUIANAHMA HA TNABHHLA H IAXBH, CE OTYMTAT FO CPABCAIHBA CTORHOCT Mpe3
neyanGara Wmm 3aryGata. BowykH NepHBATHBHM (HHAHCOBM HHCTPYMEHTH CE OTYHTAT B T43H KATETOPHA C
H3KMOUCHHE HA TE3M, KOHTO Ca ONpefeNeHH M eeKTHRHH KAaTO XCMKHpAIlM MHCTPYMEHTH M 3a KOHTO cé
NPAIATaT H3UCKBAHHATA 33 OTINTAHE HA XEJDKHPAHETO.

[Ipomenute B cnipaBenrnMBaTa CTOMHOCT Ha AKTHBHTE B TA3H KATCIOPHA C¢ OTPA3iBAT B meuyanbara saryGara.
Copasennusara CTOHHOCT Ha (MHAHCOBMTE aKTHBM B Ta3H KATETOPHS Ce ONMPEIENA YPE3 KOTHPAaHH LEHH Ha
AKTHBEH Ma3ap WIH IPe3 HIMON3BAHE HA TEXHHKH 3 OLICHABAHE, B CIyual ue HAMA aKTUBEH nazap.

Punarcosu axmuel no cnpasedausa cmoiinocm npes Opye sceobxeamen doxod

HpyxecTeoTo OTUNTa QHUHAHCOBHTE AKTUBH MO CIIPABELTHBA CTOMHOCT B APYF BCEOGXBATEH AOXO/L, ak0 AKTHBHTE
OTrOBapAT HA CIEAHUTE YCIIOBUS:
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- JlpykecTBOTO ympamnsea aKTHBHTE B paMKUTEe Ha OH3HEC MOMEN, YHATO LieA € 1a JTbPXKH
¢uHaHCOBHTE aKTHBH, 33 Ja CHGHpa AOrOBOPHM NApUYHH NOTOLM H Ja TH NpONaBa; H
- CornacHo JOroBOpHMTE yCNOBHA Ha (YHHAHCOBHA AKTHB HA KOHKPETHH NaTH BB3HHKBAT NAPHYHH
TIOTOLH, KOHTO €38 CAHHCTBEHO NNAllaHWA Ha TNIAaBHHUA W JIMXBM BBPXY HEMOraceHaTa cyma Ha
TTIaBHHIATA.
DUHAHCOBH aKTHBH MO CNIPABE/UIHBA CTORHOCT APe3 NPYT BCoBXBATEH AOXOM BIUIIOYBAT:
- Kanuranoen neHHH KHHXKa, KOHTO HE CA ABPKAHM 33 THPIyBaHe H KOMTO HPYKECTBOTO HEOTMEHHMO
€ 130pano npu MLPBOHAYANHO NPH3IHABAHE, /Ia IPH3HAE B TA3H KATETOPHAL.
- JABbAroBM LEHHH KHMXA, TIPH KOMTO NOTOBOPHHMTE NEPHYHH TOTOLH CA CAaMoO IVIABHHLIA M JIMXBH, W
nenTa Ha GM3HEC MoZena Ha APYXKECTBOTO 3a XbpXKAHe Ce MOCTHra KaKTo upes chbupane Ha
IOOrOBOPHM NMAPUYHH MOTOUH, TAKA H Upe3 MpoJakGa Ha (PMHAHCOBHTE aKTHBH.
Ilpp ocBOGOXKAABaHETO OT KAMTANOBH MHCTPYMEHTH OT Ta3H KAaTCrOpHA BCAKA CTOMHOCT, OTYETEHa B
NPEOLICHEYHAS PE3EPB HA HHCTPYMEHTHTE Ce npexiacuuuupa B Hepasnpe/eieHaTa neuanta.
TIpr 0cEOGOKIABAHETO OT ABLATOBH HHCTPYMEHTH OT Ta3H KATETOPHA BCAKE CTOMHOCT, OTHETEHA B MPEOLEHbYHHS
pe3epB Ha HHCTPYMEHTHTE ce npeknacHHImMpa B nevandaTa wiu 3aryfara 3a nepuosa.

Hpuznasane

DHHAHCOBHTE AKTHBH U (MHAHCOBHTE TIACHBH CE MPH3HABAT, KOraTo JIPYKECTBOTO CTaHE CTPaHa IO JIOTOBOPHHUTE
YCJIOBHA HA HHAHCOBHA HHCTPYMEHT.

Omnucsane

DHHAHCOBHTE AKTHBH C€ OTIHCBAT, KOTATO AOTOBOPHHTE NpaBa BHPXY TMIApHYHHTE NOTOLH OT (PHHAHCOBHA AKTUB
M3THYAT HIIW KOTATO PUHAHCOBHMAT aKTHB H M0 CHIIECTBO BCHUKH PHCKOBE H M3TOMH C& MPEXBBPIIAT.
DHHAHCOBHTE [TACHBH CE OTIHCBAT, KOTATO 3a/hDKEHHETO, TIOCOYEHO B JIOTOBOpA, € U3ITBIIHEHO, € OTMEHEHO WM
CPOKBT MY € H3TEKh,

Obesyenxa

Hosure n3ucksanua 3a obesnenka cyraacio MC®O 9, usnonsear noseue HH(OpMaIHS, OPHEHTHpPAHA KBM
GbaeIIeTO, 32 N2 IPH3HAAT OYAKBAHHTE KPEIHMTHH 3ary0H — MOJENET 3a ,,09aKBAHHTE KPEHTHH 3ary6H“, KoHTo
3aMecTBa ,,MolleJla Ha MOHECCHHTe 3aryon”, mpeacrased B MCC 39,

MC®O 9 preexna TPH pasaHYHH NOAXOAA B 38BHCHMOCT OT BHAA HA aKTHBA WIH €KCIOZHIMATA Ha KpeAHTHUA
PHCK.

e Bicmannd no QHHAHCOB JH3HHT
Tpu onpenensne na oGe3nenkaTa Ha B3IEMAHHATA N0 PHHAHCOB NIK3UHT APYKECTBOTO Ce Gazupa HA TPHCTENEHHAS
NOIXO0/, IPH KOMTO Ce LeNH Aa Ce OTPasH BIOMIABAHETO HA KPEIHUTHOTO KAYECTBO HA (PMHAHCOBHMA HHCTPYMEHT.
Ha Bcska oT4eTHa AaTa Ciel MbPBOHAYATHOTO NPHU3HABAHE MPEANPHATHETO OLCHABA KbM KOM €Tan ce OTHacs
(puHaHCOBUAT aKTHB, KOHTO € NpeAMeT Ha MpoBepKa 3a o6e3nenka. ETansT onpeens chOTBETHUTE H3HCKBAHES 33
cbe3nenka.
Amuro Jlusuar EAJ] u3m03BaT S creneHHa cHCTEMa 3a ONPEACIAHE HA Kpe[IUTHHA pEHTHHr Ha BCAKA CAECIIKA,
KaTO KPHTEPHHTE HAa H3MON3BAHATA CHCTEMA DA3MNIEXKIAT E€JHOBPEMEHHO JNH3HHTOBHA aKTHB, NMAPAMETPH Ha
caenkara (TBPROHAYANHA BHOCKA, CPOK, OCTAThYHA CTOMHOCT), KAKTO M (PHHAHCOBOTO CHCTOSHHE HA OTHENHHUS
KITHEHT.
Bbe Bpb3ka ¢ npunarasero Ha IFRS 9 npu otukTane Ha B3eMaHHa N0 PHHAHCOB NH3HHT, IpYKECTBOTO IPHEMZ Aa
NpHRara clieXHATa CerMeHTalHs, ONpeeNAia NOTCHIHATHATA KPSAUTHA 3aryba.
I'pyna 1 — pHHAaHCOBN aKTHBH, KOHTO HAMAT 3HAYHTENHO H3MEHEHHME B KPCIHTHHA PHCK Cllel BLBEXAAHE M 32
KOHTO C€ H3YHCIABAT BEPOATHH KPENHTHH 3aryOn B paMKuTe Ha cieapalimre 12 mecena.
B Ta3n kateropua ca NpHYMCIEHH BCHYKH JTH3HHIOBM CAEJIKH ¢ PeATHHT OT 1 10 3 M MPOCPOuME [0 JUIHHTOBH
3agbibKeHne nox 60 anu.
PaiMepbT Ha ouakBakuTe 3ary6H 3a crneppamute 12 meceua ce u3uMcnsBa Ha Oa3a Ha BEPOATHOCT 3a

HEH3MMBJTHEHHE, pasMepa Ha €KCNO3HULHATA, BBEB BpPB3Ka C KOATO MOXKE a HACTBIIH HEH3MBLJIHEHHE H OYRXBAHATA
331'}'63 TIPH HACTBNBAHC HA HCH3MLJIHEHHE.

Habpasnar Mozien nndepeHuipa HAYHCIEHHTE OYAKBAHK 3aTyGH MO THN KITHEHT M TIPHCBOEH KPEAHTEH peiiTHHT
TIO IM3HHIOBATA CAENKA.
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I'pyna 2 — GpUHAHCOBH aKTHBH, HA KOMTO € NMPUCBOCH NO-HEGNArONPUATEH KPENWTEH PEHTHHT WWIH € HATHLE
BROIIABAHE HA KAYECTBEHWTE TNOKasaTend. KeM TasH rpyna KOMNAHHATA NPHYMCIABAT BCHYKH (MHAHCOBH
aKTHBH, 33 KOUTO:
a) € NPHCBOSH PEHTHHT 4 M 5 M ¢ HajMie 3a0aBAHE Ha ITAMaHUATa o 120 quu; Wi
b} e Hannue 3abaBsHe Ha nnamamksTa ot 61 g0 120 gHM M ca knacuduuMpaHM B ApyTa peHTHHroBa
KaTerops.
Awmuro Jluzunr EAJ] Hauncnaea oyakeaHH 3aryGu 3a 1e/THs HEPHON A0 KPAs Ha XHBOTA HA aKTHBA.
I'pyna 3 — ¢uHAHCOBH aKTHBH, 33 KOHTO € HANMLE 3HAMHUTEIHH BAOIABAHE HAa KAUCCTBEHHTE mokazaTend. Kem
TA3H KATETOPHA C€ NPHUYHCBAT BCHYKH (JHHAHCOBH 8KTHBH, KOHTO HE Ca MONIAJHANK B IPEAXOAHHTE ABE PYIIH,
a HIMEHHO:
a) (pMHABCOBM aKTHBY IO AKTHBHH JIH3HHIOBH NOTOBOPH, 32 KOMTO € HANIMLE 3a0aBAHC HA INAAHWUATA HAT
120 gum;
b} (HHAHCOBH aKTHBH 1O NPEKPATCHH JIHBHHTOBH JOTOBOPH, 33 KOMTO JPYKECTBOTO € H33€IC JH3HHIOBHS
4KTHB M KbM JIaTaTa Ha pUHAHCORMA OTHET TOM Ce HAMMPA HA CKIAL,
¢) (uHaHCOBM AKTHBH [0 NPEKPaTeHH JTHIMHTOBH JOTOBODH, 33 KOMTO JPYKECTBOTO € H33€JI0 JIM3HHTOBHS
AKTHB ¥ KbM 1aTaTa Ha (PHHAHCOBHA OTYET TOM € Beue Peann3upaH;
d) Apyru GMHAHCOBH aKTHBM MO JIM3HHTOBH JIOTOBOPH, KOKTO He NONAJAT B MPEAXONHHTE TPH KaTEropHH,

Amuro Jlvamnr EAJ] HauucisBa ovakBaHM 3aryGM 3a LENHs MEPHON NC Kpad Ha XKHBOTAa HA aKTHBA, KaTO B
CHACACTBHE HA 3ABHIICHMA DHCK HE H3IION3Ba BEPOATHOCT 3a HACTBHIBAHE HA HEH3NBIHEHHE H CYMTA LANATa
EKCITO3HLIHA 33 PUCKOBA.

Hpeanucanngra Ha MCPQ 9 nomycKaT WHIMBHAYaNHO ONPEAENAHE Ha OYAKBAaHH 3ary0d HAa (HHAHCOBHTE
aKTHBH, TIONA/AUIH B rpyna 3, KAKBETO € N0JX0Na HA KOMIIAHHATA.

e [lapwunu cpencrsa
HpyxecTBoT0 Kateropushpa GaHKHTE, B KOMTO ObpXH NapHdiHH CPeACTBA HAa 6a’a Ha TPHCHACHHA HM OT
pefitunrosu arennum (Moody’s, Fitch, S&P, BAKP) peifTHHr ¥ B 3aBMCHMOCT OT HEro NpHIAra pasiHueH
OPOLCHT 33 OYaKBaHHUTE KpeaATHH 3aryCu 3a 12 mecena.

¢ Bzemanus no NpenoCTapeHH 3aCMH
I[py)lcec:'rnoro HMa B3€MaHHi 10 NpEeNoCTaBeHH 3aeMH, KOHUTO ce KaTerOpu3HpaT B 3aBHCHMOCT OT TOBAa JalH

3a€MOMOAYYATENA HMA IIPHCHAEH pei’mmr, KaKTO H B 3aBHCHMOCT OT TOBA J&JIH B3eMaHMATA 10 TAKHEA 34E€MH Ca
NPpOCPOYEHH.

3) PHHAHCOBH AKTHBH M NacHBH, csraacao MCC 39, no 31.12.2017 r.

. POHHAHCOBH AKTHBH

IIspeonayanno npusnabane

®unaHcoBuTe axTBH B o6xBata Ha MCC 39 Qunancoeu uncmpymenmu: npusnasawe u oyewssawe ce
K1acH(puuHpaT kaTo HHAHCOBH aKTHBH, OTYMTAHH N0 CIPABEJIHBA CTOMHOCT B Neuantara wik 3arybata, unm
KaTo 3a€MH M B3€MAHMA, HIM KAaTO HHBECTHLMH XBPKAHH A0 NajfieXX WM KaTo (PHHAHCOBH AKTHBH Ha
PasMoNoKeHHE 33 NPoAak6a, HIH KaTO IEPUBATHBH, OTIPEMIE/ICHH KATO XeTKHPAIA HHCTPYMEHTH NpH eeKTHBHO
Xe[UKHpPaHe, KaKTO TOBA € Mo-YMecTHO. JipyxecTBoTo onpenens knacnHkanuATa Ha cBOMTEe GPHHAHCOBH aKTHBH
OpH MHPROHAYANTHOTO HM NPH3HABAHE.

®UHAHCOBHTE AKTHBH Ce€ NMPH3HaPaT MHEPBOHAYANHO MO CHOpaBelJIHBATA HM CTOHHOCT, miwce, B CJ'[Y'-I&FI Ha
HHBCCTHIIHH, KOHTO HE C€ OTYMTAT NO CHPABEAIUBA CTOHHOCT B Neyandara Wi 3ar'y6a'm, Pa3xoaKTe N0 CAeNKara,
KOHTO C€ OTHACAT NPAKO KbM npnnoﬁusane'm Ha Q)ﬁHaHCOBl‘I}I AKTHB.

Tokynkure wan nponax6u Ha PUHAHCOBKM AKTHBH, YHATO YCNOBHA MIHCKBAT NPEXBBPIAHETO HA AKTHBA npez
NEPHOL, OT BpEMe, YCTAHOBEH OCMKHOBEHO C HOPMAaTHBHA pasnopeata Wik AelicTBalA MPAKTHKA HA CHOTBETHHSA
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masap (PEAOBHH NOKYNKHM), Ce MPH3HABAT HAa JaTaTa Ha THPryBaHe {chenkara), T.e. Ha JaTara HAa KOATO
HpyxecTBOTO ce € aHraKMPano fa KYIH WK NPOJIAJE aKTHBA.

DunancoBHTE akTHBM Ha JIPYXKECTBOTO BKIKOYBAT NApHYHH CPEACTBA H NapHYHH CKBHBAIEHTH, THPTOBCKH H
ApYTH B3¢MaHHA, NPEJIOCTABAHH 34€MH, HCKOTHPAHH MHBCCTHIMHE H APYrH (HHAHCOBH AKTHBH.

Tlocneasamo onensipane

HOCJ]C,RBBU.(OTO OIICHABAaHE Ha Cl)IleaHCOBIf[Te AKTHBH 3aBHCH OT TAXHATa IUIaCHQ)PEKaHI‘DI, KaKTo CJIeaBa:

Kpeoumu u esemanun

Kpequmute 1 B3eMaHmATa ca HelepHBATHBHM (HHAHCOBM aKTHBH ¢ (PMKCHDAHH WIM ONPENENACMH IALIAHHS,
KOHTO He CE KOTHPAT Ha aKTuBeH nasap. Te BL3HUKBAT, KoraTo JIpyKeCTBOTO 1aBa MAPHYHH CPECTEA, CTOKH HIIH
YCNyTH JTHPeKTHO Ha nebutopa Ge3 HamepeHue Ja THPryBa ¢ Te3n pasueru. Te ca BIJIIOUEHH B KPaTKOCPOUHH
aKTHEH, C H3KTIOYEHHE HA TE3H C Majex NoBeye OT 12 Meceua cie Aatata Ha GanaHca, KOMTO ce KNaCHpHULHMpaT
K4aTO JBATOCPOTHH.

Otnucpane

DHHAHCOR AKTHE {HJH, KOTaTO € MPEACKHMO, HacT 0T (HHAHCOB aKTHB HITH YaCT OT IPYNA OT CXOOHH $uHAKCOBH
aKTHBM) C& OTNHCRA, KOTaro;

AOroBOpHHTE MpaBa BPXY NAPHUHHTE [IOTOLH OT PHHAHCOBHA AKTHE CA H3TCKIIL;

AQrOBOPHHTE 1IPaBa 3a NOJyYaBaHEC HAa NAPHYHH MOTOLHM OT (PHHAHCOBHMA AKTWB Ca NPEXBLPNEHH WIH
JIpYXecTBOTO € MpHeno 3aTDKEHHETO [a IUIaTH HAMBIHC NONYdYEeHWTe NapuYHH TNOTOmH 6es
ChIllecTBeHA 3a0aBa KbM TPeTa CTPaHa Upe3 CNOpasyMEHHE 32 NPEXBLPASHE; NPH KoeTo (a) JIpyxecTEOTO
€ OPEXBBPIMIIO B 3HAYHTENHA CTENCH BCHYKA PHCKOBE M MON3H OT COGCTBEHOCTTa BHPXY (PHHAHCOBHA
akru; WK (6) JIpyXecTBOTO HHTO € MPEXBHPIMIO, HATO € 3aMA3UN0 B 3HAYMTENHA CTENEH BCHUKH
PHUCKOBE U TIOJI3H OT COOCTBEHOCTT BHPXY (PHHAHCOBHS AKTHB, HO HE € 3aNA3MN0 KOHTPO/IA BEPXY HEro.

Korato [lpyxecTBOTO € NpexXBBpIMIO NOROBOPHNUTE CH NPaBa 3a NOMy4aBaHe HA NAPHYHH NOTOLH OT ¢$bHHaHCOBHA
4KTHB HJTH € BCTHIIHIIO B CTIOPAa3yMCHHUE 33 NPEXBLPJSHE H HHTO € NPeXBHPIIKIO, HATO € 3aNa3HiIo B 3HAYHTEIIHA
CTeMeH BCHYKH PUCKOBE H NON3H OT COGCTBEHOCTTA BbPXY (HHAHCOBHA AKTHB, HO € 3aMA3UIC KOHTPONA BLPXY
HETO, TO IPOAbIKABa A2 NPH3HABA NPEXBbPICHHA GUHAHCOB aKTHB N0 CTENEHTA HA POABIKABALIOTO CH YHACTHE
B Hero. B To3u cayuai Jipy:ecTBOTO NpH3HABA H CBBP3aHOTO 3abimkenHe. TIpeXBLPIEHAAT akTHB U CBBP3aHOTO
3adb/DKEHHE Ce OLEHABAT HA §a3a, KOATO OTPasABa NPABATA H 33TBIDKEHHATA, KOHTO JIPYXKECTBOTO € 3anasuio.

CrenenTa Ha NpOoAB/BKABALIOTO YYACTHE, KOETO € MOJ d)opma’ra Ha rapaHilys 3a NpexXBhPIICHUSA aKTHB, CE OLEHABA
no mno-HHCKaTa OT NBPBOHAYAIHATA GanaHcoBa CTOHHOCT Ha aKTHBAa H MaKCHMaJHaTa <CTOHHOCT Ha
Bh3HArpaXASHHETO, KOSTO MOXKE Ja Ce HaNOXKH Ja Obje BE3CTAHOBEHO OT ,upy)KECTBOTO.

OGe3ueHKa Ha GUHAHCOBH AKTHBH

KM Beska oTueTHa faTa Jipy)kecTBOTO NpaBH NpeneHKa qanu ChIIECTBYBAT OGEKTHEHH IOKA3ATE/ICTBA, Y€ NafaeH
$HHAKCOB aKTHB WM TPYNa OT GPHHAHCORM AKTHBH MOXeE Ja e ob6e3ueHena, DHHAHCOBHAT AKTHB WIH TpynaTa or
(MHAHCOBH AKTHBH Ce CUHTA 33 00E3LEHEHA, KOFaTO CHINECTBYBAT OGCKTHBHM NOKA3aTeNCTRA 3a 0Ge3LeHKa B
PE3YNTAT Ha €[HO WA MOBCYE CHOHTHS, KOHTO Ca BR3HHKHANH CNEA ITHbPBOHAYATHOTO NMPH3HABAHE HA AKTMBA
("cuOuTHE 32 noHeceHa 3ary6a”) u ToBa cEGHTHE 3a NOHECEHa 3aryba oka3Ba BIMAHHE BEPXY O%aKBaHHTE GRACIH
TIapHYHH NIOTOUH OT PHHAHCOBHS AKTHB WJIM IPynaTa oT MHAHCORH aKTHBH, KOHTO MOTAT 1a GbJAT HAIEKIHO
oueneny. JlokasatencTsata 3a ofeslieHKa MOraT Aa BKUIIOYBAT WHIMKALMH, Y¢ MTHKHHOH HIH rpyna or
ATTLXHHUE W3NATBAT CEPHOSHH (MHAHCOBM 3aTPYNHEHMS HIH Ca B HEH3IBAHEHME WIH TPOCPOUHE IIPH
H3NN3LWAHETO HA JHXBH W/IH INMABHHUK, HIH BEPOSTHOCT Ja OGABAT HEMNATEXOCIIOCOOHOCT/CBBPX3aThKHANOCT
WM na Npeanpuemar (MHAHCOBA PEOPraHW3alMs, WIM KOTAaTO HAGMIONABAHH HAHHM WRAMKMPAT H3MEPHMO
HaMaNleHHe B OYAaKBAHWTE OBJEIM NapHYHH MOTONUM, KATO HAMPHMEP NPOMEHH B MNPOCPOYHATA HIH
MKOHOMMYECKH YCNIOBHS, KOHTO ¢a CBbP3aHH C HEH3MbJIHEHH OT CTPaHa Ha JTHXKHHLHNTE.
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e  (MHHAHCOBH FACHBH
HbpBORAY2/IHO NPH3HABAHE H OLEHABAHE

drrancosHTe nMacueH, B ob6xeara ma MCC 39, ce knacHpHUHpaT KaTo (HHAHCOBH NACHBH, OTUHTAHH IO
CMpaBe/IBA CTOMHOCT B MevanGara Wi 3ary0aTa, MM KaTo 3a€MH W TPHBICUYCHH CpPeACTBa, MIH KATO
AEPHBATHEH, KOUTO ¢a )CKTHBHH X€DKHPAIIH HHCTPYMEHTH, KAKTO TOBA € MO-YMECTHO. JIpyXecTROTO onpezens
KITACH(HKALKUATA HA CBOHTE (PMHAHCOBH NACHBH [IPH MPBOHAYANTHOTO HM NPH3HABAHE,

DHHAHCOBHTE NACHBH ce TPH3HABAT MEPBOHAYANHO 110 CIpaBeAIMBaTa UM CTOHHOCT, nnKe, B cnyqaﬁ Ha 3acMH H

NPHBICYCHH CPE/CTBA, PA3XONHTE NO CHENKATA, KOMTO CE OTHACAT NPAKO KbM NPHAOOHRAHETO HA (MHAHCOBHA
[IACHB.

duHaHCOBHTE 14CHBH Ha JIPYyKECTBOTO BKIHOYBAT THPTOBCKH H IPYTH 3ab/DKCHHA H JTHXBOHOCHH 33€MH.

Omnuceane

®uHaHCOB macHB ce OTNHCBAa, KOTATO TOH € NOraceH, T.€. KOTraTo 3aAb/KCHHETO ONpedciicHO B AOroBcpa ¢
OTNAZHANMO HJH € aHYNHPaHO HJIH CPOKBT MY € U3TCKDJI.

Koraro ceumecrsysaw gpuaancos macHe Gbl¢ 3aMEHeH C APYTr OT ChIUHMS KPEXHTOP MPH 3IHAYMTEIHO PazHIHH
YCNOBHA HJI YCIOBHATA HA CBIICCTBYBAIIMA MAacHB OBJAT CHIICCTBEHO MOZHQULMPAHM, TAa3H 3aMAHA WM
MONH(HKALHA CC TPETHPA KaTO OTMHCBAHE HA MbPBOHAYANHKA [IACHB M MPH3HABAHE HA HOB NACHB, 3 PANIAKATA B
CBHOTBETHHTE GanaHCOBH CTOHHOCTH Ce IPH3HABA B OTYETA 32 BCeoOXBATHHA JOXOM,

H) OCHOBEH KANMHATAN

OCHOBHHAT KAIIHTAN € OPEACTABSH MO HOMHHAIHATA CTOMHOCT HA H3AAASHHTE H MATCHH axuui. [locTemnenusTa
OT H30a€HH aKUHH HaJl TAXHATA HOMHHAIHA CTOMHOCT C€ OTYHTAT KaTo npemuﬁﬂn pe3epeu.

#) HMoTH, MAIHAHH H 06opyaBane

Hmorure, MamHHuTe U 0GOPYABAHETO CE OTYMTAT NO LieHAa HA MPHAOOMBAHE, HAMANCHA C HATPYMaHHTE
aMOpTH3alMH M HATpymaHuTe 3ary0m or ofesneHka, ako MMa TakuBa. llenara Ha npuao6HBaHE BKIIOYBA M
PA3XOMH 3a NIO/MAHA Ha YACTH OT MAIIHHATE H 000PYIBAHETO M PA3XO/IH O 3A€MH IO ABJIrOCPOUHH JOTOBOPH 33
CTPOMTETICTBO, MPH YCJIOBHE, Y€ OTrOBAPAT Ha KPHTECPHHTE 3a NPH3HABaHe Ha akTHB. IIpH HIBLPIIBAHE HA
pasxoay 3a OCHOBEH Mpernej Ha MAallMHA W/HIM oGopyIBaHeTo Te Ce BKIOYBAT B GANAHCOBATA CTOMHOCT Ha
CBLOTBETHHA AKTHB KAaTO PA3XOIH 3a MOAMSAHA, MPH YCNOBHE Ye OTIOBAPAT HA KPUTEDHHTE 33 NMpH3HABAHE Ha
aKTHB. BCHYKM ApYrH pasxoiM 3a PeMOHT H MOIAPHKKA ce NPU3HABAT B OTUETA 3a BCeoGXBATHMA 10X0X B
niepHoAa, B KOHTO Ca H3BLPLICHH.

AMOpTHZialInHTC ce H34HCNIABAT Ha Ga3a Ha nuHeiinHs METOA 3a CPOKA Ha MOJICIHHAA XXUBOT Ha aKTHBHTE, KOUTO ca
ONPEACICHH KaKTO Cleapa:

% Togunn
Odmc o6zasexaane 15 6.6
KoMmoTEpHA TeXHHKA 50 2
TpancnopTHH cpencrsa 25 4
HpyrH ABATOTpaiHE MATEPHAIHH AKTHBH 15 6.6

Hwmot, Mammaa u ofopyapane ce oTnucBa NpH nponaxbaTa My HIH KOraTo HE ¢€ OYaKBaT HHKAKBH GHICIIM
HKOHOMHYECKH H3rOJH OT HErOBOTO M3MON3BaHE WM NP ocBoboxkaaBane oT Hero. [levanbure win 3aryGure,
BB3HMKBALA NpU OTNHCBAHETO HA AKTHBA (NPEACTABIABALIA DA3fiMKaTa MEXKAY HETHHTE MNOCTHIJICHHS OT
npojaxbara, ako UMa TakuBa, M GanaHCOBaTa CTOHHOCT HA AKTHBA) ce BKIIOMBAT B OTHETA 33 BCEOGXBATHHS
J10X0]1, KOraTo aKTHEET §BJe OTNHCAH,
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B kpat Ha Bcaka duHaHCOBa roxEHa ce M3BLPILIBA MPErNEA HA OCTATHYHHTE CTOMHOCTH, TIONE3HMA MHBOT M
NMPUIAraHuTe METONM HA aMOPTH3alMs HA BKTHBMTE H 3KO OYAaKBAHMATA CE PA3NMYABAT OT NpPEAXOXHMTE
NPUGIH3IUTENHH OLEHKH, MOCTEAHHTE Ce MPOMEHAT B OhJCIIH NEPHOAH.

k) HemaTepHanuu aktuss

Cogmyep u auyenzu

CodryepbT ¥ nuucHIHTE, NPHIOOUTH OT JIPY)KECTBOTO, C& OTUMTAT IO HEHA Ha npHAOCHBaHE HaMaleHa C
HATpYIIaHATA AMOPTH3aLMA | 3aryGH oT o6e3LeHKa.

Paaxo;m, CBBP3aHH ¢ NOAAPEIKKATA HA HEMATEPHANIHHTE AKTHBH, CE KanHTAIM3HpaT, CaMO KOrato ce yBeaHYaBa
OBbAellaTa HKOHOMHYECKA H3roja OT akTHBa. BeHuKH ocrananu Pa3xCAH €€ MPH3IHABAT Karo pa3zxcl B MOMEHTA Ha
TAXHOTO Bb3HHKBAHE.

AMOp’[‘l{S&HHﬂTa ce Hauucnapa B OTuera 3a JOXOnuTe Ha 6aza THHEHHHS METOJ| Bb3 OCHOBA HAa QYAKBAHKS CPOK Ha
NONE3€H XUBOT HA HEMATEPHATHHTE AKTHBH.

O4aKBaHUAT CPOK Ha MOJE3EH KHBOT ¢ KAaKTO CIIEABA:
% Tonuan
Codryep n nHuensm 15 6,6

a) JIW3HHE

JloroBOpsT 33 (HHAHCOB JIMIUBT € CHIOPaSyMEHHE, MO CHIATAa HA KOETO JNH3WHIONATENAT MPEAOCTABA Ha
MH3MHIONONYYATENA TPABOTO HA MONISBAHC HA ONpEJENeH aKTHR 33 JOTOBOPCH CPOK CPEIy Bh3HAIPAXKICHHE.
JlusuHroBuAT nOrOBOp CE OTUMTAa KaTo (HHAHCOB, KOTATO C MAOTOBOPA JIM3MHTOAATENAT NpPEXBEPNA Ha
JMM3HHTONOAYHATENA BCHYKH CHINECTBEHH PHCKOBE W U3rOAH, CBLP3aHH ChC COOCTREROCTTA HA AKTHBA.

TrnuauuTe mokasaTeny, KOHTO JIpyXKeCTBOTO PasriIekiia, 3a 1a ONPEAC/H NI BCHUKH CHUIECTBEHH PHCKOBE H
H3roiv ¢a NPEXBBPEHH BKIIOYBAT: HACTOALNATA CTOHHOCT HA MHHHMAITHHUTE JIH3HHIOBH IUTAILAHHA B CHIOCTABKA
CEC CHPaBeAIHBATA CTOXHOCT HA IH3HHTOBHA AKTHB B HAYANOTO HA NIH3HHIOBHA JOTOBOP; CPOKA Ha TH3HHTOBMS
JOTOBOP B CBIOCTABKA ¢ MKOHOMHUYECKHA >KHBOT HA OTOaACHHA I[10J HaeM AaKTHB, KakTC ©u Jald
NWIMHTONONYYATENAT e NPUAOGHE MPaBOTO Ha COGCTBEHOCT BBPXY JM3HHIOBAHHA aKTHB B Kpas Ha CPOKa Ha
AOTOBOPA 32 (PHHAHCOB JIH3MHT. BCHYKM OCTAHANA JIM3HHTOBHM JIOTOBODH, KOMTO HE MPEXBBPIAT MO CHIIECTRO
BCHYKH PUCKOBE M H3rofH OT COOCTBEHOCTTa BBPXY AKTHBA, C€ KIacH(pHUAPAT KaTo ONEPaTHBECH JIH3HHT.

Munumannu nuzunzoeu NAGUYAHUR

MuHHMaNHKTe TH3HHIOBH [L1ALAHHA Ca TE3H [UTAIIAHNA, KOUTO JH3HHTOTONYNATE AT 1E HANDABH, HIH MOXE 14
Gbae 3aaBKEH Ja HAanpaBH Tpe3 CPOKA HA JIM3HHIOBMA noroBop. OT IeHa Touka Ha JpyxecrBoTO
MHHHMAIIHWTE JIM3MHTOBH MNAIaHM#% BIIIOYBAT U OCTaTbYHATA CTOHHOCT HA AKTHBA, rapaHTHpaHa OT TpeTa,
HECBEp3aHa ¢ JIpyKecTBOTO CTpaHa, mpH YCNOBHME, Y€ TasH CTPaHa € (HHAHCOBO CNOCOGHA A H3ITBJIHH
AHTraXHMEHTa CH O rapaHiiATA Wid JOTOBOpa 34 00paTHO M3KymyBaHe. B MMHMMATIHHTE JIH3HHTOBH IUTALIAHAS
ZlpyKecTBOTO BIITIOYBA ChILO TAKa M LIEHATA HA YNPAKHABAHE HA CBCHTYAIHA OMIMA, KOSTO JIM3HHIONOYYATENAT
NMpATERABA 33 3aKYNYBaHE HA aKTHBA, KATO B HAYANOTO HA JIH3HHTOBHA JOTOBOP B FOAsSMa CTENEH € CHIYPHO, 9
onuusTa e Obae ynpakHeHa. MHHHMATHHTE JIH3HHIOBH MNAWIAHAA HE BKITIOYBAT CyMH IO YC/IOBHH HaeMH,
KaKTO M PasXOfM 3a yCNyru H JaHbIH, KOHTO Ce IUIaTeHH OT JIpyKecTBOTO M BIOC/IEACTEHE NpedakTypHpaHu Ha
JIH3AHTOTIONYYATENS.

Havano na auzurnzoeun d02060p u HAYARY HQ CPOKA HA TUURZ06UA V02080

I'[panﬂ CC pasrpaHHMCHHE MEXy Hauyalo Ha JIH3IHHTOBHA AOTrOBOP M Hayalo Ha CpOKa Ha JIW3HHFOBHA AOTOBOD.
Hayano Ha nu3HHTOBHA AOroBOp € No-paHHaTa OT OBET¢ IATH — Ha JIH3HHTOBOTO cnopasyMeHue HIH Ha
AHrKMPAHETO Ha CTPAHHTE C OCHOBHHTE YCIIOBHSA HA JTM3HHTOBHSA ACTOBOP. KbM tazu nara:

&  [U3HATOBMAT DOTOBOP € Kiacu(uuUpaH KaTo GHHAHCOB UM OTIEPATHBEH TTH3MHT, H
® B cnyuall Ha (MHAHCOB JIM3HHT CyMHTE, KOMTO TpsGBa Ja GbAaT NPHIHATH B HAYANOTO HA CPOKA Ha
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JEH3UHTOBHA IOMOBOP, €3 ONpeneNICHH.

Hauano na CpoXa Ha TH3HHTOBHA AOTOBOP € AaTara, OT KOATO JIH3HHTOMONYYATC/IAT MOXKE 113 YNIPAKHHA NPABOTO

CH Ha MOJNI3BAHC Ha HacTHA akTHB. ToBa € U AaTarta, Ha kosATO J[pY)KECTBOTO NMPH3HABA MBPROHAYAIHO B3EMAHETO
TIO JIH3HHTA.,

ITvpeonguanna u nocredeauya oyenka

TIbpeonavanto JipykecTBOTO NMpH3HABA B3eMaHe MO (PHHAHCOB JM3MHT, PABHO HA CBOATE HETHA HHBECTHIWA,
KOSTO BKJIOYBA CETallHATa CTOHHOCT Ha MHHHMAITHHTE TH3WHIOBH ILTALIAHUS M BCAKA HEFAPAHTHPAHA OCTATHYHA
croiiHocT 3a Jlpykecteoto. CeramiHara CTOHHOCT Ce M3YMC/NABA 4pe3 JHMCKOHTHPAHE HA ABLIDKHMHTE
MAHHMANHATE JIH3HHIOBM IUIAIIAHMA ¢ JHXBEH FAPOLEHT NMPHCEIN HA JH3HHIOBHS AOroBop. IIbpEOHaYaNHMTE
NIPCKA pa3X0AH Ca BKIFOYEHH B M3YHCIEHHETO HA B3EMAaHETO no ¢uHaHCOB JHIMHT. [Ipes cpoka HA IHIHHTOBHA
AOToBOP JIpyKecTBOTO HayMcn#Ba (HHAHCOB JOXOA (IPHXOA OT JHMXBH MO (PUHAHCOB JIM3MHT) BEPXY HETHATA
sHBecTHUMA. [loNy4eHHTe NH3HHIOBH IUIALIAHHMA Ce PasTIeX/AT KATO HAMATICHHE HA HETHATA WHBECTHIIHS
(moracaBaHe Ha [JIaBHHIA) H PH3HABAHE HA (PHHAHCOB AOXOJ MO HAYHH, KOMTO 12 OCHTYPH N0CTOSHHA HOpMa Ha
BB3BPBHUIAEMOCT OT HETHATA WHBECTHIMS. Briocnencrene, HeTHATA HHBECTHIHA B AOTOBOPH 34 JHHAHCOR JIM3HHT,
C€ NPE/CTABA HETHO, CNEM IPHCIIAAAHE HA IPOBH3HH 32 HECHOHPAEMOCT.

3azybu om oGe3yenxa Ha 63eManua No PUHAHCOE MUIUH2

Bzemanuata no gunancoe TMIMHT, NpencTaBeHH B GanaHca KaTO HETHA MHBECTHIHA BHB (HHAHCOB JM3HHT, Ce
mperneAziaT 3a ofesueHka Ha Oasa Ha monMTHKaTa Ha JIpyxecTBoro. CymuTe 33 3ary6u oT ofeslieHka Ha
B3CMAHHA MO JIM3UHT, KOUTO [IpYXKeCTBOTO 3a/e/ 33 KOHKPETHO ONPENENICHH EKCTO3HIMM, C& M3YHCASBAT Bb3
OCHOBa Ha Hali-BOCTOBEpHATa OLEHKa Ha PBKOBOACTBOTO 3a HACTOAINATA CTOMHOCT HA OYAKBAHHTE NAPHIHHA
MOTOLM.

Ilpx npuGnm3uTenHaTa OuERKa Ha Te3M NapW4HM NOTOLHM, PLKOBOACTBOTO NMpaBH mOMycKaHus 33 (HHAHCOBOTO
CECTOSHHE Ha ATHKHHAKA H 33 HETHATA pealH3yeMa CTOHHOCT Ha HajiH4HHTe oOcaneueHus. Bceexn ofesnenen
(hrHAHCOB aKTHUE Ce pasriexna Mo CBOETO ChLABPIKAHHE, Clel K0eTo PrkoBoacTEOTO Ha JlpyKkecTRoTo 006pABa
MpPeLEHKATA 3a CLOHPAEMOCTTA Ha MAPHYHHTE MOTOLH OT HHHAHCOBHS aKTHB,

M) CTokn

CToKMTE NPENCTABNABAT WIH AKTHBH, IPHAOGHTH 10 JOrOBOPH 34 JIM3MHT, KOUTO OLIE HE Ca NpeAaicHH 3a
OOJI3BAHE HA KITHEHT2, M1 AKTHBH, BLPHATH(H33€TH) OT HEPEAORHH MnaTH. Te ¢e OTUMTAT NO MO-HUCKATa
CTOHHOCT MEAY LIEHA Ha NIPUAOOHBAHE U HETHA PEANM3IUPyEMa CTOHHOCT,

H) OGe3nenka Ha HePUHAHCOBH AKTHBH

KBM Besika oTueTHa fata, JIpyKeCTBOTO OLICHABA JANM CHINECTBYBAT HHIHKALMY, Ue NaAcH AKTHE ¢ ofe3leHeH. B
ciydall Ha TaKWBa HHIMKAUMH WIH KOraTo Ce M3WCKBA €XCTOACH TecT 3a ofe3leHKa Ha JafieH aKTHB,
JpyxecTBOTO onpefens ER3CTAHOBUMATA CTOMHOCT HA TO3H aKTHB. BB3CTaHOBMMATA CTOHHOCT HA AKTUBA € 1O-
BHCOKaTa OT CNpaBe/UIMBATa CTOMHOCT, HaMajieHa C pasXoNUTe 3a Npopax0a Ha axkTHBa HAM Ha 0OeKTa,
reseprpatl napudHy noroun (OTTII) u cTofiHocTTa My ynotpeGa. BnictaHoBuMaTa CTOMHOCT ce ompenens 3a
OTACIIEH AKTHB, OCBEH B CITyHaif, Ue MPU M3NON3BAHETO Ha AKTHBA HE CE FeHepPHPAaT NAPHUHH MOTOLH, KOUTO Aa ca
B 3HAYHTE/HA CTENCH HE3aBHCHMH OT MApHYHHTE NMOTOLM, F€HEPHPAHH OT APYTH AKTHBH HJIH TDYIH OT GKTHBH.
Koraro Ganascopara ctoiinocT Ha Aaaed axtas wiu OI'TIIT e no-BHCOKA OT HEroBaTa BBLICTAHOBMMA CTOHHOCT,
To# ce cunTa 33 06e3teHeH H GanaHcoBaTa My CTOMHOCT Ce HAMANIABA [IO HErOBATA BB3CTAHOBHMA CTOMHOCT.

IIpn onpenenteTo Ha cToHHOCTTa B yNOTpe6a Ha AKTHB, OYAKBAHHTE ObAEIIA NAPHYHH FOTOWH CE JAHCKOHTHPAT
A0 TAXHATA CErallHa CTOHHOCT KATO Ce H3MON3BA HOPMAa HAa JMCKOHTHpaHE NPefd AAWBLH, KOATO OTpa3ABa
TEKyLaTa Na3apHa OLCHKA Ha CTOMHOCTTA HA MapHTe BBB BPEMETC H crneuduYHMTE 3a aKTHBA PHCKOBE,
CrpaseuinBata CTOMHOCT, HaMalieHa ¢ Pa3sXolMTe 3a mpopaxk6GaTa ce onpenendHeTo Ha Gasa Ha CKOpPOIIHH
Ma3apHH CHENKH, aKO MMa TakHBa. AKO TAaKHBa CAC/IKH He MOraT na GbAar MueHTH(HMUHpaHW, ce npunara
NOAXOAAIL MOZEN 3a queHka. HanpagcHHTe H3UMCIEHHS ce MOTBBPXKIABAT YPE3 H3NON3BAHETO HA APYTH MOJENH
32 OUEHK2 HIH APYrH HAIWYHM M3TOYHMUM Ha HHGOPMAlHA 33 CNPaBEIMBATA CTORHOCT HA AKTHB MM OBEKT,
FEHEpHpaI NapHYHH NOTOLH.
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Hzwmcnennara sa obesuenka ce 6asupar Ha noapobHM GI0KETH M NPOTHO3HM KAIKYJIALMHA, KOHTO Ca A3TOTBEHH
nootaenHo 3a BeekH OITIL, kbM koiiTo ca pasmupese/ieHn HMIMBHAYATHH akTHBH. Te3u GOmkKeTH H NPOTHO3HK
KauKyJIalHi OOMKHOBEHO IIOKPHBAT MEPHOJ OT NeT rofauHy, [Ipx Mo-TbLIrH NEpHONH Ce H3YHCIABA HHIEKC 3a
IOLITOCPOYEH PACTEX H TOH ce Npuiara crieA NeTaTa rofMHa KbM GhAeIHTe napHYHH NOTONM.

3arybute oT obe3ueHKa C€ PH3HABAT KATO PA3IXO/IH B OTYCTA 3a BCEOBXBATHHS AOXO/ KaTo Ce KnacHpHIApAT o
TAXHATa PYHKOHA CHOGPa3HO H3NON3BaHETO (MpeHA3HAYEHHETO) Ha 063 LIeHEHHA AKTHE,

KuM Besika oTderHa Kata, JipyKecTBOTO NpelieHABa JaMH CHINECTBYBAT HHAMKAIMH, qe 3arybata oT obesuenka Ha
aKTHB, KONTO € NPH3HAaTa B TIPEAXOAHM NMEPHO/IH, MOXKE Bewe Ja He CHLIECTBYBA WIH NbK 4 € HaMarana. AKo
ChUIECTBYBAT MONOGHH HHAWMKAUuM, JIpYKeCTBOTC onpeneNs BH3CTAHOBHMATA CTOMHMOCT HA AKTHBA WIH Ha
ofekTa, reHepHpall MapuYHH noTouy. 3ary6aTa oT 06€3LEHKA Ce BH3CTAHOBABA ofpaTHO caMoO Toraea, KOraTo e
HaCTBIHNIA POMAHA B MPUOAHIATENIHHTE OLECHKY, HANON3BAHY NPH ONpeAcIAHe Ha BB3CTAHOBHMATA CTOHHOCT Ha
4KTHBA, CICA NPHIHABAHETO HA HOCHENHATA 3aryda or ofeslenka. BracranoBsraHero Ha 3ary6a or ofesuenka e
OrPAaHHYEHO, Taka 4Ye GajaHCOBATa CTOHHOCT HAa aKTHBA 3 HE HABHINABA HHTO HETOBATA BH3CTAHOBHMA
CTOHHOCT, HUTO /i He HaxBuwaea GaraHcoBaTa CTOWHOCT (criel NPHCNaJaHe HA AMOPTH3ALMA), KOATO mele 1a
6bae onpesenena, ako He e Gwna npmsHata sary6a oT ofesleHKa 3a AKTHBA B NPEAXOIHHTE TOXHHH.
BhscraHoBaBaHeTo Ha 3ary6a ot o6e3neHKa ce NPA3HABA B OTYETA 33 BCCOOXBATHHS JOX0.

0) Ilapu4nn cpeacTBA H NAPHYHM ¢KBHBAJICHTH

IlapyynaTe CpencTBa M KpaTKOCPOYHHTE ACNO3MTH B OTHETA 33 (HHAHCOBOTO ChCTOSHHE BKJIIOUBAT HapHIHHE
CpeAcTBa 10 GRHKOBH CMETKH, B GPOif H KPaTKOCPOUHH JIENO3HTH ¢ HPBOHAYANEH NMAJEXK OT TPH KIH [10-MANKO
mecela.

3a nennTe Ha oOTYeTa 3a TNIApHYHHTE TOTOLH, TAPHYHHUTE CPCACTBA M NApUYHHTE €KBMBAJCHTH BKINOYBAT
NapHYHHTE CPEACTEA ¥ NAPHYHH €KBHBAJICHTH, KAKTO TE Ca .uecbnmlpaﬂu mo-rope.

n)} ITposHsnn

Obwu

Ipoenzun ce mpusHaBaT, Korato JIpYECTBOTO HMA CETallHO 3aTBLKEHHE (MpaBHO KM KOHCTPYKTHBHO) B
pe3y;TaT Ha MHHA/IH CBOMTHS, KOTATO MMa BEPOSTHOCT 34 MOTACABAHE HA 3aNBIKEHWETO M2 Gbae HeoOXOmuM
MOTOK OT PeCYpCH, ChAbPIKAL HKOHOMHYECKH TON3K H KOTaTo MOXe Aa OhAe HAaNpaBeHa HAZCKAHA OLEHKA Ha
CTOHHOCTTA Ha 3aib/mkeHHeTo. Korato [lpy:ecTBOTO 04akBa, Ye HAKOH WK BCHYKH HEOGXOMMMH 3a ypexXAaHeTo
Ha TPOBH3MATA pa3xoAH e ObAaT BBICTAHOBCHH, HANPHMEP CBHITIACHO 3aCTPaxOBATENEH JOTOBOP,
BB3CTAHOBABAHETO C¢ MPHU3IHARA KATO OTAC/ICH aKTHB, HO CAMO TOTARa KOTATO € NMPaKTHUECKH CHTYPHO, Y€ TE3H
pasxoiu me GbJaT BB3CTaHOBeHM. PasxonmTe 3a MPOBH3MM Ce MPEACTABAT B OTYETA 33 BCEOGXBATHHA HOXOJ,
HETHO OT CYMaTa Ha BB3ICTAHOBEHHTE Pasxonu. Korato edeKThT OT BpeMeBHTE PadiiiKe B CTOHHOCTTA Ha NIAPHTE €
CHIISCTBEH, MPOBH3HMTE C¢ MHCKOHTHDAT KaTO CE M3MON3BA TEeKyIa HOpPMA HA JMCKOHTHPAHE MpeaH JaHbIH,
KOATO OTpassfBa, KOTaTo € YMECTHO, ChHeuudpu9IHHTE 3a 3aXBKEHHETO pHCKoBe. Korato ce wu3monspa

AHCKOHTHPAHE, YBEMMYECHNETO HA TIPOBH3HATA B PE3YNTaT HA HIMHHAJIOTO BPEME Ce MPEeACTaBA kaTo (HHAHCOB
pazxon.

4. CrpiuecTBenA CYCTORONHH MPENEHKH, NPAGIHIATEIHE ONEHKH H MPEAN0JI0KERES

HsroTeaneTo Ha QuHanCOBUA OTHET Hajara PHKOBOJCTBOTO A2 HANDAaBH IPELEHKH, MPHONHIHTEIHH OUCHKH W
DPEANONOKCHHA, KOHTO BIHAAT BBPXY CTOMHOCTTA HA OTUETEHHTE AKTHBH H TACHBH, M OIOBECTABAHETO Ha
YCNOBHH MacHBH KbM JIaTaTa HA OTYETA 33 (HHAHCOBOTO CHCTOAHHE, KAKTO H BBPXY OTYETEHHTE NPUXOAU W
pasxonn 3a nepHona. HecHrypHOCTHTe, CBBLP3aHH ¢ HANpaBCHHTe NPEANONOKEHHS W MPHOIHIHTENHH OLEHKH
Guxa MOIVIH 12 IOBenaT N0 (aKTHUECKH PE3yNTATH, KOHTO a HIMCKBAT CHLICCTBEHH KOPEKUHH B GANAHCOBHTS
CTOHHOCTH Ha CHOTBETHHTE AKTHBH W/IH NTACHBH B CJE/IBAIIH OTYETHH NIEPHOIH.

Ipeuenxn
[lpn npujarakeTo Ha BB3NPHETHTE CUETOBOJAMM NONUTHKH, PHKOBOACTBOTO Ha JIPYXKECTBOTO € HanpaBuIo

CNICAHUTE MPELEHKHA, KOHTO HMAT Hai-ChiIleCTBCH ed)e[cr BbPXY CYMHTE, IPH3HATH BbB (l)HHaHCOBHﬂ OTHET:
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Husecmuyuonnu umomu
HHBecTHUMOHEH KMOT € HMOTBT (3eMATa HIM CrpajaTa), JbPKaH [O-CKOPO 3a NMOTYYaBaHEe HA IPHXOHM OT HAEM
WITH 32 YBETHYaBaHe CTOMHOCTTA Ha KaNHMTaNa, WIH U 33 JBETE, OTKOJKOTO 3a:

(a) H3non3BaKe MpH NPOU3BOACTBOTO HIIH JOCTABKATA HA CTOKH MIM YCITYTH HIIH 32 AIMHHHCTPATHBHA LIE/H; HIH
(6) mpoaax6a B paMk#Te Ha 06HYAHATA HKOHOMHYECKA ACHHOCT.

HHBeCTHUHOHHNTE HMOTH Ca NpPeACTABEHH N0 HCTOPHYECKA UEHA, HAMAIEHA ¢ HAYMCIEHaTa OT NpHIOGHBAHETO
HM amopTmianua. Ha ropumma 6a3a ucTOpHYecKaTa HeHa Ce CPABHABA ChC CHPABEIMBATA CTOLHOCT.
Cnpasensiupara cToliHOCT € GasupaHa Ha JefiCTBAllM NA3apHH LIEHH, KOPHIMPAaHH, NPH HeoGXOAMMOCT, ¢
PAAMKHTE B THII, MECTONONOXKEHHE HIH CHCTOSHHE HA COESUM(DHYHEA akTHB. AKO HHpOPMALHATA HE € HAHYHA,
I'pynaTa m3nomsea anTepHATHBEM METONM 33 OLEHKA, KATO TEKyIIM LEHH HA T0-Clab0 aKTHBHH Ma3apH MM
JIHUCKOHTHPAHH [IPOTHOZHH MAPHYIHH TIOTOLIH.

TIpHOH3HTEHH OlCHKH U PEATION0NKEHHN

OcHoBHHTE NPEAnoNnoXEeHAA, KOHTO Ca CBBp3aHH C 6’5,[(8]]1“ H JApYrH OCHOBHH H3TOYHHMITH Ha HCCUI'YPHOCTH B
HpHﬁJIﬂSI{TCJIHHTC OLEHKH KBbM OTYCTHaTa XaTta, # 3a KOHTO CBIIECTBYBA 3HAYHTEIEH PUCK 1A AOBCAAT A0
CBIICCTBEHH KOPCKIIHH B OanaHCcOBUTE CTOMHOCTH Ha AKTHBUTE H TIACHBHTE Npe3 CleABAIHAA OTYETEH MEPHOA, ¢a
TIOCOYCHH MNC-I0Iy:

Honesnu scueomu na uMomu, mauuny U o6opyosare, U HEMAMEPUATHY AKMUGH

DHHAHCOBOTO OTYHTAHE HAa HMMOTHTE, MALlEMHHTE M OGOPYABAHETO, H HEMATCPHAIHHTE AKTHBH BKIIOYBA
H3NOJI3BAHETO HA NPUONH3ATENHH OLSHKH 33 TEXHHTE OYaKBAHM I10JIE3HH KHBOTH M OCTATBYHH CTORHOCTH, KOHTO
ce GasHparT Ha MPELEHKH OT CTPaHa Ha PBKOBOACTBOTO Ha JIpyaecTBOTO.

5. OnopecTaBane HA MOJHTHKATA 110 YIPAB/ICHAE HA PHHAHCOBHN PHCK

JlpyecTBOTO HMa eKCTIO3MLIA KbM CJICAHHTE PHCKOBE Bh3HHKBAIIH OT yNoTpe6aTa Ha MHAHCOBH HHCTPYMEHTH:

. KPEOUMTEH PHCK

. PHCK HA OCTATHYHATA CTOMHOCT
. JIMKBHAEH PHCK

. Ta3apeH pHcK

Ta3u Genexxa npefcTass HHGOPMALMA 38 SKCMO3HUMATA Ha JIPYXKECTBOTO KbM BCEKH CIHH OT TOPHHTE PHCKOBE,
uenure Ha J[pykecTBOTO, IOIMTHKATE M MPOLECHTE 33 M3MEPBAHC H YNPABICHHE HA PHCKA, H YIPABNCHHETO Ha
KanuTana. JIOMB/IHUTENHH KONHYECTBCHY ONOBCCTABAHMA CA BKUIIOYECHH B OENEXKHTE KBM Te3d (JMHAHCOBH
OTHETH.

CsBETBT Ha IMPEKTOPHTE HOCH OTTOBOPHOCTTA 32 ONIPEAENAHETO Ha MOMTHKMTE 32 YIPABICHNE HA PHCKOBETE, C
KOHTO ce cOmbekBa JIpysecTBoTo. Te3H MONHTHKH YCTAHOBSBAT MAKCHMAJTHH JIHMHTH, KOHTO JIpyXKeCTBOTO MOXKe
Aa MoeMe Mo OTAEIHUTE BHIOBE PHCKOBE, KATO CHIIEBPEMEHHO NC(QHHHAPAT NPABIIA K MPOLUEAYPH 33 KOHTPON
BbpXY NPaBOMOLIHATA HA CIYXHTE/INTE H COTBETCTBHETO ¢ YCTAHOBEHHTE IMMHTH. [loNUTHKHTE Ne ynpapieHHe
Ha (UHAHCOBHMTE PHCKOBE MOJVIEXKAT HA PErynApHA NMPOBEPKA C IEN YCTAHOBABAHE HA HACTHIMAM H3MEHEHHS B
pHcka 3a [lpyxecTBoTo.

{a) Kpenuren puck

Kpeauruuar puck e pucka or 3aryfa B pesynTar Ha HecnOCOGHOCTTA HA JHM3KHIONOIYHATEAA A2 HAMIATH
3a1BIUKCHIATA CH H3LATIO.

Amuro Jluswar EAJl e ManoxkeR Ha KPeIHTCH PHCK, 8 MMEHHO PHCKBLT CTpaHa MO [OToBOp Na H3MajHe B
HEBB3IMOKHOCT Aa 3alJIaTH H3LANO CBOUTE 3aJbIKEHHA HA JATHTE HA ILKHMHTE NNamaHud. AMHro JIM3HHT
EAJl cTpykTypUpa paBHHIIaTa Ha KPEAHTEH PHCK, KOUTO NOEMA, KATO NPABH HHAMBHAYaIHA NpeLeHKa 3a HEBOTO
Ha PHCKA MO OTHOIIEHHE HAa BCEKH JIN3HHIONONYyYaTen.
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OcurypspaneTo Ha CTPYKTypHpaH NOAXOI B MPOLECa Ha NPOBEPKA M AHANHM3I Ha MCKAHHATA 32 (PHHAHCHpaHe, €
OCHOBHHAT (haKTOp 3a nocTHraHe Ha GanaHc Mexmy pasBHTHeTo Ha GusHeca /mponamGuTe/ OT efHa cTpaHa M
ILIOCTHATA EKCMO3HUMA W YNpaeicHne Ha pHcka or apyra. ToBa e ocofeHo BakHo, THH KaTo ciaaboTto
YNpaBIeHHE HA KPEAHTHHSA PUCK M JIOLIOTO KAYECTBO HA KPE/IMTHTE ¢4 OCHOBHATA MPUYMHA 32 3aTy0H.

(6) PHck Ha ocTAaTHLUHATA CTOHHOCT

B cnencTeue Ha peiiHOCTTa CH, JIpYeCTBOTO € H3NOXKEHO HA PHCK OT OCTATEMHATA CTOMHOCT Ha JIM3HHIOBAHHTE
aKTHBH. B crydali Ha HEMNAliaHe H H33eMBAHE HA AKTUBH NPH (PMHAHCOB JM3HMHT, OCTATHUHHTE CTOWHOCTH Ha
AKTHBHTE MOXe Na He (hIaT IMOKPHTH Upe3 AHPEKTHA NPOKAk6a WM IOBTOPHO JIH3HHIOBAHE.

JpYXKECTBOTO ynpaBngBa PHCKa OT HEAOCTATHYHOCT HA OCTATHYHATA CTOHHOCT KATO H3HCKBA [TBPBOHAYATTHA
BHOCKH OT CTPaHa Ha KITHEHTHTE 0 GMHAHCOB JIH3HHT.

(B) JIuxBHaeH pucKk

Jlukeuner puck e puckeT JIpyKecTBOTO Ia CpellHe TPYAHOCTH NpH ofcmyxBane Ha QHHAHCOBHTE CH
saxpmkeHus. HoaxonsT Ha pykecTBOTO 33 yNpaBicHHE Ha JIMKBHIHHA PHCK € I TOACHTYPH, BB BB3MOKHO
Hali-TONAMA CTENCH, Ye We HMa Ha PasnonoXeHHEe NOCTATHUHO JIMKBHIHK CPEACTBAa 33 OGCHYKBaHE Ha
NAZCKHPALINTE CH 3aXBDKEHHS, KAKTO NPH HOPMAITHH, TAKa H NMpPH H3BBHPEJIRA YCIOBHA, 663 TOBA Aa BOIH OO
JONLIHHTENHN 3aTY0U HIIH peMyTAllHOHHH PHCKOBE.

JIMKBUAHOCTTA Ce Clen execemMHUHO. TTPOBEKIAT ¢ TECTOBE 3a M3BBHPENHH CHTYALMH C PasiHIHH CLEHAPHH,
TNOKPHBALIM HOPMAJTHH H HEGNArONpHATHA nasapHu ycnoud. ITonHTHKATa N0 NHMKBMAHOCTTA H NIPOLEAYPHTE TIO
TIpUnaraxeTo i ce ogo0pABaT 0T PEKOBOACTBOTO HA APYXECTBOTO.

B TanHuata no-nofy € NpenCTaBEH aHANHI HA aKTHBHTE H nacHeuTe Ha Ammro Jlusunr EAJI o MaTypuTeTHH
TNIepHO/M, Ha 6a3a Ha OCTATHYHHS CPOK OT aTaTa Ha GanaHca Ao AaTaTa Ha peann3MpaHe Ha AKTHBA I MACHBA:

B xunsou nesa o1 1-3 3-12 1-5 Hag 5 O6mo
Mecell Mecema MeceHA TOAHHH  TIOAMHH

31 nexemBpu 2018

AKTHBH

ITapuunn cpeacTea 395 - - - - 395

Bsemanns oT cBBEp3aHH THLA - 8 - - - 8

B3semanus no npeaocTaBeHy 3a¢MH Ha

du3uueckH nua 11 17 62 128 - 218

Hetna unBecTHUHSA BBEB DHHAHCOR

JIA3HHT 244 206 911 2,378 - 3,739

TBProBcku B3¢MaHHA OT CEBP3AHH

aana 10 - - - - 10

OBI[O AKTUBH 660 231 973 2,506 - 4,370

ITACHBH

BbaHKoBM 3aeMH 92 184 747 1,434 164 2,621

3anpxeHnd N0 (PUHAHCOB AM3HHT 2 3 15 55 - 75

3agbKeHHS N0 NOMYYSHH 3a6MHA - - 502 - - 502

3ambiKeHna KbM AOCTABYHIIH 98 - 137 - - 235

OBHIO NACHBH 192 187 1,401 1,489 164 3,433

HeTHa pa3zauxa 468 44 (428) 1,017 (164) 937

KymyaaTuBHa paziuka 468 512 84 1,101 937
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B xunaou neea do1 1-3 3-12 1-5 Han 5 O6mo
Mecell Mecella Mecella TCOAHHM  TOAMHH

31 pexemepn 2017

AKTUBH

ITapyuunu cpeacrea 59 - - - - 59

BzemaHus or cBbp3aHu nHANA - - 16 900 - 916

TBProBckH BIEMaHUs OT CRBP3aHH

A - 48 - - - 48 -

OBHIO AKTHBH 59 43 16 900 - 1,023

NMACHBH

3agbiKeHHA KbM JOCTaBUHIH 26 50 - - - 76
" OBIIO NACUBH 26 50 - - - 76

HeTHa paznuxa 33 {2) 16 900 - 947

KyMyaaTHBHA pa3nnxa 33 31 47 947 947

(r) azapen puck

i) Banymen puck

Amnro JInaunr EAJl ochluecTriBa CBOATA JeHHOCT B GBIrapcku feBa M eBpo. PHKOBOACTBOTO CUHTA, b9¢ IPH
agiicreayd B benrapua Banyten CoeeT 0 pHxcHpaHHA Kype Ha GRITapCKUs JIEB KbM €BpOTO, JIpyXkecTBOTO He €
H3/IOKEHO Ha He(AarompHATHM TOCNENHHH OT NPOMSHA Ha BANYTHHA Kypc. B Tabnuuara no-nony ca pajeHu
aKTHBHTE H MacHBHTE 110 HanaHCOBa CTOHHOCT, IPYIMPAHH NO BATYTH:

31 gexemBpu 2018
bbarapcku

B xunaou reea JieBs Espo O6mo
AKTHBH

ITapnuHn cpeacTBa 393 2 395
BaemaHHA OT CEBP3aHH THLA 8 - 8
B3emaHus 00 NpeaocTaBeHH 3aeMH Ha PH3AIECKH

JHLA 218 - 218
HetHa HHBecTHUINSA BEB (PUHAHCOB JTH3MHT 3,722 17 3,739
THProrckH B3eMaHHA OT CBBP3aHM JIHOA 10 - 10
OBIIO AKTHBH 4,351 19 4,370
NMACHBH

baukoen 3aemu - 2,621 2,621
3apbmxeHAs 0 QUHAHCOB TH3IHHT - 75 75
3anb/GKeHHA IO NOJMYYEHH 3aeMH 502 - 502
3agbInKeHHs KbM AOCTABYHLIE 235 - 235
OBH1O NACHBH 737 2,696 3,433
Paziuka 3,614 (2,677) 937
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Amuzo Tuzunz EAQ Dunancoe omuem
3a zo0unama, npuictioueauia na 31 dexemepu 2018 2.

31 nexemBpu 2017
Brarapexu
B xunaou nesca JeBa Enpo O6mpo
AKTHBH
TMapuunu cpeacrea 59 - 59
BzemaHus OT CBBp3aNH THLA 916 - 916
TBHProBcKH B3eMaHuA OT CBLP3aHA JHIA 48 - 48
OBIIIO AKTHBH 1,023 - 1,023
MACHBH
3annikeHHd KbM A0CTABYUHLI 76 - 76
OBIIO MACHBH 76 - 76
Paznuxa 947 - 947
i) Tuxsen puck

OunancoBaTa NOIMNMA H MapHIHETe HOoTOUH Ha AMuro Jlumsuar EAJl ca usnoxeHd Ha Bb3JeliCTBHETO OT
MPOMEHWTE HA MA3APHHTE IMXBEHN HHBA. AKTHBHTE HA KOMMAHHAATA, HOCCLUH /IMXBA/BIEMaHHATA M0 JIOTOBOPH 3a
(pMHAHCOB TH3MHT ca C HUKCHPaH JIMXBEH NPOUEHT, a NIOJYYEHHUTE 32EMH — C IUTABAIL JTHXBEH TIPOLICHT.

Tabnuuara no-gonmy mokasa CTENEHTa Ha JIMXBEH PHCK 32 aKTHBHTE M NACHBHTE HAa APYXKECTBOTO KbM 31
Hexemepu 2018 r.

31 nexembpu 2018

B xunaou aeca JInxBoHOCHH BesmxBenn O0mo
AKTHBH

ITapuunu cpenpcTaa 384 11 395
BieMaHHs oT CEBP3aHH JMOA - 8 8
B3emanua no NpenocTaBeHH 3aeMu Ha QU3HIECKH

JHLa 218 - 218
Hetna HHBeCTHIIHA BEE GUHAKCOB JIM3HHT 3,638 101 3,739
TEproBckH B3eMaHHs OT CBBP3aHH JHLA - 10 10
OBIIlO AKTHBH 4,240 130 4,370
NACHBH

BaHkoBH 3aeMu 2,621 - 2,621
3aIb/DkeHAA N0 QHHAHCOB JIM3HHT 75 - 75
3aAL/DKEHHA 0 TIONYYEHH 3aEMH 500 2 502
3ambKeHHs KbM A0CTABYHIH - 235 235
OBIILO ITACHBH 3,196 237 3,433
Paznuka 1,044 (107) 937
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Amuzo Tusunz EAN @unancoe omuem
3a 2o0unama, npukniovsawa na 31 oexemspu 2018 2.

31 nexemspu 2017

B xunacu nesa JIHXBOHOCHH Be3inxBenn O6mo
AKTHBH

IMapuunu cpeacrea 59 - 59
BzemaHua oT CBBP3aHH TANA 900 16 916
TBProBCKH B3eMaHUA OT CBBP3aHH JIMLA - 48 48
OBIIO AKTHBH 959 64 1,023
MMACHBH

3agbmKeHHS KbM JOCTABYUITH - 76 76
OBIIO TACUBH - 76 76
Paznuxa 959 {12) 947

6. DEBEAHCOBH HHCTPYMEHTH

Cuemosoonu knacuuxayuu u cnpasediueu cmotlinocmu

CnpasequBara CTOHHOCT Ha (QHHAHCOBHTE aKTHBH H (UHAHCOBHTC MACHBH, KOMTO C€ THPIYBaT Ha AKTHBHH
nasapd, ca 6asMpaHM Ha KOTHPaHH MA3apHH lieHW HAa GOpPCOBH WM NANBPCKH Ma3apH. 3a BCHYKH OCTAHAIIM
¢uHancoBH HHCTPYMeHTH JIpYXecTBOTO Onpeness COpaBeUTABMTE CTORKOCTH, KATO H3MO/3BA APYrH TEXHHKH 3a
OLIGHABAHE.

Ilpyrm‘e TeXHHKH 33 OLEHsABaHe BKIIOYBAT MOAENH Ha 6Oaszata Ha JAHUCKOHTHPAHHTC IApHYHH MNOTOLH.
HPGIIIIOJIO)KCHHSI H BXOAAIIH JaHHH, HU3NOJA3BAHH B TEXHHKHUTE 3a OLEHABaHE, BKIOYBAT 6€3pHCKOBH H
peQ)epeH'rHH JHXBCHH TIPOLICHTH, KPEOHUT COPESROBE H HAPYFH TPEMHH, H3MOJ3BAHH NpA ONPERENIAHECTO Ha
HAACKCHTOBHTE [POLICHTH, EHH HA ARJTOBH H KallHTAJICBH LICHHH KHHXKA, BaJIyTHH KypCOBE€ H LICHH Ha HHACKCH
Ha KaluTaJIOBA HHCTPYMEHTH H OYaKBaHH konebauns H KOpCN3alUHug Ha LCHHUTS.

Lenra Ha TEXHUKHTE 3a OLICHABAHE € Ja CE ONPENENH COPABEINBA CTORHOCT, KOATO OTpassiBa LEHATa, KOATO 6K
Grira nony4exa npu npoaan6a Ha AKTHB WIH TUIATEHA NPU OPEXBBPJAHE HA NacHB NMpH o6uuaiiHa caenka MEKILY
Na3apHUTE YYACTHUIIH KbM TATATa Ha OLCHABAHE.

Tabnuumre no-nosy npencTaBaT aHANM3 Ha GpMHAHCOBH MHCTPYMEHTH, OLCHABAHH M0 CIIPABEUIHBA CTONHOCT B
Kpas Ha OTYETHHA NepHOJ, KNacH(HIMpaHH N0 HABA B PaAMKWUTe Ha HepapXHATa Ha CIIPaBETHBHTE CTONHOCTH,
9pe3 KOATO Ce KATErOPH3upa H3MEepBAaHETO HA CITPaBeUIHBHTE CTOHHOCTH.

8 XILT. 116. Hueol Huso2 Huso3 Ob6mo Oomo
cnpaBeATHBa GalaHcoBa
CTOHHOCT  cTOlHOCT

31 nexemBpH 2018 r.

AKTHBH

IMapnunu cpencrea 395 - - 395 395
BzeMaHns o1 cBbp3aHH ML - - 8 8 8
Teproecku BieMaHHA OT CEBpP3aHH IHIE - - 10 10 10
O6mo axTHBH 395 - 18 413 413
Hacupu

bankoBH 3aeMH - - 2,705 2,705 2,621
3agbIDKEHHA 0 QUHAHCOB TM3HHT - - 78 78 75
3aTBDKEHHS 0 NOAY4EHH 3aeMH - - 518 518 502
3ab/DKEHHA KBM ZOCTABYHIY - - 235 235 235
O0mo nacuBH - - 3,536 3,536 3,433
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Amuzo JTuzunz EAJ]

€& Xii1. 18.

31 pexemnpu 2017 r.

AxTHBH

ITapwanu cpencrsa

Biemanus ot cBbp3aHH NHa
Tupropcky B3eMaHHA OT CBBEP3aHHM ML
O6mo axTHBH

HacHeu
3amBDKEHHA KbM AOCTABYKLH
O6mo nacusH

7. Heten npuxoa OT THXBH

B xunnou nesa

IIpuxoau oT NAUXBH no GHUHAHCOB JIU3MHT
JIMXBH 110 3aeMH

O6mo npuxoau o1 IMXBA

Pasxonu 34 IHXBH MO 33EMH H IO (])nnancon JTA3HHT

O6mo pazxoau 3a JaxBH

Heten npuxoa ot 1uxen

8. [IpaxoxA 0T TaKCH H KOMACHOHH, HETHO

B xunsaou sesa

Hpuxonu oT TAKCH U KOMHACHOHH
Pasxoau 3a TakcH H KOMHCHOHH
HpuxoaH 0T KOMHCHOHH, HETHO

9. OGesnenka

B xunaou nesa

Hauncnena oGesmenia
ém.uy.
HQ NapuiRu cpedcmea

HA 83€EMARUA M CEBP3AHYU UYa

B3EMAHUA NO NPedOCMABEHY 3aeMu Ha Gusuvecky Auya

HQ HEMHA UHBECMUYUS 6b6 d)uuaucoe AUSUHS

Qunancos omuem
3a zo0unama, npuxnioueaiya na 31 dexemepu 2018 2.

Husol Huso2 Huso3 Oomo O6mo
CHpaBe/IHBA $anaHcoBa
CTOHHOCT CTOMHOCT
59 - - 59 59
- - 864 864 916
- - 48 48 48
59 - 912 971 1,023
- - 76 76 76
- - 76 76 76
2018 2017
301 -
46 16
347 16
(40) -
40) -
307 16
2018 2017
192 -
(22) 3)
i70 (3)
2018 2017
(48) -
(1) -
1) -
(46) -
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Amuzo Tuzunz EAJ Qunarcoe onuem
3a zoduHama, npuxniousauja na 31 dexemepu 2018 2.

Br3cTanoBena ofe3uenxa 2 -
em.uy,
Ha napuunu cpedcmsa -

HQ 63eMAHUR OM Cebp3an Iuya 2
G3EMANUR NO npedocmaseﬂu 3aemu HG gbu3u=¢ecxu Auya - -
HQ Hemud UHBeCmuyusl 6beé ¢uHaHC'08 AUIUHZ - -

OG0 paixoa 3a obe3menKa, HeTHO (46) -
emu.

Ha napuyku cpedcmea . 6)) -

HQ 63eMAnUR Om CEBLP3AHY AUYA 2 -

B3EMAaNUR NO NPeCOCMABEHY 3aeMY HA QuuYecku auya ) -

HA HEMRA UHEECTUUA 8b8 UHARCOB NUZUHS (46) -

10. ATMHHECTPATHBHE PA3X0AR

B xunaou neea 2018 2017
Pazxonu 3a MaTepHakH 23) -
Pa3xopH 3a BEHIUHH YCIyra (276) (30)
3amnatH H COLHAIHH Pa3XOLH (174) N
AMOpTH3aLMH (14) -
Npyru 41) (8]
O6mo (528) (38)

Pazxonurte 3a BHHIIHH YCAYTH C€ CBCTOAT OT.

B xunaou neea 2018 2017
YCIyrd 3a 04T, ynpaBieHCKO KOHCYATHPAHE H apXHBUpaHE (12) -
Haem (14) 2)
Pexnama (108) (28)
Komucnonuun 92) -
Pa3xoan 3a KoMyHHKaUM# H HHHOPMALHOHHY TEXHOJIOTHH (12) -
Hpyru (38) -
O6mo {276) (30)
11. Janvnu

Coriacso 3akoHa 3a KOPHNOPATHBHOTO NOJOXOAHO ofnarawe, B cuia or 1 Shyapu 2007 r., pasMepBsT Ha
KOpROpaTHBHHA NaHEK 32 2018 roauna ¢ 10%.
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Amuzo Jluzunz EAJ[

JBHAKCHHETO Ha BpEMEHHATE JAHBLYHHA PAlTHKH OPE3 NONHHATA POU3THYA OT:

Bpemenna
PaxIHKA
OCHOEA

AKTHBH B0 OTCPOYEHH JAHBUH

31 nexemepn 2017

2

@unancos omyem

3a zo0unama, npuxniousawa na 31 dexemspu 2018 2.

OCHOBA

86

pazauka

9

ABu:kenue na oTcpoducHnTe Janbuu 2018r,

YBEIHYCHHE HaMaJdACHHE

Haubuyna Bpemenna Hawbuna Bpemenna [Jaununa Bpemenna

pa3HKa PavIMKa

31 nexememapu 2018

Hawbuna Bpemenna

OCHOBAa  palIHKa

- 110

11

Hensno3eaBHu
OTNYCKH

9

1

9

1

O6mo akTHBM: 24

95

10

- 119

12

ITacueu no OTCPOYCHH JaHBIIH

006100 nacHBH: -

OTcpovyeHH AanBIH

(HeTo) 24

95

10

- 119

12

12. Mapaunn cpencTRa

B xunnou neea

IMapuunu cpenctsa B Gpoit
Pasmnaluarenis cMeTKH

Obe3neHka Ha HapHIHH CPEACTBA B PasNNaUIaTENIHH CMETKH

O6mo

2018

11
385

(¢}

2017

59

395

59

Pasnnawarennure cMerke ca B YuuKpeant Byn6ank AJl, banka ITupeoc Buarapus AJl, Boiarapo-amepukancka
kpeautHa O6anka AJl, Teproecka banka JI AJL.

13. BzemanHs OT CBLP3aHH JHNA

BiemaHuaTa ot CBBP3aHH JIHUA NPSACTABIBAT NPENOCTABEHH 3a€MH — MIABHUIA M JIHXBA:

B xwinou resa

Erponniiz I'pyn EALL
O6mo

14. Bzemannsd no NpeROCTABCHH 32¢MH HA PHIAYECKH JHNA

B xunsou nesa

Biemanaug no MPpEeAOCTABCHH 3aeMH Ha d)l’l?;]‘l'-lECKH JIHIa

Obesnienka

Hetno , B3¢eManun no NpeAoCTABLHH 3a€MH HA d)HS!l‘ICCKII

JIH1Ia

2018 2017
8 916

8 916
2018 2017
219 -
¢)) -
218 -
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Amuzo Tuzunz EAJ Qunancos omuem
3a zo0unama, npuriousawa na 31 dexemepu 2018 2.

15. HeTHa unBecTHIHSA BLE (HHAHCOB JHIHAT

HernHata w3secTHis PbB (UHAHCOB JIM3HHT CE¢ NONYYaBa KaTo PasiAKa MeXAy OPYTHATA MHBECTHLHMS BbB
¢rnancos Au3MET, HaMaNcHa ¢ Hepeanu3supaHus (PHHAHCOB NPHUXOH M HAYHCIICHATA OGE3LICHKA.

2018 2017
B xunaou neea
BpyTHA HHBECTHIHA BBB (PHHAHCOB JTH3AHT 5,434 -
Hepeanusupan GHHAHCOB H0X0A (1,649) -
HeThn MHHHMAIHH JH3UHTOBH NJIANIAHAS 3,785 -
Obe3ueHKa ‘ (46) -
HeTHa HHBECTHUHA BHB (PHHAHCOB JIH3HHT 3,739 -
HeTHaTa HHBECTHLHA BBB (DHHAHCOB JIM3MHT CE PA3NPEAEA, KAKTO ClIeABa:
B xunaou neea 2018 2017
C namex no 1 roguHa 1,380 -
C magex oT 1 10 5 rogunu 2,405 -
O6e3ngHka (46) -
HeTHa HHBeCTHIHSA BLB PHHAHCOB JAZHNTD 3,739 -
16. InaroTpaiiHiu akTARA
B xunaou reea KomnioTspna Oduc  Tpancmopr Apyrn  Hematepua O6mo

TeXHHKA H 003aBexaa HH 2KTHBH JHH AKTHBH
codTyep He CpeaAcTBa

OTaeTHa cTOHHOCT!
Cango xbm 01,01.2018 - - - - - -
[MocTommnu 20 9 37 59 15 140
Waneznu - - - - - -
Caano xbm 31.12,2018 20 9 37 59 15 140
AMOpTH3aLHA:
Cango xpm 01.01.2018 " - - - - -
Hauncnena 4 1 4 3 2 14
Ornncana - - - - - -
Canpo xpm 31.12.2018 4 1 4 3 2 14
BanaHcoBa ¢TOMHOCT KbM
01 sryapu 2018 - - - - - -
BasaHcoBa CTORHOCT KbM
31 nexemepn 2018 16 8 33 56 13 126
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Amuzo JTusunz EAJ Dunancoe omyem
3a 200unama, npuxiionsawia Ha 31 dexemspu 2018 2.

17. Apyra aKTHBH

B xunsou nesa 2018 2017
Marepnanu 4 -
BzemaHHA OT cBBbp3aHH MHIEA 10 48
JIC 3a Bp3CTaHOBsABaHE 7 6
IIpenarnnateny pasxoad - 21
Jpyru BleManus 58 4
O6mo 79 79

18. GankoBH 3aeMA

B xunnou nesa Hdoropopen Opurunan Jluxsen % 2018 2017
pasMep Ha BaJayTa

Brnrapo-amepukancka 1,500 EUR 3m. Euribor + 2,621 -
KpeanTHa Ganka AJ] 5,25%/ min

5,25%
O6mo 2,621 -

19. 3aabkenns no GEAANCOB JHZHAT

B xunaou nesa 2018 2017
Eeponniiz ayro EAJ{ 75 -
Obmo 75 -

20. 3agbaKeRHS O MOJYIeHH 32¢MHA

3agninKeHHATa NPEACTABAABAT NOTYYEHH 3aEMH OT (PHIHUECKH JHIIA — ITIABHULA U JMXBa, o61mo B pasMep Ha 502
XHI. e, kpM 31.12.2018 r.

21, 3agnpicKenHs KLM T0CTABYHNHE
B xunaou resa 2018 2017

3anbKeHHA KbM KITHEHTH MO II'bPBOHAYANIHH BHOCKH,

KIIHEHTH MO aBAHCH 4 -
3axBKeHHA KbM AOCTABYHLHA 98 26
3aqeKeHHS KbM CBBP3aHH JIHIa 137 50
O6mo 239 76
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Amuzo Juzunz EAJ] Dunancoe omyem
3d 200unama, npuxniousauia na 31 dexemepu 2018 2.

22, laALY98E 33ALKEHAS H XPYTH 33 Ab/DKeHAS

B xunaou nesa 2018 2017
Texymu gambiy 27

3ampIKeHHS KBM NEPCOHaNa 22 2
Jpyrd 3axbmoKeHus 13 1
O6mo 62 3

23. CofcTBen KanuTad
a) OcHoBeH KanKuTAN

NpyxecteoTo ¢ yupeneno mpes 2017 r 3a HeompeAeneH CpOK C KamHTan B pasmep na 1,000 xun. 1B,
“pasnpenieniern B 1,000,000 HamMuHE, NOMMEHHH, HEMPUBUICTMPOBAHH aKUWMM C NPaBO HAa I71ac ¢ HOMHHAJHA
CTOAHOCT OT mo 1 nes. Eamonmuen coGcTBennk Ha kanwrana e ,Esponmiia Ipyn” EAJl. KM MomeHTa Ha
YUPEAABAHETO EAHONHYHHA COOCTBEHHK Ha KAITHTANA € BHECH] H3IIAM0 CTOHHOCTTS Ha 3aNHCAHHTE AKIIHH.

C pewenne aa Cepera Ha qupekTopHTe Ha Esponuiis Tpyn EAJI, ot 12.09.2018 r., kanuransT Ha AMuro JIususr
EAJl e ysenmuen ¢ 200 xunJs., a umenno ot 1,000 xunne. Ha 1,200 Xun.B. YBeIHUEHHETO Ha KalHTaNa €
OTPa3€HO Upes BNUCBaHE B THProBKHA PErMCTHP KBM ATeHIMATA N0 BOMCBaHUATA OT 25.09.2018 ., . BHockaTa 33
YBENHYSHHETO Ha KANATANA € 3110 BHECCHA.

24, OnoBecTnBane Ha CBLP3aHH JHIA

Kpaiina komnanua- maiixa
Kpaiinara xomnanus - maiika Ha JIpyxkecreoro e Espoxong Bwirapus AJl.

Hpeonpusmua c konmponro ywacmue e Jlpyscecmeomo
100% ot akumnte Ha AMuro JImzuar EAJ] ca co6etenoct wa Erponuiiz Tpyn EAJL

Amuro Jlusunr EAJl e cebp3aHo JIHLE H ¢ ApyxecTBaTa noa o6 kowtpos Ha Espoxona Beirapas AJl,

CAenkH cee CBBHp3aHH NHLA

OcHoBaHHe 32 2018 2017
CBBp3aHn auna BHA caeaxa
B3AHMOOTHOIIEHHETO BGN BGN
Ayronnaza EAJ] Sanbmxennd no axtypu - 48
Baemanus no ¢axrypu 2 -
Hernu B3eMaHns o JOTOBOpH 3a 87 )
GuH.H3MHE
Pazxonu 3a ycnyrn 1 -
Byneapua Bapaa BsemaHHs OT npeaocTaBeHH 1 _
EOOO aBaHCH
Pazxosm 3a ycnyrn 1 -
Eeponmniiz Ayto Bsemanus no gaktypn - 48
EALl 3anemxenns no GakTypu 11 2
3ampmKkeHns Mo HHHAHCOB 75 :
JIH3MHT — IAABHHLH
Jpyra TeXyluH 3anBIOKeHHS 14 -
IIpuxonu ot nponaxou - 278
Pa3xoau 3a yenyru 8 -

Pa3xoiv 3a NMXBHM O IOTOBOPH 3a
¢$HHAHCOB NU3HMHT

Pa3sxonwm 3a IMXBH 1O JOroBOp 32
3aeM
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Amuzo Tuzunz EAJ] Punancoe omuem
3a 200unama, npuxniousauia na 31 dexemspu 2018 2.

Epponwitz ['pyn Bsemanusano noroeop 3a 3aem - 916
EAJI Bzemanns o gaxrypupanu 8 -
JIUXBH [0 3aeM
IIpuxoau oT TUXBH IG JOTOBOP 3a 20 16
3aeM
3/1 Espounc AJ] JanbmkeHHs M0 3aCTPAXOBKH 105 -
Bsemanus no gaktypupaHn 9 )
KOMHCHOHHM
ITpuxoau no daxTypupanu 12 )
KOMHCHOHHH
MoTtobyn EOOJ] 3anbiokeHHa 0o GakTypu 1 -
Codus MoTope 3annmxeHns no dakTypu 6 -
EOQOON Pazxonu 3a yenyru 6 -

25. Ilenn A NOJHTHKA 33 yOpaB/iecHAe HA PHHAHCOBHSA pHCK

JleliHOCTTa Ha BCAKO €HO APYXECTBO ¢ H3JIOAKCHA HA ONPEAENEHH PUCKOBE, KOMTO OKA3BAT Bh/ICHCTBHE BBPXY
pesynratire My. Puckosete, Ha KOMTO & H3NnOXKeHa AefinocTra Ha AMuro Jlusunr EAJL, ca pasrnenanu no-mony B
TIOCITEICBATENHOCT, COOPA3HO 3HAYHMOCTTA UM 33 APYKECTBOTO,

JIHXBEH PHCK

JIMXBEHUAT PHCK Ce H3pa3fiBa BB BH3MOXKHOCTTA LIEHATA Ha (HHAHCHPAHETO, KOETO JPYXKECTBOTO H3MON3BA 3a
neitHOCTTa ci, Na ce yRenmnun, TTpy KpeauTH ¢ GuKCHpaHa NWxea, B Cydaii Ha NOHWKEHHE HA JIMXBEHHTE HHBA B
HMKOHOMMKATA € BE3MOXHO APYKECTROTO Ja HE YCHEe a OCHI'YPH Pecypc NPH HANHYHHTE NO-HHCKM HMBA H Na
TIPOABIKH A3 MUTALNA MO-BHCOKH JIHXBH B CPABHEHHE C KOHKYPEHTHTE CH.

Mo orHomeHWE Ha KpCAHTH C IUIdBallla JIMXBa, NPH MOHMAKCHHUE HAa MAa3apHHTE JIMXBEHH HHBA CBOTBETHO LUE ce
NOHHXKH A JHXBaTa, KOATO I[PY)KGCTBOTO ABJDKH O KPEOAUTHTE CH. JInxBeH PHCK 3a KpeaMTH C IUlaBalla JIHXBa
CHUICCTBYBA H MPH MOBHIICHHE Ha NA3aPHATE HHBA, KOFaTO PECYPCHT, H3NOI3BAH OT APYXKECTBOTO, I C& OCKDBIIN.

HpyXecTBOTO ynpaBnsaBa JHXBEHHAT PHCK KATO NPH KAIKYIAUHATA Ha QUKCHPAHHTE JIMXBEHH HHABA, TIPHIONHMA
38 KIHEHTHTE Ha KOMAAHHATA, € MPEABHAKNIO JOMBIHATENHA NIPEMHA, KOATO Jd MOKPHBA PHCKA OT H3MEHEHHE Ha
NNABALIAS TMXBEH TIPOLEHT 10 MOJEYICHHTE NPUBIEUEHH CPEACTBA.

JIAKBHJAEH PHCK

ToBa e pucksbT IpyxecTROTO [a HE pasmonara ¢ KOCTaTBYHO CPECTRA, 3a Aa MOCPEUTHE NANCKHPAIH IUIAIAHHS
KbM CBOH KPEAHTOPH. ANEXBAaTHAaTa BBTPEIMHA TIONMTHKA 34 YNpaBleHHe HA JIMKBHAHAA PHCK TapaHTHpa,
CNOCOGHOCTTa HA KOMRAHHWATA a MOCPEItHE CROHTE TEKYIUH M Gbleily 3ambikenus. OIEHKATa HA TO3H PHCK
O3HayaBa MOCTOSHHO H LMIOCTHO HabMOJIeHHE, AaHANM3 H NPOTHO3WpaMe Ha napuyHHTe motoun. C wuen
OCHTYPABAHE HA afeKBaTHA TUKBHAHOCT, AMHTO JInsuar EAJl € CcrpyxTypHpano akTHBHTE CH IO HAYMH, KOHTO Aa
rapaHTHpPa Y€ NOCTHIUIEHHATA B KOMIAHH¥TA ILIE CHOTBETCTBAT HA MATYPUTETHHTE MOTACHTENHM BHOCKH MO
GankoBn kpeauts, HeeeKTHBHE MepKH NO yNpaBneHHe W KOHTPOJ HAa PHCKA OT JIMICA HA JIMKBHAHOCT GHXa
MOIJIH Ja UMAT ChIUECTBEH HeONaronpyuaTeH eekT BLPXY NEPCNEKTHBHTE HA RPYXKECTBOTO, PE3YNTATHTE H KM
(HHAHCOBOTO K CHLCTOAHME,

BAJIYTEH PUCK

Topa e pucksT JIpyxecTBOTO A2 NPeTHLPNH 3ary6H OT ABHXEHHETO HA MIA3APHUTE UEHH HA PAlTHYHHTE BANYTH, ¢
kouTto paGotn. JlpyxecteoTo onepupa B PenyGiuka Buarapus m neliHOCTTa My, BICTIOYHTENHO MPUXOHTE H
pa3sXOANTE MY ¢a OCHOBHO B €BpO H NieBa. BanyTen puck cnpamo eBpoTo aKkTHYECKH He CLINECTBYBA 3a AMHrO
Jlnsurr EAJL nopanu neficteaunms Banytes Gopa y Hac B Gukcupanus Kype na BGN cnpamo EUR. JApyxecTBOTO
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Amuze JTusunz EAJ Qurnancos omuem
3a 200unama, npuxnousaya na 31 oexemapu 2018 2,

¢uuancnpa nedocTra cH M cKmouBa MH3HHTOBH joroopd B EUR u BGN, koeto ro mpenmasea oT BamyTe
puck. Banyren pHck OM MOrBI Ja npousTede, ako B Gbaeme JpyKecTBOTO 3amoyHe [a CKIKOYBA JIH3ZHHTOBH
AOTrOBOPH M 12 CH OCHI'YPABA BHHIIHO (PHHAHCHPAHE BBB BalyTa, pasnnuna ot BGN u EUR.

Awmuro Jluzunr EAJ] ochingcTBiBa CBOSTA AEHHOCT B GBIrapcku nesa A eBpo. PLKOBOACTBOTO CHHTA, ue npu
xeficTealps B bearapus Banyren Chet u dpukcnpanns kype Ha GbIrapckusa eB KbM eBpoTo, JpyKecTROTO He ¢
H3JI03KEHO Ha HeGNArOTPHATHH MOCTEAUIH OT NPOMAHA Ha BANTYTHHS KypC.

KPEJIUTEH PUCK

Kpeautauat puck e pucka or 3ary6a B pesy/NTaT Ha HecnocOGHOCTTA Ha JNH3MHIONONYYATENd A3 H3IIATH
32/TRIDKEHHATA CH H3LANIO.

Ammro Jlnzuur EAJl e W3OKeH Ha KpEIUTEH DHCK, a2 WMEHHO PUCKBT CTPaHa 1O JOTOBOP A2 M3NANHE B
HEBBIMOKHOCT Aa 34IUIaTH M3LAIO CBOMTE 3aJb/DKCHHA Ha JATHUTE HA ABDKHMHATE IIAmaHdsa. Amuro JInausr
EAJl cTpykTypHpa paBHHIIATA Ha KPEMTEH PUCK, KOHTO N0EMa, KaTO NPaBH HHAMBHIYATHA NIPENCHKA 32 HHBOTO
HA PHCKA 110 OTHOIIEHHE HA BCCKH JTH3HHTOIONYYaTelL.

OcHrypABaHeTO HA CTPYKTYPHpaH MOJIXOA B NMPOLICa HA MPOBEPKA W AHAIH3 HA MCKAHHATA 3a (MHAHCHpaHE, €
OCHOBHHMAT (akTop 32 mocTurane Ha GanaHc MeXLy pasBHTHEeTO Ha Gu3Heca /mponaxGuTe/ OT enHa cTpaHa
IAICCTHATA SKCNO3NUHA H YNpaBleHHe Ha pucka ot apyra. Tosa e ocobeHo BakHO, Thil kaTto cmaboTo
YOpaBJIeHHE HA KPEANTHUSA PUCK M JIOEOTO KAYECTBO Ha KPeAUTHTE CA OCHOBHATA MPUYHHA 32 3ary6y,

PHCKOBE, CBbP3AHH C TU3HHI'OBHSA NA3AP

OCHOBHHAT PHCK, CBBp3aH ¢ JIMBHHIOBHA Na3ap ¢ BBh3MOXHOCTTA 3a BIOIIABAHE Ha HA3APHATE npal‘inepn, a
HMEHHO nponamﬁnTe H3 aBTOMOOHIH BTOpa 'ynm'peﬁa H JINNCara Ha CBOGOI[HPI HapHYHH CpeacTBa 3a HOBH
HHBCCTHLUHH.

o npensapurenun nanus sa Haumonamuus ctatveTudecku uHCTHTYT phersT Ha BBIT Ha Brarapus e B pazMep
Ha 3.2% Ha roqumua 6a3a. JlewsT, K0HTO 3aeMa THIHHIOBHA nazap e 3.7% (oTuHTa ce Aex pbeT cnpamo 2017r.,
Korato e 6un 3,6%).

Ipez 2018 r. ce Habmonaea NONOKUTENHA TEHREHUHS HA TEDHTOPHATA HA CTPAHATA B OCHOBHMA CETMEHT, B KOHTO
omepupa [lpyxecTBOTO, 2 HMeHHO - (PMHAHCOB JM3HHI HA JIEKH ABTOMOOWIH, OTYHTAaiikH PBCT OT 3.2% Ha
roauuiHa Gaza.

PpcTET Ha HMKOHOMHKaTa B CTpaHa € GNAaronpHATCTBAH OT KOMMOHEHTHTE H& BBTIPEUIHOTO THPCEHE —
NOTPeGACHHETO H MHBECTHLMITE, KOHTO Ca OCHOBHHTE (PaKTOPH Ca PAIBMTHETO HA NA3apa Ha JIH3MHIOBH YCIYTH.
[oTpebnenneTo Ha NOMAKHHCTBATA HAPACTBA C NOBede OT 7% Ha roMmiHa 6a3a, a HHBECTHUMHTE CJICABAT CBOSTA
BB3X0A1LA JHHAMHKA.

3a GnaronpHATHOTO PAa3BHTHE HA JIM3HHIOBHA GH3HEC NONPHHACAT H: HAMAIIABAHETO HA JeNa Ha HeoOCTy)KBAHHTE
B3€MaHHA B JIN3HHIOBHTE NOpTheinH na JipyxkecTnara (HamaneHHe ot 4.4% Ha roauimHa 6a3a); TOJIOKHTENHOTO
pasBuTHe HAa TPYAOBHA Tasap B cTpaHata (Oposr Ha GespaGoTHHTE JMuA HAMANABA BBE BCHYKH BH3PACTOBH
TpYIH), pPECTET Ha CpefHaTa Meceuna GpyTHa paGoTHa 3aIUIaTa OT 0koJio 7% Ha roMInHa Gasa.

Bnaronpusraute dakroph, oSycnasamu preta Ha GhArapckata HKOHOMHKA, 1aBAT OCHOBAHHE 33 IPOXB/VKABALIH
TIOJIOKHTENHH OYaKBaHMA 33 Pa3BMTHETO HA JIM3HHFOBMS masap. B nombiwenwe, JlpykecTBOTOo Noaaspia
KOHTAaKT ¢ NMOTCHUMANHM GaHKM — KpEAMTOPH, 3a Ja rapaHTHpa GesnpobieMuaTa ci paGoTa mpes creiBamara
TOAMHA,

26. CbOHTHA cej AaTATA HA OTYETHATA AATA

He ca nactbnunm cuOHTHA Cllen Kpas Ha OTYEHMA MEPHOJ, KOHTO [3 HANATAT ACMTHIHHTEHH KOPEKIHH H/WNi
OTOBECTABAHHA BLB HUHAHCOBHS OTYeT Ha JIPYXKeCTBOTO 3a roNMHATA, TPHKMOYBama Ha 31 mekemepu 2018 r,
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