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TipunookeHve N2 1 kbm CC 1

EMK130035983
CYETOBO/EH BANAHC
"EBPOXOTENC" A}
rp.CamoxoB, K.k Boposel, Xoren "Ena”
Kum 31.12.2018
AxTHE Macne |
' Cyma {xun.nesa) Cyma (xun.neea)
Paapenw, rpynm, cratmn Texywa NpexoaHa Paspenu, rpynm, cratmm Texywa NperxogHa
roAuHa roauHa TOIMHA TOAMHE
a 1 F] a 1 2
A, HeTexyith (varovpaiiim) aKTMen A. CoScrBeH kanuran
L flunrorpaiing Marepuansm aKtmem 1. 3anucas kanwTan .. 1B63 1863
1. 3eMM U CIPAAM B T4, 663 ~ 71I7|I.
- 3EMK 65 65/1. 3aKOHOBH pesepen ] 8:
|- cpanu 598, 652; 2. [lOMNHUTENHN pE2EpEH 72 725
] 1
2. Maltmry, NPonssoACTBEHD OSOPYABAHE # AnapaTypa 98| 93| O6izjo 3a rpyna II: B8O 80:
i III. Hatpynaxa nevanba {3ary6a) o MMHaNn
3. CLopbXeHUa ¥ ApyTY 60’ 62 |ropuKM, B T.M.
Obiyo 3a rpyma IL: 821 872 |- HenokpuTa 3aryba (2 14! (1983)
O6wo 3a paapen B: 821 872 Obuyo 3a rpyna IiT: {2 145) (1983)
B. Tesoymm (kpaTvoTpaiinm) aKTusn IV. Ti nedanba (sary6a) {160} {162}
'L MaTepuaniu sanacu OBILIO 3A PASAEN "A™: {362) (202)
1. NMpoAYKLIMA 1 CTOKM K T 16 1415, [IpoBK3HM M CHORHK SATLANCHHA
= CTOKM 16 14 0OSuwo 3a paspen B: 0 0
Obuo 3a rpyma Ik 16 14| B. 3agnmitetim L
\IT. BaeManwa I 1, 3anbAweHuA KM WHBHODBN NPEANPHATMA, B T.4.: 19 23;
1. B3eMaHWs OT KAMSHTH 1 AOCTABYMUM, B T.4.: T3 42| - ao 1 roguma 3 3
2. B3&MAHKMA CELPBAHN C a00LMUPAHK M CMECEHN 1
NPEANPUATIAR 2 2 -uan 1 rogwHa 16 20
12, 33/TaMHEHNA CBLP3aHM C aCOUMMPAHM 1 CMECEHI
3. DpyrH B3EMEHMA B T.M.. 2 1|NpEANPHATHA, B T.M.: 1] 0
| Dbigo 32 rpyna It a5 . 45| - po 1 roauHa ) 0
|IL Napusiti CpefcTsa, B T.4.: 3. 3AbMKEHNA KbM AOCTEBMHLN W KNUEHTH, B T.M.0 14 19
- B 6poii 55 65| - Ao 1 roanHa 14 19,
4. NOMy-eny SBAHCK B T.4.. 149 132]
| = GE3CPOUHI CMETKH (QEno3KTH) 115 151 - go 1 roguva — 149 139;
5. ApyTY 3aQb/IXEHNS, B T4 1222 1169
Ofujo 3a rpyna 1I: 170 2186 - ao 1 rogwsa 1222 1169
! KuM nepoosang, B T..: 26 37
Ofuwo 3a pasgan B: 221 275; - po 1 roguHa 26 37
OCHIYPUTENHU 33LWDKEHNR, B T.4.. 14 14!
I'. Pasxonn 3a 6baeium nepnogn . 1 -po1 roawHa 14 14)
[AHBYHY 38ABIKEHHA 9 9
- Ao 1 rogusa ) ] 9
OGu1o 3a paspen B, B T.4.: i 1404 1350:
- 80 1 roguHa 1388 1330
- Han 1 moauHa 16 ?q/
[CYMA HA AKTMBA | 1042] 1148[CYMA HA NMACHMBA 1042 1148,
Hp na cmy om & do 24 ca nepazdenna yacm om GunHCOOUR omyem.
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MpunokeHue Ne 2 kum CC 1 EWK130035983
OTYET
3A NPUXOOWNTE U PASXOAMTE
Ha "EBPOXOTENC" Al
rp.CaMoKoB, K.x boposel, Xoren "Ena”
01.01.2018-31.12.2018
Cyma /xun.nef CymMa fxun.nef
HaymeHoBaHMe Ha pasxogurTe Texylwa NpeAXoAHa HauwmeHOBaHNne Ha npuxopnre TeKylta npeaxoaHa
roavHa roavHa roauHa roaMHa

1 2 3 1 2 3
A. PASXOAU B. IPUXOAWN
1. Pa3xoAM 33 CypOBMHM, MaTepuani U BbHLUHK 8
YCAYTH B T.M. 369 299 1. HETHU NprXoAKW OT npoAawtu B T.M.; 941 819
@) CYPOBHHW M MaTepuanu 158 152 a) NPKXOAH OT YCnyru 669 607
6) BLHLUHK YCAYTH 211 147 6} npuxoam oT CTOoKU 272 212
2. Pa3xoau 3a nepcoHana, B T.Y.: 532 425 12, [pyrv npuxoan 34 13

Obujo npHXaaH OT ONEPaTHBHETE
a) pasxoAM 33 BLIHANPDKASHUA 452 361 AeirocT{1+2) 1025 832
6) pasxoay 3a OCMIYROBKM, BT.M.: 80 64 3. [dpyry nuxeu 1 HUHAHCOBY NDUXOAM, B T.4.: 2 10
@) NONOMMTENHM PAsIMKK OT NPCMAHA H3 BaNyTHW

3. Pasxofn 33 aMORTH32UMA M 0DESLIEHKE, B T.M.: 77 70 Kypcose
a) pazxoau 3a aMopTW3aLMA 1 OBESLEHKA Ha
ALATOTPaHHK MATEPUAIHM M HEMAaTEPHANHU
AKTHBM, B T.4.: 77 70 Obiijo puriacoan npyxoan (3) 2 10
- D33X0AU 33 aMOpTN3auVA 77 70
- pasxaau ot obesleHka
4. [lpyrn pasxoam, B T.u.: 146 120
a) 6anaHcoea CTOHHOCT Ha NPOAAAESHH aKTHBM 127 118
06110 pasxonn 33 oNepaTHBHATA
i.naﬁ'noq'{.l +2+3) 1124 914
4. Pa3xoav or obesueqKka Ha GUHAHCOBN AKTHBH,
BKAKMMTENHO MHBECTULIMMTE, NPU3HATH KATO
TEKYLLIM (KPaTKOCPO4HH) KTYBM, B T.M: — 1 1 A
- OTPMLBTENHW PA3/IMKK OT NPOMSAHA HA BaNYTHA I
Kypcose 1 1 i
5. Pasxoav 3a nuxBH U Apyrn OMHAHCOBK
Pasxoau 62 89 ‘ .
Obujo durancosn pasxogn (4+5) 63 20 | Ofiyo nprxaan or oGnuaiinara gefinocr 1027 842
Ofuyo pazxons 3a obnuanuara gesinocr 1187 1004 T4 3ary6a ot o6uuaiiHaTa aeiiHoct 160 162
6. Neyan6a or o6uuaiivaTa geliHocT ) 0 ' _
O6btjo pasxogs 1187 1004 | Obuio npwxogw 1027 842
7. CueroeoAHa neManba (oo npuxoau — obLLo is. CueroBsosHa 3aryba (060 npuxogH — ooiwo
pasxoau) 0 0 | paaxoau) 160 162
8. Pa3xoau 3a AaHbUM OT nevanbara |
9. [lpyr1 AaHbuM oT neyanbarta :
110. Neuanba 0 [1] 6. 3aryba (pea 5 + pea 8 w 9 ot paagen A) 160 162
|Bewsiko (obuyo pasxonu + 8 + 9 + 10) 1187 1004 Bewyko (O5wo npuxoan + 6) 1187 1004

*PernacuPuuipani pasxoou ne peIniauianiennis CHEMKI, 66 FbIKa ¢ npemunagane om MCOO wom HCC.
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EppoxoTtenc A/l

NMOACHHUTEJHH BEJEXKHA
3a ropunara, MpUKIKOYBAINa Ha 31 JexeMBpH 2018 r.
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Espoxotenc Al

NMOACHUTEJHH BEJNEXKHA
3a rojwHara, npuKiIouBania Ha 31 gekemepu 2018 .

1. ”HOOPMAIINA 3A JIPYXECTBOTO

Espoxotenc AJl e akuMoHEpHO ApPYXECTBO, YYpeAcHO ¢ pemenye no O Ne 1048/1999 r. na
Coduiickn OKpbaKeH C©bll, CBC cenanMme rp. Camoxos, k.k. Boposen, Xoren ,,Ema”, Bbrirapus.
duHaHcoBaTa rouHa Ha JIpy)ecTBOTO IpuUKIIOYEa Ha 3 1 ACKEMEPH.

EHK 130035983
JUIC Ne 130035983

1. 1.Cobemeenocm u yupaenenue

Peructpupanust xamwran Ha npyxkectsoro e 1863 xmi. neea, pasnpeneneH B 1863003 Gpos
aKIMH Ha MPHHOCHTEN (HeTIPUBHIMIHPOBAHH) ¢ HOMHHAJIHA CTOMHOCT 1 NIB,

CoBCTREHHK Ha aKIHOHEPHHS KAIIMTAl Ha JIPYIKECTBOTO € :

1. Tpunxayc IMponspruc AT — 97.80%

2. Ousuuecku auna — 2.20%

JlpyecTBOTO € ¢ eIHOCTeNeHHa CHCTeMa Ha yrpaBieHHe. ChBETHT Ha JHPEKTOPHTE C€ CHCTOH
OT TpH WieHa B CheTaB: Mba Xpuctora I'apeancka - Codusncka, Bopuc Tomopos Crpatues 1 Maprapur
Mures Honee. JIpymecTBOTO ce NpeACTABNABA H YIDABNSBA OT M3ITHIHMTETHHSA JupexTop Maprapur
Murer Llomes.

1.2, Pesrome na oeiinocmma

IlpenmeThT Ha NEfHOCT Ha APYKECTBOTO Npe3 OTYETHHS IEPHON BIJIIOYBA XOTEIIHepcKa U
PECTOpaHTBOpCKa AefiHocT. OryerHara M QyHKIHOHAZHATA BaTyTa HA APYKECTBOTO € NIEB (BGN).
Hacrosmust dunancos otyet ¢ H3nanes Ha 28.01.2019 r. Tosi (uHaHCOB oTUeT ¢ onobpeH 3a H3gapaHe
oT H3ms/IHUTENHIS TUPEKTOp Ha APYecTBOTO (pecn. oT Cheera Ha AHPEKTOPUTE ) 2018 r.

Haer nepconan kbMm 31.12.2018r. — 43 cnyxwrems (kem 31.12.2017r. — 38 CIYKHTEIIH).

2. CUETOBOHA ITOJIUTHKA HA JPYXECTBOTO
2.1. Basa 3a uzzomenne Ha dunaricosun omuem

Hactosumsar ronpmen ¢HHAaHCOB OTYET € M3rOTBEH B CHOTBOTCTBHE C H3HCKBAHMSTA Ha
Haunonannure cuetoponum cranaaptu (HCC) mpu cnassane ma NIPHHIKITA HA HCTOPHYECKATA LiEHA,
OCBCH B C/lyHauTe Ha W3BLPIICHA NpPEONCHKA HA HETEKYUIM AKTHBY, (PMHAHCOBH aKTWBH, JLDXKAHH 3a
TEPryBaHe, i HETEKYIIH AKTHBH, 00ABEHH 33 MPOJAKGA, KOMTO €a OTUCTEHHM TI0 CHPABE/IHBA CTOMHOCT.
AApyXecTEOTO peACcTaBs CPABHMTENHA HHQOPMALMA B TO3H (HHAHCOB OTHET 33 e/IHA NpeaxoIHA ToAMHA.
lomummust  dunancoB oruet 3a 2018 r. e MTOTBEH M IpH CNIA3BaHE HA CYETOROIHHTS NPHMHLMIIH 33
TCKyINO Ha4MCIBAHe, AESHCTBAIO NPEANPHSTHE, NPEANa3HBOCT, CHIIOCTABUMOCT HA TPHXOAHTE H
Pa3XOIHTe, NPENMMCTRO HA ChIbPIKAHHETO npen GopMaTa, 3ama3Bake MpH BL3MOKHOCT Ha CYSTOROIHATA
MOMMTHKA OT MPEAXOIHHMA OTHCTEH NEPHOX, HE3ABHCHMOCT MEXY OTACNHUTE OTHETHH NCPHOIH i
CTOMHOCTHA BPb3ka MEXITy HaualeH u KpaeH Gananc. TeKyINOTO CHETOBOAHO OTUMTAHE CO OCBUIECTEABA
Ha OCHOBATa HA JIOKyMEHTANHA OGOCHOBAHOCT HA CTONAHCKHTE ONEPALMH, CACTKA U IIPOLECH.. TTo-pomy
¢ OITHCAHA CYETOBOJHATA TIONMTHKA, IPHJIOKEHA IIPH M3TOTBAHETO HA TO3H PUHAHCOR OTUYET.

CueToBOaHATA MONTUTHKA HA NPEANPHATHETO € pa3paboTeHa B CHOTEETCTBHE C TPHHUHIATE H
M3HCKBAHMATA Ha 3akoHa 3a cueToBoACTBOTO M HCC, a no BLOpocH, 32 9HETO CYETOBOLHO TpeTHpaHe
HAMa H3pu4HE pasnopeabu B HCC — ¢ usncksanuiTa Ha MexmysaponunTe cTaHIapTH 3a GUHAHCOBO
OTYHTaHe, NOKOJKOTO T€ HE ca B NPOTHEOPEYHE C HOPMAaTHBHHTE akToBe Ha EC B o6JjacTra Ha
CYETOBOJACTBOTO.



EBpoxotenc Al

NMOACHUTENHH BEJEXKKHA
3a roavnata, mpukroyBama ua 31 pexemepy 2018 T

2.2.Coenku ¢ uyncdecmpanna sanyma

2.2.1 Omuemna sanyma

OrderHara BajiyTa, B KOATO Ca NPESCTABEHH CTATHHTE BHE (DPMHAHCOBMA OTHET Ha HpyxectBoTo, €
6barapckust nes. Or 01.07.1997 r. neBeT € GUKCHPaH B CHOTBETCTBHE Cbe JakoHa Ha BHE kbM
repMaHckata mapka B chorHomenne BGN 1: DEM 1, a ¢ BbBEXNaHETO Ha €BPOTO KATO OQHIHaIHA
BallyTa Ha EBponefickus cbio3 — KBM eBpoTo B choTHOmeRrne BGN 1.95583 : EUR 1.

2.2.2 Coenxu u canda

Crenxure B 4y)XjecTpaHHa BalyTa NpY [IbPBOHAYATHOTO WM OTHHTAHE (C M3KIIOYEHHE Ha
34KyTICHATA M NIPOJIAZCHATA BAITyTa) C& NPEACTABAT B OTYETHAT BAITYTA, KATO Ce IIpHAra oQHIHATHAAT
Kypc Ha BHE 3a matata Ha cnenkara.
Hapmunnte cpenctsa, B3eMaHHATa W 3afbIUKCHHATA, JEHOMUHHPAHH B 4dyXKAECTpAHHA BalyTa, ce
NPCOLIeHABAT HA MECeYHA/ToauIEa 6asa, KaTo ce M3Mon3Ba oduumanuuaT kype Ha bHB Ha nocnemmms
paboTeH AeH OT Mecena/ToAMAATA.
KsMm 31.12.2018 r. Banyrnure kypcore Ha BHE ca ciemnure:
1 USD = 1.70815 BGN
Kypcosute pasnuky, BL3HHKHATH OT ypek/aHe HA B3EMAHWA M 34[b/DKEHHS BbB BaIyTa, KakTo H OT
TpEOLICHKa HA BATyTHH TIO3MUMH B Kpasd HA I€PHOAA, CE& OTUHTAT KATO TEKYINH (DHHAHCOBM
NPHXO/K/Pa3x0H B OTUETA 32 IPHXOMTE M Pa3XO/IHTE.

2.3. /Teazompaiinu mamepuannu axmusu

Karo gparorpaiiny MaTepHanHy akTHBH ce IPU3HABAT AKTHBH ¢ ABITOCPOYHA ynotpeba, kouTo
MMaT CTOHHOCT npH npuAoGusatero Han 700 ne. Pasxomure 38 NpuAOGHTH aKTHBM IOJ Ta3H CTOHHOCT,
KOMTO MO CBOATA CHINHOCT Ca JLArOTPAiHM, Ca OTYETEHH KATO TeKYIM DasXOAM 34 [epHOAAa Ha
H3BBPIIBAHETO WM. [[BIrOTpaliHMTE MATCPHAIHM AKTHEM I[ThPBOHAYATHO €A 3aBEJEHM 10 [EHa Ha
npugobuBate, QopMMpaHa OT MOKyNHATA MM CTOMHOCT W TIPEKHTE PasXxoid TO npuAoOHBaHETO.
Tlocnenpamoro MM oueHsBaHe € MO UeHa HA npuaoGuUBaHe, HAMANEHA C HATPYIAHATA AMOPTH3ALHS U
€BEHTYAITHH 3ary0u oT obe3uenKa.

Ilocnexsanm pasxoau ce npuGaBAT Kbm GanaHcoBATa CTORHOCT Ha AKTHBA HIIM CC OTYHTAT KATO
OTHEJICH aKTHB, CAMO KOTaro € BeposTHO JIpy)KeCTBOTO Aa MMa MKOHOMHMYECKa M3roJa Hajl Ta3h OT
HBPBOHAYAHO OLECHEHATA CTAHAPTHA SpEKTHBHOCT Ha CHINECTBYBAINMA akTHB. Pasxomu, cBBp3aHH ¢
yBENMYaBaHe Ha GhJelaTa HKOHOMHMYECKA M3r0JIa, Ca TAKMBA Pa3XOMM, KOHTO BOAAT [0 YE/DKABAHE Ha
MOJIe3HKA CPOK HA NOJHOCT HA AKTHBA WIIH YBENIM4aBaHe HA IPOM3BOAMTENHOCTTA MY, MOAOGpABAHE Ha
KaeCTBOTO HA NMPOM3BENNAHATA NPOAYKLHSA, CHKpAlllaBaHE HAa NPOM3BOICTBEHHTE PasxolH MIHM 10
HKOHOMHHYECKH ITO-H3rOAHA MPOMAHA BbB (PyHKIMOHAIHOTO NpeAHA3HAYCHHE HA AKTHBA.
Ilpu noaMsHa Ha pasrpaHHYMMAa YacT OT ALITOTPAEH MATEPHANICH aKTHE, IOJMEHEHATA YACT CE OTIIHCBA,
a U3BBPIICHHUAT Pa3sxoj 3a IOAMSAHATA HA YacTTa Ce OTYMTA KATO HOBONPHAOGHT aKTHE.
Pasxonure 3a mopmprkKa H PEMOHT, CBBP3aHH C W3MON3BAHETO HA AKTHBA, C& OTYMTAT KATO TEKYIIHA B
Or4eTa 3a NpuUXoIWTe H pPa3xOAMTE 34 MEpHONa, B KOWTO ca H3BLDIIEHH. AMOpTH3auMAT2 HA
ABIATOTPaiHATEe MaTEpHATHHE AKTHBHM CE ONPEAEis C M3MOI3BAHETO HA JHHEHHMA METOA. 3eMATa He ce
aMOpTH3Hpa. BpeMeHHO u3Bajenute OT ymoTpeGa aKkTHBM HE Ce aMOPTHIHPpAT. AMopTH3anuiATa Ha
ABLITOTPaiHITE aKTHBH CE HAYMCIIARA OT MECELd, CIIEABALI MECEla HA BHBEXK/IAHETO MM B KCIIIOATALIHAL.
HpyecTBOTO € onpezenmio HyJIeBa OCTATHYHA CTOHHOCT Ha AKTHBHTE B ynoTpeba..

CpoKET Ha I0N1€3HO U3NIOA3BAHE HA OT/AE/AHHUTE AKTHBH M ChOTBETHUTE AMOPTH3ALHOHHH HOPMH
ca ONpPeAesICHH KAKTO CJICBA 34 CEHHKUTE IPYIH AKTHBH:

AKTHBH Togumna
aMOPTH3AIlHOHHA
HOpMa (B %0)
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» Mammen 1 o6opyasaue 30%
= KoMIIOTEpHE TEXHUKA 50 %
= ApTOMOOHIH 25%
= Oduc ob3aexname 15 %

* IHMA ¢ orpanmden cpok Ha monsease cori.  100/6p. roguam  Ha
JOTOBOPHH OTHOIICHHS OpaBHOTO OTpaHAYEHHE

2.4. Tonzompaiinu Hemamepuanny armusu

Karo menroTpaiiiy HemaTepHamHu akTHBM Ce IPH3HABAT aKTMBH C HBITOCPOYHA YNOTpeGa,
KOHTO HMAT CTOHHOCT Npu npHuaoGuBaHero Haj 700 5B, BbHIIHO ch3AaneHHTe HEMATEPUATHH AKTHBH
TpH NpuA00HBAHETO MM Ce OLEHABAT TI0 UCHA Ha NpHAOGHBAHE, KOATO BKIIKOYBA MOKYIHATA LIeHA/BKIL
MHTA # HCBB3CTAHOBUMH JIaHbilk/ M BCHYKH NPEKH PA3XO[M 34 MOATOTOBKA HA AKTHBA 33 H3TION3BAHETO
My N0 npenHasHauenue.Clie]] IbPBOHAYATHOTO NPH3HABAHE KATO AKTHMB BCEKH OTIENEH HeMaTepHaieH
4KTHB CE OTYHMTa MO LEHA HA NMPHAOGHBaHe, HAMAJICHA C HAYMCICHWTE aMOpPTH3aLMM M HATPyTaHaTa
3aryba or ofesleHKa. AMOPTM3ALHATA Ha ABLITOTPAliHMTE HEMATCPHANHH aKTHBH Ce onpenensa c
W3NONI3BAHETO HA IHHEHHHUS METOA. AMOPTH3AIMATA Ha AB/IrOTPaiiHATE AKTHBH C& HAYMC/ABA OT MECella,
Clle/{Balll MECEIIa Ha BHBEXKIAHETO HM B eKCILTOATALAA.

ApykecTBOTO € onpeAeNwIo HyeBa OCTATEYHA CTOMHOCT Ha AKTHBHTE B yroTpeba. CPoKET Ha
MOJIC3HO HBMONI3BAHE HA OTACIHHTE HEMATEPHANHH AaKTHBH Ca OMPEAENeHH KaKTO CJICHBA 3a CIEHHHTE
TPYIH aKTHBH:

AKTHBH Toauinza
aMOPTH3AIHOHHA
HOopMa (B %)

* Codtyep , mpapa 3a non3eaxe Ha codyep 50 %

* Jpyru JITHMA, BK1I. pEMOHT Ha HA€T aKTHB 15%

2.5 Gunancosu axmueu
2.3.1 Knacugpurauun

ApyxecteoTo KiacHbuuupa CBOMTE GHHAHCOBH aKTHBH B CIEIHATE KaTEropHH: (hHMHAHCOBH
aKTHBH, NbPXAHH 33 THPIyBaHe; KPEAMTH M B3eMaHKA, BE3HHUKHANH [IPLBOHAYANHO B IpeINpHATHETO;
(PHHAHCOBH AKTHBH, AbPXKAHH JI0 HACTEIBAHE HA Najexk; PHHAHCOBH AKTHBH, OGABEHH 3a IPOAAKGA.

Knacudukauusra ce U3BbpIIBa CIIOPeA LENT2, 38 KOATO €4 NPHAOOHTH (DHHAHCOBHTE AKTHEH.
PrroBoncTeOTO ONpenens knacH$HKanuATa Ha GYUHAHCOBHTE CH AKTHBH B MOMEHTA Ha [IOKYIIKATA,

(@) Punancosu axmusy, dbPICAHYU 3a Mbp2yeane

DHHAHCOBH aKTHBH, IbPKAHH 3a Npoxax0a, ca akuuu, obnuraumy, LK u gpyru (UHAHCOBM AKTHBH,
NpuIOGHTH ¢ HaMepeHHeTo Aa GBIAaT NpoJafeHH B KPaTKOCDOUEH IEPHOA ¢ LieJl pealu3MpaHe Ha
nevyanta. AKTHBHTE OT Ta3sK KATETOpHS ce kiacuduumpar B 6anaHca KaTo TEKyIH AKTHEH.

(6) Kpedumu u 63emanus, 6b3HUKHANYU NBPEOHAYANHO 8 BPEONPUAMUETO

Kpemuu 1 B3eManus, Bb3HUKHATH B MPEANPUATHETO, CA (PHHAHCOBH aKTHBH, CH3JAJeHH HOCPELCTEOM
AHPEKTHO NPCAOCTABAHE HA IMApH, CTOKHM HIH YCIYTH Ha majeH nebutop.Te ca BKIIOUEHH B CECTaBa Ha
TEKYIHTE aKTHBH, C H3KJIIOCHHE HA TE3H ¢ NaJex nopetie OT 12 Mecena ciie/| AaTaTa Ha 6allaHca, KOKTO Ce
KIaCHOHIMPAT KATO HETEKyINH. IIpefocTaBeHUTe KPEIMTH M B3EMAHHATA C¢ BKMOUBAT B CYETOBONHMA
fasaHc B KATETOPHATA Ha ,,THPrOBCKH H APYTH B3eMaHUs” U TAPAYHH CPEACTREA H IAPHYHM CKBUBAICHTH.
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{6) Qunancosu axmusu, obasenu 3a npooaicba

(DWUHAHCOBHTE aKTHBH, O0ABEHM 3a npojaxOa ca MpHAOOUTH (PHHAHCOBH aKTHBH, HEKIACHOHLMpPAHH B
HHKOA Jpyra kareropus. Te ce BKIIOUBAT B THITOCPOYHHTE AKTHBH, OCBEH aKO PBHKOBOICTBOTO HMMa
HAaMEPEHHe Aa Ifpoialie HHBECTHIMHTE B IEPHOA 10 12 Mecena OT AaTaTa Ha QMHAHCOBUS OTYET.
[Tokynkure B nponakOHuTE Ha (DMHAHCOBH AKTHBH Ce OT4MTAT HA Oa3a JaTaTa Ha ypexKaaHe - JaTaTa, HA
KOATO COOCTBEHOCTTa BLPXY LEHHHTE KHIDKR C¢ TNIPEXBHpNA BbpXy Ipyxkecrsoro. HusecTunuute
OBPBOHAYANHO CE TPH3HABAT N0 CIPaBEUIMBATA CTOMHOCT Ha JaTaTa Ype)[JaHe IUTIOC Pa3XOOuTe Io
caeinkara. OUHAHCOBKTE aKTHBH Ce OTIIHCBAT, KOTaTO [paBaTa 3a MOMYUABAHE HA MAPUYHMTE MOTOIH OT
HMHBECTHIHHATE Ca H3TEKIH WIM ca 6WIM npexeoprieHH u J[pyXKecTBOTO e 3ary0HIIO KOHTPONI BBpPXY
aktupHre. Ileyanbure u sarybure, NpOHITHHAINM OT TPEOLEHKA HA (HHAHCOBH AKTHBH, ALPKAHH 3a
THPryBaHe, IO CIIpaBel/IMBa CTOHHOCT ce BKJIIOYBAT B OTHETA 33 MPHXONHTE H PasXOIUTE MO CTATHATA
»Pa3Xxo/(M 3a NMXBM W ApPYrH (UHAHCOBH Pa3XxoiaW” HIH ,,JIpyIH JHXBH M (MHAHCOBH OPUXOIH~ 34
MEPHOJA, Tpe3 KOHTO ca BE3HUKHANH.

IIpuxoaure OT NMXBM M AUBHIACHTH OT (PMHAHCOBH AKTHBH, NBPXKAHM 32 THPIyBaHe, C€ IIOCOYBAT B
OTYeTa 3a MPHUXONHTE M Pa3sXO[UTe KATO 4acT OT ,,JIpyrM nuxBH W (HHAHCOBH NPHXOOH”, KOraTo
JpyxkecTBoTO NpuAcOHe NpaBo Aa NOMYYH IUTANIaHe.

2.5.2. Hugecmuyuu ¢ Ovuiepruu opyscecmea

HBirocpouHnTe MHBECTHUHHM, TIPENCTARNABAINM aKIMK H [UIOBE B ABLIEPHH APYKECTBA, ca IIpel-
CTABEHH BBB (PHHAHCOBHA OTYET MO ceOeCTOHHOCT IOPaH TOBA, Yé HHBSCTHLMHTE B IBIICPHH Py KeCTBa
He C€ TEPTYBaT Ha akTHBEH Mazap. Toea oOCTOATENCTBO He 1aBa BL3-MOKHOCT Ja CE€ OCHTYPAT KOTHPOBKH
H3 Na3apHH IIeHM HA aKTMBEH Nasap, KOHTO Ja H2pasfeaT AOCTATBYHO JOCTOBEPHO CIIPaBEITHBATA
CTOMHOCT Ha TE3M aKUMH M AanoBe . CrIO Taka OBAEMIOTO (PyHKUMOHMpaHe HA Te3M APYKECTBa €
CEBP3aHO ¢ ONpPE/IE/ICHY HCCHTYPHOCTH, 33 JIa MOTAT Ja Ce HANpaBAT JOCTATHYHO PA3yMHH H 0GOCHOBAHH
IBIICOCPOYHH TIPEANONOKEHHS 32 W3YMC/IABAHETO Ha CIIPABENJIMBATA CTOMHOCT HA TEXHHTE aKIHH H
IANOBE upe3 APYIH OLECHBUHHM MeToaH. IIpuTexaBaHuTe OT APYKECTBOTO ABITOCPOYHHM HMHBECTHITHH
NI0AEXAT Ha npernes 3a obesnenka, [Ipy ycTaHOBABaHe Ha ycnoBHA 3a 00€3LEHKa, ChILATA CE OTPAa3fea B
OTYETa 33 IPHXOINUTE U Pa3XOIUTE.

2.3.3. Hugecmuyuu 8 acoquupanu npeonpusmun

JBIrocpounMTe MHBECTHIHH, TpPEJCTARIARAINA aKUMM H AAN0BE B ACOLMMpaHM JpY»KecTBa, Ca
NpEeaCTaBeHH BHE (PUHAHCOBHSA OTHET IO Li¢Ha Ha npuaobuBaHe (cebecTOMHOCT) MOpa i TOBA, Ye TaKHBa
HMHBECTHIMA B TIOBEYETO CIydaH He Ce ThPTyBaT Ha (OHIOBH GOPCH H CIIPABEIMBATA HM CTOHHOCT He
Moxke Aia ObJie onpeleneHa HAeXaHO N0 Apyr Ha4uue . [Ipurexasanute OT APY>KECTBOTO HHBECTHIMH B
ACOLMUPaHH TPEINPUATHA IOMIexKAT Ha Tpersief 3a obeslieHka. IIpH ycraHoBsBaHe Ha YCIIOBMA 33
obestenka, 3arybara or ofe3LeHKa ce OTpa3sBa KAaTO PasXof B OTHETA 3a NPUXOIHTE K PAZXOMHTE,

2.6. CrmoKogo-uamepuainy 3anacu

CTOKOBO-MaTepHANIHUTE 3aT1aCH C& CHCTOAT OT MATEPHaITH, [IPOAYKLMA H CTOKH. MaTepranure u
CTOKHMTE C¢ OLEHABAT OBPBOHAYAIHO 1O [EHA Ha TpHAOOWBAaHe, BKIIOUBAINA MOKYNHATA IeHa (Oe3
BB3CTAHOBHMH Nanbiy — JUIC M akIM3H, ¥ THProBCKM OTCTBIKH) IUTIOC NPEKUTE Pa3XO/IH TI0 JOCTABKATA,
IoToBaTta MpoayKLUa 1 HE3aBLPIICHOTO MPOM3BOLCTEO C€ OLIEHABAT ITHPBOHAYAIIHO IO ITPOM3BOACTREEHA
cebecTofHOCT, KOSTO BKIIOYBA TPEKHTE IPOM3BOACTBEHM pa3sxoAM M Al OOLIOMpPOM2-BOACTEEHH
pa3xonu.O01ONPOU3BOACTBEHHTE DPAa3XOAM C€ paslpeleniT C H3MON3BaHe HAa KOeDHIMEHTH 3a
pasnpenencHue Ha Ga3ara Ha QakTHYecKHd 00eM Ha MPOH3BOACTROTO, H3MEPEH B YOBEKOYACOBE MIIH
MamnuHo4dacoee.B GanaHca cTokoBO-MaTepHaNHHTe 3aacH Ce TOCOYBAT MO MO-HHCKATa OT IieHaTa Ha
npupobuBane/cebecToHOCTTa K HETHATA peanH3MpyeMa CTOMHOCT. HeTHara peanusyema CTOMHOCT €
OYaKBaHaTa NPOJAXKHA lieHa B HOPMAIHMA XOA Ha AefiHOCTTa, HaManeHa C TIPAKO CBBP3aHHTE C
npopaxbara pazxoau. PaznukaTa MexXIy mo-BHCOKaTa LigHa Ha NpHIoOHBaHe/cebecTOMHOCT M HeTHaTa
peannsyema cToliHOCT € 3aryba oT obeslleHka. T4 ce oryMTa KaTo TeKywl pasxol M ce MPEACTaBs B
OTYETa 33 MPUXOAUTE M Pa3XOAMTE IO CTATHATA ,,Pazxoam 3a obe3ueHKa” . CTOKOBO-MATEPHANHKTE 3AMACH
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C€ OTIHMCBAT M OTUHTAT KATO Pasxon B oT4HeTa 32 NPHXOIMTE H pasxomuTe IIpH norpeﬁneﬂneTo HIH

nponaxGaTa MM 10 METOA2 “CpeHa TIpeTerneHa LeHa/cebecToinocT”.
Kbm 31.12.2018 r. npegnpustuero nputexasa CTOKOBO-MaTEPHATHH 3allaCH - CTOKH.

2.7 Tvpeoscru s3emanun

TBprosexuTe B3emMaHWs, KOMTO ca Ge3 uKcHpan Majiex, ce NpH3HABAT ITBPBOHAYAIHO O LiCHA
Ha npyo6usane. B Gananca ce I0COYBAT MO lieHa Ha NPHAOGHBAHE, HAMATEHA C €BeHTyalHa 3aryba ot
obesuenka mopaau HecwGupaemoct. 3ary6a oT ofe3ueHKA ce OTYHTA B Ciyyaif, ue chIIecTBYBa
OGEKTHBHO [OKA3aTENICTBO, He JIpy)KecTBOTO HAMaA Na Gbje B ChCTOAHHE A cbOepe BCHUKH ABIDKHMH
CYMH CBIIaCHO IMPBOHAYAIHUTE YCIIOBHR IIO OTHOIIEHHWE HA CLOTBETHOTO B3e€MaHE KATO: 3HaIWTE IHH
duHAHCOBM 3aTPYAHCHHS Ha ATEXKHHKA, BEPOATHOCT 3a OGSBSBAHE B HECHCTONTENHOCT M JIAKBUIALIAA,
(uHAHCORO TIpECTPYKTYpHpaHe WIH HERB3MOXKHOCT 38 H3ILIALIAHE Ha 3aMb/oKeHHeTo (moBede oT 360
AnH). banaHcoBaTa CTOHHOCT Ha aKTUBA Ce HAMANABA Hpe3 MBION3BAHETO HA KOpPEeKTHBHA CMeTKa 32
obe3uenka, a CTOHHOCTTA Ha 3ary6ara ce oTpazasa B OTuera 3a NPHXOJHUTE ¥ PA3XOJHTEe KaTo Pa3sxoiu
3a obesnenka. JIpy:ecTBOTO € ONPEAENIIO CleaHATE KPHTEPHHM 33 KNacH(pHIMpaHe Ha B3eMaHHATA KAaTO
B3eMaHKs, [IOANICKAINH Ha 00e3eHKa:
- HETIOTAaCCHH B3SMaHHA ¢ NEPHOJ Ha BB3HHKBAHE HAJl €AHA FOJIHHA, 33 KOMTO CHIIECTBYBA EHCOKA CTEIEH
HA HECHIYPHOCT 33 HHKACHDPAHETO HM;
- 00sBABAHE Ha JUTHKHUKA B HECHCTOATENHOCT H/HITH JIMKBHAALHS,

- NpPeKpPaTABaHE Ha H3BTHATEIHO IPOM3BOICTBO 63 f1a € yIOBIeTROPEHO B3eMaHeTo.

Kum 31.12.2018r. Apy:KecTBOTO HAMA THProOBCKM B3eMAaHHA Che CPOK HA BL3HHMKBAaHE HaJ €IHA
TOIHHA.

2.8. ITapuyriu cpedcmea

TlapiuHuTE CpenCTBa BIUIIOYBAT NAPHYHHTE HATAYHOCTH (TIAPMIHH CPeACTEa B 6poii 1 napuuHU
CpeiCTBa 10 PA3sIUIAMATENHM H JPyrd Oe3cpouHH GaHKOBH CMETKH) M NAPHYHHTE CKEMBANCHTH.
IlapuuHATE SKBUBANIEHTH Ca KPATKOCPOUHH BHCOKONMKBHIHM BIOKEHHS, KOMTO Ca JI6CHO obparimH B
TIapHYHM CYMH H KOHTO CHIBDKAT HE3HATHTEICH PUCK OT NMPOMAHA B CTOMHOCTTA HM, K2TO CPOYHM
JICIIO3WTH ¥ IPYTH HHBECTHIIMH C NaAekK 10 3 Mecela.
3a UenMTe Ha W3rOTBAHETO HA OTYETa 34 NAPHIHUTE OTOIH:
® TApUYHUTE IOCTHIVICHAS OT KITHEHTH H NAPHYHHTE IUIAIIAHAS KbM AOCTABYHIIH CA IPE/ICTARCHH
6pyTHo, ¢ Brmouen JJIC (20%);
¢ TOIy4CHUTE NMHXBH 110 Pa3IUTAINATE/IHA CMETKH Ca IIPE/ICTABCHA B ONEpPaTHBHATA JEHHOCT;
¢ TONY4eHUTe NOXOAW H OQVBHICHTH OT HHBECTULMH — KATO HHBECTHLIMOHHA ASHHOCT, JOKOIKOTO
110 CBALPXKAHNE TE3H OTICPAlHH NPEACTARNABAT MHBECTHPAHE Ha CBOGOIHH PecypCH Ha
JpYKECTROTO;
®  TOJNY4EHHTE/TNIATEHUTE TIIARHHIE H JIMXBH 1O TIOJyH4eHH 386MH — KATO ¢uHaHCHpawa NeHHOCT.
Cpounmte fenosuTy B GaHKH ¢ najgex OT 3 Mecela A0 eJIHA FOIUHA ca mpencraegeHH B Oanadca 1o
cramwsta ” Jlpyrd BseMaHuS” B CBCTEBA HA TEKYLIMTE aKTHBM. BaHKOBHAT OBBEPAPA(PT € mocoueH Karo
KPaTKOCPOIHO 33ILIDKEHHE 1O CTATHATA ,,3a0BIDKCHIA KbM GHHAHCOBH MpeANpHATH,

2.9. Tpuxoou

[Ipuxonute B ApyxKecTBOTO Ce Mpu3HaBaT Ha 6a3a NPHHIMNA 33 HAYHCISBAHE U JI0 CTETIeHTa, 10
KOATO CTOTMAHCKUTE M3rOJH ¢ NPHAOOHBAT OT APYIKECTBOTO M AOKOJIKOTO NPHXOAHMTE MOTAT HANEAIIHO
Jia ce H3MepHAT.

Ilpu nponaxbute Ha CTOKH NPHXOAWTE Ce NPHIHABAT, KOTATO BCHYKH CHIECTBEHH PHCKOBE H
TIOJ3H, TIPOM3THYAIIH OT TAXHATA COBCTBEHOCT MPEMHHABAT B KyITyBaua.

Ilpy npexocraBsHeTo Ha YCIyrH, NPHXOAMTE Ce NPHU3HABAT, KaTO ceé OTYHTA €Tana Ha
3aBBPINCHOCT HA CeNKaTa KbM JaTara Ha GanaHca, aK0 TO3M €Tal MOKe fa Obje HalekmHo M3MepeH,
KaKTO ¥ pa3XxOJIATe, HIBLPLICHH 110 CAEIKATA H PA3XOHUTE 3a IPHKIIIOYBAHETO i,
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HPPIXO,I[PITE OT IMBHOCHTH C€ IIPU3HABAT . KOTATO CE YCTaHOBH IipaBOTO 34 TAXHOTO NoJIy4yapaHe,

2.10. Pazxoou

Pasxopure B HpYyXeCTBOTO ce IpH3HABAT B MOMEHTA HA TSXHOTO BH3HHKBAHE ¥ Ha 6a3a
TIPHHIIMOKMTE HA HAYHCIIIBAaHE W CHIIOCTABHMOCT.

Pasxonure 3a Gbaiemu nepuoan ce oTiarar 3a npA3HaBaHe KAaTO TEKYI Pasxoj 3a HepHoAa, Tpe3
KOHTO JOrOBOPHTE 32 KOHTO C€ OTHACAT, C€ H3ITBJIHSBAT.

DHHAHCOBHTE PasXOIH Ce BIUMOYBAT B OTYETA 32 MPUXOTUTE H PASXOIHTE, KOTATO BL3HUKHAT, H
C€ CLCTOAT OT: JIMXBEHH PA3XO/H, BKJL. GaHKOBM TAKCH M APYTH NPEKH PasXoiH Mo KPEIHTH H GaHKOBH
rapaHLUM, KyPCOBH Pa3/IHKU OT BAIYTHH 33€MH .

2.11. Ocuoeen xanuman u pesepau

“EBpoxorenc” AJ[ KaTo aKUMOHEPHO [PYXECTBO € OT KATEIOpPHATA HA KANMTAJIOBHTE
ApYKeCTBa, KOHTO C2 3aAB/DKCHH Jla PETMCTPHPAT B TEPrOBCKH® PETMCTEP ONpeAelieH MUHMMAJICH
pasMep Ha KanmuTala (OCHOBEH KamuTad), CIYKell| KaTo o0esneyeHHe Ha KpeIuTOpATE Ha
APYKECTBOTO C OrNes YAOBIETBODABAHE HA TeXHWTE B3eMaHMd. THPTOBCKMAT 3aKOH IIPEABIDKAA
3af(bJUKeHHEe Ha APYXECTBOTO Aa (opMupa doHn ,Pesepren” B um. 246 /1/ na T.3. Usroununy Ha
tonzn "Peseppen” ca:

1. Haii-manko 1/10 or neuanGara, kosTO ce OTHEINA, OKATO CpeACTBaTA BBB (POHIA CTHIHAT
1/10 ¥nu no-roasAMa 4acT OT KanMTana, ONpeeIeHa OT YCTaBa;

2. cpencTeara, TIOMYYEeHH HaJ HOMHHANHATA CTOMHOCT Ha AKLWMHTE M OGJTMTAILIAHTE pH
H3/1aBAHETO HM;

3. cymaTa Ha NONBJIHUTENHMTE IUIAMAHAS, KOUTO IPABAT AKUHOHEPHTE CPELLy NPeI0CTABEHH
HM NPETAMCTBA 33 aKLHHTE;

4. IpYTH M3TOYHWLW, IPEABHACHH B YCTABA WIIH IO PellleHHe Ha o6moTo chépanse.

Cpeactrara Ha dorn "Pezepsen” MoraT fa ce H3NONA3BAT caMo 3a;

1. nokp¥Bane Ha roguImHaTa 3ary6a;

2. NOKpHBaHe Ha 3aryGH OT NpeIXONHATA TOAHHA.

3. Koraro cpeacteara Ha dorn "Pesepsen” namxenpiar 1/10 wim olIpeAc/IEHaTa OT ycTaBa
[O-TONAMA HacT OT KANHATANA, MO-TOEMHAT pa3Mep MOXe Aa Oble M3MOM3BaH M 33 YBelMdaBaHe Ha
KalmTana.

IIpez 2018 r. OCHOBHMAT KARNMTAnA Ha [PYKECTEOTO HE € npoMeHsH. PasMepbT My ChOTBETCTEAa Ha
pasMmepa, BricaH B Thprosekus pernersp. BHecenus kanwran e B pasMep Ha 1863 X.J1B.

2.12. Twpzoecku 3advaxcenus

3aabIKEHHATa KbM AOCTABYHLM M APYIHTE TEKYIIH 3aIb/DKEHHA ce OTIHTAT IO CTOHHOCTTA
Ha OPHIHHATHHTE (dakTypH (cebecTOMHOCT), KOATO Ce MpHEMa 3a CHpABESUTHBATA CTOMHOCT Ha cAenKara,
KOATO e Gb/e HanaTeHa B Gene cpelly HonyYeHHTe CTOKH M YCIIyTH.

2.13. 3aemu

Hogyuennte 3aeMu, B T.4. B OGIMraUMOHHWTE 3a€MH, C¢ HpPU3HABAT IbPBOHAYANTHO [0
NOroBopeHaTa cyma. Pasxomute 1o chenkata 3a NOJydeHHS 33€M Ce OTYHTAT KATO TeKYHIM (JHHAHCOBH
pasxoziu B Oruera 3a npuxonure u pazxozure. Ilocnempamara oueHka Ha 3aeMHTE € TI0 aMoOpTH3UpyeMa
CTOMHOCT, MPEACTABNIABAIIA ITEPBOHAYAIHO OTYETEHATA CTORHOCT, HAMANEHA ¢ BHOCKHTE 33 [IOracABaHe
Ha TnasHUlaTa. JIuxBHTE N0 32eMa C& OTUHTAT KATO TEKYIIH PUHAHCORH Pa3XOAM B OTYETA 34 OPHXONHATE
H pa3sxojuTe B NIEPHOJA, B KOHTO Ca M3BLDINEHH.
3aeMuTe ce KIaCHPUIWPAT KAaTO KPATKOCPOUHH 3a/IDKEHNS, aKO C& CBC CPOK HA HoracABare 1o 1 I., 4 Kato
ABITOCPOYHA — aKO CA ChC CpOK Ha moracssaHe Haj 1 r. Bankopure 3aeMu ce mpesacTaBsT B Gamanca mo
CTATHATA ,,3/THDKEHNS KbM  (DHHAHCOBM HHCTHTYLWH”. 3aeMuTe, NOTy4eHH OT CBBP34HH JIHIA, ¢e TH0COYBaT
0 CTAaTHATA “3a[bDKEHMA KEM TIPEANPHATHA OT Ipyna” WIH ,,3aTRDKeHHs, CBBP3aHM C aCOLMHpAHH H
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Espoxotesic AJl

TNMOACHHUTEJIHMA BEJNEXKH
3a rogMHaTa, NpUKIOYEAINa Ha 31 mexemepu 2018 r.

CMECEH! TIPEANPHITHA , B 3aBHCHMOCT OT ciTy4as. QGIHralMOHHHUTE 33eMH Ce MpEACTaBAT B GanaHca Ho
CTaTHATA ,,34bDKEHAS [0 OBNUralMoHHH 3aemMu”. 3aeMuTe, TIONYYEeHH OT TPETH JHUZ, Ce MOCOYBAT MO
crateaTa “JIpyTH 3aabIDKeHH”.

2.14. Texyuwiu u omcpoyenu dannv HU 8BPXY doX00a

Pazxonwre 32 nawbiy 3a NEpHOAA BIUTIOYBAT TEKYLIH H OTCPOUEHM AHBIH. TeKyImHIT JaHBK
32 2018 r. ChINIACHO M3MCKBAHMATA Ha 3aKOHA 33 KOPTIOPATHBHOTO MOJOXOHO O6/IaraHe € B B pasmep Ha
10 % Bwepxy obnaraemara newanfa (3a 2017 r. craskara e cemo 10 %). Ilpn mpeobpasypane Ha
CyeToBOAHATA nevanba B NaHbYHO obnaracMa Neyanba ce OTYMTAT AKTHBH M [IACHBH 1O OTCPOYEHH
Aaubltu. IlacWBH Mo OTCpOuEHW NaHBLM Ce NpPH3HABAT 3a BCHYKHM o6/laraeMM IaHLYHH BpPEMCHHH
Pa3HKY, AKTHMBH IO OTCPOYEHM JAHEBIM CE IPHIHABAT CAMO 34 HAMAJIAEMH JaHbUHH BPEMEHHH Pa3HKH,
ACKOJIKOTO € BEPOATHO TAXHOTO BB3CTAHOBABAHE IIPH HATMYHETO Ha obnaraeMa redanta mpes clieqBainy
TOJMHA. AKTHBHUTE ¥ TTACHBHTE 110 OTCPOUEHHM JAHBIH CE OLICHABAT Ha 6a3a JAHBYHHTE CTaBKH, KOHTO CE&
09aKBa Aa ce MPUIIarar 3a NepUo.a, Pe3 KOHTO aKTHBHTE Wi C& PEaTH3HpaT, a NACHBHTE LIE CE YPE/AT.

Kbm 31.12.2018 r. [ipyxecTBOTO HE € NPH3HANO AKTHEH M TACHEH 110 OTCPOYEeHH ZaHbIIH.

2.15. Toxoou na naemu auua

TpynoBuTe W OCHI'YpHMTENHH OTHOUICHHS C TICPCOHANA Ce OCHOBABAT HA pasnopeabure Ha
Konexca Ha Tpysmia ¥ Ha [nelicTRamIOTO OCHIYPHTENHO 3AKOHOATENCTBO. Pazmepure Ha ocurypurenHuTe
BHOCKH C€ ONPEENAT CRITIAcHO ACHCTBAINOTO 3aKoHoAaTeNncTBo. KparkocpourmTe BR3HArpakieHns Ha
nepcoHana noj $popmara Ha 3aIUIaTW, IPEMHH H COLMAIHM AOTUIAIIARMA H TPHIOGHEKH ce NpH3HABAT
KaTo pasxofi 8 OTdera 3a IIPHXOANTE H PasXONMTE B IEPHO/A, B KOWTO € MOJIOKEH TPY/ALT 33 TAX WIH Ca
H3NIL/IHCHH M3HCKBAHWATA 38 TAXHOTO NONMy4aBaHe, M KaTO TEKYINO 3aIblDKEeHME (cllef IpHCIaJaHe Ha
BCHYKH ILTATEHW BeYe CYMH W IIONIarallld Ce yAPbXKKHM) B pa3Mep HA HEeJMCKOHTHpAHATA HM CyMa,
JIB/DKMMETE  BHOCKH 32 COLMATHOTO M 3PABHO OCHTYDABAHE CE IPH3HABAT KATO TEKyIll pa3xol W
3albIDKCHHE B HEJMCKOHTHPAH pa3Mep B MEePHOJA Ha HAYMC/IABAHE HA CHOTBETHHTE JOXOAH, C KOUTO ca
CBbP3aHH. 3a HEH3MION3BaHH NUIATEHH (KOMIEHCHPYEMHU) OTIIYCKM KBM JATATA HA (HHAHCOBHA OTUET ce
HaTHCAABA 330bIDKCHHE, KOETO Ce OLCHABA MO CyMara, KOATO CE O4YaKBa 1a ObZle M3IUIATeHa KaTo
PC3yNITAaT OT HEW3ION3BAHOTO NPaBO HA HATPYNaH OTNyCK. B oneHKarta ce BKMOUBAT NpHGIM3HTEIHATA
MpEliCHKa 34 Pa3sxOANTe 33 CAMMTE BE3HATPAKICHHA M Pa3XOAUTE 33 OCHIYPHUTENHH BHOCKH, KOHTO
paboTonaTensT ALIDKM BLPXY Te3H Cymit (PHHAHCOBHTE OTHONIGHHS ¢ PAGOTHWLMTE U CITYXKUTEITNTE B
APYKECTBOTO C& OCHOBABAT Ha pasnopeadute Ha Kozpekca Ha Tpyna u Ha pasnopeabure Ha aeficTBAmOTO
OCHT'YPHTETHO 3aKOHOAATENCTRO.,

CoriacHo pasnopenGute a Kopexca Ha Tpyza, paGoTOAATENAT MMA 32 MbIDKEHHE [ H3IUIATH TpH
IIpeKpaTsBaHe Ha TPYAORHA IOTOBOP Obe3ImeTe M 3a;

® HECNa3eHO NMPEM3BECTHE - BPYTHOTO TPYAOBO BLIHAIPAKACHHE 32 e{HH MECELL,

® MOpaJTH 3aKPUBAHE Ha MPENIPHATHETO HIH Ha Y4aCT OT HErO, ChbKPalllaBaHE B IUATA, HAMAIABAHE
Ha ofeMa Ha paGoTa i cimpane Ha paGoTa 3a moBeve or 15 AHM W JIp. — He moBeYe OT enHa OpyTHa
MeceuHa paboTHa 3annara;

¢ NP NpeKpaTABaHe Ha TPYAORHA AOroBOp Nopaau 6onecT — obesineTeHne B pasmMep Ha GPYTHOTO
TPYAOBO BBIHAIPKCHHE 32 [Ba Mecella, ak0 HMa HaH-MaliKko TeT FOAHHM TPYAOB CTX H Dipes
TIOCTICAHUTE NET FOJMHH He € No/y4asan obesieTeHue Ha ChIIOTO OCHOBAHHE;

¢ [IPH HEHCHOHUPAHE — OT 2 0 6 OpyTHHM MeceuHH paGOTHH 3amIaTH CNOpe] TPYLOBHS CTAXK B
APYKECTBOTO;

¢ 33 HEH3NON3BaH TJIaTeH rOJHUIEH OTIYCK - 3a ChOTBETHHTE TOAWHM 33 BPEMETO, KOETO ce
TpH3HABA 32 TPYOOE CTAK.

Cien w3nnamaneTo Ha nNocodeHHTe obesmeTeHHs 3a paGoTonarens He MPOH3THUAT JAPYTH
3a(b/DKCHHS KbM pabOTHHHMTE M CAYKHTE/IHTE.

2.16. Hposuzuu
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EspoxoTtenc Al

HOACHHUTEJHH BEJEXKKH
3a roguHaTa, NpuKkmMouBaa Ha 31 gexemspu 2018 1.

IlpoBn3suu ce NpU3HABRAT KOraTo MAPYKECTBOTO HMMa HACTOAMIO (KOHCTPYKTHBHO HITH TIPaBHO)
33Jb/UKCHHE B PE3YNTAT HA MHHANO CHOWTHE, H € BEepOSTHO 4Ye MOracABaHeTo/YPeKJAHETO Ha TOBa
3a]b/DKCHHE € CBBP32HO C H3THYaHe Ha pecypcH. IlpoBmsuMTe ce ouensaT Ha Ga3a Hali-moGpara
NpuONU3MTETHA TIpelieHKa Ha PBKOBOJCTBOTO KBM JaTaTa Ha GanaHca 3a pa3xoiMTe, HeoOXOZMMH 3a
YPEXIAaHETO Ha CHOTBETHOTO 3anbkenue. [IpubmusurennaTa olieHKa ce ZUCKOHTHPA, KOTATO NANeKbT
Ha 33IKEHHETO € JBITOCPOYeH.

2.17, Hpuznagane na npuxodu

IlpuxonuTe BXTIOUBAT CTIpaBe/UTHBATA LEHA HA MOMYYCHOTO MIH LIOUIENKAINO HA TIOMyuaBaHe
IUlallaHe WITH BB3HAIPAKACHHE 34 NPOJAJEHUTE CTOKH H YCIYrM B HOPMAlNHHA XOJA Ha AeHHOCTTR Ha
HApyxecrsoto. IIpuxonure ca mocoueHu HerHo ot JIJ(C, BpHATH CTOKM HilM NPEAOCTABEHH OTCTHIKH

HApyKeCTBOTO TpPH3HABA IPHXOAM, KOTATO CyMaTa HA MPHXOJa MOXKEe JAa ObIe HAASKIHO
OlIpe/ie/ieHa, KOTraTo € Bh3MOXKHO TO Ia nonydu ObJeIy HKOHOMHYECKH H3rOfy, M KOraTo OTroBaps Ha
creunpuIHH KpHTEPHH 3a BCAKA JeliHOCT Ha JIPYy)KecTBOTO, KOHKpETH3HpaHM No-goiy. Cymara Ha
MpHX0Jia He Ce MPUEMA 3a HANEKIHO H3MEepHMa, NOKATO HE Ce PA3PEIAT BCHYKH YCIOBHH OOCTOSTENCTRE,
CBBP2aHH ¢ TpoAakbata. JIpyxecTBOTO OCHOBaBA CBOMTE NMPELIEHKH HA WCTOPHYECKHTE PE3YJITATH, KATO
B3EMa NpeIBHA BH/Ia HA KJIMEHTA, BUIA Ha ClIeNKaTa H 0cOOEHOCTHTE HA BCAKO CIOPasyMeHHe.

IIpodaxcbu na ycayzu

Hpy#xecTBoTo ochIECTBABA AeiiHocTTa cH B Xoten ,.Ema“, xx. Bopopen MPEAOCTABA
XOTEIHEPCKH H PECTOPAHTEOPCKH YCIYTH. 1€3H YCHYTH € H3BLPINBAT OCHOBHO INPH YCIOBHATA Ha
JOTrOBOpPH ¢ hHKcHpaHa 1eHa.

2.18. Tuzunzosu dozosopu

JIuspHroBuTe HOrOBOPH, MPH KOHTO 3HAYUTENHA YacT OT PHCKOBETE W M3TOJHMTE OCTARAT
JIM3UHTOAATENA, ¢¢ Knacu(uuupaT KaTo eKCIVIOATALIHOHER JTH3MHT. [LnamanuaTa Mo eKCIU10aTaAlMOHHITE
JIH3HHIOBH JOFOBOPH Ce NMPHU3HABAT KATO TEKYII pa3Xofl B OTYETA 33 IIPHXOJMTE K Pa3XxofHTe Mpe3 Cpoka
Ha JIM3HHTOBHA JOTOBOP.

JlM3MHrOBATE AOTOBOPH, NPH KOHMTO 3HAWHTENHZ YACT OT PHCKOBETE M M3TOIMTE, IIPOMITHYAIM OT
COOCTBEHOCTTa BBPXY AKTHBHTE, C€ NPEXBBLPIAT HA IH3HHTONONYYATENs, ce KIaCH(MIMpAaT KaTo
uHAHCOB M3KHT. JILAroTpaiiHH MaTepHAHH aKTHRH, IPHAOGHTH B yCIOBHATA HA (DMHAHCOB JIH3HHT, CE
TIPH3HABAT MBPBOHAYANHO B 0alaHca Ha JIM3HHATONONYYATENA II0 MO-HMCKATAa OT CTOMHOCTTA Ha
MHHHMAIHATE JIM3HHTOBH IUTAIUAHWS H CNPAaBEAJMBATA CTOMHOCT Ha HaerTHs akTHB. OTpasssa ce
3aibDKeHHe KbM JIM3MHTOAaTeNid B pasMep Ha obiata cyMa Ha HAaGMHHTE BHOCKH Ipe3 CpoOKa Ha
nu3uHra. JIMXBHTE 33 [ENUs CPOK HA JHM3HHTA C¢ NPH3HABAT IXbPBOHAYamHe B GanaHca KaTo dHHaHCOB
pasxon 3a 6BacIM NEPHOAM B pPa3Mep HA PalNMKATA MEXAY ITLPBOHAYAIHATA OLEHKA Ha JH3HHTOBHSA
4KTHB M 3aJBJDKCHHETO 1O nu3uHra. I[lpuaoluTuTe B YCNOBMATA Ha (MHAHCOB JM3HMHT aKTHBH ce
amMopTH3HpaT Ha 6a3a noJe3eH CPOK Ha M3NOJ3BAHE HA CHLOTBETHHMSA aKTUB,

JIM3HHrOBHTE NNAIAHKMS CHIBPHKAT B ONpPENENCHO CHOTHONIEHWe (HHAHCOBMA pasxon (JIMXB3) H
nonaramia ce vacT OT JM3MHIOBOTO 3aAb/UKeHHe (raaBHMIE). Pasxomure 3a nuxBu, CBBp3aHM ¢
JM3UHTOBHA aKTHE, CE NPH3HABAT B OTYETa 3a NPHUXOAWTE H Pa3sXOIHTe mNpe3 IEPHOAA HA JH3HHTOBHA
AOTOBOP, Ype3 NPWiIAraHe Ha METOAA Ha ¢(EKTHBHHAT JAUXBEH ITPOLIEHT.

2.19. Pasnpedenernue Ha ugudenmu

Pasnpepienenriero Ha THBHAECHTH Ha CBHAPYKHHALHMTE/aKIHOHepHTE HA J[pyXkecTBOTO ce NMPH3HABA KATO
3ab/UKCHHE BB (PMHAHCOBHTE OTYETH B IIEPHOJA, B KOWTO AMBHAEHTHTE ca ofoGpenm or OBmoro
cpOpaHue Ha JIpyKeCTBOTO.
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EBpoxorenc AJl

HNOACHUTEJIHHA BEJEXKHA
3a rogpHaTa, IPHKOYBAIA Ha 3 1 JexeMBpH 2018 r.

2.20. 3nauumu cuemoeoOHu npubnusumentu oueHxku u npeyenKu - NpeonoiodceHun ¢ 8UCOKA
Hecuzypriocm. Ilpeuenku om onpedensuyo 3HaueHue npu npunazame cuemosoOHAMA NOAUMUKG Hi
Opydcecmeonio

Hpubnuzutenuwme olleHKH H npeneHku ca GasupaHu Ha HATPYNaH ONHT H ApYTH (akTopH,
BKJIIOUHTE/IHO OYAaKBAaHHA 3a OBACINH CHOWTHA NpH HATMYHHTE OGCTOATEICTBA. HocToBepHocTTa Ha
NpuGITH3UTEHATE OLIEHKH H IPELIEHKH Ce IIPEPasIIekia PeIOBHO.

Hpy»XecTBOTO M3BLPIIEA TIPHG/IM3MTENHA OLNEHKM M TIPELICHKH 32 LETHTE HA CHETOBOIHOTO
OTHMTAHC W OMOBECTHBAHE MO OTHOIICHHE HA OGBSI NEPHONH, KOHTO MOTaT [a CE PA3IHYEBAT OT
(axTHueckuTe .

2,20.1. O6e3yenxu na esemanun

Ipubnusutensara oneHka 3a 3ary6u OT ChLMHMTEIHY K HechOHpaeMy B3EMaHH1 Ce TIPaBd B Kpas
HA BCAKa ¢uHaHCOBAa rofuna. BieMaHHAT2, NPH KOHTO Ca KOHCTATHPAHH TPYAHOCTH NPH TAXHOTO
cbOHpaHe B MEPHON B EPHOA Hajl €HA FOJMHA TIOICIKAT HA TEKYL AHATH? 38 oIpeseNsHe Ha YacTTa OT
TAX, KOATO € peamHo ChOMpaeMa, a OCTAHANATA YACT JO HOMMHANA HA B3EMAHETO MOC/IeI0BATENHO e
TIpH3HABA B OTYETA 33 AOXOAU KaTo 3aryba ot obeslenKa.

Beutke ChMHHTENHY B3eMAHHA, KOMTO He ca ChOpaHM B IPOXh/DKEHME Ha TIOBEYE OT JBe TOIMHH
Ce TPETHpAT KaTo HechOHpaeMH H Ce 06e3NEHABAT M3LANO, AOKONKOTO PEKOBOACTBOTO TpeneHsBa, Je
CHINECTBYBA BHCOKA HECHTYPHOCT 3a TAXHOTO ChOMpaHe B OL/emme

2.20.2.06e3uenxa na unsecmuuuu 6 ObU{epHR OPYHCECMEa U Ha Paznonoxcenue u 3a npooaxcbu

Ha Beska nara Ha GanaHca pHKOBOACTBOTO NpPaBH OLEHKA JATH CBINECTBYBAT HHIUKATOPH 3a
00e3reHKA HA HETOBUTE MHBECTHIMH B JLIIEPHH APYXECTBA W B APYIKECTEA C MANIMHCTBEHH Y4YacTHs.
Karo ocHoBHE HHAMKATOPH 3a 0Ge3LEHKa Ce NPHEMAT: 3HAYUTENHO penyumpane Ha o0eMa (Hax 25%) unu
NpeyCTaHOBABAHE NeHHOCTTA Ha NPYXKECTBOTO, B KOETO € WHBECTHPAHO, OTUMTAHE Ha 3ary6u 3a mo-
TPOABIDKUTENEH NIEPHOR OT BpeMe (Hal TpH roOHHM), KAKTO M OTYMTaHe HA OTPHLATEHHM HETHH AKTHBH
WM aKTHBH IO PETHCTPHPaHHA OCHOBSH aKUMOHEPEH KanmWTal. B Teanm ciydau 2a oneHkara Ha
HHBECTHIHHTE B ABINCPHHTE APYXKECTBA C€ M3MON3BAT JIHLEH3UPAHM OICHHTENH, HO HANH-MAlKO Ha
HHBOTO Ha pa3idKaTa MEXAy LeHara Ha mpHaoOuBaHe (cebecTOMHOCTTA) M OLEHKZ Ha YYacTHETO oo
MeTONa Ha COOCTBEHHS KalMTald, C JONbIHMTENHM KOPEKLMM B HETHHTE AKTHEHM, OIIpeNieNIcHH TIPH
Tpuiarate Ha IpYT¥ OLEHBYHH METOAH (IIONOX0IeH METON, TA3aPHU LEHH) | JIp..

2.20.3.I1ocnedsania obe3yenka Ha UnGeCMULNN HA PA3INOTOVCEHUEe U 10 npodaxcbu no cnpasednuca
cmoiHocm

Koraro apysxecTsTo NpHTEXaRa aKIMH B MyGTHIHH APY)KECTBA, KOHTO Ce TBPryBaT Ha aKTHBEH

GopcoB nasap ce olEHABAT NOCNEABANIO MO CHpaBelIMBA CTOMHOCT, Ha 6a2a Ha “cpemHH UeHH” 34
TBPTOBMATA HA TE3H aKIWH B CHOTBETHHSA MECEIL,
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EppoxoTtenc AL

IMMOACHUTEJHH BEJEXKH
3a roaunara, npuKmo4BaIia Ha 31 gekemepH 2018 r.

3 Ilpuxoan oT jeiinocTTa

3. IIpuxodu om dedinocm, no sudose:
[IpuxomH ot yciyrs — Xotemiepexa AeHHocT
IIprxonu ot npopax6a Ha cTOKH

IMpuxoau ot HaeMu

Hanumeuu Ha akTHBH

Jpyru npuxonu

O6mo npaxoam or geiinocT:

OryeTHaTa CTOHHOCT Ha NpofaeHHTe cTokH € 127x.B. ( 2017r, — 118 X.JIB.)

4.1 Pasxoan 3a MaTepHain

Koucymaruen

Tomnoeneprus — ras
Enextpoeneprus

[opuBa ¥ cMa304HH MaTepHATH
Bopa

MMII

PesepBHM YacTH, M.JIH PEMOHT
Kanuenmapcku Matepuain

Hpyrn
O6mo:

4.2. Pa3xofiu 3a BLHOIHE YCIYTH

Tpascnopr

Toanpexka Ha crpamgu v oGopyaBae
Komucuonau

AOoHaMeHTHa HOAIPEKKA
Cro0nreHns ¥ KOMyHUKAIHH
3acTpaxoBKH

[Mpane

MecTHH NaHblH @ TaKCH
IouncTRaHe Ha OTNABLYHH BOAH
TypUCTHYECKH JaHbK

Pexnama u o3eyuarane

Onut

Hpyru

O6mo

31.12.2018
XU 8.

669
272
59

25

1025

31.12.2017
XU Jg.

562
212
45

13

31.12.2018
XU 6.
18

52

41

2

2

21

6

1

15

158

31.12.2018
Xun. n8.
26

6

51

8

7

7

28

6

4

20

17

3

28

211

832

31.12.2017
XU 7B.
17
49
39
5
3
21
1
|
16
152

31.12.2017
Xun. Jie.

2 ﬁ
W o= W W N - 00

19

11
147
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Espoxorenc ANl

MMOACHUTEAHH BEJIEXKKH

3a rogunara, IpuKIOUBama Ha 31 fekemepy 2018 .

4.3. Pa3xoau 3a nepconana

Texyima pr3HarpakaeHas

BHock# 1o conuanHoTO OCHIypsaBaHe

O6mo

4.4, ipyrn pa3xoaH 3a aeiinocTra

JIuricu Ba akTHBH
OTmicans B3eMaHus
PaGoTHo ofnexio
HApyrn

06mo

5.1.®unaHCcOBH pa3xoan

Pasxonu 3a nuxB# 10 3aeMu
Pasxonu no pasmnalnaresHu cMeTKH
OrpHuaTenHl KypcoBH pasiTHKK

5.2. DHHEAHCOBH NPHXOIH

Hpyrua hMHAHCOBH NPHXOIH - H3MHIILOM

IIpuxomu oT nuxBH

6. TaHbK BLPXY J0X0AHTE

OCHOBHHTE KOMIIOHEHTH Ha pa3xofia 3a JAHBK BbPXy JOXOAA 32 TOMMHHTE, OpHKIOYBamiu Ha 31

Jexkemepd 2018 r, 12017 . ca:

ITpnxon no oTcpoueHH NaHbLIM

31.12.2018
XUN. 78,
352
80
532

31.12.2018
XU Ji6.
2
13
2
2

19

31.12.2018
Xun. 6.

55

7

1

63

e —

31.12.2018

XUn. ns.

2018

31.12.2017
Xun. ae.
361
64
425

31.12.2017
Xun. ae.

31.12.2017

XU 76,
83
6
1

90

31.12.2017

Xn. 6.

10
10

Xun. 8.

Pa?.xo;[ 3a JAHEK BBPXY ACX0[4, OTYETEH B OTUETA 32 JOXOIHTE

IpunoxuMara cTaska Ha JaHBKa BEPXy Aoxomute 3a 2018 1. e 10% (2017 r.: 10%).

2017
XU, 6.



Eepoxorenc AJl

MNOACHHUTEJNHH BEJEKKH

3a roaunara, NpuKIOYBaMa Ha 31 gekemapn 2018 r.

7.AKTHBH 10 OTCPOYEHH JARBIH

AKTHB BbpXYy JaHBYHHU 3ary6u

O0mo akTHBH N0 OTCPOUEHH JAHLRH

BGN '000

Haask

31.12.2018

0
0

BGN '000
Hanbk
31.12.2017
0
0

He ca npusHaTy aKTHBH 110 OTCPOYEHH AAHBLH BBPXY AaHBYHA 3ary6a. 3a 2018r. NaHEYHNA AKTHB, KOHTO

HE © NpHU3HAT, ¢ 9 X.7B..

8. AmMoTH Mamunn # o6opyaBane

Mamam, B npouec
Omuemna cmoiinocm Seati c’bOp'I:}KeHI:IH HApyru Ha Obmo

crpama | oBopyazane nppmocﬁnnal{ (xun. n8.)
Caapo na 1 aayapu 2018 r. 1418 320 644 2382
IpupoburH 16 10 26
Otnucann/Tpanchep (35) {35)
Canpno na 31 nexemspu2018 r., 1418 3 654 0 2373

Hampynana anopmusanun

Cajno na 1 sayapu 2018r. (701) {227) (582) {1510)
Hauncnesa aMopTH3aims (54) (11) (12) 77
Ormcann/rpanchep 35 35
Canpo na 31 gexemepn 2018 r. (755) {203) (394) (1552)
Banancoea  cmoilinocm xwm 31
Oexemepu 2018 663 98 60 821

Obesyenka na umMomu, Mauuny 4 CobOPLHCEHUA

Ilpes 2018 r., [lpyxecTBOTO He e NpH3HANO 3aryba oT oGeslieHKAa Ha MAIIHHH, CBOPBKEHHA W
obopyneane, Thii KaTo Ha Ga3a Ha M3BLPUIEHHS Tperien 3a obesueHKa Ha NBITOTpaHHUTE MAaTEPHAITHH
aKTHBH, PBKOBOJACTBOTO Ha [IpyKeCTBOTO HE € YCTAHOBWIO MHIOMKATOpM 3a TOBa, 9e GallaHcoBaTa
CTOHHOCT Ha AKTMBHTC HAJBHMINABA TXHATA BB3CTAHOBHMA CTOHMHOCT. 3a MOIEMIEHMAT HMOT B Ip.
CaMoKoB, K.K. BopoBer, KaKTo u XOTeJICKaTa Crpajia BbPXy HETO € yupe/eHa JOroBOPHA HIIOTEKA B [OM3a
Ha YauKpeauat byn6ank AJl no soroBop 3a Gankos kpeaut Ha CunteTnka AJT.

8. HemaTepHA/HH AKTHBH

Omuemna cmoiinocm Tporpamnu Q6o x.1B.
TIPOIYKTH
Canno 5a 1 gayapn 2018 r. 7 7
Hauucnena aMOpTH3aLMA KBM
01.01.2018r. (N )]
Caapo na 31 gexemepu 2018 r. (1] 0
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Espoxorenc AN

NMOACHUTE/IHH BEJEXKKN
3a roaunara, nprkmoysawma Ha 31 mexemapn 2018 r.

Obesyenxa na Hemamepuaniy axmueiu

JlpyecTBOTO © H3BBLPIIIO Mperies, 3a 0Ge3eHKa Ha HEMaTCPHAIIHATE akTHBY kbM 31.12.2018 r. He ¢ca
YCTAHOBCHH MHJIMK4TOPH 3a TOBa, 4Ye GamaHcoBaTa CTOMHOCT HAa AKTHBHTE HAJBMINABA TAXHATA
BB3CTAHOBMMA CTOMHOCT M B PE3yATaT Ha TOBA, HE € NMPH3HATa 3aryba oT oGesleHKa BHB ¢dbuHaHCOBHA

OTYET.

9. Martepuannu 3anacn

Croku

10.Tuprobexn 1 Apyru B3emMannn

T'vpzoscku e3emarius — KpamKoCpouHu

JIC 3a Bp3cTaHOBABaHE

Ipenocrarenu apancu

IIpenocrarenn rapanmu

BseManus cBbp3aHH ¢ acOMHPAHHE IPeANPHATHA
Bsemanus OT THProBck# KOHTpareHTH

10.1.Bsemanns cBLP3aHA ¢ ACOUHAPAHA HpeAUPHATHS

Bzemanun om cevp3anu nuya 6 m.u:
-B3eMaHe oT Kamamus Tpeiimuar JIuMUTH] — 3aeM riarHHIA
-B3emane ot Kamanus Tpebimpur JIuMuTHA —THXEA MO 3aeM

T'Lproncxme B3CMAaHHA HE Ca JIHXBOHOCHH

31.12.2018 31.12.2017

X, 8. Xun. J18.

16 14

16 14

31.12.2018 31.12.2017
Xun. 16, Xun. ze.

8 8

2 1

2 2

23 34

35 45

31.12.2018 31.12.2617
XU 78. XWI. 76.

2

KoM 31.12.2018 r. nama ofeslieHeHH B3eMaHHA OT CRBP3AHH OPEATIPHATHA, B PE3YNITAT Ha HANPaBeH OT

PBKOBOACTBOTO Ha JIpyKecTBOTO aHAIH3 Ha TAXHATA CHGHPAEMOCT.

11.Ilapaaau cpeAcTBA H KPATKOCPOTHH JENO3ATH

llappuny  cpeactBa 8  GaHkoBH
CMETKH

ITapyunw cpenctea B Gpoit

31.12.2018 31.12.2017
Xun. ne. Xt 8.
115 151
55 65
170 216

[Tapuunute cpesicTBa B GAHKOBH CMETKH Ce ONHXBSBAT C IUIABAINA JIMXBEHH NpoLeHTH, 6azupany Ha

AHCBHHTE JIMXBCHH IIPOLICHTH IO GaHKOBH JEIO3NTH.
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Espoxotenc AJ{

MOACHUTEJHH BEJIEXKHA
3a rogHHaTa, IPHKMOYBAINA Ha 31 mekemspu 2018 1.

12.0cHoBeH KAIHTRJI H pe3epBH

2018 2017

Xuu. 78. X1, 76,

3amMcaH 4 BHECEH KaIlluTan 1863 1863
1863 1863

3aKOHOBMTE H JPYTHTE Pe3epBH ca (opmupans mpean 2007r.

CoGcreenmsr xamuran ke 31.12.2018r. u xeMm 31.12.2017r. e oTpumaTenHa BelHYHHA.
PrkoBogcreoro wa EBPOXOTEJIC AJl, 3asBABa HM3pUYHOTO CH HAMEPEHHe ue, NPEJNpPHATHETO IIE
NPOAB/DKA NEeHHOCTTa CH KATO AeHCTBaIO TakoBa HW B 0Go3puMoTO Ghiemie (MHHAMYM clieIBamaTa
OTHeTHA rofnHa). OCHOBHWTE acTIEKTH HA pa3sBMTHE 3a AEHHOCTTAZ My B KPATKOCPOUEH M JLITOCPOYECH
IU1aH, ca CBBP3aHH ¢ YBEJIMUABAHE pa3MEPa HA NMPOAaKOHTe OT XOTEIHEPCKH YCIYTH, THPCEHETO HA HOBH
Na3apHA HUINW 332 OCHOBHHTE MPOIYKTH — KATO PEKJIaMHM IUTOIIH, NOZOOpABAHE HA LIEHOBHTE PABHHLUZ,
ONTHMH3HpaHe Ha PasXOIMTe.

13. /IAXBOHOCHH 3aeMH H IPHBJIEYEHHA CPEACTBA
13.1 3aemMH OT TpeTH JIHIA — IOPAIAYECKH JIHNR

Edexrnren 2018 2017
JTMXBEH IPOIEHT Ianex
%
XWL. 718. XUR. 16.
Kpatkocpounn
3aeM—CrapkoM XonguarA/Jl 5% 2018 84 1075
zaeM — Poceras Mmkerepunr EOO]] 5% 2018 1060
1084 1075
Jdbarocpounn 0 0

Banancopara cTOHHOCT Ha KPaTKOCPOYHHTE 33eMH € OITH3Ka [0 TAXHATA CIPaBE/TUBATA CTOMHOCT.
Bse BpB3ka ¢ ronaMaTta 3a[UTBKHAIOCT Ha JPYKECTBOTO, PBKOBOACTROTO HMA HaMEpEeHHE, Ja
AOTOBOPY, YABIDKABAHE CPOKA HA BE3BPBIAEMOCT HA 3a6MHHTE CPEICTBA.

13.2 3agn/okeHHd 32 JOXOAH HA HEPCOHA/IA NPH NEHCHOHAPANE

CrriacHo 6BIrapckoTo TPYROBO 3aKOHOAATENCTBO M KONEKTHBHHSA TpymoB noroBop, JIpyecTBOTO e
3a/b/DKCHO J]a M3IUIATH HAa CIYXXHMTENATe CH NPH NEHCHOHHpaHe OT JB¢ A0 HISCT OpYTHH MecedHH
3aIU1aTH, B 3aBHCHMOCT OT MpPOCIHYKEHUs CTaX B MNpPENpPHATHETO. AKO cayxuren e pabortun B
Erpoxorenc AJl B mpoabokenue Ha 10 romuam, Toif nmoiydasa mect GpyTHH MeceUHH 3aIUIATH, OpH
MeHCUOHHpaHe, a ako € paboTHI mo-Manko ot 10 roauHu — ABe GPYTHH MECeuHH 3amIaTH. IDTanwT 3a
JOXOMH Ha MEPCOHaIIa [IPH NSHCHOHUpPaHe He € (PUHaHCHpaH.

He ca npusHaTy KOMIIOHEHTH Ha Pa3XOIHUTE 32 AOXOOM Ha NEPCOHANA IPH IIEHCHOHHPAHE.

14.THproBeky | APYrA 3a4b/KEHAN

31.12.2018 31.12.2017

XU I8, XU 8.
3aapIDKeHHA KM JOCTABYHLIM H KIHSHTH 14 19
3aapoKeHHS 33 JAHELH 9 9
Ilonygenn aBaHCH 149 139
3anbInKeHHS KM ISPCOHAIA 26 37
S3aamnKkeHHs KBM OCHTYPHTEIHH HpeapHATHL 14 14
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Erpoxorenc Al

MNOACHHUTEJIHH BEJEXKHA
3a roaunara, npHKIOUBama Ha 31 pexkemepn 2018 .
JagBIDKeHHS 3a JIMXBH IO 3a€MH 73 19
Jpyru saabmxenus 1

286 237
3aTBKeHHS KEM CBLD3aHH JIHIA 15 15
O6mo THProEcKA H APYrH 3agb/Ke RN 301 252

Venosunara Ha ocoYeHUTe mo-rope (anchonn 3aABJKEHHAA ¢4 KaKTO ClIeaBa:

- Tproeckute 3aaeKeHHITA He Ca IAXBOHOCHH W 00HYaliHO, ce ypesknaT B 90 nHeBeH
CpPOK.

15.0noBecTaRAHE HA CBBP3AHM JHIA

Ha 19.01.2017r I'puituxayc Ipomrspruc AJ[ mpupoGusa ot Curretnka AJ] 1822 002 6p akumu Ha
croiiHoeT 3 279 604 nesa, npenctapaBan npubmusutento 97,8 % or kamutana aa ,,EBPOXOTEJIC
A-l.

Kpaiina komnanua- maiica xom 31.12.20182.

Kpaiinata xoMnanus-maiixa Ha Jipyxecteoro ¢ Xaii Peitr EOOJ]

Komnanus- maiixa

Komnanus-maiixa Ha JIpyxecteoto e [puiinxayc [Tponwpre AJT.

Hpyzu cevpaanu nuya xom 31.12.2018z.:

ErpoayTtocepeus EOO[ - axumonep 8 KAMAJIMSA TPEUIAHT JJUMHUTHU,

KAMAJIMSA TPEMUHT JIMMHATHU]] - xomnanus — maiika Ha ['puiinxayc Ipomsprc A/,

[Naywp Jomxuetuke EAJ] — akumonep B karmmrana va I'puitaxayc Ipomspre AJL

Egpoayrocepenz EOOJT u CunTetrka Al ca CEBp3aHH JIMIE NOA 06 KOHTPOI.

Kom 31.12.2017-.

Egpoaytocepsus EOO]L - akimonep B KAMAJIMA TPEAJIAHT JIMMUTH],

KAMAJUS TPEWJIUHT JIMMUTH]I — komnanus — Maiika Ha I'puiinxayc [Nporrspre AJT.

Ilaywp Jlomxueraxe EAJT — akiiorep B kanurana na I'puiinxayc Ipomrspre AL,

Espoaytocepeuz EOO/l u Cunrernxa A/l ca cBBp3aHu M [ox o611 KOHTPOIL.

Obmara cymMa Ha CIENKHTe ChC CBBP3aHH JIHIA M JL/DKHMHATE CANAA 33 TEKyINHA M IPEIXOASH OTYETEH
MIePROJ ¢4 NPECTABEHH KaKTO CIeaBa;

15.0n0BecTaBaRE HA CBHLP3AHH TANA
Cymu, Cymn,
IB/DKAMH OT THIDKHMH Ha
[lonygenn  Ilmatenm CBBLP3aHH CBBP3aHA

JIMXBH/3aeM JIHXBH JTHuA AH0a
XU 16 XUR 8. XU, Ji6. Xui. 8.
3aeMH oT / Ha CBLP3aHM JHOA
Komnanus-maiixa/xpatina KOMNAHs-
Kamamua Tpetinunr JIuMETHT - THXBH 2017 136 2
Cunreruka AJl - TuXBH 2017 15
Kamanua Tpeitauar JIuMUTHT - 3aeM 2017 197
Cunrernka AJl - mixen 2018 15
Kamanus Tpeiinuur JITuMATHT - JIHXBH 2018 2
O6mo 2017 333 2 15
O6mo 2018 2 15

Ycaopnsa Ha CACJKHTE CBC CBLPIAHM JTHLA

Iponax6ure Ha M NOKYIKHTE OT CBBP3aHH JIMLA C& M3BBPIIBAT N0 AOTOBOPEHH LieHH. HemsanmKeHuTe
caina B Kpas Ha rojMHaTa ca Heofeaneueny, Ge3nuxeenn (¢ HIKOUCHHE HA 32EMHTE) H YPEXXRHETO HM
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EnpoxoTtenc AJl

HOACHUTEJHH BEJEXKH
3a roguHaTa, npuknoyeawa 5a 31 gexemspu 2018 1.

C¢ M3BLPLIBA C NApHYHH CPEACTBA. 3a B3eMaHMATa OT WIH 3aTb/DKEHHATA KbM CBLP3AHH JIMLA He ca
NPEOCTABCHH MM NONY4YEHH rapaHiui. JIpyKecTBOTO He € M3BBLPIIWIO 0De3leHKa Ha B36MaHHH OT
cBbp3aHy Mua keM 31 gexemppH 2018 r. (2017 r.: nyna). Ilpernen 3a ofe3lenka ¢ce W3BLpIIBA BCAKA
¢uHaHCOBA rofnHa Ha Gasa Ha aHaNHZ Ha (PMHAHCOBOTO CHCTOAHME HA CBBPIAHOTO JIMLE H Ia3apa, Ha
KOWTO TO onepwupa.

16.1le1n B MOTHTHKA 32 yMpaBJeHHE HA (PHHAHCOBHA PRCK

OchoBuute (uHAHCOEH NacHBH Ha JIpy»eCTBOTO BKJTIOUBAT JIHXBOHOCHHM 38JbIDKEHHMA IO (DMHAHCOB
JIM3MHT W TIPHBEYCHH CPEJCTBA, M TBPrOBCKM 3aib/okeHms. OCHOBHaTa nen Ha Te3H (QHHAHCOBH
HHCTPYMEHTH € Jia ¢¢ OCHIypH (HHaHCcupaHe 3a AcHHOCTTa Ha JpyxKecTBOTO. JIpyeCTBOTO NpHTEXKaBa
(¥HAHCOBH AKTHEM KaTO HampHMep, THPIOBCKH B3eMAHMA M NAPHYHA CpPEACTBA M KPATKOCPOYHH
JEIIO3UTH, KOHTO BB3HHKBAT NPRKO OT NefHOCTTA.

Hpes 2018 r., kakro u mpes 2017 r., JlpyxecTBOTO He NpHTEXaBa H HE THPryBa C AEPHBATHBHH
(hHHAHCOBH HHCTPYMEHTH.

OCHOBHHTE PHUCKOBE, NPOM3THUAIIH OT (MHAHCOBHTE MHCTPYMEHTH Ha JIpyXecTBOTO cCa JMXBEH PHCK,
NAKBHICH PUCK, BAIYTEH PHCK W KpeIHTeH pHcK. ITomHTHKaTa, KoATO PBKOBOACTROTO Ha J[pysxKecTBOoTO
TIp#ANAra 34 YIpaBjieHHe Ha TE3K PHCKOBE, € 0000IeHa Mo-A0ITy.

Jluxsen puck

HpyXecTBOTO € HM3IOKEHO Ha PHCK OT NPOMSHA B MA3apHUTE JIMXBEHHW TNPOLECHTH, OCHOBHO, IO
OTHOLUGHHE  KPATKOCPOYHHTE CH (MHAHCOBM NAacHBM C TNPOMEHIMB (INABAIL) JIMXBEH MPOLEHT,
Ionutukata va JlpyxecTBOTO € jAa ynpabiiiBa PasXOAWTE 3a JIMXBH Upe3 H3NOM3BaHe HAa (UHAHCOBH
HMHCTPYMEHTH, KaKTO ¢ (PHKCHpPaHH, TaKa U C IUIABALIH JIHXBEHH NPOLICHTH.

Jlurasuden pucx

E¢exTHBHOTO ynpaB/ieHHe Ha JIMKBHAHOCTTA Ha JIDY>KeCTBOTO MpeANoNiara OCHTypsABaHE Ha JOCTATHYHO
06OpOTHH CpeACTRa, MPETHMHO, Ipe3 NOCTHIUICHHS OT OCHOBHATA JEHHOCT Ha APYXecTBoTO. BLB Bph3Ka
C HHCKATA JTMKBHJHOCT HA JpPY)KECTBOTO, HAMECPEHHATA HA PBHKOBOJACTBOTO ¢a, Ja ¢ AOrOBOPH
pa3cpouBaHe Ha KPaTKOCPOUHHUTE 3a€MHH CpPE/CTEA.

Banymen pucx

Apy:KecTBOTO I0Ny4aBa NPHXOIH B TyKAECTPaHHH BAIYTH — eBpo. Thil KaTo BANMYTHUSAT KypC JIeB/eBpo e
duxcupan Ha 1.95583, BaqyTHHAT PHCK, NPOM3THYALL OT EBPOBHTE €KCIIO3MIMM Ha JIpY)KECTBOTO e
MHEHHMAaJICH.

Kpedumen pucx

HpyKecTBOTO THpPryBa AHHCTBEHO ¢ IUIATEXKOCIOCOOHK KoHTpareHTH, Heroeara NOIMTHKA €, Y€ BCHUKH
KJIHEHTH, KOMTO JKeJIasT Ja ThPryBaT Ha OTNOXEHO IUIAIAHE, TOUIEAKAT HA NPOLEIYpPH 3a NPOBEpKa Ha
TAXHATA MaTexocrnocobHocT. OCBEH TOBA, CANAATA N0 THPrOBCKMUTE B3EMAHHATZ CE€ CHEAAT TEKYINO, B
pe3ysTar Ha KOSTO eKCIo3HIuATa Ha JIpy:KkecTBOTO HO TpYyAHOCHOHpaeMu U HeChbOMpacMH B3eMaHHS HE €
ChieCTBEHA. HAMa 3Ha9YMTeNHH KOHLIEHTpAaUMK HA KpeauTeH pHck B JIpyxkecTBoTo. KpeauTHHAT pHCK,
KOWTO BB3HMKBA OT IPYTHTE (MHAHCOBH aKTHBM Ha JIpy»KeCTBOTO, KaTO HANPUMEP, APUYHH CPEACTRA H
B3eMAHHA 110 NPEJOCTABEHM 3a€MM, IPEACTABIABA KPEAWTHATA CKCIO3MIMATAa Ha JIpysKecTBOTO,
TIPOM3THYALIA OT BB3MOKHOCTTA HETOBHTE KOHTPATEHTH Ja HE M3ITBJIHAT CBOUTE 3ab/DKEHHS.
MaxkcuManHaTa KpeMTHa €KCTIOZHIMA Ha JIpy)XKecTBOTO MO MOBOA Ha NpH3HATHTE (JMHAHCOBHM aKTHBH,
BB3JIH33 HA CHOTBETHATA MM CTOMHOCT MO OT4ETa 33 (HHAHCOBOTO ChCTOAHHe KbM 31 mexemspu 2018 T,

Vnpaenenue na xanumana

OcHopHaTa IIe]1 Ha YNPABJICHWETO HAa KamuTana Ha JIpyXecTBOTO € Aa ce OCHIypH CTaGHWjIeH KpeIHTeH
PEATHHT H KANWTAlOBH MOKA3aTelld, C OrNie], NPOABL/DKABAINOTO (yHKUHOHHpaHe Ha OM3Heca H
MaKCHMH3HpaHe Ha CTOHHOCTTa MY 32 aKI[HOHEPHTE.
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Erpoxotenc AJ]

MOACHHUTEJIHH BEJEXKHA
3a roauHaTa, IPAKIIOYBaNa Ha 31 mexemspu 2018 r.

HpyKecTBOTO ympaensra KalMTAIOBATA CH CTPYKTYPa M 5 H3MEHS, KO © HeOOGXOMNMO, B 3aBHCHMOCT OT
NIPOMEHHTE B MKOHOMMHYECKHTe yCHaoBua. C Ornex MOMIbpKaHe WIH NPOMAHA Ha KATHTAIORATa CH
CTPYKTypa, JIpyeCTBOTO MOXKe, Aa M3KyNH OOpaTHO coGCTEHHM akuuu, Na HAMANH HIH YBelHYHd
OCHOBHHS CH KaruTail, Mo pemeHie Ha akuponepure. Ipes 2018 r., xakro u npes 2017 r., HAMa OpoMeHH
B LIENUTE, TMOJMTHKHTE MIM HPOLIECHTE TI0 OTHOINEHHME Ha YTIPARJICHHETO HA KANMMTANA Ha JpyKecTBOTO.
BBB BpB3KA ¢ ronamata 3aUTHKHAIOCT Ha IPYXKECTBOTO, HAMEPEHHATA HA PHKOBOACTBOTO Ca, A C6
YBEIHYAT NPHXORUTE OT MPOAaXOH ¥ []a ce NPeUH3HPaT Pa3Xo/IHTe.

Cnpasednusa cmoiinocm
CrnpaBeanieara cTOHHOCT Hali-061NO MpeECTABNABA CyMaTa, 32 KOATO eAMH AKTHE MOKe 12 6bie pa3MeHeH
WIH €IHO 3aAbDKeHHe 1a Oblie M3MIATEHO NPH HOPMANHH YCIOBMA Ha CHENKATA MEXKY HE3aBHCHMH,
XKenaemy W HH(OpMBpaHu KOHTpareHTH. IlonuTrKkaTa Ha APYKECTBOTO € 1a ONOBECTSBA BB dbunancosuTe
CH OTHETH CHPaBe/INBATa CTOHHOCT Ha ()MHAHCOBHTE AKTHBH H MIACHBH, Half-Beue 33 KOWTO CHUISCTBYBAT
KOTHPOBKH Ha Na3apHH LCHH.

Crpaseanurara cTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH, KOHMTO HE Ce THPryBaT HA AKTHEHH
nasapH C€ olpefeni 4pe3 OLEHBYHH METOAM, KOMTO c¢ Ga3sHpaT Ha PaslMuHM OLCHBPYHH TEXHHKH H
TIPCATIONIONEHHS Ha PEKOBOACTBOTO, HANMPaBEeHH Ha 6a3a NasapHUTE YCIOBHSA KbM AaraTa Ha GanaHca.

CaIIo Taka ronsamara 9acT OT (MHAHCOBHTE AKTHBH M NIACHBM CA HIH KpaTKOCPOYHH IO CBOATA
CBIUHOCT (THPrOBCKM B3EMaHHA M 3aJb/DKEHHH, KPATKOCPOUHM 32€MH), HIM Ca OTpa3eHH B GalaHca mo
nasapHa CTOHHOCT M MHOpaj¥ TOBA TAXHATA COPABEAIMBA CTOMHOCT ¢ TNPMOAMSHTENHO paBHA HA
GanaHcoBaTa UM cTOHHOCT.

17.BvaHarpakgeHmne Ha oquUTOpUTE

Hawmcniermre 3a ronMHata CyMH 3a yCyrute, IPefOCTABIHM OT PETHCTPUPAHHTE OAMTOPH
Ha MPEANPUATHETO, MOOTACIHO 3a: HE3aBHCHM (HHAHCOB OJMT, JAHLYHH KOMCYJTalldd M JPYyTH
YCIIYTH, HECBBP3aHH ¢ OIHTA, Ca KaKTO CIIeABa:

31122018 31.12.2017
BGN 000 BGN '000
Hezaeucum GHHAHCOB OAMT 3 3
JaHBLYHM H APYTH KOHCYJITALHHA
3 3

18. CbBUTUA CHEN AATATA HA BAJNIAHCA

Hsma cuOnTHA 33 OnOBECTARAHE CJI6]] JATATA HA CHCTABSHE HA (PMHAHCOBMS OTUET.
Hacrosamus huHaHCOB OTUET e npreT OT prKkoBoACTBOTO Ha 28.01.2019r,
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Tlempanxa Heanosa-pezucmpupan ooumop,zp. Coghua-1233, yn. "Knoxomnuya "NeS5,anl0
Tel, 089/ 8683808 ; e-mail: ivanova@bgone. net

AOKJIAT HA HE3ABHCHMUSI OTATOP

JO AKITAOHEPHUTE
a2 EBPOXOTEJIC AJ[

rp. Camoxos

HMokaax Bupxy ¢punancosng oraer

MHueHne

U3BBPIIMX OANT Ha PUHAHCOBHS OTYET Ha EBPOXOTEJIC A/l (,[ipyxecTBOTO"),
ChABPKaW OGanaHc KbM 31 AexkeMBpH 2018 r. ¥ oTuer 3a NPHXOAHTE H
PasxOfUTe, OTYET 3a NPOMEHHTE B COGCTBEHHUST KaUTal M OTYeT 33 NapHYHHTE
IIOTOLM 32 TOAMHATA, 3aBbPIIBALA HA Ta3M AATa, KAKTO W NOSACHUTENHUTE
NPHJIOKEHHA KbM QHHAHCOBUA OTYeT, ChbA'bPXKAIIK H 00061UEHO ONOBECTSBaHE
Ha ChIECTBEHHUTE CUETOBOAHH NOJHTHKH.

Ilo Moe MHeHMe, NpHUIONEHHAT PHHAHCOB OTYET MPeACTaBs AOCTOBEPHO, BHB
BCHYKH CBINECTBEHH aCeKTH PHHAHCOBOTO CHLCTOSHME Ha ApyxecrBoTo KBM 31
AekeMBpu 2018 r. u HeroBuTe (UHAHCOBH pe3yaTaTH OT JAeHHOCTTa M
TIApHIHUTE My IOTOLM 3a FOAMHATA, 3aBbPIIBAllA HA TA3HM JjaTa, B ChOTBETCTBHE
¢ HauuonanuuTe cueTopogum craHaaptd (HCC), npunoxumu 8 P Brarapus.

Ba3a za H3pa3AaBaHe HAa MHEHHe

H3BBbpUIEHHA OT MEH 0AMT e B ChOTBETCTBHE C MexayHapoasHTe oaMTOpPCKH
cranaapt (MOC). MosTa OTrOBOPHOCT CBIJIacCHO Tesy CTaHJapTH € ONHCcaHa
AOI'bJHHTEHO B pasjiesa OT Mosl fokaaj ,OTTOBOPHOCTH Ha OZHTOpa 3a OAHuTa
Ha (uHaHCOBHA oT4Yer”, HesarmcuMa c¢bM oT ApPy*ecTBOTO B CHOTBETCTBHe C
ETu4HMS Kogekc Ha npodecuonamuuTe CYeTOBOAMTENH Ha CbBeTa 3a
MEX/AyHapOAHH CTAHAAPTH N0 €THKA 3a CYETOBOAHTENU (Kogekca na CMCEC),
34€HO € eTHYHNTE H3UCKBAHHA Ha 3aKOHA 32 He3aBUCHMHS ¢uHaHCOB OofUT
(3HPO), npunoxuMu 1o OTHOWeEHHe Ha MOs OHT Ha QHUHAHCOBHSA OTYET B
BbArapus, xato M3ambaEMX M MouTe APYTH €THYHH OTrOBOPHOCTH B
CBOTBETCTBHE C M3UCKBaHMATA Ha 3H®O u Kopexca ma CMCEC. CauTaMm , ye
OANTOPCKUTE JOKA3ATENCTBA, NOJAYYEHH OT MeH, €a AOCTATBYHY YMEeCTHH, 3a
Aa OCUTYDAT 6a3a 3a MOETO MHEHHE.

ChmecTBeHa HeCHIypPHOCT, CBBP3aHa C OpeAno/oxKeHUETo 3a AelcTBamo
opeANpHUATHE



O6pbmam BHHManue Ha OTH€eTa 3a NPUXOAHTE H pasxoMTe W BasaHca oT
¢QuUHAHCOBHS OTYeT, B KOHTO C€ NO0CO4Ba, Ye JpyKeCTBOTO € OTYeN0 HeTHa
3aryba B pasmep Ha 160 XuJ. /IB. Ipes roAMHaTa, 3apbpIIBama Ha 31 JAeKeMBpH
2018 r., kaTo KbM TasH AaTa MACHBHUTE Ha J[py»eCTBOTO NpeBHIIABAT OBIIATA
CyMa Ha akTHUBHTe C 362 xuJ. JB. KakTo e nocoyeHo B [Ipuaoxkenue 12 u B
Ilpunoxenne 16 - ynpaBaeHHe Ha KamlkTaia, OGCTOATENCTBAaTa, Hapes ¢
OCTaHAJIHTE CbOUTHSA, GaKTH M YCJAOBHS, ONIOBECTEHH B HETO, €A HHUKATOP, Ye e
HaJHIe ChILECTBEHa HECUTYPHOCT, KOATO 6M MOrJa Ja NOPOAM 3HAYMTENHU
CbMHEHHsI OTHOCHO CNOCO6HOCTTa Ha JpyXeCcTBOTO Aa MPOABIKH Aa
dyukuMonupa kaTo feiicTBamo mnpeAmpusTHe. MoeTo MHeHHMe He e
MOZHGHUIHPaHO 10 OTHOIEHHE HA TO3H BbIIPOC.

Apyra wHdpopmauusa, pasauyHa OT (PHHAHCOBHA OTYET M OAUTOPCKHSA
AOKJIaJ BEPXY HETO

PBKOBOACTBOTO HOCH OTFOBOPHOCT 3a JApyrata wuHdopMaruma. Jpyrara
HHGOpMaLKA ce ChCTOH OT AOKJaj 3a AeHHOCTTa, H3rOTBEH OT PBKOBOJACTBOTO
cbriiacHo ['naBa cegMa oOT 3akoHa 3a CYETOBOACTBOTO, HO He BKJIOYBA
GHUHAHCOBHSA OTYET H MOH OAUTOPCKH JOKAAJ, BEPXY HETO.

MoeTo MHEHHEe OTHOCHO QUHAHCOBMSA OTYET He 06XBama ApyraTa MHGOpMALUs
M He M3pa3siBaM KaKBaToO ¥ Aa e ¢opMa Ha 3aKJYEHHUE 32 CHTYPHOCT OTHOCHO
Hes, OCBEH aKO HE e H3PUYHO NOCOYEHO B JOKAA/[a MH H IO CTEIeHTa, 40 KOSTO e
IOCOYEHO.

B®B Bpb3ka ¢ MOAt OAUT Ha GMHAHCOBMA OTYET, MOSATA OTTOBOPHOCT Ce ChCTOH B
TOBa Aa MPO4eTa Apyrata HH$opMallHs U 110 TO3U HA4YHH Jja npelLleds AaJH Ta3H
Apyra uH$opMalLHs e B CbIECTBEHO HECHOTBETCTBHE C PHHAHCOBHS OTYET MK
C MOMTe MNO3HAHHA, NPHAOGHTH NO BpPeMe Ha OAMTA, WJIH IO APYr HadHH
H3TJeX/a Ja CbABPXKA CbLIECTBEHO HeNpaBW/HO JiOKJaZBaHe. B ciyuaii ye Ha
6asaTa Ha pa6oTaTa, KOATO CbM H3BBPHIWJA, AOCTMraM A0 3aKA0YEHME, Ye €
Hanule ChbLIeCTBEHO HENMpaBHJHO AOK/Ja/BaHE B Ta3H Apyra MHPopMauus, OT
MeH Ce M3HCKBa Aa AOK/Ia/iBaM TO3H ¢akT.

Hama kaxBo fa fok/agBaM B TOBa OTHOIIEHHE.,

AdonsaHumennu ewnpocu, Koumo nocmaesa 3a dokaadsaHe 3axowsm 3ad
CYemogodcmaomo

B pombiaHeHHe Ha MOMTE OTTOBOPHOCTH M JAOKJajBaHe cbraacHo MOC, mo
OTHOUIEHHe Ha JOKJaja 3a AeHHOCTTa, M3I'bJHHX U NpPOLEAYPHUTE, N06aBeHU
KbM H3HCKBaHHTe N0 MOC, cbrnacHo YkasaHuaTa Ha npodecHoHaAHaTa
OpraHM3sanMs Ha AHIUVIOMHPaHUTE eKCIIepT-CIeTOBOAUTENH U PErHCTPUPaHHTe
oAuTOpH B Bbarapus — HHCTUTYT Ha AUNAOMHUPAHHTE €KCIIEPT-CIETOBOAHTENH
(MAEC). Tean npolLieaypy KacasaT NPOBEPKH 33 HAJIMYMETO, KAKTO H NPOBEPKH Ha
dopMaTa ¥ CbADPKAHMETO Ha Tasu JApyra HHPopMaLMsA € Led za Me
NOANOMOTHAT BHB PopMHUpaHe Ha CTaHOBHILE OTHOCHO TOBa Jadd ApyraTa
MHPOpMaLKs BK/IO4Ba ONOBECTABAMHATA W JOKAAJBAHMATA, NpPEJBUACHH B
['naea ceaiMa oT 3aK0Ha 3a CYETOBO/ACTBOTO, IPHIOKHM B Bbharapud.

Cmanosuue 6s6 epw3ka c Y. 37, an. 6 om 3akoua 3a c1emoeodcmaomo
Ha 6asara Ha H3BbPIIEHHTE MPOLEAYPH, MOETO CTAHOBHILE €, ue:



a) HudopmanudAra, BKIOYEHA B AOK/A3/a 3a AeHHOCTTA 3a GMHAHCOBATA TOJHHA, 33
KOfITO € U3roTBEH PHHAHCOBHAT OTYET, ChbOTBETCTBA HA QHHAHCOBHS OTYET.

6) JoknagbT 3a AeAHOCTTa € M3roTBeH B CHOTBETCTBHE C U3MCKBAHMATA Ha [JaBa
cegMa oT 3aK0Ha 3a CIETOBOJCTBOTO.

OTrosBopHOCTH Ha PBKOBOACTBOTO 32 (MHAHCOBHSA 0TYET

PbKOBOACTBOTO HOCH OTrFOBOPHOCT 3a M3TOTBAHETO M  JOCTOBEPHOTO
npeAcTaBAHE Ha TO3H PHHAHCOB O0TYeT B cboTBeTCcTBUE ¢ HCC, npHaoxumu B P
Bbirapus v 3a TakaBa CHCTEMa 33 BhTPeLIeH KOHTPOJI, KAKBATO PBKOBOACTBOTO
onpejeas KaTo HeoOXOAHMa 3a OCUIypsBaHE H3rOTBAHETO Ha (GWHAHCOBH
OTYETH, KONTO He CbABPXKAT ChIeCTBeHH HeNPABUJIHH OTYHTAHHA, HE3aBUCHMO
[aJIH JbJIKALH Ce Ha U3MaMa WJIH IPemKa.

[Ipu H3roTBsiHe Ha PUHAHCOBHA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a
OUEHsIBaHE CIOCOOHOCTTA Ha JIpy:KeCcTBOTO Jja NPOABJ/IKH A3 QYHKIMOHHPA KAaTO
AEHUCTBAINO NpeANpHATHE, ONOBECTABAHKH, KOraTo TOBA € NPHJCKHMO,
BBIIPOCH, CBBP3daHH C INpeANOJOKEHHEeTC 3a JeHCTBalllo NpeANpUATHE U
M3MOJI3BBAaHKM cueToBofgHaTa 6asa Ha OCHOBaTa Ha MNpPeANOJOKEHHETO 3a
AREHCTBallo NpPEANPUATHE, OCBEH aK0 PBKOBOACTBOTO He Bb3HaMepsABa Aa
MUKBHAWDA [IpY)KeCTBOTO HJH Ja INPEYCTaHOBM AEHHOCTTA My, HJH aKo
PBKOBOJCTBOTO Ha MpaKTHKA HAMA Jpyra ajATepHATHBa, OCBEH Jla NOCTHIIH IO
TO3H HaYMH.

OTroBOpHOCTH Ha OJUTOPA 33 OAUTA HA (PHHAHCOBHA OTYET

MosiTa 1jes e fa mosyya pasyMHa CTeneH Ha CHT'YPHOCT OTHOCHO TOBa Aalu

QHMHAHCOBHMAT OTYET KaTO LSJO He ChABPKA CHIIECTBEHH HENPABUJIHH

OTYMTAHMA, HE3ABHCHMO Ja/M AbJDKAIY Ce HA U3MaMa MK Upelika, H Ja U3/aM

OJUTOPCKK [IOKJAaJ, KOWTO Ja BKJIOYBA MOETO OJUTOPCKO MHeHue. PasyMHara

CTENIeH HAa CHTYPHOCT € BUCOKA CTENEeH Ha CUTYPHOCT, HO He e FapaHI[ys, Y€ OJHT,

U3BBPLIEH B ChOTBETCTBHE ChC 3aKOHA 3a He3aBHCHMUA PHUHAHCOB 04UT H MOC,

BHHArH IHEe pa3KpHBa CBIIECTBEHO HeNpPaBHJHO OTYHTaHe, KOraTo TaKoBa

ChijecTBYBa. HenpasuiHu OTYMTaHMS MOraT Ja Bb3HHKHAT B pesyaTaT Ha

¥3MaMa WJIH Tpelika ¥ Ce CYMTAT 3a CbILIECTBEHH, aKo OM MOIJIO pa3yMHO Ja ce

OYaKBa, Y€ T€, CAMOCTOATENHO HJH KaTO CHBKYIHOCT, 6MXa MOTJH fla OKa<arT

BJIMSAIHHE BBPXY HKOHOMHYECKHTE pellleHHs Ha NOTPeOHTEeNHTE, B3eMaHM Bb3

OCHOBa Ha TO3H QUHAHCOB OTYET.

Karo 4act or oauta B cboTBeTcTBMe ¢ MOC, usmosnssam npodecHoHa Ha

npeleHKa ¥ 3anasBaM IpoQeCHOHaNeH CKENTHLH3BM 110 BPEMe Ha LeJud OfHT.

Cpl10 Taka:

— MAEHTHQHIMPAM H OLleHABaM DHCKOBETE OT ChINECTBEHH HENpaBHJIHH
OTYHTaHHA BbB (PHHAHCOBHA OTYET, HE3ABHUCHMO JaMH AB/DKAI[H Ce Ha
H3MaMa MJH Trpellka, paspa00TBaM M H3OBJAHABAM OJHUTOPCKH
nponeAypH B OTMOBOP Ha Te3H PHCKOBe W [OJy4aBaM OAHTOPCKU
J0Ka3aTeJICTBa, KOUTO Aa Ca JOCTATbYHM M YMECTHH, 3a J]a OCUTYpsAT 6asa
3a MOeTo MHe€HHe. PHCKBLT Ja He OBje Da3KpUTO ChILECTBEHO
HENPAaBHJIHO OTYHTaHe, KOeTO € pe3yJTaT OT H3MaMa, € IIO-BHCOK,
OTKOJIKOTO PpHCKAa OT CBIIECTBEHO HEeNpaBUJHO OTYHTaHe, KOETo e
pe3yATaT OT rpelika, ThH KaTO H3MaMaTa MOXE Ja BKJAWYBA TaiiHO
crniopasyMmsiBaHe, pamuvdunypate, npegHaMepeHy NPONYCKH, H3ABJCHHA



3a BbBEX/jaHE Ha OAMTOpa B 3abnyx/eHHe, KAKTO W NpeHebpersaHe Uau
3a00HMKajsiHe Ha BBTPEIIHHSA KOHTPOJL.

— noayyasaM pasbHpaHe 3a BLTPEIIHHA KOHTPOJ, UMall, OTHOIIEHHE KbM
OJHTa, 33 /ja paspaboTa OJHTOPCKH NPOLeAYPH, KOUTO /ia ca MOAXOAALH
IpH KOHKpeTHHTe OB6CTOATENCTBA, HO HE C LieJ H3pa3aBaHe Ha MHEHHe
OTHOCHO e()eKTHBHOCTTA Ha BbTPEMIHNA KOHTPOJ Ha JIpy»ecTBOTO.

— OLleHsIBAM YMECTHOCTTA Ha H3NOJA3BAHHTE CYETOBOJHH INOJHUTHKH U
Pa3yMHOCTTa Ha CYETOBOAHHUTE NPUOGAUIUTENHH OLEHKH H CE'bP3aHHUTE C
TAX ONIOBECTABaHHUSA, HAIPAaBeHH OT P'bKOBOACTBOTO.

— AOCTHraM [0 3aKJI4YeHHe OTHOCHO YMEeCTHOCTTa Ha HM3MOJI3BaHe OT
CTpaHa Ha PBKOBOACTBOTO Ha CYETOBOAHATA 6asa Ha OCHOBaTa Ha
NpeANnoJOXeHHeTC 3a AeHCTBALlO IpeANpHATHE M, Ha 6asaTa Ha
NoNAy4YeHHTEe OAUTOPCKH JOKa3aTesICTBa, OTHOCHO TOBA JajJH € HaJHLe
ChIIECTBEHA HECUTYPHOCT, OTHAcAWA ce A0 ChOUTHA WM YCI0BHS, KOUTO
6Hxa MOIJIH J]a IOPOAAT 3HAUYHUTENHH CbMHEHHMS OTHOCHO CNOCOGHOCTTA
Ha /[lpyxecTBOTO [a MNPOABMKHA JAa QYHKUHOHHpA KaTo JeHCTBallo
npeanpvATHE. AKC JIOCTUIHA A0 3aKJAI0YEHME, Ye € HaJAHLe ChlecTBeHa
HECHTYPHOCT, OT MeH Ce M3HCKBa /la NIPHBJEKAa BHUMAHHE B OAHTOPCKUSA
CH JIOKJaJ, KbM CBbpP3aHUTE C Ta3H HECUIYPHOCT ONOBECTSIBAHWUA BBB
¢uHaHCOBUS OTYET uAM B ChAy4Yail 4Ye Te3H ONOBecTSABAaHWA ca
HeaJIeKBaTHH, Ja MOAUGHUIMpAM MHEHHETO CH. MOHTe 3aK/ii0uyeHHA ce
OCHOBAaBaT Ha OJMTOPCKHMTE JOKA3aTeJICTBAa, MOJYYeHH AO JaTaTa Ha
OZIMTOPCKUA HM JOKAaA. Bpjeniu CbOUTHA UM YCAOBHA 06ade MoraT Aa
CTaHAT NMPHYHHA J[py>KeCcTBOTO Ja NMPEYCTAaHOBH QYHKUUOHHPAHETO CH
KaTo el CTBallo npenpHATHE.

— OlleHABAM LAJIOCTHOTO MNpeACTaBsHe, CTPYKTypa M ChABPXKaHHE Ha
$uHaHCOBUA OTYeT, BKIKYHMTENHO ONOBECTABaHHMATA, MW JajH
GHHAHCOBHAT OTYeT NpeACTaBA OCHOBOMOJATAIHTE 34 HEro cAeiKd H
CbOHTHSA N0 HAYMH, KOHTO MOCTUrA JOCTOBEPHO MpPEJCTaBsHE,

KoMyHn¥kyupaM c JHLaTa, HaTOBapeHH C O6GINO YIpaBJeHHe, Hapea C
OCTaHaJIUTE BBIPOCH, IIAaHUPAHUA 06XBaT U BpeMe Ha U3N'bJAHEHUE Ha OfUTA U
CBIIECTBEHHWTE KOHCTATalldd OT OJUTa, BKJIYHTEJHO CbILECTBEHHU
HeJOCTaThblH BBB BBTPEIIHHA KOHTPOJ, KOWTO HAEHTHQHUIMPAM 110 BpeMe Ha
M3BbPLIBAHUS OT MEH OJUT.

IIETPAHKA UBAHOBA
Peructpupan ogutop

£
18.04.2019, rp. Codus

anpec Ha opmropa: rp.Codus, yn.Kinokoraung, Ne55, an.10



EBPOXOTEJIC AJl

TOOMILIEH JOKJIAJT 3A IEMHOCTTA

L ®unancoBo cLeTOAHNE B DE3VATATH OT ACHHOCTTA.
OcHOBHA feHHOCT

»EBpoxoTenc” AJl e apyxecTso , ch3naneHo e mnpes 1999 r. OcHoBHA Len Ha IPYXKECTEOTO €
TIPEIOCTABSHE HA YCIIYTH B 06IACTTA HA XOTEIHEPCTBOTO H PECTOPAHTEOPCTBOTO.

TIpes 2018 r. npyxecTeoTO peamisupa oTpauUATeNeH (GHHAHCOB pesynrar, Koifro npegu obnarane
BB3mH3a Ha 160 x.n8. PHRAHCOBOTO CHCTOSHKE HA JPYKECTBOTO € cTabuino. To YIPAaBIaBa MAPHUUHUTE CH
MOTOLM, OT9HTaliky croenudukara na Gwarapckara HKOHOMHMYeCKa cpefa. (DMHAHCOBATA MONHTHKA HA
APYXKECTBOTO € B CHOTBETCTBHE ¢ OBIrapckOTO CUETOBOIHO M J@HBYHO 3aKOHOJATEICYBO 3a 2018 r. 3a
Gaza 32 U3TOTBAKETO Ha (PMHAHCOBHTE CH OTHETH TO & Bb3NpHeno HamuonamHyTe CTaHAAPTH 22 (PUHAHCOBH
OTYSTH 33 MAJKH M CpejHH NnpexnpHaATHa. OCHOBHHTE NPHHIMITH, METOOMTE 34 OTYMTAHE HA AKTHBUTE M
TIaCHBHTE M TIPH3HABAHETO HA PA3XOIUTE W NPUXOAMTE ca MOAPOOHO MANOKEHH B TPWIOKEHHATA KBM

FOIMITHUA (PMHAHCOB OTYET,

Yoeemkn pecypcH

Kum 31.12.2018 r. obupar Gpoii Ha mepcoHana B JpYKeCTBOTO € 43 CITYXKHMTENH, CPeIHO-
CIUCHIHHA ChCTaB 3a 2017r. e 38 cayxwuTenn.
Haumcnenure cpencrsa 3a P3 3a usteknara roguna ca B pasMep Ha 452 XWILJIB., a HAYHC/IEHUTE H
OCHI'YPOBKH B pa3mep Ha 80 xmui.is.
Hpy*ecTBOTO CTPHKTHO CIa3Ba TPYAOBOTO M OCHTYPHTE/HO 3aKOHOHATEICTEO B bbnrapus u ce

CTPEMH /12 OCHTYpABa MAKCHMAITHO 00pH U Ge30NacHH yCIOBHS Ha TPY/ 33 CBOA MEPCOHAIL.

Ananw3 Ha nponaxGure u CTPYKTYDA HA pa3XOaHTe

OCHOBHHAT A4n OT MpHXOAMTE Ha ApyikecTBoTO 65,14 % e oT npoaakba Ha XOTenHepCKH
ycayrn B pasmep Ha 669 x.is. Pasxozure 3a omepatueHa getinoct ca B pasmep Ha 1124 xun.ne., B T.U.

a3XOfM 38 MaTepuamy — 158 xun.ns. 14,06%, pasxonu 2a BrHIIHEM yeuyrs — 211 xun.is.-1 8,77%, pazxonu
p



3a aMopTusauuy 77 Xuwi. JiB.- 6,85%, pasxoau 3a zamiati 452 xwiie — 40,21%, pa3xoau 3a OCHIYPOBKH

80 xun. nB. — 7,12% w apyru pazxomn 146 xun.s. — 12,99%

Tsproecku nponec

»EBPOXOTEJIC” AJ] usewpiuBa npogaxGa Ha YCIYTHTE CH NpPEJOCTABANKH XOTEIHEPCKH H
PECTOPAHTLOPCKH YCIIYTH, IOroBaps ce ¢ MOTEHIHAITHUTE KITHEHTH, Npefiara odepTy, CKIK4Ba THPrOBCKH
Aoroeopu 3a poctaskH, ,, EBPOXOTEJIC” AJl ce oT4rTa pesOBHO M CTPHKTHO Npef GhArapckoTo JaHBIHO

3aKOHOAATENCTBO, CHa3Baliki BCHYKH 3aKOHOBU HOPMH.

HHBGCTHI_IPIOI{HPI IMpPOSKTH

HpyxkecTBoTO pasnonara ¢ JIMA or ciequure rpymm :
- 3eMH U crpaau c 6anancosa cT-cT kbM 31.12.2018 r. — 663 XW1.JB;
MallKHK, obopyasate u Apyru ¢ banaAcora cT-cT KbM 31.12.2018 r. — 98 xun.jg;

- CBOPBIKCHHA U OpyTH ¢ Oanancosa cr-cT kbM 31.12.2018 r. — 60 xwn.ns.

Kanuranoea cTpykTypa
-EBPOXOTEJIC” A/l e aknuoHepHO ApYKecTBO. COOCTBEHMK HA AKIMOHEPHHS KaluTal Ha

IPYKECTBOTO Ca AKLHOHEPH, KOHMTO IPHTEXKABAT aKiMM Ha npuHocHTel. COOCTBEHMK Ha aKIMOHEPHHS
KAaNHTal Ha APYKeCTBOTO, KbM 31.12.2018r, e :

I'puiirxayc Ipomspruc AJ] — 97.80%

Ousnuecku muua — 2.20%

OCHOBHHAT KanmMTAN Ha APYXecTBOTO KbM 31 nexeMepu 2018 r. Bnanusa Ha 1863 x.B.

KanutansT ¢ pasnpenenes B 1863003 6pos (oOukHOBEeHH, Ha NPHHOCHTEN) aKIHM ¢ HOMHHAJIHA

cToMHOCT 1 IIeB BCAKA.

CucreMa 3a YIIpABIEHHE Ha KAYECTEOTO

Jpy*XecTBOTO € MpOBeJOo MePONpPHATAA M IPOrpaMH, HACOYEHH KBM MOA00psABae KauecTBOTO Ha

TIPEeJOCTaBAHHATE YCIIYIH, KAKTO H YCBRBPUICHCTEBAHS HA TAXHOTO NPEAIATaHETO.

I1./TeficTBEE B 00,12CTTA HA HAYYHO-H3CICAOBATEICKATA H PAIBOANATA AeHHOCT
IIpes 2018r. HaMa npeATpAeTH TAKABA AeHCTRHA.

IIl. Uadopmanns 3a npniobluBaHe Ha cOOCTBeHH AKINH, A3NCKBAHA 10 pega HA 9. 1871 or
THpropeknus 3aK0H




[1pez 2018r. He ca npHoOGHBaHU COOCTBEHH aKI{HH.

IV. HamggeTo HA KI0OHOBE HA MPEINPHATHETO
»EBPOXOTEJIC” AJl Bsima perucTpupaHH KIOHOBE.

Y. Ynpapnenne na gpuaancoBAA PHCK
B xo1a na oGu4aliHaTa cH JeHHOCT APYIKECTBOTO MOXE Aa Gblie HITOKEHO HA Pa3IHYHH (HHACOBH

PHCKOBe, Hai-BaXKHMTE OT KOMTO Ca: masapeH puck (BKIIOUBAI] BAIYTEH PHMCK, PHCK OT MPOMSHA Ha
ClIpaBeA/IMBATA CTOHHOCT M IIEHOBM DHCK), KpeIUTeH PHCK, JIAKBHIEH DHCK M pPHCK Ha JHXBEHO-
o6pLp3annTe MapHuHd notoul. O6IOTO ynpasneHHe Ha pucka € (GOKYCHpPaHO BBpPXY NPOTHOIMPAHE Ha
pesynTaTuTe OT ompenelieHH obnacTy Ha (MHAHCOBWTE Na3apd 3a INOCTHTAaHE HA MHHEMH3HMpAaHe Ha
NOTeHLMATTHUTE OTPHUATEIHH eeKTH, KOMTO GHXa MO [a Ce OTpaziaT BhPXY GMHAHCOBHMTE PE3Y/ITATH U
CBCTOSHHE Ha APYXeCTBOTO. (PHMHAHCOBHUTE PHCKOBE TEKYINO Ce HACHTH(MIMPAT, M3MEepBaT M HaGmoasar
¢ NMOMOILITA HA Pa3/MYHH KOHTPOIHH MEXAHH3MH, 34 Jia C€ ONpEHCIAT aleKBaTHM LEHH Ha YCIyTHTE,
TPEAOCTABAHH OT JPYKECTBOTO, a C€ OLIEHAT afeKBaTHO Ha3apHHTe 00CTOATENICTBA Ha M3BLPINBAHUTE OT
HETO MHBECTHIMH M (JOPMHTE Ha NMOAAbPiKaHe Ha CBOOOIHUTE IHMKBHIHM CPeACTBa, 0e3 Na ce JoIMycka
HeoNpaBAaHa KOHIIEHTpAmMd Ha HaJeH PHCK.

ITo-momy ca ONHCAaHH pasiMYHMTE BHMAOBE PHCKOBE, HA KOHTO € H3JIOXKEHO APYKECTBOTO MpH
OCBIUECCTBABAHE HA THPIOBCKHTE MY OIE€PALlH, KAKTO H BBINPHETHUAT MOAXO/ P YIIPABIECHHETO HA TE3H
PHCKOBE.

Banyren prck

Apy*ecTBOTO He € M3JIOKEHO Ha BalyTeH PHCK, 3aIl0TO HErOBHTE OLEPALMM M CHEIKH ca
JICHOMHHMpPaHU B 6BNrapcKu JicBa W/IWIK €Bpo.

IleHoBH pHCK

JIpy’XecTBOTO € H3INOXKEHO Ha IIEHOBH PHUCK 34 HETATMBHH IIPOMEHM B LIEHHTE HA YCIIYTHTe, 06exT
Ha HETOBHTE OMNEpamyy, 3alI0TO Te Ca 34 IMMPOK Kper KiMeHTH. MMa ycTaHOBeHH npoueaypH 3a
TIEPUOAMYHO aKTyaIH3HpaHe CIPAMO NPOMEHUTE Ha masapa.

Kpenmren puck

I[Ipu ochinecTBABAHE HA CBOATA NEHHOCT APY)KECTBOTO € M3/IOKEHO HA KPEAUTEH PHCK, KOWTO €
CBBp3aH C PHCKA HAKOH OT KOHTpareHTHUTe My Jia He Oblie B ChCTOSIHHE Ja M3MEJAHM H3LLWIO U B 0OH4vaiiHo
MPEeABHICHATE CPOKOBE 3aAB/DKCHHATA CH KBM HETO.

DHHAHCOBUTE AKTHBH HA APYKECTBOTO Ca KOHIEHTPHPAHM B CIIGIHHTE TPYIH: NAPHYHK CPEACTBa,
THPIOBCKHM B3€MaHHA OT KIMEHTH M B3€MAaHe IO 3aeMH. 3a OrpaHHYaBaHE HA PHCKA OTHOCHO MapHYHKTE
CPeACTBA MOJIMTHKA HA APYXKECTBOTO € Ja ONepHpa ¢aMo Cb¢ cTabWiIHM (PHHAHCOBH HHCTHTYIHM B
Brarapus.

[lo oTHOIEHHE HA KJIMEHTHTE, TMIOJMTHKATA HA APYIKECTBOTO € Aa W3BHPIIBA NMpoAakOuTe CH NpU

obnuaiink , nasapEM  ycnoBHA. CBOMpPaeMOCTTa M KOHIEHTPALMSTA HA B3EMAHHATA Cé KOHTPOIMpAT



TEKYLIO W CTPHKTHO, CEIJIACHO YCTAHOBEHATA MONMTUKA Ha NPYXKECTBOTO. 3a LieNTa eKeIHEBHO ce TIpaBH
Tpernel Ha OTKPMTHTE MOZHIHH IO KIHMEHTH, KAKTO M MOJY4YEHHTE MOCTHIVICHHS, KATO CE M3BHpIIBA
paBHeHME H aHau3,

JINKBAAEH PHCK

JIMKBHOAHWAT PHCK ce U3pa3dBa B HETATHBHATA CHTYAIlHA JPYXECTBOTO 2 He 6hIe B CHCTOSHNE /1a
nocpeise Ge3yclIOBHO BCHYKH CBOM 3albIDKEHHS CHINIACHO TEXHMS naex. To NpoBesxna KOHCEPBATHBHA
NOIMTHKA IO YNPAaBJICHHE HA AMKBHOHOCTTA, Ype3 KOATO MOCTOSHHO HOANLP/KA ONTHMAJNEH JMKBHACH
3aNac NapHiHK CPeACTBA i fo0pa cocobHOCT 3a hUHAHCHpaKe HA CTONAHCKATa CH fediHocT. BB BpE3Ka ©
TOJIMATA 3aJTHAKHAIOCT Ha JIPYXKECTBOTO, PHKOBOJICTBOTO HMa HAMEPEHME, [a JOrOBOPH, YALIDKABAHE
CPOKa Ha BB3BPBLIIAEMOCT Ha 3a€MHHTE CPEICTRA.

HpyxecTBoTO pasnonara ¢ JIMKBHAHH CPECTBA 3a [OCPEIIAHE Ha TEKYIHTe CH 3aIk/DKEHHA, 63

3AABIDKCHHATE 110 3aSMH.

YL Baxnd c1LOMTHS, HACTHIAIM CJIe/] JATATA HA HITOTBSHE HA duHAHCOBHA OTUET.

He ca Hacrbnvnu cobuTHS Cllell Kpas Ha OTHETHUS NEPHO, KOUTO /ia 6BaT OTPaseHH B [ONMLIHMS

¢uHaHCOB OT4eT 32 2018 T,

VIL. Tpeapu:xgano pazsaTae BA APYKECTBOTO.

DUHAHCOBHAT OTYET Ha JPYKECTBOTO € paspaGOTeH OT PLKOBOACTBOTO IPH CNA3BaHETO Ha
TPHHIMIA-NPEANONOKEHHE 3a NeHicTBawo npeanpusTHe. PrkoBoncTBOTO AeKkiapupa ue MHbOPMAIMATA
ChbAbpKalla C€ BBE OTYETHTEe € MpaBHNHA H 0e3cnopHa, M 1O KaTeropuyeH HA9YMH JJOKasBa
JH3IHECTIOCOOHOCTTA HA NPEANPHATHETO. PHKOBOACTBOTO HA IPY)KECTBOTO 3afBSRA M3PHIHOTO CH
HAMEPCHHE Y€, MPCANPUATHETO Ie NPONBIDKH AEHHOCTTa CH KaTo ASHCTRAIO TOKOBA M B 06O03pHMOTO
6naeme (MUHMMYM crienBamaTa OT4eTHA rofuHa). OCHOBHHTE aCIeKTH HA PA3BHTHE 3a AeHHOCTTA MY B
KPAaTKOCPOYEH M ABATOCPOYEH IUIAH, Ca CBBP3aHH ¢ YCHBBPIIEHCTBAHE OGCNY)KBAHETO HA KIHCHTHTE,
TbPCEHETO HAa HOBH Na3apHH HHIOM, TOAO0pABAHE Ha KAYECTBOTO HA MPENOCTABAHHTE YCIYTH,
ONTHMU3MpaHe Ha  pasxoaure. MMaiiku npeasun sagminGodaBaluara ce eBponelicka HHTerpaluys,
PBKOBOACTBOTO OYaKBa TONONKUTE/THH PE3yNTaTH OT pealli3aluATa Ha LENHTe W IUIAHOBETE, KAKTO W

TIO3UTHBHOTO OTPAXKEHHETO HA Te3H PE3yNITaTH BhPXY Gbelyre GpUHAHCOBH pe3yITaTH.

VIIL TH.

OCHOBHHTe HKOHOMHYECKH TNOKA3aTEeNH, XapaKTepH3Hpally HAeiiHocTTa Ha APYXKECTBOTO Ca.

KOE()HIMEHT 3a e(eKTHBHOCT HA PazXOauTe 0,865
Koe(HIWMCHT 2a e()eKTHBHOCT HA TIPHXOJIUTE 1,155
KoehHIHEeHT Ha 00LIA THKBHAHOCT 0,159
KOe(HLHEHT Ha 6BP3a NTHKBHAHOCT 0,147



KoeHIMEHT Ha He3a0aBHA IMKBHIHOCT

Koe(HIHeHT Ha a0COMOTHA TIMKBHAHOCT

HsnbiHuTeneH gupekTop:
Codra, 28.01.2019 .



