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CIHPABKA 3A OHOBECTABANE HA CHETOBOJAHATA MOJHTHKA
KbM FOJANIITHUS DUHAHCOB OTUYET HA CPEEPEBA APXUTEKTH" EOO/I,
34 roaunara npurkmoasama wa 30122011 r.

. OGmn ceeleing

Hevwmenvsanite, JCPERPEBA APXHTEKTH™ EOO/1

EHK: 175318782

Avpaicaed i peercmpegud wa apednpramyemo. Penvinmea Brarapia

Cedanne 1 adpec na peruempayr. tp. Cofiia. p-n Jlosenen, vi. “Beapuua ™ Ne§,
taprep. Cronanckata ACHHOCT €0 WSERPUIBA ¢ oy, waxodawy ce a rp Codimd, i Aranac
Myop™ Mo 32

Hpyiaec B0 usmMa PErncTpHpaNN KIoHose

Kt 31122001 1 npeanpisTHeTo HaMA MACIH CIVIRITETH TIO TPYI0R 101 OBOp.

Fojmanat quonancos oruer 4a 2001 e wsroteen wa 10022002 . i e oaofpen v
200022012 1. ¢ Pemende Ha eaHOIMTHUA COOCTBCHMEKK. OTYETHT € nognucan ot Mapwua 11
Cpefipera - Atekcariiposa — vupaspren. CrCTABATEN Ha 1OANITHUA PUHAHCOR 0T4eT ¢ JIUsnThp
Magpoaen,

Lomiumna T finHaHcoRs 0THeT i APYARSTROTO HE NOLICHH HA He3aBHCHM (MATLHCOR UL,

[OAMWMAT  (HHAHCOR OTHET © CHCTAREH B BRATAPCKH _ISRORE. KATO CTatHMie ca
IPEACTARCHH B XS4 Gharapekn aesoke, D1 1 suyapn 1999 roguna GuArapekuat Jem © ¢
(pukcupalt kype wewmo espoto:r 193383 aepa sa | espo. Crarmure B matckn 1oNapH ca
OPEHIMHCICIH 110 JakuoUnTening Kype wa Bwarapeka Hapoaua Gawka wem 311220010 r, a
Haenno SIS 18 o, za 1 o

Coticmeenocm. TIpeanpugTueTo e cIuoIMuio APYKECTRO ¢ OTPAHHYCHA OTTOBOPHOCT Che
CONCTEEHNR eH0 fmsnyeerkno e, karo kv 31.12.2011 v, pasnpelenediero Ha 1ao0Bere ¢
LR T

‘ . | Bpoi S Buecen | Chvnocwrenen
Crapyxnug Croinocs
B e anaope | | wanwraa s
‘ Muapus Cpebpesa -Anekcaniipora 50) 100,00 5 000,00 100,00 %
| OBIIO: 50 HHLOO " 5 000,00 100,00%

Yrpsaenge  Jpymecisomg ce VUPLBISBA H NPEJICTABIGEG 0T Mapug |leasnkona
L pedpena  AleKCaHIpoR,

Henwoem: Jlpyiceeteoro e pernerpupado npes 2007 rouwna, Ocnosiara jpedidoet 1
ApyaecTrRoTo Tpe3 201 | rojanHa e apxHTeKTYPHI M HPOERTAHNTCKH MefiHOCTH | YOIV,

1. bata sa wsroresine ua dunancosnTe 0T9eTH

peanpustueTo BoAH €BOCTO TEKVIID CUSTOBOACTRBO I HITOTBA PUHACORITE CH OTYeIh B
CLOTRETCTRHE ¢ HauuoHa uuTe CTAHAAPTH 33 fMHAHCORM OTHETH Ha MAIKH o CPeaiH
npeapuaTiHa. mpHeTH ¢ locranomtenwe na Mununcrepexn cuoer Ne 46 ot 21.03.2008 1+, 5 euna
ot 0102005 1+ n usmeHernATE 0 LONBIHEHIATA KBM Tax, npuet ¢ Mocranorienne Ne 251 g
Muerepesua cnpet o1 17.10.2007 v 6 cona or ¢ ,.01.2008 1.

Hpes 20001 1. Jlpywecreoro € warovesng qitnancopsa cn omier no HCDOMCTL. Bug
BBk € NPOMAHATE Hd CHETOROAHATA 0a3a HE ¢ HAJMATAT NIPOMENN B CUCTOBOAHATA N0 THTHIG |
OPHELIITH HA OTUNTALC HE BKTHBHTE ¥ TTACHBHTE, NPIXOANTE H Paixo,THTe.

DUAGHCOCHAM ONINEIN ¢ UIOMEER HA NPUNuRG A Oelcmeane npeonpuapiie i
PUKOBOOCIIGGING. CHIMA, e APeOnPuRmUeno we ocmane deiicmeawo u Apes Caedeain g
I fTep i,




L [ prooskenn CHCTORMIAN HAHTHEN

L. Hémarepuamn aRTHEN

KATO HeMaTepuaninTe AKTHBIL €& OUUMIAT SKTHRN, KOHTO OTIOBAPAIT HA ONPCICIeHue o 1a
HEMETEPHE IEH  AKTUR, KAKTO M 1d  KPHTEPUITE 33 OTYHIAHE HA  HEVIATEPHATHE AKTHEH
hopmynrpann 8 CC 38 "Hemartepuanun aktien”.

Hemmrepmaianre akTHEH Ce oTUNTAT CISI NPHIOGHEAHETO (0 cefecTOiROCT HaManeHa ¢
HATPYIAHATA  aMOPTHIANMA ¥ HaTpynadn  saryGu  oT  obelueHkd.  AMOPTHIANARTA  Ha
ABATOTPAHINTE HeMaTepHaain akiney ¢ chriacie CC 4 "Orumnrane na avoplusaunnre”, kare ce
HIPPHIBL & ST HE NN METOL HA BMOPTHIAIIA CIIOPe] ONPeIeieHus HOIeIeH HUROT

2 N0 paiun MOUIEpHAIHT SKETHRHS

Karto Imarorpaiiny MaTepHaniy aktieEd e OTYUTAT AKTHRM, KOUTO OTTORApAT 13
kpurepunte g CC 16 JIbarorpaiineg - MaTepraian aeTHsr™ 10 AMar  CTolHocT  npi
ApHADDHRANCTO PABHE MITH M0-BUCcoKa o1 THD b

AKTHBHTE. KOWTO UMAT CTOHHOCT 10 - HHCKA OT I0COYEHATA €8 OTUMTAT K4ATO TeKyuin
PATXOA 3 NEPHORE HE IPRIOTHBANE B CLOTBETCTBHE € OJ0DPEHATA CUSTORGIIE MOJHTHEA.
Peewn ,JJ.-.'llUIPuUJJ MEi’H’:PHiI.JL'EJ HKTHE CE& OIEHABRA I'I[_'J[-I l'JPH,_lL‘IGIleEJ.l!U'IU By L0 1EHd  HA
HPIAODHREHE, ONPILeIeHd B ChOTRCTCTBHE C N3MCksannaTa Ha CC 16 Jdunrorpaiing Marepnainn
druEn’

CHe ILpBOHANA HOTY MPHIHABIHE KATO AKTUB, BCCKW OTASHEH LHINGTPAEH MATEPHANL
AKTHE C2 OTUMTL 110 H2HA HA NPRADDHEANE, HAMAICHA ¢ HATPYNAHHTE AMOPTHIALHE 1 341 yOK o1
ooeslenks, Haupaseouure oBeslleHsn ce OTUMTAT Karo pasxo W ce NpHIdaBaT B oTdera 2a
MPHXOIH H PAX0IH 30 CLOTESTHHA NEPHO)L.

AMOPTHZAIMATA  HA TRANOTPARUNTE MATEPHLTHH AKTHEH CC OTHHTA B CLOTHECTAHE Che
COC A “Ohmnrane pa avoprisaue”, Jduarorpalinime Marepuainy akTHRM ¢€ aMOpTHINpal 1o
TTNCETIN ME O 30 HUPUCLE W OMAKBAHHA [OOS3CH WHBOT, (_1PL:.LI._IIL-IH'I ILOIEIRH HABOT B TO/LHHI
A OCHOHHMTE (PYUH IRANOTPEHHE MATEPHLTHN AKTHEY, € KaKTO CHIRIRL.

| rE}:'[llI HK'THRH l (j'lﬂ,"[["" MICTeTes ol
Cipiin 231,
M iiHn 330
Koumotpi ir.

| ArTomMoGIIM 4r.

| Hpyrn 6.61.

3. HuBCcTHITNOIITE MM E
[Mpeanprarmers HamMa WHRCCTHLHOIIT HMOTH.

4. CTOROBO-MATE LTI 3HIICH

Crokoso-Marepuanny  3anach €a Tekywy (Kparkorpaiiie) MaTepHaIHN akTHEN 101
(fOPMAaTa HA MATCPHAIN, CTOKH W HE3ARBPIIEL MPOHIBOICTED.

Marteppranipre 3anacy ¢e oleHaBaT no Mo-1UHCKaTa 01 J0CTABHATA CTOMIIOCT M HETHATA
peammiivema  ctoftnoeT.  JlocTapiala  CrofiHOCT BKMOUBAE  CYMATE 01 BCHUKM  PAIXOAN (10
WWRYIY BAHETD, NPepatoTKaT, KAKTO M APYTH PAIXGIM, HANPARSHHE BLE BPBIEL ¢ JOCTARTHETO UM
JI CCTALININISD CLLTOHITHE W MECTONOMOHCITHE. Fi;'l'.i.‘it‘.',-l}'{']'l.’ | I'II‘.IEF.!ElﬁGTBEE.I. BRI BT [J]."IIEJ{[-I
PAINOAN 1 CHETEMATHUHD  HAMHCIABAINN  OOCTOAHHN W OPOMEIUTHEN GO0 PO RO TCTRE M
PASROAM,

[peknuTe pazxomn il pasxoar w MATEPHATH 00 TEXHONOIMHHI HOPMH. paixoan za
padoTHa aniata Ha paboTHHIHTE JACTH B OCHOBHOTO TPOHIBOIACTEO, NPEKN PAXOAN 38 (LI
_"r'L.I:rJ e PICGLE I B HA TEIT .




Hpomeimamre 00O NPOMIROICTECHM PATNAAH €A TE3H, KOWTO JUBHCHT NPAKD 0T ofema
T HPOHIBOICTHTG, HO HE MOTAT 13 C¢ OTHCCHT KOHKPETHO [0 0NPe/eIeH J0T0BOD WIH [0phYKE.
bagara sa pasipeaeienpe Hd OpOMCILIMBITE pasxodl B cebectofHoeTTa HA NPOAYKIMATA ¢
“lfazxonn @ oCHOBHK MaTepHaTn”,

HoCcTogHn - ODIIENPONIBOICTECHY  Pasxoall cd TeIM, KOWTO OCTABAT CPABNWIEIHO
NOCTOAHIE HETARHCHMO 0T 00eMa Ha NPOHIB0CTROTO [locToAmH 0BmonpOMIE0ACTRE N Paixo, i
Cal PAIXO/IH 3 aMOPTHIALHM, paixain 38 paloTHH SaIUaTH 0 OCUTYPOBKW, PAIXOIH 32 BhiLIY
YETYri. ChUnTe ce pasnpenendt B ce0ecrofHoeTTa 1a 6asa MIrbIHeHHE 12 TIPOHABOICTREHN
KAlAMTET — MECCHHL,  roamiHo, Pasxoid, konto He ce Riinousal B cebecToilnoctra Ha
(IPOHIBE(CHATY NPOAYKLEA I CC 0IHHTAT KATO TEKYIY 58 epHoad ¢a;

4 TPY. M ARYEH PASXOAN HIBLH, WIEBPIIEHH BLE BPL3Ka C MPeCTai;

0 PUIXOAN 34 CbXpaHeHHe B CKIAI:

B IMUHUCTPATHEIN PAtX0,1;

P PAZNOAN 10 TTPOIARTHTE.

UpH no1pedretnetod UM, MaTePHATIATE Hanacl CC OUCHABAT 1O CPSAHS Ipereriena
clrojivoer.

5. Baemann

B3Cyannita  BeiHURHATH NLPBOHAMAINO B NPCAHPHATHETO ¢ KIUCHpHINpaT KaTo
HACMAHWNA HhAIIHKNR I o7 ANPCHT HPCEIDCTARAHE A CTOKRH. YOV, I]Elpl-l B TR
CERMHAICHTH Ha IEONTOPH. [ThpROHEYANTHD TCAH BIEMAHMH CC OUCHUHBAT MO 1IEHA 11 HpHAeGHBaHE,
Caca MLpBOHAYUIHOTY TPHSIABANE, BYEMAHHSTA O1 KAHEHTH W AOCTABIHIN, KOHTO ca Des
(PMKCHpaH madek ce orun no cebecTolinocT. BieManmaTa o KIMEHTH 1 I0CTARIHI, KOUTO ¢
¢ (JUKCHPAH MAREK € OTMUTAT (10 AMOPTHINPAHATE UM CTOIHOCT. EdiexTusnnar inxeed npoiei
C OPHEMHHART NPOLEHT ONPEILIeH ¢ J0TOBOPIL,

OGesUenkata Ha BICMAHMATA €8 OTUMTA B cwoTReTeTEHE cue CC 36 "Ofeinenia Ha
AdKTHRH

6. Patxoan 3a Heaenus nepioin

K.‘th’! PH".‘-'A.'-?.'J.!I " G'I:_;J,EL[IH FI:?[.‘.II'IU.'.lH o I'IFIE','],L:TH HATT lJPL’,lL]'lJ[_.'—l']‘EHIi'TE [}H'jXLI,.J I, WOWTO RGN
ClCABAIN OTHETHH HEPHOLH H HIERPIICHH PATXOIM 33 NOTYHABAHETO HA NMPHXOLN. KOHTO 10
MOraT da ﬁ'b,;.lil'l HEL T2 W TR 1}]'[|’JL',|J,I':.‘.'JEHI! KEM JMaTATA Ha {IJ HHAHCORHH OTHET,

7. llapwasan epenerpa

[apuunnre cpeacTra W NAPHHIHY CKANDAISNUTH BETIOMRAT HAPHHHE CPeACTRE B Gpoil v B
DRHKH, CBOTRETHG B ICBOBE 1 BhE ROV, ”:]]'}rl‘lHHTC CEBHBAACHTH Ca KPATEACPOMIE, TecHD
OOPATHMY  BHCORCIMKBHINW BIGKEHHA, KOMTO CRALPGRAT HEIHATUTCIEH PHCE OT OpoMHHa B
cToHocTa ny, [lapuaninre cpeacras phi BRILYTa G MPCICTABeHH 110 A NOUHTEINIA KYPC 1a
bHE kbv 31122011 1,

8. Coberren kanmw i

CoGeTREHMAT KamMTal Ha APYIKSCTBOTO €€ CRCTOM Or OCHOBSIAIHCEH Famiman —
NPSICTABEH 110 HOMPHLIHE CTORHOCT CBINIACHO CRAETHO PeLUEHHE 38 PCrHCTPAIMA, KAKTO W
BHOCKITE HA COOCTBLHMKA, ChTITACHO APYIKECTREH A0luBOp,

9. llpomenn B CHEeTOBOINA MOMMIHES H KODERIN HS CPellikl 3R, DILei npes 2000 1.
,;[1]1}"“?[.‘[;'['1&[]'111 g Ii]]’]HE,'Iﬂ' CHCTOBOAHATA MOAMTHIA Jia ﬂTpﬂ']-H[ﬁ] l{ll}]f‘.lﬂli!lli][ 0l IJpL'I'&']HH-';l Ha
CHCTOBUAND  NOAWTHER B (PYHAMEHT LW PRSI upey KOPHIHPEHE  Hd CAIA0TO  Hu
HEPaInpeae. 1eHaTe nevaabasarvda B HAYALOT0 HA OTUYCTHHS nepuo chimacnn COCB “Heom
HeHaon 1 3arytu 54 tepuona, HyHIaMEHTaTHH CPELIKN M NMPOMEHE B CHETORMIHATA NG rHKEL
[Tpea 2011 1 ne ea verasopenn (GyiiaMeHTamim IPELIKH. KAKTO H HE € IIRLpLIEaH
I:I'll'JU.‘-':IH Hel Ha CHETOROIHWTE M TH RS,




1D, 3aab.tskenns

FANLIREHHATA, BHIHHKIMIM 0T JAHPEKTHO (IPCLOCIHABSHE HA CTOKM, YOAYIM, 1APH AN
MAPHYHH CKEHBANCHTH D1 KPEITTOPH, Ce KIacHpHimpat kato uiancosn nacusy. | lspsonasaino
TEV ITTREHHA 1 KPLANTH €8 ONEHABAT 10 ceBecToHocT, Cen proHavAIHOTO IpHIHARAHE
PUHAHCHBNTE DACHEN KBM KIHECHTH W A0CTABMHLK KONTO Ca Be3 DHKCHPAH 18 €C 0TYHTE 1O
cedeeToiHoet.

Kamo zaovancenn kv nepeonai N ocusypumeny Opantsanm e KIECH LM Pa|
FATHITRCHUA UA NPEANPHATHETD [0 NOBOA HA MHLAT TPYL. VOJOKEN OT HASTHS NEpCotur i
CHOTHETHHIE GCHIYPHTCIIHA BHOCKH, KOWIO C€ HIMCKBAT 01 3aNOHOLATEICTBOTE. U BIAaCH
HidGkBannaTa Ha U0 co misoasar W Hatuee e RPATHOCPOHIN 0RO HA ACPCOHL I ¢
DPOHSXOL HEHOSBAHW OTILVCKH Ha [EPCOHATA 0 HAYHCIEHHTE HA Ga3a Ha JelicTRanmTe cTasky 3
GEHTY PABALIL, OCHIY PITEIHY BHOCKH BBPXY TEIH J0XOU4M.

JIpYIRECTROTO HAMA NPHETY NOTHTIKE A8 HAMKCIFBE JLATOCHOMHH JOXOIH 114 L PLaHL A,

Te'h}'ufma?u AN SAMANCE R Col SddmaNeen Ha 1 PCANPHATHETD Fhi BpbLaKa
MPHIATAHETO HA LAHBYHOTO JAKOHOJATEACTBO. ['e CA NpeiciaseHy No CTOHIOCTH B ChOTESTCTRHE
CNPABHIIATA HE CLOTBESTHNA JAHEYCI 3AKOM 98 OUPSISNang 1a CrofHOCTTA HA BCOKN BHIL TAHBK.

Hpoaustin ce iaunehsrar no Hail-00pare npHGIHINTE. HA ONEHKa 12 PLEGEOACTEOTO 114
NPCANPHATHET NO TIOBOL HE KOHCTPYKTHBHE 1 TPABHN 3aLIKEH A BE3HIKIAIN B Pe3yITaT i
MM CHOWTHA.

Kamo dnipocpoyiy 0o KaaempuiMpaT 380k pRedns, KOHIo ca ¢be HKCHpan nanewk
GETATRULN CPOK A0 DANEKA HAL CANA 10AHHA OT JATATA HA ChOTARANG N () HHAHCORHA OTHC

L1, YvikiaecrpaHng Ba v ra

CAeqkuTe B uyHICCTPAHNA BANYTA Ce MPHINABAT  TRPROIAMALHO  KATO NCRODATY
PARHOCTORNOCT Ce WAITHCTARA, KA1 CE NPHNATA LeH TP IHHAT KYpe Ha Boarapeka Hapouna banka
(RHBY Kbm datara na caenkata. Kypoosute paiiiks, BuinHKBaiin NPH YPesKIAHeTd na Tewn
HAPHIHP TTO3HLUHE HIA (PR OTUHTAIETO MY Te3H MAPHYHH 03TUHE IPH KYPCORE, PaBIHYHN (1
1ML 0 KOHTO Ci QMM SHe /IR, C¢ OTUH AT KTt (PHHAHCOEN HPUXOLH 1K (JIHAHCOBH PASX LM
A TIEPUOIA. B ROTTO RRSHHKBAT,

apuanmie NOIHUHKT b 9YRIECTPANIA WLV T KEM 3] deremppn 2001 rojina ce ouengea
O SERMOUHTCHIMA Kype Ha bHbB. ChimacHo CHETOBOAHATA TIOIITHKE CE NpakH NpEOeHKa Ha
BTV THHTE TIOIHLHE 1O AHLLHD,

By THHAT K¥PC, HIN0I3BAH 38 TIPCHAYNC/ISBANE B OTYETHATA BATYTA Ha [TEPHYIN TO3HLULNI
RUSIKNCCTPAHHA BAITYTA € KaKTO CIe TR

Buj sanyra Jakmoynrejaen kype na BHEB
- Kem 31122011
EURO | M3583

LISD 151158

12, Tansune ubiaarane

TeRyuurme Jaiuny akTHRI U MACHBH CA TCIH TANLIKEHHS WM BIeMang o1 Broake,
RONTO CCOTUACHT 30 TERYIIIHA W HPEIXOIHE TEPHOLH W KDHTO e G TIaTeHs BLICTaHOBEHH KM
Adrard Ha DasaHea, Paaxoib 38 gaubk IPeIcTARAABL CYMATA OT TeKVILMS JaHBK 01 neunibata,
HIMEHUHIATA HAa AKTHBHTE o ACHRHTC IO OTCPOMEHN LUK 1 NPEH3UMCISHUsT, TIPHINAT Y [pe
FERVITLA TICP O] Ha FERYIH a8l or neyansara Sl TTPEIXOAHH FIETHCLH.

Terymmar nansk o1 meuanfare NPEACTABINBA CYMATE A JUHBIUTE 0T NeuaNdaTa, KOuro
Ca DUpL/leerr KATO JLIHHMIYBBICTAUOBUMUS 110 OTHOMEHHE HA J4H LMHATY medanGalsaryfa’ za
nepuota. TexynipaT fansi ce onpenens Ha Ga3ata Ha JaHEYHATE CTABKA B CHTd KLM JAT4IE Ha
GanaHea.

AKTHBH M ECHBH [0 OTCPOYEHH NANLIN Ce KOMTICHCHPAT M CC NPEjCTARIT Bhb
(PUHAHCORIAT OTYET OTICAHD OT APYINTE AKTHEH U LACHRH,




L3, cLoxoam i nepeon:iis

[Mpejanpuarieto HAMA NOAHTHEA 38 HAUHCIMBAHE HY ABATOCPOYHH JIOXOIN HA TTEPCOHAL.
Homarauiare ce ymMin 38 KOMICHCHPYEM I OTIYCKH Ha NEPCOHaNa ¢ 0TUHTLT KATO 3aThIECINE 1
KITO - PRasCl, CHBPIAH € KPATROCPOYMHMTE JOXCIAH Ha [EpcoHaTa. 3d HEHATPYTIRALLHYE (O
KOMOEHEHPYEMIL OTIIVOKN HPENPUATASTO HE UPHIHARD SA0LIGHEHHE W Pasxol 10 MOMEHTA Ha
OTHYERA, ThH KATO TPYIORMAT CTaH HA MCPCOHANA HEe YEBCIM4ARY paiMepa Ha oGenereHHeTo.
Hoxolure npn HamycKame. npeaocTaBiHA 1A nepecoHana, ¢a paeHH Ha  robaliHa cyMa,
OApeeneia, culiacns neficTratig Kojgewe Ha tpyda. JJoxoanTe mpi HanyCkane ce npuitasd) s
PASROL B MOMENTE HE WhEHWKBAHCTO WM. TIpHudbaTta sa ToBa e, ue e He OCHPYPABAT HA
[J|'Il.'_'IIIpJ-1H'I'II'.'_"H‘.' I:I"Ir,"LEIIJ.H HEGHOWMAMECKH HArom.

14, OdHesuensn Ba 4K THER
Ofiesnenk na akruey ce mssspwsar cernacio CC 36 “O6esucika g axtinn’,

15, Crup3ann auua

Cripaanit THUA - JH0ara ca CBBPIHN, KOTATO BAHOTO € B CLCTOAHHE 1a KOHTPoaMpa
APYTOTO WM U8 VITPRRHARL BLPXY HET( 3HAYMTEIHD RIMAHNE OPH BIEVIAHETO Ha Pemens o
{pushicoro-cTOMANCKY xapakTep. Te MoraT ag GhIAT WOPHIHIECKH 1 (hHanseckn UL, uo§,
YIPARACHCKH 1tepeonan. Caenkure MekIy CEbpIaHi MU IPEICTARIARAT (PeXRRpIINe Ha
ARTHRIT DAHIT W LUCHRR MOAIY CHLPARHK THIA, O3 18 ¢ S3albimnielio NpuiaraseTo 1a
NAPAKIEPHATA 38 CACIKA T CHPABSAIHEL 1eHa,

16, Mevaada, saryda 3a oruernus nepuoid. Hapnapemin cravun

“[‘.IHSIIEIII.*]I'E A OTHETHHA []E]’!I'IE}.T[ MpHXOIH 1 PAZNOIH CC BRIKIBAT B OTYETA 10 PP 0T
HOPAIXOANTE [PH ONPEIemane na nevantata Wan saryDaTa 33 OT4eTHHE TePUOiL. OCREH KO
CHETORURIAT CTAILIAPT WHCKBA WM N04R0IIRA Apyro. TlevanBara win sarvbarta . oraernus
NEPHOL HIEBOYED NEHRISaTa nan 3aryGata o o0Wuainata feinocT | WIHLHPEIHHTE crdiun, B
GTHETH 33 ]'[pI*I}LC}llII'}t' H PAFROAMTE Ce AOKTRING t?ﬁlll,ﬂ'l A CYMA Hi BEWYER Il'.i[i'l.rllpl.'.’_-'IHli CTATHH,

17. Pasxuin

HpyecrBoTo OTIHTA TEKYIND PAINOLUNTE 33 TeHHOCTTA M0 UKOHOMUYECKI CIEMEHTH i
LLEiL TORA CRHILMTE Ce OTHACHT 1O by HKIHOHANHG npeguasnavesne ¢ uen gopsmupanc pasvepa Ha
PASKOJHTE 1O HATPARReHHA 1 aeithocT. [IpHinasaneTo Ha pasxoiinTe 1 pasxo 3a TEKYLLMS
nepial e FARRPITREY NP HEMHCASRANE HA ChOTBOTCTEBAILHTE MM HPHAXGTH, Kb []HT‘]XL"IJI'T-I':I"E.'HI
AcHioC T ce OTHACHT W PUHAHCOBH PEIXOAH, KOHIG APYIKCCTEOTO OTUHTA M en CRBPIANM
Oondainara i, Pasxoanre ce oTumrar Ha npUILMa Ha TERVIID HatHCBane, OLeH RAT CL
O CIPAaBelaNBRTL CTORHOCT HA LIGTEHOTO WK IPEICTOALLO 48 (1aatane.

18. Hpuxoan

JpyikecTBoTo 0THUHTA TEKYLLO TIPHXOIRTE 07 0OHTARNATL HEAHOCT 110 BHITORE.

[MprAHaBaneTo My NPHXOCLNIE C& MIBLPLIBA B 3ABHCHMOCT OT Xapakrepa Ha MPHXOINTE,
R KT8d CHEJIRA:

af Tlpuxomt o1 npojkBa Ha Croki,  IPOLYEUES B APYIH GRTHEY PR TIPEXBLRIRHE
COBLTREHOCTTA M UPLIARAHE A CLOTRETHUTE AKTHEN HA KYTTVEAUITE.

G TIpn wapnpInBAHE Ha KPATROCPOMHH YOIVl 1 — NP 3AELPWEBAHE HE CLOTBSTHATA YeIvTa
W HPHEMOHE T4 pﬂi.'l{.'l'l'll Fa 0T KAHCHT A,

1 TIPHEOIHTE OF HAEMI Ce NPUIHABAT Ha BPEVERa Gasa 94 cpoka 11 AOTOBOpPA,

Kum npuxozure or ofudaitna geifmoet sa APYKECTBOTO C& OTHACHT W (DHIAHCORUTE
NPHNOIL,

“PHN.U,;J.H'I'E‘ CE OTHHTAT He npuHuyna  Ha TEeEYING HAYHCHIARAHES. 'DLHJHHHFLT (4 [ R]
CHPBRUTABATE CIORHOCT Ha NOAYMSHOTO W NOIUTSHALLO Ha FIOMVYABAHE.



||[1}['Hilt'l'l-l']E Sl OTHETHRA NMERHOAL TPHXGIN B PAIKOAN Ce AKIHYIBAT BOTUETA 42 HPHERINTE
s Gi e lpy nipeieaaHe Ha fedandara wim '%EF}-"EIHIH. B OTHETHHA MePHOL OCBUH 8o JIpyT
CTRHARPT HSHCKRL UL NO3BO00E L JIPYTO,

L2 Oremer 30 napayHiTe noroun

JApyiKecTROTO A0KIaA%N HHBOPMALIATA 30 HAPMYHATE NOTOUMN, K10 CheTass (Tera sa
TAPHYTIITE NOTOLEH 10 TIPERHA. Me104 B ChOTBECTHHE ¢ minckBanuara va CC 7 "Oryern sa
A PHY TS D010 ™,

Hapiuire notoun ce KIacpuipar Karo apiiHy NoToun o1 oCHORHE ACinods.
HIBECTILGHEE QETIHOCT 1 uuanears AcHUOCT. TTapuaHrTe N0To0M. OTHACAIUN Ce Khy
HARBHPLAIN CTATHH, € RATCTOPHIHPAT KATO MPOMSTHYAILIM OT OCHOBHA. MHBECTHLIMOINA MM
(PHARICOBA ACHIOCT B HARMCHMOCT OT BCEKH KOHKPCTCH chyuai. [lapuusmre notom o JMxsu.
AMBHIEHTH W CXOJAHH HA 1AX G2 KATETOPUINPAT KATO MPCUITHYANLH OT DCHOBHA, HHBECTHILLMOILNIA
HITH (BHHAHCOBA AEHHOCT B 33BHCHMOCT OT KOIKPETHHA CITyHUai,

lHapirimre notouw, cELPIANN ¢ IIATERH NI ERICTAHOBCIM  AUHBIN OT neuyantara
(KOPHOPATHEHRN JA0LUK), ¢ npedctass’ orienHa, Te ce aTHECAT KbM EATETOPHATS  Ha
MAPHYHHTE  HOTOHR OT 0CHOBHA TeHHOCT OCBEN AKO MOTAT MR IhJ1aT KOHKPEIIG Ofpeieican
KATO NPOMITHYANIH OT HHEBSCTHIMOHHA HIH (uiancoRa definocT.

20. Oruer 3a coDerBenns Kannra. )

B ongqera sa COBCTREHHA KA1 T CE NMpedcldsAn:

- Herrva mevaaba o saryBa 33 nepuo;

- oo Ae HepasipelelenaTa neyanta kairo i 1BIKCHUATA 33 TepHo I

- BeHugH CraThn 1a npuxoAn W pasxoi, nevanfa wan sarvha, Koo B peayaTaT i
AeiieTrampre CO ce npusiapar AHPeKTHO B COBCTREHNA KaTHTa:

- OBupt ediert o1 MPOMCHUTE B CHCTOBO/IHA FIONHTHEA 0 (IYHAAMEIITAIHN IPeiiKy &
chorrercTane ¢ CC § et nesaaidn wmn saryfn sa nepuosaddynaamentaim rpemsn o
HPOMEHN B CHETOBOAIATA NONUTHK ™

- llpexsepasne i pasnpeiie 1eHue 1a KA Ia,] MeHILY CoCTRE LI TE:

- Hacrsnuanre npoMend b pesyiaTar Hi BCHYKH HIMEHCHWE TIO BCHUKH €IEMEeHTH 114
COBCTHEHMIL KATIMTAL,

. lpyrs onosecrasanng
L1.Onorccrapame cae,Hure cBL P3G JINA;

[pes 2011 v, hupmata uMa ¢A8IKH £L¢ cneqiiTe chbpaart g HHIBPC OO »
HACT TEX EDOJL

2
T
-

2. 2.Cu6mrun coen arata wa Gananca
Hava enGnTus Hacruoman cacn qarata na Hataica i KACae O MeTHHH MEpHOL.

21.3.CeToBodne npeanoaoKenus m NPHOSIH3HTEIHI CHETOBO/ANN TIPEHenKH

Hpniomennero na Hauwonammre cranaapm 3a GUHAHCOBH OTHE1H HE MaiKH 1 Cpe M
llrlL‘_-J.I[rT]H-]TH!'I HAHCKRRA 0T j}bHUHE'}ﬂE'I'EﬂTﬂ A8 il[1P1.|I{.}H{W A KO CHETORC AN Ilrb':.r[ﬂﬂ.'IG}Kﬂll}{H W
HPHEIHIATEAHR CHETORMIHN NPEUCHRE IPK HIPOTBHHE HA TOIMILIHWS (umancos omier i upu
CHPEIEITHE A CTHIBOCTTA HY INKON OT AKTHENTE, NACHENTE, MPHXOANTE W passoaure. Bowvyen e
Co MABLMUEHN HA DCHOBA T Ha Lail-A0GpaTa IPeUeHKa, KogTo e HAITPARCHEA OT PRKOROACTEOTO KhM
ATATE HE MATOTBAICIO WA duancosua ortaer. JleficTRUTelnnTe pesymari Huxa Motim g ce
PasIHaBAT OT NPEACTABCHNTE B HACTON (LM (PUNAHCOR OTYeT.

21.4. Baayren puew

APYIHCCTBOTO OCHILCCTBARA CACIKH B YIKICCTPAHHA BATYTA NPEANMIN B €BpO. Nopaim
ROCTL PHERA. CHLPSEAH € BRIMOMIKHHTE NPOMEHI HA RAIYTHNS KyPC ¢ Beposten. Lpyiecaormo He
HAIOIUIBA CIENMATN UHAHCOBI HHCTPYMEIITH 40 XSKUPANE Ha PUCKE, Thil KaTo YHOTPEOXTS 1A
NGAOOH I HHAHCOBM HHCTPYMENTH HE ¢ o0uyaiing lpakThia s Penvaaunka brarapua.



21.5, Kpeanen puck
,ilp}"HEECTIjL1'l'E1 HAME BPCAHTH, OIVHEHR OT CEITRO HHCTHTVIHN, KOETO Q3NEAYARA, ve He
CHUECTRYRL KPCANTCH PHCK BhE BPLAKA © VESTIITHABLHL 1A IHXBEHIHT TTPOLEHT 110 KPCanTu.

21.6. Heenrypuoetu

Puiineosngt OTHET WA APYIKCCTBOTO € HITOTACH B CLOTESICTHHE © OIS 1A
MeHCTRALLY Apeianpudive. FRiipern TOBY HA YHPABNSRAMITE ORIl ca HIBeCTHH TaHIH, KOHTO
BOAHT 10 HECHI¥PHOCT, OTHOCHD  BRIMOMKIOCTTE HY NPSANPHATHETO 13 NPOABIGKH CROATA
ACHHOCT, KATO 110 CROSTA CBILHOCT T8 MIPAsABAT U TORE. ve cTonanckata iefivoet npes 2012
PO 1E CE QCRITIECTRIBA 1§ YCIIGBI HA CEETORNA (PHHAHCORD KPHIA.

21.7. Hinaatenn BL3narpakienns
Mpez 2001 r. e ¢4 HAYHCHABARN W TIe €4 HIUIANAHH REINATPAKIEHHA 1A YIIPARNTC T Ha
AP IRCETROTO,

Harra; 20002,2012 roanna
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