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ABTO IOHHOH CEPBH3 EQOOJ,
TOAMIIEH JOKJAJ 3A TIEHHOCTTA
3a ropuHaTa, NpUKIIOYBAama Ha 31 JexemBpu 2019 r.

PBKOBONICTBOTO MpEACTaBS CBOS FOAMIIEH AOKIAN ¥ TOAMINEH (UHAHCOB OTYET KBbM 31 nexemBpu 2019 r.,

H3rOTBEH B CHOTBETCTBHE ¢ MEXKIYHAPOAHUTE CTAHIapTH 3a (PUHAHCOBO OTYMTAaHE, MPUETH OT EBpomeickus
CBIO3.

HPELJIE] HA JEMHOCTTA
Onucanue Ha 0CHOBHATA AeHHOCT

OcHosrara aeiiHoct Ha Ato FOHNHOH Cepbus EOO/] e u3BbpmiBane Ha PeMOHTH M BH3CTAHOBSBAHE HA JIEKH U
JIEKOTOBApHU aBTOMOGIIIH C JIEKH, CPEIHN U TEKKH AePOPMALMH, JOCTABKA U TIO/MSHA HA YBPEAEHH ABTOYACTH
U KOMIIOHEHTH. J{py>KeCTBOTO MpejIara nsnata raMa TeHEKSIKHAHYE U GOAIDKUIAHY YCIyTH, B ChOTBETCTBUE C
H3KCKBAHMATA HA pAsNIMYHATE NPOM3BONWTENH M HOPMHTEe 3a TasH JeliHoct B Pemy6immka Bwirapus.
HpyxecTBOTO M3BBpIIBA M OOIIM MEXaHMYHH PEMOHTH HA JIEKA M JIEKOTOBAPHH aBTOoMOGIMM. JIpy)KecTBOTO
HMa KJIOHOBE B CTpaHara.

PesynraTu 3a Texymmus mepuoxn

OchinecTpaBaliky CBOATAa AEHHOCT B YCIOBUATA Ha Ha3apHa MKOHOMHKa, ABTo IOmmon Cepems EOOJ] e
TIOCTaBEHO B HEGIArONpHATHATA CUTyalus 2 HAMEPH PELIEHHE 33 CBOETO Pa3BHTHE, CHOGpa3sBaliki ce ¢ JBa
U3KITIOYMTENIHO BaKHM ()aKTopa B TOBAa OTHOIIEHME: OT €JHA CTpaHa Ja OCHIypM nobpa opraHuzanus 3a
GeanpobeMHOTO pasBuTHE Ha JelHOCTTa Ha QUPMAaTa KaTo MKOHOMHYECKA COMHHMIA M OT JPYTa CTPaHa jAa
HAJIOXHU Ka4ECTBOTO HA MPEAOCTABEHHTE YCIYTM Ha CBOMTE KIMEHTH B KpaTKi CPOKOBE U B YCJIOBHsTAa Ha
KOHKYPEHTHa cpeaa.

Ilpes kanenmapnara 2019 r. JlpyxecTBOTO € peructpupano o6opot B pasMep Ha 3 388 xun. nB., kato 1 343 xm.
JB. - 060pOT OT W3BBPIICHU PEMOHTH M Bb3CTAHOBSBAHE HA JIEKM aBToMOoGmM 1 1 873 xmn. 1B, oT npojax6a Ha
BIIOKEHHW MaTepHalin U pe3epBHM uacTh. CueToBofHaTa ievanGa Ha JpyxectBoto 3a 2019 r. e B pasmep Ha 125
XWI. JIB.

TlocTennenuara ot npofax&a Ha pesepsaM yacTd mpes 2019 . ca mamanemm cbe 113 xmn. B, cpsmo 2018 1.
[ocTennenusTa OT H3BBPILIEHUTE PEMOHTH ca Hamanenu cbe 180 xun. nB. cipamo 2018r.

TIpes 2018 r. peructpupanusT obopor ot aeiinoctTa € 3 760 XMI. JB., KaTo 0GOPOTHT OT M3BHPIIBAHE HA
PEMOHTH H Bb3CTAHOBJABAHE Ha JIEKH M JICKOTOBApHH aBTOMOOMIHU € B pa3mep Ha 1 523 xui. JB., a IPUXOABT OT
BJIOKEHHTE aBTOYACTH U Matepuand e 2 071 xu. s,

Ilpes 2019 r. JpyxecTBOTO HAMa NpPEANpPHETH NEHCTBMS B OONACTTa HA HAYUTHOM3CNIEHOBATEICKATA U
pasBoiiHaTa IeHHOCT U He IUTaHupa Takuea mpes 2020 r.

Hsma HacTBMMIN CHOUTHA Clle] JaTaTa Ha ChCTABSHE HA OTYETA, KOUTO A HANATAT JOIIBIHUTETHN KOPEKIMU.
OcCHOBHHUTE PHCKOBE, NPOU3THYALIH OT (PMHAHCOBHUTE MHCTPYMEHTH Ha J[pyXecTBOTO, ca:

- IMXBEH PUCK - MOJIMTHKATa Ha J[py>KecTBOTO € Ja YHpaB/ifBa PasXOMUTe 3a JIMXBH UPE3 U3NOI3BAHE HA (PUHAHCOBH
HHCTPYMEHTH, KakTo ¢ (pHUKCHPaHU, TaKa ¥ ¢ TIABALIH IMXBEHH MPOLIEHTH;

- TUKBUJIEH PUCK - J[pY>XECTBOTO OCUTYpPsABa JOCTaTHYHO OBOPOTHM CPEACTBA, TIPENUMHO UPE3 THPTOBCKH CICIKH U
KPaTKOCPOYHH (PMHAHCHPAHUS OT CRBP3aHH JTHIA,

- BallyTeH puck - JIpy’eCTBOTO WM3BBPIIBA IOKYIKH B €BPO; THH Karo BATyTHUAT Kypc JIEB/eBpPO € (uKcupaH,
BAIyTHUAT PHCK € MUHHMAIIEH;

- KpEIUTEeH PUCK - Thil kaTo JIpy>KecTBOTO TBHPryBa ¢ MNaTeXOCHOCOOHH KIHMEHTH, OCBEH TOBA CAIaTa CE CIIEHAT
TEKYILO, IOpaJy KOETO HAMa 3HAYHTENHA KOHIIEHTPAllid Ha KpeIuTeH pUCK B [lpykecTBOTO.

®UHAHCOBUAT aHANM3 JaBa BBIMOXKHOCT Ja C€ NMPEUEHH N0 KaKBa CTENEH aKTHBMTE M HACHBUTE, KOMTO
HpyxecTBoTO TIpHTEKABa, Ca H3paXEHHE Ha eQHO N06pe paBoTelo ApyKecTro. PaMOHATHOTO M3MON3BaHE Ha
aKTHBUTE € BAYKHO YCJIOBUE 32 HApacTBaHe Ha JOXOIUTE.



ABTO IOHUGCH CEPBU3 EOOC[
TOQUAIIEH JOKJAJ 3A JEMHOCTTA
3a ropgnHaTa, NpUKI0YBamA Ha 31 nexemspu 2019 r,

HokazaTenn 2a prHAHCOBO-CYETOBOIEH aHaim: KbM 31.12.2019 .

31.12.2019 31.12.2018
BoapparmaeMoct Ha cOGCTREHNS KanUTA 0,333 0,342
O01Ha JINKBUIHOCT 0,500 1,083
DUHAHCOBA aBTOHOMHOCT 0,239 0,301
Br3rpamaeMocT Ha aKTHBHTE 0,064 0,078
PenTabunnoct Ha 6aza npuxoaM OT IPonaKOH 0,037 0,027
EdexrupHoct Ha npuxoaure 0,584 0,593
Haetu nuiia, B ToBa Yucio: 33 39
C Bucme o6pasoBanue 5 3
JuBHaenTH U pasnpejeieHde Ha Hedaa6aTa:
JIpyecTBOTO He € pasnpeneNsio IMBKHAeHTH mpe3 2019 .
CTpyKkTypa Ha OCHOBHMSE KATIUTAN:

CobcTBenuk Y4acTte Bpoii apyxecTBenn Homunasna
OsJI0BE cToifHOCT (XL JIB.)
Arto Onuon AJ] 100 %

HuBectunum:

KoM 31 mexemppu 2019 r. ABto FOunoH Cepsus EOOJ] Hsama yuacTus B Apyru ZpyKecTsa.

ITpes 2019 r He ca U3IUTAaHN BB3HArPAKIEHUS KBM YIIPABUTENs Ha JIpyKeCTBOTO.

BEPOATHO BHAENIO PAZBUTHE HA MPEATNIPUATHETO

PBKOROJICTBOTO CH € TIOCTABWIIO CIIEMHUTE OCHOBHM LIENM, KOUTO Aa 6BaT nocTuraaty npe3 2020 r.:

- 3aeMaHe Ha Ma3apeH Js1, OTTOBapAll HA [IOTEHIMANA Ha cepBu3HaTa 6asa Ha JIpyKecTBOTO;

- VBenuyeHne Ha IPUXOJMTE OT NPEAOCTABAHE HA YCITYTH;
- ONTUMHU3MpaHe HA Pa3XOJHUTE eNIEMEHTH Ha JIpyKecTBOTO.

YIOPABJIEHUE

CernacHo melictamus Teproecku 3akoH B Brarapus xem 31 nexemepu 2019 r. Arre IOnuon Cepsuz EOC[L e

€IHOITUYHO APYIKECTBO C OrpaHH4eHa OTTOBOPHOCT.

Kwm 31 nexemBpu 2019 r. ynpasuren Ha JlpysxecTBoTo € AceH AceHoB.

OTroBopHoCTH Ha PLKOBOACTBOTO:

Criopen 6BNITapCKOTO 3aKOHOLATENCTBO PHKOBOACTBOTO CIIEABA a M3rOTBs (DMHAHCOB OTYET 3a BCAKA (hMHAHCOBA
TO[MHA, KOWTO Ja [aBa BApHA M YECTHA NpEJCTaBa 32 HUHAHCOBOTO CBHCTOSAHME Ha JIpy)keCcTBOTO KbM Kpas Ha

roxuHaTa, GMHAHCOBOTO My NPEACTABIHE U APUIHUTE MY TOTOLH.

PBKOBOACTBOTO MNOTBBpKHABA, 4Ye € MPUIATal0 NOCHEJORATEHO AJCKBATHM CYETOBOAHM INOJUTHKM TIPH
H3rOTBAHETO HA TOAUINHUA (uHaHCOB oT4eT KbM 31 mexemspu 2019 r. M € HanpaBWwiIoO pasyMHH U MPEANA3NUBH

NPELEHKH, TIPEATIOTIONKEHU U HpHﬁHI/l3HTCJIHPI OILICHKH.

ii




ABTO IOHHOH CEPBU3 EOO/J
TOJUIIEH JOKJIAJ 3A JEHHOCTTA
3a roaunara, npukaiouBama Ha 31 gexemspu 2019 r.

PBKOBOICTBOTO CBINO TIOTBBPXKIAaBa, Y€ C€ € HPUIOBPXKAIC KBM IeWCTBAliMTE CYECTOBOJHM CTaHNApTH, Kato

(bHHaHCOBK’IT OTYET € U3TOTBEH Ha MPUHIIUTIA Ha ,lICﬁCTBaUIOTO MpeanpuAaATHE.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a NPABITHOTO BOJCHE Ha CUETOBONHHTE PETHCTPH, 32 IelechoOpasHOTO
yIpaBicHHE Ha aKTHBHTE W 3a NpeINpHEeMaHeTO Ha HEOOXONMMUTE MEPKH 3a U30ArBaHe W pa3KpHBaHe Ha
€BEHTYAIHHU 3I0YNOTPeOH U APYTH HEPEIHOCTH.

4.
AceH AceHoB \
Vnpasurten {
Agto IOnuoH Cepus EOO]]
rp. Codust i

27.02.2020 r.

ii
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MHeHue

Hue wusBBLpwUxMe oauWT Ha duHaHcoBus otyeT Ha AsTo HOHuoH Cepsus EOO[
(.Apy*ecTBOTO"), CbABbPXKALL, OTYETA 328 (PUHAHCOBOTO ChCTOAHUE KbM 31 Aekemspyn 2019 T.
oTyeTa 3a BceobxBaTHUA [0XO04, OTYETa 3a NpOMEeHUTe B COOCTBEHUS Kanutan v oTyeTa 3a
napuyHUTE noTouM 3a roAuHaTa, 3aBbplUBalla Ha Ta3n AaTa, KakTo U MOSAICHUTENHWUTe
NPUIIOXKEHUS KbM (PUMHaAHCOBMA OTYET, CbAbpxXawm u o0606LieHo onoBecTsBaHe Ha
CbLLEeCTBEHUTE CHETOBOAHMW NOMUTUKW.

Mo Hawe MHeHWe, NPUNOXeHUAT (PUHAHCOB OTYET MpPefcTaBs [OCTOBEPHO, BbB BCUYKU
CbLUECTBEHM acrnekTv, pUHaHCOBOTO CbCTOsIHUE Ha [lpyxecTBoTo KbM 31 aekemspmn 2019 1. 1
HeroBuTe (PUHAHCOBM pe3ynTaT OT [erHOoCTTa W NapuyHUTe My noTouM 3a roguHara,
3aBbplUBalLa Ha Tasu farta, B choTBeTcTBME ¢ MexayHapoaHute ctaHAapTi 3a (O UHaHCOBO
otuutaHe (MC®PO), npuetu ot EBponeickus cbios (EC).

Basa 3a uspassiBaHe Ha MHeHue

Hue u3BbplIMXME Hawua oAWUT B CbOTBETCTBME C MexayHapoJHUTe OAWTOPCKU CTaHAapTw
(MOC). HawwnTte OTroBOPHOCTU CbINacHO Te3W CTaHAapTu ca OonucaHW AOMbIHUTENHO B
pasgena oT Hawus goknag ,OTroBopHOCTW Ha oguTopa 3a oAuTa Ha mHaHcoBMUA oTyeT . Hue
cMe HesaBucuMK OT [Ipy>KeCTBOTO B CbOTBETCTBME C MexayHapoAHUA eTUYeH KOAEeKC Ha
npochecuoHanHuTe cuyetoBoauTenu (BknouuTenHo MexayHapoaHuTe cTaHaapTu 32
HesaBucMMoOCT) Ha CbBeTa 3a MeXAyHapoaHW CTaHAapTU MO €TMKa 3a CYeToBoAUTeNnu
(Koaekca Ha CMCEC), 3aeaHO € eTUYHMTE M3NCKBAHWUA Ha 3aKoHa 3a He3aBUCUMUA (hMHAHCOB
oauT (3H®O), NPMNOXMMK NO OTHOLLIEHWE Ha HaLIUA OAUT Ha MHAHCOBUA OTYeT B bbnrapus,
KaTo HME U3MbIHUXME U HaLWNTE APYrM €TUYHU OTFTOBOPHOCTU B CbOTBETCTBUE C U3UCKBaAHUATA



Ha 3H®O u Kogekca Ha CMCEC. Hue cuntame, 4ye oguTopcKuTE AoKasaTencrsa, Nony4yeHn ot
Hac, ca AOCTaTbYHU U YMECTHU, 3a Aa ocurypaT 6asa 3a HalweTo MHEHVe.

Opyru Bbnpocu

FoAMWIHUAT DUHAHCOB OTYET Ha [pYyXKEeCTBOTO 3a roAvHaTa, 3aBbpliBawa Ha 31 pexkemspu
2018 r., e oAuTUpaH OT APYT OAUTOP, KOITO € U3pasun HemoangLMpaHo MHEHe OTHOCHO TO3M
otyeT Ha 25 mapt 2019 .

Opyra unHdopmauus, pasnuyHa ot (pUHAHCOBUA OTYET M OAUTOPCKUA AOKNnan
BbpPXYy Hero

P1KOBOACTBOTO HOCM OTFOBOPHOCT 3a ApyraTta nHdopmauus. [ipyrata uHcopmaums ce CbCTon
OT [OKNaj 3a AEVHOCTTa, U3roTBEH OT PLKOBOACTBOTO CbrnacHo [nasa ceama OT 3akoHa 3a
CUETOBOACTBOTO, HO HE BKMIOYBA (OMHAHCOBUS OTYET U HaLLVA OAUTOPCKM AOKNaj BbPXY Hero.

HalleTo MHeHMe OTHOCHO (PMHAHCOBMA OTYET He obxBalja apyrata uHgopmMauus U Hie He
u3passiBaMe KaksaTo v Aa € Popma Ha 3aKnioueHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH akKo He
€ U3PMYHO NOCOYEHO B AOKNaAa HU U A0 CTENEHTA, 10 KOATO € MOCOYEHO.

BbB Bpb3ka C HalWWA 0ANT HAa (PMHAHCOBUS OTHET, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa
npoYeTeM ApyraTta uHOopPMaLMs 1 MO TO3M HAUYMH Aa NPeLeHUM Aanu Tasu apyra uHcopmaums
€ B CbLUECTBEHO HECBOTBETCTBUE C (PUHAHCOBMA OTYET UMW C HaLLWTE NO3HaHWA, NpuaooUTU
No BpeMe Ha OAMTa, WM MO APYr HAYMH U3rMEXAa Aa CbAbPXKa CbLIECTBEHO HENPaBUIHO
poknagsaHe. B cnyvaii ye Ha 6asaTta Ha paboTaTa, KOSTO CME U3BbPLUMAN, HUE AOCTUTHEM A0
3aKnioueHne, Ye e HanuLe CbLEeCTBEHO HENPaBUIHO AOKNaABaHe B Tasu Apyra nHdopMaums,
OT Hac ce M3NCKBa Aa AoKNaABaMe TO3m dakT.

Hsamame kakso ga AokKrnagsame B TOBa OTHOLUEHUE.

JonbnHumenHu ebnpocu, Koumo mocmaesi 3a OoknadeaHe 3aKoHBbM 3a
cyemogodcmaeomo

B AoMblHeHVe Ha HalWWUTe OTTOBOPHOCTM M AoknajsaHe cbrnacHo MOC, no oTHoweHue Ha
Joknaaa 3a AeMHOCTTa, HUEe U3Mb/HUXME W npoueaypuTe, AobGaBeHu KbM W3VCKBaHUTE O
MOC, cbrracHo ,YKasaHus OTHOCHO HOBM W pasLiMpeHn OJUTOPCKW AoKnagu v KOMyHUKaumA
OT CTpaHa Ha oguTopa" Ha npodecMoHanHaTa opraHusauus Ha perucTpypaHuTe oauTopu B
Bbnrapus, VHcTUTyTa Ha AunnomupaHuTe excnept-cuetosogutenn (MAEC)®. Tesn npouenypu
KacasiT NPOBEPKW 3a HaNM4MEeTO, KaKTo W NPOBEPKU Ha ¢opMaTta U CbABPKAHNETO Ha Tasu
Apyra WHopmaums ¢ Len Aa H1 NoANOMOrHaT BbB (popmMupaHe Ha CTaHOBULLE OTHOCHO TOBa
panv gpyraTta uHdopmauus BKNOYBa OMOBECTABAHMATA U AOKNaABaHuATa, NpeasuaeHu B
naBa cegma OoT 3aKoHa 3a CYUETOBOACTBOTO, NPUNOXUM B Bbnrapus.

CmaHosuue b8 8pb3kKa C Yi1. 37, an. 6 om 3aKoHa 3a c4emogodcmeomo
Ha 6asaTta Ha U3BbpLUIEHUTE NpoLeaypy, HaleTo CTaHOBHULLe €, Ye:

a) WHdopmauusaTa, BKIIOYEHa B AOKNaAa 3a AEMHOCTTa 3a (pmHaHcoBarta roauHa, 3a KoaTo e
nsrotseH (UHaHCOBUAT OTUYET, CLOTBETCTBA HA (PUHAHCOBUSA OTYET.

6) [oknaabT 3a AEMHOCTTa € U3roTBEH B CbOTBETCTBME C U3UCKBaHUsATa Ha [naBa ceama oT
3aKkoHa 3a CYeTOBO/CTBOTO.



OTI'OBOpHOCTM Ha pbKOBOACTBOTO 3a (hpMHAHCOBUA OTYeT

PbKkoBOACTBOTO HOCU OTrOBOPHOCT 332 W3rOTBAHETO U JOCTOBEPHOTO MpeACTaBAHE Ha TO3N
duHaHcoB oTyeT B cboTBeTcTBUE ¢ MCPO, npuetn ot EC v 3a TakaBa cuctema 3a BbTpeLleH
KOHTPON, KaksaTo pbKOBOACTBOTO Onpeaens kato Heob6xoauma 3a ocurypsisaHe U3roTBSHETO
Ha (pMHAHCOBU OTYETU, KOUTO HE CbABbPXKAT CbLUECTBEHN HEMNPAaBUNHU OTYMTAHUS, HE3aBUCMMO
Aanu AbrKalim ce Ha u3Mama Unu rpeLuxa.

Mpu n3roTBsiHe Ha (PMHAHCOBUA OTYET PBLKOBOACTBOTO HOCUM OTFOBOPHOCT 33 OLEHSIBAHE
crnocoBHOCTTa Ha [IpyXecTBOTO fAa NPOAbIKM Ja (PYHKUMOHMpA KaTo [AeicTBaLlo
npeanpusaTe, ONOBECTABaMKW, KOrato ToBa € MNPUNOXWMO, BBMPOCH, CBbLP3aHUM C
npeanonoXXeHWeTo 3a AelcTBallo NpefnpusTAe W M3non3eaiku cuetoBogHata Gasa Ha
OCHOBaTa Ha NpeAnonoXeHWETO 3a AEUCTBALLO NpeanpusiTUe, OCBEH ako PLKOBOACTBOTO He
Bb3HamepsiBa fa NukBuaupa [pyXecTBOTO MMM Ja NpeycTaHOBM AeWHOCTTa My, WnK aKo
PBKOBOACTBOTO Ha NMpakTUKa HAMa Apyra anTepHaTuBa, OCBEeH Aa NOCTLNU NO TO3U HauMH.

OTI'OBOpHOCTVI Ha ogMTopa 3a oauTa Ha (hpMHaAHCOBUSA OTYET

HawuTe uenu ca ga nony4ymm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Janu OUHaHCOBUAT
OTYET KaTo UAMNO He CbAbpXKa CbLUECTBEHW HEMNPaBUNHM OTYUTAHURA, HE3aBMCUMO Janu
AbrpKawiy ce Ha nsmama unu rpellka, u aa usgagem oguTopCcKU A0KNan, KONTO Aa BKMOYBa
HalleTo 0ANUTOPCKO MHEHME. PasymHaTa CTeneH Ha CUrypPHOCT € BUCOKa CTEMNeH Ha CUrypHOCT,
HO He e rapaHuus, Ye oauT, usBbpuweH B cboTBeTcTBUe ¢ MOC, BuHaru Wwe paskpusa
CbLUECTBEHO HEMpaBuUNHO OTYMTAHE, KOraTo TakoBa ChbLUEeCTByBa. HenpasunHu oTunTaHusA
MOraT Aa Bb3HUKHAT B Pe3ynTaT Ha M3Mama WUIu rpeLlKka U ce CYUMTaT 3a CbLUECTBEHUW, ako Ou
MOFJIO pasyMHO Aa ce O4vakBa, Y€ Te, CaMOCTOATENHO UMW KaTo CLBKYNHOCT, Guxa mornu ga
OKaXkaT BNUSIHUE BBbPXY MKOHOMUYECKUTE pelLUeHUs Ha noTpebuTtenuTe, B3eMaHu Bb3 OCHOBA
Ha TO3U (PUHAHCOB OTYET.

KaTo uacTt ot oguta B cbotBeTcTBME ¢ MOC, Hue usnonssame npodecuoHanHa npeueHka u
3anassame rnpoecnoHaneH CKenTULM3bLM No BpeMe Ha Lenus oguT. Hue cbluyo Taka:

e ugeHTMDULMPaME U OLEHSIBAME PUCKOBETE OT CbLUECTBEHU HENPAaBUIHW OTUUTAHUS BLB
(bUHaHCOBMSI OTYET, HE3aBUCMMO Aanu Ab/Kawy ce Ha W3Mama Wnu  rpewka,
paspaboTBame M U3NbIHABaME OAUTOPCKW MPOLEAYpU B OTrOBOP Ha Te3n PUCKOBE M
nonyyasamMe OAWMTOPCKM [OKAa3aTencTBa, KOMTO Ja ca AOCTaTbYyHM M YMECTHM, 3a Aa
ocurypsT 6a3a 3a HaleTo MHeHue. PUCKBLT fa He 6bae pasKpuUTO ChLLECTBEHO HENPaBUMHO
OTUMTaHe, KOETO € pe3ynTaT OT M3Mama, € MO-BUCOK, OTKOMKOTO PUCKa OT CbLLUECTBEHO
HEMnpaBUTHO OTUUTAHE, KOETO € PesynTaT OT rpeLuka, Thil KaTo U3MaMaTa MoXe Aa BKMoYBa
TailHO cnopasymsiBaHe, canwuduuupaHe, nNpegHaMEpeHn MPOoMnycku, W3SBeHUa 3a
BbBEXAaHe Ha oguTopa B 3abnyxgeHue, KakTo u npeHebpersaHe unu saobukansHe Ha
BBbTPELLUHWUSA KOHTPON.

e ronyyasame pasbupaHe 3a BBLTPELIHUS KOHTPOS, MMaLl OTHOLUEHWE KbM OfuTa, 3a Aa
pa3paboTMmM OAWUTOPCKM MPOLEAYPU, KOUTO fa ca MOAXOASLWM MPU  KOHKpeTHWUTE
ob6CcTOsATENCTBA, HO HE C LUEN K3passiBaHe Ha MHEeHMEe OTHOCHO edEeKTMBHOCTTa Ha
BbTPELIHWUS KOHTPOI Ha [IpyXecTBoTO.



@

oueHABaMe yMEeCTHOCTTa Ha U3NOS3BaHUTE CYETOBOAHW MOSMUTUKUM U Pa3yMHOCTTa Ha
cyeToBOoAHUTE l'IpVI6]'II/I3VITeJ'IHVI OLiEHKHM U CBBPp3aHnNTe C TAX onoBectABaHUA, HarnpaBeHU oT
PBKOBOACTBOTO.

JocTMrame [0 3aKknioyeHMe OTHOCHO YMECTHOCTTa Ha W3NnonsBaHe OT CcTpaHa Ha
PBbKOBOACTBOTO Ha cyeToBOAHAaTa 6a3a Ha ocHoBaTa Ha NpPeAnonoXeHUeTo 3a AencTBaLlLo
npeanpusaTe U, Ha 6asata Ha Nony4YeHnTe OAUTOPCKM AOKa3aTENCTBA, OTHOCHO TOBA Aanu
€ Hanuue cblUeCcTBeHa HECUIYPHOCT, OTHacsLa ce A0 CbOUTUA unu ycnosus, KouTo buxa
MOINU Aa NOPOANAT 3HAYUTENHN CbMHEHUS OTHOCHO CMocobHOCTTa Ha [pyXecTBOoTO Aa
npoAbIPKN Aa (YHKUMOHWPA KaTo AEWCTBALLO npeanpusatne. AKO HWe AOCTUTHEM Ao
3aKnoveHne, Ye e Hanuue cbliecTBeHa HeCUrypHoOCT, OT Hac ce U3ncKBa Aa npuenevemM
BHUMaHWE B OAUTOPCKUS CU AOKNAL KbM CBbP3aHUTE C Ta3n HECUIYPHOCT ONOBECTABaHUA
BbB (PMHAHCOBUA OTYET WM B Cryvail ye Te3n OMNOBECTABaHWA ca HeaaeksaTHW, Aa
MoauduumMpame MHEHUMETO CWU. Hawwute 3akmoyeHWs ce OCHOBaBaT Ha OAUTOPCKUTE
JoKasaTencrsa, NonyYyeHu A0 AaTtara Ha OAUTOPCKUA HW Joknag. bbvaewm cubutna unu
ycrnosuss obave mMoratr fgda CcraHaT npuyMHa  [pyXeCcTBOTO f[a MpeycTaHOoBM
hYHKLMOHUPAHETO CU KaTo AEWCTBALLO NPeanpusTue.

OLeHsiIBamMe LANOCTHOTO NpeACcTaBsHe, CTPYKTypa M CbAbpXKaHWe Ha (hMHaAHCOBUA OTYET,
BKMIOYUTENHO  OMOBECTABaHUATa, W  Janv  (DUHAHCOBUAT OTYET  npeacTass
OCHOBOMoONarawuTe 3a Hero cAenku U CbBUTUA NO HauMH, KOTO MOCTUra AOCTOBEPHO
npeacTassiHe.

Hue KOMyHMKMpaMe ¢ PbKOBOACTBOTO, Hapes C OCTaHanuTe BLNPOCU, NNaHupaHus obxeaTt u
BPEME Ha M3MbIHEHWE Ha OAWUTa W CbLLUECTBEHWUTE KOHCTaTauuu OT 0AuTa, BKIOYUTENHO
CbLUECTBEHU HeAOoCTaTbUM BbB BbTPELUHUA KOHTPOS, KOUTO uAeHTUdULMpamMe no speme Ha
M3BBPLUBAHUA OT HAC OAUT.

OPCKC frtr
LS N
i 4 ]

Feopru KanosiHos : hi
Ynpaeuten, PeructpupaH oguTop, OTrOBOPEH 3a % e

6\b-lmu:m{ C;.V“
Kpoy Bbnrapus Oagut EOO[] e
OONTOPCKO APYKECTBO
11.03.2020
rp. Cocpus



ABTO IOHHOH CEPBH3 EOCJ
OTYET 3A BCEOBXBATHUA 10XO
3a rogunara, npukmoysaina Ha 31 gexemepu 2019 r.

Benexxu 2019 2018
Xui. 8. Xuil. Ji6.

IIpopax6a Ha CTOKH 5.1 1873 2071
IIpenocTapsiHe Ha yCIyTH 1424 1607
Hdpyrn 5.2 83 81
TIponaxba na TA - 1
IIpaxoaun 3380 3760
OTgeTHA CTOWHOCT Ha MPOJaZieH! CTOKU (1267) (1402)
BpyrtHa nevyanba 2113 2 358
Pazxonu 3a maTepuami 5.3 (176) (285)
Pazxoau 3a BEHIIHY YCIIyTH 54 (266) (705)
Pasxonm 3a mepcoHana 55 {1217) (1530)
Pa3sxofiv 3a aMOPTH3AIHS 6,7,8 (276) (46)
Hpyru pazxonu 5.6 (€28 (50)
Hauucnenn/(BracraHoBenn) 06e3ueHKH HA (MHAHCOBH aKTHBH 59 4 39
OuepaTuBHa ne4anba/(3ary6a) 131 (219)
DUHAHCOBY PA3XOM 5.7 (24) 3)
@DuHaHCOBH NPUXOAT 5.8 7 341
Pesynrar ot npojax6a Ha JIA 8 -
IMewan6a npeay FaHLIH 122 119
Pasxonu 3a JaHBIU/MKOHOMUS OT AaHBIHU 6 2 -
fleuan6a 3a roxunRAaTs 124 119
Herma negasfa/(3aryba) 3a roguHaTa 124 119
27.02.2020 .
AceH AceHOB Mapus Muesa !
Vnpaeuten I'naBeH CUETOBOOMTET

1

3aBepul, ChrNacHO OFUTOPC | OKIIaj| OT 11.03.2020 r.

T'eopru Kanossor
Vnpasuten, Peructpupas oUTOp, OTTOBOPEH 32 OAUTA

Kpoy Benrapus Opur EOOJ
OuTopeko APYyKECTBO

(DUHAHCOBHSAT OTHUET € OJI06PEH 3a U3/laBaHe ¢ pelnenue Ha Yiparutens ot 27.02.2020 r.
TloscHuTenHNTE HENeKKN OT CTPAaHMIA 5 o cTpannua 33 ca HepasJeliHa YacT OT GHHAHCOBHS OTHET.




ABTO IOHIOH CEPBE3 EOOJ
OTYET 3A PUHAHCOBOTO CbCTOAHUE
3a ropunara, npukrouBania Ha 31 sexemapu 2019 1.

Benexxu 2019 2018
Xun. 786 XU 78
AKTHUBU
Hetexymmu akTHBH
WMOTH, MaIiMHE ¥ CBOPBKCHUS 6 551 177
HeMaTepHanHy aKTHBH 7 1 i
OTCpOYEHH TaHBYHYN AKTHBH 5 3
THProBCKH M IPYTH B3eMaHUsL 10.1 751 83
1308 264
Texkymu aKTUBH
Marepnanny 3anacu 11 242 264
THProBCcKH U APYTH B3eMaHuUA 10.2 381 946
TTapuuny cpecTBa M KPATKOCPOYHY AETIO3UTH 12 11 30
634 1240
OBIIO AKTUBHA 1942 1504
COBCTBEH KAIIATAJL K TIACUBH
ColcTBeH KanuTagd
OCHOBEH KaluTan 13 5 5
Hepasnpenenena nevanta 369 343
O6mo cofcTBeH KANTAN 374 348
Hetexymu nacusu
3a/IbIDKEeHUS 0 (MHAHCOB JIM3HHT 16.1 - 7
OTCpOYEeHH NAHBYHYM TIACHBH 2 4
THPrOBCKH M JIPYTH 3abIDKEHHS 17.1 168 -
170 11
Texymy nacusu
THProBCKA W IPYTY 3aAbIDKEHHS 17.2 1392 1139
3anbmkeHns N0 GUHAHCOB JIH3KHT 16.2 6 6
1398 1145
O6mo nacusu 1568 1156
OBIIO COBCTBEH KATIMTAJI M IACUBH 1942 1504
27.02.2020 r. 1
AceH AceHOB Mapus Muiepa
Vnpasuten T'NIaBeH CUETOBOIUTEN

3aBepu, chriiacHo opuTopeky foknan ot 11.03.2020 ¢

B

T'eopru KanosiHos |
Vnpasuren, Perucrpupan oIUTOp OTTOBOPEH 32 OAUTA

Kpoy Brarapua Onur EOO/]
OnuTopcKo ApyKECTBO

(DUHAHCOBUAT OTUET € OA0OPEH 32 M3IaBaHe ¢ pellenue Ha YipasuTens ot 27.02.2020 r.
[MosicauTenHuTE GeNeX KU OT CTPaHMIla 5 To cTpaHHla 33 ca HepasfeliHa 4acT OT ($VMHAHCOBHSA OTHET.



ABTO IOHUOH CEPBU3 EOC
OTYET 3A IPOMEHHU B COBCTBEHMSA KAITUTAJL
3a rojuHara, npukmodBama Ha 31 nexemepn 2019 r.

VHINBUAVYAJIEH OTYET 3A TIPOMEHUTE B

COBCTBEHNSA KATMETAJ
Ocuoeer  Hepasnpenencua O6me
KarmTan nieganba Karmra
(benexxa
12)
XU, 78 xun. 7. Xun. n6.
Ha 1 suyapu 2018 r. (mpeu34ucieHo) 5 949 954
ITeuanGa 3a roguHaTa - 119 119
Pasnpenenenne Ha nevanbata 3a TUBHACHTH (725) (725)
Ha 31 nexemspu 2018 r. 5 343 348
Kopexyus npu nopeonauannoc npuiazane Ha - (98) (98)
MC®O 16 (soic. ben. 2.3)
Ha 1 ssmyapm 2019 r. (mpen3tncieHo) 5 245 250
ITeuan6a 3a roguHata - 124 124
Ha 31 nexemspu 2019 r. 5 369 374

27.02.2020 r.
AceH AceHOR Mapus Muiepa
Vnpaenten T'aBeH cueToBOUTER

i

Teopru Kanossos :
1

Vnpaeuten, Peructpupan oguTop, OTTOBOPEH 33 OANTA

Kpoy bwarapus Oaur EOOL
OaUTOPCKO APYKECTBO

DUHAHCOBUAT OTYET € 0706PEH 3a M3/iaBaHe C peluenue Ha Vipaeutens ot 27.02.2020 r.

TMoscauTennuTe GenexKy OT CTpaHULa 5 1o crpaHdua 33 ca HepasjeiHa 4acT OT GUHAHCOBHUS OTHET.



ABTO IOHHOH CEPBHU3 EOO/]
OTYET 3A NAPWYHUTE MMOTOL#
3a romuHara, npuoysama Ha 31 nexemspu 2019 r.

2019 2018
Xun. 1. XU JI8.
THAPUYHMU [IOTOLH OT ONMEPATHBHA JEAHOCT
IfocThIUTCHAS OT KOHTPAreHTH 4237 4817
ITnamanus Ha KoHTpareHTH (2210) (3 180)
Inamanus 3a navsimM (306) -
Inananusg 3a 3aIU1aTh, OCHTYPOBKH H APYTH (1215) (1388)
IInatenu GaHKOBYM TaKCH H JINXBH 2) 3)
Herten edexT 0T IpoMsiHa HA By THUTE KYPCOBE - -
Jpyryl noCThIUIEHNS/TIAIAHus OT ONlEpaTHBHA JeHHOCT (15) (221)
HeTHH Napu9HH NOTOLM 0T/, H3MOI3BAHNA B ONEPATHBHATA JeiiHOCT 489 25
IIAPHYHHU NOTOU OT UHBECTUIIUOHHA IEMHOCT
IInamanus 3a 3aKynyBaHe Ha JBITOTpaiHA AKTHBH - )
HocTennenus ot nponax6a Ha NBNTOTPAHHN aKTHBH - %
IlpenocraBeHu 3aeMu (973) (954)
(Ilnarenu)/BB3cTAaHOBEHH MPEAOCTABEHM 3aEMHU 613 1602
HosmyueHy TUXBH MO MPEIOCTABEHH 3aEMH 11 -
HerHn mnapuynm moTouM 0T/, H3OOO3BAHM B HMHBECTHIIMOHHATA (349) 48
IeifHoct
IMAPUYHHI NOTOLM OT ®UHAHCOBA JEAHOCT
W3nnatenn qTUBUIEHTH - 42)
[Tnamanus 1o JIM3UHTOBH JOrOBOPH (159) (13)
Jpyry nocTeIenus/ wiamanus ot GUHAHCOBA JEHHOCT - -
HeTHY NapaYHM NOTOUM 0T/, H3NOI3BAHH BHB (PUMHAHCOBATA JEHHOCT (159) (55)
HerHo (HamaneHue)/yBelHUeHHWe HA TNAPHIHHTE CPEICTBA ¥ 19 18
NapUYHATE eKBUBAJICHTH
IlapHYHM cpeacTBa M IAPAYHE eKBHBAEHTH Ha 1 sHyapu 30 12
flapyaHu cpeAcTBa M N2PUYHU eKBHBAJIeHTH Ha 31 JexeMBpH 11 30
(
27.02.2020 1. 1
AceH AceHOB / Mapua Mumepa
Ynparuren : T'naBeH cueToBOAUTEN \

i
|
3aBepui, ceriaacHo oguTopeku goxnan ot 11.03.2020 r.

T'eopru KanosiHor
Vpasuten, Peructpupan oautop, OTTOBOpEH 32 ONUTA

Kpoy Brarapus Ogur EOOJ]
OnmuTOpCKO IPYKECTBO

DUHAHCOBHUAT OTUET € ONOOPEH 32 M3AaBaHe C pelieHHe Ha Viparutens ot 27.02.2020 r.

TosicuurennuTe 6enexku oT CTpaHALa 5 0 crpanuia 33 ca HepasAeHa YacT OT (PMHAHCORHSA OTYET.



ABTO FOHUOH CEPBH3 EOC/
MNOACHUTEJIHA BEJIEXKKHA KHBM OHUHAHCOB OTUET
3a roguHarta, npukmoysama Ha 31 gexemspu 2019 r.

1. KopnopaTusra nrdgopmanus

@unancobuar oruer Ha ABTO IOHUOH CEPBU3 EOOJI {,,dpyecTBOTO*) 3a rofMHara, NPUKIO4Bama Ha 31
nexemspu 2019 r., e onobpeH 3a M3MaBaHe CHIVIACHO pelneHye Ha Yupasutend ot 27.02.2020 r.

ABTO IOHHMOH CEPBU3 EOO][ ¢ EMK 121421014 ¢ enHonwvHO APYXECTBO C OTpaHHYEHa OTIOBOPHOCT,
peructpupaso no ¢.1. 6793 mo omuca Ha Coduiicku I'pancku Cor 3a 1997 r. ¥ € NpeperucTpupano B ATeHIUATA 1o
BOMCBaHMATA ¢be cepamue: rp. Codus, obmact Codwus, 6yn. Xpucrodop Komym6 Ne 43, dunancoBaTa rojuHa Ha
JpyxecTroTO npukmioyRa Ha 31 HexeMBpu.

OcnoBHata geiinoct Ha JIpy)KeCTBOTO BKJIIOUBA H3BBPUIBAHE HAa DPEMOHTH ¥ BB3CTAHOBABAHE HA JEKH K

JIEKOTOBApHA aBTOMOOWIY C JNIEKH, CPEAHU H TEXKH I!C(l)OpMaI]J/IM, JOCTaBKa ¥ MOIMsIHA HA YBPEACHY aBTOYACTH K
KOMITOHCHTH.

KoM 31 nexemepu 2019 r., enHonuueH coGCcTBEHHK Ha JIpyKeCTBOTO €:
- Agrto IOnwuon AJ]

Kpaiinata xommanug-Maiika e EBpoxonz Benrapust AJl., YMKHTO HHCTPYMEHTH HA COGCTBEHMUS KAITHTal & ThPryBaT
Ha Brarapckara ®ounosa Bopca.

2.1 Baza 3a usroresine
d)l/IHaHCOBI/IﬂT OTYET € U3TrOTBEH HA 6a3a nc’ropmccxa I€Ha.

(DHHAHCOBMAT OTYET € NPEACTAaBEH B OBIIrapCcKy JIEBa M BCUYKH TIOKA3aTeNU ca 3aKpPBITIEHH 0 Hai-0au3KuTe
Xunaaa GeNrapcku Jiesa (Xui. JiB.), OCBEH ako € YIOMEHATo Apyro.

H3aBieHue 3a chOTBETCTBHE

dunancoBuaT otuer Ha ABTO FOHMOH CEPBU3 EOO/| e u3roTBeH B CHOTBETCTBHE C BCUUKHU MeXIyHapOIHH
CTaHAapTH 3a (UHAHCOBO OTYMTAHE, KOMTO C€ ChCTOAT OT: CTaHAapTH 3a PUHAHCOBM OTYETH M OT THIKYBaHHs Ha
Komurera 3a pazsacHenns na MC®O (KPMC®DO), ogobpenu ot CbBeTa 10 MekIyHapoIHA CUETOBOAHH CTaHIApTH
(CMCC), xouto edextuBHO ca B cuia Ha | sHyapu 2019 r. u xourto ca npuetd ot Esponeiickus cpioz (,MC®O,
npuetn ot EC¥). Tlo cmuchna na maparpad 1, touka 8 or JomenmurenHuTe pasmopenbu Ha 3akoHa 3a
CYETOBOACTBOTO, NpHIoXuM B benrapus, TepMunsT ,MCPO, npuetn ot EC* npencrasnia MexIyHapOIHHUTE
cuetororuu crangaptu (MCC), mpuetu B croTBeTcTBHE ¢ Pernament (EO) 1606/2002 na Erponeitckus napnaMest
u Ha ChBeTa.

I/IHJII/IBI/IJIY ATHUAT (bl/IHaHCOB OTHET € CHhCTABEH IIPH ClIa3BaHe Ha NIPUHITHAIIA HA IeiCTBAIO TIpeanpuiATHE.

C u3sKIoYeHME HAa ONMCAHOTO NO-7oiy B Benexka 2.3, cyeTtoBOjHATa IONUTHKA, MPUIOXKEHA B HACTOSLINS
(UHAHCOB OTHeT, € MOCIENOBATENHA M CHINATA KATO Ta3W, IPHIOKEHA B MOCIICAHIS [OUIIeH (PUHAHCOB OTYET Ha
Hpyxecteoto kM 31 mexemepu 2018 r. lpy>eCTBOTO € TpUeNo BCHYKM HOBY W/WIM PEBU3UPAHH CTAaRAApTH U
passcHeHus, u3fanenn ot Creeta no MexayHaponsu cyetoBoanu crangaptu (CMCC) u npuetu ot Komucusara na
Espormeiickus ¢b103, KORTO ca YMECTHU 32 HEroBaTa AEHHOCT M ca B CHJIA 32 TEKYIIHA OTUETEH IEPHOI, 3aro9Ball Ha
1 sHyapu 2019 r. Hactosmusar roauineH GUHAHCOB OTYET € IHPBUAT (MHAHCOR OTYET Ha JIpy)kecTBOTO, B KOHTO
MC®O 16 ,,JIuzuar e npunoxeH 3a THPBHU MET.

JpyxectBoTo € m3bparo aa npwiara MC®O 16, xaro M3MO0/3BA METONA HA KyMYJIATHBHUA e(eKT, IPH KOHTO
CpaBHUTEIHATa HHGOPMALIUS He Ce IPEU3YUCIBA.

IIpoMeHuTE B CHINECTBEHUTE CYETOBOMHM MOJUTHKY ¥ eEKTHTE OT ITbPBOHAYATHO IPUJIaraHe Ha TE3H CTaHAapTH
ca onoBecTeHH B benexka 2.3.



ABTO IOHUOH CEPBH3 EOO]]
MNOsJICHUTEJIHU BEJEXKH KBM ®UHAKCOB OTUET
3a ronuHaTa, NpUKIOYBaia Ha 31 nexemBpr 2019 r.

2.2 O600menue Ha CHIIECTBEHHTE CIETOBOIHHK MOIUTHKH

a) IlpespuImane B 9y:kaecTpaHHa BaayTa

DHHAHCOBHAT OTUET € HPEACTaBeH B GBArapCcKkH Jiea, KOATO € (GyHKIHOHATHATA BaIyTa U BATyTaTa Ha NPeCTaBiHe
Ha Jlpyxectsoto. Cenkurte B 4yXKIecTpaHHA BayTa TPBOHAYANHO CE OTPA3ABAT BHB GYHKIMOHAJIHATA BATYTA [0
OOMEHHHES KypC Ha jJaTarta Ha cleikaTa. MOHETapHUTE aKTHBY ¥ TACHBH, JEHOMUHUPAHU B UyXKAECTPAaHHU BAIYTH,
Ce TPEH3THCIABAT BHB (yHKIMOHANHATA BallyTa B Kpad Ha BCEKH MECEI] TI0 3aKMIOUHTETHUS OGMEHEH Kypc Ha
Boarapcka Haponsa Banka 3a nocnenuus paGoTeH HeH OT CBHOTBETHHA Mecew. Bomuxu KYpPCOBU DPa3IHKH CE
NpH3HABAaT B OTYETAa 3a BCeoOXBAaTHMA noxon. HemoHeTapHMTe aKTHBM W MAcHBM, KOMTO CE€ ONEHSBAT IG
UCTOpHYECKA LieHa Ha TPUnoGMBaHE B WyXkKJECTpaHHA BAIyTa Ce MPEBPHUIAT BBB (hYHKIMOHANIHATA BAIYTa MG
OOMEHHUS KYPC KbM JATaTa Ha ITGPROHAYANHATA CHENKA (npunoGusase).

6) IlpusHaBaHe HA NPAXOAM
Ipuxoaute OT I0rOBOPY ¢ KIMEHTH Ce NPU3HABAT, KOTATO KOHTPONBT BBPXY CTOKHTE WIH YCIYIHTE Ce TpEXBBPIISL

Ha KIMEHTa B pa3Mep, KOKTO OTpassBa BE3HATPAXKACHHUETO, Ha KOEeTO JIpy:KECTROTO OYaKBa Aa MMa MPaBo B 3aMsHA
Ha Te3 CTOKU MITH YCITyTH.

HpykecTBOTO TpH3HABA NPUXOAHM, KOraTo (WIM KaTO) YAOBJETBOPH 3a[/bIDKCHHETO 32 H3IBIHEHHE, CBIIACHO
ycnoBuATa Ha JIOTOBOpA, KaToO NpeXBBPIM ObelaHaTa CTOKA WM YCIyra Ha KiMenTa. JlaneH akTHR {(CTOKa MM
yCIIyTa) € NPeXBBPIIEH, KOraTo (Wil KaTo) KIIHMEHTHT MOTYYM KOHTPOJ RBPXY TO3H AKTHB.

Horosopure ¢ kimueHTH 06UIalHO BKITIOYBAT €HO ETMHCTBEHO 3aIBIDKEHNE 32 H3ITbIHEHHE:
> VYcIyru 0o cepBU3HO 06Cy KBAHE;

> TIponax6u Ha pe3epBHU YaCTH.

IlpopaxGute ce M3BBLPUIBAT CHINACHO CKIIOYEHH NOTOBOPH C KIHEHTH. JIOTOBOPUTE ¢ KIMEHTHTE 3a npoaax6a
OTrOBAPAT HAa KpUTepuute, 3aIokKeHH B MCPO 15 OryuraHe Ha AOroBopH ¢ kineHtH. O6uuaiino JIpyxkecTBOTO
Odakea 1a cebepe Bh3HATPaXACHHUETO 110 JOTOBOPHTE C KITHEHTH.

Crnenpamara Tabnuna npenocrass uHGopMauus 3a mpuiarasata oT JIPYXECTBOTO CYETOBOAHA HOJIMTHKA 33

NpH3HaBaHE Ha MPUXOAUTE ¥ BPEMETO Ha YJOBIIETBOPABAHE HA 3aNbIKEHHS 33 M3MBIHEHHE Ha JIOTGBOPUTE C
KmenTu o MCO®O 15.

Bug na EcrecTBo H BpeMe Ha yI0BRIeTBOpSIBaHE HA IIpusHaBane Ha npuxogn no MC®O 15
npoayxra/ 3aJbJIKEHUATA 32 H3bJIHEHNE, BKIIOYHTEIHO (mpunoxam or 1 sinyapu 2018 r.}
yoiayrara ChUIECTBEHH YC/IOBMA 32 IJIAIaHE i

i

Ipuxomu oT
yeuyru

KouTpomst ce mnpexmupma, korato ycmyrata ¢ | J[pyXecTBOTO  NpEeXBhpis  KOHTPONA  BBPXY
u3BbpuieHa. Biemanero e rpmkuMo HeszabasHo. YCHYTHTE € TeYEHHE HA BPEMETO M CHEHOBATEIHO
! YJIOBIETBOPSABA 3aJBIDKEHUETO 32 H3MBIHCHHE W
| Ipu3HABA TIPHXOAM C TEYCHHE Ha BpeMeTo. AKO
KBEM Kpasd Ha OTYCTHHA nepuon yciyrara Io
JIOTOBOpa HE € M3ILI0 H3BBPIIEHA, MPUXOIUTE CE
TIpU3HABAT BH3 OCHOBA Ha JeHCTBHTENHATA YCIyTa,
TIPEAOCTABEHA IO Kpas Ha OTHETHHS MEPHOJ, KATo
TIPOTIOPIHOHATHA YacT OT OOWUIUTE YCIYrd, KOHTO
! Tpabra ma 6BOAT TperOCTaBeHW, ThU Karo
% KINEHTBT TOJMy4YaBa M NOTpeGiABa  MOIM3MTE
! enpoBpemenHo. ToBa ce onpegens BB3 OCHOBA Ha
§ IeHCTBUTETHO BIOXKEHO MM OTHETEHO RBPEME 34
]

H

H3BBpINEHA paboTa, cOpIMO OOIIOTO OYAKBAHO :

BpPEMC 332 U3BBPIIBAHE HA yCJIyrara.
i

. Ilpuxoau ot JocraBkara BE3HMKBA, KOTATO aKTHBHTC ca Owm | IIpuxomre OT mpoaaOi Ha KPATKOTPAMHA aKTHBH
mpogax6u Ha MBIPATEHH HA KIMEHTA, PUCKOBETE OT NOTEHIMATHYE @ CC IPH3HABAT B MOMEHTA, B KOWTO € IPEXBBPIIEH
. i
KPaTKOTpaiHl 3ary6u ca IpeXBpIEHM HA KyIyBaua wwm To# ¢ | KOHTPONBT BBDXY NPO/ABAHHTE aKTHBH.
AKTHBH

npuen MBHTE B CHOTBETCTBHE C JOTOBOpa 33 ; IIOCTa.BKaTa BB3HUKBA, KOraTO aKTUBUTE Ca [ihi

6a. OBuas 30 ! M3MpATEHH HA KIMEHTA, PUCKOBETE OT
HpoJaKba. UOMHARHAAT CPOK 32 NIAIIaHe & 10 ¢ NOTECHIMAIIHK 3ary0u ca NPEeXBHpIICHH Ha KyIlyBada |
JHW clell OCTaBKaTa. i !

! W/ TOM € MpHEN aKTUBHTE B CHOTBETCTBHE C
; JI0rOROpA 33 NpoaaK6a.

(pe3epBHHU yacTH
H aKCECoapH)




ABTO IOHHOH CEPBU3 EOOJ
IOSACHUTEJHU BEJEXKHA KEM ®HHAHCOB OTYET
3a ropuHara, IpuKmoyBama Ha 31 mekemspu 2019 1.

MC®O 15 He okazBa ChHLECTBEH e(peKT BBPXY CUETOBOZHHMTE NOJMTHKM Ha JIPy)ECTBOTO MO OTHOLICHME Ha
IPYTUTE BUIOBE IIPUXOAH, KOUTO TO OTYHTA.

Ouenneane

IleHara Ha CAEKATA € Pa3MEPHT Ha Bb3HArPAK/ICHHETO, HA KOHTO JIpyKEeCTBOTO OYaKBa [ MMa MpABo B 3aMiHa Ha
TNPEXBBLPIAHETO HA KIMEHTa Ha OOEIaHMTE CTOKH I YCIYIH, C U3KITIOYEHHE Ha CyMUTE, cHOpaHH OT MMETO Ha
TpeTH CTpaHH (HaNpHMep JAHBK BbPXY fob6aBeHaTa cToiHOCT). OGEIMaHOTO B IOTOBOPA € KINCHTA BE3HArPKICHAS
MOXKE Ja BKIIOYBA QUKCUpaHH CyMH, IPOMEHIIUBA CyMU WM U JBETE.

Ilpyﬂ(eCTBOTO pasriekaa I B JOrosopa CBIECTBYBAT APYTH OGCH.[aHH}I, KOWTO Ca OTAENHHU 3a0bJDKCHUA 32
UIIIBJIHCHHUE, 32 KOUTO TpSIGBa Ja 6ne pasripenenicHa 4acT OT icHaTa Ha caciiKarta.

lefl ONpencnsiHe Ha IeHaTa Ha cheJikaTa c¢ B3eMa MNpeaBH BIMAHHCTO Ha TPOMEHIINBO BB3HArpaxXacHue,
BKJIIOYBAINO II€HOBH OTCTBIKYU, HAMHYHETO HA 3HAYUTEIHH KOMIIOHCHTH Ha dechnpaHeTo, HEMapUIHOTO
BB3HATPAXICHUE ¥ Bh3HATPAOKICHUETO, ABJDKHUMY Ha KITHECHTA (31(0 nmMa TaKHBa).

B norosopute Ha ABTo IOnuoH ceppu3 EQO/I vMa OTCTBIIKM, KOMTO KIIMEHTBT HOJTy¥asa Npi npoxaxbara u ce
OTYMTAT B HaMaJleHHe Ha obmara neHa. B ¢choTBeTCTREE ¢ U3nckBaHeTo Ha MCOO 15 BCHYKH OTCTBIKH €& OTUHTAT
B HaMAaJIeHHe Ha TIPUXO/IUTE OT HPONaXGH.

CHINiacHO TpHIAraHaTa JOCETa CYETOBOJHA MOJMTHKA, NEHOBUTE OTCTHOKA Ca NPHU3HABAHM B HaMAICHWE Ha
TPHXOZMTe, EJHOBPEMEHHO C NpH3HABAHETO Ha TPUXOZ& OT MpONaxba Ha YCIyrHTe (cTokuTe), 32 KOUTO
CHOTBETHMTE OTCTBIKM Ca NBDKMMH. Ilpunaranara mocera NMOJHMTHKA 32 TPH3HABRAHE Ha IBIDKAMHUTE IICHOBH
OTCTHIKH He Ce pa3liiaBa cNpsMo H3KckBanusTa Ha MC®O 15.

Hooxod 3a npusnasane Ha OCHOBHI 81008E NPUXOOU RO 002080DU € KIUEHMU
TIpuxopaute oT npoaaxba ce pealu3upar oT ClIeAHUTE:

> CepBU3, PEMOHTHH YCIYTH;

» npojaxOu Ha pe3epBHH YacTH.
HIpuxoou om pemonmuu yeiayzu Ha asmomobunu

TIpUXofMTe OT PEMOHTHH YCIYTH ce TIPH3HABAT IO METOJa — YAOBJIETBOPABAHE HA 32[BIDKCHHATA € TEUCHUE HA
BpeMeTo, chryiacio MC®O 15. TpuxonuTe OT MpeAOCTABAHE HA YCIIYTH C€ MPU3HABAT B CHETOBOAHMA nepuoyn, npes
KOHTO ca MpeJOCTAaBEHH YCNyruTe. AKO KbM Kpas Ha OTHETHMs IEPHO] yCIyraTa MO JIOroBopa He & HM3LAN0
M3BBPIICHA, IPUXOAUTE CE NPU3HABAT TI0O METOAA Ha BIIOXEHUTE PECYPCH - BB3 OCHOBA HA JEeHCTBUTENHO BIOXKEHO
BpEME 32 W3BBpIIEHA paGoTa CIPAMO OGIIOTO OYaKBAHO BPEME 32 M3BBPINBAHE Ha yCIyraTa.

3a TOBeueTO JOTOBOPH WMa (UMKCMpaHa eMHHMYHA IIEHA 33 BCEKH JAOTOBOp, KAaTO €€ OTYMTAT U OTCTRIKUTE
PeJOCTABEHM Ha KiMeHTa. JIPyXeCcTBOTO € B CHCTOSHME Ja OMpEeNenu paspeicieHueTo Ha oblara 1eHa Ha
JOTOBOpa (AOCTABKATA, TIOPHUKATa) 32 BCEKH 06ekT Ha Gasa Ha obxBara Ha CTOKHTE/YCITyTHTE II0 JIOrOBOpa, KOUTO
dopmupaT 3aIbJDKEHAATA 33 U3ITIHEHHE.

PasnpenensHe Ha leHATa Ha CHeJKaTa COPAMO 3a[[BIDKCHHATA 33 M3MBJIHEHME CE M3BBLPINBA Ha 6aza eqVHUIHU
NPOAAKHU LEHU (JOrOBOPHHU WM Na3apHu).

B ciyuaii ue npenocTaBeHutTe OT JIpyXKECTBOTO YCIIyTH HAABHILABAT MJIAIIAHETO, CE NPH3HABA AKTHB I10 JIOroBOpA.
AKO INUIalaHuATa HaJBHINABAT NpeOCTaBEHUTE YCIYTH, Ce PU3HARA [IACHB MO TOTOBOP.

IIpuxoou om npodasc6u Ha KPAMKOMPALiHU AKMUBY

[puxomuTe OT MpoAaX6y Ha KPaTKOTPaiiHN aKTHBY U MAaTCpUAIM Ce NPU3HABAT B MOMEHTA, B KOMTO € MpeXBhpJeH
KOHTPONBT BBPXY TpoJaBaHUTe akTHBH. JlocTaBKaTa BH3HHUKBA, KOraTO aKTHBUTE C2 GUAY W3MPATEHW HA KIMEHTA,
PHCKOBETE OT NOTEHIIMATHH 3ary6y ca NPEXBBPIEHH Ha KyllyBaua /WK TOH ¢ PHEN akTHBUTE B CHOTBETCTBHC c
AOTOBOpA 32 MpoAaxoa.

Hpunyunan unu azeum

JIpy’KecTBOTO € MPUHIMIAN, KOTaTo KOHTPOIUpa obeilanaTa CToKa W yCIIyTra, PeAn Aa i PEXBBPIIN Ha KIIHEHTA.
Bonpeku ToBa JIpyXecTBOTO He AeiiCTBa HEMPEMEHHO KaTO MPUHUMIAN, aKO IOTydaBa MpasoTo Ha cobcTBEHOCT
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ABTO IOHHOH CEPBH3 EOOX
HMOSICHUTEJHHU BEJEXKA KEM OHHAHCOB OTUYET
3a roguHara, npukogsama Ha 31 gexkemppu 2019 r.

BBPXY HaJieH aKTHB CaMO BPEMEHHO, LPe/y NPaBOTO Ha COGCTBEHOCT /ja Oblie MPEXBBPIICHO HA KIIMEHTA. Ob6uuaitHo
B OCHOBHHUTE CH JIOFOBOPH C KITMEHTH JIpyxeCTROTO JEHCTBA KATO NPHHLIAIA.
JIpyKecTBOTO € areHT, ako 3aIbJDKEHNIE 33 U3IMThIHEHHE Ha JpyxecTBOTO € [a ypeau MPEeNOCTaBiHETO Ha CTOKATE

WIN yCIIyTHTE OT TPeTa CTpaHa.
TIpusnanuTe, ye JdpyxkecTBOTO € MPUHIIMIAT, BKIIFOYBAT:
2)NpeANpPUATHETO HOCH OCHOBHATa OTFOBOPHOCT 32 M3IBJIHEHMETO Ha obeiaHMeTo 3a HpefocTaBiHe Ha

KOHKpPETHATa CTOKA WU YCIIyra,

6)UMa pHCK 3a MaTepHAIHMTE 3allaCH Ha INpPEAUpUATHETO Npenyd KOHKPETHATa CTOKa WIH yciyra 1 &une
TipeXBBpIIEHA Ha KIIMEHTa HIM Clie]] MPEXBBPIISHETO Ha KOHTPONA Ha KITHEHTa;

B)ﬂpCJ.IIIpPIHTHCTO uMa cBobona Ha fApenEeHKa NpHy ONPEACIIFHETO Ha LICHaTa Ha KOHKPETHATa CTOKa WM yCiIyTra.

Coenxu, npu Koumo e NPUHYUNAL
IpyecTBOTO € IIPUHLMIA IIPU CIHEAHUTE CHENKH:
o Ilpomax6u Ha pe3epBHM YacTH;

o CepeusHo obcrmyxBaHe .

Hpyrn npuxoan/1oxXoau

JIpyr¥ JOXOJHM BKJTIOUBAT OMEPALMH, KOWTO €A HHIMJCHTHH CHPSIMO OCHOBHMTE JEHHOCTH Ha JIpy>KecTBOTO ¥ ca
TIPUXOMAV WITH JOXOJM, KOMTO CE MPU3HABAT IO CHilaTa Ha APYTH CTaHAApTH U Ca M3BBH obxsara Ha MC®O 15.

Cnenpamara TaGmwma TpeaocTaBs MHGOpMAIs 3a CHIIECTBEHWTE YCIOBHI M CBBP3aHUTE ¢ TAX THONMTHKM 32
ApU3HABaHE HA APYFH JOXONH:

|

! Toxomn MC®O/MCC - Tloaxox 3a mpA3HaBaHe
HPHJICKEM 32
NpH3HABaHE HA
npuxof (xoxoxn)

MCC 16, MCC 38

Iquanﬁmc WM 3arybure, BB3HAKBAII npn OTTMCBAHETO Ha UMOT,

| MALIHHA, CHOPHKEHHE MM HeMArTephaleH aKTHB B Pe3yNTaT Ha |
npoaax6a, ce BIUTIOYBAT B Nevanfara wiu 3ary6ara, KoraTo akTHBBT
6bjae oTmmcaH. AKTHBBT Cé OTIMCBA B MOMEHTA, B KOHTO ¢
HpeXBHpIIEH KOHTPOIBT BRPXY MPO/IaBaHMs aKTHB.

Herna neuan6a or npojgax6a Ha
MMOTH, MAIIHUHY | CHOPBIKCHAL

TIpuxoxu oT HaeMu "MC®0 16 HaeMHRAT z(oxou OT JIOTOBOPH 3a onepa'ruBeH THM3MHT ce npusﬂana i
KATO JOXOJ TI0 JIWHEHHHS METOA 3a CPOKa Ha JIM3UHIOBHA JOTOBOP :
OCBEH B CIy9auTe, B KOMTO PbKOBOICTBOTO Ha JIpYXecTBOTO -
TIperieHy, e Apyra cucteMHa 6a3a OTpassBa IO-TOYHO BPEMCBHA
Mojiell, TIpA YMETO W3ION3BaHE € HaMalleHa W3BIECHCHATa T0j3a OT
HAeTHs aKTHB.

Hmnrmm Ha axkteBn ® | KoHuentyamHa I'Ipuxonme ot mnmun HA AKTHMBH c€ npmHaBaT B MOMEHTA Ha i
JIMKBUAALMS HA AKTHBH pamka | yCTAHOBABAHE HA M3HINBIUTE.
. TIpuxoAu OT 3acTpaxoBarelHH | KoHuenTyamHa Hpnxonm ce npm}lana, Korato ce ycranoan npaxm‘o “ma ;'
! cpOUTHS ;

| pamKa { JipyXecTBOTO jia TIONy9H NJIAMARETO.

. TTpuxoau ot Heyctokw i Konuenryansa i TIpuxogsT ce MOpH3HABA, KOraTo C¢ YCTAHOBM IIPABOTO Ha .
pamxa i Jpy»ecTBOTO Jia MOIyYH IIIAIIAHETO.

. [lpuxomu ot ormuceane Ha | MC®O9 i TlpuxonuTe OT OTIMCBAHE HA 3a[BIDKEHMI CE NPU3HABAT, KOraro
| 3aIB/DKCHUA | m3Tede CPOKBT HA 3aTBIDKCHHETO WM KDEIMTOPBT CE OTKAXE OT
j { TIpaBaTa CH.

B) Hanbmm

Texyw 0anvx 8vpxy doxooume



ABTO IOHUOH CEPBH3 EOOJ
MHNOACHUTEJIHHA BEJEXKHA KbBM ®PHHAHCOB OTUYET
3a ropuHara, npuKIoyBaia Ha 31 nexemspu 2019 r.

TeKymm‘e JaHBYHH aKTHBU U ITACUBH 3a TCKYUIH U MPEAXOIHY TEPHOJU Ce IPUHABAT II0 CyMaTa, KOsATO C€ OJaKBa
Ja 6’5}16 BB3CTAHOBCHA OT WIIM IJIATCHA HA NAHBYHUTC BJIACTH. le/l N3YUCIEHHE Ha TCKYIIUTE NAHBIM CE Ipuiarat
JAHBYHHUTE CTABKY U JaHBYHUTE 3aKOHH, KOUTO Ca B CHJIa VU Ca B 3HAYHUTCIIHA CTCIICH TPHUETH KBM OTYETHATA AaTa.
P'BKOBOI_ICTBOTO aHanmM3upa OTACIHUTE IMO3MIMM B JaHbyHATa ACKIapalusd, 3a KOUTO IMPWIOKHUMHUTC AaHHYHH
pasnope,uﬁa ca NIpeaMET HA THJIIKYBAHE, U IPU3HABA IIPOBHU3MH, KOTaTO TOBA € YMECTHO.

Texymure JaHbLM ce IPU3HABAT AMPEKTHO B COGCTBEHMUS KalMTal (2 He B OTYETa 3a BCEOOXRATHUA J0XOM), KOTaTo
JAAHBKBT CE OTHACS 0 CTATHHU, KOMTO ca OUNY NPU3HATH JUPEKTHO B COOCTBEHUS KaluTan.

Omcpouen oanvk 8bpxy 0oxooume

OTcpoqum'e HJaHbLIM Cc€ MPU3HABAT MO GanaHCOBHS METOJ 33 BCHUYKH BpEMEHHHM pPA3JIMK¥ KbM OT4YETHATZ N4Ta,
KOHTO Bb3HHUKBAT MEXKAY NaHbYHATA OCHOBA HA AKTHBUTC M NMACUBUTE U TEXHUTE 6anaHCOBH CTOWHOCTH.

OTCpO‘leHH JAHBYHH MaCHBH C€ IPU3HABAT 32 BCHYKH obnaraeMu BPEMEHHH PA3TUKH:

@ OCBEH JIO CTEIIEHTA, IO KOATO OTCPOYCHUAT HAHBUCH NMAaCUB Bb3HMKBA OT IbPBOHAYAIIHO IIPU3HABAHE Ha
aKTHB WJIM IIaCHB OT JAadcHa CACiKa, KOATO HE € Ou3zHeC KOMOMHAIMA W HE BIMAE HUTO BBPXY
CUETOBOJHATA neqa.rl6a, HHUTO BBPXY JaHbYHaATa nevanba Wwin 3&1"}768 KbM MOMCHTA Ha H3BBPIIBAHE HA
cAciKara, U

® 33 ofnaraeMH BpPEMEHHM pPa3jHK{, CBBP3aHH C WHBECTHUMM B NBUICPHH [pPYXECTBA, ACOUMHPAHH
OpeIpPUATHS U YYacTHd B CHBMECTHM NpPEANpUATUA, OCBEH JIO CTENeHTa, 0 KoATo JIpyKecTBOTO ¢ B
CHCTOSIHHE [Ja KOHTPOJIMpa BpeMeTO Ha OOpaTHOTO MpOSBICHHE HA BPEMEHHATA pa3jiMKa M ChLIECTBYBa
BEPOSTHOCT BpEMEHHATA Pa3livKa Ja He ce MPOsIBH 06paTHO B IPEABHANMO OBIEMIE.

AKTHBH 1O OTCPOYCHH JaHBLM CE IPU3HABAT 32 BCUUKHA HAMAJCMH BPEMECHHU Pa3JIUKHU, MPEHECEHN HEU3IIONI3BAHA
DaHbYHU KPEOIWUTU U HCHU3IMOJ3BaHW JaHbYHHU 3ary614, JI0 CTEIEHTa, JI0 KOATO € BEPOATHO Ja € HaIMULEC obOnaraema
Ileqa.nﬁa, cpeiny KOoATO nOa G'I:Ila'l‘ HM3NON3BaHH HaMaIeMHUTE BPEMCHHH pa3iuKH, NMPEHECEHUTE HEU3MNOJI3BaHH
HAaHBYHHU KPEAUTH ¥ HEUSIIONI3BAHUTE HAHBYHA 33Ty6

@ OCBEH aKO OTCPOYECHHAT JAaHBhYCH aKTHB BBE3HUKBA OT MbPBOHAYANIHO NPHU3HABaHE HA aKTHB HIIM IaCUB OT
Jan€Ha CHcjika, KOATO HE € OusHeC KOM6HHaIlH$I U HE BJIMAC HUTO BBPXY CUCTOBOAHATA neqanﬁa, HUTO
BBpPXY JaHBYHaTa neyanta wiu 3ary6a KbM MOMCHTA Ha U3BBPIIBAHE HA CACJIKATa, U

e 33 HAMAIIEMHM BPEMCHHM pa3jidKM, CBBP3aHH C MHBECTHIMM B JBLICPHM IPYIKECTBA, aCOLMHPAHU
TPEINPHUATHS M YYACTHSI B CHBMECTHH NPEANPHATHS, OTCPOUYEH AaHb4YeH akTHB ce MPH3HABA ¢JIUHCTBEHO
10 CTETEeHTa, JI0 KOSTO MMa BEPOSTHOCT BPEMEHHATA pa3ilkKa Aa ce MposiBi oOpaTHo B o6o3pumo Graelne
" na 6ble pean3upana obnaraema nedanta, cperty KosATo Ja ce OINON30TBOPH BpEMCHHATA Pa3yiuKa.

JpyxecTBOTO M3BBPIUBA Mperiie] Ha GanaHcoBaTa CTONHOCT Ha OTCPOUCHUTE NaHBUHH aKTHUBH KbM BCSKa OTYETHA
faTa M g HaMalsBa JI0 CTENEHTA, O KOATO Beuye HE € BEpPOATHO na Obie peanmsupaHa AOCTaTbuHa obliaracMma
neyan6a, KOATO [a TIO3BOASBA WENUST WIM 4YacT OT OTCPOYEHMS [aHBUYEeH aKTHB Ia OBjAe BH3CTAHOBEH.
Henpusnarute OTCpOYeHM NaHBYHM AaKTHBH Ce [pepasryiexiar KbM BCsSKa OTYETHAa jJaTa U Ce TNpH3HaBaT M0
CTETMEeHTa, JI0 KOATO € CTAHANI0 BEPOSTHO ga Obje peanmsupana Oblema obiaraeMa medanba, KOATO Ja IIO3BOJHM
OTCPOUYEHHUAT JTaHbUYEH aKTHB A2 ObJe BB3CTaHOBEH.

OTCPO‘ICHHTC JaHBbYHH aKTHBU H MMACHBU CC OLCHABAT MO AAHBYHHTE CTaBKH, KOHTO CC OYaKBa Ja 6’L)1aT B CHJIa 32
nepuona, B KOWTO aKTMBBT ce peanusupa WM NaCHUBBT C€ YpeAd, Bb3 OCHOBA HAa NaHBYHHUTC CTABKH (PI JaHBYHH
3aKOHI/I), JIeiCTBaIU WIHM BJIE3]IH B CHuJla, B 3HAYUTEIIHA CTCIICH, KBM OTYCTHATA AaTta.

OTcpoueHHTe JaHBIHM, CBBP3aHH CBHC CTATMH, TPU3HATH W3BBH neuanbara wid 3arybara, ce NPU3HABAT M3BBH
nevyanbara wnu 3arybata. OTCpOYEHUTE JaHBIM Ce NPUIHABAT B 3aBUCHMOCT OT CBBp3aHaTa ¢ TAX CAEJKa WM B
Jpyrus BceoOXBaTeH JOXOM, UM IUPEKTHO B COOCTBEHHS KAMUTAIL

HPY)KCCTBOTO KOMIIEHCHpAa OTCPO4YE€HU NAHBYHHU AaKTHBU M NACHBM CaMO TOraBa, KOraro MMa 3aKOHOBO IIpaBO Ja
npucnaga TEKyHid JaHbYHU aKTUBU CPelfy TEKYIH MaHbYHH MACHBU U OTCPOYCHUTE AAaHBYHU aKTUBH W NMACHUBU CC

OTHACAT 70 JaHbLHU BEPXY J0XOJa, HAIOKEHH OT €MH U ChII JaHBYEH OPTaH 32 eJHO U ChHINO JaHBUHO3ABILKEHO
ApEANpHsITHE.



ABTO IOHUOH CEPBU3 EOOJ
HOACHRTEJIHMU BEJIEXKHA KbEM OHHAHCOB OTHET
3a ropuHara, npukmoyBaa #a 31 gexkemspu 2019 r.

Hanvk evpxy dobasenama cmoinocm (JIAC)

HpHXOl[ﬂTC, Pa3sXoAUuTE U aKTUBUTE C€ NIPUA3BHABAT HETHO OT HIIC € U3KITIO4YCHNUE Ha CIYYAUTE, KOTaTO:

L C, BB3HUKBAILl IPH IIOKYIIKA HA aKTUBH MIIM YCIIYTH, HE € Bb3CTaHOBUM OT JAHBYHUTE BJIACTH, B KO#TO
3
cnyqaifl ILI[C C€ IpM3HAaBa KaTO HYacT OT [eHara Ha l'IpI/II[06PIBaHe Ha aKTHBa WM KaTo 4YacT OT
CHOTBETHATa pa3sxoJHa MMO3ULNA, KAKTO TOBA € YMECTHO, U

¢ B3eMaHMATa U 3aJbIDKEHHITA, KOMTO ce oTyuTart ¢ Bkimouen JIC.

Hernara CymMa Ha IUIC, BB3CTAHOBUMA OT HJIM Oh/DKMMA Ha JAaHBUHHTE BJIACTH, CC BKIIOYBA B CTOHMHOCTTa Ha
B3€MaHMATA WM 3aJbJDKCHIATA B OTYETA 33 (l)I/IHaHCOBOTO CBCTOAHHE.

r) /loxou Ha mepcoHaJ/Ia MPY NEHCHOHUPAaHe

CernacHo GBITapcKOTO TPYAOBO 3aKOHONATENCTRBO J[pyXKECTBOTO KaTo paBoTomaTell € 3alb/DKEHO [a W3ILIATH ABE
WITH 10ecT OpYTHH MECEYHH 3alIaTH Ha CBOWTE CITYXHUTEM MpH TEHCHOHUPAHE, B 3aBUCHMOCT OT MPOCITYKEHOTO
BpeMe. AKO CITyXKHTENAT € paboTun Tpu chimus paboTomaten mpes mocienHute 10 rOOMHY OT TPYHZOBHS CH CTaXK,
TOH TpAOGBa Ja MOJY4YH IIECT OPYTHH MECEUHH 3aIuiaTd [pH NEeHCHOHHpaHe, a ako € paboTmi mo-manko ot 10
TOIVMHM TpH chuud paboroparten — ABe OpPyTHM MecCeYHHM 3amnaty. IIIaHeT 3a AOXOAH HZ NEpCoHaia Ipu
MEHCHOHNpaHe He ¢ ¢(uHaHcHpaH. J[py’KeCTBOTO OTIPENENil CBOWTE 3abJDKCHHMA 3a M3IUIAIIAHE Ha NOXOOW Ha
TiepcoHalla MpH NEHCHUOHUPAaHEe, KaTo H3MONI3Ba aKTIOEPCKM METOJ Ha OliEHKA. AKTIOEPCKHTE mevanbu u 3arybu ce
TPU3HABAT KATO IPUXOJ MU pa3XoJ, KOraTo HETHUTE KYMYJIATUBHY HETPU3HATH aKTIOEPCKY MeYaion Wiu 3arybu B
Kpas Ha IpeAxogHaTa OTYETHA roguHa ca nperumaranu 10% oT HacTosHIaTa CTOMHOCT Ha 33aBIDKEHHETO 32
H3MTallaHe Ha JOXOAM Ha IEpcoHala MpHM NEHCHOHMpAHE. AKTIOEPCKHTE Medaiou WM 3aryOH ce MpU3HABAT 3a
OYaKBaHMs CPEIHO-OCTABAIl Opoit TONMHY TPYJOB CTAX HA MEPCOHATIA.

Pasxonute 32 MUHaN TPYAOB CTAK Ce MPU3HABAT KATO Pasxo]| Ha JIMHEHHA 6a3a 3a CPEIHMs CPOK, TOKATO HOXOMUTE
cranat 6e3ycnoBHO npunobury. JIo cTeneHTa, Ko KOSTO OXOAUTE ca Beye Ge3yClIOBHO pUIoOuTH, HE3a0aBHO CIET
BBBEXIAHE MM NPOMEHHM B IJIaHa 3a JIOXOAW TIpU IIEHCHOHHpaHe, JIpy)XecTBOTO NpH3HABA pa3xojia 3a MUHAI
TPYIOB CTaX BeJgHara.

3anbIDKeHHETO 32 JAOXOJH Ha NEPCOHANIA TPU TICHCUOHUPAHE CC CECTOH OT HACTOAUIATa CTOWHOCT Ha 3aAbJHKEHUETO
3a M3IUIALIAHE Ha T€3U AOXOAH, HaMalleHa C HENIPU3HATUTE Pa3Xoau 32 MEHAJ TPYIOB CTaXK.

11) DUHAHCOBU HUHCTPYMEHTH — MBPBOHAYAJIHO MIPUZHABAHE H MOCJIEXBANI0 OLICHABAHE

® (MDUHAHCOBH AKTHBU

Cerinacio MC®O 9 [lpyxecTBoto e mpuenio 3arybara/meyanbara oT oOeslieHka Ha GUHAHCOBH aKTHBH Aa Obae
IpefcTaBeHa Ha OTHENieH pell B OTHeTa 3a mevanbata wid 3arybata u JOpyrus BceoOXBaTeH IOXOX
-BB3cranoBenn/(Hauncnenn) o6esuenxn Ha akTusa MC®O 9, HetHO*.

(a) Knacudurauusn u oyennsane

Crrnacio MCDO 9 criex MbpBOHAUAIHOTO UM TPU3HABAHE JBITOBUTE HHCTPYMEHTH CE OTYMTAT 10 CTIpaBeITHBA
CTOMHOCT B nedanbara Wiy 3arybarta Win aMOpTH3HpaHa CTOHHOCT B APYT BceobxBateH noxox. Kiracubuxanusra ce
Oazmpa Ha JBa KpHUTepus: OusHec Moxena Ha J[pyKeCTBOTO 3a YIpaBIEHHE HA aKTHBUTE M JAIH JTOTOBOPHHTE

MapuYHH IIOTOUX OT UHCTPYMEHTA NMPENCTABIABAT ,,caMO MUIAIIAHUS Ha [VIaBHULA W JIMXBa“ 10 HemoraceHara cyMa
Ha ri1aBHUIIATA.

TeprosckuTe B APYru B3eMaHus (T.€. B3eMaHWsi OT CBBP3aHU TPEATPUATHS, B3EMAHUS TIO TBPTOBCKA KPEXUTH H
apyru), knacudunupanu karo Teproeeku Biemanus U ThProBcku U IPYTH HETEKYIUH B3EMaHHUS, Ce AbPXKAT C LEN
ToJlyyaBaHe Ha JOTOBOPHHTE MApHYHY MOTOHMH M BOAAT RO MAapHWYHH NOTONM, NPEACTABIABAINY caMo IUIAINaHMA Ha
riaeHuia | uxea. Cuurado ot 1 sHyapu 2019 r. Te ce kracuduuupar u oueHsIBaT kaTo JIBIrOBH HHCTPYMEHTH MO
aMOPTH3NpPAHA CTOMHOCT.

JpykecTBOTO He € ONMpeNeTAno GUHAHCOBM [TACHBHM KATO OTHYMTAHH 1O CTIPaBeUTHBA CTOMHOCT B Meyandara WiH
3ary6ata. HaMa npoMeny B k1acHUKALMATA U OLIEHABAHETO HA (PUHAHCOBUTE NACUBH HA JIpyXkeCTBOTO.
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(6) Obesyenka

Tipuemanero sa MC®O 9 1o CHINECTRO MPOMEHH CYETOBONHOTO OTYMTaHe Ha JIPy)KECTBOTO Ha 3arybute OT
ofesiienka 3a HUHAHCOBUTE AKTUBH, KATO 3AMEHH TIOXXOAA HA HaumcieHuTe 3aryou xa MCC 39 ¢ opueHTupanus B
TIO-TONEM CTENeH KEM GBAEIETc MONEN Ha OUAKBRHWTE KpeIWTHH 3ary6u (ouaksaHwuTe KpeauTHu 3aryou). MCOO
9 msucksa or JIpy)KeCTBOTC A2 NPHM3HABA NPOBM3MY 32 OYAKBAHWTE KPERWTHM 3ary0H 3a BCHYKE IbIICBE
MHCTPYMEHTH, KOUTO HE CE€ OTYMTAT [0 CIOpaBeUIMBA CTOMHOCT B MedanbaTa umy 3arybara, W 3a akTHBHTE 10
JOTOBOPH.

Jpy>XecTBOTO IpHjIara oHpoCTeH MOJIEN Ha 00e3NeHKa Ha (PMHAHCOBUTE aKTHBH, MONANallH B CeKTEpa Ha MCOO
9 (noprdeiinen nmomxon), 6asupad HA CTATHCTHYECKH NaHHH 0T Moody’s OTHOCHO BEPOSTHOCTTA Ha H3ITBIHEHHE,
3ary6uTe TpH HEM3MBLIHEHWE M OYAKBAHWTE KPEAWTHM 3ary6u. BBIOpocHWTe cTaTHCTHYeCKM 6a3u NaHHK UMAT
CIIEJIHATE BPEMEBH U reorpadiCKu M3MEPEHHUs:

BrBHIIHY CTaTHCTHYECKH JaHHH 3a el CBAT 3a Tlepuosa ot 1990 r. nocera;

JlokanHu CTaTHCTMYECKH JAHHHA 3a CTpaHaTa (IPUCIOCOGARAINM BHHUIHHTE KBM JOKaJlHaTa CpPesia) 3a IepHoja OT
2011 r. no 2018 r.

Ha6opbsT OT HacoKH 3a obe3lieHKa, IpHeTH OT Jlpy>ecTBOTO, BKJIIOHBAa MHGOpMAalMs 3a OCHOBHUTE BHIOBE
dunancosu akTuBu (060cobenu B oTAETHU TopTheiinu) B o6xsara Ha MC®O 9, KoUTO ca ONMHCaHM TOAPOGHO B
KnacuduKanuoHHaTa nonuTuka Ha J[pyxectsoTo U Ha ['pymnara, HO BKIIFOUBA ITIaBHO CJIEIHUTE BUIOBE aKTHBH!

o TlapuuHu cpeACcTBA W JEMO3UTH - B TOBA YHCIIO NAPHYHHU CPEACTBA, AbpxaHu oT I'pynara B GaHKU, KaKTO U
JENO3UTHTE, KOUTO ¢a ChC CPOK Ha IOracsBaHe W HaIM4Ke TOBeYe OT 3 Mecella OT Jarara Ha OT4eTa;
JIpyXeCTBOTO KaTeropuzupa GaHKUTE, B KOMTO AbP)XHU MApHYIHH CPelCTBa, Ha 6a3a Ha IPUCHACHHA MM OT
peittunarosn arennuau (Moody’s, Fitch, S&P, BAKP) pefTHHT ¥ B 3aBHCHMOCT OT HEro Npuiara pasnuicH
MPOLEHT 338 O4aKBAHUTE KPEAUTHHU 3ary0u;

e Biemanus o MPENOCTAaBEHU 3aEMHM - B3€MaHHA II0 IPEJOCTABCHM 33a€MH, KOUTO CE€ KATEropusupar B
3aBUCHUMOCT OT TOBd AaNIH ,Z[pyxec*mo'ro 3a€MOMNOIYUaTEN MMa NPUCHACH pCﬁTPIHl", KaKTO U B 3aBUCHMOCT QT
TOBa JAJIM B3CMAaHHATA 10 TaKWBa 3a€MH Ca MPOCPOHCHH.

¢ TBProBCKH W JPYTd B3EMaHUs — TONSAMAa TPyNa OT B3eMaHHd, NMPOM3THYAIIM OT HOpPMAalHATa ThPTOBCKa
neiHocT Ha JIpyecTBOTO M CBBp3aHM ¢ OGIIMTE CHOENKM B HOPMATHUS XOJ HA CTONAHCKAara IEHHOCT.
JpykecTBOTO pasfieis noprdeiiia OT ropenocoYeHuTe akTHBH B 4 OCHOBHH TOpTQeiina CrOpeR TeXHHUTE
crienMpUIHY XapaKTepHCTUKH, 2 IMEHHO:

-(A) KopmnopaTHBHH KIHEHTH - BKIIOYBA BCHYKHM B3cMaHMd, KOUTO TNPOUITHYAT OT TBHPTOBCKH
(sedHHAHCOBU CHENKH), KOUTO ¢a JOITBJIHHTENHO Pa3lelieHy 110 TeXHUTE reorpadcki 0cOOGEHOCTH Ha
(1) Toamoptdeiin A - MexmgyHapomHH KIMEHTH (BIIIOUHMTEIHO BCUYKH BHIIOBE MEXIYHApOIHH,
HeMecTHH KinenTr) U (2) ognoptdeitn b - MECTHI KIIMEHTH (BKITFOYMTERHO BCUUKY MECTHYU KITHEHTH
Ha CHOTBETHOTO MSACTO HA ONEpHpPaHE);

-(B) VnmmBumyansu xineHTH - B moprdeiiia ca BKIOUEHM BCHYKH B3€MaHWsd W IpPYTH B3eMaHUs
(He(MHAHCOBH) OT (PM3UYECKH JIHLIA;

-(B) Cbp3aHyu JHIa - BKIIOYBA BCHYKH THPTOBCKH M IPYrH B3eMaHysi OT CBbp3aHH Jmia Ha I'pynara,
KaKTO M B PAMKUTE Ha rpynaTa, cropes obure u3nucksanmst Ha MCC 24;

-(T') Baemanus nox HabmopeHue - MOCHEOHUAT MOPTdEin BIIIOYBA BCHUKK JPYTH B3EMaHUsA, KOWUTO ca
npocpodend nosede oT 120 fiHM, HO BCE OlNE He Ce pasriexiar Karto ofeKT Ha WHAMBHIYyalcH
nperjen nopamy cnenudyuKkaTa Ha OTHOLICHUATA C KOHTPAreHTa;

~-(J0) Jipyru B3eMaHus, OLEHEH! MHAMBURAYATHO - BCUUKM APYTH aKTHBH (TBPTOBCKH U JPYrH B3€MaHUs),
KOWTO Ca TIPOCPOUYEHH 3a Noeede oT 150 quu u TpsbBa Aa GbaaT o6ekT Ha MHAUBHIYallHa OlICHKA 32
obe3lrenka.
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¢) OUHAHCOBH MACHBH

®uUHAHCOBWTE NACHBM BKIIOYBAT 3afbJDKEHUE [0 OONMranmy, MONYdeHW 3aeMu (KpeAWTH), 3adb/DKEHHS KbM
JOCTaBYKUY U OPYTH KOHTPareHTH.

duHaHCOBUTE NACUBH Ce MPU3HABAT NPe3 MepUosa Ha 3aeMa ChC CyMaTa Ha HOJTYyUeHHUTE MOCTBIIEH)S, [TIaBHALATa,
HaMaJleHa C pa3xoguTe Mo cheikara. [lpes cienpammre mepuopd (HHAHCOBHTE TACHBH Ce W3MEpBaT MO
aMOPTH3MpaHA CTOMHOCT, PABHA Ha KaMTATM3WPaHATa CTOMHOCT, KOTaTo CE MpHiara METOABT Ha edeKTHBHHSA
NUXBEH NpOUEHT. B MHAMBHAYyaIHUs OTYET 3a Meyanbara win 3arybara v Ipyrus BceoOXBaTeH JOXON, pasXoJuTe 1o
3aeMa ce MPU3HABAT Mpe3 NepHoja Ha CpoKa Ha 3aeMa.

TekyluTe NacHBH KaTO HAIIPUMEP 3aTbDKEHHE KbM AOCTABYMIM, ABLICPHH M aCOUMHPAHU MPENIPUATHA U IPyTH
3aTBJDKEHMS CE OLIEHABAT 10 AMOPTU3HPAHA CTOHHOCT, KOSTO OGUKHOBEHO ChOTBETCTBA HA HOMMHAIIHATA CTOWHOCT.

) CripaBeyIMBa cTOMHOCT HAa (PUHAHCOBUTE HHCTPYMEHTH

KbM Bcfika OTHETHa HaTa CIpaBelIABaTa CTOMHOCT Ha (MHAHCOBM MHCTPYMEHTH, KOUTO C€ THPryBaT aKTUBHO Ha
nasapuTe, ce ONpeens Ha 6a3a HA KOTHPAHM MA3apHU LEHH WIM KOTHPOBKH OT JUIBPY (LEHHM ,KyIyBa“ 3a JBITHK
MO3ULIMM U L{EHH ,,[IpoJaBa‘“ 3a KbCH NMO3ULMH), 6e3 Ja ce MpUcnafaT pa3xoy Mo CAeKara.

CnpageyiuBaTa CTOMHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 33 KOMTO HiAMA akTHBEH I1a3ap, ce onperens ¢ MOMOLITa Ha
TEXHHWKHU 32 OleHsBaHe. Te3U TEXHUKH BKIIOYBAT M3MOJI3BaHe HAa CKOPOLIHY Na3apHy IPEKH CIAENKH; MPENpaTKi KbM
TEKyLIaTa CIOpaBeijuBa CTONHOCT Ha APYT HHCTPYMEHT, KOWTO € B 3HAYMTC/HA CTENeH CBIIMAT, AHAIH3 Ha
IVCKOHTHPAHUTE TapUYHHU MOTOLH M APYTH MOJIENH 32 OLICHKA.

3) OCHOBEH KaNHUTAX

OCHOBHHAT KaIlMTaJ € MPEeACTaBCH 110 HOMUHAIHaTa CTOHHOCT Ha H3AaI€HUTE U TUIaTCHE [SJIOBE.

u) IMoTH, MAIIHHH U CHOPBKEHHS

WmoTuTe, MalIMHHTE M CBOPBKEHHSTA Ce OTUMTAT MO IeHAa Ha npHAoOWBaHe, HaMajleHAa C HATPyLAHUTE
aMOpTH3aLMK K HATPYNAaHMTE 3ary0OH oT oGe3leHKa, ako uMa Takuea. l{gHaTa Ha mpuAOOURAHE BKIIIOYBA U PA3KOIH
32 MOAMAHA HAa YaCTH OT MALIMHWTE M CHOPBHKEHMATA, M pasxojd NO 3aeMM 10 JBITOCPOYHH NOTOBOPH 32
CTPOHMTEJNICTBO, IPH YCIIOBYUE Y€ OTrOBAPST HA KPUTEPUUTE 3a NPH3HABaHE Ha akTus. [Ipu U3BLpIIBAHE HA PA3XOM 32
OCHOBEH IIperJie]] Ha MaliMHa W/HIM CHOPEKEHUE T ce BKIIOYBAT B GalaHcoBaTa CTOMHOCT Ha CHOTBETHHA aKTHB
KaTO PasXoy 3a MOJMSHA, NP YCJAOBHE 4e OTrOBapAT Ha KPUTEPHUTE 33 NPH3HABAHE HA aKTUB. Bemuku ApyrH
Pa3XO[M 3a PEMOHT M NOMAPHXKKA Ce NPU3HABAT B OTYETA 33 BCEOOXBATHMA IOXOH B TEPHOIA, B KOHTO ca
M3BBPLICHU.

AMoan:saunm'c Ce M3UMCIABAT Ha 6a3za Ha JIHHEHHMA METOJ 3a CpoOKa Ha HOJIC3HUS XUBOT Ha aKTHUBHUTE, KOWTO €
ONpenciieH, KAKTO ClieBa:

Crpamu 4%
Marimusu, ChopbKeHUs U 00opyaABaHe 30%
TpaHcopTHE CpencTBa 9%
Kowmmrotpu 4 nepudepun ycrpoiicTea 50%
CronaHckM MHBEHTap 15%

VIMOT, MamMHA ¥ CHOPHIKEHHE Ce OTIMCBA NMpM TpoAaxOarTa MM WM KOFaTro HE Ce OYaKBaT HMKAaKBU Obzeinn
MKOHOMMYECKH H3rOXM OT TAXHOTO H3MOJ3BaHE, MM NIPH ocBoOOXJaBaHe or Tiax. Ilewanbure umnm 3arybure,
BB3HUKBAIUM [PH OTIHCBAHETO HA aKTHBa (TIPeNCTAaBNABAIIM pa3NMKaTa MeEXHy HETHHTE IOCTBINICHHA OT
nponax6aTa, ako UMa TaKHBa, ¥ GamaHCcOBaTa CTOMHOCT Ha aKTHBA), ce BKIIOYRAT B OTYETA 33 BCEOOXBATHHS HOXO,
KOraTo aKTUBBT O6bJC OTHHUCAH.

B Kpasd Ha BCdAKa (l)I/IHaHCOBa roJuHa C€ H3BBpHIBA MNpPErjeq Ha OCTAThYHHUTE CTOﬁHOCTH, TIOJIC3HUA XHUBOT U
OpUJIaraHUTe METOAW Ha aMOpTH3aldd HAa AaKTUBUTE U aKO O4YaKBaHHUATa CC paznu4aBaT OT IPEAXOLXHUTE
HpHGHPlBﬂTCIlHH OLICHKH, IMMOCICOAHUTE CE MPOMEHAT B 6’5,HC]J.(I/I nepuoan.



ABTO IOHHOH CEPBH3 EOOJ
MOACHHUTEJIHA BEJEXKH KbM OHHAHCOB OTYET
3a roaguHara, npukirodBama Ha 31 nexemepu 2019 1.

i) JImsunr

CqeroBogHa MOJIWTHKA, NprIarana xo 31.12.2018 r.

Onpez(enmic'ro JAalii JaZiCHO CIIOpa3syMEHHE IIPE/CTaBIABA MU CHIbpXKa JUIWHI CE Gazmpa Ha CBIIHOCTTA Ha
CIOpPasyMEHHMECTO B HErOBOTO HA4Yallo M M3MCKBA OIEHKA OTHOCHO TOBA JallM M3NBIHEHUETO HA CIIOPA3YMEHHUETO
3aBHCH OT M3MNOJI3BAHETO HAa KOHKPETEH aKTHB WIM aKTHBH M JaiM CHOPa3yMCHHUETO MNPEXBHPIL NPaBOTO 3a
H3II0JI3BAHE HA aKTUBaA.

Jo 31 mexemBpu 2018 r. NM3MHT Ha WMOTH, MAIOMHHM M CBOPBXEHHA, Npd KOMTO JIpyXECTBOTO Karto
JU3WHTONOJYYATEN € UMAIO CHIIECTBEHO BCHYKHM PUCKOBE M TON3M OT COGCTBEHOCTTa, ca OMnM kiacuduIupaHy
Karo HMHAHCOBH JM3KMHTH. DHHAHCOBHAT JIM3HHT Ce KAMTATH3UPA IPH 3a[I0YBAHETO HA JIM3MHTA IO CIPaBE/IMBATA
CTOHHOCT HAa HA€THsA WMOT WM aKO € NO-HUCKA HACTOALIATa CTOMHOCT HA MHHMMAIHHTE JU3HHIOBH IUIAIlAHML
CBOTBETHUTE 3abIKEHUA 32 HaeM, 0e3 GUHAHCOBHU TakcH, 0sXa BKIIOYEHHU B APYTd KPATKOCPOHIHH M ABITOCPOUHU
3aab/DKeHNs. BesAko IUTaijaHe 3a JM3MHD Oelle paslpefielcHO MExUTy NMAacHBUTE W PasXoIMTe 3a (puHaHCHpaHe.
OunaHCOBUTE pa3xonu 6fxa HayuclIeHW Ha medanbaTa WM 3arybara npe3 IM3WHTOBMS INEpUOJ, Taka 4e Ja ce
TIONTY4H TIOCTOSTHEH TIepUOIMYeH JIMXBEH TMPOUEHT Mo OCTaBalllUs OCTaTHK Ha [acuBa 3a BCekH mepmon. HMortwre,
MalllHHUTE U 0GopyABaHeTO, MPUAOOUTH O GMHAHCOB JIM3HHF, Ce AMOPTU3UpAT Ipe3 MONE3HHs KUBOT HA aKTHBA
UM MO-KPaTKHs OT [OJIE3HWS JKHBOT Ha aKTHUBa M CPOKAa Ha JIM3UHIA, aKO HAMALlE pasyMHA CHIYPHOCT, 4e
Jpy»ecTBOTO Ie HOTy4d COOCTBEHOCT B Kpad Ha CPoKa Ha JIM3HUHIA.

Haemure, npM KOHTO 3HAUMTENIHA YaCT OT PUCKOBETe M TONBUTE OT COOCTBEHOCTTa HE ca NPEXBBPIEHH Ha
JpyKeCTROTO KaTO JIM3UHTOMONYYaTeN, ce Kacupuumpaxa kato onepatiBeH u3uHr. IInalmanusTa, W3BBpLIEHH I10
OlIEpaTHBEH JIM3HHT (6€3 BCAKAKBU CTHMYNH, TONYYEHH OT JIM3HHTOMNATENs), ce HAWHCIABAXa B Iledandara wiH
3ary0ara Ha JIMHEHHO Mpe3 Nepyuoja Ha TM3UHIOBHSA AOTOBOP.

CueroBoaHa MOJINTHKA, Npunarana ot 01.01.2019 r.

I. JApykeeTBOTO KaTO JM3HHIONOIYYATEN

Ot 1 snyapu 2019 r. [IpyxecTBOTO NpeleHsIBa Jany JOroBOPHT NPEICTaBNABA WM CBIBPXKA elleMeHTH Ha JIuzunr,
ako IO CUaTa Ha TO3W NOTOBOP C€ NPEXBBPISL CPELLy BB3HArpaxkieHUe NPaBOTO Ha KOHTPON Hajl M3IMON3BAaHETO Ha
JlaZieH aKTHB 3a OMNpejie/ieH NMEepPHOA OT BpeMe. AKO Ce YCTaHOBH, Y€ IOTOBOPBT ChABPKA JM3MHT, JIpy»KeCTBOTO
MPU3HABA KAaTO aKTHUB C IIPABO Ha MOJ3BAHE U CHOTBETHO 3aJIbJDKEHHE KbM IATara, Ha KOATO JIN3MHTOBHAT aKTHB €
JOCTBIIEH 3a M3NOM3BaHeE OT JIpykecTBOTO.

TToBTOpHA OUEHKA 1AM AaleH JOTOBOP MPENCTARIIABA WK ChIbPKA EIEMEHTH Ha JIM3HHT Ce TIPaBH eIMHCTBEHO IIpH
TPOMSAHA B pelja ¥ YCIOBHMATA HA JOTOBOpPA. AKTHBHTE M IIACHBHMTE, NPOU3THYALNM OT JIM3WHT, ITBPBOHAYAITHO Ce
OIIEHABAT HA 0a3a HACTOAIA CTOMHOCT.

memeﬂma 3a JIM3UHT BKJIKOYBAT HETHATA HACTOAIA CTOMHOCT Ha CJIEOHUTE NU3IWHTOBH IVIAIITAHNA:

*  dukcupaHu TMaIaHusA (BKIIOYMTENHO TIO ChINECTRO GUKCHpaHN MNallaHus), HamalleHa ¢ BCUYKU B3€MaHHA 33
CTUMYJIH 32 JIM3UHT,

¢ I[POMCHJIMBA JIM3MHI'OBA BHOCKA, KOSATO C€ OCHOBaBa Ha HHIACKC WJIH JIMXBA, MbPBOHAYAIIHO U3MEPCHA C MOMOLITa
Ha HHJEKCA WU KYPC KbM JJaTaTa Ha 3ario4BaHe;

*  CyMH, KOUTO ce 0YaKBa Na 6bIaT W3IUaTeHH oT JpyKeCTBOTO NPH TapaHIiK 32 0CTaThyHa CTOWHOCT;

¢ 1I€Ha Ha YNpaXHsABAaHE Ha OIUMA 3a IIOKyNKa, aKko prKCCTBOTO UMa OCHOBAHHE A U3IION3BA Ta3H OIS,

¢ JTUIAIHAHUS Ha HeyCTOﬁKH 3a IpEeKpaTsIBaHE HA JIN3UHIOBUS AOTOBOpP, AKO CPOKBT HA JIM3UHTA OTpassBa d)aKTa, ue
JIpyKeCTBOTO, YIpaXKHABA Ta3U OIILVS.

JIuzuHTrORUTE NJalfaHusa, KOHUTO €€ M3BBPIUBAT IpPH pPazyMHO OIPCACNCHM OMUMUA 32 yAB/DKaBaHE, CBIIO CC
BKIIKOYBAT B OLICHABAHETO HA ITacHBA. lefl OIIEHKAaTa Ha JOTOBOP 3a JIM3HHI C OIIHA 32 YABJDKABaHE, KbBM CpOKa Ha
JOroBOpa cleaBa na c€ NpUeMe ILTIOC 1 ronuHa KBM HEOTMEHHHA nepuoa. prHCCCTBOTO npueMa, 4€ ToBa €
MHHUMYM®BT, 34 KOITO UMa CUT'YPHOCT, Y€ MOXKE 11a Oonae TIPOABIDKEH CPOKBT HA AOroBOpa € onuus.

J3uHroBUTE NMNAMIAHUS CE JUCKOHTHPAT, KATO C& M3NOJI3BA JIMXBEHHUAT MPOLIEHT, BKJIFOUEH B JIM3MHTOBHUSA J0rOBOP.
AKO TO3M IIMXBEH MPOUEHT He MOXe Aa Oble HEMOCPENCTBEHO OMpeJiesieH, ce u3Non3Ba audepeHIHaleH JTUXBEH
TIPOLICHT Ha JIN3HHTONIOJIyYaTelisl, KOHTO € NPOLEHTHT, KOUTO OTAETHUST JIMRUHIONONy9aTel 61 TpAOBano na IuiarTH,
3a Jja MOJyYH CpeJCTBa, HEOOXOAMMY 3a MOJiydaBaHe Ha aKTHB C MOJAOOHA CTOMHOCT, KBM aKTHBAa C IpaBO Ha
TIOJI3BAHE B MOAOOHA MKOHOMUYECKA Cpefa ChC CXOMHH YCIIOBHS, CUTYPHOCT W YCIIOBHS.
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3a ropueara, npukmoyBaina Ha 31 nekemspu 2019 r.

JIpyXecTBOTO MpHIara TPUCTENIEHEH NIOAXOM TIPH OTIpefieNsiHe Ha Au(epEHIMATHNSA JIMXBEH MPOLEHT, 6a3upaH Ha:
e cpemHa JOXOAHOCT Ha 10-rofMINHN TbP)KaBHH OOIMIAlUH 32 NOCTEHUTE 3 FOMVHY;
© KOPHTUpaH ¢ (MHAHCOBHS ,,CIPEA™ - 3aeMH, OTITYCHATH Ha HOBM NMPEANPUATHS, HeQUHAHCOBH NPENPHUATHS B
MeCTHa BaNyTa, 3a ONPENENAHEe HA ITHPBOHAYANHMS JIAXBEH NPOLEHT 3a NEpHOX OT 3 rojuHu (3a
HEJBIKMMHM HMOTH) WIH CpEleH JIMXBEH INPOLEHT 1o (HHAHCOB JM3MHI KBM HECBBP3aHM JHMLA 32
nocneHuTe 3 roauHu (3a TPAHCIOPTHHU CPEACTRA);
e creuuduIHa KOPEKIMS 3a JIUIUHT, CBHP3aHa C KOHKPETHHS aKTHB (110 IPENEHKA 32 BCEKU OT/ENEH aKTHB).

TIpunoxumu gudepennuanau crasky B Ao IOnuon Cepeuz EOO/L:

3emu n Crpagn

Jindepennuaies JINXBeH NPONEHT 4.05%

JIPY)KECTBOTO € H3JIOKECHO Ha IIOTCHLHATHH G’L,HCIILH YBEJIMYEHNS B TIPOMEHIUBHUTE JIH3HHTOBU IUTaniaHudg BBH3
OCHOBAa HAa UHJIEKC WIH JIMXBEH IPOLCHT, KOUTO HE Ca BKIIOYEHH B JIM3HHIY OBUS MACUB IO BJIM3AHETO UM B CHJIA.
Koraro BisizaT B cuna KOpPEKIIUUTE B JTU3UHIOBUTE IUIALIaHMA, B3 OCHOBaA Ha UHAECKC WIHW NHUXBA, JTU3WHIOBOTO
3aABIDKEHHE CE NIPEOLICHSIBA U KOPUTHpa CIIPAMO aKTHBA € IIPABO Ha TIOJI3BAHE.

JIM3MHFOBHTE IUIAIAHUS CE PA3MpEAENAT MeXAy [NaBHM W (HHAHCOBH pa3xomyu. (DMHaHCOBHTE DasXoiu ce
HAuMCAABAT B neuanbara wid 3aryfara npe3 JM3HHIOBHA MEPHOJ, Taka 4e [Ja Ce MOIMYyYH NOCTOAHCH NEPUOIIMYCH
TPOLIEHT Ha JINXBA BbPXY OCTATHKA OT MacHBA 3@ BCEKH NEPUON.

AxTHBUTE C MpaBo Ha IOJI3BAHE CE OLECHABAT 110 [I€HA HA l'IpI/I,Il,OGPIBaHC, BKIHQYRBAIA CIICOAHOTO:
® cyMara Ha IbPBOHAYAIIHOTO OUCHSBAHE HA JIM3UHIOBOTO 33 BJKCHHE
® BCSKAKBH JIH3MHIOBHM IJIAllaHWA, HAPABEHU KbM WIH NPEAU aTaTa Ha 3all0o4yBaHe, HaMaJIEHH C HNOyUEHHTE
CTUMYJTH 32 JIU3UHT,
® BCUYKH ITbPBOHAYAIHH JTUPEKTHH Pa3XOId U pa3zxoay 3a Bh3CTAHOBABAHE.

AKTHBHUTE C MpaBo Ha II0JI3BaHE CE OLECHABAT 10 [ICHA Ha ﬂpI/II[OGI/IBaHe, BKJTIOYBAILA CJIEAHOTO:
& CyMaTa Ha MbpPBOHAYAIIHOTO OLICHABAHE HA JIM3UHTOBOTO 3a0bJLKCHUE]

® BCAKAKBH JIM3MHIOBM IJIAIAHUS, HATIpAaB€HH KbM WM NPEAU arara Ha 3all04BaHe, HaAMAJICHHU ¢ TIOIYUCHUTE
CTUMYJIM 33 JIN3UHT,

® BCHUYKH ITBPBOHAYAJIHA AUPEKTHHU pasxo/lH ¥ pasxolu 3a BB3CTAaHOBABAHE.

AKTHBMTE C TIpaBo Ha MOjI3BaHe OOGMKHOBEHO CE aMOPTH3MPAT Mpe3 MO-KPaTKHA CPOK Ha FOINHOCT Ha aKTHBA U CPOKa
Ha JIM3UHTa Ha nvHelina 6aza. Axo JIpy)KeCTBOTO HMa OCHOBAHHE Jia M3MO/3Ba ONIIMA 32 MOKYNKa, aKTUBBT C 11paBo
Ha TION3BaHe ce aMOPTHU3HPA Npe3 MOJIC3HUs KUBOT Ha OCHOBHMS aKTHUB.

TInawanuaTa, CBLP3aHy C KpaTKOCPOUHH JIMBHHIH Ha 00OpYy/IBaHE ¥ NPEBO3HH CPEICTBA, KAKTO M BCHYKH JIM3HHIY
Ha aKTHBH C HHCKA CTOMHOCT, Ce MPU3HABAT Ha IMHelHa 6a3a KaTo pasxoll B Iedanbara wiu 3arybara.

JIpy’KEeCTBOTO MpHeMa Tpar 3a MpU3HABaHE HA aKTHBM C Npaeo Ha monseade or 10 000.00 nema, karo 3a Tasu
TIpelieHKa ce B3eMa NPeABU] 1ICHAaTa Ha aKTHBA KaTo HOB.

I1. /IpykecTBOTO KaTO JH3IMHIOAATEN

JhmMHTONATENUTEe TPOBLKABAT Oa KiacHUIMpaT BCHYKH JIM3HHIOBM [OTOBOPH, Karo Tpunarar ChINAL
KnacudpukanuoseH npuHimn karo To3u 8 MCC 17, 1 1a pasrpaHuyaBaT JBa BULA JIN3HHT: ONIEPATUBEH U dbuHaHCOB.

HPHXOI[I/ITC OT OIICPATHBEH JIM3WHT, KOraTo APY>KECTBOTO € JIU3UHIOAATCI, CE TpH3HABAT KAaTO JOXOIH Ha JUHeHHa
Gaza npe3 CpOoKa Ha JIM3UHTIOBUA JIOrOBOP. ley)KCCTBOTO HE c€ HyXJaellle OT KOPEKIUH B OTUUTAHETO Ha aKTHBH,
JbpKaHH KaTo JIM3MHroJaTell, B PE3yNTaT OT IIPUEMAHETO Ha HOBUSA JIM3WHTOB CTaHOapT. EBpOXOIIJI Bwar apus All
HAMA aKTHBH 32 IPEOTAABaHE I10J YCIIOBHS Ha (1)HHaHCOB JIU3WHT.

Benexxka 2.3 [IpoMEHM B 3HAYMMHATE CYETOBOIHM [IOJMTHKY U ONIOBECTARAHMs 0606maBa epekTa OT MPUEMAHETO Ha
MC®O 16 na 1 auyapu 2019 .

14
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NMOACHUTEJHHA BEJEXKHN KBEM OUHAHCOB OTYET
3a roguHara, npuKmoYBalna Ha 31 nexemspr 2019 r.

k) Pasxonm mo 3aeMu

Pasxonu no 3aeMu, NpAKO CBBP3aHU ¢ NPUAOOHBAHETO, M3rPKAAHETO MIH MPOW3BOJICTBOTO HA aKTUB, KOWTC IO
HeoOXOMMMOCT OTHEMa 3HAaYMTENEH TEePHOI OT BpeMe, 3a Ja Ce TOATOTBH 3a NPEHHA3HAUCHUETO CH WM 3a
npoAax6aTa CH, Ce KaIUTAIU3MpPAT KaTo YacT OT HeroBara LeHa Ha npuaoOuBane. Becuuky npyry pasxonu 1o 3aeMu
Ce OTHMTAT KaTO PasxoJ B MEPUOJA, B KOWTO BE3HUKBAT. Pa3XoauTe MO 3aeMU BKIIIOYBAT JIUXBHUTE B JPYTH Pa3XO/y,
KOUTO JIpy>KeCTBOTO M3BBPILIBA BB BPB3Ka ¢ MOMyYaBaHETO Ha HPUBIIEYEHN CPEACTRA.

JIpY>KECTBOTO KalUTalM3Upa Pa3sxoUTe MO 3aeMHU 32 OTTOBApSINY HAa W3MCKBAHUATA aKTHBH, KOTaTO M3IPaXIaHETO
€ 3ao4HaNIo Ha Wi ciex 1 sHyapu 2009 r.

a) HeMaTepuajiHu aKTHBH

Hemarepuanuure akTUBH, OpUAOOGUTH OTHENAHO, c€ OLEHABAT ITBPBOHAYANHO [0 LeHa Ha mpunobusane. Cren
UBPBOHAYAIHOTO NpPU3HABAHE HEMATEPHANIHWTE aKTUBKM CE€ OTYMTAT HO IeHa Ha NpunoOuBaHe, HamaneHa ¢
HATPyNaHHUTE aMOPTH3ALNH M HaTpyNaHUTE 3ary6u oT o6e3leHKa.

Tone3HuaT KUBOT Ha HCMATCPHATTHUTE aKTHBM € OTIPCACIIEH KAaTO OrpaHW'4CH, KaKTO CJIEABA.

PeMOHT Ha HAaeTH aKTHB 15%
Codryep n nuueH3u 50%

HeMa'repHa.nﬂm'e aKTHBH C OrpaHMYEH IOJIE3€H KHBOT C€ aMOPTH3MPAT 3a CPpOKa HA [IOJIE3HHA UM JKHMBOT # CC
TECTBAT 3a 06C3HCHK3., KOTraTo CBIICCTBYBAT UHIAWKAIMH, Y CTOMHOCTTa UM € 0663H€H€Ha. AMOpTI/I3aIII/10HHY[9[T
nepuo] ¥ MeTOABT 3a aMOPTHU3aHI Ha HeMaTepHaTHUTE aKTHBH C OrpaHMYCH MOJIC3EH KUBOT CE Mperaexaar Hail-
MAJIKO B Kpad Ha BCAKA d)nHchoaa roauHa. HpOMCHHTC B OYaKBaHM IMOJIE3EH XXUBOT WJIM MOAEH HA KOHCYMHpaHE
Ha 6’5,11€IIII/ITC HKOHOMHYECKHM H3roJy OT HEMAaTECpHAJIHMA aKTHB C€ OTUMTAT 4Ype3 NpPOMsAHA HA aMOPTH3ALMOHBHA
CPOK WIH METOA U CE€ TPETUPAT KATO NNPOMsiHa B HpPI6JIPI3HTeJ'IHPITC CYCTOBOJAHH OLHCHKH. Pazxonure 3a aMopTH3alnd
Ha HEMAaTCpUAITHUTE AKTHBH C OrpaHHYCH I[IOJIE3CH XHWBOT CE€ Knacmimunpa'r no TdaxHara beHKHI/Iﬂ B OTUETA 34
BCEOOXBATHHA Joxon, cnoGpasﬂo H3I0JI3BAHETO (npezmasnaqeﬂne'ro) Ha HEMATCpUHaTHUs aKTUB

TlevanGure wnu 3aryGuTe, BH3HMKBAILM TPU OTHHCBAHETO HA HeMaTepHaleH aKTHB, MpeCTABJIABAIIM pa3MKaTa
MeXIy HeTHHTE MOCThIUIEHHA OT mpomaxbara u GanaHcoBaTa CTOMHOCT Ha aKTHBA, C& BKIIOYBAT B OTYETa 32
BCEOOXBATHHA AOXOJ, KOFaTo aKTUBBT ObJe OTIHCAH.

M) MaTepuaJinu 3anacu
MarepuanuuTte 3anac ce ONEHsBAT IO MO-HUCKATa OT ce0ecTORHOCTTA U HeTHaTa peallu3upyeMa CTOHHOCT.

P%XOMI‘G, HAaNpaBeHH BBB BpB3KA C JOCTABAHETO Ha MATCPHATIHUTE 3alacd IO TAXHOTO HaCTOALIO
MECTOIIOJIOKEHUE H ChCTOAHME, CE OTUYUTAT KAKTO CIICABA:

Martepuanu — JocTaBHa CTOMHOCT, OomnpexneiieHa Ha 6a3a Ha MeToja ,,[TbpBa BXOJIMIIA -
ITbpBa U3XOAAIA”.

Hernara peaiuzupycma CTOMHOCT € npeanoJiaracMaTa npoaaxHa LeHAa B HOPMAJTHU XO4 Ha CTONAaHCKaTa JeHHOoCT
MHHYC ﬂpHGJII/BPITCIlHO OLICHECHHUTE pa3Xxody 3a 3aBbpIIBaHE Ha MNPOM3BOJCTBEHMS LUKBII U TE3H, KOUTO Ca
HCO6X0)1!’1MI/I 34 OCBIICCTBABAHE HA nponaxcGaTa.

H) Ofe3nenka Ha He()HHAHCOBH AKTHBH

KoM Besxa oTyeTHa gara JpyecTBOTO OLEHSBA JAIM CHLIECTBYBAT MHIMKALWK, Y€ JafeH akTuB ¢ obe3ueHeH. B
ciyyail Ha TAKABA MHAWKAIMY WIK KOTATO C& U3UCKBA eXErofeH TECT 3a o0e3lieHKa Ha NaJieH akTuB, JlpyecTBOTO
onpeniens Bb3CTAHOBMMATa CTOMHOCT Ha TO3W aKTHB. Bbh3CTaHOBUMATa CTOMHOCT HAa akIMBa € MO-BUCOKATa OT
CrpaBe[UIMBATA CTOMHOCT, HaMaJleHa ¢ PasXOAWTe 32 MpoAax(a Ha aKTHBA WIU Ha OOEKTa, reHepHpall NapuyHu
notouu (OI'TIIT), u cToiiHocTTa My B yriotpe6a. Br3cTaHOBHMATa CTOHHOCT ce OIPEAEHs 3a OT/AEIEH aKTHB OCBEH B
ciIydail 4e IpU W3MOJI3BAHETO HA aKTHBA HE C¢ IeHepupar IMapHIHU TMOTOLH, KOMTO J1a ¢a B 3HAYUTEIHA CTENeH
HE3aBUCHMH OT MApMYHHTE TOTOLM, TEHEPHPAHH OT APYTH aKTHBH WIM TPynmH OT aktuBH. Koraro GanaHcosara
croiidoct Ha janedH aktuB uiad OITIII e mo-BucOka OT HErosara BH3CTAHOBMMA CTOMHOCT, TOM ce cyuTa 32
obe31nieHeH 1 GaraHcoBara My CTOMHOCT Ce HAMANSBA IO HEroBaTa Bh3CTAHOBHMA CTOMHOCT.
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ABTO IOHMOH CEPBU3 EOOJ
HOSACHUTEJIHHU BEJEXKHA KEM OMHAHCOB GTUET
3a roquHara, npukmoyBaina Ha 31 nekemppu 2019 r.

TIpu onpenesnsHeTo Ha CTOMHOCTTA B YHOTpeOa Ha aKTHB, O4aKBaHHUTE OBICHIN TApUYHM OTOLH C€ AUCKOHTHPAT A0
TSIXHATA CErallHa CTONHOCT, KaTo ce M3MOJ3Ba HOpMa Ha AMCKOHTHpPaHE IIPEAM JaHbIH, KOATO OTpa3gBa TeKylara
ma3apHa OIEHKA Ha CTOMHOCTTa Ha TapHTe BEB BpeMeTo M crenuduyuHUTE 32 akTuBa puckose. CnpaBeanupara
CTOMHOCT, HAMalleHa C pa3Xo[uTe 3a mpojaxbara, ce ompenens Ha 6232 Ha CKOPOIIHM MA3apHH CHEJKH, aKOo MMa
TakuBa. AKO TakuBa CHENKM He MOraTr na ObaaT WACHTHGHWUMpaHW, ce MpHIara MOAXOHAAIN MOJEN 3a OlEHKa.
HanpaBesuTe U3umMcneHns ce TOTBBPKAABAT YPeE3 H3NMON3BAHETO Ha JPYTd MOJENIHM 3a OLEHKA WIW JPYTH HAIUYHU
H3TOYHHIIM Ha MHGOPMALMS 3a CIPABEUIMBATA CTOMHHOCT Ha aKTHB MIIH OOEKT, TEHEPHPAlL| NapUYHH MOTOLM.

Mzuucnenusra 3a oGesuenka ce 6azupar Ha MOAPOGHH OHOIDKETH M NPOTHO3HM KaJKyllal{M{, KOUTO €a H3TOTBEHH
nootaenHo 3a sceku OITIN, xBM KOWTO ca pasmpeneNeHd WHAWBHAYATHH akTUBH. Te3u GIOMKETH W NPOTHO3HH
KaJKyJanuy OOMKHOBEHO IOKPHMBAT IIEPHOJ, OT MET roAuHu. IIpM mo-ABJrd mepuodd Ce M3YUCIBA HHICKC 32
IBJITOCPOYEH PACcTEX U TOH ce Mpuiiara ciie]] etata FoAuHa KbM ObIeIUTe NapHYHH HOTOLH.

3ary6ute or ofeslcHKa ce MPU3HABAT KATO Pa3XoJd B OTYETA 32 BCEOOXBATHHUS HOXOZ, KaTo ce Kiacuduumpar mc
TAXHATA QYHKIMA CHOGPA3HO M3MO3BAHETO (IPeAHAZHAYEHUETO) Ha 00e3eHEHNS aKTHB.

KoM Beska oTueTHa gata JIpy»KecTBOTO NMpeLeHsABa Al CHIIECTBYBAT WHAMKALMMY, Ye 3arybara oT obe3neHKa Ha
aKTHB, KOSTO € NpU3HATA B TMPEXONHH NEPHONM, MOXKE Beue Na He CHLIECTBYBA MIM ITBK Ja € Hamassima. AKo
CBUIECTBYBAT NOAOGHN MHIMKALMH, JIpyeCTBOTO ONpees Bh3CTAHOBMMATA CTOHHOCT Ha aKTHBA WM Ha 00eKTa,
reHepupall napuuHy notouu. 3ary6ara oT ofe3leHKa ce BB3CTAHOBSBA 0OpaTHO caMO TOTaBa, KOraTo € HacThIIMIA
MPOMSIHA B TIPUOIM3HTETHATE OLECHKH, U3MIOI3BAHH [IPH ONpeelissHe Ha Bh3CTAaHOBMMATA CTOHHOCT Ha aKTUBA, CIIE]
NpPU3HABAHETO Ha TIOCIENHATA 3ary6a OoT obesumeHka. BricTaHoBSBaHETO Ha 3ary6a oT o6e3lieHKa € OrpaHU4eHo,
Taka 4ye GajlaHcoBaTa CTOWHOCT Ha aKTHBA Ja He HAJBHUINABA HAUTO HETOBaTa BB3CTAHOBMMA CTOMHOCT, HUTO Ha He
HajBuInasa GanaHcoBaTa CTOMHOCT (Cle]| MpHUCTajaHe Ha aMOpTH3anus), KOsATO Hetle na 6bae onpeseneHa, ako He
e Guna mpusHaTa 3ary6a oT o0e3lieHKa 3a aKTHBA B TPEIXOJHMTE FOXMHH. BBH3CTaHOBSBaHETO Ha 3aryba oOT
obearieHKa ce IPU3HABA B OTUETA 32 BCEOOXRBATHUS IOXOX.

o) IlapuyHH cpeacTBa U NAPHYHHN eKBUBAJIEHTH

ITapuunuTe CpefcTBa M KPATKOCPOYHHWTE JEMO3UTH B OTYETA 332 (PMHAHCOBOTO CBCTOSHME BKIFOYBAT MapUYHU
CpeACTBa TI0 OAaHKOBM CMETKHM M B Opoiit.

3a LenuTe Ha OTYETa 3a NaAPpAYHUTE NOTOIH, TAPUIHHUTE CPEACTBA U NAPUYHUTE CKBUBAICHTH BKIIOYBAT NAPHUIHEUTE
CpE€licTBa U NAapUYHU €KBUBAJIEHTH, KAKTO TE ca netbnnnpaﬂn T0-rope.

n) Iposu3un
Obwu

IIpoBusuu ce npusHarar, Korato J[pyeCTBOTO UMa CETALTHO 3abIDKeHHe (TIPAaBHO HWIIM KOHCTPYKTHBHO) B PE3YJITaT
Ha MHHAIH CBOWTHA, KOTaTo MMa BEPOATHOCT 3a NOTACSABAHE HA 3aJBJDKEHHETO Na Gbie HEOOXOAMM MOTOK OT
PECYPCH, CHIBpXKAll MKOHOMUYECKH TIOJNI3K, M KOraTo Moxke ia ObjJe HalpaBeHa HalekIHA OLEHKA Ha CTOMHOCTTA
Ha 3ageinkeHueto. Korato JIpyecTBOTO O4akBa, 4Ye HIKOHM WIH BCHUKH HEOOXOAWMH 32 YPEKIAHETO Ha
TIPOBA3MATA Pa3XOMH mie GBIaT BH3CTAHOBEHHM, HaPUMEpP CHINIACHO 3aCTpPaXOBaTelicH JIOTOBOP, BB3CTAaHOBABAHETO
Ce MpH3HABA KATO OTHEJEH AKTHB, HO CAMO TOraBa KOTaTO € MPAaKTMYECKH CHIYPHO, Y€ TE3W PasXoiM ine Ownaar
BB3CTAHOBEHU. PazxoquTe 3a MPOBU3MH Ce TMPEACTABAT B OTYETA 332 BCEOOXBATHUA AOXOJ, HETHO OT CyMara Ha
BB3CTAHOBeHHTE pasxoau. Korato e(ekTbT OT BPEMEBHTE Pa3iHKH B CTOMHOCTTa HA MAPHUTE € CBHLIECTBEH,
MPOBM3NMTE CcE JUCKOHTHPAT, KaTo ce W3MOJN3Ba TEKyllla HOpMa Ha JUCKOHTHpaHe MPEead NaHblH, KOATO OTpa3siea,
KOTaTO € YMECTHO, CHelMbWaHITe 33 3a(biDKeHAeTo pUcKoBe. Korato ce m3Ioi3Ba AUCKOHTHPAHE, YBEIMYEHUETO
Ha IIPOBH3UATA B PE3YNITAT HA M3MMHAIOTO BPEMeE ce IPeJIcTaBs KaTo HHUHAHCOB PazXox.
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HOACHUTEJHU BEJEXKHU KM OVMHAHCOB OTHET
3a ropuHara, npukmoysamma Ha 31 gexemspu 2019 r.

2.3 HpOMeHll B CHETOBOLHATA NMOJHTHKA M ONIOBECTABAHM S
Hosu cranpapru, Bie3u B ciia ot 1 suyapu 2019 1.

}Ipy}KCCTBOTO Tipuiara CJICAHUTS HOBU CTaHIAPTH, H3MEHEHH U pa3sdCHEHHUA, KOUTO Ca BJIC3JIM B CUlia Ta3su roguHa
H Ca KaKTO cieaBa.

1.1.1. MC®O 16 ,,JIn3unr®, B cuia ot 1 sayapu 2019 r., npuer ot EC

MC®O 16 ,Jhmsunre zamens MCC 17 , JIusunru“, kakro u Tpu passcHeHus: KPMC®O 4 ,OnpenensHe Aanu
JafieHo criopazyMenne cbaspxka musunr, ITKP 15 ,,Onepatuer muzunr — ctumymm™ u TTIKP 27 ,,OuensBade Ha
CBHOBPXAaHHUETO HA OIlepalliy, BKJIIOUBAINY IpaBHATA (PopMa Ha THIUHT.

IIpueMaHeTo Ha TO3W HOB CTAaHAAPT BOAM IO IpH3HaBaHe OT JIpy>KeCTBOTO Ha aKTHB C HPaBO HA NON3BaHE M HA
CRBP3aHUTE C HEFO MM3HHTOBU 32JbIDKEHHS BBB BPB3KA C BCWYKHU IIPEUIIHU ONEpPaTHBHY JIM3HHIOBH JIOFOBOPH, ¢
H3KITIOYEHHE Ha OHE3M, KOUTO ca MAeHTU(UHUpPAHU KAaTO HOTOBOPM 3a aKTHBH C HHMCKA CTOWHOCT MJIM € OCTaBall
CPOK Ha JIM3MHT IO-MaJIKo OT 12 Mecela OT faTaTa Ha ITbPBOHAYAITHOTO [IPHIIATAHE.

HoBuar cranmapt e npuiokeH, M3NON3BAiKM MoAM(HIUpanus peTpocrekTuseH moxxon ot MCOO 16) Ges
oTYUTaHE Ha KyMynatuBeH edekr oT npuemaneto Ha MCPDO 16. [IpykecTROTO OLEHABA NacHBa IO JIM3WHIOBUTE
JIOTOBOPH KBbM JaTaTa Ha mnpeMuHaBane kpM MC®O mno HacTosmiaTa CTOMHOCT Ha OCTaBalUTE JIM3MHTOBH
IUNAlIAHWsA, AUCKOHTHPaHN ¢ AUEepeHIUaNHKMA JIMXBEH NPOHEHT Ha JW3UHTONONy4aTens KbM JaTara Ha
mbpBOHauanHo npunaraHe Ha MC®O 16. AKTHUBBT C NpaBO Ha MON3BaHE KbM JaTaTa Ha ITbpPBOHAYaAJTHOTO
npunarade Ha MC®O 16 ce oneHsBa cbe cyMaTa, paBHa Ha [1acHBa IO JIM3UHIA, KOPUTHPAHA ChC CyMaTa Ha BCHUKH
4RAHCOBO IUIATEHU WK HAYMCJICHW JIN3UHTOBY IUTAIIAHUS, CBBP3aHM C TO3U JIM3HHIOB JIOTOROP, NPU3HATA B OTYETa
3a (PHHAHCOBOTO CBCTOSHHE, HEMOCPENCTBEHO MPEAM JaraTta Ha IbpBOHAYaIHO Npuiarane Ha MC®OO16.
IIpeaxonHuTe MEPHOAM HE Ca MIPEH3YUCIICHN.

3a [OroBOpH, CKIIOYEHM TpelH JaTaTa Ha IbPBOHAYAIHOTO Hpmiarade, J[py>ecTBOTO € H30palo Ja TPUIOKH
onpegeneHueTo 3a JusuHr cbraacio MCC 17 u KPMC®O 4 u ue e npuwioxuwio MCPO 16 3a AoroBopH, KOUTO
‘TpeM TOBA HE ca 61IH HIeHTUGUIMpaHH Kato nu3uHT ceriaacHo MCC 17 u KPMCOO 4.

JpyxecTBOTO € M30pallo ha He BKIJIIOYBA IThPBOHAYAIHHMTE MPEKM Pa3XOjd B OLEHKAT4 Ha aKTHBA ¢ IPaBO Ha
TOJ3BaHe 32 CBIIECTBYBALIM ONEPATHBHM JIM3UHTOBH IOTOBOPHM KBM []aTaTa HA IIBPBOHAYATHOTO NpUJIAraHe HA
MC®O 16, xosto e 1 sHyapu 2019 r. KeM Taszu mara JpyxecTBOTO CHIIO Taka € H30palio 1a IpU3HAe aKTUBUTE C
npaBo Ha MOJ3BAHE B pa3Mep, PaBeH Ha JIMBUHTOBOTO 3afBJDKEHHE, KOPMIMPAaHO C BCHYKH IpeANjiarcHu WM
Ha4HCIICHH JIM3MHTOBY IUIALIAHHA, KOUTO Ca ChIUECTBYBAIN KBM Ta3H AaTa.

HPY)KCCTBOTO HE € H3BBPIIMAO Iperjien 3a OGCSHCHKa Ha aKTHBUTE C IIpaBO HA MU3MNOJ3BAaHE KbM Jarara Ha
T'BPBOHAYAITHOTO TIpUIIaraHe. BwmecTo ToBa € BB3NPULTIO Hal-TociieAHaTa CU HCTOpHYCCKATa OLIEHKa 3a TOBA JajIH

ONpeAeNleHN JM3UHTOBU JOTOBOPH ca OOpeMeHSABAllN, HEMOCPEACTBEHO Tpea HaTaTa Ha IThPBOHAYATHOTO
npunarase Ha MC®O 16.

Ha narara na NpEMUHABAHE KbM HOBHUA CTaHIapT JIpy)KCCTBOTO € BB3MNPHEINIO 32 ONPEACIICHN JIN3UHIOBH TOTOBOPH,
KOWTO Iipean ca OMIIM OTYUTAHH KaTO OINEPATUBEH JIM3HUHT U €a C OCTAThYEH CPOK Ha IM3UHIOBHUS JOTOBOP MO-MAIIbK
or 12 MECCHa WM Ca 332 HacM Ha aKTHUBH ¢ HHCKa CTOﬁHOCT, Aa C€ IoJi3Ba 06JIEKUEHOTO IIpEMUHABAHE KbM HOBHA
CTaHAApT, ChrIIacHO KOETO HE C€ MPH3HABAT AKTHBH C IIPAaBO HA TION3BaHE, a €€ OTYMTA Pa3Xok 3a JUIUHI IO
TNNHEITHIS METO 3a OCTaBallUs CPOK Ha NOTOBOPA.

3a Te3u AOT'OBOPH 3a JIN3UHI, KOHTO NPEAH Ca (32058 Knacml)nunpaﬂn Karo (bI/lHaHCOB JIA3HHI, aKTHUBHT C TIPABOTO Ha
TI0JI3BAHE ¥ IM3MHIOBOTO 3aJbIDKEHHE €2 OIEHEHM ChC CBHIIMTE CYMH KBM JiaTaTa Ha MbPpBOHAYAIHOTO NIpUJlaraHe Ha
CTaHgapTa, ¢ KOBTO ca 6unu cernacio MCC 17 HEIMOCPEACTBCHO NPEAU JaTaTa Ha MbPBOHAYAITHOTO NpUJiaraHe.

3a oLeHKAaTa Ha NW3MHCOBUTE 3aJb/DKEHHs Ha fAarara Ha npeMuHaBaHeto kbM MCO®O 16 e u3nmonseaH
cpenHOMpeTeryieH AudepeHLnaneH TUXBeH NPOLEHT B pasMep Ha 4.05%.

a) ITpuyrarann NpakTHYECKH HeJIechoGpa3HI MePKH

TIpu mpunaraseto Ha MC®O 16 3a nepeu meT Jpy>KECTBOTO M3MON3BA CIENHWTE pa3pelleHyd OT CTaHjaapra
W3UCKBAHUSA:

L npujaraleTo Ha €NMHHA TUCKOHTOBA CTaBKa KbM l'IOpT(bOJIHO OT JIM3UHI C OTHOCHUTEIIHO CXOIOHH
XapaKTECPUCTUKH,
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e  pa3zuMTaHe Ha MPENUIIHU OLEHKH JANH JU3UHIBT € TPYIEH KaTo ATepHATHBA Ha U3NBJIHEHUETO -
nperyien Ha obe3nenka. KeM 1 sHyapum 2019 r. HsiMa TakuBa JOTOBOPH;

6  OTYMTAHE HA OTEPATHBEH JIA3UHT C OCTABAII[ CPOK TO-MANIKO OT 12 Mecena KbM 01.01.2019 r. karo
KpaTKOCPOYEH JIM3HHT;

e  JM3KIIOYBAHE HAa THPBOHAYATHUTE IPEKH Pa3Xxoly 3a OIEHKA Ha aKTUBa C MPaBO Ha MOJ3BAHE KbM
JIaTaTa Ha IbPBOHAYATHOTO M H3MOJI3BAHE;

© W3NON3BAaHE HAa TPEAWUIHM OLEHKM IIPU ONpEAE/IIHE Ha CPOKa 33 HAEM, KOraro XOTOBOPET
ChABPIKA ONIMH 32 YABIDKaBaHe WIN IPEKPATIBaHE Ha JIM3UHTOBUA JOTOBOD.

JHpyXecTBOTO CHLIO Taka € W30pano Ja He MpPeOlCHABA JaiM JOTOBOp € WM ChABPXA JIM3MHI KbM [aTara Ha
THPROHAYANHO NpHIaraHe. 3a JOTOBOPH, CKITIOYEHH NPEAH JaTaTa Ha uMmieMentupate Ha MCQOO 16, koMnanusTa
pasunTa HAa CBOATA OlCHKA, HampaBeHa npu mpunarane Ha MCC 17 u TweixysadHe Ha 4. Onpedensine oanu
chnopazymeHuemo cvovpoica Jlusunz.

b) Edrext o1 rupBoHaYaiHo npuiarane na MC®O 16

01 smyapu
B xunaou nesa (BGN '000) 2019 .
AKTHBY ¢ mMpaBo Ha nonssane — 3emu u Crpapgu (6e11. 7) 461
AKTHBM C TIpaBo Ha Moli3BaHe — TpaHCTIOPTHY cpencTBa (Oei. 7) -
JIM3VHIOBY 3aTbIDKEHUS, B T.U.: 559
- mexyujiu 354
- HEemeKYWu 205
Kopekuua B Hepaznpe/ieneHa neuanta (98}
¢) Onenkxa Ha 3aAhJOKEHHAS 32 JIM3UHT
B xunaou nesa (BGN '000) oL ﬂzl:]yls;pn
T.
Bb/ieIH 33 Tb/DKEHUS [0 ONEPATHEEH JTM3HUHT CHIIIACHO 587
MCC 17 ksm 31.12.2018 1.
JINCKOHTHPAHN IN3MHIOBY 3aIbJKeHHs ¢ qudepeHIraneH 489
JIMXBeH npoueHT Ha 01.01.2019 1.
- mexywyu 216
- HemeKywu 273
3aTEIDKEHHS 32 QUHAHCOB M3VHT, NPU3HATH KM 31 13
nmexemepu 2018 1.
~ mexywu 6
- HemeKywu 7
JIM3UHTIOBH 3aAbJIKeHHs, npu3HaTH KbM 01.01.2019 1. 502




ABTO IOHUOH CEPBHU3 EOOL
MOACHUTEJIEA BEJEXKKUA KM ®UHAHCOB OTUYET
3a roguHara, npukmouBama Ha 31 gexemepu 2019 r.

d) Cymu:, IpU3HATH B 0T4eTa 32 PHHAHCOBO CHCTOSTHHE

JIpyXecTBOTO € u30paio ja MPeACTaBs aKTUBHUTE C IPABO HA MOJ3BAHE B €/lHA MO3MIHSA CBC CXOXHM COGCTBEHH
TaKWBa, HO OCHIypsiBa JeTaiiiHa HHpOpMaLM 32 COOCTBEHU M HAETH aKTHBH B NPWIOKEHUATA KbM (PHHAHCOBMTE

OTYETH.

31.12.2019 01.01.2019
Xun. ne. Xurn. ne.
ViMoTH, MaIIAKY U CHLOPBKEHHS
- IIpaBa nHa norseane — 3emu u crpanu (ben. 7) 399 461
399 461
3agb/oKeHNs N0 JIH3UHT — [IPABA HA II0JI3BAHE
- mexkyuu 297
- HemeKyuu 168 -
465 -

IIpuno6ury akTuRM ¢ npaBo Ha nonzsasxe npes 2019 r. - 624 xun. ns. (Benescka 7)

Ornncany akTUBM C PaBO Ha nosseaHe npes 2019 r. — 0 xun. nB. (Benescka 6)

¢) CyMH, NpU3HATH B OTYeTA 32 medanfata win 3arybara/oTyera 3a neyan6ata wid 3aryéara u Apyrus

BceobXxBaTeH 10X0N

31.12.2019 31.12.2018
xun. ne. Xus. n8.
TIpuxonu OT MpeoTAaBaHe Ha AKTHBH C TIPABO Ha [IOJI3BAHE 36 i

TI0/1 yCJIOBMATA HA ONEPATHBEH JIW3MHT
Pasxozu 32 HAeM — BKJTIOYEHH B PA3XO/H 33 BBHIIHM YCIyTH - -
Pazxozy 3a aMOpTURAIINS HA AKTHRH C IIPABO HA ITOJI3BAHE 225 -
- 3eMu u cepadu 225 -
- MpaHcnopmuy cpeocmsa .
Pa3xo/¥ 32 TMXBU — BKIFOYEHN BhR (DUHAHCOBH Pa3XOMIH 21 -

f) Apyru

O6musAT napHueH NOTOK 3a JU3MHATr mpe3 2019 r. e, xakTo ciensa;

e TInamaHus BBB BPB3Ka C IM3UHIOBU AOTOBOPM — MpaBa Ha Moi3eane — 112 xu. ns.

e JlocTBNNEHMS OT ONEpaTHBEH JIM3UHT — 36 XWUJL. JiB.

OueHKa Ha AKTHBH ¢ npaBo HA MOJI3BAHE:

CpBplaHuTe aKTUBU ¢ NPABO HA NOJI3BAHE OT JIM3WHT HAa MMOTH (crpamu) ca oueHend Ha 01.01.2019 r. upes
MOAUGMUIMPaHU PETPOCIEKTHBEH MOAXOL, KATO KYMYJAaTHBHHAT eeKT OT TPOMAHATA CE OTpa3sBa B COOCTBEHMS
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ABTO IOHUOH CEPBHI3 EOO
TTOSICHUTEJIHUA BEJIEXXKHW KBM OPUMHAHCOB OTYET
3a romuHara, npukmoyBama Ha 31 nekemBpu 2019 r.

Kanurtajl. AKTHBHTE TIOJ] YCIOBUATA Ha (PHHAHCOB JIM3MHT Ca APU3HATH B OTYETA 32 PHHAHCOBOTC CHCTOAHHE H KBM
31 nexemppu 2018 r.

MC®O 9 ,,OuHAHCOBH HHCTPYMEHTH (M3MeHeH) - Hlpe rraiaHus ¢ OTPHLATEHA KOMIIEHCALHS, B CHJIAa OT
1 snyapm 2019 r., npuer oT EC

H3MeHeHHATa AaBaT Bh3MOXKHOCT HA JPY’KECTBATA Jia OLEHSBAT Ompenenedd QUHAHCOBH aKTHBH, KOMTO MOraT Ja
OBIAT M3IUIATEHHM NPEICPOYHO, C OTPHIATEIIHO KOMIICHCHPAHE 1O aMOpPTH3HMpaHa CTOHHOCT WM MO CIIpaBeAIuBa
CTOMHOCT B Ipyrus BceoOXBaTeH AOXOJ, BMECTO KaTo (MHAHCOBH aKTHEHU TO CHPaBeANMBA CTOMHOCT B nedyanbara
Iy 3ary6ara.

3a ma ce oTuMTa (UHAHCOBHAT AKTHB MO AMOPTH3MpPAHA CTONHOCT, OTPHLATENHATA KOMIleHcaluud TpsiBa 1a e
,»Pa3yMHa KOMHEHCAHS 3a MPEACPOUHO IPEKpPATIBAHE Ha JOrOBOpa™ M aKTHBLT CIeABa Ja € ,,JbpiKaH 3a ChOupane
Ha JIOTOBOPHHUTE MAPUYHHA OTOL .

MCC 19 ,,JToxoau ua waeTn Jauna“ (m3meHen) — [lpoMsaHa B I1aHa, ChKpaliaBaHe MM YPeXAaHe - B CHIIA OT
1 ssmyapu 2019 r., npuet ot EC

Te3n u3MeHEeHHs] M3ACHABAT CUETOBOAHOTO OTYUTAHE HA KOHKPETHH IIPOMEHM B IUlaHa 3a z(etbpmnpalm JOX0 M,
ChKpanlaBaHe WiIH ypexaaHe. Te TIOTBBPXKAABAT, 4e NPESANPUATHATA CIICABA:

® [1a M3YHCAABAT Pa3XOMWTE 32 TEKYI CTAX U PasXOIMTE 3a JIMXBH, TaKa 4e MEHCHOHHOTO 3aJbJDKEHHE [a Ce
TIpEeIICTABH 3a OCTABAINMS MEPUOJ Cliel AaTaTa Ha M3MEHEHHETO, CHKPAH[ABAHETO WIM YpEKAAHETO Ha
IJIaHa, KaTo Ce M3IO3BAT aKTyaTH3HPaHH JOITy CKaHHs CJIel JaTaTa Ha TIpOMSHATa,

e a TNpW3HABAaT B Tedanbata oM 3ary6ara KaTo 4acT OT Pa3XOAUTE 33 MHHAIl TPYAOB CTaX WM KaTo
neqajnfa/zaryba OT ypexkIaHETO Ha 33Jb/DKEHHETO BCAKO HAMAlCHHME Ha M3JMINBKA [OpU aKo TO3K
H3NLIBK He € OWl NMPU3HAT Nped NMopaiy M3MNOJ3BaHETO Ha ,,TABAH" HA aKTUBA.

Toguman mojto6penus ua MC®O 2015-2017 r., B cina ot 1 sanyapu 2019 r., mpueru ot EC
Te3u u3MeHeHNa BKTI0OYBAT HECHIECTBCHU IPOMEHH B:

e  MC®O 3 "Busnec xombunanuu" - JIpykecTBOTO NPEONEHABA NPEAUIIHNA CH IS B CBBMECTHO KOHTPOJIMpaHa
nefiHOCT, KoraTo NpuAoOHe KOHTPOIT HaJ Hedl.

e MC®O 11 "CeBmecTHH npeanpusitus” - JIpy:KEeCTROTO HE TPEONeHABA MPEAMINHMS CH A1 B CHBMECTHO
KOHTpOJIMpaHa JedHOCT, KOraTo IpUAOOHe CBBMECTEH KOHTPOJ BBpXY AeHHOCTTA.

e  MCC 12 ,Jlawsuu Bepxy noxopa“ - JIpy»KeCTBOTO OTYHTA BCHYKU e(eKTH BBPXY [JaHbKa BBPXY 0X01a B
pe3yaTaT OT NUBUACHTH (BKIIOYMTENHO IUIAUIAHWS 110 (UHAHCOBH HHCTPYMEHTH, KIacHGHUMpaHH Kare
co6CTBEH KamuTan), B CHOTBEICTBHE C TpAH3AKIMWTE, [EHEpUpAlld pasnpeneiuMara neuanba - T.e. B
neuandarta WM 3ary6aTa, Ipyrust BceoOXBaTeH AOXOM Wik COOCTBEHHS KAITUTAIL,

@  MCC 23 "Pasxopu 1o 3aeMH" - J[py»KecTBOTO TPETHpa KaTo YacT OT OOIIUTE 3a6MM BCEKH 33€M ITBPBOHAYAIIHG
B3€T 3a pa3paboTRaHE HA AKTHB, KOTATO aKTHRBT € TOTOB 34 [IaHUWpaHaTa yrnotpeba win npogaxba.

3. CpmiecTBEHH CUYETOBO/IHH NMPEINECHKH, Hp“ﬁﬂﬂ3ﬂTeﬂHH OIEHKH U NMPEeaANnQJIOKECHHUS

W3roTesHeTo Ha (MHAHCOBHA OTYET HAllara PHKOBOACTBOTO JA HANpABH MPELCHKH, NMPUONM3UTENHH OUEHKH U
TIPENOJIOXKEHMs, KOUTO BIIMSAT BBPXY CTOMHOCTTa Ha OTHETEHUTE aKTUBHM W TTACHBH, H OIIOBECTABAHETO HA YCIIOBHA
NACHBYM KBM JAaTaTa Ha OTYEeTa 332 (UHAHCOBOTO CHCTOSHME, KAKTO M BHPXY OTUETEHMTE NPUXOIM U PasXolH 3a
neprona. HecurypaocTute, CBBp3aiy ¢ HaNPaBeHHTE MPEANONOKESHUS U NPUOITU3UTEIHY OLEHKH, O1UXa MOIIH Ja
moBenar A0 (aKTUYECKH DPe3yJITaTH, KOMTO Ja M3MCKBAT CHIIECTBEHH KOPEKIHH B OAanaHCOBHMTE CTOMHOCTH Ha
CBOTBETHHUTE aKTHRHU WU TACHBY B CIIEABAIIM OTIECTHH MEPHOIH.

OcHOBHUTE TIPCANOIOXKCHUA, KOUTO Ca CBBP3aHU C 6’5,116!111/1 U Ipyru OCHOBHYU M3TOYHMLM HAa HECUTYPHOCTH B
npn6nm3m‘enﬂn’re OLICHKM KBM OTYETHATA jJara ¥ 3a KOUTO CBUIECTBYBAa 3HAYMTEICH PUCK Ja J0BEAaT 1o
CBIIECTBEHN KOPEKIIHH B OanaHCOBUTE CTOMHOCTH HA aKTHBUTE M IIACHBHUTE npe3 CleaBailys OTYETEH NEPHOA, Ca
NOCOYCHHU NMO-J0JTY:

Mamepuanuu 3anacu

MatepuaHiTe 3aMacK ce OLEHSBAT MO O-HICKAaTa CTOMHOCT OT HeHaTa Ha MpHOOMBaHE M HETHATA peainsyema
crofiHoct. TIpy ompenensHe HA HETHATA pealn3yeMa CTOMHOCT PBKOBOJCTBOTO B3€Ma TpE/BMJI Hai-HameKIHATa
Hanu4Ha nHGopMalMs KbM JaTaTa Ha npubnusuTenHara onenka. OcHoBHaTa JeifHOCT Ha JIpy»KecTBOTO € M3NokeHa
Ha TEXHOJIOTHYHU [POMEHM, KOMTO MOTAT [a MOBEAAT A0 Pe3KH W3MEHEHWs B IPOJAKHMTE LUeHH. Bniemara
peanmzauus Ha GanancoBata cTONMHOCT Ha Marepuanuute 3amacu 242 xul. nB. (2018 r.: 264 jB.) ce pmusge ot
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ABTO IOHHOH CEPBU3 EOOJ
MOSICHUTEJIHY BEJEXKHA KbM @UHAHCOB OTYET
3a roguHaTa, NpUKmouBama Ha 31 nexemspu 2019 T.

MHOXKECTBO (haKTOpM KATO HOBH TEXHOJIOTUM, TEHACHLMM HA masapa U JpyrH. KoM 31.12.2019 1. dpyxecTBOTO €
NpH3HANO o6e3leHKa Ha MATEpUATTHITE CH 3allac B pasMep Ha 1 xu. nB.

4. CTanzapTy, U3MeHeHNs! U Pa3siCHEHHs], KOWTO BCe OMe He €A BJIEITH B CHJIA M HE ce
MpHIAraT OT HO-PAHHA AaTa oT [lpyikecTBOTO

KM [aTaTa Ha ofoBpeHHe Ha To3H (UHAHCOB OTHYET ca NMyGNHUKyBaHU HOBH CTAaHMAPTH, W3MEHEHH ¥ Pa3ssiCHEeHMA
KM CHILECTBYBAIM Bede CTAHJAPTH, HO HE €2 BIE3M B CHNIA WM HE Ca NPHETH OT EC 3a ¢unasHCOBaTA FONMHA,
sanousama Ha 1 sHyapu 2019 1., ¥ He ca GuIM NPWIOKEHH OT NO-PaHHa JaTa OT HpyxectsoTo. He ce o4aka T¢ fa
JMIMAT CHIIECTBEH edeKT BbpXy QUHAHCOBUTE OTUETH Ha JIpyKecTBOTO. PHKOBOJICTBOTO OHaKBa BCHYKH CTAHAAPTH K
M3MCHEHHS Jla GBJaT [PHETH B CYETOBOAHATA MOJIMTHKA Ha J[pyXeCTBOTO Tpe3 MRS MEpUOL, 3amoyBaiy Clek
JaTtarta Ha BIH3aHETO MM B CHIIA.

HpOMCHPITB Ca CBBpP3aHU CbC CIIEAHUTE CTaHOapTH:

« MCC 1 u MCC 8 (uamenen) - Jledbunuuus Ha CBIIECTBEHOCT, B CUIIA OT 1 sayapu 2020 r., npuetu ot EC

e Vsmenenus Ha pedepeHuunte koM KoHllenTyanHa paMxa 3a (MHaHCOBO OTYMTAHE B CHJIA OT 1 auyapu 2020 r,
mpuetn ot EC

«  MC®O 3 (u3menen) — Onpenenenre 3a BusHec B cuna ot 1 sayapu 2020 r., Bee OILle HE € PHET OT EC

+  Wamenenus sHa MC®O 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHUTE MXBEHH TPOLEHTH, B cuna ot !
styapu 2020 r., Bee ole He e npueTa ot EC

+  MC®O 14 ,,OTcpodeHu CMETKH NPH PETyTMpaHK LUEHK B CHIIA OT 1 stayapu 2016 r., Bee omle He e npuet ot EC
e MC®O 17 ,,3acTpaxoBaTelH! JOTOBOPH~ B CHIIA OT 1 amyapm 2021 r., Bce owie He © MPHET OT EC

5. IPUXO/IU U PA3XOAH

5.1.1 Tlpuxoau OT ROTOBOPH € KINEHTH 2019 2018
XU JI6. XU, J6.

Ilpuxodu om:
TIpuxoAu OT yCIyri 1424 1 607
IMponaxGa Ha OPUTMHATIHK PE3CPBHA HaCTH 1027 1116
Tponax6a va Matepuanu ThO 804 890
AJITEpHATUBHH pe3. YaCTH U aKcecoapn 42 65
OO6mo NPMXOAM OT JOrOBOPH C KIIHEHTH: 3297 3678
2019 2018
5.1.2. Momenm 86 spememo 3a NpU3HASAHE HA npUXoOUme Xun. JI6. XU, 8.
CTOKH, IPEXBBPIEHHA B ONPEENEH MOMEHT BBB BPEMETO 1873 2071
Veiyry, NpexBbpIIcHA B ONIpEeencH MOMEHT BB BPEMETO 1424 1607
3297 3678
5.2 JIpyru npuxoju 2019 2018
Xun. 1. Xun. J6.
Jpyru npuxonu 47 81
IIpuxomy oT HaeM 36 -
Tpuxoau ot npogax6a na IMA 18 1
Banascora cToiHOCT Ha NMPOJANCHUTE aKTUBH -10 -
91 82
5.3 Pasxoan 3a MaTepuaIH 2019 2018
XUl 16. XU JI6.
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ABTO IOHMOH CEPBH3 EOOJ
[OSCHUTEJHM BEJIEXKKU KBM ®UHAHCOB OTYET
3a rojMHaTa, NPUKIIOYBAINa Ha 31 JeKeMBpH 2019 r.

Topugo 4 7
Tok, BOJa ¥ OTOILICHHE 103 130
O6opyBane U HHCTPYMEHTH 6 9
Oduc KOHCYyMaTHBH 3 4
Pazxo/y 32 peMOHTHH MaTepHamny 29 101
Jpyru Matrepuaiu 31 34
176 285

5.4 Pa3xoaM 3a BLHITHH YCAYTrH 2019 2018
XU 8. XU JI6.

Jpyru 84 109
Tlogappbxka codryep 73 73
Oxpana 59 96
Iomnpbxkka crpajyu ¥ HHCTANaMH 33 41
KoMyHpKaumu 5 7
TakcH, 3acTpaXoBKK ¥ KOMUCHOHHH 5 4
Oput 5 10
Tpascmopt 2 2
Haem - 363
266 705

5.5 Pasxolu 3a nepcoHasia 2019 2018
Xun. 8. XU 116,

BoanarpaxaeHus 1047 1324
CoupanHu OCHrypOBKE 170 206
1217 1530

5.6 Jipyru pasxojiu 2019 2018
XUR. 78 XU JI6.

OTrucany B3eMaHHuA 3 -
Hausim 20 24
Ilpyru pazxoau 28 26
51 50

5.7 ®uHaHCOBH pa3sxoau 2019 2018
XUl 8. Xuil. JI6.

Pasxomu 3a muxeu HATI ) 3
Pasxo/H 3a JIMXBH OT aKTHBH C TIPABO Ha Ton3Baue (Gen. 2.3) 21 -
Pasxo/u 3a JTUXBH 1O JOTOBOPY 33 YHHAHCOB JTU3UHT i 1
Obwo pazxoou 3a MUxeu 22 1
Jpyru 2 2
24 3

5.8 ®unancoBU MPUXOAH 2019 2018
XUn. JI6. XUjl. J18.

TIpHXoy OT JIUXBHU TI0 NPENOCTABEHH 3a6MU 7 29
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ABTO FOHMOH CEPBH3 EOOJ
MOSACHUTEJHHE BEJEXKUA KEM ®PHHAHCOB OTUYET
3a roguHara, npuxmousama Ha 31 nekemspu 2019 1.

Hpyru - 312

7 341

5.9 Hauucienu/(Bn3cranoBeHH) 00e3leHKA

2019 2018
XU 18. Xua. Ji8.
Haupcnesu pa3xonu 3a 00e3LEHKA Ha B3eMaHUs 2) -
BB3cTaHOBEHH pa3Xou 3a 06e3leHKa Ha B3eMaHUA 6 39
O6wo paszxodu 3a 06e3yenKa Ha 63eManUus, Hemo 4 39
6. laHbK BLPXY JOX0AUTE
2019 2018
XU, JIB. XHUL. JIB.
CueToBoaHA Tieyanta npeny JaHbLH 122 119
Pazxoj 3a JaHBK BBPXY JOXOAWTE MO HPHIOKKMATa JaHbYHA CTABKA OT aa2) 12)
10% 32 2019 r. (2018 r.: 10%)
Veenmuuasase Ha GUH. pe3ynTar 371 156
Hamanenus Ha QuH. pe3ynrat (368) (276)
TlpucnaiHaTi JaHBYHH 3aTyOH OT IPeAXoLHH IepPHOIH (115) {208)
Hpyru
O6naraema nevanba - -
EdekT oT u3MEHEHHE B OTCP. NaHbLH 2 -
Pazxon 3a maHbpk BBPXY JOXOIUTE 2 -
2019 2018
OTcpoueHr JaHbYHE aKTHBH XML JIB. XL JB.
JlanbueH edekt OT TBITOCPOTHM NOXONM Ha epcoHana
JanbueH eekT oT 3aBIDKEHNS 33 HEU3IION3BaHU OTIIYCKHA 5 3
O6mo oTcpoyeHH JAHBYHY AKTHBH 5 3
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ABTO IOHCH CEPBA3 EOCK
NOSICHUTEJIHH BEJEXKA KbM OPUHAHCOB OTYET
3a ronunara, npukmoyBaina Ha 31 nexemspu 2019 1.

7. AmotTi, MaIIHHHA U CHOPbIKEHHS

Mamusu, TpaHCTIOPTHH Hpyru AKTHBU C O6mo
obopyasaHe U cpencTea mpaBso Ha
CTOMAHCKH MOJI3BaHE
VHBEHTap (Gen. 2.3)
OrtuerHa cTOMHOCT: Xun. 718. Xun. J8. X 1. Xui. 1. XU 8.
Ha 1 ssuyapn 2018 r. i 150 53 - - 1203
TIpumoGuru 32 - 37 - 69
Otnucanu - - - - -
Ha 31 nexemspu 2018 r. 1182 53 37 - 1272
punoburn 8 - 27 624 659
Otnucann 91) 4) (95)
Ha 31 nexemspu 2019 r. 1099 49 64 624 1 836
AmopTH3anys:
Ha 1 anyapu 2018 . (1022) (1)) - - (1 049)
Hauncnena aMmopTuzanus (41) 3) 2 - (46)
Ornucana - - - - 0
Ha 31 nexemspu 2018 r. (1 063) 30) 2) - (1 095)
Hauncnena amoprazanus 39 3 -8 (225) (275)
Otmucana 81 4 - - 85
Efa 31 nexemBpn 2019 . (1021) (29) (10) (225) (1 285)
BanaHcoBa cTo#HOCT:
Ha 1 snyapu 2018 1. 128 26 - - 154
Ha 31 nexemBpu 2018 r. _ 119 23 35 77
Ha 31 gexemepu 20191. 78 20 54 399 551

06631{6}{7(0 HA UMOMU, MAQUIUKHU U CBOPBIHCEHUS

ITpes 2019 r. [pyxecTBOTO HE € NpU3HAJIO 3ary6a oT o6e3ienKa Ha MallliHK, ChOPBXEHNS H 000pyABaHeE, Thil Kato
Ha Ga3a HAa U3BBPIUEHUs TIperfie]] 3a oOesleHKa HA ABITOTpaliHUTE MaTephanHd aKTHBM PBKOBOJACTBOTO Ha

JpyXecTBOTO HE € YCTAHORWIO MHAMKATOPM 32 TOBA, de GanaHcoBaTa CTOMHOCT Ha aKTHBMTE HaJBHILNABA TAXHATA
BB3CTAHOBUMa CTOHHOCT.

Jlpyeu onoeecmsasanusn

BanancosaTa cTOWHOCT Ha TPAHCTIOPTHUTE CPENCTBA, ABPIKAHHM NPH YCIOBKATA HA JOTOBOPH 32 (PUHAHCOR IU3HHT, €
20 xwmy. a8, kbM 31.12.2019 1.

AKTHBHTE OT KaTeropus MalIHHK, 060pyIBaHE U CTOMAHCKK MHBEHTAp ¢ GamaHcoBa crofiHocT 3a 2019 1. 78 xuil. 7B,

(2018 r. 119 xumul. JIB.) ca 3a0kKEHH KaTo 0Ge3edeHue 1o GAHKOB 3aeM, OTILYCHAT Ha CBBP3aHO JIMIE oA 001
KOHTpOJI.
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ABTO IOHUOH CEPBU3 EOCJ
HNOACHUTEJIHU BEJEXKN KbM OUHAHCOB OTYET
3a roguHara, npunoysaiya Ha 31 gexemspu 2019 .

8. Hemarepnahu akTHBH

TiporpaMun npogyKTH O6mio
XUn. J8. XU 116,

OTr4eTHa CTORHOCT:
Ha 1 samyapm 2018 1. 79 79
[punoburn - -
Otnucanu - -
Ha 31 gexemspu 2018 r. 79 79
TTpunoburu 1 1
OTtnucanu - -
Ha 31 nexemspu 2019 r. 80 80
AMopTU3aIs:
Ha 1 auyapu 2018 r. (78) (78)
Hauucnena amoprusanus - -
Otnucana - -
Ha 31 pexemspu 2018 1. (78) (78)
Hauwucrniena aMopTH3amus 4)) ey
Otrnucana - -
Ha 31 gexemspu 2019 r. (79) (79)
banancosa croifHoCT:
Ha 1 smyapu 2018 r. 1 1
Ha 31 sexemspn 2018 r. 1 1
Ha 31 nexemepn 2019 r. 1 1

Obe3yenxa Ha HEMAMePUATHY AKNUGH
JpyXecTBOTO e H3BBPUIAIO Npernen 3a obe3ileHka Ha Hemarepuanuute aktusu kbM 31.12.2019r1. He ca

YCTAaHOBEHM WHIMKATOPH 32 TOBA, He OanaHCOBaTa CTOMHOCT Ha aKTHBUTE HaJBHIIABA TAXHATA BH3CTAHOBHMA
CTOWHOCT, M B pe3yJITaT Ha TOBA HE ¢ Npy3Hara 3ary6a ot o6e3rieHKa BbB (JMHAHCOBHS OTHUET.

9. MaTepuaiHu 3anacu

2019 2018

XUn. 16. Xun. 1.

PezeprHU gacTu 197 203
Marepuanu 45 61
242 264

Berukm pesepBHH wacTu ¢ Ganancosa croiHocT 3a 2019 1. B pasmep Ha 197 xun. nB. (2018 r. - 202 xun.am.) ca
3aNOKEHM KaTo obe3neyeHHe Ha GaHKOB 3aeM, OTHYCHAT OT CBBp3aHM  Juoa noAd ofIl KOHTPOIL
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ABTO IOHHOH CEPBU3 EOOJL
MMOACHUTEJHHA BEJEXKHA KbM ®UHAHCOB OTUYET
3a ropuHara, npukHoyBaiia Ha 31 gexemspu 2019 r.

10. TeproBeku u Apyru B3eMaHHs

10.1 Aniarocpounu B3eMaHusd

BaemaHus 10 3aeMu OT CBBP3aHM JIALA

Munyc: nampynana obesyenxa

Biemanus mo 3aeMH OT CBLP3aHH JIMIA, HETHO

BazeMaHMs1 OT JIMXBH MO NPEJOCTABEHH 32€MHM Ha CRBPIAHY T2
JIMXBOHOCHM 3a€MH KBM TPETH JIALIA

Munyc: nampynana obesyenxa

JINXBOHOCHM 3aeMH KbM TPETH JIMLA, HETHO

10.2 KpaTtkocpoynn B3eMaHHA

TwproBcku B3eMaHu

Munyc: nampynana obesyenxa
TBproecku B3eMaHusl, HETHO
Baemauus oT cBREp3aHM THIA
Munyc: nampynana obesyenxa
B3emanusi oT CBBp3aHM JIMIA, HETHO
TIpenocrasenn aBancu
HpenocTaBeHu aBaHcH, HETHO
Pa3xonu 3a 6naemy nepuoan
Jpyru Texymm B3eMaHus

Muwnyc: nampynana obeszyenxa
JIpyru Tekyniy B3eMaHHd, HETHO

T'bproncxme B3CMaHUs HE Ca JIMXBOHOCHH.

11. IfapuyHu cpecTBa H KPATKOCPOYHH JeNO3UTH

TTapuunu cpescTea B 0AaHKOBH CMETKH

Munyc: nampynana obe3yenxa

Ilapuunm cpeacTBa B 6aHKOBH CMETKH, HETHO
Hapuunu cpencrsa B Gpoii

Munyc: nampynana obesyenxa

2019 2018
Xui. Je. Xun. J6.
693 80
@ -
691 80
57 -

3 3

3 3
751 83
2019 2018
XUui. Js. XUn. 18.
5 43
) ®

3 35
370 854
) (11)
363 843
- 6

- 6

8

19 54
@ -
15 54
381 946
2019 2018
Xua. Jie. XUn. J186.
6 27

6 27

5 3

11 30

HaquHm'e Cpe€acTea B OaHKOBH CMETKH CE€ OJIUXBABAT C TJIaBaliy JIUXBEHH IPOLCHTH, 6a314pa}m Ha AHCBHHTE

JIAXBECHU TIPOLICHTH 110 GaHKOBM JAETIO3UTH.
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ABTO IOHUOH CEPB¥3 EOOJ
HOSACHUTEAHH BEJEXKH KbM OUHAHCOB OTYET
3a roguHara, npukouBaina Ha 31 nexemspu 2019 r.

12. OcHoBeH KaMMTAT H PE3epPBH

2019 2018

Xun. 8. XU TI8.

50 6p. OOMKHOBEHH aKIMHU ¢ HOMUHAHA cToiHOoCT 100 1B, BCAKA 5 5
W3meHenneTo B OCHOBHHS KaiMTal € BPENCTABEHO MO-HO0NY:

Bpoii Perucrpupan u

OGMKHOBEHH eMUTUPaH KamuTal

aKIMH (B XWIL.) (B XWII. 11B.)

Ha | sryapu 2018 r. 50 5

Ha | anyapu 2019 . 50 5

Ha 31 nexemspu 2019 r. 50 5

13. U3MeHeHnue B HacHBUTE, POU3THYALH OT JAeiiHOCTH 0 PUHAHCHPAHE

Cnenpamara Tabnuna oGoGInaBa MPOMEHHTE B NMACHBHTE, MPOM3THYAINM OT (UHAHCOBA AEWHOCT, B TOBA UYHCIO
KaKTo IIPOMEHU, CBEP3aHM C MAPUIHH TOTOIM, Taka M HEMapUYHH MPOMEHH, KaTo CHABpXKA paBHEHUE MEXKAY
HayaJJHUTe M KpaliHuTe canja B OT4eTa 32 (PMHAHCOBOTO CHCTOSHHME HA MACHBHTE, TPOU3THYAINHU OT (PMHAHCOBATA
HEeWHOCT, 3a TofiHaTa IpHKoyBama Ha 31 nexemspu 2019 r.

Wsxopsmure DapHyHU HOTOLM [PM NPEACTaBAHE HA 3aTbDKEHHS 110 (DMHAHCOB JM3UHT W 3alb/DKEHHs [0
omepathBeH Mu3MHr MCPO 16 chabpxar miaTeHH 3aIbiDKEHHs 33 TIABHHLUM KbM JOCTABYMLM JIM3UHIOJATEIH,
pecil. 3aab/DKEHHS 3a HAaeM KBM JOCTaBYMUM Haemonarenu, u ca ¢ BkmoueH JIJIC. Ceimure cyMu y4acTBaT C
o6paTteH 3HaK Npu dopMupaHe Ha HemapuYHUTE IpoMeru B rpada ,, Jipyru npomenn”. ['padara ,,Jipyru mpomenu
BKIMIOYBA U eheKTa OT HAYMCIIEHHTE, HO BCE OINE HEM3IUIATEHH JIMXBYU BBPXY JIMXBOHOCHH 3aTbIDKEHHS M 33EMH,
BKJIIOYUTETHO 3a0bIDKCHHS 32 TM3HHT. J[pyKecTBOTO Kiacuduiipa u3naTeHuTe TUXBH KaTo MAPHYHN MOTOLH OT
¢unancosa neiinoct. B rpada , IIpuno6usanus” e npeacTaseH ePeKTHT OT NpUAOOHBaHE HA AKTHBM Ype3 MOeMakHe
Ha IPAKO CBBP3aHU 3a/IbJDKCHIS ¥ HOBOIPH3HATH aKTHBY C TIPABO Ha rof3BaHe chriaacHo MCOO 16.

Benescxa Ne Cango no IapaanaTe HOTORH OT Henmapaarr  Cajo no
B xamnas. fananc AeiiRocTHTE MO puHAHCHPARE NpPOMEHE Bananc
1.1.2019 Hocreuinenus  Ilnamasasa Jpyra 31.12.2019
npoMeHH
3anemKeHUs 0 (PUHAHCOB JIMZHHT 15 13 - 8) 1 6
3aBIKEHUA 110 ONIEPATHREH JTM3UHT - - - (151) 616 465
MC®O 16
JIuxBH, TaKCH ¥ KOMUCHOHH n/a - - - n/a
JIpYTH n/a - (2} - n/a
Oo6mo: 13 - (161) 617 471
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ABTO ICHVIOH CEPBH3 EOOL
HOACHUTEJIHM BEJEXKKHA KbM ®PHUHAHCOB OTHET
3a rogyHara, npukouBama Ha 31 nexemepu 2019 r.

14. 3aaniokenus o GUEAHCOB JTH3HHT

Hetuute 3anpiokeHus No d)HHaHCOB JIM3UHT CC aHAJIM3WpPAT, KaKTC CIIEABA.

Hernw 3aab/0keHnn

Jo 1 roguna
Ot 1 1o 5 rogusu

HerHute 3a0b/DKEeHIS 110 Q)nnancon JIM3UHI' Ca KbM CBBP3aHH JIKHA.

15. TwbproBcku H ApyrH 3aXb/IKeHHS
15.1 Knarocpounu

3arbiDKkeHHs 10 JTM3UHIOBY JOTOBOPH — Npaea Ha mosssane (6en. 2.3)

15.2 KpaTkocpouHu

3ambIDKeHUA KBM CBBP3aHM JIULA

3abIbKeHHUS KbM JOCTABYHIM U KIIHEHTH
3ambibKeHMs N0 TM3UHTOBU JOTOBOPH
3axbiDKeHHs KBM NepCcoHaa

3aobIDKeHHs 33 COLHATHO U 3APABHO OCUTYPSBaHE

HaH'b'{Hl/l 3AOBJOKCHUA

Hpyru

VcnosuaTa Ha NOCOYEHHTE MO-rope HMHAHCOBH 3aBIDKEHUS Ca, KaKTO ClefBa:
- TBproBckuTe 3aAB/DKSHHATA HE CA IMXBOHOCHH M 0bu4aiiHo, ce ypexnat B 90-aHeBeH CpPOK.

2019 2018
XU J1e. XU 716,
6 6

- 7

6 13

2019 2018
Xun. ne. XUl J16.
168 =
168 -
2019 2018
Xu. Jis. Xusl. J6.
468 694
422 219
297 -

67 95

76 47

47 68

15 16
1392 1139




ABTO ICHUCH CEPBHU3 EOOX
MOSICHUTEJHH BEJIEKKU KbM ®UHAHCOB CGTUYET
3a roaunata, npuxmoyBamia Ha 31 gexemspu 2019 .

16. OnoBecTaBaHe Ha CBbP3aHM JIMIIA

Kpaiina xomnanus-maiika
Kpaiina komnanus-maiixa na Jlpyscecmeomo ¢ Asmo Onuon AL}

IIpoxax6u Ha / IOKYNIKH OT CBBP3aHN TIpomaxou TTokynkxu Cymu, CymH,
Jauna HA CB. JIULA OT CB. IBDKUMA ITBIDKAME
yiia OT CB. Ha CB.
A nTHIA
Xun. 1. XU JI8. XU J6. Xun. 8.
Kpaiina xomnanus-maiixa
Agto FOHuoH A 2019 - i8 -
Agrto IOHMOH A]] 2018 - 18 -
Hpyau cevpaanu nuya (nod obuy xompon)
Ayto Uramus EAL] 2019 72 4 -
AyTo Urtanus EAJ] 2018 286 - 64
Ayto Urams Codpua EOOL 2019 187 1 1 -
Ayro Uramus Codust EOOL] 2018 - - -
Ayrommnaza EAJT* 2019 - - C
AyTornasza EAJT* 2018 - - 2 Z
Bynsapus Bapaa EOO/] 2019 13 1 39
Bynsapusa Bapaa EOO]] 2018 84 - 100
Bynsapus Codus EAJ] 2019 350 - 99
Bynrapust Codust EAJ] 2018 - - -
Byneapus Xongunar AJ] 2019 202 2
Byneapus Xonmuar ALl 2018 656 10 52 -
Hapy Kap EAJ] 2019 - - - -
Hapy Kap EALT 2018 1 - 1 -
EspowuHc - 31paBHO ocHrypseane AJ] 2019 - - 1 -
Espounc - 31paBHO ocurypspade AJ] 2018 - - 1 -
EBpounc nHutypbHe rpyn AT 2019 - - 3 -
Erpownnc uanmypeHe rpyn AL 2018 - - 3 -
Espowunc Pymsuns /Acutpanc/ 2019 28 - - 446
Erpounc PymsHus /Acurpanc/ 2018 17 88 - 480
Esponmiiz ayto AJ] 2019 - 9 - -
Epponmits ayro AJ] 2018 - 11 1
Epomuii3 Pentr A Kap EOOJT 2019 12 7 - 4
Espomuiiz Penr A Kap EOOJL 2018 12 4 12
Ecnac Ayto OOJ] 2019 654 1 192 -
Ecnac Ayro OO 2018 595 2 - -
Espoxona Benrapus Al 2019 - 50 - 12
Eppoxong Brarapus AJ{ 2018 362 53 362 -
31 Espo Unc AT 2019 597 2 35 4
31 Erpo Unc AJ] 2018 706 1 38 4
Mortobyn EAJ] 2019 11 868 - 2
MotoGyn EAJ] 2018 3 942 - 209
H Ayto Codus AT 2019 567 - - -
H Ayto Codua ALY 2018 570 1 151 -
Crap Motopc EOOJL 2019 578 2 = 2
Crap Motopc EOOJ], 2018 692 1 68 -
2019 327 965 370 468
2018 3984 1131 854 694
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ABTO IOHHFOH CEPB#3 EOO[,
NOACHUTEJHHU BEJEXKA KM ®UHAHCOB OTYET
3a roguHara, npuKmousama Ha 31 mexemspu 2019 r.

3aeMHK 0T / Ha CBBP3aHH JIMNA TIpuxonu Pasxomu Cywmu, Cymn,
OT JTUXBU O JIMXBH IBIDKUME IBIDKAME
OT CB. Ha CB.
JIMIa JIHALA
XU 8. XU JI8. XU J18. Xu. J16.
Jnarocpounu
Kpaiina xomnanus-maiixa
Ao I0nuoH AT 2019 2 - 406 -
Agto IOnHMOH A 2018 29 - 55
Hpyau cevpsanu nuya - -
Espoxong Bearapus AJ] 2019 5 - 319 -
Espoxong Benrapus AL 2018 - - - -
Crapkom Xommuar AJ§ 2019 - - 25 -
Crapkom Xonmunar AJL 2018 - - 25 -
2019 7 750 -
2018 29 - 80 -
Tpuxonu Pasxonu CymMu, Cymmn,
OT JINXBU 110 JIUXBU ITBJDKAMHA IBIDKUMU
OT CB. Ha CB.
JiHna Juna
OUHAHCOB JU3HHI XUun. 8. XU 8. XU 1I6. XUt JIe.
JAbarocpovuer GpUHAHCOB JTHMIHHT
Jpyeu cevpsanu nuya
EBponmuiis ayto AJf 2019 - - - 8
Espomuits ayto AJ] 2018 - - - 7
2019 - - - =
2018 - - - 7
IIpuxonu Pazxonu Cywmn, Cywmn,
OT JIUXBH TIO JTUXBH IBIDKAMHA ITBIDKAME
OT CB. Ha CB.
Juna JIALA
KpaTrocpouen ¢punancos mu3sunr Xu. 6. Xui. 8. Xun. ne. Xwil. 8.
Hpyau cevpsanu nuya
Erpomnuiis ayto AJ] 2019 - - 6
Erponuits ayto AJ] 2018 - 1 - 6
2019 - - - 6
2018 - 1 - 6
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ABTO IOHUOH CEPBA3 EOO/JL
HNOSACHHUTEJIHA BEJEXKHA KXbM ®UHAHCOB OTUYET
3a roguHara, puiorrouBaima Ha 31 pexemspu 2019 r.

17. Ileau 1 nonuTHKA 32 yNpaBjieHne HA (HHAHCOBUS PUCK

OcHoBHUTe (UHAHCOBU MACHBH Ha JIPy>KECTBOTO BKIIOYBAT JHMXBOHOCHHM 3a6MU ¥ IIPUBICYCHH CPEICTBA U
THPrOBCKM 3aIb/DKeHHA. OCHOBHATA 1€/l Ha Te3u (MHAHCOBM MHCTPYMEHTH € Ja Ce OCHTYpH (UHAHCUpaHe 3a
aeiiHocrra Ha JlpyxecrBoTo. J{py>KeCTBOTO MpUTEKaBa PUHAHCOBM aKTUBH KAaTO HANMPHUMEP THPTOBCKY B3eMaHUs U
HapuiHU CPEJICTBA, KOUTO BE3HUKBAT MPSAKO OT JCHHOCTTA.

TIpes 2019 r., kakto u mpe3 2018 r., JlpyKeCTBOTO He OpHUTEXaBa U He THPIyBa C JCPUBATHBHH (DUHAHCOBH
HHCTPYMEHTH.

OCHOBHHTE PUCKOBE, TIPOM3THYALIM OT (PUHAHCOBHTE MHCTPYMEHTH Ha Jpy>KECTBOTO, Ca JIMXBEH PUCK, JIUKBHICH
pUCK, BalyTeH pHCK M KpeOuTeH pucK. IlojauTHKaTa, KOATO PHKOBOJACTBOTO Ha JlpyxecTBOTO mipuiara 3a
yIIpaBieHue Ha Te3U PUCKOBe, e 06o0IneHa no-1aomy.

Juxeen pucx

JIpyXeCcTBOTO € M3JIOKEHC Ha PUCK OT NMPOMAHA B Ta3apHWTE JWXBEHH HNPOLEHTH, OCHOBHO IO OTHOILUCHHE Ha
KPAaTKOCPOYHUTE U FbITOCPOYHUTE CM PUHAHCOBU NMACUBK C MIPOMEHIIKB (IUIABAIN) IMXBEH NpoleHT. [lonuTukara Ha
LpyKecTBOTO € [a YNpaBlisBa pa3xOWTe 3a JIMXBU upe3 M3MON3BaHe Ha (HUHAHCOBM HHCIPYMEHTH, KakKTO C
dUKCHUpaHH, TaKa ¥ ¢ TaBalid JIMXBEHH MPOLEHTH.

B rtabmunara no-goiy, € HpencTaBeH aHAM3 Ha YYBCTBUTEIHOCTTa KbM BB3MOKHUTE IPOMEHHTE B JIMXBCHHTE
TIPOLIEHTH ¢ eieKTa MM BBPXY medanbarta mpedn AaHbBIM (dpes edeKxTa BBPXY 3a€MU M IPHBICYEHH CPEACTBA C
[UIABAIIN JIMXBEHH TPONEHTH), NPH YCJIOBUE Y€ BCHUKH APYrd NPOMEHIHMBH Ca NPHEMAT 33 KOHCTaHTHH. Hsma
ethexT BppXy ApYrUTe KOMIIOHEHTH HAa cOGCTBEHMs KaruTai Ha J{pyXecTBoTo.

Jluxsuden puck

EdeKkTuBHOTO yrpasieHue Ha JTUKBHAHOCTTA Ha JIpykecTBOTO NpeAToara OCHIYpsiBaHe Ha JOCTATBYHO 00OpOTHH
CpelICTBA, MpeIUMHO Ype3 ThPrOBCKM CHENIKH, MOAAbPXKAHE Ha pa3pellieHd KpEeIUTHH JIMHMU U KPaTKOCPOYHO
¢uHaHCHpaHe OT CBBp3aHU Juia. B Tabiuinarta mo-fIofy € NpPEACTaBEeH aHalW: Ha aKTHBUTE M MACHBHTE 110

MaTypuTETHUA NEPUOAN Ha 6a3a Ha OCTaThYHUA CpPOK OT garara Ha Gananca J0 JaraTa Ha peanu3upaHe Ha aKTHBa
WIIH TIaCHBa:

31.nex.19

B xunaou nesa Hol 1-3 3-12 i-5 Han 5 Be3 Oo6mo
Meceny Mecela Mecena  TOAMHH  TOJUHU  MaTypHTeT

AKTUBHA

Jbarorpaiinm akTUBH

TIperocraBenu 3aeMu - 697 28 28 - - 753

KpatkoTpaiinu akTusn

TBproBeku W Apyru 242 92 40 20 - - 394

B3eMaHHs

ITapuanu cpencTea u - - - - - 11 11

KPaTKOCPOUHH NETIO3UTH

OBIIO AKTUBH 242 798 68 48 - 11 1158

MACUBH

Jbarocpouu nacusu

3anbibKeHus 1o - - - 297 - - 297

OTIEpPaTHBEH JTH3UHT

OTcpoueHn qaHbYHA 2 - - - - - 2

ACUBH

Kpatxocpounu macusu

TwproBcku u apyru 287 193 156 450 - - 1086

3ATBIDKEHUS

3agbIDKeHus 1o - - 168 - - - 168

ONepaTHBEH JIU3HHT

3agbIDKeHns o - - 6 - ~ - 6

($UHAHCOB TU3UHT

OBIIO TACUBHA 289 193 330 747 - - 1559

Herna paziuka 7 605 (262) (699) 11 401
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ABTO FOHHUCOH CEPB#3 EOOJ{
HOACHUTEJHM BEJEXKHN KEM @HHAHCOB OTYET
3a ropuHara, npukmouBaiia Ha 31 nexemBpu 2019 r.

31.7ex.18

B xunaou nesa Ho 1 meces i-3 3-12 1-5 Hagx 5 Bes Oomo
Mecena Mecena TOAVHH TOAUHH MaTyp
HTeT
AKTHUBU
JBarorpaiinu aKTHBU

TIpenocTaBeHu 3aeMu - - - 83 - . 83

Kparkorpaiinu aktusn -

Trproseku u Apyru 451 139 356 - - - 946
B3CMaHUA

Tlapu4Hu cpelcTBa | - - - - - 30 36
KPATKOCPOYHH JETIOZUTH

ObINO AKTUBHN 451 139 356 83 - 30 1059

ITACHBHA
JAnArocpouny nacuBn

3axbIDKEHUS N0 - - - 7 = - 7
(pMHAHCOB JIMZHHT

Ot1cpoueHn JaHbIHU 4 - - = - - 4
TIACHBH

KpaTtrocpounn nacuBu

THproecky U ApYru - - - - - -

3ABIBKEHUS

3anbIpkeHHS 1O 537 263 339 - - - 1139
¢$MHAHCOB TM3KMHT

OBINO ITACHUBHN - - 6 - - - 6

Hertna pazanka 541 263 345 7 - - 1156

Kymyaatusna pasnuka  (90) (124) 11 76 - 30 97

Banymen puck

JlpyKecTBOTO M3BHPINBA MOKYMKU W TIONYYaBa 3aeMH B Uy)XAECTpaHHH BAllyTH — €BPO. TBif KaTo BaIyTHUST Kypc

nieB/eBpo € duxcupan Ha 1.95583, BATYTHMAT PUCK, MPOM3THYALN OT €BPOBHTE excno3uuuu Ha JIpyxecTsoto, ©
MUHUMAJIEH.

Kpeoumen pucx

JIpy’KecTBOTO THPryBa MHHCTBEHO C IUIATEXOCIOCOOHM KOHTpareHTU. Heropata monuTHKa €, Y€ BCHYKU KIIMEHTH,
KOHMTO JeNasT Aa THPryBaT Ha OTJIOKEHO IUTAllaHe, MOJJIeKAT Ha MpoLERAypH 3a MNpOBepKka Ha TsAXHaTa
mnarexxocnocobHocT. OCBeH TOBa, caijara 1o THPIOBCKHTE B3€MaHMATA CE CIEIAT TEKYIIO, B PE3yITaT Ha KOETO
eKCro3uLMsaTa Ha JIpy»ecTBOTO TO TPyAHOCHOGUpaeMM W HechGMpacMU BieMaHHe He € chiecTBeHa. Hsma
3HAUUTENTHH KOHLEHTpalWK Ha KpeauTeH puck B JlpyxkecTBoTo. KpeqUTHHAT puCK, KOWTO BB3HUKBA OT APYTUTE
¢uHaHCOBYU aKTHUBH Ha JIpy>KECTBOTO KaTO HApUMep HapUyYHHU CPEeICTBa U APYTH (PMHAHCOBM aKTHBH, IPEACTABIIABA
KpeAMTHATa eKCIO3WIMATA HA J[pY»KeCTBOTO, MPOU3THYAIla OT BH3MOXKHOCTTA HETOBHTE KOHTPArcHTH Ja He
M3IOBIIHAT CBOUTE 3aIBIDKEHHES.

MakcumaHaTa KpeauTHa eKcro3unus Ha JIpyKecTBOTO 1Mo TMOBOA Ha MpHU3HATHTE (MHAHCOBU aKTHBY, BH3JIH3A Ha
CBOTBETHATA UM CTOWHOCT IO OTYeTa 3a (PUMHAHCOBOTO ChCTOSHUE KbM 31 nekemepu 2019 .

Vnpaenenue na xkanumana

OcHOBHaT2 el Ha YIPABJICHAETO Ha KamuTtaia Ha JIpyKecTBOTO € [a Ce OCUTYPH CTabWICH KpeJUTeH PENTHHT U

KaITHTAIIOBH [IOKA3aTelH, C OrJie]| MPOIbIDKaBauoTo GyHKIMOHIPaHe Ha GU3Heca M MaKCHMMU3HPAHE HA CTOHHOCTTA
My 32 aKI[UOHEPHUTE.

JIpy:KeCTBOTO ynpasiisiBa KallUTANOBATa CH CTPYKTYpa M 51 H3MEHS, aKO & HeOOXOAMMO, B 3aBUCUMOCT OT MPOMEHHTE
B MKOHOMMYeckuTe ycnosus. C orseq MomgbpikaHe WM MPOMsHA HAa KAllHTAOBAaTa CU CTPYKTypa, J{pykecTBOTO
MOJKE 12 KOPUrupa W3IUIAILAHETO Ha THBUACHTH Ha aKIHOHEPHTE, fa U3KY M 06paTHO COOCTBEHHM aKIMH, 12 HAMATH
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ABTO IOHHMOH CEPBU3 EOOJ
HOSICHUTEJHU BEJEXKN KBM OUHAHCOCB OTYET
3a ronvHara, npukmousaina ua 31 nexemspu 2019 1.

MM YBEIMUM OCHOBHMS CH KamWTall, 0 pelieHHe Ha akuuoHepute. lIpes 2019 r., xaxto u mpe3 2018 r., HaMa
NpOMEHH B IIETATE, MOJUTHKUTE WK IPOLECHTE N0 OTHOLICHUE HA YIIPABEHUETO Ha KanuTania Ha JpykecTBOTO.

18. ®unancoBH HHCTPYMEHTH

CrpaseIUBY CTOHHOCTH

CripapeigBa CTOWHOCT € Cymara, 3a KOATO e[WH (PMHAHCOB MHCTPYMEHT MOXE Na OBe pasMeHEH WIH ypeleH
Mex Ty HHGOPMHpaHK ¥ JKeNAeIy CTPAHY B YECTHA CHENKa MEXAY TAX U KOATO CIYXH 32 Hali-no6bp WHAKMKATOP 32
HEroBaTa Ma3apHa eHa Ha aKTHBEH I1a3ap.

JIpy’KecTBOTO ONpeNeNs CTpaBeyIMBaTa CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH HA 0a3a Ha HAIMYHATA Ma3apHa
uHpopMaMs WIM ako HAMA Takaea, 4pe3 NONXOMINM Moenn 3a oueHxka. Crpasennneara CTOHHOCT Ha
(MHAHCOBUTE MHCTPYMEHTH, KOHTO CE ThPryBaT aKTHBHO Ha OPraHM3UPand (GUHAHCOBM NA3apH, e ONPEne/s Ha
Gasa Ha KOTHpaHWTe LEHM ,,KyNMyBa’ B Kpas Ha IOCIHEHEA paboTeH AeH Ha OTICTHHA MEPUOA. CrpareTMBaTa
CTOMHOCT Ha (PMHAHCOBM MHCTPYMEHTH, 33 KOHTO HAMA aKTHBEH ia3ap, C€ ONpEJIENd Ype3 MOAEIH 3a OLCHKA. Te3u
MOJIE[H BKITFOUBAT M3MON3BaHE HA CKOPOLIHHM NA3apHU CHENKH Mexay HAGOPMHUpPAHH, YECTHH M XENACHIN CTPaHH;
H3TON3BaHE HAa TEKYIIATAa COpaBejIdBa CTOMHOCT Ha APYT MHCTPYMEHT ChC CXOMHH XAPAKTEPUCTHKH, aHANU3 Ha
MUCKOHTHPAHWTE TAPUYHH MOTOMY WIIH JIPYTH TEXHHUKH 3a OLIeHKa.

PrroBoncTBoto Ha ABto IOmmon Cepeus EOO]I cumta, 4e CopaBe/UIMBHTE CTOMHOCTH Ha (MHAHCOBATE
HHCTPYMEHTH, KOWTO BKJTFOUBAT NMAPHYHM CPENCTBA M KPaTKOCPOYHM IETO3UTH, TBPIOBCKA M APYTW B3eMaHWd,
JINXBOHOCHH 3aéMM M IpPHUBJIEYEHH CPENCTBA, THPIOBCKM MW NPYI¥ 3aHb/DKEHHsS HE CE OTIMYABAT OT TEXHUTC
GalaHCOBH CTOMHOCTH, 0COGEHO aKo Te ca ¢ KParKoCpOodeH XapakTep WITU MPWIOKUMUTE JIMXBEHU MPOLCHTH CC
TIPOMEHSAT CTHIOpEN Na3apHUTE YCIIOBHA.

19. Yc/10BHN aKTHBH 1 YCJIOBHH HACHBH

IIpe3 roguHaTa HAMa MpeAABEHH PAa3TMYHY FAPAHUMOHHM U NpPaBHU HCKoBe KeM [[pysxkecTBoto. He ca BB3HUKHAIM
yCIOBHY DAcuBH 33 JIpy>KECTBOTO NC OTHOLICHHAE HA CBBP3aHH NMPeAIPHATUSA.

20. CrLOuTHS CJIE] JATATA HA OTYETHATA 1aTa

He ca HacTbmua ch6uTHs ciiel 31 AeKeMBpH, KOMTO Ja HANAraT AOMBIHMUTEIHN KOPEKIHY 1/MIM ONOBECTABAHMS
BbB (UHAHCOBMA OTYET Ha [{PY’KECTBOTO 32 CO/IMHATA, IPUKIIOYBAIIA Ha 31 neKeMBpH 2019 r.

21. OpoGpenue Ha PUHAHCOBHS OTUET

®unancoBuaT order KeM 31 mexemBpH 2019 r. (BKIOYMTENHO CpaBHHTENHaTa HH(pOpMALMd) € YTBBPACH 3a
usjasade ot Ynpasures Ha 27.02.2020 1.
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