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AOTOBOP 34 nPEOEPA3yBAHE qPE3

. BNIBAHE

Pxbn CorpurbHc EOOg, El4K 202053587, cuc
ceAanxqe ta aApec Ha ynPaBneHxe rp. EaHxn

1320, \fn. AneKcaHAbp CraM6onuicKlt l'le 4,

npeAcrzrBnnBaHo or ynpaBltrene Jllt6oP npoxeu,
rpaxAaHrH Ha Peny6nxKa qexrn, PoAeH Ha

04.04.1968r. B qexue, c nrqeH HoHeP

690404rc495, npxrexaBaul qeuJKa rt '{Ha xaPra l,&

114002937, H3AaAeHa Ha 07.07.201Ot. !l B.lrlrAHa

Ao o7.o7.2020t., HaPlNaHo no-Aony
"npeo6pa3yBaqoro ce APlxecrBo" xnn "Pxbn
Cor lourbHc",

Hapll.4aHs 3aeAHo "crpaHlre".

Karo ce rMa npeABxA, qe:

A. 6Tn XorArHrc nrMxrrA e APYxecrBo
yqpeAeHo u ctqecrBysaqo ctmacHo
3axoHrre Ha Peny6nxKa KunbP, Bn[caHo B

OrAen no perxcrpal{I,te Ha APyxecrBa n

crAln-[3nbnHxren B HrKo3t4F c
perYcrpaqxoHeH Ne HE 169727, cbc
ceAanxqe I aApec Ha ynpaanexle a Krnup,
rp. Hxxosr,re 1076, yn. KeHeA14 Ne 64, oQHc C,

npeAcraBfleBaHo or .qltpeKropxre AHApyna
nanaAonony x nerpoc Bxonapuc (Hapxt{aHo
no-Aony "ETtl XonAxHrc nxMlrrxA').

B. 6TIl XonnrHrc n[Mxrt4A e eAHon[qeH
co6crBeHuK Ha xanrrarla Ha Pxbn
ConrcubHc.

C. 6Tn XonAlHrc fluM[TttA npxrexaBa 99,999 %

or aKL{r1r,rre B ETI klHAbcrPlf3.

D. 6Trl XonAlHrc fluuuru4 xenae Aa
npe06pa3yBa Plibn ConrculbHc qpe3 BnxBaHe
B 6Tn HHAbcrpI4i3 Ha ocHoBaH[e 9n. 262 or
TbproBcKx 3aKoH (T3).

Ha ocHoBaHI4e y,n. 262A I creABau.lure or T3 ce

cKnoqr Hacroeutl4rr lloroBop 3a npeo6pa3yBaHe
qpe3 BnxBaHe ("AoroBopa'), KaKro crleABa:

l. JlpaBHa Qoptua, O]{PMa, eArH€H
xAeHTrSSKaqroHeH l(oA ]{ cenanrulero Ha

AGREEMENT FOR TRANSFORMATION
THROUGH MERGER

AHec, 01 .08.2018r., MexAy: Today, 01.08.201 8, between:

ETMHAEcrpxf3 AA, EI4K 175180182, cuc BTL lndustries AD, UIC 175180182, having its

ceaanritJle-x aApec Ha ynpaBneHlre B rp. Co+x9, seat and registered address in Sofia, 8 Tsar

11li fl"p Xi.rtoSx tte 8, ir. 2, npegcraBfleBaHo or Kaloyan str- fl. 2, rePresented by the Execuilv.e

Axpel{ToP Teoprx ,quMl,rrpoB Director Georgi Dimitrov Petkov, EGN
^ & aa'rt,vn I vr
7f12114409, npurexaB-au.{ n.K. No 7712114409, holder of lD card No 640034168,

xa l5,o: 1o(( or MBP - issued on 20.04.2010 by Ministry of lnterior -
) no-Aony "nPxeMaqoro Plovdiv, hereinafter referred to below as
n !4HAr,crpni3", 'ReciPient comPany" or "BTL lndustries",

q9' and

Real Solutions EOOD, UIC 202053587, having
its seat and registered address in Bankya 1320,
4 Alexander Stamboliyski str., rePresented by
the director Libor Prokesh, citizen of the Czech
Republic, bom on April 4m 1968 in the Czech
Republic, having Personal number
690404/0495, holder of Czech lD card Ne

114002937. issued on 07.O7.2010, valid until
07.O7.2O2O, hereinafter referred to as
'Tran3forming company' or "Real Solutions".

hereinafter referred to as the "Parties",

Whereas:

A. BTL Holdings Limited is a company duly
incarporated and operating under the
legislation of the Republic of Cyprus,
registered with the Oepartment of Registrar
of companies and Official Receiver in

Nicosia under registration No HE 169727,
having its seat and registered address in

Cyprus, Nicosia 1076, 64 Kennedy str.,
office C, represented by the directors
Androulla Papadopoulou and Petros
Violaris (hereinafter referred to as BTL
Holdings Limited).

B. BTL Holdings Limited is the sole
shareholder of the capital of Real
Solutions.

C. BTL Holdings Limited owns 99,999% of the
shares in BTL lndustries.

D. BTL Holdings Limited wishes to transform
Real Solutions through merger into BTL
lndustries under art. 262 of the Commerce
Act (cA).

under art. 262A and the following of the CA the
present Agreement for transformation through
merger (the "Agreemenf') was agreed upon, as
follows:

l. Legal format, comPany name, unified
identification code and the seat of each
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BCEXo or nPcdgqrEr.l|ITe
nPneMaqrre aPrEcraa

n peo6p a sye a qo ce Op,E/rr€p

1. npeo6pa3yBaqoro oe ApyxecrBo e
eAHOflr4gHO ApyXecIAO C OrpaHlqeHa
oTroBopHocT c orFaa PrLn conlorubHc,
PerxcTPr4PaHo B TtprBcfi PervcTbp r,r

perxcTrp Ha EPrA;{ecrrTe nxLla c
HecTonaHcxa qen rLr AreSqxF no
BnlrcBaH[Fra c EhK TX53587, cbc
ceAan[u.le !r aAPec ]€ tmp(SneHxe rp. 6aHKff
1320, yn. AreKcaHArg Crar6onxicKl4 Ne 4.

2. Kanxranbr Ha np€o6pa3ysaqoro ce
ApyxecrBo e B pa3reP Ha BGN 20,000
(AaaAecer xxnnax ,€aa), p:BnpeAeneH B

20,000 (ABaAecer n reAr) ApyxecrBeH[
AFra c HoMlHarHa sroiHocr or no 1 BGN
(eA[H neB) BceKx.

3. fuHonx.reH co6srBeHrr Ha xanlrana Ha

npeo6pa3yBauloro ce ApyxecrBo e STI]
XonAIHrc JlxMfixA.

npue*taqo dpyx*m@

4. npxeMaqoro ApyxecrBo e aKqxoHepHo
App(ecrBo c Oxpxa 6Tn llHAtcrpxf3,
perxcrpHpaHo B TbproBc{x perxcrbp 14

perurcTbp Ha l()PxarfiecxrTe nxqa c
HecronaHcKa qen rbr4 AreHqx, no
BnrcBaHrtna c EhK 175180182, crc
ceAanlule r aAPec Ha ynpaBneH[e B rp.
CoQl4r, yn. Lhp KanonH tla 8, er. 2.

5. Kanfiranbr Ha npxeMaqoro ApyxecrBo e B

pa3Mep Ha BGN 500,000 (nercrorrH xxneAI
neBa), pa3AeneH xa 500,000 (nercrorr4H
xxnrAH) o6xKHoBeH, noHMeHHx axq[14 c
HoMt4HanHa cToiHocr oT no 'l BGN (eAxH neB)
BC9 KA,

6. KbM Aarara Ha noAnllcBaHe Ha Hacrosrqx9
,qoroBop, axq$oHepx B TlpxeMaqoro
APIA(eCTBO Ca:

one of the transforming
companies

Transfoming company

and

1. The transforming company
shareholder limited liability
company name Real Solutions,
with the Commercial Register and
of Non-Profit Legal Entities at the
Bulgarian Registry Agency with UIC
202053587, having its seat and registered
address in Bankya 1320, 4 Alexander
Stamboliyski str.

The capital of the Transforming company
is BGN 20,000 (twenty thousand levs),
distributed in 20,000 (twenty thousand)
company shares with a nominal value of
BGN 1 (one lev) each.

The sole shareholder of the capital of the
Transforming company is BTL Holdings
Limited.
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AxqxoHep, B STrl tlHALcrprtu A,q
Shareholders in BTL tndusties N)

ETn XonAxHrc IlxMxrrA, ApyxecrBo yypeAeHo u
cbqecrByBaulo cbr,lacHo 3aKoHl4re Ha Peny6nl,r(a Kxnbp,
BnxcaHo B OTAen no pervcrpaqng Ha Ap!fl(ecrBa x chAx*.
[3nbnH[rer B HlKo3r.rf, c perficrpaq[oHeH Ne HE 169727, chc
ceAanuu.{e x aApec Ha ynpaBneHre B Klnbp, rp. HxKosxr 1076,
yn. KeHe,qx Ne 64, oQlc C,
BTL Holdings Limited is a company duly incorporated and
operating under the logislation of the Republic of CyWs,
registered with the Depaiment of Registrar of Companies and
Official Receiver in Nicosia under registration I'le HE 169727,
having its seat and registered address in Cyprus, Nicosia 1076,

Recipient company

4. The Recipient company rs a jo int-std$t,?itr
company with a company name B*,--
lndustries, regEtered with the Commercial
Register and Regtster of Non-Profit Legal
Entities of the Bulgarian Registry Agency
with UIC 175180182. having its seat and
registered address in Sofia, I Tsar
Kaloyan sts., 'll. 2,

5. The captal of the RecrpEnt company is
BGN 50o,m0 (fve hundred thousand
levs), distsihrted n 500.0OO (five hundred
thousand) regastered vlting shares with a
nominal valE d BGN 1 (one lev) each.

6. On the date of ItE signing of the present
Agreernent, slla E.rolders in the Recipient
corTPany ate-

]l l.nH
6F- . cro-Gr o/o or
rE BG]{ Bcrq${

f,d." ,& axqx,
dd-a d:!r % ol all

GX srares

499.S9 4S.999 99,999
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'itn' -o a*tl EHrupnpaioac rlrMrrxA. ApyxecrBo yepeaeHo H

,.. 
' /1}7 c$ecreyB€LLlo no 3axoHoAarencrBoro Ha Ben|4xo6pxraHxn,

'"ct - 
-. gnlcaro B Perxcrbpa Ha ApyxecrBara B AHrnt4F I yer]c c

* 'n3 *"nr"dy str., office c,

'di.',

ilpyxecrBeH Ne 8793234, cbc ceA:rnxule B AHrnrr, OKpbr
XepAoopAuranbp SG1 6BU, rp. CrxBbHeiAx, yn. KnxiBflaHA
Yei Ne 16'1,
BTL Entqprises Limited is a company duly incorporated and
operating under the legislation of Great Britain, registered with
The Registrar of Companies for England and Wales under
registration Ne 8793234, having its seat in England,
HetXordshire county SG1 6BU, Stevenage, 161 Cleveland way,

)L\.'

[rpany
, bvs),
rlsand)
*re of

ll. CbtrrnouteHtre Ha 3aMrHa Ha axqrrre rrnrr ll.
a.9,loBeTe, onp€aeneHo KLM xoHxpeTHa

of the Aara
oldhgs

7. B pe3ynrar Ha BnrBaHero, ETI XonAxHrc 7.
3aMeH, npurexaeaxure 20,000

\uneAul Aena B
aqoTo ce apyxecrBo. Bce(x c
croiHocr 1 BGN (eAlH neB), xaro

HoBu 20,000 (ABaAecer xlanFA[)
o6rrxoeex[ no]4MeHHu aKqrll B (an]4Tana Ha
npreMaqoro ApyxecrBo, BcrKa c HoMr,tHanHa
crofHocr or BGN 1 (eAxH neB).

8. CEorHoueHlero Ha 3aMFHara Ha

App(ecTBeHHTe AnnOBe C aKi.ll,tt4Te e
EXB}lBATEHTHO.

lll. Parep Ha napxqHrre nnaqaHxc, axo
TarxBa ca npeABrAeHx cbrnacHo qn. 2616,
an. 2 or T3, xafio ]{ cpo[a 3a x3nnaulaHero
TM

10. CneA 3aMFHara Ha npxrexaBaHlTe or ETI 10.

.'d,aper. xonarHTc flrMxrrra ApyxecrBeHx AFnoBe B

+- . -GrllPeoopa3yBaqoro ce APyxecrBo c aKq}4h B

^ 
q -#!qu ru;ifi*iT "il'ff ::*,.:Ji.,flllJ::

at the
trl UIC
gistered
qander

0,001

O6rqo:
Total: 500,000 500,000 't 00

Rate of exchange of stocks or shares,
defined at the given date

As a result of the merger, BTL Holdings
Limited exchanges the 20,000 (twenty
thousand) shares it owns in the
Transforming company, each one with
nominal value of BGN 1 (one lev), by
subscribing 20,000 (twenty thousand) new
registered voting shares in the Recipient
company, each one with nominal value of
BGN 1 (one lev).

8. The exchange rate of the company shares
to the registered voting shares is
equivalent.

lll. Amount of cash payments, if such ar€
agreed upon under art.2616, paragraph
2 of the Commerce Aci and payment
term

Afrer the exchange of the company shares
owned by BTL Holdings Limited in the
Transforming company to registered voting
shares in the Recipient company, BTL
Holdings Limited subscribes 20,000
(twenty thousand) new registered voting
shares in the capital of the Recipient
company, each with nominal value of BGN
'1 (one lev). As a result, the capital of the
Recipient company shall be increased from
BGN 500,000 (five hundred thousand levs)
to 520,000 (five hundred and twenty
thousand levs), and shall be distributed in

..4k,;,a
'J SrLl ( 1'l

ffj
Erciai
Legal

9en cy
I and
Tsar

ny is
rsand
rd red
rth a
I

9. He ce npeABltx,qar nap[qHx Mau]aHls, L There will be no cash payments as the
npeABuA qe cborHotleH[ero Ha 3aMcHara Ha exchange rate of the company shares to
ApyxecrBeHrre AefloBe c aKqrltTe e the registered voting shares is equivalent.
EKBTBANEHTHO,

lV. OnrcaHre Ha axqrrre! Koltro BcexI lV. Degcription of the shares which every
cLApyxHl{ K xrh aKqloHep nprAo6[Ba B shareholder or stockholder acquires in
llpneraaqoro gplnrecreo the Recipient company
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l?e * pe:ynrar or roBa, xanrranbr Haa -^ npueuaqoro ApyxecrBo ule ce yBenxL+,r or. -d. ,,PneMol'.tvre APj,^surbu u1v vl, ynErrylYn ur

,l inraQu' BGN 500,000 (nercrorxH xxneAx neBa) Ao
BGN 520,000 (nercrorlH r,r ABaAecer xxneA!,1

ie

neBa), r ule 6bAe pa3AeneH Ha 520,000

crofiHocr or BGN 'l (eAxH neB).
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520,000 (five hundred and
vftrrra x.i(nercrorfiH I ABaAecer xl4niAx) o6r4KHoBeHr4

nol4MeHHli axqxI c HoMt4HanHa croiHocr oT
no 1 BGN (eAraH neB) BcFKa.

11. CneA 3an!rcBaHero Ha HoBxre 20,000 11
(ABaAecer xunn4r) o6r,rxxoeeHfi nouMeHHr
axqxl4 B Kan]rara Ha npxeMau.loro
ApyxeqBo, aKq[fiTe, Kor,rTo BceKx aKquoHeP
qe npnrexaBa B npleMaqoTo ApyxecEo ca
CTEAH TTE:

\:

nominal value of BGN 1 (one lev) each. D,ri4a

Afrer the subscription of the new ZO$06 "'
(twenty thousand) registered voting shaiQ,,,

thousand) registered voting

in the capital of the Recipient company,
each shareholder in the Recipient
company shall owe the following registered
voting shares:
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12.

YcnoBxfl orHocHo pa3npeAerqHero r
npeAaBaHero Ha al(qr]lTe or npxeMaqoTo
APyxecrBo

ynpaBurenHl4rr opraH Ha llpxeMau{oro
ApyxecTBo yntnHoMoulaBa Aeno3xTap, Ba
Koiro npeAaBa BpeMeHH Te yAocroBepeHuF
[nr HoBr4Te 20,000 (ABaAecer x nrAx)
o6xxxoeexr nollMeHH aKqt,tu, Kol,lTo qe
6ugar :anrcaxr or STfl XonAxHrc I[N, 4TI4A B

Kanrrana Ha npleMaqoTo ApyxecTBo.

13. B AByMece,{eH cpoK or BnrcBaHe Ha

npeo6paryaaxero no naprxAlre Ha

npeo6pa3yBaqoro ce u np[eNlau]oTo
ApyxecrBo B TbproscKx perxcrup x perlrcrbp
Ha rcpl,At4qecKxTe nrqa c HecronaBcKa qefl,

Aeno3xraptT e AnbxeH Aa npeAaee Ha BTI
XonAr4Hrc It4MxrxA BpeMeHHl4Te
yAocToBepeH[a $ntn HoBl4re 20,000
GBaAecer xxnf,At4) 0614KHoBeH]4 norMeHH!i
aKql4x.

MoMeHTa, or xoiro y'{acrnero a
npxeMaqoro ApyxecrBo AaBa npaBo Ha

Arn ot neqan6ara, xaKTo r Bcl'{xr
oco6eHocTx BbB BpB3xa c roBa npaBo

Or Aarara Ha BnucBaHe Ha npeo6pa3yBaHero
B TbproBcKx perxcrup u perxcTbp Ha
rop!!arrqecKuTe nnlla c HecTonaHcKa qen, 5TI

V. Terms of distribution and hand-over of
the shares of the Recipient

12. The management body of the
company shall authorize a
hand-over to the latter the
certificates or the 20,000 (twenty
thousand) new registered voting shares,
which are going to be subscribed by BTL
Holdings Limited in the capital of the
Recipient company.

13. Wthin two rmnlhs as from the registration
of the merger in the company files of the
Transforming company and the Recipient
company at the Comm€rchl Register and
Register of Nol}Proft Legal Entities, the
depositary is obliged to hand-over to BTL
Holdings Limited the interim share _ P
certificates or the 20,000 (tweniy'
thousand) new registered voting shares.'

Vl. Date afrer which the shareholding infnrir,,rr
Recipient company gives a right (oJ ar. C. Ishare of the profrt, as well as all other
aspects of this right eruh
Fron the date of regisuation of the merger
with the Comrr€rcial register and Register
of Non-Profit Legal Entities, BTL Holdings

?

vt.

AKqxoHepx B
ETfl l4HArcrprtu AA

Shareholders in BTL tndusties
AD

Spon
axqxx
nPeAx

B'II{BAHETO
Number of

srares
belore

menoer

HoBo3an}lcaH
r{ axqBx npx
BNTBAHETO

Newly
subscribed
shares upon

merger

O6ur 6poi
axr.trx
Totd

number ol
srrares

HoMrHarH
a croiHocT

B BGN
Nomind
value in

BG'V

o/o or
BCll9l{l,l
aKqxx
%ofa
srrares

ETn XonAx Hrc flxMxrHA
BTL Holdings Limited

499,999 20,000 519,999 519,999 99,9998

6Tfl EHrbpnpaicrc
fl}{MrrxA
BTL Enterprises Limited

1 0 1 1 0,00019

06uto:
Total: 500,000 20,000 520,000 520.000 100

14 14.
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,tt' I tlr , Orcfrip 3aKoHrr tanu ycraBrr AaBar Hao,inr&,. - ?S4gleprre xa llpreuar4oro ApyxecrBo,
uTenHo u noaBoTo Ha vgacT!4e B

ch. D"ios&,. - Zft4g,fteplre xa flpreuaqoro ApyxecrBo,t, , n v''r ^m8a{n&urenHo u npaBoro Ha ygacrlre B

the Articles of Association to the
shareholders in the Recipient company,

29,Or0, ",t'.llr'}pflipeAeneH ero Ha neean6ara. distribution of profit.

ililXl',,ta 6,yffir"rr", or xortro AeicrBrrra xa vtt. Date afrer which the actions of the

ancluding the rjght of participation an the

:rpient npeo6pa:yaauloro ce ApyxecrBo ce Transforming company shall be
stered cMcTaT 3a [3BbPuJeHx 3a cMeTxa Ha deemed executed for the account of the

npreMaqoTo ApyxecTBo 3a qenxre Ha Recipient company for the purposes of
cqeroBoAcrBoro the accounting

1T I t 15 Or Aarara Ha Bn[cBaHe Ha npeo6pa3yBaHero 15. From the date of registration of the merger
-Y I I I TbProBcK[ perxcrbp, Aef ciarafira xa with the Commerciit Register, the actidns

X, I | flpeo6paayeaqoro ce ApyxecrBo ce cMerar of the Transforming 
"orn-p"ny 

are deemed

;; I ., H3atpLUeH!! sa cMerKa Ha TlpreMau.loro to be executed for the account of the

1 nPfecrBo 3a qenure Ha ceeroBoAcrBoro Recipient company for the purposes of the

i accountin g.

I

Vlll. npaaara, xoHro npseMatqoro ApyxecrBo Vlll. The rights which the Recipient
rcSe ] AaBa Ha axqxoHepure c oco6exl npaea r company grants to the shareholders

] ", nprrexareJrrre Ha qeHHI KHrry, xor/rro with special rights and holders of
He ca axqr].| securities, other than shares

Etg I 16 npHeMauloro ApyxecrBo HeMa akqxoHepr, 16 ln the Recipient company there are no

| (oxro npxrexaBaT oco6eH, npaBa, cBbp3aHrl shareholders with special rights in relation

I c rexHHTe aKL.lt4t4, t4 HFMa npaBa no c[fl4cbna to their shares and there are no rights to
_ I Ha ,]n 262x, an. 2, r. I or T3, xor4ro re Aa be received under the meaning of art.

I noryqar 262x., paragraph 2, point g of the
x) I Commerce act

LT I t 15 Or Aarara Ha Bn[cBaHe Ha npeo6pa3yBaHero 15. From the date of registration of the merger
-Y I 1 I TbproBcK[ perxcrbp, aef cia[fia xa with the commerciit Register, the actidns

tr] I I flpeo6paayeaqoro ce ApyxecrBo ce cMerar of the Transforming 
"orn-p"ny 

are deemed

17 npHeMauloro ApyxecrBo He e !{3AaBano 17. The Recipient company has not issued any

, of Apyrv qeHHu KHhr!1, ocBeH aKqul,!. other securities otherthan shares.

pexMyr4ecrBo! npeAocraBeHo Ha lX. Advantages granted to the inspectors., .rtlh lrre no qr. 262n unt, Ha under art. 262n ot to the members of
Ha ynpaBxrenHnre x the managing or controlling bodies and
opraHn Ha y'{acrBaulrre B the shareholders in the ttansforming

ft-:-. =_----rgedPa3yBaHero ApyxecrBa companies

t: . r' 'J'"^m8;5rfiurenHo u npaBoro Ha ygacrlre B

il"t'"[;;'.".L3pro""'eH 
ero Hareqan6ara

4e

]y 18 Hxxarox npelMyr4ecrBa He ce npeAocraBflr 18. No advantages are given tothe inspectors
fes Ha npoBeprrenure no ,rn. 262n oT T3. under art. 262n of the CA.3TL
the 19 HxKaxBh npefiMyr].lecrBa He ce npeAocraBsr j9. No advantages are given to the membersHa qneHoBere Ha ynpaBxrenH Te l,1 of the managing or controlling bodies and
- KOHTpOnHl1 OpraHU Ha yqacTBau.lrTe B the shareholders in the transforming
:n npeo6pasyeaHero 4pyxecrBa. compan res.the

:I X. Bnx3aHe B crra, u3MeHeHxe x X. Entry into force, amendment and

he np€xpareBaHe Ha AoroBopa termination ofthe agreement
TI
,r"- pt 9<, 20 Hacrorrlxer ,qoroBop Bnu3a B cana A wria 20. The present Agreement enters into force

in' '4! Aer.crB$e or Aarara Ha noAn[cBaHero My or and has effect from the date of its

M _rrr. 1lrPaxrre signature by the Partles.

,,6-1t;gh i4acronqrnr gorosop Moxe Aa 6uae 21. The present Agreement may be amended
{, KlMeHeH rnx AonbflBaH caMo no B3arMHo or supplemented only by mutual writtenBrrr'rr utl -irct.,.ur ircuexo curnacue Ha cTpaH[Te. agreement of the Parties.

-u tt, u-i trla6$xacronu.l,nrr 
AoroBop Moxe Aa 6aee 22. The present Agreement may be terminated

'iAkz :rll- npeKpareH npeA!! Aarara Ha BnrcBaHe Ha before the date of registration of the

.. '* npeo6pa3yBaHero B TbproBcKxs per[crbp, B merger with the Commercial Regaster, in

er cf,eAHrre cayqa,4: the following cases:

lt ,. f'lo B3alMHo nllcMeHo cbrlacr" 
-1L _ 

a. By mutual agreement in writing before

I

!

li
\

fa
os



cTpaHl,Te nPeAr4 B3eMaHeTO Ha peuJeHxe
3a oAo6peH!4ero My or eAHonu\'rHr,r9
co6cTBeHI( Ha KanuTara Ha
npeo6pa3yBaqoro ce Ap)a(ecrso 14 or
o6qoro cb6paHle Ha aKqr4oHeprme B

npleMaLqoro ApyxecrBoro.

b. B cfly,rai qe eAHorrqH[rr co6crBeHlK
Ha Kanlrana Ha npeo6pa3yBaqoro ce
ApyxecEo lux o6lqoro cE6paHxe Ha
aKqxoHepxre Ha npxeMau.loro
ApyxecrBo He oAoopx Hacro9uluF
AoroBop 3a npeo6pa3ysaHe qpe3
BT !IBAHE,

xr. APyrx
xt.

23. CnopoBere MexAy CTpaHxre orHocHo
cbl4ecrByBaHero x AeicTBxeTo Ha 23.
Hacrosllr4F EoroBop ffil BbB spb3Ka c
HerosoTo HapyulaBaHe, BKnpqliTenHo
cnoPoBe !l pa3Hornacug oTHocHo
A e rcTs [Ten H ocrra ,

npeKpaTgBaHeTo,
Tbflt(yBaHeTo,

B3nbnHeHreTo u
Heu3nbnHeHuero My ce yPexAaT MexAy Tgx
no BauMHo cbrflacre. B cnyqai ve He 6bAe
nocTurHaTo cnoPa3yMeHxe, cnoprT ce
peuJaBa oT KoMnereHTHxF chA B rp. Co$xr.

24. 3a HeypeAeHure B Hacrogu.lxs AoroBop
Bbnpocl,t ce npxnarar pa3nopeA6fie Ha 24
TbproBcKx 3aKoH !1 Apyroro AercTBau.loro B

Peny6nxKa Ebnrap}lF 3axoHoAarencrBo.

Teopru
,l3nrnH TeneH A[peKTop Ha

6Trl hHAb3rpri3 AA

the adoption of the
approval by the sole s
the capital of the T
company and the general
the shareholders of the
company.

1r,ft1 t

b. ln case the sole shareholder of tlE
capital of the Transforming compantr
or the general meeting of the
shareholders of the Recipient
company not approving the preseri
Agreement for Transformation through
Merger.

Miscellaneous

Disputes regarding the existence and lrE
effect of the present Agreement or h
relation to its violation, ancluding dispuEs
regarding its validity, interpretatirG
termination, performance and noo-
performance shall be resolved between tp
Parties by mutual agreement. ln case trd
mutual agreement cannot be reached, the
dispute shall be resolved by the competent
court in Sofia.

For any unsettled matters by the preserl
Agreement, the regulations of tE
Commerce Act and the rest of ttE
applicable legislation in the Republic d
Bulgaria shall apply.

Executive
BTL lnd

poKeu,
YnpaBxren Ha
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