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[ofuLLeH aoknan 3a AeHocTTa

PvkosogcTeoTo Ha'Tlpaktukep” EOOL (OpyxecTsoto) npue roguiHus duHaHcoB oT4eT 3a 2016 .,
W3roTBEH B CLOTBETCTBME CbC 3aKOHa 3a CYETOBOACTBOTO WM MexayHapopHWTe CTaHgapTv 3a
(buHaHcoBo oTyutaHe (MCPO), paspaboteny w nybnukysaHn o1 CubBeta no MexayHapoaHu
cueToroaHmM cTaHaapti (CMCC) u npuetn ot EC.

B Ta3u Bpb3ka, Ha 3acepaHue, nposedeHo Ha 28.03.2017 rognHa, O6LioTo chbpaHue Ha [pyxecTBOTO
Npue CreaHus roauLLEH AoKNaz 3a AENHOCTTA:

1. Undpopmauma 3a ApyxecTsOTO

JTpaKkTukep” e perucTpupaHo Kato efHONUYHO APYXECTBO C OrpaHUYeHa OTrOBOPHOCT B TbproBCKUs
perncTbp Ha Coduitcku rpaacku cbp, no ¢.a. 10823/ 2003 .

[OpyxecTBOTO € perucTpupaHo B TbproBCKUS PerucTbp Ha AreHuwsta no BrnvcBavus ¢ EVIK
131151745,

CepanuuieTo W aapechbT Ha ynpasneHwe Ha [pyxectBoto e rp.Codwms, paiton Mnapoct, yn.
“OkonoBpbeTeH MbT” Ne265 XunepmapkeT “TexHononuc”.

AnpecT 3a kopecnoHaeHums Ha [ipyxectsoTo e rp.Codus, paron MnagocT, yn. “OkonospbeTeH mbt”
Ne265 Xunepmapkert “TexHononuc”.

[MpeoMeTbT Ha feiHocT Ha [pyXecTBOTO €, TbproBusl Ha edpo W ApebHO CbC CTPOMTENHU W
3aHaATUMIACKM NOTPEOUTENCKM CTOKM M M30OWO CbC CTOKM OT BCAKAKbB BWA — XPaHUTENHW W
HEXPaHUTENHK, TEXHUAT BHOC W WM3HOC, OCODEHO W3rpaxaaHe Ha CTPOWTENMHU U 3aHASTUMIACKM
MarasuHu B cTpaHara v YyxbuHa, no — HaTaTbk M3BbPLUBAHE Ha ThProBCckM CAENKM U NPeAOoCTaBsHe Ha
YCAYr, KOUTO JOMbIIHUTENIHO Ca B CbCTOSHWE [@ HacbpyaBaT LenuTe Ha ApYXeCTBOTO, MOkynka u
npogaxba Ha HEABWKUMO MMYLLECTBO, MpuaobuBaHe M yrpaBneHue Ha yqacTus BbB Bepuru OT
NpeanpuaTAs 3a YChyru, NpednpusaTus W MarasMHvi 3a TbproBWs Ha eapo U ApebHO, KakTo K
W3BbPLIBAHE HA CAEMKM C BanyTa B HaNMYHOCT MO 3aHsTME kaTo 0BMeHHO OKpo, cb3aasaHe K
onepupaxe Ha 0bMeHu Biopa. [IpyXecTBoTO MOXeE [a yyacTsa B NPeanpyUsaTUSA OT ChLLUUS WUNK CXOLEH
BMA B CTpaHaTa 1 YyxbuHa, aa rv npuaobvea, Aa U3BbLUBA CAENKUTE UM, Aa TM HAaema W ia OCHOBaBa
KNOHOBe B CTpaHaTta u uyxbuHa. [pegmeTsT Ha JEMHOCT Ha APYXeCTBOTO obxBala W BCska Apyra
LENHOCT, He3abpaHeHa OT AeiCTBAUTE 3aKOHW.

KoM 31.12.2016 . OCHOBHUS KanuTasn Ha APYXECTBOTO € 2 fB., pa3fernieH Ha 2 asrna, BCekW OT KOUTO
no 1 nB. EaHonnuHma cobcTBEHMK Ha KanuTana e “3Hanko” EOQO[.

[pyxecTBOTO CE NpeLCTaBnsABa OT :
2. QyvmnTop Munyes umutpos — ynpaeuten
[pyXecTBOTO € y4peaeHo 3a HeornpeaeneH Cpok.

2. UndpopmaumsTa, naucksaHa no peaa Ha vn. 1874 n 247 ot TbproBekus 3aKoH



Mpaktukep EOO[
FoaunweH gokrag 3a AenHocTTa
31 nexemepu 2016 T,

Mpe3 2016 r. uneHoseTe Ha CbBeTa Ha AupekTopuTe Ha [lpyxecTBoTo He ca npuaobmsany Herosm
aKumu.

WMHdopmauns 0THOCHO urieHoeTe Ha CbBeTa Ha AWUPEKTOPUTE, OTHOCHO KOPUANMECKM NNLA, B KOWUTO
MpUTEXaBaT MPSKO MIK HENPSAKO NOHe 25 Ha CTO OT rnmacoBeTe B 06WOTO ChbpaHue Unu BbPXY KOUTO
WMaT KOHTPONM W OTHOCHO yyacTie B YNPaBWUTENHM M KOHTPOSIHW OpraHi M KaTo MpOKYpUCTU Ha
PUANYECKY TnLia:

1) Oumutbp Munues QumuTtpos
» Ynpasuten B [paktukep Pubn Wctent EOO[

Mpes 2016 r. Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca U3NMNaTEH Bb3HArpaxaeH1s B pasmep Ha
21 xun.ne.

3. KagpoBa cTpykTypa

CpefiHo cnncbyHma cbeTas Ha [pyxectsoTo 3a 2016 roauHa e 9. EkunbT Ha [pyxecTBOTO € OCHOBEH
pBuraren 3a fobpute pesynrat Ha apyxectsoTo. [1pe3 2016 r. 6poaT Ha cnyxuTenvTe Hamansea oT
22 npes MeceL siHyapu 4o 9 npes MeceL, JekeMBpY.

Kapgposarta ctpyktypa Ha [pyxecTBoTo € cbrnacHo ofobpenute npes 2006 r. MOMMEHHN U LATHM
pasnucaHms.

4. OpraHu3aLMOHHa CTPYKTYpa

B IpyxectBoTo ca cv3nagequ 10 o1aena.
1. ®WHaAHCOB.
2. CuetoBOAEH.
3. Tbproecku.
4. [lorucTiden.
5. MapkeTtuHros.
6. YoseLuku pecypcu
7. P.R.
8. [lpaseH.
9. WuBecTnumm.
10. ®upmeHa curypHocr.

[pyxecTBOTO M3BbPLLBA AENHOCTTA CW 1 Ype3 XxunepmapkeTh “[pakTvkep” B CriefHuTe rpagose:
-Codus, Mnosams, BapHa, byprac, Ctapa 3aropa, lNneeeH, Pyce, Benvko TbpHOBO.

5. ONHaHCOBO — MKOHOMNYECKO CHCTORHUE W Pe3ynTaTi OT AEeNHOCTTA

5.1. O6w nperneg

[enHocTTa Ha [ipyxecTBOTO € OpUEHTUPaHa NPeaMMHO KbM TbProBust Ha CTPOUTENHW W 3aHAATUMIACKM

MaTepuanu. [pyXecTBOTO peanuavpa AeHHOCTTa i 4Ype3 (DyHKUMOHMpALMTE CY  MarasvHu B
Pa3NuuHU rpaioBe Ha CTpaHara.



Mpaktukep EOOL
[oAuILeH AoKNagd 3a AeNHOCTTa
31 nexemepu 2016 r.

Mpes TeKyWWTS Nepua ApYXECTBOTO € reHepupano oTpuuaTteneH (UHaHCOB pe3ynTaT, BbMpeky ToBa
PBKOBOACTBOTO CE CTPEMM KbM ONTUMU3MPAHE Ha pa3xoauTe 1 nopodbpsisaHe Ha Npofaxbure.

PbKOBOACTBOTO € MOMYYMno yBepeHWeTO Ha COOCTBEHMUMTE Ye Lie MpoabikaT (uHaHcoBata U
onepaTuBHa noakpena Ha [lpyxecTsoTo.

5.2 Mpuxoau ot npogax6u

3a 2016 r. Mpaktukep” EOOL otuuta npuxoan oT npogaxom B pasmep Ha 3 283 MNH. neBa, KOETo B
CpaBHeHue ¢ npeaxoaHus nepuog e Hamanexwe ¢ 73,00 %. Mpuxogute ot npogaxbu Ha [pyxecTBoTo
OCHOBHO C€ CHCTOST OT Npuxoau OT Npoaaxba Ha HeTekylwW akTiueK, KonTo cbeTasnsasar 99.63% ot
0bLuma pasmep Ha npuxoguTe.

MpuxoauTte OT ycnyr Ha [pyXecTBOTO NPe/CTaBIIABAT OCHOBHO OT OTZAaBaHe Ha NMoLLM B Mara3uHuTe
MoA HaeM.

LlpyxecTBOTO pean1anpa NpuxoauTe OT NpoaaXbu Ha CTOKM Ype3 MarasuHu pasnosioXeHU B Lianara
cTpaHa.

5.3 AHanu3 Ha pucka

YnpaBneHneTo Ha pucka Ha [lpyXecTBOTO Ce OCbLUECTBSBA OT LiEHTpanHaTa agMuHMCTpaumus Ha
[Ipy*eCTBOTO B CHTPYOHUYECTBO C PBKOBOACTBOTO. [PMOPUTET HA PBKOBOLACTBOTO € Aa OCUTYpM
KpaTKOCPOYHUTE W CPEAHOCPOMHU NapW4HW NOTOLM, KaTto HaManW uanaraHeto CW Ha (hWHAHCOBM
nasapu.

BcnepcTaue Ha u3nonaBaHeTo Ha (PUHAHCOBW MHCTPYMEHTW [lpyXecTBOTO € M3NOXEHO Ha nasapeH
PUCK W MO-KOHKPETHO Ha PUCK OT NPOMEHW BbLB BanyTHUSA Kypc, NWXBEH PUCK, KOETO Ce Abki Ha
ornepaTMBHaTa U UHBECTULMOHHATA AENHOCT Ha [|pyxecTBOTO.

AHanuabT Ha pucka ce Npasu C LieN onpeaensHe CTereHTa Ha HEeONPEAEeNeHOCT Ha NonyyYaBaHuTe
LOXOMMN.

BanyteH puck

Mo-ronAiMata 4acT OT cAenkute Ha [lpyXecTBOTO ce ocCbllecTsBaT B Obnrapcku nesa.
UyxaecTpaHHuTe TpaH3akuum Ha [pyXecTBoTo, AEHOMUHWPaHU rMaBHO B €BPO, U3naraTt [pyxecTBoTo
Ha MUHUMarEH BaryTeH PuCK.

INuxseH puck

MonutukaTa Ha [pyXeCcTBOTO € HacodeHa KbM MUHUMWU3MPAHE Ha NUXBEHWS PUCK NPW AbATOCPOYHO
tuHaHcupare. Kom 31 gekemspu 2016 1. BCUYKM (DMHAHCOBM aKTMBM M Nacyem Ha LpyxecTBoTo ca ¢
dhrKCUPaHW NUXBEHU NPOLEHTH, KaKBUTO Ca BNy v B NPpeaxoaHaTa roavHa.

KpeauTeH puck

KpeauTHUAT pUCK MPEACTaBNsBa PUCKLT [adeH KOHTPAreHT Aa He 3annati 3adbIKEHWETO CU KbM
[pyxecTBoTo. [PYXECTBOTO € W3NOXEHAa Ha TO3W PUCK BbB BPb3KA C Pa3NUUHKA PUHAHCOBM
WHCTPYMEHTY, KaTO Hamp. MpU Bb3HUKBAHE Ha B3EMaHWs OT KIMEHTW, LerosvpaHe Ha CpefcTea U



Mpaktkep EOOQ
'oaviLeH foknaa 3a AenHocTTa
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opym. WsnaraHeto Ha [pyxecTBoTO Ha KpeaUTeH puck e orpanuyeHo Jo pasmepa Ha banaHcosarta
CTOMHOCT Ha (DUHAHCOBUTE aKTUBW, NPU3HATY B Kpas Ha OTYETHWA NepUof

5.4. lpomMaAHa B OCHOBHMA KanuTan
LpyxecTBOTO He € NPOMEHANO pa3mepa Ha OCHOBHWSA CW KanuTan.
5.5. U3snon3saHe Ha pecypcuTe Ha APYXeCcTBOTO

[pyXeCTBOTO HAMa CHILECTBEHM aHTaXUMEHTW, KOUTO [ aHrakvpar 3HaYMTENHW KanuTanosu
pecypey.

[pyXxecTBoTO ce mHaHCUpa M3LAno cbe cobcTBeHm cpeacTBa. ObLmMTE 3aabmKEHNS (BKIIOYMTESHO
TEKYLLMTE) HaAXBBLPNAT MHOFOKPATHO aKTUBMTE Ha [APYXECTBOTO, a CbOTHOWEHWETO AbNr/cobCTBEH
kanutan e - 1,051.

5.6 ®PuHaHcoB aHanu3

NukBuaHOCT

AHanu3bT Ha NKBWAHOCTTA OTPa3sBa Bb3MOXHOCTTA Ha APYXECTBOTO Aa NOCPeLLHe CBOUTE Hbaelm
KpPaTKOCPOUHM (HMHAHCOBM 3aAbIDKEHUSI YPe3 TeKyLM 06OPOTHW CPEeaCTBa MPWU MUHUMANHK 3aryou.
CTOMHOCTTa Ha NoKka3aTens e NpeanocTaBka 3a NnaTexocrnocobHOCTTa Ha NpearnpuUaTUeTo.

MokasaTeneH e koeduuueHTa Ha abCOMKTHA MNWKBWMAHOCT, MOKa3Baly NNaTEXoCrnocobHocTTa Ha
NPeanpUATUETO, NPK MOTIOXEHNE Ye MAJEXUTe Ha TeKylwuTe 3adbixeHns ca brmskn go natata Ha
(hMHAHCOBUS OTYET.

[Mokazatenu JlnkenaHoct 31.12.2016 31.12.2015
koedb.Ha obLLa NUKBUAHOCT 0.87 0.48
koed.Ha Obp3a MMKBMAHOCT 0.87 0.47
koedh.Ha He3abaBHa NMKBUAHOCT 0.87 0.14
koedh.Ha abcontoTHa MMKBMAHOCT - 0.14
PeHTabunHoct

PeHTabunHocTTa € cnocobHocTTa Ha [pyXecTBOTO [1a HOCM MKOHOMWYECKa WM3rofa Ha HeroBute
CODCTBEHMLM OT YMENoTO ynpaBneHue Ha akTueuTe, Ha COBCTBEHWS! U MPUBNEYEH KanuTan v Apyrute
nacuem. TS e BaxHWs NokasaTen 3a echeKTUBHOCTTA Ha NPOBEXAaHATa OT APYXKECTBOTO IEMHOCT.

Moka3zaten PeHtabunHocT 31.12.2016 31.12.2015
koed.Ha peHTabunHoCT Ha cobeTB kanuTan - (5.82)
Koed.Ha kanuTanu3aumsa Ha akTueuTe - (112.01)

Mpe3 TekyLma nepuos LpyKecTBoTo € peanuauparo oTpuLaTeneH GUHaHCOB pe3ynTar, nopaau Koeto
COBCTBEHMA KanuTan e OTpuLaTenHa BennivHa.



Mpaktukep EOOL
l'oguiieH aoknaa 3a AenHocTTa
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®uHaHCOBa aBTOHOMHOCT

KoeduupeHTuTe Ha (MHAHCOBATa aBTOHOMHOCT XapakTepuaupat (MHaHCOBATAa HE3aBUCUMOCT Ha
[pyXecTBOTO OT KpEAUTOPU U CIOCOOHOCTTA 1a NOCPELLa 3aAbIKEHUATa CU.

Mokasatenm 3a (uMHaHCOBa aBTOHOMHOCT 31.12.2016 31.12.2015
koed.Ha (puHaHCOBa aBTOHOMHOCT (0.13) (0.95)
koed.Ha 3aATbXHAMOCT (7.6) (1.05)

6. BaxHu Hay4HM n3cnesBaHua U pa3paboTku
Hsima

7. BeposiTHO 6baelo pa3BuTHe Ha NnpeanpusiTueto npes 2017 r.

Ha 6a3a Ha HaTpynaHus OnuT B NOCNEAHUTE FOAUHM W MPOrHO3UTE Ha MEHWIHKMBHTA Ha ApYXECTBOTO,
Ce O4YakBa PbCT B PasyMHW TPaHALM — Manko Haj WM B paMkuTe Ha nasapHus. Bbnpekw ToBa
rnonuTAKaTa My Ha pasBuTMe € OpueHTMpaHa kbM nopfobpssaHe Ha OBCNYXBaHETO Ha KIMEHTWTE,
pasiumMpsiBaHe Ha acopTUMeHTa Ha MpefanaraHnuTe NPOLYKTU W paslumMpsiBaHe Ha TbproBckaTa Mpexa B
CTpaHarta, 3a fia Moxe fa nogobpyv nosuuunTe CW Ha nasapa U 3anasu NWAepckUTe C NO3NLMK Ha
nasapa.

8. BaxHu cbOUTHA, KOUTO Ca HAacTLNMNKU crnep AataTa, KbM KOATO € CbCTaBeH TOAWLIHMAT
thuHaHCOB OTYeT

Ha 18.04.2016 r. e BnucaHo B THProBCKMS perncTbp Ha AreHuuMsATa Mo BNMCBAHUS HamarieHne Ha
OCHOBHUS KanuTan Ha [lpyxecTBoTo Ha 2 ..

e A SIS

Codms, 28.03.2017 r. Ynpasuren: (K
IOvMATLP  Tiam pos/



AOKNAA HA HE3ABUCUMUA ORUTOP

[o: eqHONNYHMA COBCTBEHNK Ha
NPAKTUKEP EOOQ
'p. Cocpusn

lloxna.q OTHOCHO O0AUTa Ha (*)VIHaHCOBMSI oTveT
MueHue

N3sbpnx oaut Ha duHaHcosus otuet Ha MPAKTUKEP EOOL (,AdpyxecTeoto"), chabpxaly otyeTa 3a
(bMHaHCOBOTO CbeTosHMe KbM 31 aekemspu 2016 1. 1 oTyeTa 3a nevanbata unu 3arybata v Apyrus
BCEODXBaTEH [0OX04, OT4YeTa 3a NpomeHuTe B COOCTBEHUS KamuTarn 1M OT4eTa 3a NapudHWTe MoTouM 3a
rogvHaTa, 3aBbpluBauia Ha Tasu fAaTa, KaKTO W MOSCHUTENHWTE TPUNOKEHWA KbM (UHAHCOBMS OTYET,
BKITKOYBALLM ¥ 000DLLEHO ONOBECTSABAHE Ha ChLUECTBEHUTE CYETOBOAHM NOMUTUKM.

Mo moe MHeHWe, NPUNOXEHMAT (DMHAHCOB OTYET AaBa BApHA M YecTHA NpeacTaBa 3a (HUHAHCOBOTO
cbCToAHMe Ha [pywxectsoto kbM 31 aekemepu 2016 r., HeroBute hMHAHCOBW pPesynTaTh OT AelHOCTTa W
napu4yHUTE My MOTOUW 3a TOAWHATA, 3aBbplUBalla Ha Tasu Aata, B CbOTBETCTBME ¢ MexayHaponHuTe
cTaHaapTv 3a PuHaHcoso otuutaHe (MCPO), npnetn o EC 1 6bnrapckoTo 3aKkoHOAATENCTBO.

Ba3sa 3a u3passiaHe Ha MHeH#e

W3Bbplumx oguta B cboTBETCTBUE C MexayHapopHute ogutopcku ctaHaapti (MOC). Moute OTroBOPHOCTH
CbIMIAcHO Te3n CTaHAapTU Ca ONMWUCaHW AOMbIHUTENHO B pasfena oT HacToawms aoknag ,OTroBOPHOCTU Ha
ofuTOpa 3a ofMTa Ha (hMHAHCOBUA OTYET". Hesasucuma cbm OT [pyXecTBOTO B CbOTBETCTBME ¢ ETWUYHMSA
Kogekc Ha npodiecuoHanHuTe cyetoBoauTenn Ha CbBeTa 3a MEXAyHapOAHW CTaHAapTM No eTWka 3a
cyetoBoantenn (Kopekca Ha CMCEC), 3aegHO € eTUYHUTE M3UCKBaHMA Ha 3akoHa 3a HesaBucUMuS
(DMHAHCOB OAMT, NpUNOXuM B bBbnrapws, kato M3MbAHUX W MOUTE APYrM E€TUYHW OTTOBOPHOCTW B
CbOTBETCTBME C Teau W3nUCkBaHuA. CuuTam, Ye OAMTOpCKATE AOKA3aTencrBa, NOMYYeHW OT MeH, ca
AOCTaTBYHM M YMECTHM, 3a @ ocurypaT 6asa 3a MOETO MHEHMeE.

CuluecTseHa HECUrypHOCT, CBbp3aHa ¢ npeAnonoXxeHUeTo 3a AeACTBaLLO npeanpuatue

Obpbllyam BHUMaHWE Ha NOSACHUTENHA MOSHCHEHWe 2 BbB (PUHAHCOBWA OTYET, B KOETO CE NOCOYBA, ue
[pyXecTBOTO € UMa HaTpynaH oTpuuareneH cobCTBEH KanuTan B pasmep Ha 5 Xun.nB., KakTo 1 HaTpynaHa
saryba B pasmep Ha 5 xun.ne. TekyLluTe nacueu NpeBuUiLaBaT TEKYLLMTE akTUBM C 5 Xun.NB. Npe3 roAuHara,
3aBbplumna Ha 31 gekemspyu 2016 r.. KakTo € nOCOYEHO B NOACHEHWE 2, Te3W CvOUTUA, Hapes ¢ ocTaHanuTe
BBNPOCK, M3NOXKEHW B MOACHEHME 2, COMAT, Y€ € Hanuue CbLYeCTBEHa HECUTYpHOCT, KOATO Ou Morna Aa
rMopoaN 3HAYUTENHN CbMHEHUSI OTHOCHO CNOCOBHOCTTa Ha [ipyXeCcTBOTO 4a NPOALIKM Aa (PYHKLMOHUPA KaTo
AevcTealLo npeanpustie. MoeTo MHeHWe He € MOAUMLMPaHO NO OTHOLLEHUE Ha TO3M BBPOC.

Opyra nHopmaums, pasnuyHa ot PUHAHCOBUA OTHET U OAUTOPCKUS AOKMAZ BbPXY HEro
PBKOBOACTBOTO HOCH OTFOBOPHOCT 3@ Apyrata uHdopmaums. [pyrata MHGhopMaums ce CbCToM OT AoKnag 3a
[EVHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMACHO 3akoHa 3a CYETOBOACTBOTO, HO He BKIIOYBA (DUHAHCOBMS

OTYET N MOA OANTOPCKN AOKNaA BLPXY HETO.

MoeTo MHEHWE OTHOCHO Q)MHaHCOBMH 0T4yeT He o6xeau4a apyrara VIH(*)OpMaLMFI W a3 He N3pasABamM KakBaTo U
aae (bopMa Ha 3aKn4eHne 3a CUTYPHOCT OTHOCHO HEsA, OCBEH ako HE € M3PUYHO NOCOYEHO B MOSA Aoknaa U

1



OOKNAL HA HE3BABUCUMUA OQUTOP (npoabrnxeHue)

L0 CTENEHTa, A0 KOATO € NOCOYeHO. BbB BPb3Ka ¢ U3BBPLUEHUS OT MEH OANUT Ha (IMHAHCOBMS OTYET, MOSITa
_ OTrOBOPHOCT € CLCTOW B TOB3 A2 NPOMETa APYFaTaMHOPMAaLUs-U-RO-TO3M HAUMH-Ba-ApeHeHA-farn-Taah
Apyra WHGOPMaLMA e B CblUECTBEHO HECLOTBETCTBUE C (PMHAHCOBUA OTYET MMM C MOMTE MO3HAHWSA,
npuaobuTn No Bpeme Ha OguTa, WNW MO APYr HauMH M3rnexzaa Aa CbAbpka CbLUECTBEHO HenpaBWiHO
AOKnanBaHe. B cnyyaii ye Ha 6asata Ha paboTtara, KOSITO CbM M3BLPLUKNE, JOCTUTHA A0 3aKMoYeHMe, Ye e
Hanuue CbLUECTBEHO HENPABUIHO AOKNaABaHe B Ta3u Apyra MHOPMaLs, OT MeH Ce U3UCKBA A4a [OKNaABam
TO3M (hakT. HAMam KkaKBo fia JOKNaABaM B TOBA OTHOLLEHUE.

OTroBOPHOCT Ha PLKOBOACTBOTO M NULATa HaToBapeHH ¢ 0610 ynpaBneHue 3a hHAHCOBUS OTHET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ U3rOTBAIHETO U AOCTOBEPHOTO NPEACTAaBAHE Ha TO3M (PUHAHCOB OTHET B
cvoTBeTCTBME C MexayHapogHute CTaHAapTy 3a (puHaHcoBo otuutane (MC®O), npuetn oT EC u
BbArapckoTo 3aKOHOAATENCTBO, KAKTO M 3a TakaBa CUCTEMA 3@ BbTPELLEH KOHTPON, KakBaTo PbKOBOACTBOTO
onpegens kato Heobxofuma 3a OCWUrypsiBaHe M3rOTBAHETO Ha (DMHAHCOBM OTHETU, KOWTO He ChbAbpXar
CBLLECTBEHN HENPABUIHN OTYATAHWA, HE3ABUCUMO Aany AbMKALLM CE Ha u3Mama Unu rpeLuka.

Mpu U3roTBAHE Ha PMHAHCOBUS OTYET PLKOBOACTBOTO HOCK OTFOBOPHOCT 3a OLiEHsIBaHe Ha COCOGHOCTTa Ha
LpyxecTBOTO Aa NpoabMKM Aa (HYHKLMOHMpa KaTo AeMCTBALLO NPEANPUSITE, ONOBECTSBAMKM, KOraTo ToBa e
NPUNOXWAMO, BBMPOCH, CBbP3aHM C NPEANONOXEHNETO 3a AEWCTBALLO NpeanpusTie U WU3Non3saiiku
cyeToBOgHaTa 0asa Ha OCHOBaTa Ha NPEAMONOXKEHUETO 3a [EWCTBAllO NPEeanpusTUE, OCBEH aKo
PBHKOBOACTBOTO HE Bb3HAMEPSiBa 4a NUKBUAMPA [DPYXKECTBOTO MNM Aa NPeyCTaHOBM AeWHOCTTa MY, UNK aKo
PBLKOBOACTBOTO Ha NPaKTUKa HiMa Apyra anTepHaTuBa, OCBEH Aia NOCTHNM MO TO3W HaUMH.

OTFOBOpHOCTM Ha oguTOpa 3a 0AMTa Ha (OIMHAHCOBUA OTHET

UenTa mu e fa nonyya pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aany (PUHAHCOBMAT OTYET KaTo LANO He
CbAbpXKa CbLUECTBEHN HENPABUNHA OTYUTAHMS, HE3aBUCUMO ANy AbMXKALLM Ce Ha U3Mama WA rpeLuka, 1 aa
n3fam OAMTOPCKM LOKNaA, KOWTO Aa BKIIOYBA MOETO OAWUTOPCKO MHEHWe. PasyMHara CTeneH Ha CUrypHoCT e
BUCOKa CTEMEH Ha CUTYPHOCT, HO He € rapaHuus, Ye OAWUT, u3sbpllieH B cvoteeTcTBre ¢ MOC u 3akoHa 3a
HE32BUCUMUA (DUHAHCOB OAWMT, BMHATK LE pasKpuBa CbLIECTBEHO HENpaBWNHO OTYMTaHEe, KoraTo TakoBa
CblUeCTBYBa. HenpaBunHU OTYMTaHNA MOraT Aa Bb3HUKHAT B PE3YNTaT Ha M3Mama Unm rpellka 1 ce cu1Tar 3a
CbLLUECTBEHM, ako 61 MOrSI0 pasyMHO Aa Ce 04aKBa, Ye Te, CaMOCTOATENHO UMK KaTo CbBKYNHOCT, Buxa Mornu
Aa oKaxar BMUAHWE BbPXY MKOHOMMUYECKUTE pELLeHUs Ha noTpebutenute, B3eMaHn Bb3 OCHOBA Ha TO3M
(PMHAHCOB OTHET.

Kato yact oT oguta B cwoteetcTBMe ¢ MOC, wn3nonsgam npodhecuoHanHa NpeLeHka ¥ 3anassam

NpodecHoHaneH CKenTULU3bM No BpeMe Ha Lenus oauT. Chlio Taka:

—  MAEHTUDMLMPAM W OLEHABAM PUCKOBETE OT ChLUECTBEHW HETPABUIIHW OTYMTAHUA BbB (HUHAHCOBWS
0TYET, HE3aBMCUMO ANk AbMKally ce Ha uaMama Unu rpeluka, paspaboTBam v M3MbIHABAM OAUTOPCKM
MpoLedypu B OTFOBOP Ha Te3U PUCKOBE M NOMy4aBaM OAMTOPCKM [OKA3aTencTea, KouTo Aa ca
[OCTAaTbY4HU M YMECTHM, 33 A4a OcurypsT Dasa 3a MOETO MHeHue. PUCKbT ga He Obae paskputo
CBUECTBEHO HENPABUNHO OTYWTAHE, KOETO € PeaymnTar OT WaMama, € NO-BMCOK, OTKONKOTO pucka oT
CbUIECTBEHO HEMpaBUIHO OTYMTAHE, KOETO € pesynTaT OT rpelwka, Tbi Kato uamamara MOXe fAa
BKMIOYBA TaWHO cnopasymsiBaHe, anwuduuupaHe, NpeaHaMepeHu Mponycku, W3ABneHus 3a
BbBEXAaHe Ha 0auTOpa B 3abnyXaeHue, kakto u npeHebpersaHe wnW 3aobukansHe Ha BbTPELHMS
KOHTPON;

—  nonyyasam pasdupaHe 3a BLTPELUHMS KOHTPOM, MMally OTHOLUEHMEe KbM oguTa, 3a fAa paspaboTs
OLMTOPCKM Npoueaypy, KOWTO fa Ca NOAXOASWM NpU KOHKPETHWUTE ODCTOSTENCTBa, HO HE C uen
W3pa3siBaHe Ha MHEHWe OTHOCHO E(eKTUBHOCTTA HA BLTPELLHUS KOHTPON Ha [ipyxeCTBOTO;

—  Ol|eHABaM YMECTHOCTTa Ha M3NON3BAHUTE CYETOBOAHW NMONMTMKW W PA3YMHOCTTA Ha CYETOBOAHMTE
NpUBNU3UTENHM OLIEHKU W CBbP3aHHTE C TAX ONOBECTABAHMR, HANPaBEHM OT PLKOBOACTBOTO;



AOKNAL HA HE3ABUCUMUSA OAUTOP (npoabnxeHne)

c

cyeToBOAHaTa Dasa Ha OCHOBATa Ha NPEANONOXEHUETO 3a AEMCTBALLO NpeanpusTUe W, Ha Basata Ha
nosny4YeHuTe OAUTOPCKM [OKasaTencTBa, OTHOCHO TOBa JajiM € Hanuue CbLUECTBEHA HECUIYpHOCT,
OTHacsLLa ce A0 CbOUTUS UNK YCNoBUS, KOUTO BKxa MOMMK Aa NOPOAAT 3HAYUTENHN CbMHEHUS OTHOCHO
cnocobHocTTa Ha [pyXecTBoTO Aa NPOAbMIKA Aa (PYHKUMOHWPA KaTo AEUCTBALLO NpeanpusThe. Ako
LOCTUrHa A0 3aKMoveHWe, Ye e Hanmue CbLUeCTBEHAa HECUTYPHOCT, OT MEH Ce M3NCKBa Aa NpuBMneka
BHUMaHWe B OAWTOPCKWUA CU AOKMaA KbM CBbp3aHWTe ¢ Tasu HECWUIYPHOCT OMOBECTABAHWA BLbB
(hMHaHCOBMS OTYET WNW B CMy4yal ve Te3n OMOBECTABAHUSA Ca HEeafeKBaTHW, a MOAnUUMpam
MHEHKEeTO cu. MowTe 3aKknioueHrs Ce OCHOBaBaT Ha ORUTOPCKWTE A0Ka3aTencTea, NonyyYenu Ao aararta
Ha oauTopckusi Mu aoknag. bvaeww cvbuts unu ycnosus obade morat fa craHaT npudnHa
[pyXecTBOTO fja NpeycTaHoBM (hYHKLIMOHUPEHETO CY KaTo AeNCTBALLO MpeanpuaTmhe;

—  OLeHsBam UAMOCTHOTO MPEACTaBAHE, CTPYKTYPa ¥ ChAbPKAHUE Ha (DUHAHCOBWA OTHET, BKNIOYATENHO
OMOBECTABaHMATA, W Aann (UHAHCOBMAT OTYET MpeAcTaBs OCHOBOMOMAralmre 3a Hero CAENnkU W
CLOUTUA NO HAUMH, KOUTO NOCTUra AOCTOBEPHO NpeacTaBsHe.

KomyHukupam ¢ pbKOBOACTBOTO, HapeA C OCTaHanuTe BbnpocK, NiaHnpaHus 0bxeaT U BpEME Ha U3MbIHEHWE
Ha OANUTA U CHLUECTBEHUTE KOHCTATALMM OT OAMTA, BKIIOYUTENHO CHLUECTBEHM HEAOCTATBLM BbB BLTPELLHMS
KOHTPON, KOWUTO MAEHTUCHULMPAM MO BPEME Ha U3BLPLLIBAHWUSA OT MEH OAUT.

lloknaa BbB BPBb3Ka ¢ APYrv 3aKOHOBU W perynatopHn U3NCKBaHUA

B nombnHeHWe Ha MOUTE OTrOBOPHOCTU W foknaasaHe cbrnacHo MOC, onucanm no-rope B pasgena ,Jpyra
WHOpMaLMA, pasnuyHa OT (hMHAHCOBUS OTYET W OAMTOPCKMA JOKNAZ BbPXY HEro" No OTHOLUEHME Ha OKNaga
3@ AEMHOCTTa, U3MbIHUX W Npoueaypute, fobaBeHn kbM uaucksanute no MOC, cbrmacHo YkasanusiTa Ha
npocecuoHanHaTa OpraHu3aLmus Ha AUMIOMUpPaHUTe eKCNepT-CYETOBOAUTENN U PETUCTPUPAHNUTE OAUTOPH B
Bwnrapus — UHCTUTYT Ha aunnomupanute ekcnept-cuetosogutenu (MOEC), nanagenu Ha 29.11.2016 r. Tesu
npoweaypu KacasT NPOBEPKX 3a HANMYMETO, KaKTO M MPOBEpPkK Ha (hopmaTa W CbAbPXaHWETO Ha Tasn Apyra
WHopMaLMA € LeN Aa HW NOANOMOrHaT BbB (DOPMMpaHe Ha CTAHOBMLUE OTHOCHO TOBa Aanu Apyrara
WHopmaLus BKNIOYBA ONOBECTSABAHWATA M [IOKNaABaHWATa, npeiBuaeHn B [Nasa cegMa oT 3akoHa 3a
CYETOBO/CTBOTO, NPUNOXUM B Bbnrapus.

Cmarosulye 616 epb3ka ¢ 4. 37, an. 6 om 3akoHa 3a ciemogodcmeomo

Ha 6asata Ha n3BbpLUEHWTE NpoLeaypu, MOETO CTaHOBULLIE €, Ye:
(@) wmHopmaLuaTa, BKIIOMEHa B AOKNaAa 3a AeMHOCTTa 3a (DMHaHCOBATa FOAMHA, 3a KOATO € U3roTBEH
(DMHAHCOBMAT OTYET, CbOTBETCTBA HA (PUHAHCOBUSA OTYET.
() noknagbT 3a AEWHOCTTa € U3TOTBEH B CbOTBETCTBUE C NPUNOXUMIATE 3aKOHOBW N3UCKBAHNA; U
(B) B pesynrat Ha npuaobuToTo No3HaBaHe W pasbupaHe Ha felHocTTa Ha [lpyxecTBoTo U cpeaara, B
KOATO TO (DYHKUMOHMPE, He CbM YCTaHOBMNA Cryvaum Ha CbLUECTBEHO HEBAPHO NpefcTaBsHe B
AOKNaAa 3a AenHocTTa.

Peructpupan ogutop:

A-p Mapnana Muxainosa

'p.Cothua, nn. Panko lackanos Ne1, Bx.b, eT.2, an.18
14 1oHmn 2017 1.




MpakTukep EOOL
®uHaHcoB oTyeT
31 nexemspu 2016 T.

OT14eT 3a PUHAHCOBOTO CLCTOAHME

AkTuneu

TeKywu akTuem

THproBCKM W Apyry B3eMaHusl

B3semaHus 0T CBBbP3aHu nmua

[lapy ¥ NapryHu eKkB1BaNEHTH
TekyLLm akTuBK

O6wo akTMBM

CobcTBeH kanuTan u nacuem

CobcTBeH kanuTan
OcHoBeH KanuTan
HatpynaHa 3aryba

O6wwo cobcTBeH KanuTan

NMacueu

Tekywwu nacueu

TMEeHCUOHHM W APy 3a0bIDKEHNS KbM
nepcoHana

TBProBCKU U Apyr 3abrmkeHns
KpaTkoCpouHM 3afibIIKEHNS KbM CBBP3aHH
nmua

JlaHbuHM 3abKeHUUs

Texywy nacvem

O6wo nacusm

O6uio cobcTBel KanuTan v nacuem

CocraBum: __\ M, ./
Msan AtaHacos) | /
\ \/

A

fara: 14.02.2017

3aBepun cbrnacHo 0AUTOPCKM AOKNaga:

MoscHeHue

MoscHeHue

10.1

11.2

23
13

i

31 pekemBpu

31 pexkemepu

2016 2015
‘000 nB.. ‘000 nB..
- 3

33 47

- 19

33 69

33 69

31 nekemBpwm 31 pekeMBpwM
2016 2015
‘000 nB. ‘000 nB.
- 29 881

(5) (31 209)

(5) (1328)

- 5

31 35

6 1343

1 14

38 1397

38 1397

33 69

7
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MosicHeHMATa KbM DUHAHCOBNA OTYET OT CTP. 5 A0 CTP. 28 NpeACTaBNABAT HEPa3AenHa YacT OT Hero.



Mpaktukep EOO[ 2
®unHaAHCOB OTYET
31 nexemBpun 2016 T.

[0X0fA, 3a roAuHara, npuknioYsalla Ha 31 aekemspu

MosacHeHue 2016 2015
‘000 ns. ‘000 nB.
Mpuxoaw oT npoaaxom 14 3283 12 028
HOpyrv npuxogu 15 1328 182
MNeyanba ot npogax6a Ha HeTekyLw akTvBw 16 - 1212
Pa3sxogw 3a matepuarnu 17 (7) (116)
Pa3sxoau 3a BbHLWHK ycnyrm 18 (3111) (6 534)
Pa3xoau 3a nepcoHana 1.1 (86) (1330)
Pa3xoau 3a amopTu3aums Ha HeMHaHCOBM aKTUBM 56 - (320)
CebecToNHOCT Ha NpoAaaeHUTE CTOKM U apyru
TEKYLLW aKTVBK 3 (5 357)
Apyrv pasxogu 19 (85) (1196)
3aryba ot onepaTusHa OeMHOCT 1325 8 569
®uHaHCoBM pasxoau 20 (2) (840)
Meyvan6a/3aryba npean gaHbUM 1323 7729
Pa3xoau 3a faHbLm BbPXY Aoxoda 21
lNeuyan6a/3ary6a 3a roguHaTa OT NPoALNXABaWM
JeAHOCTH 1323 7729
MNevan6a/3ary6a 3a roguHaTa 1323 7729
Obwo BceoﬁxaaTﬁa 3ary6an3a roauHara, 1323 7729
y * / _ V4
CneTasun: SN \ / Ynpasuren: LZj . %W 6P
IUBaH AT'aHacqpl / IAumMuTLP ﬂuMﬁTp_QB'[ AT,

Nara: 14022017 -

3aBepun CbrMacHo OAUTOPCKM JoKnaz:

Ii-p MapwgHa Mvxaiinosa
Sannn Mapuans
( UEUJ Ruxauncez )

o e YL
. VoAt o - -
— A ‘___

MosiCHEHUATA KbM (UHAHCOBIS OTYET OT CTP. 5 10 CTP. 28 NpeaCTaBNsBaT HepasfenHa YacT OT Hero.



Mpaktukep EOOT
®urHAHCOB OTYeT
31 pekemepu 2016 .

OT4eT 3a NpomeHuTe B COBCTBEHNS KanuTan 3a roguHara,

MPUKNYBaLLa Ha 31 AekeMBpu

Bcuuku cymu ca npegcrasern B ‘000
ne.

Canpo kbMm 1 siHyapmn 2015 1.

MNevan6ba 3a rognHaTa
O6wo BceobxBaTeH 4oxo[ 3a
roquHaTa

Canpo kbM 31 pekemspu 2015 r.

Beunukn cymu ca npeacrasetu B ‘000
nB.

Canpo kbM 1 siHyapu 2016 1.

HamansBaHe Ha kanuTtan
MNevyanba 3a roguHata

0610 BceobxBaTeH Aoxo[ 3a
roguHarta

1
Canpo kbm 31 nekemspn 20151

e

£
\

Cberasun: NV
m BﬁATaH?c‘QB/
. 7 N

v/

Hara: 14.02.2017

3aBepun CbLINAcHO OAUTOPCKU AoKnaf:

OcHoBeH KanuTan HatpynaHa Obwo
3aryba cobcTBeH
kanuTan
29 881 (38 938) (9 057)
7729 7729
7729 7729
29 881 (31 209) (1328)
OcHoBeH KanuTan HatpynaHa O6uwo
3aryba cobcTBeH
kanuTan
29 881 (31 209) (1328)
(29 881) 29 881 -
- 1323 1323
1323 1323
(5) ()
o -~ 7
Ynpasuten: O LI N @a/{

[IumuTp HMMMT;:;PB[ :

a-p MapMAHa MuxainoBa

MosicHeHUATa KbM (hUHAHCOBUS OTYET OT CTP. 5 0 CTp. 28 NpeACTaBNsBaT Hepa3AenHa YacT OT Hero.



Mpaktukep EOOL 4
®uHaHCoB oTYeT
31 nexemepun 2016 T.
Oty4eT 3a napuyHUTE NOTOLYM 38 rofMHaTa, NPUKMIYBALLA Ha
31 nekemBpu

MoscHeHne 2016 2015

‘000 ns. ‘000 ns.
OnepaTtuBHa feMHOCT
[TocTbRNeHUs OT KINEHTU 3960 21798
[naLansms Kbm 4oCTaBuMUM (3 853) (31631)
MnawaHus KbM nepcoHan 1 OCUrypuTENHN UHCTUTYLMK (84) (1944)
[MnaiaHws 3a gaHbum (37) (3411)
HeTeH napuyeH noTok OT Apyrv AENHOCTY (3) 1
HeTeH napnyeH NOTOK OT onepaTuBHa AeHHOCT (17) (15 187)
MHBeCTMLMOHHA AeNHOCT
[pnpobuBaHe Ha UMOTH, MALLMHN U CbOPBXEHMS! (2)
MMocTbnneHus oT npogaxba Ha MMOTK, MaLLUHK 1
CbOPbXEHUS 14 700
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEWHOCT 14 698
®uHaHcoBa OeMHOCT
lNonyyeHu 3aemu 13 524
MnaLiaHus no nonyveHu 3aemu (13 524)
MnawaHus Ha nuxem (829)
HApyv napuyH1 noToUM OT (hvHaHCOBa AEAHOCT (2) (11)
HeTeH napnyeH noTok oT (huHaHCOBa AEKHOCT (2) (840)
HeTHa npoMsiHa B napyu U napu4HK eKBUBANEHTH (19) (1329)
Mapw 1 napryHy eKB1BanEHT B HA4ANOTO Ha rognHaTa 19 1348
Mapu 1 napuyHKM eKBMBaNeHTH B Kpas Ha rogmHara 9 19
e \ ¢ 6/ X e
CueraBnn: b PR Ynpasuren: o EARAAT) &)
IMBan ATaHa&_oa\ \ //" [OnmuTsp ﬂummpo?l
I. .. . \ /

[lata: 14.02.2017 .\

3aBepun CLIMacHO OANTOPCKU AOKNaA:

O-p Mapua'Hé Mnxaﬁnosa
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MosicHeHnsATa KbM (DUHAHCOBUA OTYET OT CTP. 5 A0 CTp. 28 npeAcTaBnABaT HepasLenHa YacT OT Hero.



Mpaktukep EOOL 5
®uHaHcoB oTYeT
31 nexemspu 2016 .

[losicHeHMs KbM (OMHAHCOBUS OTYET

1. peamet Ha paenHoOCT

OcHoeHarta gewnHocT Ha ,Mpaktukep” EOO[ ce cbCTOoM B ThproBust Ha eapo U ApeBHO CbC CTPOUTEMHM
W 3aHasTIMACKU NOTPebUTenckn CTOKM M M30BWO CbC CTOKM OT BCSKakbe Bud. [pyxecTBOTO €
perncTpupaHo B Tbprosekus pernetbp ¢ EMK 131151745,

LpyxecTBOTO € perucTpupaHo Kato ApPYKECTBO C OrpaHnyeHa OTroBOpPHOCT. CepanuweTo n agpecsT
Ha ynpaeneHve Ha [pyxectsoto e rp.Cocms, panoH Mnagoct, yn. “OkonoepbCTeH mbT" Ne265
XvunepmapkeT “TexHornonmc”,

Ot 30.12.2015 . [pyxecTBOTO C€ ynpaenssa oT ynpasutens Jummntop Munyes Jumutpos.
bposat Ha nepcoHana kbm 31 pekemepun 2016 1. € 9.
EnHonnyeH cobcTBeHWK Ha KanuTana e 3Haiko EOQ/.

PervcTpupaHusi OCHOBEH Kanutarn Ha APYXeCTBOTO € B pa3mep Ha 2 J1B., KOUTO ce CbCToM OT 2 6pos
L1813 C HOMWHanaHa cTonHocT 1 nB.

2. OcHoBa 3a n3roTBsiHe Ha (hpMHAHCOBUSA OTHET

®uHaHCOBMAT OTYET Ha [IpyeCTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapogHuTe ctaHdapTv 3a
(HaHcoBO oTumTaHe (MC®O), paspaboTteHn u nybnwkysaHm oT CbBeTa no MeXayHapoaHM
cyeToBoaHu ctaHgaptv (CMCC) n npuetu ot Eponeiickus cbios (MC®O, npuetn ot EC). Mo cmucobna
Ha naparpad 1, Touka 8 ot lombnHuTenHuTe pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO, NPUIOXWM B
bunrapua, TepmuHbT MCOO, npuetn ot EC* npeactaBnseat MexayHapopHUTE  CYETOBOLHM
ctaHgapt1 (MCC), npnetn B cboteeTcTBME ¢ Pernament (EQ) 1606/2002 Ha EBponelickus naprameHt
v Ha CoBeTa.

OWHAHCOBMAT OTYET € CbCTaBeH B Obirapcku neea, KOETO € (hyHKUMOHarHaTa BaryTa Ha
OpyxectsoTo. Benyku cymum ca npeactasenn B xunsign nesa (‘000 nB.) (BKNIOYATENHO CpaBHUTENHATA
nHdopmaums 3a 2015 T.), 0CBEH ako He e NOCOYEHO APYro.

OUHAHCOBUAT OTYET € CbCTaBEH npu cna3eaHe Ha npuHUUNa Ha AencTBaLlo npeanpuatue.

[pyxecTBoTo OTuMTa nedanba 3a nepuopa B pasmep Ha 1 323 xun. 5B, TeKylwmTe nacvew
NpeBwLLaBaT TeKyWWUTe akTMeu C 5 XMN.NB., a pasmepbT Ha CODCTBEHUsI KanuTan e oTpulaTerHa
BENMUYMHA B pasMep Ha 5 xun.is. [apuyHus NoToK OT onepaTBHA AEVHOCT € OTpuLaTenHa BenMymnHa
B pa3mep Ha 17 xvn.ne.

Tean o6CTOATENCTBA MOKA3BaT HAMUYMETO Ha 3HAYMTENHA HECUTYPHOCT, KOSTO MOXe Aa nopoam
CbLECTBEHO CbMHEHWE OTHOCHO Bb3MOXHOCTTA Ha [IpyXecTBOTO ia MpoAbIkM Aa dyHKLMOHMPA KaTo
AeWcTBalLO NpeanpusTie 6e3 noakpenarta Ha COGCTBEHLMTE U AADYIW MBTOUHWLM Ha (IMHAHCUPaHe.

PbKoBOACTBOTO € npeanpueno cnegHure no-3HauvMMn Mepku 3a I'IO,U,OGpﬂBaHe Ha (bVIHaHCOBOTO
CbCTOAHWE Ha ,[lp)')KeCTBOTOI

o [IpyxecTBOTO NpoBeXaa NoruTiKa Ha oNTUMMU3MPaHe Ha pasxoauTe, MatepuantuTe anacy v apyru
enemMeHT Ha o00opoTHWS kanuTan. OuakeaHusT pesynTaT OT Te3n MEpKM € 3HAYUTENHO
HamarsBaHe Ha CKNafloBUTE HANMMYHOCTY, KOETO e noaobpy NUKBUAHATA NO3NLMS U 0BOPOTHUA
kanuTan Ha [ipyxecTBoTo.

PbKOBOACTBOTO CUATA, Ye Bb3 OCHOBA Ha HampaBeHWTe NPOrHO3W 3a ObAeWOTO passuTMe Ha
[lpy*ecTBOTO U NpeAnpueTMTe MEPKW, KaKTO M Nopaay npoabrxaBaliata dhuHaHcoBa Noakpena ot



[Mpaktukep EQO[] 6
®rHaAHCOB OTYeT
31 pexemapu 2016 .

CO6CTB€HI/IU,MT6 e ycnee fia FIpOﬂ'bJ'I)KVI CBOSITa AENHOCT W [1a noracsiBa CBOMTE 3afbIIKEHNS, 6es na

2 nnmunr-r

3. MpomeHu B c4eTOBOAHATA NONMTHKA

3.1, HoBw crangapTi, nameHeHus U passicHeHus kbm MC®O, kouto ca Bnesnu B cuna or 1
AHyapn 2016 r.

[OpyXecTBOTO npunara CrnegHATe HOBWM CTaHZApTW, W3MeHeHus u  passcHeHust kbm MCOO,
paspabotenn u nybnukyBaHm o1 CbBETa MO MEXAYHAPOOHW CHETOBOAHW CTaHAAPTH, KOWTO uMat
eeKT BbpXy (WHAHCOBUSA OTYET Ha [IpYyXKECTBOTO M Ca 3afbfKWUTENHU 38 nNpunaraHe OT roauHWs
nepvop, 3anoysaly Ha 1 sHyapu 2016 1.

MCC 1 ,MpeacraBsiHe Ha puHaHCOBM OTYeTH” (M3MeHeH) — OnoBecTABaHMA, B cna oT 1 AHyapu
2016 r., npueT oT EC

Tean unameHeHust ca yacT OT uMHuumatveata Ha CMCC 3a nogobpsiBaHe Ha NpPeACTaBAHETO U
OMOBECTABAHETO BbB (puHAHCOBMTE OTYeTW. Te wu3sicHaBaT Ykasawmsta B MCC 1 oTHOCHO
CbluecTBEHOCT, 0bobLIaBaHe, NPeACTaBSHETO HAa MEXOMHHW COOPOBE, CTPYKTYpaTa Ha (hvHaHCoBUTE
OTYETH M ONOBECTSABAHE Ha CYETOBOAHATA NOMUTHKA.

MopuwHu nogo6peHus 2012 - 2014 r. B cuna ot 1 aHyapu 2016 r., npueTty ot EC

Tesun uameHeHus 3acsrar 4 cTaHgapTa:
e  MCOO 7 ,PUHAHCOBM MHCTPYMEHTW: ONOBECTSIBAHE" OTHOCHO AOTOBOPY 3@ YCIYrH;
e MCC 19 ,[oxoan Ha HaeTh nMua“ OTHOCHO AMCKOHTOBM NPOLEHTY;

[pyXeCTBOTO € NPUMOXUNO CREQHUTE HOBM CTaHAAPTW, M3MEHEHUst u passdcHeHus kb MC®O,
pa3spaboteHn u nybnukyBaHn oT CbBeTa N0 MEXAyHApPOLHW CYETOBOAHM CTaHAApTH, KOWUTO ca
3afbIKUTENHN 3a NpunaraHe OT rOAMWHWS nepuod, 3anoysaly, Ha 1 sHyapu 2016 r., HO HsMaT
CbLUECTBEH €CeKT OT NpuraraHeTo UM BbpXY (PUHAHCOBWA pesynTaT U (PUHAHCOBOTO ChCTOSHWE Ha
OpyxecTBoTO:

o MCOO 10 Konconmampann duHancosu otuetn’, MCOO 12 ,OnosecTsiBaHe Ha AANOBW
ydactus B apyru npeanpustus” u MCC 28 VHBectuumn B acoumvipanu npeanpuaTus u
CbBMECTHU npeanpuaTua’ — MHBECTUUMOHHM OpyXecTBa (M3meHeHu), B cuna ot 1 sHyapu
2016 r., npuetu ot EC

e MCOO 11 ,CoBMECTHM aHraxumeHTn' (usmeHeH) — [TpupobueaHe Ha Osn B CbBMECTHA
AenHocT, B cuna ot 1 saHyapw 2016 r., npuet ot EC

e MCC 16 Wmotu, MawmHu u cuopbxenus” u MCC 38 Hematepuaniu aktuen” (ameHeHy), B
cvna ot 1 sHyapwm 2016 r., npuetn o1 EC

e MCC 16 ,/ImoTu, MawmHm 1 cbopbxerus” n MCC 41 ,3emepnenve” (M3meHeHm) — NNoaOHOCHH
pacTeHus, B cuna ot 1 svyapu 2016 ., npuetn ot EC

e MCC 27 ,MHavBuayarHun hvHaHCOBM OTHYETU" (M3MeHeH), B cuna ot 1 awyapu 2016 r., npueT
oTEC

3.2.  CraHmapTH, U3MeHEHUsi W Pa3fiCHEeHUA, KOWTO BCe OLie He Ca BNE3nn B CUNa U He ce
npunarat oT no-paHHa gara ot [lpyxecTBoTo

Kom patata Ha ogobpeHue Ha To3u HUHAHCOB OTYET Ca NyOnmMKyBaHu HOBU CTaHAAPTW, N3MEHEHUS Y
Pa3ACHEHUS KbM CbLUECTBYBaLUM BEYE CTaHAAPTH, HO HE Ca Bneanu B cuna unu He ca npuetu ot EC 3a
(huHaHcoBaTa roavHa, 3anovsalla Ha 1 sHyapu 2016 r., v He ca By NPUNOXeHM OT No-paHHa Aata ot
[pyxectrOTO. WHdDopMauws 3a Te3U CTaHAAPTU W UBMEHEHWS, KOUTO UMaT ediekT BLPXY PuHaHCoBUS
0TYeT Ha [lpy»ecTBOTO, € NpeAcTaBeHa no-4osy.
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PbKOBO,qCTBOTO O4aKBa BCUHKW CTaHOApTW W N3MeHeHWUsa fa 6b,an NnpueTn B CHETOBOOHATA MNONUTUKa
_ Ha[lpyxecTBOTO Mpe3 MbpBuA NEPUOA, 3aM0YRAl| CNIEA [iaTATa HA BAu3aHeTo M BCUEA,

MC®O 9 ,,®unaHcoBn UHCTPYMeHTU” B cuna ot 1 anyapu 2018 r., npuet oT EC

CbBeTbT M0 MexayHapogHu cuyetoBogHu cTaHpap™ (CMCC) wspage MCOO 9, ®uHaHcosw
WHCTPYMEHTU', kaTo 3aBbpluv CBOS MPOekT 3a 3amsHa Ha MCC 39 ,®OuHaHCOBW MHCTPYMEHTW:
Npu3HaBaHe U oLieHsBaHe”. HOBUAT CTaHfapT BbBeXda 3HauMTenH\ NpoMeHu B KnacudukauusTa v
OLEHABAHETO Ha (PUHAHCOBM aKTWBYM W HOB MOLEN Ha OYakeaHaTa kpeawTHa 3aryba 3a obesueHka Ha
duHaHcosn aktmen. MCOO 9 BknouBa M HOBO PBHKOBOACTBO 32 OTYATAHE Ha XEMKMPAHETO.
PbkoBOACTBOTO Ha [lpyxecTBOTO e BCe Ole B npouec Ha oueHka Ha edekta Ha MCOO 9 Bbpxy
(hVHAHCOBMA OTYET, HO BCE OLLE He € Bb3MOXHO 1@ NPeAoCTaBm KonMiecTBeHa MHgopmaums, Ha Tosu
eTan cneanvTe obnacTu ca ¢ OMakBaH ediekT:

*  KracuduKkaLusaTa N OLEHABAHETO Ha (PMHAHCOBUTE aKTWBKM Ha [pyxecTBOTO creasa Aa Obaar
npernefaHyn Ha 6asata Ha HOBUTE KPUTEPWM, KOUTO B3UMAT MO BHUMAHWE [OTOBOPEHUTE MapuyHu
noTouw 3a aKTuBuTE W BIU3HEC MOAENaA, MO KOWTO Te ca YrpaBnsBaHy;

* obesleHka Ha 6asaTa Ha OvakBaHaTa 3aryba crnefpa fa Obfe Npu3HaTa OTHOCHO TbProBCKMTE
B3EMaHus Ha [pyxecTBOTO U MHBECTULMUTE B aKTUBM, KnacuduLmpanu Kato AbpxaHu 3a npogaxba u
[bpXaHu 10 Naaex, OCBEH aKo Te He 6baaT knacuduuypaHy no cnpaseasiMea CTOMHOCT B nevanbarta
N 3arybata cbrnacHo HOBUTE KpUTEPUY;

* UHCTPYMEHTUTE Ha COOCTBEHMA KanuTan HaMma Aa Mmorat ga 6baaT oueHsBaHu no cebecTomHocT
HamarneHa cbe 3arybu ot obeaueHka. BMeCcTo ToBa BCUUKM TE3N UHBECTULMM LE BbaaT OLEHsIBaHM No
crpaseanvea cTonHocT. [lpomeHuTe B cripaBeanBaTa CTOMHOCT e ObaaT NpeacTaBeHu B Tekyulata
neyanba unu 3aryba, ocseH ako [ipyxecTBOTO He v npeacTaBs 6e3 npaBo Ha OTMsHa B Apyrus
BceobxBaTeH goxofd. Toa e uma edhekT BbpXy MHBECTULMATA Ha apyxecTBoTo B XY OO[l, ako Bce
oule e npuTexasaHa ot [pyxecTBoTo kbM 1 aHyapu 2018 1.,

*+ ako [pyxecTBOTO npoabmkaBa ga m3bupa OLEHsIBaHETO Ha onpefenenn huUHaHCOBW NacuBeK no
cnpaBeg/MBa CTOMHOCT, NMPOMEHWTE B CrnpaBeanmBara CTOWHOCT e 6bgat rpusHat B Apyrvs
BCceobxBaTeH JoX04 A0 CTENeHTa, 0 KOATO Te3W NPOMEHU Ce OTHACAT A0 COBCTBEHUS KpeauTeH puck
Ha [lpyxecTBOTO.

MCC 7 ,,Otyetn 3a napuyHuTe notouu” (MameHeH) B cuna ot 1 aHyapu 2017 r., Bce owe He e
npuet ot EC

Tean U3MeHeHUst M3UCKBAT AOMbAHWUTENHO ONOBECTSIBaHe, KOETO Le MO3BONM Ha Mon3sarenure Ha
(OMHAHCOBM OTYETW A OLIEHAT NPOMEHWUTE B 3abIMKEHNA, NPOUSTVYALLM OT (yHAHCOBaTa AENHOCT.

MCC 12 ,[laHbum BbpXy goxoaa” (nameHeH) B cuna ot 1 aHyapu 2017 r., Bce owe He e npueT oT
EC

Tesn n3MeHeHus ca BbB BPb3Ka C MPU3HABAHETO HA OTCPOYEHM [JaHbYHW aKTVBM 3a HeW3non3BaHu
3arybu v nosiCHABAT Kak Aa Ce OTYMTaT CYETOBOAHO OTCPOYEHW AaHbYHW akTWBM OTHOCHO AbSTOBM
WHCTPYMEHTW, OLIEHsIBaHM MO CrpaBeanvBa CTOMHOCT.

Kbm patata Ha ogobpeHue Ha TO3W (PUHAHCOB OTYeT ca NybriukyBaHu HOBM CTaHAAPTH, U3MEHEHUS U
pa3sfiCHEHUs KbM CbLUECTBYBALLYM Beve CTaHAAPTU, HO HE Ca BNe3nu B cuna wiv He ca npuetn ot EC 3a
(huHaHcoBata rofAvHa, 3anousalua Ha 1 sHyapu 2016 r., u He ca Bunu NPUNOXeHM OT NO-paHHa fgata ot
[OpyxectBoT0. He ce oyakea Te Ja MMar CblleCTBEH e(MEeKT BbpXy (MHaHCOBUTE OTYETU Ha
[pyxecTBOTO. PBKOBOACTBOTO OYakBa BCWYKM CTaHOApTW W M3MeHeHus da Obhat npuetu B
CYeTOBOAHATA NONUTWKA Ha [IpyXeCTBOTO Npes MbpBuMsa Nepuod, 3anoysall cnej Aarara Ha BNv3aHeTo
WM B CUna.

[MpoMeHUTE Ca CBbP3aHM CbC CNEMIHUTE CTaHAapTL:
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e MC®O 2 [MnawaHe Ha ba3ata Ha akuun” (M3meHeH) B cuna o1 1 sHyapu 2018 1., BCe owe He e
npuet 01 EC

e MC®O 4 ,3actpaxoBatenHu goroBopn” (M3meHeH) B cuna ot 1 siHyapu 2018 r., BCe owe He e
npuet o1 EC

e MCOPO 9 ,OuHaHCOBM WMHCTPYMEHTW' (U3MeHeH) — OTunTaHe Ha xemxmpaHeto, B cuna ot 1
siyapu 2018 1., Bce owle He e npuet oT EC

o MC®O 10 ,KoHconmompann cuHaHcoen otyetn” m MCC 28 Musectnuwm B acoummpaqu
NPeanpUSTUS M CbBMECTHW NpeanpusTUa® (M3MEeHeHW), fatata Ha BNu3aHe B cuna ole He e
orpeeneHa, Bce olye He ca npuetn ot EC

e MC®O 14 ,OtcpoyeHn cMeTkM npu perynmpanm Lenn’ B cuna ot 1 aHyapy 2016 r., Bce oule He e
npuet ot EC

MC®O 15 ,Mpuxoam ot porosopw ¢ knneHTn” B cuna ot 1 auyapu 2018 1., npuet ot EC

MC®O 15 ,lMpuxoam oT forosopw ¢ KNMEHTW” (M3MeHeH) B cuna oT 1 siHyapu 2018 r., npuet o1 EC

MC®O 16 ,Jnaunru” B cuna ot 1 sHyapu 2019 r., BCe owle He e npuet ot EC

MCC 40 “VHBECTULMOHHM UMOTK” (M3MEeHeH) — TpaHcdep Ha UHBECTULMOHHW MMOTKU B cuna OT 1

siHyapu 2018 r., Bce oue He e npuet ot EC

o  KPMC®O 22 “Cpenku 1 aBaHCOBW NnaLlaHua B YyxaecTpaHHa Banyta” B cuna o1 1 saHyapw 2018
r., Bce owe He e npuet oT EC

o [oaunithu nogobpenns Ha MCPO 2014-2016 .

4, CyeToBOAHA NONUTHKA
41. O6wWwu nonoxeHms

Halt-3HaunMnTe CYETOBOAHM MONATUKM, npunaraHy npu MU3roTBAHETO Ha TO3N (*)VIHaHCOB oTyeT, Ca
npeacTaBern no-aony.

OUHAHCOBMAT OTYET € W3IOTBEH NPM CMasBaHe Ha MPUHLMAWUTE 33 OL|EHsIBAaHE Ha BCWYKM BUOBE
aKTVBY, NacMBM, NpuUxoam 1 pasxoan cbrnacHo MC®O. Basute 3a oLeHKa ca OroBecTeHU NoapobHo
Mo-HaTaTbK B CYETOBOAHATA NOMUTIKA KbM (DMHAHCOBMS OTYET.

Cnenga fia ce OTGEnexXu, Ye Npu U3rOTBAHETO Ha MPeACTaBeHWs (IMHAHCOB OTYET Ca W3MON3BaHu
CYETOBOLHM OLEHKM 1 AOMyCKaHUs. Bbnpeku Ye Te ca GasupaHu Ha MHdopMauus, NpeaocTaBeHa Ha
PBHKOBOACTBOTO KbM AaTata Ha WU3roTBAHE Ha (hMHAHCOBMS OTUET, pearnHuTe pesynratu Morat fa ce
pa3nuyaBat 0T HaNpPaBEHUTE OLIEHKK 1 AOMYCKaHMS,

4.2.  TpepcraBsHe Ha (hUHAHCOBMA OTHET

OuHaHCOBUAT OTYET e npefcTaseH B cvoTBeTcTBue ¢ MCC 1 ,MpeactaBsHe Ha uHaHCOBU OTUETH’
(pesuampan 2007 r.). [pyxecTBOTO Npue aa npeacTass otyeTa 3a nevanbara wunu 3arybata v gpyrus
BCeOobXBaTEH JOXOA B €VHEH OTYET.

B oTyeTa 3a (hvHAHCOBOTO CLCTOSHIE € NPEfCTaBEH eV H CPABHUTENEH Nepuog.
4.3.  Cpgenku B YyXaecTpaHHa BanyTa

Cherkute B YyxaecTpaHHa BanyTa ce OTuuTaT BbB (DYHKUMOHanHaTa Banyta Ha [pyxecTBoTo no
odhmumanHms obMeHeH Kypc KbM AaTata Ha caenkara (006sBeHus uKCHr Ha Bbhrapcka HapogHa
baHka). Meuyanbute u 3arybute OT KypCOBW Pa3fMKU, KOWTO Bb3HMKBAT Mp¥ YPEXAAHETO Ha Teau
CAENKN 1 NPEOLEHSIBAHETO Ha NapWyHMTE MO3ULMN B YyXAECTPaHHa BanyTa KbM Kpas Ha OTYETHWA
nepuoa, ce npuaHaBart B nevanbara unm 3arybara.
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HenaquHMTe no3nuun, OueHABaHW NO UCTOpUYecKa LieHa B YyXOecCcTpaHHa BanyTa, Ce OT4YuTaTt no

~ obMeHHMa Kypc KbM AaTaTa HA CAENKATA (He Ca npeoleHeH), HenapuuHure no3udmm, OLEeHARAHA-HO-—

cnpasefnivBa CTOMHOCT B YyXAECTPaHHa BayTa, ce OTYMTaT Mo 0OMEHHUS KypC KbM flaTaTa, Ha KOSITo
e onpefeneHa cnpaBeanuBata CTOMHOCT.

44. Tpuxogu

HPVIXO,QVITG BKNMOUYBAT NPUXOAK OT npona>K6a Ha CTOKW W NpeaoCTaBAHE Ha YCNyri. ﬂpI/IXOﬂI/ITe oT
OCHOBHUWTE CTOKM W YCITYTU Ca NpeacTaBeHn B NOACHEHWE 13.

MpuxoauTe ce OUEHsBaT MO CrpaBednMBa CTOMHOCT Ha MOMyYyeHOTO WM MOANEXALIOTO Ha
nonyyasaHe Bb3HarpaxaeHue, kaTo He ce BKIoYBaT JaHbK fob6aBeHa CTOMHOCT, BCUYKM TbPrOBCKM
OTCTBIKY 1 KONMJYecTBEHW pabaty, HanpaseHn oT pYXeCTBOTO.

le/lXO,D,bT Ce NPu3HaBa, Korato €a U3NbIIHERW CNeaHUTE yCnoBus:

e  Cymarta Ha npuxogia Moxe aa Oble HagexaHo OLEHeHa;

e  BeposTHO € MKOHOMUYECKUTE NOSI3N OT CAenkata aa Gbaat nonyyeHm;

e  HarpaBenute pasxogu WM Te3u, kouTo npeactou ga 6baar HanpaBeHW, MoraT HafexaHo Aa
bbaar ougHeHu;

o  KpuTepumTe 3a Npu3HaBaHe, KOUTO ca CNeLMdUYHU 3a BCska OTAENHa AEVHOCT Ha [pyxecTBoTo,
Cca U3nbIHeHW. Te ca onpeaeneHu B 3aBUCUMOCT OT MPOAYKTUTE UM YCRyriTe, NpegocTaBeHn Ha
KNWeHTa, U Ha BOTOBOPHITE YCMOBUS, KAKTO Ca W3NOXEHW NO-A0NY.

4.4.1.Npopax6a Ha CTOKK

Mpogaxbata Ha CTOkW BKNIOYBa ripogaxba Ha CTOKM OT BWAA Hanpaeu cv cam. Mpuxod ce npusHasa,
koraTo [JpyXecTBOTO e NPexBbpIIMNO Ha KynyBaya 3HaUMMWUTE NON3N U PUCKOBE OT COBCTBEHOCTTA Ha
npepocTaBeHuTe CTokK. CunTa ce, Ye 3HauMMKUTE PUCKOBE W NMOM3U Ca MPEXBLPNEHN Ha KynyBaua,
KOraTo KMUEHTBT € Npuen CcTokuTe 6e3 BbapaxeHue.

[Mpuxopute oT npopaxba Ha CTOKW, KOWTO He ca oBBbp3aHM C LOroBop 3a Obhella cepBusHa
MOAAPBXKKA, CE MPU3HABAT KbM MOMEHTA Ha foCTaBkarta. Korato CTokuTe uancksaT npucrnocobsisaHe
KbM HYXOWTE Ha KIWeHTa, MoguduKaums wnu BHeOpsiBaHe, NpUXoh Ce Mpu3HaBa no MeToda Ha
MPOLEHT Ha 3aBbPLIEHOCT.

4.4.2.NpenocraBAHe Ha ycnyru
yenyrute, NpeaocTaganyt OT [IPYeCTBOTO, BKMOUBAT NPUXOAW OT HAaeMU U APYTU YCRYriA.

[MpUXOAbLT OT HAEMM OT NPEeAOCTABAHE Ha NAOWM Ha [pyXecTBOTO Mo [J0rOBOPM 3a HAaeM Ce NpuaHaBa
Ha 6a3a Ha NIMHEeHA MeTo  3a Nepuoaa Ha NU3VHra.

4.4.3.Npuxoau oT NMXBu
puxoauTe OT NNXBYW CE OTUMTAT TEKYLLO MO METOAA Ha €(HEKTVBHUS NUXBEH NMPOLEHT.
4.5. OnepaTuBHM pa3xoam

OnepaTuBHUTE pa3xoav ce npusHaBaT B nevyanbata unu 3arybata npu noraBaHeTo Ha YCnyrute umm
Ha Aatata Ha Bb3HMKBaHETO WM. PasxoguTe 3a rapaHuMv ce npusHaBaT W ce rfpucnagar oT
CBbP3aHNTE C TAX NPOBU3WM NPU NPU3HABAHETO Ha CbOTBETHUS NMPUXOA.

4.6.  Pa3xopau 3a nMXBM M Pa3xoam no 3aeMu
Pa3xopuTe 3a NVUXBYW Ce OTYMTAT TEKYLLO N0 METOAA Ha €PEKTUBHIS FIMXBEH MPOLIEHT.

PasxoauTte no 3aemMu OCHOBHO NpeACTaBrsBaT NMXBK N0 3aeMUTE Ha ﬂp)’)KeCTBOTO. Beuuku pasxoau
no 3aemMu, KOUTO AUPEKTHO Morat Aa bbaar OTHECEHU KbM 3aKynyBaHeTo, CTPOWTENCTBOTO UNn
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NPOM3BOLCTBOTO Ha €AMH OTTOBAPSALL Ha YCIIOBKATA aKTUB, Ce KanuTanuavpar npes nepuoja, B KOMTO

_ ce 0YyaKka aKTUBLT Aa ObAe 3aBRbPLIEH WU NpUBEfEH B [OTOBHOCT 33 WM3NOA3BaHE MAM-Apoaakba.
OcTaHanuTe pasxogu no 3aemw cnedsa Aa ce NpusHaBaT kaTo pasxod 3a nepuoga, B KOMTO ca
Bb3HUKHanW, B 0TYeTa 3a nevanbara unm 3arybata u apyrus BceobxsateH Aoxof Ha peq ,PvHaHCoBM
pasxoan’.

47, HemaTepnanHu aKkTMBK

HemaTepuanHuTe akTMBM BKIKOUBAT CO(TYEP, NporpaMeH NPOAYKT W APYr HemaTepuanu aktvsn. Te
Ce OTYUTAT MO LieHa Ha NpupobuBaHe, BKMoYBaLA BCUYKU NNATEHN MUTA, HEBbL3CTAHOBUMU AaHBLM U
HanpaBeHuTe Npeku Pasxoam BbB BPbaka ¢ NOAFOTOBKA Ha akTWBA 3a exkcnnoaTaLis

MocnedBawioTo OLEHsIBaHE C& M3BbpLUBA MO LeHa Ha npugobuBaHe, HamarneHa C HaTpynaHuTe
amopTM3auun U 3aryou ot obesueHka. HanpaBeHute ofe3leHKW Ce OTYMTaT Kato pasxod U ce
Mpu3HaBaT B OT4eTa 3a nevanbara wnu 3arybata u apyrvst BceoOXBaTeH [0X04 3a CbOTBETHMA
nepuog.

MocneapalumTe pasxoaW, KOMTO Bb3HMKBAT BbB Bpb3ka C HeMaTepuanHute akTMBKM Cned
MbpBOHAYArHOTO MM MpK3HaBaHe, Ce Npu3HaBaT B OTYeTa 3a Nevandata unu sarybata u ppyrvs
BceobXBaTEH AOXOA 3a Nnepuofa Ha TSXHOTO Bb3HWKBAHE, OCBEH ako bnaropapeHune Ha TAX akTVBbT
MOXE Aa reHepypa noBeYe OT MbPBOHaYanHo NnpeasuaeHUTe GbaeLly UKOHOMUYECKM MON3N W Korato
TE3Y Pasxoau MoraT HaexaHo Aa 6baaT OUEHEHW M OTHECEHW KbM akTMBa. AKO Teau ycrnosus ca
WU3MbITHEH, pasxoauTe ce [06aBAT KbM ce0ECTOMHOCTTa Ha aKTUBa.

OctaTbyHata CTOMHOCT W MOME3HUST XMBOT Ha HemarepuariHtmTe akTuBu ce npeueHaBat oT
PBKOBOACTBOTO KbM BCAKA OTHETHA AaTa.

AMOpTVI3aL[MFITa Ce M34MCNABA, KaTo Ce U3MNon3Ba NMHENHNAT MeToq BbPXYy OLIEHEHUA NOJIE3CH CPOK Ha
rogHOCT Ha OTAeNHUTE aKTUBW, KakTo cnepga.

e Codyep 2 roauHu
e [pym 6,67 roauHm

Paaxogute 3a amopTu3auss ca BKIIYEHW B OT4eTa 3a nevanbara wnn 3arybata m apyrvs
BceobxBaTeH [oxog Ha pen ,Pasxoamn 3a amopTusaums Ha He(MHAHCOBM akTMBN',

N3BpaHnaT npar Ha CbLUECTBEHOCT 3a HemaTepuarnHuTe akTueu Ha [ipyxecTBoTo e B paamep Ha 500
1B.

48. WmoTH, MalMHK N CHLOPBXEHUA

IMOTUTE, MaLLMHUTE W CBLOPBXKEHUATA Ce OLieHsBaT NbpBOHaYanHo no cebecTomnHocT, BKNo4YBalla
LeHata Ha npw,qo6MBaHe, KaKTO W BCUYKKM NPEKM pasxoan 3a INpuBexaaHeTo Ha akThBa B paGOTHO
CbCTOAHUE.

MocreaBaloTo OLEHsBaHe Ce M3BbPLIBA MO LeHA Ha npupobMBaHe, HamaneHa C HaTpynaHuTe
amopTu3aumm 1 3arydu ot obesierka. HanpaBeruTe O0E3LEHKW CE OTYMTAT KaTO pa3xof W ce
npu3HaBaT B OTYeTa 3a Nevanbara wnu 3arybata M apyrvs BceoOXBaTeH OOXOA 3a CbOTBETHMSA
nepuoa.

MocneagalTe pasxoau, CBbp3aHM C ONpeaeneH akTWB OT MMOTW, MalUMHM U CbOPBLXEHWs, Cce
npnGaBsT kKbM HanaHcoBaTa cymMa Ha aKTVBa, Korato € BePOSTHO [lpyXecTBOTO Aa 1Ma VKOHOMUIECKM
Monan, HaABMLLABALLY MbPBOHAYANHO OLiEHEHaTa eEKTUBHOCT Ha CbLLUECTBYBALMSA aKTUB. BCuuku
APy nocreaBally pasxoam Ce NpU3HaBaT 3a pPasxof 3a Nepuoda, B KOUTO ca HanpaBeHu.

OcTatbyHaTa CTOMHOCT W MOME3HWAT XMBOT Ha MMOTW, MALUVHK U CbOpbXKEHNA Ce npeLeHaBat Ot
PBKOBOLCTBOTO KbM BCAKa OTHETHA AaTa.
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MMOTM, MaLLMHN M CbOPBXEHUS, NPULOGUTY MU YCrOBMSITA Ha (MHAHCOB NIM3UHT, C& aMOPTM3NpaT Ha

__Da3a Ha OvaKBaHWs None3eH CPOK HAa [OAHOCT, onpejereH MOCPEACTBOM CPABHEHUE C MOAQOHM
cobCTBEHN aKTVBM Ha [pyxecTBOTO, Uk Ha 6asa Ha NMU3MHTOBKSA [OrOBOP, ako HEroBUST CPOK € No-
KpaTbK.

AMOPTMGGU,MFITG Ha UMOTKW, MaLUMHU U CHOPBXKEHUSI Ce WU3YMCNABAE, KAaTO Ce W3NO0M3Ba NUHENHUAT
METO BbpXY OLUEHEHWA NONE3EH XUBOT HA OTAEINHUTE TPYNU aKTUBU, KaKTo cneasa.

e  MawuHm 3,33 roanHu
e  TpaHCnopTHU cpeacTea 4 roanHm
e  CTonaHcKu MHBeHTap 6,67 roauHm
o  KomnioTpu 2 rOONHM
o [lpyru 6,67 roguHm

MNevanbara unu 3arybata OT npopaxbara Ha UMOTK, MaLUMHM U CLOPBXEHUS Ce ONpeaens Kato
pasnuka mexay nocTbrneHusTa ot npogaxbara n banaHcoBaTa CTOMHOCT Ha akTWBa W Ce Npu3HaBa B
oT4yeTa 3a nevanbara wnw 3arybata u gpyrvs BceobxBaTeH goxon Ha pen ,llevanba/ (3aryba) ot
npogaxba Ha HeTeKyLy aKTBK'".

N3bpaHusT npar Ha CbleCTBEHOCT 3@ WMOTUTE, MaLLUMHUTE M CLOPbXEHUSITA Ha [pyXecTBoTo € B
pasmep Ha 500 n..

49.  OrtuyMTaHe Ha NU3NHIOBUTE JOTOBOPH

B cvotBetcTBME € uM3mckBanuATa Ha MCC 17 JiusuHr npaBaTta 3a pasnopexaaHe C akTvea ce
NPEXBBLPIAT OT NU3NHIOAATENS BbPXY NU3MHIONOSyHaTENs B CydauTe, B KOUTO NM3MHIONONyYaTensT
NOHACs CbLLECTBEHUTE PUCKOBE W 13roAN, NPOM3TUMALLW OT COBCTBEHOCTTa BbPXY HAETUS aKTUB.

Bcuukn  nnaunHrosm [orosopu npu KOMUTO TMpaBaTa 3a pasnopexpaHe C aktmBa oCTaBaT IMpu
nuanHroparensa ce cuutat 3a onepatuBHKW NW3NHFOBU [A0OrOBOPH. ﬂﬂau.laHMFITa no onepaTtuseH
NN3NHIOB AO0roBOR Ce npu3HaBaT Kato pa3xogu no NUHENHMA MeTo[ 3a CPpOKa Ha cnopasymeHueTo.
Paaxogure, CBbp3aHW C onepaTtnBHUA JNU3WUHE, Hanp. pasxoau 3a NOAAPbXKa U 3aCTPaxoBKW, Ce
npusHaBear B nevan6arta um 38I'Y63T8 B MOMEHTA Ha Bb3HUKBGHETO UM.

410. TecToBe 3a 06e3LeHKa HAa HeMAaTEePUanHNU aKTUBU U UMOTH, MaLUMHK U CHLOPBXEHNSA

Mpw uaumcrisiBaHe pasmepa Ha obealieHkata [pyxecTBoTO AedvHMpa Hail-mankata pasrpaHuuuMa
rpyna akTuBW, 3a KOATO MoraT aa GbAaT onpeaeneHn CamoCTOATENHW NapuyHu MoToLM (eamHuLa,
reHepvpalla mapuuHy notoum). B pesyntar Ha TOBa HSKOM OT aKTMBUTE MOANEXaT Ha TecT 3a
obesleHka Ha HavBKAayanHa 6asa, a apymv - Ha 6asa Ha eMHKLa, reHepupalLa NapyiHN NOTOLM.

BCuuky aKTUBK M eAMHWLM, TeHepupaLly NapuyHn NoTouyW, ce TecTeaT 3a obealeHKa NMoHe BEeAHbX
rOAULHO. BCWYKM ApYrv oTAENHN aKTUBY UMK €ONHALM, TeHEpUpaLLY NAapUYHY NOTOLM, Ce TecTBar 3a
obeslieHka, korato cbbuTMA MNKM NpoMsHa B 0BCTOATENCTBATA WHAMKAPAT, Ye TAxHaTa GanaHcoBa
CTOMHOCT He MOXe fa bb/ie Bb3CTaHOBEHA.

3a 3aryba oT obesleHKa ce NpuaHaBa CymaTa, C KosTo DanaHcoBaTa CTOMHOCT Ha AafeH akTUB Uiu
eavHULA, reHepupallia NapudHK NOTOUM, NPEeBMLIABA Bb3CTaHOBUMATA MM CTOMHOCT, KOATO € No-
BMCOKaTa OT CrpaBemMBaTa CTOMHOCT, HamaneHa C pasxoauTe no npogaxba Ha AafaeH aKTve, U
Heroata CTOMHOCT B ynoTpeGa. 3a [a onpefienu CTOMHOCTTa B ynoTpeba, PbKOBOACTBOTO Ha
[pyXecTBOTO M3UMACNsIBA OYaKkBaHUTE ObAelW napuyHu NOTOLM 33 BCSKa eOMHWLA, reHepupalya
NapU4YHW NOTOLM, U Onpedens NOAXOASWMS AUCKOHTOB dakTop C LN KarnkynupaHe Ha HacToswwata
CTOMHOCT Ha Te3n NapuyHK NoToLW. [laHHWTE, 13Non3BaHu rpu TecTBaHeTO 3a obeaueHka, ce basvpar
Ha nocneaHns ofoGpeH GomKeT Ha [IpyXecTBOTO, KOpUrMpaH Npu HeOBXOAMMOCT C LieN eNUMUHUpaHE
Ha edekTa oT ObAeLLM peopraHu3aLmuii U 3HAYNUTENHI NOA0DPEHNS Ha aKTUBM. [IUCKOHTOBUTE hakTopy
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Ce onpenensr 3a BCAKa oTaenHa eanHula, redepupalla napu4Hi noToun, 1 otpas3saBat CbOTBETHUA UM

_ p1CKOB MO, OLiEHEH OT PbKOBOACTBOTO Ha [lpyxecTBoTo. o S

3arybute oT obesueHka Ha elvHWLa, reHepupalla NapuyHN NoTouM, Ce NOCOYBaT B HamaneHne Ha
banaHcoBaTa CyMa Ha akTMBMTE OT Ta3n eAnHULIA. 33 BCUYKM aKTUBM Ha [IpyXECTBOTO PbKOBOACTBOTO
MpeueHsiBa NOCNEeABallo Aani CbileCTBYBAT WHOVKALWMM 3a TOBa, e 3arybata oT 0besleHka,
MpusHaTa B NPEXOAHW rOAMHM, MOXE Beye Aa He CblUecTByBa UMM Aa e HamaneHa. ObesueHka,
npusHaTa B NMpeaxoaeH nepuos, ce Bb3CTaHOBSIBA, akO BL3CTAHOBKMATa CTOMHOCT Ha eauHMLATa,
TeHepuUpalLLa NapyiHK NOTOLW, HafBVLIaBa HelHaTa GanaHcoBa CTOMHOCT.

411. O®ONHaAHCOBN MHCTPYMEHTH

®UHAHCOBATE aKTUBKM W Nacviewn ce Npu3HaBaTt, KOorato ﬂpymeCTBOTO CTaHe CTpaHa NOo [OroBOpHU
cnopasyMeHus, BKnouYBaLln ¢)I/IH8HCOBM WUHCTPYMEHTMU.

®uHaHCOB aKTMB Cce OTNMCBA, Korato ce 38I’Y6VI KOHTPON BbBbPXY [AOroOBOPHUTE TMpasa, KOUTO
CbCTaBngaBar (bVIHaHCOBVIﬂ aKTuB, T.€. KOraTto ca U3Tekni npaeata 3a nony4yaBaHe Ha napuyHu noToun
Wry € NpexsbpneHa 3Ha4yumara 4act oT pMCKoBeTe N n3rogute ot cobCcTBEHOCTTA.

®UHaAHCOB NacuB Ce OTNUCBa Npk HETOBOTO NOracABaHe, nannatljaHe, Npu aHynnpaHe Ha CaenkaTa unm
npu n3Tn4aHe Ha AaBHOCTHUA CPOK.

Mpu MbpBOHaYaNHO NPM3HaBaHe Ha (UHAHCOB aKTWB U (MHAHCOB NacuB [IpyXeCcTBOTO M OLeHsBa Nno
CrpaBearnBa CTOMHOCT NIIKOC pasxoauTe Mo TpaH3aKUMATa C U3KMKYeHWe Ha (DYHAHCOBUTE aKTVBU W
NacvBW, OTYMTaHW NO CripaBeyiMBa CTOMHOCT B nevanbara unu sarybata, KOWTO ce npuaHaBar
MbPBOHAYAMNHO NO CNpaBeasiiBa CTONHOCT.

®uHaHCOBUTE aKTUBYM CE NPU3HABAT Ha ataTa Ha YpexaaHeTo.
®UHAHCOBUTE aKTUBY 1 PUHAHCOBUTE NACcVBM Ce OLIEHSIBAT NOCMEABALLO, KaKTO € MOCOYEHO NOo-Josy.
4.11.1. ®uHaHCOBM aKTMBU

C uen nocregpalo oOueHsiBaHe Ha (DMHAHCOBUTE aKTVBM, C M3KIKOYEHWE Ha XemxupawuTte
MHCTPYMEHTH, Te Ce Knacudmumpar B CrieHUTe KaTeropum:

° KpeauTu 1 B3eMaHus,

QUHAHCOBUTE aKTUBW CE PasnpefensT KbM OTAENHUTE KaTeropum B 3aBUCMMOCT OT LENTa, C KOATO ca
npupobutn. Kateropusita Ha jafeH MHaHCOB MHCTPYMEHT Onpefiens MeToAa My Ha OLeHsiBaHe W
[anu NPUXOANTE W pasxoauTe ce OTpassiBaT B nevanbarta unu 3arybara unn B Apyrus BceobxsaTeH
[OXOA Ha [lpyxectBoTo. BCHMYKM (HMHAHCOBM aKTMBU C MW3KNIOYEHWE HA TesW, OTYMTaHW No
CnpaBeanvMBa CTOMHOCT B nevantara unv sarybata, nofnexar Ha TecT 3a obe3leHka KbM faTata Ha
(mHaHcoBUS OTYeT. OuHaHCcOoBMTE akTMBM Ce 0Oe3leHsiBaT, Korato CbLUeCTByBaT 0OEKTUBHM
[I0Ka3aTencTea 3a Toea. Mpunarar ce pasiM4yHn KpUTEpUM 3a onpeaensHe Ha 3arybaTa oT obesleHka
B 3@BMUCUMOCT OT KaTeropusita Ha (OMHaHCOBUTE aKTUBM, KAKTO € OMMCaHO No-Aony.

Bevuky npuxoam v pasxoaw, CBbP3aHu C NPUTEXaBaHETO Ha (UHAHCOBW MHCTPYMEHTH, Ce OTpa3sBar B
neyanbara unu 3arybata npy nony4aBaHeTo MM, HE3aBUCMMO OT TOBA Kak ce OueHsBa banaHcoBara
CTOMHOCT Ha (PUHAHCOBUS aKTUB, 3@ KOWTO CE OTHACAT, U C& NPEACTABAT B OT4YETa 3a nevanbara unm
sarybata v apyrvs BceobxBaTeH foxon Ha pegose ,PuHaHCOBM pasxoan’, ,OUHAHCOBU NpuXoan” nun
,APYTV (DMHAHCOBM MO3MUMW’, C M3KMIOYeHWe Ha 3arybata oT obeslieHka Ha TbProBCKW B3eMaHus,
KOSITO Ce npeacTaBs Ha pefd [pyrv pasxoou”.

KpeauTn v B3emaHus

Kpeouti 1 B3eMahusi, Bb3HUKHANW MbpBOHAYANHO B [ipyXecTBOTO, Ca HeaepvBaTVBHU (HMHAHCOBMU
VHCTPYMEHTU C (hUKCUPaHW MnaljamHnisi, KOUTO He Ce TbpryBaT Ha aKTuBeH nasap. Kpeautute un
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B3eMaHNATa nocnejBallo ce oueHABaT No aMopTuU3npaHa CTOMHOCT, Kato Ce 13non3ea MeToAbT Ha
edekTvBHaTa NUxBa, HamaneHa ¢ pasmepa Ha obesueHkara. Bcska NpOMAHa B CTOMHOCTTA UM Ce

OTpassBa B nevanbata unu sarybata 3a Tekywws nepuop. MapuTe W NapUdHUTE EKBUBANEHTM,
TbPrOBCKWTE M MO-TONSIMaTa YacT OT [pyrv B3eMaHusi Ha [IpyXecTBOTO cnafaT KbM Taau KaTeropus
(MHAHCOBY MHCTPYMEHTY. [IMCKOHTVPaHe He ce U3BbPLLIBA, KOrato eeKThbT OT HEro € He3HaUUTEEH.

3HauMMK B3emaHus Ce TecTBaT 3a obesleHka No OTAENHO, KOrato Ca MpOCPOYEHM KbM faTata Ha
(DMHAHCOBMSA OTYET UMW KOraTo CbLUECTBYBaT ODEKTMBHM [OKA3aTencTBa, Ye KOHTpareHTbT HAMa Aa
W3MbMHU 3afbIvkeHnsATa cu. Benukn apyrv B3emaHust ce TecTBaT 3a 0be3ueHka Mo rpynu, kowto ce
ONpeaensT B 3aBUCUMOCT OT WHAYCTPWSITA U PerMoHa Ha KOHTpareHTa, Kakto W OT APy KpeauTH
PUCKOBE, aKko CbLUECTBYBAT TakuBa. B TO3M cny4an MpOLEHTLT Ha obesueHkaTta ce ornpefens Ha
basata Ha WCTOPUYECKM [aHHW OTHOCHO HENOraceHW 3afbiKEHWs Ha KOHTPareHT 3a BCska
uaeHTudMLMpana rpyna. 3arybata o1 06e3ueHka Ha ThProBCKUTE B3eMaHust ce NPefCTaBs B 0TYeTa 3a
nevanbara unv 3arybara u Apyrus BceobxsateH aoxoq Ha pea Apyrv pasxoau’,

4.11.2. ®uHaHCOBU NacuBH
OuHaHcoBMTe Nacusy Ha [lpyeCcTBOTO BKOYBAT HaHKOBM 3aeMM, TbProBCKM U APYIW 3abIKEHMS.

OvHaHCOBMTE NacuBM CE MPU3HABAT, KOraTo CbLUECTBYBa AOrOBOPHO 3aAbMKEHUE 3a MnallaHe Ha
Napu4HK CYMU WK OpYr (DUHEHCOB aKTMB Ha APYro NpeanpusTMe Mnu AOrOBOPHO 3afblXeHue 3a
pasMsiHa Ha (PUHAHCOBM WHCTPYMEHTW C APYro NpeanpusiTue Npu NOTEHUManHO HebnaronpusTHU
ycnoBusi. Bcuuky pasxoaw, CBbp3aHu ¢ NUXBK, 1 NPOMEHU B CripaBeMBaTa CTOMHOCT Ha (PUHaHCOBH
WHCTPYMEHTW, ako MMa TakuBa, Ce npuaHaeaT B nevanbata wnw 3arybata Ha ped ,PUHAHCOBM
pasxoan” unm ,OuUHaHCcoBM rpuxoau’.

OUHaHCOBUTE MacuBW Ce OLEHsIBAT MOCNEeABallo MO amopTUaMpaHa CTOMHOCT, KaTo ce M3Mosi3Ba
METOAbLT Ha eheKTVBHATA NUXBA, C M3KIIOYEHNE Ha (IMHAHCOBW MHCTPYMEHTY, AbpXaHM 3a ThpryaHe
WM onpedeneHn 3a OLEHsBaHe No CcnpaBednMBa CTOMHOCT B nevantaTta unu 3arybara, KOWUTO ce
OLEHSBAT Mo CrpaBeAnBa CTOMHOCT C OTYMTAHE Ha NPOMEHNTE B nevanbara unu 3arybara.

baHkoBuTE 3aeMu ca B3eTU C Luen Avnrocpoy4Ho nognomaraHe Ha [ieNHOCTTa Ha HPY)KGCTBOTO. Te ca
OTpasenHn B OT4eTa 3a (DVIHaHCOBOTO CbCTOAHWE Ha ﬂp)’)l(eCTBOTO, HETHO OT pasxogute no
nony4yaBaHETO Ha 3aeMuTe.

prrOBCKVITe 3afbIIKEHUA Ce NMPU3HaBaT MbpBOHAYaHO NO HOMUHANHa CTOMHOCT ¥ BNocneacTaue ce
oueHABaT no aMmopTuanpaHa CTOMHOCT, HamarneHa ¢ nnatlaHus no ypexaaHe Ha 3a0bITKeHWEeTO.

412. MatepuanHu 3anacu

MaTepuanHuTe 3anacv BKMYBAT CTOKM. B cebecToiHOCTTa Ha MaTepuanHuTe 3anacu ce BKIOYBAT
[MPEKTHUTE pasxofW MO 3akynyBaHETO WNM NPOM3BOACTBOTO UM, npepaboTkata ¥ [ApYru npeku
Pa3xoau, CBbP3aHu C J0CTaBKaTa UM, KakTO 1 YacT OT 0bLLMTE NPOM3BOACTBEHM Pasxoau, onpeaeneHa
Ha 0asata Ha HOpManeH NPOM3BOACTBEH KanauuTeT. OMHAHCOBMTE pasxoay He Ce BKMKYBaT B
CTOVHOCTTA Ha MaTepuariHuTe 3anacu. KbM Kpasi Ha BCEKW OTYETEH Nepuo/ MaTepuarntuTe 3anacu ce
OLEHSIBAT N0 NO-HUCKaTa OT CeDECTOMHOCTTa UM U TAXHATa HETHa pearnuayema cToiHocT. Cymata Ha
BCAka obealieHka Ha MaTepuarHuTe 3anacu 40 HETHaTa UM peanuayema CTOMHOCT ce Mpu3HaBa Kato
pa3xof] 3a nepuofia Ha obesLeHkara.

HeTHaTa peanuayema CTOMHOCT NpeACTaBrsBa oyakBaHaTa NpoAaXHa LieHa Ha MatepuariHuTe 3anacy,
HamareHa ¢ oYakBaHuTe pasxoau no npoaaxbara. B cryyail ye matepuanHuTe 3anacu ca dunm seve
obesLieHeRn 10 HETHATa MM peanuayema CTOWMHOCT U B MOCreaBall OT4eTEeH Nepuog Ce OoKaxe, ye
ycroBusiTa oBenM A0 obealeHkaTa He ca Beye Hanmuue, TO Ce Bb3npvema HOBaTa UM HeTHa
peanuayema cToiHocT. CymaTa Ha Bb3CTaHOBAIBAHETO Moxe fAa 6bae camo [0 pasMepa Ha
banaHcoBaTa CTOAHOCT Ha MatepuanHuTe 3anack npeau obesueHkata. CymaTta Ha 06paTtHo
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Bb3CTAHOBSABAHE Ha CTOMHOCTTAa Ha MaTepuanHuTe 3anack ce 0T4MTa KaTo HamarneHue Ha pasxogute

32 maTtepuani 3a nepuoaa, B KOWTO Bb3HUKBA BH3CTAHOBSRAHETO. ~

ﬂpy)KeCTBOTO onpegens pasxoguTe 3a MatepuanHu 3anacu, Karto Mu3non3ea Metoaa cpeaHo
npeterneHa CTOMHOCT.

Mpu npoaaxba Ha mMaTepuanHuTe 3anacu TAxHaTa 6anaHcoBa CTOMHOCT Ce Mpu3HaBa KaTo pasxop B
nepuoza, B KOTO € NpuaHaT CbOTBETHUAT NPUXOL,

4.13. [avbum BbpXY goxoaa

Pasxogute 3a faHbuUu, npusHaTtv B neyanbara wim 3ary6aTa, BKMNKOYBAT Cymata Ha OTCpodeHunTe U
TeKylWW OaHbLW, KOUTO HEe Ca Npu3Hath B Apyrus BCeODXBaTEH AOXOA UMK OWPEKTHO B cobcTBEHMA
Kanutan.

TekyluUTe [aHbYHM aKTUBM W/UNW MacvBW NpeacTaBnaBaT Te3n 3aAb/KEHUA KbM UM B3EMaHUA OT
[AHbYHUTE WHCTUTYLMMW, OTHACALLM Ce 3a TEeKyLW UnM MPEAXOaHU OTYETHU MEpUodM, KOUTO He ca
rnaTeHu KbM AataTa Ha (huHaHCOBNSA OTYeT. TeKyLLMAT [aHbK € AbMKUM BbpXy obnaraemus [oxos,
KOWTO Ce pasnudyasa OT neyanbarta unu 3arybarta BbB (DMHAHCOBUTE OTYETW. M3uncnaBaHeTo Ha
TEeKyLLVS JaHbK e 6a3upaH Ha JaHbYHUTe CTaBkW U Ha AaHbYHUTE 3aKOHM, KOWTO Ca B CUNa KbM Kpas
Ha OTYETHNA Nepuoa,

OTCpOLIeHMTe AaHbUK Ce mn3vucnaesaT Nno nacuMBHWUA METOL 3a BCUYKM BPEMEHHW pa3nukn Mexgy
DanaHcoBaTa CTOMHOCT Ha aKTVBMTE M NACcUBUTE U TAXHATA JaHb4Ha OCHOBa. OTcpoqu AaHbK He ce
npegsuxaa rpu MbpBOHA4YaNHOTO TMPU3HaBaHE Ha aKTUB WIM NACKMB, OCBEH aKo CbOTBETHATa
TpaH3aKkuma He 3acdara AaHb4YyHaTa un CHYETOBOAHATa nevarnba.

OTCpoYeHUTE AaHbYHI aKTUBM M NacuBi He Ce AMCKOHTMPAT. Mpu TAXHOTO M3YKCIEHMe ce U3Non3BaT
[laHbYHU CTaBKM, KOWTO Ce O4YakBa [a ObJaT NpUNOXMMK 3a nepuoda Ha peanusauysTa UM, npu
yCrioBME Ye Te Ca BNIe3aNM B CWMa WM € CUTYPHO, Ye Lie BRe3HaT B CNa, KbM Kpas Ha OTYETHUS
Nepuos.

OTCpOYEHUTE JaHbYHM NacyBY Ce NpU3HaBaT B MbieH pasmep.

OTCpoYeHV JaHbYHW aKTVBM Ce NMpU3HaBarT, CaMo ako CblUEeCTBYBa BEPOSTHOCT Te Aa bbhaTt ycBOeHH
ypes b6bgewm obnaraemu poxoan. OTHOCHO NpeleHKaTa Ha PBbKOBOACTBOTO 3@ BEPOSTHOCTTA 3a
Bb3HUKBaHE Ha Dbaewm obnaraemu 4OXOAW, Ype3 KOUTO A CE YCBOST OTCPOYEHW AaHbYHU aKTUBM,
BUXTE NnosicHeHme 4.18.

OTCpO‘-IeHM AaHbyHWU aKTBW U NacuBK Ce KoMneHcupar, CaMO Korato ﬂp}')KeCTBOTO “Ma npaeso wn
HaMepeHne a KOMNeHCnpa TekyLlLmMTe JaHbYHU akTuBU UK NAacuMBK OT CblllaTa AaHb4Ha UHCTUTYLIUA.

|-|p0MFIHaTa B OTCPOYEHUTE AaHbBbYHU akKTUBU UN nacuBU CE NPU3HaBa KAaTO KOMNOHEHT OT AaHbYHWA
npuxoa unn pasxod B nevyan6ara unu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHWN C NO3NLMK, NPU3HATU B
apyrund BCeobXBaTeH Aoxon unn QUPEKTHO B cobCTBEHMS KanuTan, PN KOETO CHLOTBETHUAT OTCPOYEH
AaHbK Ce NPU3HaBa B Apyrua BCEODXBATEH N0XOA UM B COBCTBEHMS KanuTarn.

4.14. [apu U napn4HK eKBMBaNeHTM

MapuTe 1 Napu4HUTE EKBUBANEHTU Ce CbCTOAT OT HanW4HUTE Mapu B Bpoit, NapudiHK cpeacTea no
HaHKOBI CMETKM, HE3CPOYHM AENO3UTN W AENO3UTV N0 3 Mecelia.

4.15. CobcTBeH KanuTan
OCHOBHUAT KanuTan Ha [JpyXecTBOTO 0TpassiBa HOMUHaMHATa CTOMHOCT Ha eMUTUPAHMUTE ASTOBE.

HatpynaHata 3aryba BKMioYBa TEKYLUMS! (OUHAHCOB PE3YNTaT U HATpynaHuTe nedyantn 1 HemoKpuTy
3ary6y OT MUHanNK roanHN.
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4.16. TeHCMOHHU M KPaTKOCPOYHU Bb3HArPaXKOAEHUSA Ha CyXUTeNnuTe

—[pyXecTBOTO OTIMTa RPATROCPOYRW 3aIBIKEAVIST TI0 KOMIEHCVPYEMIA OTNYCKIA, Bb3HAKHANA nopaaut
HEW3NON3BaH NnaTeH rofWWeH OTMYCK B CrydauTe, B KOUTO Ce OvaKBa Toi [a GbAaT nonssaH B
pamkiTe Ha 12 mMecella criefj jaTata Ha OTYETHMA NEPUO, NPe3 KOWTO HaeTUTe NnLa ca NonoXuu
TPyAa, CBHbP3aH ¢ Tean oTnycku. KpaTKoCpOuHUTE 3afbimKEHWUs KbM NEPCOHana BKIIUBAT HagHUUW,
3annati1 1 coUyantn OCUrypoBKMU.

CbrnacHo uauncksaHusiTa Ha Kopekca Ha Tpyda npy npekpaTsiBaHe Ha TPYAOBOTO MPABOOTHOLLEHWE,
cnea KkaTo CryxuTensT e Npuaodun Npaso Ha NEHCYA 3a OCUIYpPUTENEH CTax W Bb3pacT, [pyxecTBoTo
e 3adb/KeHO fa My m3nnatm obesweTeHue B pasmep OO WwecT OpyTHW paboTHu 3annatu.
LpyXecTBOTO € HaUMCNWMo NPaBHO 3afbIHKEHVE 3a W3NnaljaHe Ha 0be3leTeHus Ha HaeTUTe nvua
MPW NEHCUOHWPaHe B CbOTBETCTBME C U3nckBaHnaTa Ha MCC 19 [loxoou Ha Haetn nuua” Ha 6a3a Ha
NPOrHO3MpaHu nnallaHus 3a criefsalmre neT roauHM, AUCKOHTUPAHW KbM HACTOSILMA MOMEHT C
OBAFOCPOUEH SIMXBEH MPOLEHT Ha 6E3PUCKOBY LIEHHW KHWKA.

[pyXecTBOTO He e pa3paboTBaro W He Npuara NnaHoBe 3a Bb3HArpaXaeHns Ha CIyXuTenuTe creq
HanyckaHe.

417. [lpoBU3nK, yCNOBHN NACUBMN W YCNIOBHU aKTUBK

MpoBu3MATe Ce NpuU3HaBaT, KOrato MMa BEPOSITHOCT CEralliiv 3aibiKEHUst B pesynTaT OT MUHANo
cbOUTME Aa JoBefaT [0 M3XOASL MOTOK Ha pecypcy OT [IpyxecTBoTo U Moxe da Obae HanpaseHa
Haflex[Ha OLEHKa Ha CyMaTta Ha 3aib/keHneTo. BbaMOoXHO € CPOYHOCTTa UMK CymaTa Ha U3XOLALLMA
napudyeH NOTOK fAa €  HecwrypHa.  CerawHo  3afb/keHve  Ce  nopaxma  Of
3acerHany. Mposuany 3a HbaelLm 3arybu oT AeitHOCTTa He Ce MpU3HaBaT.

Cymarta, KoTO ce Npu3HaBa kaTo MpOBW3MA, Ce MauMcnsBa Ha 6asa Hall-HajgexaHaTa oueHka Ha
pasxoaure, HEOBXOAUMM 3a YPEeXAaHe Ha CerallHO 3afbiMKeHNe KbM Kpasl Ha OTYETHWA Nepuos, KaTo
ce B3eMat B NpeaBuf PUCKOBETE WM HECUIYPHOCTTA, CBLP3aHN CbC CErallHOTO 3agbrikeHue. Korato
CbLUECTBYBAT peayla nogobHU 3afblikeHUsi, BEposiTHaTa HEOOXOAMMOCT OT M3XOAAU| NOTOK 3a
roracsiBaHe Ha 3afbIKEHUETO Ce Orpe/ens, KaTo ce oTYeTe rpynata Ha 3aabimKeHUATa KaTo Lgano.
MpoBM3MMTE CE& AMCKOHTUPAT, KOraTo edeKkTbT OT BPEMEBWUTE Pa3NMKM B CTOMHOCTTa Ha napute e
3HaYUTENEH.

ObeslLgTeHns 0T TPETH NULia BbB BPb3KA C AAIEHO 3a0bIKEHME, 3a KOUTO [IpyXecTBOTO € CUrypHa,
Yye LLie Noryyy, ce NpuaHaBaT KaTo OTAeneH akTve. To3u akTUB MOXeE M a He HaABMLLIaBa CTOMHOCTTa
Ha CLOTBETHATa NPOBM3NS.

[poBuM3MUTE Ce Npepas3rmexaaT KbM Kpas Ha BCEKM OTYETEH NEPVOL M CTOMHOCTTA UM Ce KOpUrupa, 3a
[a ce 0Tpasu Hait-nobpara NpUBNN3NTENHa OLEHKA.

B cnyyauTe, B KOMTO CE CUMTa, Ye e Marko BEPOSTHO [a@ Bb3HWKHE M3XOASLL NOTOK Ha MKOHOMMUYECKM
PECYPCH B Pe3ynTaT Ha TEKYLLIO 3aAbIMKEHe, NAcVB He Ce NpuaHasa. YCOBHUTE Nacusv crieaBa fa ce
OLIEHsIBaT Mocreasalyo no Nno-BucoKaTa CTOMHOCT MeXay onucaHata ro-rope CpasHMMa NpoBK3MA W
MbpBOHaYarHo NpusHaTaTa Cyma, HamarneHa ¢ HaTpynaHaTta amopTM3auys.

BepoATHM BXOLALM MOTOLM Ha MKOHOMUHYECKN MOM3M, KOUTO BCE OLLE HE OTTOBAPST Ha KpUTEpUUTE 3a
rpu3HaBaHe Ha aKTUB, Ce CMSATAT 3a YCMOBHW aKkTMBW. Te ca OnUcaHu 3aefHO C YCMOBHUTE
3a[bIIKEHNS Ha [IpyXeCTBOTO B NOACHEHMe 24,

418. 3Ha4yMMK npeLeHKN Ha PLKOBOACTBOTO npy npunaraHe Ha CHeTOBOAHATa MONUTUKA

3HauumuTe NpeueHKn Ha PbLKOBOACTBOTO Apw NpwunaraHeTto Ha CYETOBOAHWTE NOAUTUKK Ha
ﬂp)I)KeCTBOTO, KOWMTO OKa3BaT Han-CbLLECTBEHO BIIMAHME BbpXYy CbMHaHCOBVITe OTYETU, Ca onuncaHn no-
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£o1ny. OCHOBHUTE M3TOMHWLM Ha HECWUTYPHOCT MpW W3NON3BAHETO Ha MPUONMBUTENHUTE CYETOBOAHM
__ OlIEHKK CA ONMCAHW B nosicHenme 419,

4.18.1. lusunru

CovrnacHo MCC 17 ,JIMsuHr" pbKoBOACTBOTO Knacuduumpa NU3MHroBKUTE AOrOBOPYK KaTo OnepaTuBEH
JIM3NHT. B HAKOW Criyvan fM3MHroBaTa TpaH3akLys He € efHO3HavHa W PBbKOBOACTBOTO NpeleHsBsa
[arnv [oroBOpbT € (DUHAHCOB JIMBMHE, NP KOWTO BCUYKM CbLUECTBEHW pPUCKOBE W MOMau OT
COBCTBEHOCTTA BbPXY aKTVBA CE NPEXBBLPNST HA NIM3MHIONONyYaTens.

4.19. HecurypHoCT Ha c4eTOBOAHMTE NPUBNM3UTENHK OLIEHKM

Mpu M3roTBAHETO Ha (DMHAHCOBMS OTYET PBKOBOLACTBOTO MPaBW peamla NpeanonoXeHUs), OLEHKN U
[10AyCKaHWs OTHOCHO NPU3HABaHETO U OLIEHSIBAHETO Ha aKTUBM, NacuBM, MPUXOLM U PA3XOaW.

[elicTBuTenHuTe pesyntat MoraT fAa Ce pasnuyaBar OT MNPEANONOXEHUATa, OLEHKUTE U
JONyCKaHWSTa Ha PbKOBOACTBOTO M B PeAKM Cryyau CbOTBETCTBAT HabSIHO Ha MpeABapuUTEnHo
OLEHEeHUTE pesynTaru.

NHdhopmaumst OTHOCHO CbLUECTBEHUTE MPEANONIOXEHUS, OLEHKM W [OMYyCKaHWs, KOUTO OKasBaT HaW-
3HAUMTENHO BNUSIHUE BbPXY NPU3HABAHETO W OLEHSIBAHETO Ha aKTWUBMW, NacyBY, MPUXOaM 1 pasxoam e
npeacTaBeHa no-aony.

4.19.1. Obe3ueHKa Ha HechWHAHCOBH aKTUBK

3a 3aryba o1 obeslieHka ce npusHaBsa cymata, ¢ KosTo banaHcoBaTa CTOMHOCT Ha [afeH akTvB Unn
eqVHMLa, reHepupalia napuyHu noTouM, NPeBuilaBa Bb3CTAHOBMMATA WM CTOMHOCT, KOATO € no-
BMCOKaTa OT cnpaBeAnvBaTa CTOWHOCT, HamaneHa C pasxogute no npogaxba Ha [afeH aKTue, U
HeroBata CTOWHOCT B ynotpeba. 3a ga onpegenu CToHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3uMCnsiBa OYakBaHWTe ObAely napuyHu NOTOLM 3a BCska efuHuua, reHepupalia
rMapuyHK NOTouM, W ONpeadenst NOAXOAALWMS ANCKOHTOB (hakTop C Len KamnkynMpaHe Ha Hactoswlarta
CTOMHOCT Ha Teaun napuyHu notouy (Bx. nosicienue 4.10). Mpu naumcnseaHe Ha ovakBaHuTe 6baeLm
NapuyH1 NOTOLM PbKOBOACTBOTO MpaBW APESMoNOXeHNst OTHOCHO bbewwmte OpyTHK nevantu. Teau
npeanonoXeHnss ca CBbP3aHW ¢ Obgewm cubutus u obctosTenctea. [eiAcTeutenHute pesynratm
MOraT Aa Ce pasnuyaeaT M Aa HanoXar 3HauMTEnHW KOpeKuWn B aKTueuTte Ha [ipyKecTBOTO npes
crefpalliata OT4eTHa roguHa.

B noBeyeTo cnyyau NMpu oNpefensHETo Ha MPUNOXAMMUA AUCKOHTOB (DaKTOp Ce MpaBM OLEHKA Ha
NOAXOASLMTE KOPEKLMM BbB BPbaka C NA3apHUs PUCK 1 PUCKOBUTE (aKTOPK, KOUTO ca CreundudHm 3a
OTZErHUTE aKTUBN.

4.19.2. Mone3eH XMBOT Ha aMOPTU3NPYEMU aKTUBH

PbKOBOACTBOTO npepasrnexpa nNone3Hus XuMBOT Ha aMOPTUINPYEMUTE aKTBU B Kpas Ha BCEKK
OTHETEH nepuog,.

Kem 31 pekemspu 2016 1. pbKOBOACTBOTO Onpefens MOMe3HUs XUBOT Ha aKTUBUTE, KOWMTO
NpeacCTaBnsBa 04akBaHUAT CPOK Ha NMON3BaHe Ha akTueuTe OT [1py*ecTBOTO. [PEHOCHUTE CTOMHOCTU
Ha aKTWBWTE Ca aHanuaupaHyu B MOSICHEHWSt 5 1 6. [leACTBUTENHUAT NONME3eH XMBOT MOXE [a ce
pasnuyaBa OT HanpaBeHaTa OLUEHKa nopagu TEXHWYECKO W MOparHo uaxabsBaHe, NpeauMHO Ha
COTYEePHM NPOAYKTY 1 KOMMKOTLPHO 0BOpYyABaHe.

4.19.3. MartepuanHu 3anacu

MaTepMaﬂHMTe 3anack ce oueHABaT No No-HUCKaTa CTOVMHOCT OT LieHaTa Ha ﬂpI/IﬂO6MBaHe W HETHaTa
peanniyema CTOMHOCT. |-|pl4 orpenendHe Ha HETHata peanusyema CTOMHOCT pBKOBOACTBOTO B3eMa
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NpeaBua Hal-HafeXaHaTa HamuyHa MHGOpMauvsa KbM farata Ha npubruuTenHaTa OLeHKa.
OcHoBHaTa AeiHOCT Ha [lpyXecTBOTO € M3MOKeHA HA TEXHOMOMMYHW NPOMEHM, KOMTO Morar [ia

[0BeAat 0 PE3KN M3MEHEHUS B NPOAAKHUTE LIEHN.
4.19.4. OGe3LeHKa Ha KpeAUTH U B3eMaHuA

PBbKOBOACTBOTO MpelieHsiBa afieKBaTHOCTTa Ha obe3leHKaTa Ha TpyaHochOupaeMn 1 HeChOMpaemn
B3eMaHWs OT KIMEHTW Ha 6a3a Ha Bb3PACTOB aHanu3 Ha B3EMaHWsTa, MCTOPUYECKV ONUT 3@ HUBOTO Ha
OTNKCBaHe Ha HeChbOVMpaeMM B3eMaHWsi, KaKTO W aHanM3 Ha NaTexocnocobHOCTTa Ha CbOTBETHMS
KMUEHT, NPOMEHN B [OrOBOPEHUTE YCMOBMS Ha NnauwlaHe v Ap. AkO (DMHAHCOBOTO CbCTOSHWE W
pesynTaTute OT AEWHOCTTA Ha KIMEHTUTE Ce BROWAT Haf 04akBaHOTO, CTOMHOCTTA Ha B3EMaHMATa,
kouTo TpsibBa Aa GbaaT oTNMCaHV Npes creapally OTYETHU Nepuoau, Moxe Aa 6bae no-ronsama ot
OJaKsaHaTa KbM OTYeTHaTa aara.

5. HemarepuanHu aktusu

HematepuanHi akTvien Ha [pyXecTBoTo BKIoYBaT COMTYEP, NPpaBa 3a NnoNasaHe Ha NLEH3NM 1 apyri
[bAroTpaliH HeMaTepuanHu akTueu. BanaHcoBMTe CTOMHOCTW 3a NpeCTaBEHUTE OTYETHW NEepuoay
moraT Aa 6bgat aHanuampaHm, kakTo criefsa:

Codpryep MNpasa Ha Apyru O61wo
non3saHe Ha
NU3LeH3u
‘000 nB. ‘000 nB. ‘000 n.. ‘000 nB.
BpyTHa 6anaHcoBa cTOMHOCT
Cango kbMm 1 siHyapu 2015 . 1007 132 909 2048
OTnucaxm aktvem B (1007) (132 (909) (2 048)
Canpo kbm 31 pekemspu 2015 . - ) - - -
AmopTu3auun
Canpo kbm 1 aHyapn 2015+, (1007) (117) (102) (1226)
AmopTusauus - (15) (114) (129)
Otnucara amopTuaaums 1007 132 216 1355

Canpo kbm 31 nekemepu 2015, o - - - -

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2015 r. . - - .

[pyXeCTBOTO HAMa CbLUECTBEHW AOrOBOPHU 3adbiKEHUS 3@ NMPUAOOMBAHE HA HEMATEPUarHW aKTUBY
kbM 31 pekemspu 2016 1, um 2015 .

Beuukn pasxogn 3a amopTusauma ca BKIOYEHW B OT4yeTa 3a nedanbara wnw 3arybata u gpyrus
BceobxBaTteH oxoa Ha ped ,Pa3xoam 3a amopTuaaLms Ha HediHaHCOBM akTUBK”,
[pyxeCTBOTO He € 3af0K1N0 HemaTepuariu akTUBYM KaTo 0be3neyeHnst No CBOW 3abIKEHMS.

6. WUMOTH, MaLLKHK U CHLOPBLXEHNA

MmoTnTe, MalUMHMTE W CbOpbXeHuATa Ha [lpyXecTBOTO BKMoYBaT MallvHX 1 obopymsaHe,
TPaHCMOPTHM CpeacTBa U Apyrv. BanaHcoBata CTOMHOCT MOXe [a Objle aHanMaupaHa, KakTo crefpa;
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MawuHu v TpaHCnopTHU Apyru 061wo
obopyaBaHe cpeacTea
‘000 nB. ‘000 nB. ‘000 niB. ‘000 nB.
BpyTtHa 6anaHcoBa CTOWHOCT
Canpo kbm 1 siHyapn 2015 . 1883 1181 14 274 17 338
HoBonpuaobuTy akTvem 1 - - 1
OTnucanmn akTveK (1884) (1181) (14 274) (17 339)
Canpo kbm 31 pekemspu 2015 1. - - - -
AmopTusauus
Canpo kbm 1 sHyapn 2015 . (1863) (996) (13 939) (16 798)
OTnncanu akTvem 1882 1067 14 040 16 989

AmopTusauws

Canpo kbm 31 pekemspu 2015 .

BanaHcoBa CTOMHOCT KbM
31 pexemBpn 2015 1.

(19)

(1)

(101)

(191)

Bewdku pasxoau 3a amopTusaumst ca BKMKYEHM OTyeTa 3a nevanbata wmm 3arybata v gpyrus
BCeobXBaTeH LOXOA Ha peq ,Pa3xoan 3a aMopTM3aLmus Ha HEUHAHCOBMN aKTuBU',

[pyxecTBOTO HIMa JOrOBOPHO 3adb/MKEHWE 3a 3akynyBaHe Ha akTuem. Kom 31 pekemspu 2016 1. nnm
2015 1. He e UMano CbLIECTBEHW [OTOBOPHU 33[ibIIKEHUS! BbB BPb3ka CbC 3akynyBaHe Ha UMOTH,

MaLlIVHN N CbOPBXEHUS.

ﬂp)’)KeCTBOTO HE € 3anoXuno UMOTHU, MaLlnHWN, CbOPBIXEHUA KaTo obesneyeHre No CBOM 3aAbIKEHNS.

7. Jlusuur

7.1. OnepaTBeH NM3UHI KaTO NM3NHronony4yarten

E'b,qu.MTe MUHUManHy nnawlaHna no [OoroBopu 3a OnepatuBeH nU3UHI Ha ﬂpy)KeCTBOTO ca

NpefCTaBeHm, KakTo creapa:

Kbm 31 nekemepu 2015 .
Kbm 31 nekemepu 2016 .

n'bﬂ)KVIMld MWHWMaNHKW FIN3UHIroBKM NNallaHUA

Ho 1
rogvHa
‘000 nB.

3564
2 660

Or1p05
roAMHN
‘000 nB.

Hap 5

rOAMHM
‘000 nB.

06wo

‘000 nB.

3 564
2 660

IInanHroBuTe NNALLAHNA, NPU3HATK KaTo Pasxop, 3a Nepuoaa, Bbanusat Ha 2 660 xun. ne. (2015 1.; 4
962 xun. nB.). Tasn cyma BKMKOYBa MUHUMANHWTE NU3MHIOBM NnallaHus. [pyxecTBOTO € oTAano

obektnte BbB  B.TbpHOBO

n  Codwms-NMonve Ha lMpaktukep Purein. Bovgeilimre nnanHroBm

NoCTbNNEHUA MO Te3U AOTOBOPU CHLOTBETCTBAT Ha NnallaHuAaTa o NU3UHIOBUTE AOTOBOPU 3a CbLUUTE

00eKTU.
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8. TbproBcku U Apyrv B3eMaHua

2016 2015

‘000 ne. ‘000 ne.

ToproBeku Baemanms, BpyTHO - 3
OBesLieHKa Ha TbProBCKK B3EMaHus - - -
TbproBCKW B3eMaHus - 3
MpeannaTeHm 3acTpaxoskm - -
Takca aHraxMMmeHT 1o J0roBop 3a NU3UHI - -
TbproBCkW v Apyrv B3emaHus (Tekywum) - 3

Bcumukmn B3eMaHus ca KpaTkocpouHW. HeTHaTa 6anaHcoBa CTOWHOCT Ha ThProBCKUTE W APY B3EMaHMS
ce npuema 3a pasymHa npubnnsuTenta olleHka Ha CnpaBeanMuBaTa UM CTONRHOCT.

Beuukn ThproBckv v apyv B3eMaHus Ha [IpyXecTBOTO ca npernefaHM OTHOCHO WHAWKaUMW 3a
obesLieHka.

Hal-3Haunmnte TbProBCckit B3EMaHUA KbM 31 JeKkemMBpu Ca npeacTaBeHu, KakTo cnefga:

2016 2015
‘000 nB. ‘000 nB..
POKA BEbITTAPUA All - 1
30PA-M.M.C O0f - 1
LWEN BEBJITAPUA EAL - 1
- 3
9. [lNapu 1 napuyHN eKBUBANEHTH
[lapuTe 1 NapyyHUTe eKBUBArNEHTU BKIKOYBAT CIIEHUTE €NEMEHTH:
2016 2015
‘000 nB. ‘000 n..
Iapnunu cpencTBa B HaHku 1 B Bpoi B:
- bvnrapcku nesa - 19
- €BPO - -
- Apym I - -
Mapu ¥ napuyHn eKBUBaNEeHTH - 19

LpyXecTBOTO HaMa DIOKUPaHA Napu U NapudHi eKBUBAMNEHTY.
10. Cob¢cTBeH KanuTan

10.1. OcHoBeH KanuTtan

PerucTpupaHnaT kanutan Ha [pyXecTBOTO Ce CbCTOM OT 2 Ha Opoit HanmbnHO MnateHu Asna ¢
HOMMHanNHa CTOMHOCT B pasmep Ha 1 NnB. 3a AAn. Bcuuku manose ca ¢ NpaBo Ha nofyvaBaHe Ha
AVBAOEHT U NUKBUIALMOHEH AN U NpeCTaBnABaT [uH rnac oT ChbAPYXHULMTE Ha [pyecTBoTO.
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2016 2015
Bpoit n3gafeHn n HambNHO NNaTeHn asna:

B Hauanoto Ha roguHata - 298812
Bpoi u3ganeHy v HambNHO NNATERY AANOoBE - 298 812
06w Gpon psnose, oTOpU3UpaHn Ha 31 aekemBpu - 298 812
EnHonmyeH cobcTeeHuk Ha KanuTtana kbm 31.12.2016 r. e 3navko EOO/.

11. Bb3HarpaxgeHua Ha nepcoHana
11.1. Pa3xoau 3a nepcoHana
Pa3sxoaunTe 3a Bb3HarpaxaeHus Ha nepcoHana BKIKYBaT:
2016 2015

‘000 nB. ‘000 nB.
Pasxoau 3a 3annatm (52) (1040)
Paaxoam 3a coLpanHi ocurypoBku (34) (290)
Pa3axoam 3a nepcoHana (86) (1330)

11.2.  leHCMOHHM 1 ApYrY 3abIKEHUA KbM NepcoHana

[TeHcnoHHUTE W ApYyru 3agblikeHua KbM NepcoHana, npu3HaTu B OT4ETa 3a (*)VIHaHCOBOTO CbCTOAHKE,
Ce CbCTOAT OT CnegHUTE CyMU:

2016 2015
‘000 nB. ‘000 n..
Tekywwu:
3aabImkeHne KbM nepcoHana - 3
3abIKEHUE KbM OCUTYPUTETIHN ApYXKECTBA - 2
5

TeKYLLM NEHCUOHHK W Opyru 3afb/MKeHNA KbM nepcoHana

TeKyLuaTa 4acT OT 3afblkeHUATa KbM NepcoHana npeActaBnaBaTt 3afb/mMKeHUA KbM HacToAawu U
THProBCKM W Apyrk 3a4bMKeHUs

12. TbProBCKHU 3a0b/MKEHUSA

2016 2015
‘000 ne. ‘000 nB.
Tekywm:
TBHProBekM 3adbIIKEHNS 31 35
[pyrv 3apbnxeHuns - -
TeKyLu TEProBCKU N APYrK 3a0BLMKEHUs 31 35
TBproBekuTe 3adbINKEHNA, OTPA3EHN B OT4eTa 3a (PUHAHCOBOTO 2016 2015
CbCTOSIHUE, BKIIOYBAT: ‘000 ns. ‘000 ns..
Tekywu:
YES3 Tpeitn Bvnrapus EAL 31 33

Lpyru - 2
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31 35

_HeTHata 0aRaHCOBaCTOIMHOCT Ha TEKYIHUTE ThProBEKA--APYF/-3aALIMKeHN-CE-RpEMa-38-PasymHa-
NpubnU3UTENHa oLeHka Ha CrpaBesvBaTa M CTOMHOCT.

13. laHbYHM 3aaBNKeHUs

2016 2015

‘000 ns. ‘000 nB.

HaHbk 33 BHacsHe BbB Bpb3ka cbe 3[C 1 10
[aHbuHM 3agbkeHns BbB Bpb3ka ¢ 300P/1 - 4
1 14

14. Mpuxoam ot npogaxom
MpuxoauTe OT Npopaxdbu Ha pyxeCTBOTO MOraT aa 6baaT aHanNMauparK, KakTo cneaea:

2016 2015
‘000 nB. ‘000 ns.
Mpuxoay oT npoaaxba Ha CTokM - 5195
[puxoay OT NpeaocTaBsHe Ha ycnyrut 3283 6 833
3283 12 028
15. [pyrv npuxoau
2016 2015
‘000 nB. ‘000 ns..
ObesLueTeHust Npy HanyckaHe, HeYCTOMKK, BOHYCK - 37
OTnuncaHmn 3aabrmkeHns 1328 -
Lipyru : 145
1328 182
16. Nevan6a or npoaax6a Ha HeTeKywW aKTBM
2016 2015
‘000 nB. ‘000 ns.
Mpwxogw o1 npogaxda - 12 250
BanaHcoBa CTOMHOCT Ha NpofadeHNTE HETEKYLLM akTUBM - (1038)
3ary6a ot npofiax6a Ha HeTeKyLIM aKTUBU - 11212
17. Pasxogu 3a maTepuanm
Pa3xoauTe 3a maTepuanm BknoyBaT:
2016 2015
‘000 nB. ‘000 ns.
Tonnoexeprus (7) (72)

[pyrv - (44)
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(7) (116)
~ 18. Pa3XxoAw 3a BLHLIHW YCNYTA o - -
Pa3xoauTe 3a BbHLUHM YCNyrit BKNIOYBAT:
2016 2015
‘000 nB. ‘000 na.
Pasxoau 3a pekrnama (1) (157)
Haemn (2 660) (6 234)
KoHcynTaHcku aernHocTy - (37)
Kypuepckw yenyrm - (18)
TpaHcnopT - -
OxpaHa - (93)
Ogut (1) (10)
En.eHeprus n BUK (449) (871)
PemoHT - (19)
3acTpaxoBky - (2)
Lipyrv - (93)
(3111) (6 534)
19. lipyru pa3xoau
[pyrvte pasxoam Ha [pyxecTBOTO BKNKOYBAT:
2016 2015
‘000 nB.. ‘000 nB
Bpak v nuncy Ha Matepuarty 3anacu (188)
nobw 1 HakasaTenHW NOCTAHOBNERNS U HEYCTOMKM - (265)
Otnucanm B3emMaHns (2) (535)
TBO (80) (176)
Lipyrw (3) (32)
(85) (1196)

20. ®uHaHCOBM NPUXOAMN K PA3XOAH

duHaHcoBuTE pa3xoan 3a nNpencTtaBeHUTE OTYETHWU Nepuoan morat aa Obaar aHanmaupaHu, Kaxkto
cnensa.

2016 2015
‘000 ne. ‘000 nB.
Pasxoau no 3aemu, OT4UTaHU NO aMopTU3MpaHa CTONHOCT — - (829)

CBBbP3aHuM Nuua -
0610 pa3xoam 3a NUXBK N0 (IMHAHCOBYW 3aAbIIKEHUS, KOUTO He
ce 0TuMTaT MO CnpaBeAnMBa CTOMHOCT B Nevanbara unm

3arybarta - - (829)

BaHkosu Takcu (2) (11)
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®MHaHCOBM pa3xoau (2) (840)

21. Pa3xoam 3a AaHbUM BBPXY Aoxoda

OuaksaH1Te pa3xoay 3a fAaHbLK, basupanu Ha Npunoxumarta faHbuHa CTaska 3a bbirapus B pasmep
Ha 10 % (2015 .. 10 %), n neicTBUTENHO NPU3HATUTE AaHbYHM pa3xoam B nevanbata unm arybara
MoraT Aia ObAat paBHeHW, kakTo cnepga:

2016 2015

‘000 ns. ‘000 na.

MNeyanba/3aryba npeau aaHbYHO obnaraHe 1323 7729

[laHbyHa cTaBKa 10% 10%

OyakBaH pa3xof 3a AaHbLW BbPXY A0X04A 132 773
[aHbueH edhexT oT:

Kopekumu 3a rpuxogm, 0cBoboeHN 0T AaHbYHO obnarane (133) (882)

Kopekuuu 3a pasxoau, HenpuaHaTv 3a JaHbYHU Lenu 1 109

Tekyuw (pa3xopa) 3a /npuxop OT AaHbLUM BLPXY AoXoAa

Pa3xoau 3a AaHbUYM BLPXY 4oxXofa . -

22. COenku cbC CBbp3aHu nuua

Cebp3aHuTe nuua Ha [pyxecTBOTO BKMKOYBAT CODCTBEHWLMTE, KIKOYOB YNpaBNEHCKW nepcoHarn, u
APYIY ONUCaHu No-Aony.

Ako He e N3PUYHO ynomMeHaTto, TpaH3akumnte CbC CBbP3aHK Nla He Ca U3BbLPpLUBaHW Npu cnelnanHn
ycnoBswa U He Ca NpeaocTaBAHU UK Nony4vaBaHW HUKaKBU rapaHuun,

22.1. Cpenku CbC CBbp3aHu nuuya

2016 2015
‘000 nB. ‘000 ne.
Mpopaxba Ha CTOKM 1 yenyry
- npopaxba Ha cTokwn Ha MpakTukep Puteiin EOO[ - 66
- npogaxba Ha ycnyru Ha Mpaktukep Putenn EOOL 3282 6770
- Mpopaxba Ha aktmeu Ha Mpaktukep Putenn EOOL - 12 250
[oKynKy Ha CTOKM M yCRyru
- NOKyMku Ha cToku ot lMpaktvkep Putenn EOOL - 5412
- Pa3xof 3a N1xeu kbM Bugeonyke XonauHr - 829

[onyyenu 3aemn oT Bugeonyke XonamHr Al - 12 524
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222. Coenku ¢ Kno4oB ynpaBneHcKW nepcoHan

24

KntovosuaT ynpaBNEHCKN nepcoHan Ha ﬂpy)l(eCTBOTO BKMKOYBA YIEHOBETE Ha PbKOBOAHWA NepcoHarn.
B'b3Hal'pa)KﬂeHMFITa Ha KNKY0BKSA YNPaBrneHCKN NnepcoHan BKIKYBaT CneaHuTe pasxoau.

KpaTkocpouHy Bb3HarpaxaeHus:
3annatu, BKOUMTENHO BOHYCK
Pa3xoav 3a coLmantm 0CUrypoBKu

OBLL0 KPATKOCPOUHM Bb3HArpaxaeHus

OBwo Bb3HarpaxneHus

23. PazyeTi ¢bC CBBP3aHK NULA B Kpaa Ha roauHara

Tekywm

B3emanua ot:

Mpaktvkep Putenn ECOQ

OBbLo TekyLm B3EMaHUS OT CBbP3aHK Nnua
O61wo B3eMaHuA OT CBBbP3aHM nuua

Tekyuwm

3afbIKEHUA KbM:

- Bugeonyke Xonaur AL

- Mpaktukep Putein EOO[

OBLWO TeKyLLUM 3aAbIDKEHNS KbM CBbP3aHu NuLa
O0wWwo 3aabMKeHNA KbM CBbP3aHN nuua

24, YCnoBHM aKTUBM W YCNOBHU NacuBK

2016 2015
‘000 nB. ‘000 nB.
27 71

7.5
34 76

34 76

2016 2015
‘000 nB. ‘000 ns.
33 47

- 47

33 47

- 1328

6 15

6 1343

6 1343

I'Ipe3 roguHarta Hama npeasBeHn pasnuiHn rapaHUoHHM U NpaBHU UCKOBE KbM |Elpy)’r(eC'l'BOTO.

25. Kateropun (pMHaHCOBM aKTMBU M NacuBm

BanaHcosuTe CTOMHOCTW Ha (DWMHAHCOBWTE aKTUBM W nacuew Ha [pyxecTBOTO moraT Aa Obgar

npeacTaBeHn B CNEAHNTE KaTeropum:
®uHaHCOBM aKTHBM

Kpeautu 1 B3emaHus:
TbProBCKM U Apyr B3eMaHus
BsemaHuns OT cBbp3aHn Mvua
Mapu 1 napuyHK eKBUBANEHTM

MoscHeHne

2016 2015
‘000 ns. ‘000 nB.
- 3

33 47

- 19

33 69
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d>u_|-|a_mc_osu nacueu MosicHeHue 2016 2015
‘000 ns. ‘000 nB.

®UHAHCOBY NACKBK, OTYMTaHK NO amMopTU3UPaHa

CTOMHOCT:
TBProBeKkM 1 ApYTv 3aLbrKeHus 31 35
3aabnKeHns KbM CBbP3aHm NnLa 23 6 1343

37 1378

Bwxre nosicHeHue 4.11 3a wHOpMaLWsi OTHOCHO CYETOBOAHAaTa MOMMTUKA 3a BCSAKa KaTeropws
(hMHaHCOBM WHCTPYMeHTU. OnucaHWe Ha MOnMTUKaTa W LeNuTe 3a ynpaBreHve Ha pucka Ha
[pyXeCTBOTO OTHOCHO (PUHAHCOBMTE MHCTPYMEHTU € NPEeACTaBEeHO B MOSICHeHe 27.

26. PuckoBe, CBbp3aHu C PUHAHCOBUTE MHCTPYMEHTH

Llenu n nonuTnka Ha pLKOBOACTBOTO MO OTHOLIEHME YNpaBneHue Ha pucka

[pyXeCTBOTO € M3NOXEHO Ha PasfMyH/ BUOOBE PUCKOBE MO OTHOLIEHWE Ha (DMHAHCOBUTE CH
WHCTPYMEHTU. 3a rnoBeye WMHGOPMaLMs OTHOCHO (DMHAHCOBWTE aKTMBW W MacwBM NO Kareropuv Ha
[pyxecTBOTO BWKTE nosicHehne 25. Hait-3Haunmute (DMHAHCOBW DUCKOBE, HA KOMTO € M3MIOXEHO
[pyxeCTBOTO Ca nasapeH PUCK, KPEANTEH PUCK U NUKBIOEH PUCK.

YnpaBreHeTo Ha pucka Ha [IpyxecTBOTO Ce OCbUECTBSBA OT LEHTpanHaTa agMUHMCTpaumMs Ha
[lpyXecTBOTO B CbTPYAHUYECTBO C PHKOBOACTBOTO. [MPUOPUTET HA PHKOBOACTBOTO € A2 OCUrypu
KPaTKOCPOUHATE U CPEAHO CPOUHW MapuuHyt NOTOUW, KAaTO Hamanw uanaraHeTo Cw Ha (OUHaHCOBM
nasapu. [JbrrocpoyHnTe hUHaHCOBK MHBECTULWM Ce YNpaBMsBat, Taka 4Ye Aa WMaT AbIrocpoyHa
Bb3BPaLLaeMOCT.

ﬂp)')KeCTBOTO He Ce 3aH1MaBa aKTUBHO C TbpryBaHeTo Ha (t)VIHaHCOBM aKTVBU 3a CnekynaTtuBHU
Lenu, HUTo bk n3fasa onuun.
HaVI-C'bLL{eCTBeHVITe (bVIHaHCOBM PUCKOBE, Ha KOUTO € U3N0XEHO ﬂp)I)KeCTBOTO, Ca onucaHu no-gony.

26.1. AHanu3 Ha nasapHuA pucK

Bcneacteue Ha w3nona3BaHeTo Ha (DMHAHCOBK WHCTPYMEHTU [IpYXeCTBOTO € W3SIOKEHO Ha na3apeH
PUCK W MO-KOHKPETHO Ha PWUCK OT MPOMEHW BbB BanyTHWA KYPC, NUXBEH PUCK, KaKTO M pUCK OT
NpOMsIHaTa Ha KOHKPETHU LIEHW, KOBTO C& AbIKMA Ha onepaTtuBHaTta v MHBECTULMOHHATA OENHOCT Ha
OpyxecrsoTo.

26.1.1. BanyTeH puck

Mo-ronamata yact oT chenkute Ha [pyXecTBOTO Ce OCbliecTBSBaT B Obrirapcku resa.
UyxnectparHiTe TpaHaakumu Ha [pyecTBOTO, AEHOMUHMPAHM FaBHO B €BPO, u3narat [pyxecTBoTo
Ha BanyTeH pUCk MUHUMaIHO, nopaay KCUpaHHs BamnyTeH Kype Ha Gbrrapckiist neB KbM €BPOTO.

3a na Hamanu BanyTHWs puck, [pyxecTBOTO Crean NapuyHuUTE MOTOLM, KOUTO He ca B Dbnrapcku
nesa, U CknoyBa (HopybPaHM J0rOBOPY, KOUTO HE MPOTUBOPEYAT Ha NONUTMKaTa Ha [ipyxecTsoTo 3a
ynpaBneHne Ha pucka. Mo MpWHUMN WMa OTOENHW Npouedypy 3a YripaBNieHve Ha pucka 3a
KpaTKOCPOUHWUTE (H0 6 Mecela) M ABATOCPOMHMTE MapU4HKM MOTOLM B YyXOecTpaHHa BanyTa. B
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cnyyaute, Korato cymute 3a nnauiadHe M nonyvyasaHe B OnpegeneHa Banyta ce Ovakea Aa ce
KOMNEHCUPAT B3anMHO, TO TOraBa HE Ce Halara_ A0NbAHUTENHO XEKUPaHe.

PbKoBOACTBOTO Ha JPYXEeCTBOTO HE OYaKBa CbMKCMpaHMﬂ KYpC Ha neBa KbM €BPOTO da ce NPOMEeHU
npes crneaBallnTe meceLn.

26.1.2. JlnxeeH puck

MonuTtukata Ha [pyXecTBOTO € HacoyeHa KbM MUHUMU3UPAHE Ha NWUXBEHUSt PUCK NPU ObArOCPOYHO
(uHaHcupare. Kom 31 nekemspu 2014 r. [lpy*ecTBOTO He € W3MOXEHO Ha PUCK OT MpOMsHa Ha
nasapH1Te NIMXBEHW NPOLIEHTU MO (OMHAHCOBUTE CU nacvem. BCWYKM (hHAHCOBM aKkTVBW 1 nacueu Ha
HpyxecTBOTO ca ¢ (hKCUPaHN NINXBEH NPOLEHTU.

26.2. AHanu3 Ha KpeaMTHUA PUCK

KpeauTHUST pUCK NPefCTaBNsBa PUCKLT A3AEH KOHTPAreHT fa He 3annatyi 3anbiDKEHMETO CU KbM
OpyxecTBoTO. [PYXECTBOTO € W3NOXeHa Ha TO3W PUCK BbB BPb3KA C PA3NNYHM (HUHAHCOBMU
WHCTPYMEHTY, KaTo Hanp. Mpy MpefoCTaBsHETO Ha 33eMy, Bb3HWKBAHE Ha B3EMaHWsS OT KIMEHTM,
[lenoavpaHe Ha CpeacTBa, MHBECTALMM B obnuraumm w ppyrv. WanaraHeto Ha [pyXecTBOTO Ha
KpeaMTEH PUCK € OrpaHMdeHo A0 pasmepa Ha banaHcoBaTa CTOMHOCT Ha (hMHaHCOBUTE aKTMBM,
NPU3HATU B kpast Ha OTYETHUS NEPUO, KaKTO & NOCOYEHO No-Aony:

2016 2015
‘000 nB. ‘000 nB..

[pynu pMHaHCOBM akTVBM — HanaHCcoBK CTOMHOCTM:
TBProBCKA W Apyrv B3EMaHUs - 3
BaemaHus 0T CBbp3aHu nnua 33 47
[Mapu 1 NapuyHN ekBUBANEHTH - 19
BanaHcoBa cToMHOCT 33 69

[pyXeCTBOTO PEAOBHO Crieay 3a HEU3MbIHEHMETO Ha 3afb/DKEHUsTA Ha CBOM KIMEHTU W APYIA
KOHTpareHTy, YCTaHOBEHW UHAMBUAYAMHO IV Ha TPYNMA, U U3NOMN3Ba Tasu UHGOPMaLMA 3a KOHTPOS Ha
KpeauTHUS puck. MonmTyka Ha [pyXecTBoTO € Aa M3BbPLUBA TPaH3aKLMM Camo C KOHTPAreHT! ¢ A0
KpeauTeH PEeUTUHr. PHKOBOACTBOTO Ha [IpYXECTBOTO CYUTA, Ye BCUMKM ropecrioMeHatn (hyHaHCOBU
aKTVBM, KOUTO He ca Gunmn obealieHsiBaHN UM Ca C HacTBNUM MAAEX Npe3 NPeACTaBEeHUTE OTYETHN
nepuoay, ca hvHaHCOBM aKTUBM C BUCOKA KpeauTHa OLeHKa.

ﬂp)’)KeCTBOTO HE € NpefoCTaBAno (*)VIHaHCOBMTe CM aKTUBW KaTo obesneyeHue no Apyru CAenkn.

Mo OTHOWEHWE Ha TbProBCKUTE W [PYrM B3eMaHus [pYXeCTBOTO HE € M3NOKEHO Ha 3HauuTeneH
KPEAUTEH PUCK KbM HUTO €AMH OTAENEH KOHTPAreHT WM KbM pyna OT KOHTPareHTH, KOWTO Mmat
CXOOHW XapaKTepUCTMKW. TbproBCKUTE B3EMaHUs Ce CbCTOSIT OT ronam Opoi KIWEHTM B pasnuyHi
MHAYCTPWUM 1 reorpadickn obnacTi. Ha 6asara Ha ucTopiyecku nokasatenu, pbkoBOACTBOTO CUMTa, Ye
KpeAUTHaTa OLieHKa Ha TbProBCKM B3EMaHMs,, KOUTO He ca C U3TeKbI1 Nadex, e pobpa.

KpeauTHUST pUCK OTHOCHO Napu W MapudiHW eKBMBAmneHTW, CPeacTsa Ha NapuyHus nasap,
HeoGe3aneyeHn obnurauuy U AepuBaTMBHU (HMHAHCOBN MHCTPYMEHTW CE CYMTa 38 HECHLLUECTBEH, Tbil
KaTO KOHTpareHTUTe ca 6aHku ¢ fobpa penyTaums v BUCOKa BbHIIHA OLEHKA Ha KPEAUTHUS PEVTIAHT.

BanaHcoBuTe CTOMHOCTU OMMCaHM no-rope, rpeacrasnAaBat MakCMMasnHO Bb3MOXHOTO W3NnaraHe Ha
KpeauTeH pUCK Ha ﬂpy)KeCTBOTO No OTHOLLEHWE Ha Te3n CbVIHaHCOBVI MHCTPYMEHTN.
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26.3. AHanu3 Ha NUKBUOHNA PUCK

PnkBrarST PrYiCk NPEACcTaBNaBa PYICKET ApYyRECTBOTO [d HE MOXE [@ NoTacy CBOVITE 3afIbITKEHN.
LpyXeCTBOTO NOCpeLLa HYXAUTEe CU OT NUKBWAHW CPEACTBA, KaTo BHUMATENHO Cneay NnallaHuaTa no
NoracUTeNHWTE NNaHOBE Ha [ObMTOCPOMHUTE (MHAHCOBW 3afbIDKEHWS, KaKTO W BXOAALMTE W
N3XOOSALLUM MapuyHM NOTOLY, Bb3HWKBALUM B XOA@ Ha onepaTtuBHaTa AEVHOCT. HyxauTe OT NUKBUAHM
CPEACTBa Ce CREAAT 3a PasfnuHii BPEMEBW NEPUOAM - EXXEAHEBHO U EXECeAMIYHO, KaKTo 1 Ha DasaTa
Ha 30-OHeBHM MPOrHo3u. HyxauTe OT NUKBUAHW CPEACTBa B AbATOCPOUEH MNaH - 3a nepyoan ot 180 n
360 oHW, ce onpefenaT MeceuHo. Hyxamute OT napudHu CpPeAcTBa Ce CPaBHSBAaT CbC 3aeMUTE Ha
pasnonoxeHne, 3a fa Obaat YCTaHOBEHW M3NWWDBLW U geduupnTi. To3n aHanus onpeaens Aam
3aeMnTe Ha pasnosioXeHVE LLe ca AOCTaTbuH, 3a a NOKPUST HyxauTe Ha [pyxecTBOTO 3a nepuoja.

[py*ecTBOTO AbpXM Napy B Opoi, 3a Aa nocpelia NMKBMAHUTE cu Ryxau 3a nepuoau Ao 30 AHw.
CpeqcTBa 3a AbNrOCPOMHWTE NIMKBUAHW HY)XOM Ce OCUrypsiBaT Ype3 3aeMu B CbOTBETHUSI pasmep.

Kbem 31 pexemspu 2016 r. nagexute Ha OOTOBOPHUTE 3aAbIIKEHUS Ha [pyXecTBOTO (CbabpXally
FIMXBEHW NNaLLaHu, KbAETO € NPUIOXMMO) ca 0600LLEHM, KakKTo crieasa:

Tekywm HeTekywu

31 pexemBpm 2016 r. Jo 6 meceya Mexay 6 u 12 Ot1pm05 Hap 5
meceua roauHU roOfINHK

‘000 nB.. ‘000 nB. ‘000 ns. ‘000 nB..

baHkoBU 3aeMK - - - -
TBProBCKK U APYIN 3abIMKEHUS 31 - - -
3aabKeHus KbM CBbp3aHu nuua 6 - - -
Obwo 37 - - -

B npeaxopHus OTYETEH NEpUOA MadexuTe Ha [OroBOPHWUTE 3adbikeHus Ha [lpyxecTBoTo ca
0000bLLeHM, KaKTO cneppa:

Texywu HeTekywm

31 nekemBpn 2015 r. Mo 6 meceya Mexay 6 n 12 Or1po5 Hag 5
meceua rofuHM roAvHu

‘000 nB. ‘000 ns. ‘000 nB.. ‘000 ns..

BaHkoBu 3aemu - - - -
TBProBCKW 1 APYIW 3a0bITKEHNS 35 - - -
3agbimKeHus KbM CBbp3aHu nuua 1343 - - -
Obwo 1378 - - .

CTOMHOCTWTE, OMOBECTEHW B TO3W aHanW3 Ha NafdexwuTe Ha 3aabiDKeHMATa, npeacrasnasat
HEAUCKOHTUPaHUTE NapWiHK NOTOLUU NO A0roBOpuTe, KOUTO MOraT da ce pas3nnyasart OT banaHcoBuTE
CTOMHOCTM Ha 3adb/DKEHWATA KbM OTYETHATA faTa.

OuHAHCOBUTE aKTMBM KaTo CPEACTBO 3a yNpaBneHne Ha NUKBUOHUA PUCK
Mpu OLEHSIBAHETO U YrpaBEHWETO Ha NUKBUAHUS pucK [IpYXeCTBOTO OTYKTa OYaKBaHWUTE Napy4Hu
NOTOUM OT (DUHAHCOBM WHCTPYMEHTU, MO-CreUMarnHo HanuyHuTe MapudHu CPeacTBa M TbproBCKW
B3eMaHus. HamuuyHuTe napuyHu Pecypcu W THProBCKM B3eMaHWs He HafBMILIABAT 3HAUUTENHO
TEKYLMTE HYXKOM OT W3XOLsW, MapyvdeH noToK. CbIMacHo CKoYEHUTe LOrOBOPU BCUYKM MApUuHM
NOTOLM OT ThPrOBCKY 1 PYIv B3eMaHWs ca IbIIKMMM B CPOK A0 LECT Mecella.
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27. MNonuTuka n npoueaypy 3a ynpaeneHue Ha Kanutana

LlenuTe Ha [lpyxecTBOTO BbB BpbaKa C yrpaBneHue Ha kanuTtana ca:
e [1a OCUrypM CrOCOBHOCTTa Ha [IpyXecTBOTO Aa MPpOAbLIKMA [la ChIUECTBYBa KaTo AencTBallo
NpeAnpusTYE; 1
e [a OCUrypu afeKBaTHa peHTabUNHOCT 3a COOCTBEHULWTE, KaTo ONpedens LeHata Ha
MPOAYKTUTE W YCNYIUTE CU B CHOTBETCTBME C HUBOTO Ha piicKa.

28. CvbuTHA cnep Kpas Ha OTYETHUA Nepuoa
Ha 18.04.2016 r. e BnucaHo B TbproBCKMS perucTbp Ha AreHuusiTa no BMMCBaHWS HamaneHue Ha
OCHOBHWS KanuTtan Ha [pyxecTBoTo Ha 2 ..

29. OpobpeHue Ha (hMHAHCOBUS OTHET

OuHaHcoBMAT ot4eT kbM 31 pekemBpu 2016 r. (BKTOYMTENHO CPaBHMTENHATa WHGOpMaums) e
0pobpeH v npuet oT PbkoBOACTBOTO Ha 28.03.2017 T.



