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OOMTOPCKA KbLUA

JAOKJIAJL HA HE3ABUCHMMUMS OAUTOP

Ao akuuoHeputre Ha BUCKOM BI' AJl, rp.Codus

MHeHHe
Hue u3Bbpuinxme oAUT Ha puHaHCcoBHA oTdyeT HAa BUCKOM BI' AJ] (,ApyxecTBOTO"), ChaAbpKAL
basaHc kM 31 gekemBpH 2018 r., OTYET 32 NPUXOAMTE U PAa3XOAHUTE, OTUYET 3a MAPHYHHUTE MOTOLH
M OTYeT 3a COOCTBEHHMA KalMUTasl 3a roJMHATA, 3aBbPLIBAILA HA Ta3W [aTa, KAaKTO H NPHJIOXKEHHE,
KOETO CbAbpxa 006001IeHO NpejACTaBAHE Ha CbLECTBEHHUTE CYETOBOJHH TNOJMTHKH H Jpyra
NOSACHUTE/IHa HUHQOpMalLUsl.
[To Halle MHeHHe, IPHIOKEHHUAT PUHAHCOB OTYET:

® IpejCcTaBsl [JOCTOBEPHO, BbB BCHYKH CbUECTBEHH aCNeKTH, QHHAHCOBOTO ChCTOSIHHE Ha

ApyxectBoTo KbM 31 gekemBpH 2018 r. 1 HeroBuTe GUHAHCOBH pe3yJITaTH OT AEHHOCTTA
3a ro/iMHaTa, 3aBbplIBaLla Ha Ta3y JaTa; U

® € M3rOTBEH CbIJIACHO M3UCKBAHMATA Ha HauMOHa/HUTE CYETOBOJHH CTAHAAPTH U 3aKoHa
3a CYETOBOACTBOTO;

ba3a 3a u3pa3saBaHe Ha MHeHHe

Hue u3pbplIKMxMe HallKA OJHT B CbOTBETCTBHE ¢ MexAyHapOAHHTE OAMTOPCKH cTranaapTu (MOC).
HauwuTe OTrOBOPHOCTH ChIJ/IACHO TE3H CTAHAAPTH Ca OMMCAHH AOM'BJHHUTE/IHO B pa3/je/ia OT Hall1s
Aokaaj ,OTroBOPHOCTH Ha OAMTOpA 33 OJMTa Ha QHUHAHCOBHUA oT4YeT’. HHe cMe He3aBUCHMMH OT
Apy»ecTBOTO B CbOTBETCTBHE C ETUYHHMA KOJleKC Ha NpodeCHOHANHUTe CYeTOBOAUTEH Ha ChbBeTa
3a MEX/JyHapoJHH CTaHJapTH 10 eTHKa 3a cuyetoBoauTenn (Komekca Ha CMCEC), zaegno ¢
eTHYHUTE HM3MCKBAaHHA Ha 3aKoHa 3a He3aBUCUM ¢uHaHcoB oAMT (3HPO), npunoxumu mno
OTHOLIEHHE Ha HAllKs OJHMT Ha GUHAHCOBHUSA OTYET B Bbiarapus, KaTo HUe U3II'bJIHUXME H HALIKTE
ApPYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE C H3HCKBaHUATa Ha 3HPO u Kogekca na CMCEC. Hue
CYHTaMe, Ye OJHTOPCKHTE [OKa3aTeJICTBa, MOJYyYeHH OT Hac, ca JOCTaTbYHM M YMECTHH, 3a JAa
ocHrypaT 6a3a 3a HaleTo MHeHHe.

Apyra uHpopmauus, pa3iM4yHa oT GUHAHCOBUA OTYET U OAMTOPCKHSA JOKIAJ BbPXY HEro
PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTta MHQopmayus. Jpyrara HuHGOpMalLksa Cce CbCTOH OT
JOKJIaA 3a [eMHOCTTa, M3rOTBEH OT PBKOBOACTBOTO cChrsacHo [ylaBa cegma oT 3akoHa 3a
CHeTOBOACTBOTO, HO HE BKJIKOYBaA ¢HHaHCOBHﬂ OTHET H HallHusd OJHTOPCKH AOK/aJ BbPXY Hero.
Hauwero MHeHHe OTHOCHO (HHAHCOBHMA OTYeT He o0OXxBawa Apyrata HHPOpPMAUMS M HHe He
M3pa3sdBaMe KaKBaTO U Aa e Gopma Ha 3aK/Il0YeHHe 32 CHUTYPHOCT OTHOCHO Hesl, OCBeH aKo He e
H3PHYHO MNOCOYEHO B A0KJIada HH H 10 CTelneHTa, 40 KOATO € [NIOCO4YeHO.

BbB BPpBb3Ka C HAlUHUA OAHT Ha QJHHaHCOBPIH OT4eT, HallaTa OTrOBOPHOCT Ce€ CbCTOH B TOBa Ja
npoyeTrem ApyraTa HHGOpPMaLHsA H 110 TO3H HAYHH Ja NpeLeHUM AaJi Ta3H Apyra HHbopMalHs e B
CbUIECTBEHO HECBOTBETCTBHE C d)HHaHCOBHR OTYEeT HJIH C HALUKHTE NMO3HaAHHA, anﬂ,OGHTH o speMme
Hd 04MTa, HJIHK 110 APYT HAYHH H3Tr/1ex[4a Aa CbAbpPiKa CbUleCTBEHO HEellpaBHJ/IHO
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AokyajBaHe. B ciyyah ye Ha 6as3aTa Ha paGoTaTa, KOSITO CMe M3BBPIUM/IH, HHE JOCTHIHEM [0
3aKJ/I04EHHe, Ye e Ha/lMLe ChLIEeCTBEHO HEeNMpPaBH/IHO JOK/IaiBaHe B Ta3H Apyra MHGOpMauMus, OT
Hac ce M3MCKBa Ja JoK/J1aZiBaMe To3H QaKT.

Hsamame kakBo Aa nok/azBaMe B TOBA OTHOLIEHHE.,

AonsaHumeaHnu esnpocu, Koumo nocmaes 3a doknadeaHe 3aKoHa 3a c4emogodcmaomo

B fmonmbiHeHHe Ha HalIMTe OTrOBOPHOCTH M JOKjaajaBaHe cbriaacHo MOC, nmo oTHOmeHHe Ha
AOKJa/a 32 eHHOCTTa, HHe M3M'bJIHUXME M NpOoLeAypHTe, J06aBeHH KbM M3HCKBAHUTE I10 MOC,
CBIVIACHO YKasaHWATa Ha npodecHOHaNHATa OpraHUsaUMs Ha JAUNJIOMHPAaHHTE eKCIepT-
C4€TOBOAMTE/IH H PETHCTPHPAHHTE OAHTOPH B Bbarapusa- HHCTUTYT Ha AMNJIOMHPAHHUTE €KCIIEPT
cuetoBoguresnn (MAEC), yrebpaeHH oT HeHHMA YNpaBUTENHHS CbBET. Te3M NpoueAypH KacasT
NpPOBepKH Ha QopmaTa M CbABPKAHHETO HA Ta3M Apyra HHPOpPMalMA C LeJ Ja HH MOANOMOTHAT
BbB (QOpMHpaHe Ha CTAaHOBMIE OTHOCHO TOBa MAajdH JpyraTa HHOOpMaLHA BKJIKOYBA
ONOBEeCTABAHMATA, Npe/BHAeHH B [1aBa cegma oT 3akOHa 3a CYETOBOJCTBOTO, NPHJIOKHM B
Bearapus.

Cmanosuwe es6 8pws3ka c ua. 37, an. 6 om 3akoHa 3a cuemosodcmeomo

Ha 6a3aTa Ha U3BBPIUIEHUTE NPOLEAYPH, HALIETO CTAHOBHILE €, Ye:

a) Mudopmaumara, Bk/II0YeHa B AOKJI3aAa 3a AeHHOCTTa 32 GUHAHCOBATA TOAMHA, 33 KOATO €
U3roTBeH QHHAHCOBHSA OTYET, CbOTBETCTBA Ha QUHAHCOBUSA OTYET.

6) JloknagbT 3a AEMHOCTTa € M3rOTBEH B CHOTBETCTBHE C M3MCKBaHHUATA Ha [/1aBa ceaMa oOT
3aKoHa 3a CYeTOBOACTBOTO.

OTroBOpHOCTH Ha PHKOBOACTBOTO 32 QUHAHCOBUSA OTYET

PBKOBOJACTBOTO HOCH OTFOBOPHOCT 3a H3rOTBSIHETO M JOCTOBEPHOTO MNpeACTaBsSHE HAa TO3H
QHHAHCOB OTYET B CHOTBeTCTBHe ¢ HauMoOHa/NHMTE CYETOBOAHHM CTAHAAPTH , BKJIIOYHTEHO
0CBO6OX/aBaHHATA 3a NPE/ICTABAHE U ONIOBECTABAHE N0 Te3H CTAHAAPTH M Mo WiI. 29 0T 3aKoHa 3a
C4€TOBOACTBOTO, M 33 TaKaBa CHCTEMa 32 BbTPELIEH KOHTPOJI, KAKBaTO PbKOBOACTBOTO ONpese/ s
KaTo Heob6X0AMMa 3a OCHIypsiBaHe M3rOTBAHETO Ha (QUHAHCOBM OTYETH, KOHTO He ChABPXKAT
CbLIECTBEHH HENPaBH/IHK OTYMTAHUS, HE3aBHCHMO Jla/H J'b/DKAILK Ce Ha U3MaMa MJIH rpelika.
lpn wusroTBsAHe Ha QUHAHCOBMA OTYET DPBKOBOACTBOTO HOCH OTFOBOPHOCT 33 OLEHABaHe
cnoco6HocTTa Ha JIpy»ecTBOTO Aa MPOAB/DKM Aa QYHKLUHMOHMPA KaTo JAeHCTBAlLo NpeanpUsaTHe,
OMOBECTABAWKH, KOraTo TOBa € INPHJIOKHMO, BBIPOCH, CBBP3aHH C INpPeANOJIOKEHHETO 3a
AEHCTBALLO NPeANPUATHE K H3NO0JI3BalKH CYeTOBOAHATA 6a3a HA OCHOBATA Ha MpPEeANOI0KEHHETO
3a [IeHCTBAlIO MNPEANPHUATHE, OCBEH aKO PBKOBOACTBOTO He Bb3HaMepsBa Ja JHKBHAMpA
AApy’keCTBOTO H/M Ja NpeyCTaHOBH JAeHHOCTTa My, MM aKO PBKOBOJCTBOTO Ha MpaKTHKa HAMa
Apyra aJTepHaTHBa, OCBEH Aa NOCTBIIH M0 TO3H HaYHH.

OTroBOpHOCTH Ha OAMTOPA 32 OAUTA HA PUHAHCOBHSA OTYET

Hawure uenu ca Aa nojyyuM pasymMHa CTemeH Ha CUTYPHOCT OTHOCHO TOBA Aand GHUHAHCOBHAT
OTYeT KaTO LsA/I0 He ChAbpXKa ChlIECTBEHH HENPAaBH/IHH OTYMTAHHUSA, HE3aBHCHMO JaJ/IM Ib/DKALIH
Cé Ha HM3MaMa WJIM rpellKa, U Ja HM34afeM OAHTOPCKH AO0KNaJ, KOMTO JAa BKJAKYBA HALUETO
OAMTOPCKO MHeHHe. PasyMHaTa CTeneH Ha CHIypHOCT e BHCOKa CTeNMeH Ha CHUTYPHOCT, HO He e
rapaHuus, Ye OJHT, U3BBPIUEH B CbOTBETCTBHE ChC 3aKOHA 3a He3aBUCHUMMA UHAHCOB OJAUT H
MOC, BuHaru uwe paskpuBa CbUIECTBEHO HENPABHJIHO OTYMTaHe, KOraToO TaKOBa CBILECTBYBA.
HenpaBu/iHu 0TYMTAHMA MOTaT Aa Bb3HUKHAT B Pe3y/ITaT HAa M3MaMa MJIM I'pelllka U Ce CYMTAT 3a
CBUIECTBEHH, aK0 6H MOTJIO0 PasyMHO /ia Ce 0YaKBa, Ye Te, CAMOCTOSITE/THO /I KaTO ChBKYIHOCT,
6uxa MOTJIM /1a OKaXKaT B/IMSIHHE BbPXY HKOHOMHYECKHTE PelleHHs Ha MOTPeGUTENNTe, B3EMaHHU
B'b3 OCHOBA Ha TO3H QHUHAHCOB OTYET.

Karo yact ot oaura B choTBeTcTBMe ¢ MOC, HMe u3nosasBame npodecHoHasHa NpeleHKa H
3anaspame npodecHoHaseH CKeNTULM3BM 10 BpeMe Ha Lenus oauT. Hue cbio Taka:
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— HAeHTHOHUMpaMe U OLEeHABaMe PHCKOBETE OT CbLIECTBEHH HENpPaBHUJIHHW OTYHTAHHA BBB
fbHHaHCOBHH OT4YeT, HE3aBHCHMO Ja/IH ABbJ/DKALH Ceé Ha H3MaMa HJIH Ipellka, paapaGOTBame H
M3N'bJIHABaMe OJAMTOPCKH NPOLEAYPH B OTTOBOP Ha Te3M PUCKOBE M MOJy4YaBaMe OJAMTOPCKH
J0Ka3aTeJICTBA, KOMTO Aa Ca AOCTAaTb4HH M YMECTHH, 3a Ja OCHTYpPAT OCHoBaHHe (6asa) 3a
HalleTO MHeHHe. PUCKBT Ad He 61:}18 Pa3KpPHTO ChLIECTBEHO HENPABH/IHO OTYHTAHE, KOETO e
pe3y/aTaT OT M3MaMa, € M0-BUCOK, OTKOJIKOTO PHCKa OT ChIIECTBEHO HeNpPaBHUJ/IIHO OTYHTaHe,
KO€eTO € pe3y/TaT 0T Irpellka, TBHH KaTo H3MamMaTa Moxe Aa BKJIK4YBa TalHO CriopasyMsaBaHe,
damuudruMpaHe, NpeJHAMepeHH IPONMYCKH, H3ABJEHUS 32 BbBeXJaHe Ha OAWTOpa B
3261y IeHHe, KaKTO ¥ NpeHebpersaHe UM 3a06MKaIsiHe Ha BbTPEIUHUA KOHTPOJL.

— noJiyyaBaMe pa3bupaHe 3a BBTPEIUHHS KOHTPOJI, HMMall, OTHOLIEHHe KBbM OAMTA, 3a Ja
paspaboTHM OJMTOPCKH MNpOLEAYPH, KOMTO JAa Ca TMNOAXOAALIM MpPH KOHKPETHUTE
06CTOﬂTeHCTBa, HO He C e H3pa3sdBaHe HAa MHEHHE OTHOCHO e¢eKTHBHOCTTa Ha BBTPEUIHHA
KOHTpOJ Ha [ py»XecTBOTO.

— OL€HABaMe& YMECTHOCTTAa Ha H3MNO0JISBBAHHTE CHETOBOAHH IOJHTHKH H Pa3yMHOCTTa Ha
C4eTOBOOHHTE ﬂpHﬁJIHBPITe.ﬂHH OLEHKH H CBBP3aHHTE C TAX ONOBECTABAHHA, HAlIPABEHH OT
PBKOBOACTBOTO.

— AOoCTHraMe OO 3aK/JK4YeHHeé OTHOCHO YMEeCTHOCTTAa Ha H3M0JI3BaHe OT CTpaHa Ha
DPBKOBOJACTBOTO Ha CYETOBOJHATa 6a3a HAa OCHOBAaTa Ha NPEANOJIOXKEHHEeTO 3a AeHCTBallo
npennpHAaTHE H, Ha fa3aTa Ha NOJIY4€HHUTE OJUTOPCKH A0Ka3aTeJICTBa, OTHOCHO TOBa JaJiH €
Ha/IMLe ChLIeCTBeHA HECUIYPHOCT, OTHACALA Ce A0 CbOMTHS MJIM YCJIOBHSA, KOUTO GMXa MOTJIH
Ja NopOoAAT 3HAYUTEJTHH CbMHEHHS 0THOCHO CrIOCO6HOCTTA Ha JIpy»KecTBOTO Aa NPOABJIKH A
dyHKIMOHMpaA KaTo AeHCTBallo NpeAnpusaTHe. AKO HHe AOCTUTHEM [0 3aKJIK4YeHHe, 4e e
Ha/JHle CbUeCTBEHA HECHT'YPHOCT, OT HaC Ce U3HUCKBa [ia NpHBJIe4eéM BHHMaHHe B OJUTOPCKHA
CH AOKJaJ, KbM CBBP3aHHUTE C Ta3H HECHUTYPHOCT ONOBECTABAHHUS BbB QHUHAHCOBHA OTYET HJIH
B CJ’!Y‘{aﬁ Y€ Te3H ONIOBeCTABAHHA Ca HeadeKBATHH, Ja Mo,qucbuuupame MHeHHeTO cH. Hamute
3aK/II04YeHHA Ce O0CHOBaBaT Ha OJAMTOPCKHTE [A0Ka3aTe/ICTBa, MOJY4YeHH [0 JdaTaTa Ha
OOHUTOPCKHA HH AOKJad. B'hAEIIJ,H CbOUTHA HIH yCi0BHA obaye moraT Aa CTaHaT NpH4YHHaA
JpyxecTBOTO Aa NpeyCcTaHOBH QYHKLHOHHPAHETO CH KaTO JeHCTBalL0 NpeANpHUATHE.

— oueHfABaMe UAJOCTHOTO NpeACTaBAHe, CTPYKTYpa M CbABpXKaHHe Ha (QHHAHCOBHA OTYET,
BKJHYHTEJ/IHO ONOBECTABAHHATA, H JaJIH (l)HHaHCOBHHT OTHEeT NpeacTaBsa OCHOBOIIOJIArauuTe
3a Hero CAEJIKM ¥ CbOMTHSA 10 HAYHH, KOMTO NOCTHUIra JOCTOBEPHO NMpeACTaBsHE.

Hue xoMyHHKHpaMe C pBKOBOACTBOTO, Hapej C OCTAHAJHTEe BBIPOCH, MJIAHUpPAHHS 06GXBAT M
BpeMe Ha H3I'bJHEHHEe Ha OJWTAa M CbIIECTBEHUTE KOHCTAaTallMH OT OJAMTA, BKJ/IKOYHTEJNHO
CbIIECTBEHH HEJOCTATbLUX BBB BbTPEIIHHA KOHTDPOJ, KOMTO HAEHTHOHLHpaMe 1O BpeMe Ha
M3BBPUIBAHUA OT HAC OJHUT.

N\

OTtrosopeH 3a 0JHTA, PEr.0oXATOP Ynpasuten
ep.Pyce Aopec Ha ooumopa:
26 1onu 2019 200. 2p.Coghusa, sck |, Juanabao”,
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TOJUIIEH JOKJIAJ 3A JEMHOCTTA
HA
“BUCKOM BI'“ AJl - CO®HUSI

3A 2018 'OAUHA

Ilopann xapakTepa Ha ChIbpXKaliaTa ce B Hero HHPOPMALKA HACTOAIMAT JOKIAM HAa PHKOBOJCTBOTO 3a JeHHOCTTA
na ,BUCKOM BI™ AJl npe3 2018 roguHa mpencrapissa 49acT OT (DMHAHCOBHS OTHET , W3TOTBEH KbM 31
nexemBpH 2018 r. B ChOTBETCTBHE ¢ M3UCKBaHHATA Ha HanuoHATHKTE CTAHAApPTH 3a (PUHAHCOBH OTUETH 32 MAIKH M
cpennu npeanpuaTua (HCOOMCIT). DHHAHCOBHAT OTYET € 3aBEPEH OT PErHCTPHPAH OJIHTOP.

“BUCKOM BI'“ Al - CO®H e ThproBecko ApYKEeCTBO, PErHCTPHPaHo B Bwirapus cbe cepanuue rp. Codus u
anpec Ha ynpasienue - 0yn. Mckbpcko moce Ne 7.

HpyxecTBoTO € BiHcaHo B Thprosekus peructsp npe3 2010 rogusa ¢ Y aocrosepenune Ne
20100820092746/20.08.2010r.

Peructpupanuar kanuran Ha ApyxecTBoTo € 2 905 000 nepa, pasnpeaesnen B 2 905

Opos akuuun ¢ Homuran 1 000 nesa Besika.

Pasnpenenennero Ha KamuTasa € KakTo cliefiBa;

Bpoit akuun % ot kanwMTana

Bopucnae Ceetiiomupos Mupues 147 5.06
Hgaiino Topopor Koues 145 4.99
Pymsanka UBanoBa IleTkosa 2613 89.95

Ob6wo: 2905 100.00
Ynpasienune

HApyxectBoro uma Usnbanurenen auexrop — Bopucnae CBeTioMHpoB MHpPHEB M Ce NPEACTAB/sBa W YNPaBJIABA OT
Hero.

“BUCKOM BI'“ Al - CO®HA e ¢ 0cHOBEH npeaMeT Ha AeHHOCT- ThProBCKa.
Ouenka Ha JeifHOCTTA 32 OTYETHHS NEPHOA U Habensizann uesu 3a 2018r

B ycnosusTta Ha oTHOCHTENTHO HEGNArONpPHSTHA CTOMAHCKA CPEfd PHKOBOACTBOTO OLEHABA KATO 3aJ0BOJIMTENHH
Pe3yNTaTHTE OT ACHHOCTTA HAa APYIKECTBOTO MpPe3 OTYETHHSA MEPHOL.

KnvenTu Ha ApyecTBOTO ca (pMpMHM 3aHMMABaIIH ce C H3paboTKa Ha PEKJIAMHH MAaTEPHAIH, MOHTAX Ha PeKJIaMHH
Tabna, nu3aitn u u3paboTka Ha mebenu u apyru.

Ocnosuute socrapunuy Ha Buckom BI' AJ] npe3 2018 roauna ca o cTpanu uieHku Ha Esponeiickus cbio3, KakTo u
oT ctpanu ot Jlaneunus M3tok.

PBKOBOZCTBOTO Ha APYXKECTBOTO NOCTaBsA ClEAHNUTE OCHOBHHM LM 3a NocTUraHe npes 2018 roauna:

e [locturane Ha MKOHOMMYECKH M (MHAHCOB PE3yNTaT B CbOTBECTBHE C MHTEPECHTE Ha COOCTBEHMIIMTE,
OCHIypsAIBaHKH HallpeIbK ¥ pa3sBUTHE

¢ KauecreHo noso0GpsBaHe Ha CHCTEMHTE 32 BBTPEICH KOHTPOJ B APYIKECTBOTO 3@ YCTEIUHO 3aBhpPIIBaHE
Ha TEKYIIO U3ITBJIHABAHHTE CTOTIAHCKH MPOEKTH

e [loBHiueHa €(EKTHBOHCT, ONTHMM3ALMA HA Pa3XOJMTE M OPHEHTAUMSA KbM TMOCTHraHe Ha ro-1o6bp
¢dunancoB pesynrar

e  VpenuuaBaHe M Pa3BUTHE Ha Na3apHWA JAN — NMOA0OpPABAHE HA MO3HLMATA HA CErallHATE W 3aBOIOBAHE HA
HOBH Ma3apu

e OcwurypsBaHe Ha (PUHHACHPAHE 32 HACTOAIM U ObELIM HHBECTHLMOHHH NPOEKTH
Pa3spaboTsaHe Ha JBArOCPOYHA KOHLEMNUMA 32 MADKETHHI HA N1a3apUTE M Pa3BUTHE Ha CTPATErHYECKHUTE 3a
JPYKECTBOTO MPOEKTH.



(DHHAHCOBHAT PE3YyJITAT, 0Tpa3eH BbB (uHaHCOBHA oTyeT Ha “BUCKOM BI'“ A/l - CO®HA xbm 31 pexeMBpH
2018 r. e cnopen u3MckBaHWATa Ha HauuoHanHuTe CTAHAApPTH 3a (PUHAHCOBH OTYETH 33 MAIKM W CPEIHH
npeanpuaTHs, € neyanba B pasmep Ha 194 xun. nesa.

Ocnoenu nokasamenu om Omuema 3a npuxooume u pazxooume
PbKOBOACTBOTO CMATA, Y€ B Jpy»ecTBOTO HAMA MHAMKAUHMH KAKTO 3a HeoOHYalHH chOMTHA, CAENKH MIIH 3HAYUMM
HKOHOMHWYECKH IMPOMECHH, TAKA H 33 HACTOALIH TEHACHUHH HIIH PHCKOBE, KOHTO CE OTpasfAeaT ChIUCCTBCHO WJIH Ouxa

UMau HeOnaronpuATHO Bb3ACHCTBHE BLPXY pasMepa Ha OTYETECHUTE MPHUXOAH OT JeHHOCTTA.

JApyXecTBOTO WIE OTCTOABA 3aTBbPACHMTE CH Mo3HuMM u mpe3 2018 roa., nocpeacTBOM pasBHTHETO M
noAabpKaHETO HA npocbecnonaﬂuu OTHOLWIEHHA KbM KJIIHCHTA.

IMpe3 2018 rox. ca peanu3npaHH NpuxoaH B pasMep 06w Ha 8 912 XHIL. ieBa, OT KOMTO 1O HaNpaBJICHHE OCHOBHA
JeHHOCT ca peanu3upanH 8 553 xui. siesa npuxoau. Pasxoaure 3a neHHocTTa ca B pasmep 8 708 xun. nesa, ot
kouTo 8 440 xwu. seBa ca NMPAKO CBbP3aHH C HANpaB/IEHHE OCHOBHA JCHHOCT.

(DHHAHCOBMAT pe3yiTaT oT AeHHocTTa npes 2018 r. e neyanba B pasmep Ha 194 xun. nesa.

Ilokazamenu 3a peumaﬁunuocm u edbexmuenocm

- peHTaOHIHOCT Ha NPUXOAUTE OT NPOAAKOM — 0,022
- peHTa0MIHOCT HAa COOCTBEHMS KamuTal — 0,048
- eeKTHBHOCT HA Pa3XOHTE — 1,01
- e()eKTHBHOCT Ha NMPHXOJHUTE — 0.99

Ocnoenu nokazamenu om daranca

Kbm 31.12.2018 ron. Ipy:xecTBOTO MMa B3eMaHus B pa3Mep Ha 1 479 xun. nesa. Ilo xapakrep Te ca:
- B3€MaHHA OT KJIMEHTH — CbC CTOMHOCT Ha Bb3HHKBaHe | 133 xun. nesa;
- ApYTH B3eManusa — 346 xun.niesa

PbkoBOACTBOTO CUHTA, 4e ca HaiMue oOcToATeNCcTRA 3a 00e3leHKa Ha B3eMaHUATa KbM JlaTaTa Ha Oanamca,
nopafM KOETO Mpe3 TeKyllara rojMHa € HauuciieHa 3aryba ot obe3uenka Ha B3eManuaTa. [Ipe3 2018 ronuna ca
OTINHCaHH B3eMaHWs B pasmep Ha 109 xwinesa.

3agbmkennara Ha pyxectsoto kbM 31.12.2018 rog. ca, kakTo cneaga:
- 3aIbJIKEHHS KbM JIOCTABYHLIM M KJIMEHTH — 939 xu. nesa;

- 3abJIKCHHUA KbM nepconana — 20 xui. nesa;

- 3abJIKEHUS KbM OCHTYPUTENIHH NPEANPHATHS — 22 XUJI. fieBa;
- TEKYUIH JaHbYHH 3abJDKeHHs — 64 XHl. JieBa;

- 3ab/DKEHHA 10 6aHKOBHM KpeauTH — 2 342 XuIl. NieBa;

IToxazamenu 3a gpunancoea nezasucumocm — 2018 2.

- (uHaHCOBA ABTOHOMHOCT - 1,17
- 3aUTBXHAJIOCT - 0,85

Ocnoenu noxkazamenu om Omuema 3a napuyHume nomouu

[Ipe3 2018 roauua ot onepaTuBHa AeHHOCT B JIpYKeCTBOTO ca NOCTHIMIM NapHUHU CpecTsa B pasMep Ha 10 326
xui. nepa. M3pbpiuenuTe miamanus ca 3a 10 346 xwi. nesa.

IapuunuTe cpencTsa oT AeHHOCTTa ca, U lie 6bAAT OCHOBHHUTE MbPBHYHH H3TOMHHLH HA PUHAHCHPAHE HA
NPEBHAMMHTE NIAPHYHH HYXX/H 3a IeHHOCTTa Ha JIpy»KECTBOTO, H O4aKBAHHATA HA PHKOBOJCTBOTO Ca Te B
CIe/IBAllHA OTYETEH TIEPHOJ, 1a HapacHar.



loxkazamenu 3a nuxeuonocm u niamexcocnocobrnocm — 2018 2.

- O0wa ATMKBHAHOCT — 1.30
-  bwup3a nuxkBHIHOCT —- 1.44
- HezabaBHa TMKBHAHOCT — 0.03

Heinocrra Ha “BHCKOM BI'“ Al - CO®HS He ¢ cBbp3aHa C H3BbpPLIBAHE HAa HAYYHH H3CJIEBaHHA H
pa3paboTku.

@®upMeHa NOJIMTHKA NPEIBHAK/IA 1a CE B3EMAT MEPKH 33 ONTHMH3MPaHe Ha AeiHOCTTa Ha J[pyKecTBOTO, a OTTaM M 32
HamMalsABaHe Ha BJIMSHUETO HA OTAEIHHUTE BHIOBE PUCKOBE. BbB Bpb3Ka ¢ noaobpspaHe Ha kayecTBOTO Ha paboTara
H 3a OCBIIECTBABAHE HA MO-100pa MapKETHHIOBA MOJIMTHKA € BHEJApPEHA CUCTEMa 3a YNpaBJeHHE M KOHTPOJ Ha
ThProBCKaTa H (PHHAHCOBA JEHHOCT Ha APYKECTBOTO.

Hanoeo ywacmue e mvpzoecku opyscecmea

JIpy’XeCTBOTO MMa y4acTHe B CJIEIHMTE ThPrOBCKH JPYXKECTBA:
»I'eko [Tnactuk” 100 /Cupbus/ - 100 %

Ll exo” JJOO /Makenonus — 90%

»I'exo Komept” CPJI /Pymbuusa” — 80%

Yuacmue na unenoseme na C/J ¢ mopzoscku opyycecmea

Bopucnae Ceersiomupos Mupues :
e He yyactsa B TBProBCKH JPYKECTBa KaTO HEOrPAaHHYEHO OTTOBOPEH ChAPYKHHK

Pymsina UBanoga Ilerkoga:
e He yyacTBa B THProBCKH JPY’KECTBA KAaTO HEOTPAHWYEHO OTIOBOPEH ChAPYKHHK
e [lpuTexasa NpAKO WIM HENPAKO HAJ 25 HA CTO OT CNEAHUTE IOPHIAMYECKH JTHLIA:
»Munopn” EOOJI, EMK 201852983 — nuuno 100%

Usaiino Togopos Koues:
e He yyacTsa B TBPrOBCKH JPYKECTBA KATO HEOTPAHHYEHO OTTOBOPEH ChAPYHKHHK

HzmatenuTe Bb3HArpaxaeHus Ha yienosete Ha ChBeTa Ha JMpeKkTopHTe 3a ¢puHaHcosara 2018 roavna ca B
pasmep Ha 182 897 ns.

BHecenH ca IBIDKUMHATE JAHBLA W OCHTYPHTEITHA BHOCKH.

Unenosete Ha ChBeTa Ha IMPEKTOPHTE MWIIH CBBP3aHH C TAX JIHLA HE Ca CKITIOYBANIM C APYKECTBOTO OTOBOPH 10
11.2406 ot Twproeckus 3akoH npe3 2018 roauna

Cnazeane na usuckeanuama na pezyaamopnu opzanu

Tlpes 2018 r. 3a JIpyxecTBOTO HEe € CbLIECTBYBAJO 3a[bJUKEHHE 3a MPEJOCTABAHE M0 3aKOH HA HAKAKBA JApyra
vH(pOPMaLKS, KOETO J1a He € GHIT0 H3ITBJIHEHO.

Omzosoprocmu Ha pbK06oOCMEOmo

PBKOBOACTBOTO Ha [IpyKeCTBOTO € 3aABLJIKEHO criopes ObArapcKoTO 3aKOHOMIATENCTBO [1a H3rOTBA 33 BCEKH OTYETEH
nepuoj (pMHAHCOB OTYET, KOWTO Ja MpEACTaBs BAPHO W YeCTHO (PMHAHCOBOTO CHCTOSHUE, (PMHAHCOBHSA PE3YNTAT M
napuyHUTE NOTOUM Ha JIpyxecTBOTO chriacHo HauuoHanHuTe cranaaptH 3a GUHAHCOBH OTYETH 3a MAIKM H CPE/IHH
npeanpuatus (HCOOMCIT).

PbKkoBONCTBOTO Ha /[Ipy)KECTBOTO MOTBBPXKJABa, Y€ NPU M3rOTBAHETO HA HACTOAWMA (MHAHCOB OTYET B
cvotBercTBHE ¢ HCDOMCII cueroBoaHaTa nonMTHKa, npueta OT JIpyKecTBOTO, ChOTBETCTBA HA HOPMATHBHATA
ypenba u Ha cneundukata Ha aeHOCTTa M oTdeTHOCTTa Ha JlpyxkectBoto. B ofnacture, B KouTo ¢ Ouna
Heo0XoaMMa npeleHKka NpH W3rOTBAHETO HA (pMHAHCOBMS oTYeT KbM 31 aexemspu 2018r., pbKOBOACTBOTO ce €
BOJHMJIO OT MPHUHUMITHTE Ha MPEANa3HBOCTTa, BAPHOTO M YECTHO NMpEACTaBsHE.



PwkoBoacTBOTO Ha ﬂpy)KCCTBOTO NOTBBbPAKAaBa, 4€ € Ipuiarajio ajacKBaTHa CYETOBOAHA MNOJHMTHKA H 4Y¢ NpH
H3rOTBAHETO Ha (bHHaHCOBHH OTHET Ca CHNA3C€HH HAITBJIHO H3HCKBAHHATA HA NPHIOKHMHTE CUCTOBOJHH CTAHAAPTH.
(DHHAHCOBHAT OTHET € H3rOTBEH B CHOTBETCTBHE € NpHHIHIA Ha NMpEAnasjiHBOCTTa MpPH OLICHKATa HAa aKTHBHTE,
NacHBHTE, MPUXOJHUTE H PA3XOJHTE H C NPEANMOJIOKCHHETO 34 NeicTBaImo NpeEANPHATHE.

PbKoBOACTBOTO Ha JIpyKeCTBOTO HOCH OTTOBOPHOCT 3a BOJICHETO HAa CYETOBOAHATA OTYETHOCT, 3@ CHXPAHABAHE H
omnasBaHe Ha cOOCTBEHOCTTa W MATEpecHTe Ha JIpyKeCcTBOTO, KAKTO M 3a NpeAnpHeMaHe Ha HeoOXOIWMHTE MEPKH 3a
CBOEBPEMEHHOTO KOHCTATHPaHE H NPEJIOTBPATABAHE HA €BEHTYIHH 3I0YNOTPeOH U APYrH HEPEAHOCTH.

VYnpaenenue na gunancosume puckoge

B xona Ha obwualiHata cH AeHHOCT OpyXecTBOTO MOXe Aa Obje M3I0KEHO Ha pasfiuiHH (QUHAHCOBM
puckoBe. IlazapHHAT PHCK € PHCKBT, 4e CNpaBe/UTMBaTa CTOWHOCT WIH ObJeluTe NapHYHH MOTOLM Ha
(uHaHCOBHA WHCTPYMEHT 1Ile BApHPAT MOpPaJH MPOMEHHWTE B MazapHHUTE LEeHH. [lazapHUAT pHCK BKIIOYBA
B&TYTEH PHUCK, JIMXBEH PHCK M LICHOBH PUCK. KPEAUTHHAT PHCK € PHCKBT, Y€ eHATa CTpaHa Ha (PHHAHCOBHA
MHCTPYMEHT 1I¢ NpUYHWHM (uHaHcopa 3aryba Ha jpyrata, B cily4yal 4e HE M3IBJIHH JOrOBOPHOTO
3ab/UKEHUE. JIMKBUAHHAT PUCK € PUCKBT, Y€ APYKeCTBOTO OH MOIJIO ]a HMa 3aTPyAHCHUA NIPH MOCpPEllaHe
Ha 3ab/DKEHUATA CH 110 (PMHAHCOBH NACHBH.

Ot cTpaHa Ha PBKOBOJACTBOTO Ha JPYKECTBOTO (MHAHCOBHTE PHCKOBE TEKYIIO Ce MACHTHOHLMpAT,
M3MEpBAT M Hab/MoAaBaT ¢ NOMOUITA HA PAIMYHKU KOHTPOJIHM MEXaHU3MM, 3a 1a CE ONPEAENIST aJeKBATHH
LEHH Ha YCJIYruTe, MPEJOCTaBEHH OT JPYKECTBOTO, LIEHATAa HA TPHBJICYEHHTE 3aeMHM M Jia CE OLCHAT
afiekBaTHO (JOPMUTE HA MOANBPXKAHE HAa CBOOOIHUTE JIMKBUAHHU CPeACTBa, 6e3 1a ce onycka HeonpasjaHa
KOHLIEHTPALMA HA AAJEH PHCK.

e BanyTeH pHCK — IPYKECTBOTO HE € HNIOKEHO HAa 3HAYHM BAITYTEH PHCK, T.K. CACIKHTE O0H4aiHO
ca NIeHOMHWHMpaHH B Obirapckd sieBa. Yact OoT JocTaBkaTta Ha CTOKH € B INATCKH JOJIapH.
BanyTHHs pHCK NMpH Te3H CACNKH € CBbP3aH C HEraTHBHOTO JBWKEHHE HAa BAIYTHHA Kypc Ha
WATCKHS 10J1ap CIPAMO OBITapCKHA JICB. 3a KOHTPOJIHPAHE Ha BAIYTHHA PHCK B JIPYXKECTBOTO MMa
BBBEJICHAa CHCTEMAa Ha TUIAHHPAaHE Ha JOCTABKHTE OT BHOC, KAKTO W €XEIHEBHO HabmojeHue Ha
ABHXEHHATA BbB BATYTHHA KYPC Ha WATCKAS 07ap H KOHTPON BLPXY NMPEACTOALIMTE IIaNIaHHs.

e JluxseH pHCK — NMpHBICYEHHTE CPEACTBA HA APYKECTBOTO ca moj (opMaTa Ha ABATOCPOYHH H
KpaTkoCpo4HH 3aeMH. ToBa 4aCTHYHO MOCTaBA NAPHYHHUTE MOTOLM HA APYKECTBOTO B 3aBHCHMOCT
OT JMXBEH pHCK. [IoKpHBaHeTO Ha TO3HM PHCK MOXe J1a Oble MOCTUrHATO Ype3 ONTHMH3MPAHE Ha
M3TOYHHMIMTE HA KPEIMTHH PECYPCH C Liesl MOCTHraHe Ha OTHOCHTENIHO MO-HHCKa liEHAa Ha
NPHUBJIEYEHHTE CPEICTBA. .

e  1leHOBH PHUCK — IPYXKECTBOTO HE € M3JIOKEHO Ha MPAK LEHOBH PHUCK, 3aI0TO HETOBUTE MPHUXOMH Ce
obpa3zyBaT Ha OCHOBaTa Ha Na3apHH LIEHM M OTPA3ABAT BCAKA MPOMAHA BbB (PMHAHCOBHTE YCJIOBHA
Ha OTpackja.

e KpenuTeH pUCK — PH OCBHILECTBABAHE HA CBOATA ACHHOCT APYIKECTBOTO € UINIOKEHO HA KPEIHUTEH
PHCK CBBP3aH C PUCKA HAKOH OT KOHTPAreHTHTe My Aa He Objlie B ChbCTOAHHME JIa M3ITHIHH H3LSAI0 H
B 00MYaiiHO NpPEJBMICHUTE CPOKOBE 3aJBJIKEHMETO CH KbM Hero.DMHAHCOBHUTE AKTMBM Ha
ApYXECTBOTO Ca KOHUEHTPHPAHH B [IBC IPYNH: NMAapUYHH CPEACTBA M B3eMauus. Ilapuunure
CPEeACTBa W pa3UIallaTe/THHTE OTEpalMH Ca ChCPENOTOYEHH B ThProBCKM OaHKHM ChC cTabMiTHa
JIMKBHIHOCT, KO€TO OrpaHH4aBa PHCKAa OTHOCHO MNapH4yHWTe cpeiacTBa. [pyxecTBoTo HAMa
MOJIMTHKA Ja NpojaBa C OTCPOYCHM Iulamanusa moeede oT 60 guu. Cnbupaemocrra w
KOHIEHTPAUMATA HA B3EMAHWATA C€ KOHTPOJIMPA TEKYUIO W CTPHKTHO, CBIJIACHO YCTAHOBEHATa
TIOJTATHKA HA IPYKECTBOTO.

e JIvkBHIEH PHCK — TOM Ce M3pa3siBa B HEraTHBHA CHTYalHs JIPYKECTBOTO Jia He ObJe B ChCTOAHHE
na nocpewHe 6e3yclIOBHO BCHYKH CBOM 3aIb/UKEHHS CBINIACHO TeXHUs najex.JlpyxecTBoTo
NpOBEXAa KOHCEPBATHBHA MOJMTHKA 10 YNPABJIEHHE HA JINKBHIHOCTTA, Ype3 KOATO NMOCTOSHHO
NOJUTbpKa ONTUMAJICH JIMKBHJCH 3anac napuyHH CpeacTBa M J106pa crnocoGHOCT 3a puHaHCcHpaHe
Ha JeHHOCTTa cH. [Ipy:KeCTBOTO M3BBpLIBA M TEKYLO HaOJIOAEHHE HA NajeHUTe Ha aKTMBHTE W
MacUBUTE M KOHTPOJI BbPXY HW3XOAAIIHTE NAPHYHH MOTOLM.



Cobumusn cied oamama na baranca
Cnen narara Ha Gananca He ca HACTBITHIIM TAKHBA BaXKHH CHOMTHS, KOHTO Ja HAJIAraT OTPa3ABaHE HJIH ONIOBECTABAHE

B TOJMIUHMA (PHHAHCOB OTYET Nopany ¢akra, ue OMxa MOTIIH JIa OKKAT 3HAYMTENHO BIMSHAE BHPXY QUHAHCOBOTO
CbCTOSHHE HJTH BBPXY pe3yJTaTHTe OT JeHHocTTa Ha J{py#ecTBoTO.

U3ITBJIHUTEJIEH JJHPEKTOP :

Codpus, 13 maii 2019 r.



