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BWJIOT EOO

JOKJIA/I HA PBKOBO/ICTBOTO
31.12.2017 r.

PBKOBOACTBOTO MpeACTaBs IOAMIUIHMA CH A0Kaaa v (uuacoBus oryer Ha “bunor” EOO]]
kbM 31.12.2017 r. OryerbT € WU3roTBEH B CHLOTBETCTBME C MeEKIAYyHAPOAHUTE CTAHJApTH 3a

(I)HHaHCOBH OTHETH.

1. Onucanue Ha 1eHHOCTTA M YNPABJIEHHETO

.BUJIOT” EOO/I e peructpupato che chaedHo pewienue ot 1996 r. na Coduiicku ['paacku
Coa. Hdpyxecreoro e ¢ EMK: 121305741 u ¢ aapec Ha ynpasnenue: rp.Codus, 6yn. “buarapua™ Ne
88, Bxon 1, er.2, an.7.

Kbm 31.12.2017 r. 1 KbM JaTaTa Ha TO3M JOKJIAJ KanuTanbT Ha ApyxkecTBoTO € 13,690 xuu.
ne, koiito e 100% cobersenoct va Hurtpanor Xonauure HurepHewrsHbn Jlumurtua, Kunbp.
PbKOBOACTBOTO Ha JAPYXKECTBOTO BKJIHOuUBA jABaMara ynpaeutend Hukonaoc Hukosnakomynoc u
Hukonaoc ApceHonysioc, KOMTO NPeACTaB/IsBAT M YIPABIABAT APY;KECTBOTO 3a€HO H MOOTAEHO.
Or 11.01.2018 r. Hukonaoc Hukonakonyinoc e 3aMeHEH B KayeCTBOTO CH Ha YNpaBHUTE]l Ha

apysxectBoto oT Bacunuoc I'pamarukac.

[IpeamMeTsT Ha JeHHOCT Ha APY’KECTBOTO BKJIKOYBA OCHOBHO YIPABJIEHHE Ha [IAJI0BO Y4acTHe
B AbliepHOTO Apyxkectso Erpodyrbon OO/

CobriiacHO mpeamera CH Ha JAeHHOCT JPY’KECTBOTO MOXKE /a M3BbpLIBA M JIPYrH BHOBE
JEMHOCT: OPraHM3WpUpaHe Ha CIIOPTHH CHCTE3aHMS U MI'PH, Pa3lIPOCTPAHEHHE Ha JIoTapHitHU GuneTw

H UI'PH, H BCAKAKBH APYI'H JNEHHOCTH pa3pelleHH OT ObprKaBaTta.




2. Amnajn3 Ha QHHRHCOBOTD CbCTOSHHE H DE3YJITATHTE OT QBE[LIDCTTQ

IIpuxoan

[Tpe3 2017 r. obwmre npuxoau ot aeinHoctTa Ha ,.bUJIOT” EOO/] ca B pasmep nHa 20,213
xuil. 5. (2016 r.: 22,791 x.n8.) Te npeacrapnsBaT NpuxoAM OT ASJOBO y4YacTHE B KanuTajla Ha
Espodyrbon OO/l. Ilpuxoaure or Espodyrbon OOJ] ca nonyuenu noa ¢dopmara Ha aBaHCOBO
pasnpejesieHH AMBUAEHTH OT nedanbarta 3a 2017 r. ¥ OKOHYaTeNEeH AMBMIEHT BbPXY neuanbara 3a
2016 r. Hamanenuero Ha npuxoaute npe3 2017 r. cnpamo npuxoaute, oryereHu npes3 2016r. ce
ObJKH Ha IMO-HUCKMA pasMEp Ha pasnpeacjiceHu [AMBHIAECHTH, CbIJIACHO B3CTH pPELlWIEHKA Ha
ChAPYHHLHMTE.

JlpykecTBOTO peaiu3vpa ¥ (PMHAHCOBM NpUXoau B pasmep Ha 1,686 xwui.jiB. BKIKOYBALUK
NPUXOAH OT JIMXBH 110 NPEJOCTABEHH 3a€MH Ha CBbp3aHM auua — 1,667 xun.as. (2016r. — 27 xun.as.)
M JIMXBW MO pasniaware]Hd cmetkd - 19 xun. as. (2016 r. — 57 xun. nB.). Hamanenuero Ha
NPUXOJMTE OT JIMXBH NO PazUIALLATE/IHW CMETKUM B OaHKH € CBBP3aHO C MO-HUCKMTE JIMXBEHH

paeuuwa npes 2017 r. cnpamo 2016 .

Pazxonn

Pazxoaute 3a onepatuBHaTa aeiHOCT Ha apyxkecTBoTo npe3 2017 r. ca B pazmep Ha 588
xuiJiB. (2016 r.: 760 x.aB.). Te BrIrOYBAT: pa3xo/u 3a BbHUIHM yciyry 3a 198 xun.s. (2016 r.: 362
XHWJIJIB.), Pa3Xxo/au 3a nepcoHana 3a 320 xun.giB. (2016 r.: 328 xui.iB.), pa3sxoau 3a aMOpTU3aLus 2
xune. (2016 r.: 3 xun.nB.), apyru pa3xoau 3a aedHoctra 3a 68 xun.as. (2016 r.: 67 xunas.).
Hamanenuero Ha pasxoaute npe3 2017 r. ce abiKy Ha cniaja B pa3XxOMTE 3a BbHLIHM YCJIYTH H 110

CrieHajJIHO Ha KOHCYJITAHTCKHUTE YCIIYTH.

PHHAHCOB pe3yJaTaT
JIpy’KecTBOTO TNpUK/IIOYBA OTYETHMS MEPHOA C MOJOXKHTENEH (UHAHCOB pe3yJTar.
CueroBoaHata neyanba Bb3nu3za Ha croiuoct 21,312 xun. ns. (2016 r.. 22,116 xun. is.).
Hamansgpaneto Ha cyeToBoaHaTa nevanba ce Jb/DKH HA HAMAJISBAHE Ha MPHUXOIMTE OT JMBHIEHTH.
JIpy’KeCTBOTO He € NMOHECIIO Pa3Xxo/ 3a TeKyll JaHbK, Thil KaTo cyeToBojaHaTa nevanba ce popmupa
or noayyeHu auBugeHtd ot Espodpyr6on OOJl. [locneauure, cbriacHo pasnopeadure Ha
6BArapckoTo NaHBYHO 3aKOHOJATEICTBO, C€ M3KJIIOYBAT OT objaraHe 3a uenurte Ha gopmupaHe Ha
obnaraemara (aaHbuHa) neyanba Ha apysxkectBoTo. Jlonbianutento, kbm 31.12.2017 r. apyxecrtBoTo
€ MpUCnaaHaIOo YacT OT HATPyNaHUTe Npe3 NPeaXOAHH NEPHOAH JaHbuHM 3arybu B pasmep Ha 1,223
XHILJIB.
AKTHBH
Kem 31.12.2017 r. akTuBMTE Ha ApYKECTBOTO Bbaiu3aT Ha 71,636 x.uB. (31.12.2016 r.:
67,564 x.n1B.). ChILECTBEHA YaCT OT aKTHBUTE Ha [PY/KECTBOTO ce opmupa OT:
e uHBecTHUMM B acouuupano npeanpustue (Espodyrbon OO/) — 25,759 x. n8. (31.12.2016 r.:
25,759 x.nB.);
e Bzemanus OT CBbp3aHH NpeANpUsTHS B pa3mep Ha 36,445 x.niB. (31.12.2016 r.: 38,126 x.n1B.),

KOHMTO BKJIFOYBAT:




- HeTeKyLlM B3emaHus Mo npepocraseH 3aem — 31,673 x.nB.
- TEKyLUM B3EMaHHA 0 NpeaocTaBeH 3aem — 4,715 x.J1B.
- JpYrd TeKyLluu B3emaHus — 57 X. JiB.
Jpyrute Tekywu B3emanusta kbM 31.12.2017 r. ca cBbp3aHu ¢ npojaxba Ha XapTHEHM
POJIKH.
® [apuMy4HM CPEJACTBA M MAapHyYHU eKBMBaleHTH Ha cToWHocT 9,401 x.n1B. Hanuunure kbm 31
JICKEMBPH NapHU4YHK CPEACTBA Ca 110 CMETKH Ha JPY)KeCTBOTO B ClIEIHUTE DaHKH: Y HHKPEAUT
bynbauk, KOpobank buirapus, Anda bauk ['spuus.
[Tpe3 2017 r. He e pa3znpeaensiH AMBHIEHT KbM KOMIIAHUATA-Maika U 110paiyd Tasy NpU4YMHa

kbM 31.12.2017 r. ce HabntonaBa HapacTBaHE HAa NAPUYHMTE CPEJCTBA HA APY/KECTBOTO.

Kanuran u pezepn

Kem 31 pexemBpu 2017 r. peructpupanusaTt apyxecTtBeH kanutan Ha “bunor” EOO/]]
Bb3nu3a Ha 13,690 xun. nB., pasaenen Ha 1,369,009 asna, Bcekd OT KOMTO ¢ HOMUHAa/IHA cToHHOCT 10
neea. Epnonuuen coberBenuk e Mutpanor Xomauurc MuteprewsHbn Jlumurua, Kunbp. Hama

MPOMEHHU B OCHOBHHA PErMCTPHPpaH KallKTall Ha APYXKECTBOTO CNpPAMO NPEAXOAEH NEPHOA.

Macuen
O6uwara cyma Ha nacuBute kbM 31.12.2017 r. Bb31u3a Ha 70 x.e. (31.12.2016 r.: 17,310
x.11B.). OcHOBHATa 4acT OT NacHBUTE Ha ApYykecTBOTO KbM 31.12.2017 r. ce popmupar ot:
® THPrOBCKM M JPYrH 3adb/DKEHHS (BK/I. KbM CBBP3aHW NMpPEANpPUATHA) B pasmep Ha 69 x.is.
(31.12.2016 r.: 31 x. nB.)
Toproeekute 3aabipkeHus kKbM 31 nexemspu 2017 r. ca TeKylM W ca MOraceHH B HA4ajloTO Ha
2018 r.
3aabnkeHus KbM cbapyxHuuuTe B EBpober OO/] B pasmep Ha 17,278 x.nB. kbm 31.12.2016r.
1o A0roBOp 3a NOKynko-npoaaxda Ha asnose ca uniateny npes 2017 r.

Yc/10BHH 320b/DKEHHS H AHTAKHMEHTH

Kbm 31 nexkemMBpH ApYXKECTBOTO € CTpaHa M0 HAKOJKO J0rOBOpa 3a ONEPaTHBEH JM3MHI
(OTME‘HHQM) K4aTOo Haemarel, l'IpH ClleaHHUTE yCﬂOBHH: no AoroBoOpu 3a nojspaHe Ha HENBWXHUMH
MMOTH ¢ (DMKCHPaHO JABYMECEYHO MNPEIM3BECTHE 3a MPEKPATABAHETO U C MECEYEH HAEM CHOTBETHO B
pasmep Ha 1,500 eepo u 1,800 eepo (2016 r.: 1,650 eepo u 1,800 erpo) 1 no Horosop 3a onepaTHBeH
JIM3MHI HA aBTOMOOMII - C MECeueH HaeM B pazMmep Ha 727 espo (2016 r.: 727 espo ).

Kem 31.12.2017 r. apyKecTBOTO € AOMBLIHUTENEH TrapaHT 3a 3a1b/DKEHHSTA 0 KPEAMTHA
JIMHUA W rapaHT 3a M30aBaHe M [JacHpaHe Ha OOJMrauuH, CbIJIaCHO TMCMEHO pELUEHHE Ha

enHonuuHmus cobersennk Uurpanor Xonaunre Uureprewrsubn Jlumuren, kakto cieasa:

- Ilo Jlorosop 3a ¢unaHcupane ot 29.05.2014 r. 3a cymara ot 200,000,000 erpo mexay
Intralot Finance UK PLC kato 3aemaren u 3aemonarenure Societe Generale Corporate &
Investment Banking u Alpha Bank A_.E.

- Ilo Horoeop ot 23.09.2016 r. 3a u3naBaHe W niacupaHe Ha obJMrauMu OT CTpaHa Ha

Intralot Capital Luxembourg S.A. na croitnoct 250,000,000 eBpo ¢ roauina jiMxsa or




6.75% u napex npe3 2021 r.

- Ilo porosop or 20.09.2017 r. 3a u3naBaHe W njacvpaHe Ha ob6iMrauMu OT CTpaHa Ha
Intralot Capital Luxembourg S.A. na croiiHoct 500,000,000 eBpo ¢ roaMiuiHa KynoHHa
nuxea ot 5.25% wu napex npe3 2024 r. C HETHWTE MNOCTBIUVIEHHA OT HM3JAJEHHTE
obsnurauum npe3 oxkromspu 2017 r. ca noraceHu 3aawipkeHusta Ha Intralot Capital

Luxembourg S.A. no npeaxoana emucus Ha obauraumu Ha croinoct 250,000,000 espo

ot maii 2014 r.
Ba3ucHH noka3aTe/in 3a aHAJIH3 [ 2017 r. I 2016 r. H3MEHeHHe
PEHTABHJIHOCT
1 | BpyTHa peHTaOMNHOCT HA NPUXOAUTE OT 0.971 0.967 0.004
npoaaxou
2 | HetHa pentabunHoct Ha 6a3a pa3xoau 3a 36.24 29.10 7.145
neiHocTTa
3 | Herna penTabuiHOCT Ha cOGCTBEHMS KAnUTAJ 0.30 0.44 -0.14
E®EKTUBHOCT
1 | EbexkTuBHOCT Ha npuxoaute 0.03 0.03 0.004
2 | EbexTuBHOCT Ha pa3XxoaMTe 34.38 29.99 4.39
JIMKBUJIHOCT
1 1 Ob1ua nukBUAHOCT 202.57 115.09 87.48
2 | Bbp3a nUKBUAHOCT 202.57 115.09 87.48
3 | He3a0aBHa JHKBHAHOCT 134.30 113.94 20.36
O®UHAHCOBA ABTOHOMHOCT
1 | KoedhuuuneHt Ha ¢unancopa 1.022.37 2.90 -1019.47
ABTOHOMHOCT/NIATEKOCTMOCOOHOCT
2 | KoeduuueHT Ha 3a1bKHSIOCT 0.001 0.344 -0.343

Hokazamenume 3a_penmabuinocm ca KOJMYECTBEHH XapaKTePUCTHKM Ha €(EKTMBHOCTTA Ha

NPUXOANTE OT NpoAaKOH, Ha COOCTBEHUS W HA MPHMBIIEYEHUS KANWTAJl, KAKTO U HA PEaIHUTE aKTHBH
Ha apyxectBoto. KoeduuueHTHTe Ha peHTaOMIHOCT ca NOJNOKMTENHH BEJIMYMHM, TbH Karo
(uHaHcoBus pesysnrar e neyanba, M NOKa3BaT CTENEHTAa HAa BB3BPLIIAEMOCT HAa Kanurana Ha
NpeANpPUATHETO.

Hoxazamenume 3a EIiJQKMHSHOCPﬂ Ca KOJIHYECTBEHH XaPAKTCPHUCTHKH 338 CbOTHOLUEHHETO MEKY

INPUXOAHTE H PasXOAUTE.

Ilokazameaume 3a auxeuonocm OTpa3sBar crnocoOHOCTTa Ha [APYKECTBOTO [Ja H3Ialla
TEKYLIMTE CH 3a/b/DKEHUS C HAJTMYHUTE TEKYIW AKTHBH, B KOMTO HE C€ BK/IIOYBAT Pa3XO[MTE 3a
Obaewu nepuou.

llokazamenume 3a dJHHGHCOBG ABMOHOMHOCIM U 3A0ABHCHANOCH Ca KOJIHYECTBEHH

XapaKTEPUCTHKH Ha CTENEHTA Ha (bHHaHCOBaTa HE3aBUCHUMOCT Ha NpeanpUiITHETO OT KPEAUTOPHUTE.




3. ¥Ynpas.ienne Ha GHHAHCOBHHA PHCK

B xona na obuualiHata cu cTOmaHcka AeHHOCT JPYKECTBOTO € M3/I0XKEHO Ha PasziMyHH
(buHaHCOBH pUCKOBE, HAaH-BAXXHWTE OT KOMTO ca: na3apeH (BKJIKOYBAL BajlyTEH PMCK, PHUCK OT
NpOMSHA Ha ClpaBe/IuBaTa CTOMHOCT MW LIEHOBM PHCK), KPeIWTEH PHUCK, IMKBHJIEH PHCK M PUCK Ha
JMXBEHO-00Bbp3aHM napuyHu notouu. OBwOTO ynpaBneHue Ha pucka € (GOKYCHpaHO BBPXY
TPYAHOCTHTE Ha MPOrHO3MpaHe Ha (UHAHCOBMTE Ma3apd M 3a NOCTHrAHE MMHUMHM3MpAaHE Ha
NOTEHUMATHUTE OTPULIATEIHUA eeKTH, KOUTO MOraT Ja Ce OTpassAT BbpXy (PUHAHCOBUTE PE3YJITATH U
CbCTOSIHME Ha JpyxkecTBOTO. Tekyuwo ¢uHaHCOBUTE PHCKOBE ce HAEHTH(MUMpAT, WU3MepBaT M
Hab.110/1aBaT ¢ MOMOLUTA HA PA3/IMYHKA KOHTPOJIHH MEXaHW3MH, BbBEEHH 3a J1a CE OLIEHAT a[€KBaTHO
nazapHute OOCTOSTENCTBA Ha MPaBEHUTE OT HEro WHBECTHUMHM M (QOPMHMTE Ha NOIAbPKAHE Ha

cBoOOIHMTE JIMKBU/IHM Cpe/CTBa, Oe3 /1a ce onycka HeonpapJaHa KOHLEHTpaLMs Ha 1a/IEH PUCK.

yﬂpaBJTEHHGTD Ha PHCKa B JPYKECTBOTO CE€ OCHLUECTBABA TEKYLUO OT YNPaBHTECJIA H I'NIaBHHA

CYETOBOJIMTE.

Banymen puck
JIpy’KecTBOTO HE € W3/I0KEHO Ha 3HAYMTEJIeH BAIyTEH PHUCK, 3aLI0TO M0YTH M3LSAI0 BCHUYKH
HEroBM OMNEpalMM M CHEJKM Ca JIEHOMHMHWpaHH B OBArapcku sesa W/MiaM €BpoO, JIOKOJKOTO

NnocineaHoTo € C ¢1m<cupan KYpC CpsaMo Ji€Ba 110 3aKO0H.

Kpeoumen puck
OcHoBHUTE (PMHAHCOBM aKTHBH HA JIPY’KECTBOTO Ca: B3EMaHHs OT CBBP3aHH IPEANPHATHA,

napu B 6poii u B 6aHKOBHU CMETKH (TEKYLLUH U JIENO3UTHH).

Kpeauten puck € OCHOBHO PHCKBT, NpPH KOWTO KJIMEHTHTE M KPEAMTOINOJIYYaTe/IMTE Ha
JPYKECTBOTO HsiMa 3 6baT B ChCTOSHHE 1a M3ILIATAT W3LSAJIO M B 00W4aiiHO NPEBUAEHUTE CPOKOBE
ABIKHMHUTE OT TAX CYMH 110 TbPrOBCKHUTE U KPEAUTHHUTE B3EMaAHHA. .

CubupaeMoCTTa M KOHLIEHTpalMATa Ha B3EMAHMATA CE€ KOHTPOJMPA TEKYLIO M CTPMKTHO,
CBIJIACHO YCTAHOBEHATa MOJMTUKA HAa JAPYXKECTBOTO. 3a LeiTa €XEIHEBHO CE NpaBH Nperiejn oT
(MHAHCOBO-CYETOBOAHUSA OT/E/I Ha OTKPUTHTE MO3MLMHM 10 KOHTPAre€HTH, KAKTO W I0JyYEHHTE

NOCTBIVIEHHA, KATO C€ M3BbpLUBA TEKYLL aHA/Iu3 HAa HEMJIATEHHTE CYMH H ChCTOAHHETO HA KIIHEHTHTE.

[TapuuHuTe OnepauWM, BKJIIOYMTETHO WHBECTHPAHETO Ha CBOOOHM NMApUYHHM CPEJACTBa NOJ
¢opmara Ha OaHKOBM [EMO3WTH, Ca OrpaHH4YeHH 10 OaHKM C BHMCOKAa PpenyTauus M JIMKBHMJIHA

cTabMIIHOCT, KOETO OrpaHHYaBa PpUCKa OTHOCHO MapHYHHUTE CPEACTBA M MAPHYHHUTE EKBUBAJICHTH.

Juxeuden puck

JIMKBMAHMAT PHUCK ce M3pa3sBa B HEraTMBHAaTa CHMTyauus APYXKECTBOTO Ja He Obae B
CBbCTOSIHUE J1a nocpeliHe 0e3yC/I0BHO BCHUYKH CBOM 3a/IbJUKEHHMS CIVIACHO TEXHHA NaJIeK.

JIpy’KECTBOTO HE € M3/10KEHO Ha JIMKBHAEH PHMCK, TbH KaTo reHepupa W NoAabpika
AocTaTbyeH 06eM JIMKBHAHM cpeacTBa. C Lien M30/1MpaHe €BEHTYANIHHUS JIMKBH/IEH PHCK, APYKECTBOTO
NEpUOAHYHO OCHLIECTBABA Haﬁmoneuue Ha (IJaKTHHECKHTE H MNPOrHO3HHU Il1apM4HU I[10TOLMK 110

NEPUOH HaANped, U3BLPLUBA TEKYLILO HabJIr0IeHHE Ha MajIeXKUTe Ha AKTHUBUTE U MACHUBHUTE H KOHTPOJI




BBPXY HM3XOMLUMTE MapH4HH MOTOuM. JIpyKECTBOTO MNOAAbPXKA €XKEeJHEBHa WHpoOpmauus 3a

HaJIHYHHUTE NapH4HH CPEACTBA H NPEACTOALMTE IJ1alllaHHA.

Puck na auxeonocnu napuynume nRoOmoyu

JIpy’»KeCTBOTO MOUTbpKa JTMXBOHOCHM aKTHBM noa (opmara Ha pasiulallaTesIHH CMETKH M
B3€MaHMs [0 IPEJOCTABEHH 3a€MM Ha CBBLP3aHU NPEANPHATHS, KOMTO ca C (PMKCUpaH JIMXBEH
NPOLIEHT. 3aTOBA MPUXOJAMTE U ONEPATHBHUTE NMapUYHH MOTOLM Ca B I0J1AMa CTENEH HE3aBUCHMH OT
NPOMEHMTE B Na3apHUTE JTMXBEHH PABHHULLA.

[lo oTHOweHMEe HAa NapuMYHWUTE CPEACTBA CE CIEAAT NPUXOAMTE OT JIMXBH, Ma3apHHTE
JIMXBEHHU HUBA U Bb3MOKHOCTHTE 3a JONBJHHUTENEH JOXO/.

ChbLUEBPEMEHHO APYKECTBOTO HE € W3JI0KEHO M HA JIMXBEH PHUCK OT CBOMTE ABJIrOCPOYHM/
(KpaTKOCPOYHH) 3ab/DKEHHS, 3aLLOTO TE ca 00MYaHHO THPrOBCKH H KbM CBbP3aHH NPEANPHATHS H

Ca HEJIMXBEHH.

Ynpaenenue na kanumanoeus puck

C ynpaB/leHHETO Ha KanuTaja JpYKECTBOTO LeJIH /1a Cb3/1a/le M NOAAbPXKA Bb3MOKHOCTH TO Aa
Npoab/kk  Ja (YHKUMOHMpA Karo J[edCTBAlIO NpeanpusTHE M [Ja OCUrypsABa CbOTBETHaTa
BB3BPALLAEMOCT HA MHBECTHPAHMTE CPEACTBA Ha COOCTBEHWKA M JIPYrMTE 3aMHTEPECOBAHHM JMLA M
Y4acTHHUM B HeroBus OW3HEC, KakToO W J1a MOJIBp)Ka ONTMMAIHA KanMTaloBa CTPYKTYpa, 3a Ja ce
pelyLMpaT pa3xoauTe 3a Kanurana.

HpyxectBoto Tekywo HabmoJaBa OCHIypeHOCTTA M CTPYKTypata Ha Kanutana Ha Oasa
CBHOTHOLIEHHUETO Ha 33 /UThIKHSJIOCT.

Crparerusita Ha PbKOBOJICTBOTO Ha JPYXECTBOTO € [a HAMA HEM3ILIATEHH 3a/IbJUKEHUS KbM

KPEAHTOPH B ChLLUECTBCH pa3sMcEp.

4. CjaeJKH CbC CBLP3aHH JHua

EnHonuuen cobcrBeHMk Ha kanutana Ha Japyxerceoto e Hurpanor Xonauure
Hnreprewsbunsn Jlumurua, Kunwp. JlpyxkecTeoTo € yact ot rpynata Mutpanor.
ﬂpEB roavHaTa ApPYKECTBOTO € OCBLUECTBABAJIO CIAC/IIKH CbhC CBbp3aHH JiMUa, JaHHHTC 3a
KOMTO ca NpeACTaBeHH M0-101y:
31.12.2017 31.12.2016

BGN 000 BGN 000
ﬂOJ’ly‘IEHH AHBHAEHTH OT:
acoyuupanu npeonpusmus 22.213 22,791
Ipoaaxtu HaA cTOKY 3a:
Ovuyepru npeonpusmus om zpynama Eepoghymbon 186 111




HPEIIOCTaBBHH 34€MH Ha CBbP3aHH JIHUA (Henapmma

TPaHCAKIHA):

opyacecmseo noo 0buy KoHmpo:n 14,829 20,821

Haunciens JHXBH NO NpeaoCcTaBeHH 3a€MH HaA:

Opyscecmso nod 06wy KOHMpon 1,667 27

l'lpo.namﬁa HAa [I/10B€ B ACOLHHPAHH ApPYXKeCTBa Ha:

Opyaicecmso nood 0buy KOHMpo - 38,139

H3niarenn AHBHAEHTH HA:

KOMNAaHUsMa-matika = 8,801

[Tpe3 2017 r. u 2016 r. npoaaxGure Ha CTOKM BK/IHOYBAT AOCTABKM HA TEPMO-XapTHEHU

ponku Ha EBpodyroonnpunr EOO/L.

5. CnOuTHH cJea AaTATa HA OTYETA

He ca ycranoBeHu cbOMTHS, KOMTO J1a Ca HACTBIMIIM CJIe]l AaTara Ha OTYETa M J0 AaraTta Ha
TO3M I0KJIa/l, KOUTO OMXa M3MCKBAJIA KOPEKLIMS MIIM OMNOBECTABaHE BbB (uHaHCcOBUA oTyeT 3a 2017 r.

HJIH B NPHJIOKEHHATA KbM HETO.

6. JeiicTBHs B 00,1aCTTA HA HAYYHOH3C/IE0BATEICKATA JIeHHOCT

[lpez 2017 r. ApyxecTBOTO He € W3BLPIIBAJIO BaXKHM HAYYHH M H3CJIENOBATEJICKH

pa3paboTKu.
7. HajHuHe HAa KJIOHOBE

JpyKecTBOTO HAMA KJIOHOBE.

8. BeposiTHo Obenio pa3BHTHE HA NPEANPHATHETO

JpykecTBOTO npeaBMiKAa Aa NPOAB/IKM 1a YIPAXKHABA AEHHOCTTA, 38 KOATO € Cb34a/IeHO H
npe3 cieasamara 2018 r., kaTo OCHOBHMTE WM3TOYHMLM Ha AOXOJAM L€ Npoab/LKAT aa Obaar
JMBHUJIEHTH, N0JIy4aBaHU OT aCOLMMPAHOTO JpyxkecTBo EBpodyrbon OO/,

JIpy’KecTBOTO He MpeABWKOA /la NPaBH WHBECTHLIMHM B ChIUECTBEH Pa3MEP B JAbJIrOTPalHH

aKTHUBH, JOKOIKOTO AeiHoctTa Ha bunor EOO/] He e cBpp3aHa ¢ TakaBa HEOOXOAMMOCT.




OTroBOpHOCT HA PLKOBOACTBOTO

Cnopen 3aKOHOAATEJICTBOTO, PbKOBOACTBOTO Clle[iBa Ja M3roTBs (PMHAHCOB OTYET 3a BCAKA
(huHaHCOBa roauHa, KOWTO J1a /1aBa BAPHA M YECTHA MPEJICTABA 33 ChCTOSHUETO HA JIPYXKECTBOTO KbM
Kpas Ha roaMHata WM Heropure (uHaHcOBHU pe3yaTat. [IpHIOKEHHMAT KbM HACTOALUMA [AOKJIA]
l'oguiwen ¢uHAaHCOB OTHYET € M3roTBEH B CBOTBETCTBME € MeKayHapoaHWTE CTaHJapTH 3a
(hMHAHCOBH OTYETH.

PBbKOBOACTBOTO MOTBBPKJABA, Y€ € MpHUIArano MocjeloBaTe]Ha W aJIeKBaTHA CYETOBOJHA
MOJIMTHKA U Y€ MPU U3roTBsHE Ha puHaHCcOoBUA oTyeT KbM 31.12.2017 roauHa e cnaseH npuHUMIA Ha
NpeanasjavBOCT MNPH OLEHKATA HA AaKTUBUTE, NACHBUTE, NPHUXOIHTE H Pa3X0/IMTE.

PbKOBOACTBOTO CBILIO Taka MOTBbpJAaBa, Y€ CE € MPHABPKAIO KbM JAEHCTBAILMTE
CYETOBOJHHM CTAaHAApPTH, KaTO (PUHAHCOBMAT OTHET € H3rOTBEH HAa NPMHLMIA HA JeHCTBALIOTO
MpeanpUaTHE.

PbKOBOACTBOTO € OTrOBOPHO 3@ KOPEKTHOTO BOJEHE HA CYETOBOJAHMTE PErMCTPH, 3a
Leneco0pa3HOTO ympaejieHHe Ha aKTHBMTE W 3a MpPEeANpPHEMAHETO Ha HEOOXOJAMMMTE MEDPKHM 3a

n30sArgaHe U OTKPHBAHE HA EBEHTYAJIHM 3710yNOTpeOU U JAPYry HEPEIHOCTH.

Hepaznenna YaCT OT HACTOSALIMA I0KJIa/1 € U3roTBeHUAT ["'oauLeH dechoa OTYET.

01 deepyapu 2018 r.
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DMHAHCH
CYETOBOACTBO
DOAHBLUM
NPABO

JOKJIA/l HA HE3ABUCHUMMSA OAUTOP

J0 EJHOJIHYHUS COBCTBEHHK HA
BHUJIOT EOOJ

Muenune

Hue wu3sbpuimxme oaut Ha d¢uuancoBus otder Ha BWJIOT EOOJL (,./lpyxkectsoTo™),
ChAbpKall oT4yeTa 3a (MHAHCOBOTO cbeTosiHMe KbM 31 nexemepu 2017 r. u oT4eTa 3a BCEOOXBaTHHSA
JIOXOJl, OTHETa 3a MPOMEHNTE B COOCTBEHHMsA KanWTal M OTYETa 3a NMapuUYHWTE MOTOUM 33 rOAMHATA,
3aBBpLIBALIA HA Ta3W 11aTa, KAKTO H NMOSCHUTEIHUTE MPUIIOKEHNS KbM (PUHAHCOBHS OTHYET, ChAbPKALLH
1 00001IEHO OMOBECTSBAaHE Ha CHILECTBEHHTE CYETOBOIHH MOJIHTHKH.

[To Hawe MHEHHE, MPHIIOKEHHAT (bHHaHCOB OTHET Mnpeacrtasd AOCTOBEPHO, BBB BCHYKH
CbLIECTBEHH acnekTH, GuHaHcoBOTO cheTosinue Ha [lpyxecTBoTo KbM 31 nekemepu 2017 r. u HerosuTe
(pMHAHCOBU pe3ynTaTH OT AeHHOCTTa U MapHYHKUTE MY MOTOLHM 3a FOJMHATA, 3aBbpILBALA HA Ta3M JaTa,
B ChOTBeTCTBHE ¢ MexayHapoanute craHaaptd 3a dunancoo otuurane (MCPO), npuet ot
Esponeiickus c¢wro3 (EC).

basza 3a H3pa3faBaHE HA MHEHHE

Hue wu3pbplIMXMe HalMs OAMT B CHOTBETCTBHE ¢ MeKIyHapoAHHUTE OAMTOPCKM CTAHIapTH
(MOC). HawuTte OTrOBOPHOCTH ChIVIACHO Te3H CTaHAapTH Ca ONMHCAHM JIOMBIHUTEIHO B pasjena oT
Hams aokiaan ,,OTroBOpPHOCTH Ha OMTOpa 3a OAHTa Ha (huHaHcoBUs oTveT™ . Hue cMe He3aBUCHUMHU OT
JlpyxectBoTO B choTBeTcTBHE ¢ ETHuHMS Koaexc Ha npodecnoHanHuTe cuetooanTenu Ha CbBeTa 3a
MEX/IYHApOAHU cTaHaapTH 1o etnka 3a cuetoBoautenn (Koaekca na CMCEC), 3aenHo ¢ eTHYHMTE
M3MCKBaHUA Ha 3akoHa 3a He3aBucumus dunHancoB oaut (3HDO), npunokuMH 1Mo OTHOLIEHWE Ha
HallMA OJWT Ha (DMHAHCOBHA OTHET B bbArapus, KaTto HHE H3IBJIHUXME H HALIHTE APYTH €THYHH
OTrOBOPHOCTH B chOTBeTCTBHE ¢ M3uckBaHusata Ha 3HDO u Konekca na CMCEC. Hue cuntame, ue
OJIMTOPCKUTE JIOKA3aTeJICTBA, MOJYYeHH OT HAc, ca JAOCTAThYHM M YMECTHH, 3a Aa ocurypsaT Oasa 3a

HaeTo MHEHHE.
Jdpyra undopmauns, pazauiia ot QUHAHCOBHA 0THET H OHTOPCKHSI 1OKIA1 BbPXY HEro

PLKOBOJICTBOTO HOCH OTTOBOPHOCT 3a apyrarta uHdopmauus. JIpyrata undopmauuns ce cbCTou
OT 10K1aa 3a AeHHOCTTa, M3rOTBEH OT PBKOBOJACTBOTO cbhriacHo Inapa ceama oT 3akoHa 3a



CYETOBOJCTBOTO, KBACTO € MPHIOKHMMO, HO HE BKII0YBa (DUHAHCOBMS OTYET M HALIMS OJAHTOPCKH
JIOK7Ia]1 BBPXY HEro.

Hawero mMHenne oTHOCHO (MHAHCOBHS OTYeT He OOXBawla Apyrata WHGOPMAUMA H HHE He
u3pa3sBame KakBaro U Ja e (opMa Ha 3aK/IOUYEHHE 332 CHIYPHOCT OTHOCHO Hesl, OCBEH aKO HE € H3PUYHO
MOCO4€HO B JIOK/Ia/la HU U J10 CTENEHTa, 0 KOATO € MOCOYEHO.

BbB Bpb3Ka ¢ HalMA OIMT Ha (MHAHCOBUS OTYET, HAWIATA OTTOBOPHOCT C€ CHCTOM B TOBA Ja
MmpoyeTeM jpyrata MH(GOpMaLMs W 10 TO3M HAYMH [a MpEeLeHHM Jalu Ta3u Apyra uHdopmaius € B
CBIIECTBEHO HECHOTBETCTBHE ¢ (PMHAHCOBWA OTYET MJIM C HALIMTE MO3HAHMA, TIPHAOOHTH MO BpEMeE Ha
OJIMTa, WJIK MO APYr HA4YMH M3IJIEXkIa 1a ChAbpPKa ChILECTBEHO HEMpPAaBUIHO A0KIaaBaHe. B cioyuvail ue
Ha Oaszara Ha paboTara, KOSTO CMe HM3BBDIUHIM, HHE JIOCTHIHEM 10 3aK/IIOUYEHHE, Ye € Hajluie
CBLUIECTBEHO HEMPaBH/IHO [0KIajBaHe B Ta3W Apyra MHbopMalus, OT HAC ce M3HCKBA 1a JOK/IajBame
TO3U (akT.

Hsimame KakBo 1a jiokjiaiBaMe B TOBAa OTHOLLEHHE.
Honvanumennu evnpocu, Koumo nocmaes 3a 00K1adeane 3aKkoHvm 3a c4emoeodcmeomo

B nonbiHenue Ha HawMTe OTrOBOPHOCTH M J0KiIanBaHe cbhriacHo MOC, no oTHoLleHHe Ha
JI0K/1ana 3a JeHHOCTTa, HHE M3IIBJIHUXME M TpolenypuTe, n00aBeHH KbM H3MckBanute no MOC,
CBIIIACHO ,,YKa3aHMsl OTHOCHO HOBM W Pa3LIMPEHH OJAHMTOPCKH JOKJIAAH M KOMYHHMKALMsi OT CTpaHa Ha
oauTopa" Ha npodecHonanHaTa OpraHM3alus Ha PerHCTPHPAHHTE OAWTOPH B buarapus, UuctutyTa Ha
aunnaomupanute ekcrnepr-cuerosoautenu (MJAEC)™. Te3n npoueaypmn Kacast npoBepKH 3a HAITHYHMETO,
KaKTO M NPOBEPKH Ha opmaTta ¥ ChABPKAHHETO HA Ta3W Apyra HHQOPMALMA C LeJl 13 HU MOJANOMOrHaT
BbB (JOpMHpaHE Ha CTaHOBMILE OTHOCHO TOBA JaJik Apyrata MHGOpMaLUs BKJIKOYBA OMOBECTABAHUATA H
JI0KJ1a/IBaHUsATa, IpeABHIEHH B ' 1aBa ceiMa oT 3aKoHa 3a CYETOBO/CTBOTO, MPUIIOKHUM B Bhirapus.

Cmanosuuge 6v6 6pvika ¢ ui. 37, ar. 6 om 3axona 3a cuemosoocmeomo
Ha Ga3arta Ha H3BBPLICHUTE NPOLEAYPH, HALLETO CTAHOBHILE €, Ye:

a) HudopmaunsTa, BKIKOUEHA B JOKIa/a 3a JeHHOCTTA 32 PUHAHCOBATA rOIMHA, 33 KOATO
€ U3TOTBEH (bHHaHCOBHS[T OTHET, CBOTBETCTBA HA ¢HH&HCOBHH OTHET.

0) JloknaabT 3a aeHHOCTTa € H3rOTBEH B ChOTBETCTBME C M3MUCKBaHMsTa Ha [J1aBa ceama
OT 3aKOHa 3a CUETOBOJICTBOTO.

OTroBopHOCTH HA PEKOBOACTBOTO 32 (PHHAHCOBHSA 0TYET

PBHKOBOACTBOTO HOCH OTFOBOPHOCT 33 M3rOTBSHETO M JIOCTOBEPHOTO MPEACTABAHE HA TO3M
¢punancos oryet B choTBeTcTBHE ¢ MCDO, npuern ot EC, 1 3a TakaBa cHcTeMa 3a BbTPELLEH KOHTPO.I,
KaKBaToO PbKOBOJCTBOTO ONpejens Karo HeoOXOAMMa 3a OCHIypsBaHE H3rOTBSHETO HAa (PMHAHCOBH



OTYETH, KOUTO HE ChABPKAT ChUIECTBCHH HEMPAaBW/IIHKH OTYMTAHMA, HE3ABHCHMO JallH AbLJ/KALIM CE Ha
M3Mama WK rpeLika.

I]pn H3rOTBAHE Ha d)HHaHCDBHH OTHET PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a OlLIEHABaHe
crocobHOCTTAa Ha ﬂ,py}KeCTBOTO Jda NpoaABIKH Oa cbynxunonupa KaTo JeHCTBalIo MpEANpPHATHE,
OMOBECTSBAHKH, KOraTo TOBa € [PHIIOKHUMO, BBIPOCH, CBBP3aHH C MNPEANON0KEHHETO 3a IeHCTBallo
MPEanpHATHE H M3M0I3BaiKKH cyeToBoJHaTa Oa3a Ha ocHOBara Ha [PEANOJOKEHHETO 3a JAeicTBauio
NpeinpusaTHe, OCBEH aKO PBKOBOJACTBOTO HE Bb3HaMepsBa Ja JIHKBHIMpa IlpyH{eCTBOTO HIK 1aa
MpeyCcTaHOBH neiHoCTTa MY, HJIH aKO PbKOBOJACTBOTO Ha MPAaKTHKa HAMA [pyra alTepHaTHBA, OCBEH J1a
MOCTBITH MO TO3H HAYHH.

OTroBopHOCTH HA 0IMTOPA 32 0IUTA HA PHHAHCOBHA OTHET

Hawmre nenu ca sa nomy4nm pasyMHa CTeneH Ha CHIYPHOCT OTHOCHO TOBA a1 (PMHAHCOBHAT
OTYET KaTo LAJIO HE ChABPKA CHUIECTBEHH HEMpPABUIHH OTYHTAHHS, HE3aBUCHMO JAlIH IbJKALIN CE HA
M3Mama WK IPelliKa, U 1a W31aeM ONTOPCKH AOKIIaj, KOHTO [a BKIIYBA HALLETO OJUTOPCKO MHEHHE,
PazymHara cTeneH Ha CHIYypPHOCT € BHCOKAa CTENEH HA CHTYPHOCT, HO HE € rapaHlMsi, Y€ OJMT,
H3BbpLIEH B chOTBeTCTBHE ¢ MOC, BHHArM 1Lie pa3kpuBa ChLIECTBEHO HEMPABHIHO OTYHTAHE, KOraTo
TaKoBa ChblllecTBYBa. HenpaBHiHu OTYMTAHUSA MOTraT J1a Bb3HMKHAT B Pe3Y/ITaT Ha U3Mama WIIM rpelika
M CE€ CYMTAT 32 ChIUECTBEHH, aKO OM MO0 Pa3yMHO 1a Ce O0YaKBa, Ye Te, CAMOCTOSTETHO MJIM KaTo
CBBKYMHOCT, OHMXa MOI/IM [1a OKaxaT BIMSHWE BBPXY MKOHOMHYECKHTE PEIICHHMs Ha MoTpebuTenuTe,
B3€MaHM Bb3 OCHOBA Ha TO3M (DHHAHCOB OTYET.

Karo yact ot oauta B cvorBerctBHe ¢ MOC, HHe M3non3Bame npodecHOHANIHA MPeleHKa
3anas3pame npodecHoHaneH CKeNTHIU3bM 110 BpeMe Ha lienus oauT. Hue cbiio Taka:

— HMIEHTHOUUMpPAMe M OleHABAME PHCKOBETE OT CHIUIECTBEHW HENPABHWIHH OTYMTAHWS BhLB
(uHAHCOBHMS OTYET, HE3ABMCHMO JalM [Ib/DKAIlM Ce HA M3MaMa WIM rpeluka, pa3paboTBame M
H3IIb/IHABAME OJMTOPCKH NpOLEIYPH B OTTOBOP HA Te3H PHCKOBE W IM0Jy4aBaMe OJMTOPCKHM
JI0Ka3aTelICTBa, KOMTO /1a Ca J0CTaThbYHM M YMECTHH, 3a JIa OCUTYPAT 0a3a 3a HaueTo MHEeHHE. PUCKBT
Aa He ObJe pasKpUTO CHLIECTBEHO HEMPABHJIHO OTYMTAHE, KOETO € Pe3yiTaT OT M3Mama, € MO-BHCOK,
OTKOJIKOTO PHCKa OT CBIIECTBEHO HEMpPaBUIHO OTYMTAHE, KOETO € PEe3yJITaT OT rpelika, Thil Karo
M3Mamarta MOXe Ja BKIKOYBAa TalHO crnopasymsBaHe, ¢amuubuuHpaHe, NMpeIHaAMEpPeHH MPOIYCKH,
M35BIICHUS 33 BbBEK/aHE HA OIMTOpa B 3a01ykKIeHHe, KAKTO M NpeHeOpersaHe WM 3a00MKaisHe Ha
BBTPEUIHHS KOHTPOL.

— mojy4yaBame pa30upaHe 3a BBTPEILHHsS KOHTPOJ, MMall OTHOLIEHHE KbM OJMTa, 3a Ja
pa3paboTHM OAMTOPCKH MPOILENYPH, KOUTO a ca MOAXO/ALIH PH KOHKPETHUTE 0OCTOATENCTBA, HO He
C el U3passiBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTA Ha BbTPELIHHS KOHTPO Ha JlpyKecTBOTO.

‘ad



— OLEHsABaMe YMECTHOCTTA HAa MW3MOJI3BAHMTE CYETOBOJAHHM TOJMTHKH M PasyMHOCTTa Ha
CYETOBOJIHMTE MNPHOIM3UTENHH OLEHKH M CBbP3aHMTE C TAX OMNOBECTSBaHMS, HANpaBeHH OT
PBKOBOACTBOTO.

— JOCTHrame [0 3aK/JYEHHE OTHOCHO YMECTHOCTTa Ha M3M0J3BaHE OT CTpaHa Ha
PBKOBOJCTBOTO Ha C4€TOBOAHATA Ga3a Ha OCHOBATA Ha NPE/ANONOKEHHETO 32 [ICHCTBALLO NPEANpHATHE
1, Ha 0a3aTa Ha MOJIyYEHUTE OJMTOPCKH [0KAa3are/IcTBa, OTHOCHO TOBA JajM € Halule CbLICCTBEHA
HECHI'YPHOCT, OTHACsIA Ce 10 CHOWTHA MM YCJIOBHs, KOMTO OMXa MOIJIM J1a TMOPOASAT 3HAYHTEIHH
CbMHEHHS OTHOCHO CrocoBHOCTTa Ha JIpy’KecTBOTO Jia MPOABIKH A3 (YHKLUHOHHPA KaTO AEHCTBALIO
npeanpusTHe. AKO HHe JOCTHTHEM [10 3aK/TFOYEHHME, Y€ € HAIMIE ChILeCTBEHA HECUTYPHOCT, OT Hac ce
M3UCKBA /14 NPMBJEYEM BHUMAHHWE B OJAMTOPCKHA CH JOKJIA]1 KbM CBBP3aHHTE C Ta3H HECHTYPHOCT
OMoBecTARaHHS BBB (PMHAHCOBHS OTHET MM B CIyuail 4e Te3u OMOBECTABAHMS ca HealeKBaTHH, /1a
Moauduuupame MHeHHeTO cH. HalumTe 3aKirodeHMs ce OCHOBABaT HA OAMTOPCKHTE J10Ka3aTe/lCTBa,
MOJTy4eHH /10 1aTaTa Ha OJMTOPCKHS HU J0K1a]. bbaeuy chbOMTHS M yC10BHs 00aye Morar ja CTaHaT
npuunHa JIpyKecTBOTO J1a MpeyCcTaHoBH QYHKIMOHHPAHETO CH KaTo JAEHCTBALLO MPeANpPHATHE.

— OlIEHsBaMe HAJOCTHOTO MPEACTaBsiHE, CTPYKTYPa M ChAbPKaHHE HAa (PHHAHCOBHS OTHET,
BK/TIOUHUTEHO ONOBECTSABAHHMATA, H Jla¥ (PUHAHCOBMAT OTYET IPEJACTABsi OCHOBOMOJAralluTe 33 HEro
CeNKH M ChOMTHS 10 HAYHMH, KOHTO MOCTHTA I0CTOBEPHO TNpEJICTaBSHE.

Hue KOMYHHKHpaMe ¢ pbKOBOACTBOTO, Haped C OCTAHAJIHTE BBIPOCH, MnJlaHupaHuA oOxBaT M
BpeMe Ha M3MbJHEHHE HA OJHTA W CBLIECTBEHHTE KOHCTaTalHH OT 0JHuTa, BKJIKOYHUTEIIHO CBhLUIECTBEHH
HEJOCTAaThbUH BbB BbTPELUIHHA KOHTPOJ, KOHTO HﬂEHTHdJH].IHpEME Mo BpeMe Ha HM3BBbpPLUBaHHA OT HAC
OJIUT.

b
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BHUJIOT EOO/J

OTYET 3A BCEOBXBATHHA 10X0[1
33 roAMHATA, 3a8bpluBama Ha 31 nexemspu 2017 roaguua

IIpuxoau

Jpyru noxonu/(3arybu) or aeHHOCTTa, HETHO
Pa3xo/1u 32 BbHILHK YCIYTH

Pasxosu 3a nepconana

Pa3zxou 3a aMopTH3alns

Jlpyru pasxoju 3a AeHHoCTTa

Meyanba or onepaTuBHa aedHoOCT

DOHHAHCOBH NMPHXOIH

Meyanba npean JaHbLK BBpPXY neyanbara
Pasxo/ 3a 1aHbK BBpXy neyanbara

HetHa neyanba 3a roguHara

JIpyra KOMINoOHeHTH Ha BceoOXBATHHA 10XO0A:

JlaHbK BbPXY /10X0/1a, CBbP3aH C KOMIIOHEHTHTE Ha IpYIryd
BceoOXBaTEH 10X01

Hpyr BceobxBaTeH 10X0/ 33 FOAHHATA, HETHO OT JAHBK

OB1LO BCEOBEXBATEH 10X0/1 3A 'OJIMHATA

Ilpunoxennn

[= LV I - VX ]

2017 BGN'000

2016

BGN'000

20.213 22.791
1 1

(198) (362)

(320) (328)
(2) (3)

(68) (67)
19.626 22.032
1.686 84
21.312 22.116
21.312 22.116
21.312 22.116

Hpunosxcenusma na cmpanuyu om 5 0o 31 ca nepasdenna uacm om QUHAHCOBUR omyem.

Ynpasumen:
Huxonaoc Apceronyno

Tnasen cuemosodumeir/

Cvcmasumen: 7_y )
/ 2
Tepeana Iaueea \/‘@




BHUJIOT EOO/J

OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
Kbm 31 nexkemepu 2017 roauna

AKTHBH

Herexyumm aKTHBH

Maiuunn u obopyasaHe

MHBECTHIIMH B ACOLIHHPAHH JIPYKECTBA
B3eMaHMs OT CBBP3aHH NPEANPHATHS

Texkymn aKTHBH

B3emanus OT CBbP3aHH NPEANPUATHA
Jlpyru B3eMaHus M NPEANJaTeHH pPa3xo/i
Ilapu4nu cpeacTsa M NAPHYHH EKBUBAJIEHTH

OBUIO AKTUBH

COBCTBEH KAIIMTAJI U TIACUBH
COBCTBEH KAIIUTAJ

OcHoBeH KanuTan

Hepasnpenenena nevanba

OBI1O COBCTBEH KAIIMTAUI

NACHBH

Hetekymu 3aab/iKeHHSA
3aab/KEHHA 32 IOKYIIKA Ha JIAJIOBE B ACOLMMPAHH JIPYKECTBA

Texkywm 3aab/KeHHR
TbproBeky 3abiKeHus
Jlpyru Tekyluu 3aabiiKeHHs

ObUIO [TACHUBH

OBUIO COBCTBEH KAIIUTAJI U [IACUBH

31 nexemBpu

31 nexemBpn

Mpuioxenus 2017 2016
BGN'000 BGN'000

2 3

10 25.759 25.759
11 31.673 38.099
57.434 63.861

11 4.772 27
12 29 30
13 9.401 3.646
14.202 3.703

71.636 67.564

13.690 13.690

57.876 36.564

14 71.566 50.254
15 - 17.278
- 17.278

16 69 31
1 1

70 32

70 17.310

71.636 67.564

Hpunoxcenuama na cmpanuyu om 5 0o 31 ca nepazdeina yacm om uHaHcosus omyem.

@unancosusam omyem Ha cmpanuyu om 1 do 31 e odobpen 3a uzdasane u e nodnucan om Ynpasumeinn

na I hespyapu 2018 2. om:

Ynpasumen: f 1
Huxonaoc Apcenonynge T

I'nasen cuemosooumen/

Cwvcmasumen: ,_,.__._,
I'epzana Iauesa C 4@
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BWJIOT EOOJ

OTYET 3A NIAPHYHMTE NNIOTOLH
34 I'O/IHHATA, 3aBbplBalna Ha 31 jexemspu 2017 rojauna

2017 2016
Ilpnacxennn
BGN'000 BGN'000
Iapuunu noTOLM 0T OLIEPATHBHA jJeHOCT
[lonydenu auBRAEHTH 5:375 13.405
llocThIuIEHHS OT KIMEHTH 167 171
1liamanus Ha JOCTABYMIIM (463) (693)
IInamaHus Ha IIEPCOHANA M 33 COLMAIIHO OCHI'YPABAHE (321) (328)
Bricranorenw/ (matenu) aanbiy (6e3 gaHBIM BRpXY nedanbara),
HETHO 25 27
Ilonmy4deHn TMXBH 110 TEKYIH cMeTKH B GaHKH 19 -
IInarenn GaHKOBH TaKCH (1) (2)
Lpyru (1iainanus )/ HOCThILIEHHS, HETHO (1) -
HeTHH napH4HH NOTOLH 0T ONEPATHBHA JeHHOCT 4.800 12.580
INapuy4HyM NOTONH 0T HHBECTHIIMOHHA JIeliHoCT
INonyaenn TMXBH 1O NPEAOCTABEHH 33EMHU 665 -
BracranoBeHH 3a€MH, 1IpE/IOCTABEHH HA CBHP3aHH LIPEALIPHATHS 291 -
INoxyuku Ha MamMBEX ¥ 060OpY/IBaHE W HEMATEPHAIHH aKTHBH (1) 4)
Ilokynku Ha JAsIIOBE B aCOLIAMPaHH JPYKeCTBA - (11.442)
Ilonydenu nMXBH 110 HpeAOCTABEHH DAHKOBH JEI03HTH - 56
Hernn napu4sn noTouH o1/(M3M0/13BAHH B) HHBECTHIIHOHHA
aeiHoCT 955 (11.390)
Iapuunu noronu o1 ¢uHAHCOBA JefiHOCT
HsiuiateHH IHBHIEHTH - (8.801)
HerHy napu4Hy NOTONUM, M3110J13B3HH BbB (MBaHCOBA JledHOCT
- (8.801)
Herno ype/inuenue/(HaMalleHHe) HA NAPHYHHUTE CPEJCTBA H
NapHYHATE EKBHBAJIEHTH 5.755 (7.611)
[lapwanu cpeicTBa M HApPMYHH €KBHBAICHTH Ha 1 aHyapH 13 3.646 11.257
Ilapu4HH cpejicTBa H NAPHYHH €KBUBAJIeHTH Ha 31 JexeMBpH
13 9.401 3.646

IHpwioncenunma na cmpanuyu om 5 0o 31 ca nepazdenna wacm om QURAHCOSUR omyem.

I'nasen cuemo

Cscmasumen:
I'epzana Ilavesa /




BUJIOT EOO/J1
OTYET 3A NPOMEHUTE B COBCTBEHHUA KAIIUTAJ
33 rOAHHATA, 3aBbpmBama Ha 31 gexemspu 2017 roauna

OcnoBen ngggnpeﬂeﬂe“a O6mo cobersen
Ipuaoxennn Kanuraja neuaaba KanuraJj
BGN'000 BGN'000 BGN'000
Canpo kbpm 1 sinyapn 2016 roanna 13.690 23.249 36.939
Ipomennu B cobeTBenus kanutan 3a 2016 roauna
Pasnpedenenue na nevanbama 3a: - (8.801) (8.801)
* Musuoenmu (8.801) (8.801)
0611 BceoOXBaTeH A0X0/ 33 roaMHara - 22.116 22.116
* nemua nevanba 3a 2o0uHama - 22116 22.116
* Opyeu KoMnonenmu Ha 6ceobxeamnua 00xoo, ) }
HemHO om OaHviu
Canno kbm 31 nexemepu 2016 roauna 14 13.690 36.564 50.254
Mpomenn B coberBenns kanutan 3a 2017 roauna
0611 BceobXxBaTeH A0X0M 3a rOAMHATA - 21.312 21.312
* nemua neyanba 3a 200unama - 21312 21.312
* Opyeu KOMROHEeHmMU HA 6ceobxeamuus 00xo0, ) )
HemHO om OaHvlyu
Canpno kbm 31 nexemspn 2017 ronnna 14 13.690 57.876 71.566

Hpunoyxcenuama na cmpanuyu om 5 0o 31 ca HepazdenHa yacm om UHAHCOBUR Omyem.

Ynpasumen:
Hukonaoc Apcenonyn

I'nasen cuemoeooumen/
Cvcmasumen:

Tepzana ITavesa [ E@




BHJIOT EOOJ1
[MPUJIOXKEHHWA KbM IN'OJULLIHKWA ®PUHAHCOB OTYET 3A 2017 roanHa

1. ”FH®OPMALMS 3A IPYKECTBOTO

“BAUJIOT” EOO/] e eaHONM4HO ApYKECTBO C OrpaHH4€Ha OTrOBOPHOCT, PErHCTPHPaHO B
Buarapus ¢ EUK 121305741 u ¢ anpec Ha ynpasnenue: rp.Codus, 6yn. “bwuarapua” Ne 88, sxon 1,

er.2, an.’.

1.1.Cobicmeenocm u ynpaenenue

Jlpy»KeCcTBOTO IMbPBOHAYAIHO € PErMCTPHPAHO KAaTO aKLIMOHEPHO ApYxecTBo, a npe3 2000 r. e
rnpeobpasyBaHo B JPYKECTBO ¢ OrpaHHY€Ha OTFOBOPHOCT. I1bpBOHAYANHO COOCTBEHHLIM HA KanuTana
B apyxectBoTo ca Untpanor AJl, I'vpuns ¢ 65% yuactie u Uutpanap AJl, I'bpums ¢ 35%. Ilpes
2002 r. e npekpaTeHO yuacTHeTo Ha cbapy:kHuka HMurtpanap AJl, I'bpums. Herosute asinoee Ha
croitHocT 4 xui. nB. ca 3akyneHd ot Murpanor AJl, I'epums. IlocneaHusaT ocraBa eAHOJIIMYEH
coberBennk Ha Bunor EOO/JI. IMpes 2002 r. kanutansT Ha APYKECTBOTO € YBEJMYEH OT €AHOJIMYHUA
cobecrenuk Hurtpanor AJl, ['spuus Ha faBa MbTH: BEAHBXK C HEMNapMyHa BHOCKAa C MNapu4Ha
pasHocToiHOCT 10,953 XM, JIB. ¥ BTOPH MbT - C AOMBIHUTENHA NapUyHa BHOCKA OT 2,725 Xuil. JIB. U
noctura pasmep ot 13,690 xun. nB. C yupeautenen akt ot 15 rouu 2004 r. Unarpanor AJl, I'epums
anoptupa B Uurtpanor Xonamure Murepnewrsubn Jlumurua, Kunep 100% ot asnosere cu ot
kanurana Ha BUJIOT EOO/, B pesynrar Ha koeto MuTpanor Xoaauure MHTepHewsHba Jiumurua,
Kunbp npuanobuea kauecTBOTO Ha eHONMYEH cOOCTBEHUK Ha KanuTaia Ha /IpyxecTBoTo.

HpyxectBoTo € yact ot rpynara MuTpanor.

Kbm 31.12.2017 r. ppbKOBOACTBOTO Ha APYECTBOTO BKJIIOUBA ABaMarta ynpasurteau Hukonaoc
Hukonakonynoc 1 Hukonaoc ApceHory/ioc, KOMTO MpEACTaBIABAT W YIPABIABAT [PYKECTBOTO
saeqHo ¥ nootaenHo. Ot 11.01.2018 Hukonaoc Hukonakomyjaoc € 3aMe€HEH B Ka4€CTBOTO CH Ha
ynpasuten ot Bacununoc I'pamarukac

Kbm 31.12.2017 r. obwumsaT cnucbyeH Opoi Ha nepcoHana B JIpy»KeCTBOTO, Ha3Ha4€HH MO
TPYAOBO npaBooTHoweHue € 2 aywu (31.12.2016 r.: 2 gywmm).

1.2. Ilpeomem na delinocm

[MpeamersT Ha aernoct Ha BUJIOT EOO/] npe3 2017 r. Bito4Ba OCHOBHO YIpaB/IEHHE Ha
asnosorto yyacrue 8 Espodyr6on OO/I.

CbrnacHo npeAaMeTa CH Ha JeMHOCT APYXKECTBOTO MOXE [a WM3BbpLUBA M JIPYTH BHIOBE
JEWHOCT: OpraHU3UpHpaHe Ha CIIOPTHHU ChCTE3aHUS U MIPH, Pa3NpOCTPAHEHUE HA JIOTApUiiHU OuieTH

M UIPH, U BCAKAKBYU JPYIH I€HHOCTH Pa3pelleHH OT JbpKaBara.

1.3. Cmpykmypa na opyxycecmeomo

HpyxectBoro mnputexkasa 49% ot asnosere Ha Eepodyrbon OOJI. Ot cBos crpaHa
Espodyrbon OO/l npurexasa 100% ot assosere na Espodyrbonnpunr EOO/L. Ilo To3M HauuH
BUJIOT EOO/I nputexasa uHaupexkTHo 49% ot kanurana Ha EBpodyrbonnpunr EOO/L.

OcHoseH npeameT Ha jelHocT Ha apyxecteara, B konto BUJIOT EOO/I uma yuactue e: Ha
Eepodyrbon OO/] - u3BbplIBaHE HA 3anaraHus BbPXY Pe3y/ITATHTE OT CIIOPTHH ChCTE3aHUA U JAPYTH
ciyyaiind cbbutus, M Ha Espodyrbonnpunr EOOJ] - usnaBane na BectHuk Espodyr6on,
pasnpocTpaHeHMEeTO My B CTPaHaTa, PefocTaBsiHe Ha HH(POPMALHOHHHM yeiuyru Ha Espodyr6on OO/]
H JIpYTH.



BHIIOT EOO/[]
[TPUJIOKEHUA KBM IN'OJULIIHHUA ®UHAHCOB OTYET 3A 2017 roausa

1.4.0cnoeHu nokazameiu Ha cmonaHckama cpeoa

OCHOBHUTE 0KA3aTe/IM HA CTOMNAaHCKaTa cpena, KOMTO OKa3BaT BIIMAHHE BbLPXY JieHHOCTTA Ha

ApyxecTBoTO, 3a nepuoaa 2014 — 2017 r. ca npeactaBeHy B Tabauuara no-aoiy:

Iloka3aren 2015 2016 2017

BpyTeH BbTpeLieH MPOAYKT (MJIH. JiB.)? 88,571 94,130| 99,708 *
Peanen pacrexx Ha bBI1 3.6% 3.9% 4.0%*
Hudnauus B kpas Ha roqMHara -0.9% -0.5% 1.8%
CpeneH BalyTeH Kypc Ha LIATCKMA 10J1ap B Kpas Ha roJiMHara 1.76 177 1.73
BanyreH Kypc Ha WATCKKs /10J1ap B Kpas Ha roJMHarTa 1.80 1.86 1.63
OCHOBEH JIMXBEH NPOLIEHT B Kpas Ha roAMHaTa 0.01 0.00 0.00
bespaboTtuua (B Kpas Ha roguHara) 10.0% 8.0% 7.1%

*Ipoenoza na BHE 3a 2017 2., usmoynux bHE

2. OCHOBHHM IIOJOXEHHSA OT CYETOBOJHATA TIOJIMTHKA HA
APYXKECTBOTO

®unHancoBusaT otyeT Ha bunotr EOO/J] e n3roTBeH B CbOTBETCTBHE C BCHUKH MeKyHapOIHH
cTaHaapTH 3a huHaHcoBu otyeTd (MCDO), KOMTO ce ChCTOST OT: CTAHAAPTH 33 PUHAHCOBH OTYETH H
oT ThiakyBaHus Ha Komwurera 3a paszscHenus Ha MCDO (KPMC®O), onobpenu or Ceera no
MexayHapoanu cuetoBoanu cranaaptd (CMCC), u MexkayHapoAHMTE CHETOBOJHHM CTAHAAPTH W
ThiKyBaHusTa Ha [locrosHHus komurer 3a passchspaHe (IIKP), onobpenn or Komurera mno
MexayHapoauu cuetoBoauu cranaaptu (KMCC), kouto edextuBHo ca B cuna Ha | anyapu 2017 r., u
kouTo ca npueth ot Komucusara Ha Esponeiickus cpios.

3a Tekywiata (HHAHCOBa roAWHA APYIKECTBOTO € MPHENO BCHUYKH HOBM M/WIHM PEBHU3UPAHH
CTAaHAAPTH U ThIKyBaHus, u3aaneHu ot Cheera no MexayHapoanu cuetoBoanu crannapti (CMCC)
u pecn. ot Komutera 3a pazscHenus Ha MC®O, kouto ca OMAM yMECTHH 3a HEroBaTa J€HHOCT.

OT BB3NPHEMAHETO HA TE3W CTAHAAPTH M/WIM ThIKYBaHHsA, B CHJA 3@ FOAMLIHW MEPHOIH
3anousaiy Ha | sHyapu 2017 r., He ca HacTbNWIM NPOMEHM B CYETOBO/IHATA MOJIMTHKA HA
APYXKECTBOTO, OCBEH HAKOW HOBH H pPa3lIMPABAHETO HA BE€YE€ YCTAHOBCHH OIOBECCTABAHHWA, 6e3 Tora Aa
JOBEe/lE 10 APYrH NMPOMEHHM - B KIAaCH(MKAUMATA WM OLEHKATa Ha OTIE/JHH OTHETHH OOEKTH M
orepaLmH.

Hosute W/unu I[MPOMEHEHHUTE CTAHOAAPTH H ThJIKYBaHHA BKJIKOYBAT.
e  MCC 12 (npomenen) Hanvyu 6wpxy 00x00a (6 cuna 3a 200UHY NEPUOOU, 3AN0YEAUU
Ha wiu creo 01.01.2017 2. — npuem om EK) - npu3HaBaHE Ha OTCPOYEHH JA@HBYHH

aKTHBH 3a HEPEAJIH3UPAHH 3ary6u.

e MCC 7 (npomenen) Omuem 3a napuyHume RNOMOYU - OTHOCHO HMHHLIHATHBA 3a
onoBecTsaBaHus (B cuia 3a roauiuny nepuoau ot 01.01.2017 r. —npuer ot EK).
KbM narata Ha W3nasaHe 3a ofo0psiBaHe Ha TO3M (PMHAHCOB OTYET CA M3AAJEHH, HO HE Ca BCe

olle B CHJA 3a TOJAMILHM MEpHOaM, 3anoysawy Ha | anyapu 2017 r., HAKOJIKO HOBM CTaHAapTH H
pa3scHeHMs, KAKTO M MPOMEHEHM CTAHJAPTH W Pa3siICHEHMA, KOMTO He ca OMJIM MPHUETH 3a MO-PaHHO



BHJIOT EOOJ]
[MPUJIOKEHUA KbM IMOAUIIHHUA ®UHAHCOB OTYET 3A 2017 roausa

NPHI0KEHHE OT APYKECTBOTO. Ot Tax PBKOBOACTBOTO € IMPELEHWUIIO, 4HE€ CIICAHHUTE buxa umanu

noteHunaneH edexkr B Objelle 3a MPOMEHM B CYETOBOAHATA MOJHMTHKA M KiacMpukauusTa u

CTOMHOCTHTE Ha OTYETHH 00EKTH BbB (PMHAHCOBMTE OTYETH HA APYXKECTBOTO 3@ CIE/IBALIH NEPUOIH, &
HUMEHHO!

o  MC®O 9 Qunancosu uncmpymenmu (6 cuia 3a 200uwinu nepuoou om 01.01.2018 2. -

npuem om EK). To3u cranpapr e HOB CTaHAapT 3a (PMHAHCOBHUTE WHCTPYMEHTH.

Kpaiinoto My npeaHaszHadenue e aa zamectd msusino MCC 39. Pnkosoactsoto €

HarpaBHIO MPOYUYBAHE U € ONpPEeINIO, YE MPOMEHHUTE UPE3 HOBUA CTAHAAPT OKa3BaT

BIIMSHME BbPXY CHETOBOAHATA MOJIMTMKA Ha APYXKECTBOTO, HO HE CE OvYaKBa ja

OKaXaT ChUIECTBEH €(PeKT BbPXY CTOMHOCTMTE M KIACH(PMKALMATA HA AKTUBHTE,

OMNEpaLMKUTE U PE3YJITATUTE HA APYKECTBOTO M0 OTHOLIEHHE HA HErOBUTE (JUHAHCOBH

akTMBA ¥ nacuBu. Edektute OT HanpaBeHUTE OT HEro aHaliW3W, Ca OMOBECTEHH B

Ipunooicenue Ne 20.

o MC®O 15 Ipuxoou no 0ozosopu ¢ KiueHmu (6 Cwia 3a 200UWHU NePUOOU Om
01.01.2018 2. - npuem om EK). To3u cTanaapT e u3usaio Hos cranaapt. Tol BbBexaa
UAJIOCTEH KOMILIEKC OT TMPUHLMIM, NpaBuila M MOAXOAM 3a MPHU3HABAHETO,
OTYUTAHETO M OMNOBECTABAHETO HAa MH(OPMALMA OTHOCHO BHMJA, Cymara, repuojaa u
HECHUI'YPHOCTUTE BbB BPb3Ka C MPUXOAMTE M MAPUUYHMTE MOTOLM, MPOU3XO0MKIALLH OT
JAOrOBOPH ¢ KOHTpareHTH. CTaHAapThT Lie 3aMEHH AEHCTBALIMTE 10 TO3H MOMEHT
CTaHapTH, CBBbP3aHK C Mpu3HaBaHeTo Ha npuxoau, ocHopHo MCC 18 u MCC 11 u
CBbp3aHUTE C TAX ThIKYyBaHMA. PBKOBOJACTBOTO € HanpaBW/O MPOY4YBaHE W €
OMpenenuio, 4Ye TMPOMEHWTE 4pe3 HOBMS CTAHAAPT OKAa3BaT BIMAHWE BbPXY
CYETOBO/HATA [OJMTHKA HA JPYXECTBOTO, HO HE CE€ OYAKBA /1 OKAKAT CHLUECTBEH
edeKT BbPXY CTOMHOCTHTE M KiacMpUKaUMATa HAa AaKTHBUTE, ONEPALMHTE H
pe3yJITaTHTE Ha APYKECTBOTO MO OTHOLUCHHWE HA HEroBuTe (PMHAHCOBU AKTHBU H
nacusy. Edexrure oT HanpaBeHuTe OT HErO aHaIM3M, ca OnoBecTeHH B [lpunodicenue

Ne 20).

o MC®O 16 JTuzunzu (8 cuna 3a 200uwnu nepuoou om 01.01.2019 2. - npuem om EK).
To3u cranaapt e ¢ U3UI0 npoMeHeHa KoHuenuus. Tol BbBEK1a HOBU MPUHLMIM 3a
NpHU3HABAaHE, U3MEPBAHE M MPE/JCTABAHE HA JM3MHIa Ype3 HajaraHe Ha HOB MOJEN C
LIEJT 1a OCHIYPH TMO-AOCTOBEPHO M aE€KBATHO MPE/JCTABIHE HA TE3H CAE/IKHM KAaKTO 32
NM3HHTOTIONyYaTesNsl, Taka v 3a JusuHroaarens. CTaHAapThbT LIE 3aMEHH EHCTBALIUS
10 TO3W MOMEHT ctaHaapt 3a jausuHra - MCC 17. PbkOBOACTBOTO € HANpaBMJIO
MpOY4BaHE U € OINMpPENE/IHIO, Y€ NMPOMEHHUTE YPE3 HOBMA CTaHAApPT OKA3BaT BIMAHHE
BbpPXY CHETOBOJHATA MOJMTHKA Ha [PY>KECTBOTO, HO HE C€ OYaKBa [Ja OKaKar
chluecTBeH eheKkT BbPXY CTOMHOCTHTE W KacM(pMKaUMATa Ha aKTUBMUTE, OlepaLIMMTE

H PE3YJITATHTE Ha APYHKECTBOTO [0 OTHOLIEHHE HA HETOBHTE leHaHCOBH dKTHBH H



BUJIOT EOOJL

[MPUJIOXKEHWA KbM I'OJUIIHHUA ®PUHAHCOB OTYET 3A 2017 roauna

MNacHBH. E(l)ex‘m’re OT HAalpaBe€HHUTE OT HEIN0 aHAJIH3H, Ca ONOBECTCHH B HPMODFCQHHE

Me 20.

MC®O 7 (npomenen) Duuancosu uncmpymenmu: Onosecmasanus — OTHOCHO
00/1eKYEHUETO 3a MPEM3YUCIIEHUETO HA CPABHHUTEJIHH MEPHOJM M CBBLP3AHMTE C TAX
onoBecTsBaHus npu npuiaraHero Ha MC®O 9 (B cuna 3a roAMiliHM NMEPHOAHM OT

01.01.2018 r. - npuer ot EK).

MCC 28 (npomenen) — Husecmuyuu € acoyuupanu u Cv6MECMHU NPEOnPusmMus —
OTHOCHO ABJIrOCPOYHHM YYAaCTHs B aCOLIMMPAHH U CbBMECTHH NPEANpUATHA (B CHia 3a

roauiHy nepuoan ot 01.01.2019 r. — ne e npuer ot EK).

IlOI'I'b.I'IHHTCﬂHO, 33 MOCOYEHHMTE MO-A0Jy HOBH CTAHAAPTH, NMPOMEHEHH CTAHAAPTH H NPHETH

TBJIKYBaHHA, KOMTO Ca M3aJI€HH, HO BCE OLLUE HE Ca B CH/la 34 IOJMILIHHW MEPHOJH 3ano4Ballld Ha 1

sHyapu 2017 r., pbKOBOACTBOTO € MPELEHMIO, Y€ CleaHuTe He Ouxa MManu rnoTeHuuaneH epexr 3a

[IPOMEHH B CHETOBOAHATA MNOJIMTHKA H qJHHaHCOBHTe OTHYETH Ha JIPYKECTBOTO MopaaH TOBA, Y€ TO HE

paanoﬂarafonepupa C TaKuBa 00EKTH W/WUIK HE pe€aiu3npa l'lO.ElDﬁHH CHEJIKH H TPaH3aKLUHWH:

MC®O 17 3acmpaxoeamennu 0ozo6opu (6 cuna 3a 200uwnu nepuoou om 01.01.2021
2. - He npuem om EK). Cmanoapmem we 3amenu Oelicmeaujus 00 mo3u MOMeHm

cmanoapm 3a 3acmpaxosamennume 002060pu — MCPO 4.

MC®O 2 (npomenen) Ilhawane na bazama na axyuu — Knacudukanus u oueHssave
Ha TpaH3akuuuTe 6a3uMpaHK Ha IU1ALAHWA C aKLMM (B CHJIA 3@ FOJMLUHK MEPHOAH OT

01.01.2018 r. — e e npuer ot EK).

MCDO 4 (npomenen) 3acmpaxosamennu 0020680pu (B CUla 3a FOAMLIHH MEPHUOIH OT
01.01.2018 r.) — npuer ot EK.

Hooobpenus 6 MC®O Iuxvn 2014-2016 (m. Oexemspu 2016 2.) - nooobpenus 6
MC®0O 12 (B cuna 3a roguiuad nepuoau ot 01.01.2017 r. — He e npuer ot EK),
MC®O I u MCC 28 (B cuna 3a ronuwnu nepuonu ot 01.01.2018 r. — He ca npuetn
ot EK).

MCC 40 (npomenen) — HueecmuyuonHu umomu — OTHOCHO TpaHchepu Ha
HHBECTHLIMOHHHM UMOTH (B cuia 3a roauiiHy nepuoau ot 01.07.2018 r. — He e npuer

ot EK).

KPMC®O 22 — Coenxu ¢ uyscoecmpanna saiyma u asaHcosu niaujanus (B cuia 3a

roauiny nepuoau ot 01.01.2018 r. — He e npueto ot EK).

KPMC®O 23 (npomenen) Hecuzyprnocmu npu mpemupanemo HA OQHbYU 6bpXY

doxooa (B cuna 3a roauuiny nepuoau ot 01.01.2019 r. — He e npueto ot EK).
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o MC®O 9 (npomenen) — Qunancosu uncmpymenmu — OTHOCHO C/Ty4ad Ha HEraTUBHU

KOMIIEHCALIMH [IPH MPEACPOYHO MoracAaBaHE H MO,[IPI(bHKaLlHH Ha CbI"IHaHCOBH MNacHBH

(8 cuna 3a roaguwnu nepuoau ot 01.01.2019 r. — ne e npuer or EK).

e  MC®O 10 (npomenen)- Koncoruoupanu gunancosu omyemu u MCC28 (npomenen) -
Hueecmuyuu 6 acoyuupanu u cv6MeCmHu npeonpusimus — OTHOCHO MpojaxOn uiu
anopT Ha AaKTHBH MEXIY HMHBECTHTOD W HErOBM AaCOLMHPaHH MM ChbBMECTHH

MpeanpuaThs (C OT/IOXKEHA 1aTa 32 BIM3aHE B CHIIA).

o [looobpenun 6 MCDPO Luxvn 2015-2017 (m. oexemspu 2017 2.) - nonobpenus B
MCC23, MCC 12 u MC®O 3 BbB Bpb3ka ¢ MCPOI1 (B cuna 3a roAMLIHKA NEPHOAH
ot 01.01.2019 r. — He ca npuetu ot EK).

(DUHAHCOBUTE OTYETH HA APYKECTBOTO Ca M3rOTBEHH Ha 0a3a UCTOpUYECKATA LIEHA.

JlpyKecTBOTO BOAM CBOMTE CHETOBOAHM perucTpu B Obiarapcku snes (BGN), koHTo npuema
KaTO HEroBa OTYETHA BajlyTa 3a npeicraBsHe. Jl[aHHWTE B OTYeTa M MPHJIOKEHHUATA KbM HEro ca
Npe/iCTABEHU B XMUJISAIH JIEBA.

[IpeacraBaHeTo Ha (PMHAHCOB OTYET CHINACHO MeXAyHapOAHUTE CTaHAApTH 3a (UHAHCOBH

OTYETH M3MCKBA PBKOBOACTBOTO Ja HAanpaBW Hai-100pH NpUOAM3MTENHM OLEHKH, HAYMCIIEHUS H
pazyMHO 0OGOCHOBaHM NPEAINOIOKEHHS, KOMTO OKa3BaT e€(eKT BbPXY OTYETEHHWTE CTOMHOCTH Ha
AKTHMBHTE W MACHBHTE, HAa MPUXOAMTE M Pa3XOJMTE, M HA OMOBECTABAHETO HA YCIIOBHHM B3e€MaHMA H
3a[b/DKEHHs KbM [araTta Ha oT4yeTa. Te3u npubIM3MTEIHH OLIEHKH, HAYMCIIEHHUS W MPENOJIOKEHUA ca
OCHOBaHM Ha MH(pOPMALMATA, KOATO € HA/IMYHA KbM J1aTaTa Ha (PMHAHCOBMA OTYET, MOPAaX KOETO
Obaewmnte QakTuuecku pesyntath 6uxa Mornum ga Obaar paznumuHuM OT TAX. OOGEKTHTE, KOMTO
npeanonarar [O-BACOKA CTEMeH Ha CyOEKTHMBHA MpPELEHKAa WIM  CJIOKHOCT, WIH KbIAETO
MPEeANOOKEHUATa U NPHOIU3INTETHUTE CYETOBOIHM OLIEHKH Ca CbLIECTBEHHM 3a (PUHAHCOBMS OTYET, Ca

B [PHJIOXKEHHUATA KbM CbOTBETHHTE AKTHBH W MACHBH, PECII. IIPHXOJAH H Pa3XO/H.

2.2. CpagHumennu oanHu
Jlpy»KecTBOTO mpejicTaBs cpaBHUTenHa MHGOpMailMs B TO3H (HMHAHCOB OTYET 3a €/Ha

npeaxoAHa roauHa (nepyon).
Koraro e Heob6X0auMMO CpaBHMTENHWTE AAaHHW ce periacHupuuMpat, 3a aa Ce MOCTHIHE

CBMOCTABHUMOCT CPAMO NMPOMEHH B NPEACTABAHETO B TEKYLIATa r'oJIHHA.

2.3. G)EHKKHOHMHG ea1yma U npu3HaedHe Ha Kypcoeu pasiuKu
(DYHKHHOH&IIH&TSI. BajlyTa H OTHETHaTa BallyTa Ha NpEACTABAHE Ha qJHHaHCOBHH OTYET Ha

JPYXKeCTBOTO € ObJArapckusaT seB. bbarapckust nes e (ukcupaH kbM eBpoTo no 3akoHa 3a bHb B
cvoTHowenne BGN 1.95583:EUR 1.

[lpy nbppBOHAYanHO npu3HaBaHe, ChAeAKa B YYXIECTpaHHA BajlyTa C€ 3aldcBa BbB
(byHKUMOHA/IHATA BAJIyTa, KATO KbM CyMaTa B Yy)KIeCTPaHHa BajyTa Ce npusiara OOMEHHHSAT KypC KbM
MOMEHTa Ha Ccpenkara WM onepauusta. llapuuHuTe cpencTBa, B3€MaHMATA W 33bJKEHHATA,
JIEHOMMHHPAHU B 4YYy)X1eCTPaHHA BajlyTa C€ OTYUTAT BbB (DYHKLMOHAJIHATA BajlyTa KaTro ce rpuiara

obmeHHus Kype, nybaukysan ot BHb, 3a nocnennus paboTeH AeH Ha CbOTBETHOTO TpuMecedne. Kbm
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31 ACKEMBPH T€ C€ OLEHABAT B Gmrapcm JIEBa KaTO CE M3M0JI3Ba 3aKII0UYNTEHAA 0OMEeHeH KypcC Ha
BHB.

EdexkTuTe OT KypCcOBHTE pa3iiiKH, CBBP3aHM C YPEXKAAHETO HA CAEIKH B 4YXKIAECTpaHHa
BAJIYTA, MM OTYHTAHETO HA CAEJKH B YyXKAECTPaHHA BajlyTa MO KypcOBE, KOMTO Ca Pa3HYHHM OT TE3H,
M0 KOMTO MbpPBOHAY&IHO ca OWIM TpPU3HATH, Ce€ BKJIIOYBAT B OTHETa 3a BceoOXBaTHUS n0xoa (B
neyan6ara uam 3arybara 3a rogMHaTa) B MOMEHTA Ha Bb3HMKBAHETO MM M C€ TPETHPAT KaTo ApYrd

pasxoiy 3a JEHHOCTTA U ce NpeaACTaBAT HETHO.

2.4. llpuxodu
[IpuxoauTe B APY’KECTBOTO ce MpM3HaBaT Ha 0a3a NPUHLMIA 32 HAYMC/ISBAHE U 10 CTENEHTA,

J0 KOSTO CTONAHCKWTE M3rOAM Ce NpMAOOHMBAT OT APYXKECTBOTO M JOKOJKOTO MPUXOAUTE MOrat
HaJIeXHO J1a Ce U3MEpHT.

[1pu npopaxOuTe HA CTOKH MPUXOAMTE CE MPU3HABAT, KOraToO BCHYKM CbILECTBEHH PHCKOBE M
N0J134, NPOU3THYALUM OT TAXHATA COOCTBEHOCT, NPEMUHABAT B KyITyBaya.

[Ipy npepocraBAHETO HA YCIyrH, NPUXOJAMTE CE NPHU3HABAT, KATO CE€ OTYMTA €Tana Ha
3aBBPIUCHOCT HA CAeJKaTa KbM JlaTaTta Ha OTYeTa, aKO TO3M eTan MOxe Na 6be HaIeKAHO H3MEPEH,
KaKTO M pa3Xxo/JMTe, M3BbPLIEHH M0 CAeIKaTa U Pa3XOMUTe 3a NMPHKIIFOUBAHETO M.

[TpuxoauTe OT AMBMAEHTH CE MPU3HABAT TEKYLIO, IPH Bb3HMKBAHE Ha NPaBOTO 3a TAX, KAKTO
cieaBa:

v' nusupentute ot EBpodyrbon OO/ ce npusHaeat Ha 6asa pewenus Ha oOLwoTo cbbpaHue Ha
ChAPY)KHULUMTE M MPEACTABISBAT ABAHCOBO pasnpejeneHd cymu oT nevyanbara Ha
aCOLIMMPAHOTO APYXKECTBO 33 TEKYIIWA MEPHOA, HHULIMUPAHU OOMYAMHO Clle]l BCEKH THPaK
110 cXema, YCTaHOBeHa U 0100peHa OT ChAPYKHHLIMUTE,

Te ce npeacraesaT B oTyeTa 3a BceoOXBaTHus noxon (B neyanbara uiu 3arybara 3a roauHara)
KaTO OCHOBHH 3a APYXKECTBOTO MPUXOJH OT AeHHOCTTA.

[Ipuxoaure OT JIMXBH OT MHBECTHLIMM B CPOYHM MAPHYHM NEMO3UTH CE NPEJACTABAT B OTYETA
3a BceobxBaTHuA noxon (B nevanbara unu 3arybara 3a roauHaTa) Kato (puHaHcoBu npuxoau. Te ce

IMpHU3HABAT HA BpEMEBA 6a3a KaTo ce U3M0JI3BA METO/1A HA B(l)el(THBHa JIMXBA.

2.5. Pazxoou

Pa3x01m’re B JPYXECTBOTO CE€ MNpPH3HABAT B MOMCHTA HA TAXHOTO BB3HHKBaAHE H Ha 6333
MPUHLMIATE HA HAYUC/SBAHE U ChHIIOCTABUMOCT.

Pazxonute 3a Obaewy nepuoaM ce OTiaraT 3a NMPU3HABaHE KaTo TEeKyll pa3xoj 3a nepuoja,
npe3 KOWTO JI0rOBOPUTE 38 KOMTO CE€ OTHACHT, CE W3IThJIHSBAT.

HerHute pa3nukd OT mpomsiHa HA BaJyTHH KypCOBE, CBbP3aHM C MapUuHU CPEICTBa,
TBPrOBCKH B3€MaHHS W 3a/Ib/DKEHUS, I€HOMHHHPAHH B Yy>)KIE€CTPaHHA BajlyTa, C€ BKJIIOYBAT B OTYETA
3a BceoOxBaTHus poxoa (B neuanbara wian 3arybata 3a roguHara), KOraTo BB3HMKHAT, Karo ce

NpPEeACTABAT HETHO KbM “[PYrd pa3xo/u OT AeiHocTTa”.

2.6. Mawunu u obopyosane
Maiuusure ¥ o0opyaBaHeTO (ABJTOTPaHM MaTEpPUAIHM AKTHBM) Ca [IPE/CTABEHH BBB

(h1HAHCOBMS OTYET 110 UCTOPUYECKA LiIeHa Ha npuaoOuBaHe (ceOecTOMHOCT), HaMaleHa ¢ HaTpynaHara
aMOpTH3aLHA U 3arybure ot obe3LeHka.
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H‘bpsouaumno OUeHABAHEe

[lpy nbpBOHAYaNHOTO CH MpUAOOMBaHE MallMHUTE M ODOpPYABAHETO CE€ OLEHABAT IO
cebecTOWHOCT, KOATO BKJIKOYBA MOKYIHATA LIEHA, BK/1. MUTHHYECKH TAKCH M BCHYKH MPEKH Pasxoju,
HeoOXOAMMHM 3a NpUBEXIaHe Ha akTuBa B pabOTHO chcrosiHMe. [lpekuTe pasxoau ca: pasxoad 3a
MOArOTOBKA Ha 00EKTa, pa3xoJW 3a MbpPBOHaYa/lHa AOCTaBKa M 00paboTKa, pasxoJAMTe 3a MOHTAK,
Pa3xoaM 3a XOHOPApH Ha JiMLa, CBbP3aHH C NPOEKTA, HEBBb3CTAHOBIEMH JIaHbLIM M JIP.

JlpyxecTBoTO € onpeaeanio croiHocteH npar ot 500 aB., noa KOHTO NpUAOOMTHTE AKTHBH
HE3aBUCMMO, Y€ MPHUTEKABAT XAPAKTEPUCTMKATA HA ABJIrOTPAE€H AKTHB, CE TPETUPAT KaTO TEKYLL

pa3xoa B MOMEHTA Ha npmoﬁuﬁaue’ro HM.

Hocneosawio ouernnsane
H36panusaT OT ApYXKECTBOTO MOAXOA 3a nocjiejsaiua 6anaHcoBa OLEHKA HA MALUMHMTE M
obopyasaneTo e moaena Ha cebecroitHoctra o MCC 16 — cebecToHOCT, HAMaleHa ¢ HA4MCIEHUTEe

amMOpTH3aLMHK U HaTpynaHuTe 3aryou ot obesueHka.

Memoou na amopmusayus

JIpy>KeCTBOTO HM3MOJI3Ba JIMHEEH METO] Ha amMOpPTH3aUMs Ha AbATOTPAHHHTE MaTepHaiHH
aKTUBU. AMOPTM3MPAHETO HA AKTHBMTE 3aroyBa, KOraro Te Ca Ha pa3noJioKeHWe 3a ynorpeba.
[lone3HuaT KUBOT MO IPYNH aKTHBM € OMPEJEIEH B CbOTBETCTBHE C: (U3HYECKOTO H3HOCBAHE,
cneundurara Ha obopyaBaHeTo, ObaewmuTe HaMepeHHs 3a ynotpeba v ¢ MpeanosaraeMoTo MOpaiHo
OCTapsABaHe H € KaKTO CJe/Ba:

e ouc ob63aBexaaHe U MHBEHTap — 0T 6 10 7 1.}

e KOMMIOTPH U 0bopyaBaHe — 2 r.;

Onpe/eneHUsT CPOK HA TOJHOCT HA ABJIrOTPaiHUTE aKTMBM CE MpEIJIEK/a B Kpas Ha BCika
FOIMHA W MPH YCTAHOBSBAHE HA 3HAYMTE/IHW OTKJIOHEHHS CNpAMO ObICLIMTE OYaKBAHMA 3a CPOKA Ha

M3MON3BAHETO HA AKTHBUTE, CHUIMAT CE KOPUIrHUpa nepcrnekTuBHO.

Hocnedsauwju pazxoou

Pa3xoauTte 3a peMOHTH M MOJJIPBKKA CE MPU3HABAT 32 TEKYLUM B MEPHOAA, NMPE3 KOUTO ca
HanpaBeHd. M3BbplUeHM nocieaBaly pa3xoiM, CBbP3aHH ¢ MallMHM M 000pY/ABaHE, KOMTO MMaT
XapaKkTep Ha MOJIMAHA Ha OMpE/Ie/IeHH BB3JIOBH YacTH, MM HA NPEYCTPOACTBO M PEKOHCTPYKLMA, C€
KanuTalu3upaTt KbM OajlaHcoBaTa CTOMHOCT HA ChOTBETHMS AKTHB M CE IIPEPA3IIIEk/1a OCTATbYHHSA MY
noJjie3eH XUBOT KBM JldaTaTa Ha Kalnuraliu3alluia. C'bulEBpeMeHHO, HEAMOPTHU3IHPpAHATA 4acTt Ha
3aMEHEHUTE KOMIIOHEHTH CE M3MMCBa OT OasaHcoBara CTOHHOCT HAa AKTHMBMTE M CE€ [pU3HaBa B

TEKYLLUHTE Pa3sXojH 3a NepHOJa Ha MpeyCTPOHCTBOTO.

Obe3yenka Ha akmugu

BanaHcosuTe CTOHMHOCTH HA MAalIMHKUTE ¥ 0GOPYABAHETO MOJIEKAT Ha Nperie/ 3a obe3leHKa,
KOraTo ca Hajauue cbOuTHs Wiy npomeHu B 00CTOATENCTBATa, KOUTO MOKa3pat, ye Te buxa Moriaum aa
CcE€ OoT/1H4aBart TpaﬁHO OT Bb3CTAHOBHMATa MM CTOHHOCT. AKO ca HaJlHLE TaKHBa MHIAHUKATOPH, HE
NpUOIM3UTENIHO ONpe/eieHaTa Bb3CTaHOBMMA CTOMHOCT € M10-HUCKa OT TAXHaTa 6anaHcoBa CTOHHOCT,
TO MOC/IE/IHATA CE W3IIUCBA JI0 Bb3CTAHOBMMATA CTOMHOCT Ha akTHBHTE. Bp3cTaHOBUMaTa CTOMHOCT Ha
ABJITOTPaRHUTE MATEPUAIIHM AKTHBH € MO-BUCOKATA OT JBETe: CrpaBe/uIMBa CTOHHOCT Ge3 pasxoau 3a
npoaax6a WK CTOMHOCT npH ynortpeba. 3a onpeAensHeTO Ha CTOMHOCTTA 1pH ynorpeda Ha aKTHBUTE
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Obaewure NapM4yHH NOTOLHK C€ AHCKOHTHpAT A0 TAXHATa HACcTOosLla CTOMHOCT KaTo ce rnpuaara

JIMCKOHTOBAa HOpMa MpeiM JaHblM, KOSTO O0Tpa3siBa TEKYLIMTE Ma3apHU YCJIOBMS M OLIEHKH Ha
BpeMeBaTa CTOMHOCT HA MapuTe W PHUCKOBeTe, crieuM(puyHM 3a CHOTBETHMS akTHB. 3arybure or

obe3lieHKa ce OTYMTAT B OTHETa 3a BCEOOXBATHHSA J0X04 (B neyanbara UM 33Fy63T3 3a I"OLIHH&T&).

2.7. Hugecmuyuu ¢ acoyuupanu opyxcecmea
WUHBECTULIMMTE B AaCOLIMMPAHM [PYXKECTBA Ca MpPEACTABEHHM BbB (MHAHCOBHUA OTHYET 10

cebecTOMHOCT, NOpajy TOBA, Y€ HE € Bb3MOXKHO Ja C& OCHIYPH J0CTaTh4HO J0CTOBEpPHa HH(pOpMaLus
34 CrpaBe/UIMBaTa CTOMHOCT HA TE3M JIS/IOBE.

[IpuTekaBaHUTE OT APYKECTBOTO MHBECTHLMM B acCOLIMMPAaHM [PYXKECTBa MOAJEkKAT HA
npersen 3a obe3ueHka. [Ipu yctaHoBsBaHe Ha ycloBMs 3a 00e3LeHKa, CblIaTa CE OTpa3sBa B OTHETA 3a
BceobxBarHus goxon (B neyanbara winu 3arybata 3a roguHara).

[1pu nokynka ¥ npojaaxxba Ha MHBECTHLIMM CE MpuUIlara “1aTara Ha CKJIIOYBAaHE” Ha Cle/Kara.

HHBCCTHLIHHTE CE€ OTIIHCBAT, KOrato ce npexm;pnm‘ npaBaTa, KOHTO I'IpOH3TH‘{aT OT TAX Ha
APYrd JIALA IPH HACTBLIIBAHETO HA MPABHMTE OCHOBAHMA 3a TOBAa M MO TO3H Ha4yuMH ce 3arybma
KOHTPOIBT BBPXY CTOMAHCKMTE M3rOAM OT CBOTBEHMS KOHKPETEH THN  MHBECTHLIMH.
[leuan6ara/(3arybara) ot npoaaxbara UM Ce MpeACTaBs ChOTBETHO KbM “ApYyrH Aoxoau/(zarybu) ot
JeMHOCTTa, HETHO™ B OTUeTa 3a BceoOxBaTHHs 10X0/ (B nevandara uiau 3arybara 3a roauHara).

2.8. Tvpzoecku u Opyzu 83emManus
THProBckUTE B3eMaHMs CE MPEACTABAT [0 CTOMHOCTTA HA OPMIMHAIHO M3jajneHara dakTypa

(cebGecToiiHocT), HamaneHa c pa3mepa Ha obe3ueHkara 3a HechOMpaemu cymu. B ciyuyaute Ha
PasCpoyEeHH IUlaLlaHus Haj 0OM4aiHUS KPEAUTEH CPOK, MTPH KOMTO HE € MPEABMIAEHO AOMbIHUTENHO
IUIalliaHe Ha JIMXBA WK JIMXBATA 3HAYMTENTHO Ce pa3inuyaBa oT 0O0MYaiHMA Na3apeH JTMXBEH MPOLEHT,
B3EMAHMATA CE OLICHSBAT MbPBOHAYAIHO 10 TSAXHATA COpaBe/IMBa CTOWHOCT, a MOC/eABalo — Mo
aMOpTH3MpyeMa CTOWHOCT, ClIe]l MPUCNaaHe Ha MHKOPIIOPUpPAHaTa B TAXHATa HOMMHA/IHA CTOWHOCT
JIMXBA, ONpe/ie/ieHa M0 METO/1a Ha e(EKTHBHATA JINXBA.

[TpuGnu3uTennara oueHka 3a 3aryOM OT CbMHHTENIHM M HecbOMpaeMH B3eMaHHs Ce€ IpaBH,
KOraTo 3a cbOMpaeMOCTTa Ha LiAJlaTa CyMa WM Ha 4acT OT Hes ChLIECTBYBA BHCOKA HECHIYPHOCT.

Hecxﬁupaemme B3€MAHHA CE U3MMUCBAT, KOraTo MpaBHUTE OCHOBAHHKA 3a TOBA HACTBIIAT.

2.9. JluxsonocHu 3aemu u Opyzu npedocmagenu (huHaHcosu pecypcu
Beuuku 3aeMH M apyrd MpeaocTaBeHH (MHAHCOBM PECYPCH CE OTYMTAT MbPBOHAYATHO MO

cebecToMHOCT (HOMHHAIHA cyma), KOSTO ce MPHeMa 3a ClpaBelyIuBa CTOMHOCT Ha NPeAoCTaBEHOTO 110
c/Ie/IKaTa, HETHO OT MPEKMTE Pa3XOjiM, CBbp3aHW C Te3W 3aeMW M npeaocraBeHd pecypceu. Cnen
IbPBOHAYAIHOTO MPH3HABAHE, TMXBOHOCHUTE 3a6MM U APYIH NPEAOCTABEHH PECYPCH, NOCIEABALIO Ce
OLIEHSIBAT M0 aMOPTH3WpYEMa CTOMHOCT, OMpejejieHa 4pe3 NpujaraHe Ha meroja Ha edexTHBHaTa
JMXBa. AMOpPTH3MpyeMAaTa CTOWHOCT € M34MC/IeHa KaTo ca B3€eTH MpEJBHI BCUYKH BHMOBE TAKCH,
KOMHCHOHHHM W APYTH CYMHM, aCOLMHPAHH C Te3u 3aemu. [leuanbure v 3arybure ce npusHaBar B oT4yeTa
3a BceoOXBaTHMA 10Xx0A (B neuanbara wium 3arybara 3a roguHara) Kato (GMHAHCOBHM NPHXOAH (JIMXBH)
rpe3 nepuojia Ha aMOPTU3aLIMA MITH KOraTo B3€MaHMATA C€ MOracaT, OTIHIIAT WIH PeayLMpar .
JIMXBOHOCHHMTE 3a€MM M JIPYTH NpeA0CTaBeHH (PUHAHCOBHM pecypcH ce KiacMPuuMpar Kato
TEKYLIH, OCBEH 3a 4acTTa OT TAX, 3a KOATO HPYH{CCTBOTO HMa GCByCJ'[OBHO npaeso na C'bﬁepe B3€eMaHEeTO

cu B cpok Han 12 meceua ot kpas Ha oTyeTHus nepuoa ([Tpunoxenne Ne 2.15.1).
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2.10. ITapu u napuuHu exgugareHmu
IlapuyHUTE CpEACTBA M €KBMBAIEHTH BKJIIOYBAT KACOBMTE HAJIM4HOCTH, pa3iuialliaTeIHUTEe

CMETKH, KPATKOCPOYHHTE ACMNO3UTH B baHk#.
3a uenuTe Ha W3rOTBSHETO HA OTYETA 3a NapHYHHUTE NOTOUM!
® [IApUYHHUTE IMOCTBLIUIEHHWA OT KJIHMEHTH MW MNapH4HUTE IUlallaHWid KbM J0CTaBYHLMK Ca

npeacraseHu 6pytHo, ¢ BriroueH JJIC (20%);

2.11. 3advaxcenun KoM docmasuuyu U Opy2u 3a0b1HCEHUA
3aab/KEeHHATA KbM JOCTABYMLM W APYTUTE TEKYLUH 3ab/DKEHHA Ca OTYETEHH 110 CTOMHOCTTA

Ha opuruHanHute GakTypu (cebecToMHOCT), KOSTO ce mNpueMa 3a ClpaBeuIMBaTa CTOMHOCT Ha
czenkara, KosTo e Obae unnareHa B Objelie cpelly NojJy4eHUTe CTOKM M yCiayru. B ciy4aute Ha
pa3cpoYeHH MialaHus Haa oOMyaiHUS KpeMTEH CPOK, MPH KOMWTO HE € MPEABUEHO A0MbIHHTETHO
NJallaHe Ha JIMXBa WM JIMXBATa 3HAUMTEHO Ce pa3iiMuaBa OT 0OM4aWHHMsA Na3apeH JIMXBEH NPOLEHT,
3ab/DKEHHMATA CE€ OLIEHABAT MbPBOHAYAIHO M0 TAXHATa CNpaBeIuBa CTOMHOCT, a MoC/e1Ballo — 1o
aMOPTH3MpyeMa CTOWHOCT, Clle]l MPUCNajaHe Ha MHKOPIOPUPaHaTa B TAXHATA HOMMHAIHA CTOHHOCT

JIMXBa, onpeacneHa rno MeTola Ha E¢EMHBH3T& JIMXBA.

2.12. Ipyscecmeen kanuman u pezepgu
BHJIOT EOO/] e or xareropusta Ha KaluTal0BHTE APYXKECTBA, KOMTO Ca 3a[b/DKEHHM [1a

perucTpupaT B TbPrOBCKMS PErMcCTbp ONpPENEIEH MHWHHUMAIEH pa3MEp Ha OCHOBHHS KanuTal.
Eaxonnunust cobcTBEHMK Ha APYHKECTBOTO OTroBaps 3a 3a1b/DKEHHUATA Ha APYKECTBOTO 10 pa3Mepa
Ha CBOETO Y4YaCTHE B KaluTala W MOXe Ja MpeTeHaupa BpbLUAHE Ha TOBA y4acTHE CaMoO B
MPOU3BOACTBO 10 JIMKBUAALIUA HIH HECHCTOATENHOCT.

JIpy>KECTBOTO OTYMTAa OCHOBHHS CH KanuTasl MO HOMHWHA/IHA CTOMHOCT HAa PErHCTPUPAHUTE B
TBHProBckUs perucTsp As/10BE.

THProBCKMAT 3aKOH M JPYXKECTBEHMAT AOrOBOP HE IPEABHKIAT 3aKOHOBO WJIM YCTABHO
3a/lbJDKEHHE 3a JPY)KeCTBOTO ja ¢opmupa (ona “PesepBeH”, HO aKo [APYKECTBEHHUAT AOrOBOP
NpeABMKIA TaKaBa Bb3MOXKHOCT, MOrar Ja Obaar cb3aajeHH ONpefie]ieHH pe3epBHH (OHI0BE, KATo
pa3MepbT M PeabT 33 OTYUCAEHHUATA M0 TAX, KAKTO M HAYMHBT 32 U3MOJI3BAHETO U MPEHA3HAUYEHHETO

uM ce onpeneast ot O6wwoTo chOpaHue.

2.13. Ilencuonnu u Opyzu 3a0v1ceHUA KbM NEPCOHANA NO COUUATHOMO U mMPYO060
3aKoHodamencmeo

TpynoBuTe ¥ OCHIypUTEIHH OTHOLUEHHS cbe cayxuTtenute B BUJIOT EOO/] ce ocHoBaBar Ha
pasnopeabure Ha Kogekca Ha Tpysaa u Ha pasnopeabute Ha AEHCTBYBALLOTO OCHIYPHTEIHO
3akoHozareacTro B Penybaunka bearapus.

OCHOBHO 3a/ib/DKEHME Ha APYXKECTBOTO B Ka4e€CTBOTO My Ha paborojares € Aa M3BbpLUBA
3a/Ib/DKUTE/THO OCHI'YpABAHE Ha HaeTHUs nepcoHan 3a ¢pona “IleHcHn”, TOMbAHUTENHO 3aABJIKMTEIHO
neHcuoHHo ocurypseade (/I3110), doua “Obuwio 3abonssane u MmaduuncTso” (O3M), donn
“bespaboruua”, doua “Tpymoa 3nononyka u npodecuonanna Oonect” (T3I1B) u 3apasHO
ocurypsBaHe. Pasmepure Ha OCUIypUTEIIHUTE BHOCKM Ce€ YTBBPX/IABAaT ChC 3aKOHa 3a OO/DKETa Ha

JOO u 3akona 3a Gromkera Ha H30K 3a cworBerHara roauHa. BHOCKMTE ce pasnpeienar Mexuay
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paﬁomﬂa"renﬂ H OCHIYpPEHOTO JIMLUEe B CbLOTBETCTBHE C MpaBujiara OT Konekca 3a couMallHO

ocurypseane (KCO).

OCHrypuTEIHUTE W MEHCHMOHHH [UIAHOBE, MPHIAraHu OT APYKECTBOTO B Ka4yeCTBOTO My Ha
paboTozate, ce OCHOBaBaT Ha OBJArapcKOTO 3aKOHOAATENICTBO M Ca IUIAHOBE ¢ AeUHUPAaHH BHOCKH.
[lpu Te3u mnaHose paGoTOAATENST MNAIUA MECEYHO ONpEele]eHH BHOCKM B AbpikaBHMTE (HOHA
“Ilencun”, ¢ona “O3M”, doun “bespaboruua”, dona “T3IIb”, KakTO MU B YHHMBEPCAIHW H
npodeCHOHaIHN NeHCHOHHH (onaoBe - Ha 6a3a PUKCHPaHHM 110 3aKOH MPOLEHTH U HAMA MPABHO MIIK
KOHCTPYKTHBHO 3a[b/DKEHHME aa aoiauia BbB (GonpoBeTe ObAelM BHOCKH B Cily4auTe, KOrato Te
HSMAT JI0CTATBYHO CPEICTBA Jla M3ILUIATAT HAa CHOTBETHHMTE JMlA 3apabOTEHMTE OT THX CyMH 3a
NepHoAa Ha TPYAOBHUS MM CT@X. AHAIOTHYHM Ca M 33QbJDKEHUATA NO OTHOLIEHWE HA 31PABHOTO

OCHUTypsiBaHeE.

KbM py»KecTBOTO HsIMA Chb3aaaeH M (yHKUMOHMpall 4acTeH A0OpOBOJEH OCHIYpHTEseH
doua.

Kpamxkocpounu doxodu

KpaTkocpouHMTE JOXOAM 3a nepcoHana noa (opMara Ha Bb3HarpaxaeHus, OGoHycu u
COLIMAIHM JI0MJ1AIIAaHKs W NPUAOOMBKH (M3MCKYEMH B PaMKMTE Ha 12 Meceua ciiell Kpas Ha nepuoja, B
KOHTO MEPCOHANBT € MOJOKKI TPYA 3a TAX MM € W3ITbJIHWI HEODXOMMHUTE YCIIOBHUS) Ce MPU3HABAT
KaTO pa3sxojl B OTYeTa 3a BceoOXBaTHUS 10X0/ (B nevyanbara wiu 3arybara 3a roaMHara) B nepuoaa, B
KOMTO € MOJIOKEH TPYABT 33 TAX WIM Ca M3MBbJIHEHH U3MCKBAHMATA 3@ TAXHOTO MMOJy4aBaHE, H KaTo
TEKYLIO 3aAb/DKEHHE (CIEA MPUCNAAaHe HAa BCHUYKHM IUIATEHH BEYE CYMHM M MOJarauiy ce yApbKKH) B
pa3sMep Ha HEAWCKOHTHpaHaTa MM cyma. [IbJKHMUTE OT JAPYIKECTBOTO BHOCKM MO COLMAIHOTO W
3[lpaBHO OCHMIypsBaHE Ce MPU3HABAT KaToO TEKYLl Pa3Xx0/l W 3ab/DKCHME B HEJMCKOHTHPaH pasmep,
3a€/1HO M B MEPMO/Ia HA HAYMCIIEHHE HAa CBOTBETHUTE OXO/IH, C KOMTO T€ Ca CBbP3aHU.

KbM sarata Ha BcekM (DMHAHCOB OTHET JPYXKECTBOTO [PAaBH OLIEHKA HA CyMaTa Ha O4aKBaHHTE
Pa3Xo/M MO HATPYIMBALIMTE CE€ KOMIIEHCHPYEMH OTITYCKHM, KOSTO CE O4aKBa ja Obje M3IiaTeHa Karto
pesyaTarT OT HEeM3NOA3BaHOTO MpaBO HAa HATpynaH oTnyck. B oueHkata ce BKJIKOYBAT
npubin3UTENHATa NMpPELEHKa 3a Pa3XOJMTE 3@ CaMMTE Bb3HArPKACHUA W Pa3XOJMTE 3a BHOCKH MO
3aB/DKMTENHOTO OOILECTBEHO M 3/IPABHO OCHIypsiBaHe, KOMTO paboTOAATENAT ALIDKH BbPXY Te3H

CYyMHU.

2.14. lanvuu evpxy neyanrbama

Texywyume Oawvyu BbPXY nevanbara Ha APYKECTBOTO Ca OMPEIE]EHH B CHOTBETCTBME C
M3MCKBaHMATA HA OBArapcKOTO NAaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 338 KOPIOPATHBHOTO MOAO0XO1HO

obnarane. HomunanHara nanpyHa craska B buirapus 3a 2017 r.e 10 % (2016 r.: 10%).

Omcpoyenume Oanwvyu BLPXy neyanbara ce ONpeleNsT upe3 npuiaraHe Ha OanaHcoBus
METO/1 3a OMNpe/ie/ifHE Ha 3aqB/MKEHHETO OTHOCHO BCHYKM BPEMEHHM Pa3iMKH HA APYMKECTBOTO KbM
narata Ha (PMHAHCOBMS OTYET, KOMTO ChLUECTBYBAT MEKAy OanaHCOBMTE CTOHHOCTM M JAaHBYHMTE
OCHOBH Ha OTAEHUTE aKTHBH U MACHBH.

OTCcpoYeHHTe NaHbYHM MMACHBM CE MPU3HABAT 3a BCUYKM obnaraeMy BPEMEHHH PasiiMKH, C
M3KJIIOYEHHE HA TE3W, MOPOAMJIM C€ OT MPHU3HABAHETO HA aKTHB MJIM MaCHMB, KOWTO KbM JaTaTta Ha

CTOMAHCKaTa ONepaLMsa He € MOBJIMAI BbPXY CHETOBOHATA M laHbuHaTa neyanba/(3ary6a).

OT1cpoyeHHTe [JaHb4YHH aKTHBW CE MPHU3HABAT 32 BCUYKHM HAMAISEMH BPEMEHHM Pa3jIMKH M 3a
HEW3MOI3BAHUTE JaHbYHM 3aryOM [0 CTEMEHTa, 10 KOSTO € BEPOSTHO TE /1a Ce NpOoABAT 06paTHO u ja
Obae renepupana B Obaewe nocTaTbyHa obnaraema neyanba wim aa ce nposBAT 0biaaraeMu BpEMEHHH
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pa3nuKH, OT KOMTO JAa Mmoratr na ce NpucnajiHaT Te3H HaMallieMH pa3jiMKH, C H3KJIO4YCHHC Ha

pa3/IMKuUTE, MOPOIMIM Ce OT NPU3HABAHETO HA AKTHB WJIM MACHB, KOHTO KbM JaTaTa Ha CTONAHCKATa
Orepalys He € MOB/MAJ BbPXY CYETOBO/IHATA U JaHbuHata nevanba/(3aryba).

BanaHcoBaTa CTOWHOCT Ha BCHYKM OTCPOYEHHM AaHbYHM aKTMBHM CE€ MPErjiex/a Ha BCAka jJaTa
HA OTYeTa WM Ce PeAyLMpaT J0 CTENEHTa, 10 KOATO € BEPOATHO Te 1a Ce MPOABAT 06paTHO M /a ce
reHepupa 10CTaThuHO obnaraema neuyanba uaM MPOSBSBAILM CE NPE3 ChLUMs MEPHOA OOnaraeMu
BPEMEHHU PA3JIMKHM, C KOMTO Te 1a MOraT Ja Ob1aT NpUCNaHaTH Wik KOMIICHCHPaHH.

OTCpoyeHHUTE JaHbLM, CBBP3aHH C OOEKTH, KOMTO Ca OTHETEHW KaTO JpYrd KOMIIOHEHTH Ha
BCeoOXBATHMS J0XOA MM KAMMTAIOBA MO3MUMA B OTYET 32 (PMHAHCOBOTO CBCTONHHME, CBIIO CE
OTYMTAT AMPEKTHO KbM CBOTBETHMS KOMIIOHEHT Ha BCeoOXBaTHMS [0XOA Wiu OanaHcoBata

Karnurajaosa no3vuus.

OTC]JO‘{BHHTC J1aHbYHH aKTHBH H NAaCUBH C€ OLIEHABAT Ha 0a3a JaHbYHWUTE CTABKM H OCHOBH,
KOHUTO Ce O4aKBa Jia Ce MpuJiarar 3a rnepuoja v Tuna ornepaunH, [1pe3 KOUTO aKTHBUTE CE€ O4aKBa Jia Cc
peanu3Hpar, a MacHBHTE - Ad CE ypeasiT (I'IOI"EICST), Ha Daza naHb4YHMUTE 3aKOHH, KOUTO Ca B CHJIA MJIM C
rojisiMa CTerneH Ha CHIypHOCT C€ O4YakBa Ja ca B CHJla, U N0 AaHBbYHH CTaBKHM Ha OAbpKaBarta, B HHATO
HOPHCAMKLIMA C€ O4aKBa J1a CE€ pealM3npa CbOTBETHHAT OTCPO4YEH aKTHB HJIH MaCHB.

OTcpoyeHM [JaHbYHH AKTHBM Ha J[IPYXKECTBOTO C€ MPEACTABAT HETHO Cpelly HEroBu
OTCPOYEHM JaHbYHM MACHBM, KOrato M JIOKOJKOTO TO C€ #BSBA 3a TAX [aHbYHUs [UlaTel B
CHOTBETHATA IOPUCAMKLIMS, U TO TOraBa U CaMO TOrapa, KOrato JIpy’KeCTBOTO MMa 3aKOHHO MpaBo 1a
M3BBLPLUBA MJIM [10/1y4aBa HETHW IUIALIAHMS HA TEKYLIM AAHbYHM 3a[b/DKEHMS WJIM B3EMaHus 10
JaHbLUTE BBPXY neyanbara.

2.15. @unancosu uHcmpymenmu

2.15.1. @unancosu axmusu
JIpyxecTBOTO Kiacuduumpa CBOMTE (PHHAHCOBM AKTMBH B KATErOps “KPEAMTH H B3EMaHMUs".
KnacuuKaumaTa € B 3aBUCMMOCT OT CBLUHOCTTA M LEJMTE M MPEHA3HAYEHUETO Ha (PHHAHCOBUTE
AKTMBM KbM J[aTaTa Ha TAXHOTO npuaoGuBaHe. PHKOBOACTBOTO ompejens kiacupukauusra Ha
(HMHAHCOBHUTE AKTHBU HA JIPY’KECTBOTO KbM JaTaTa Ha ITbPBOHAYAIHOTO MM MNPHU3HABAHE B OTHETA 33
(hDMHAHCOBOTO CBHCTOSIHHUE.
O6uuaiiHO IPYIKECTBOTO NpPU3HABA B OTYETA 3@ (UHAHCOBOTO CHCTOSAHME (PUHAHCOBUTE AKTHBHU
Ha “jarara Ha ThpryBaHe” - Aarara, Ha KOATO TO € MOE/I0 AHTKMMEHT Ja 3aKynH ChOTBETHHUTE
(hunancoBM akTHBM. Bcuuku (DMHAHCOBM AKTHBH CE OLIEHABAT MO TAXHATA CHPABEMIMBA CTOHHOCT
IJIIOC NPEKUTE Pa3XO/IH M0 TPAH3aKLMATA.
@®UHAHCOBUTE AKTHBM CE OTIIMCBAT OT OTHETa 32 ()UHAHCOBOTO ChCTOSHHE HA APYIKECTBOTO,
KOraTo IMpaBaTa 3a MOJy4aBaHE HA MNAapPUYHM CPEACTBA OT TE3M AKTUBM Ca M3TEKIM, WK Ca
NPEXBBLPJIEHH M JIPYKECTBOTO € MPEXBBPJMIO ChIUECTBEHATA 4YacT OT PHUCKOBETE M MON3WTE OT

cobBCTBEHOCTTA BbPXY AKTHBA Ha APYro JAPYKECTBO (J1MLE).

Kpeoumu u e3emanus

KpeauTy ¥ B3eMaHWs ca HellepUBATHBHH (DMHAHCOBM AKTHBH C (MKCHPaHH WK YCTAHOBHUMH
MAalaHus, KOMTO HE Ce KOTHpaT Ha aKTMBEH nasap. Te ce OLEHABAaT B OTYETa 32 (PMHAHCOBOTO
CHCTOSHME M0 TAXHATA AMOPTH3MPYEMA CTOMHOCT MPH M3MOJI3BAHETO HAa METOAa Ha e(peKTHBHATA

JIMXBA, HAMAJIEHa C HalpaBeHa obe3ueHka. Te3n akTHBH CE BKIIFOUYBAT B rpynara Ha TEKYLIWTE aKTHBH,
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KOrato MaTypHTETBT MM € B PAMKHTE Ha 12 meceua MM B obunuaeH OMEPATHBEH LIHKDBJ Ha

[IPYKECTBOTO, @ OCTAHAIIMTE — KATO HETEKYLLH.

Ta3u rpyna uHAaHCOBM AKTUBM BKJIIOYBA: MPEJOCTABEHH 3a€MH HA CBBLP3aHHU MpPEANpPUATH,
TBPrOBCKM B3EMaHH$, B3eEMaHMsl OT CBBP3aHH JIMLA, APYIrHd B3EMaHWS OT KOHTPAr€HTH W TPETH JIKLA,
NapH4yHK CPEACTBA M NMAPUYHU EKBUBAIEHTH OT OT4eTa 3a PUHAHCOBOTO CcheTosHUe ([TIpunoxenus Ne
2.8, Ne 2.9 u No 2.10). JIuxBeHusT A0X0A MO “KpeAMTMTE M B3eMaHMATa” ce npu3HaBa Ha Oasa
e()eKTUBHA JIMXBa, OCBEH MPH KPATKOCPOYHMTE B3eMaHWs Moja 3 Mecela, KbAETO NPU3HABAHETO Ha
TAKABa JINXBA € HEOCHOBATE/IHO KATO HECHILIECTBEHO MU B PAMKMTE Ha OOMYaifHUTE KPEAUTHH YCIOBUSA.
Toii ce npesncrass B otyera 3a BceobxBaTHus aoxoa (B neyanbara wiu 3arybara 3a roauHara), KbMm
cTaTusaTa ,,()MHAaHCOBH MPUXOAHN™.

Ha narara Ha Bceku OTuYeT 3a (PMHAHCOBOTO CHCTOAHHME APYKECTBOTO OLEHABA JaJik ca
HACTBNWIM CBOMTHA M ODOCTOATECTBA, KOMTO MOKA3BAT HAJMUYMETO HA ODEKTMBHM [0Ka3aTelCcTBa,

Hajiarauy obesleHka Ha KPEAUTHTE H B3EMaHHUATA.

2.15.2. @unancosu nacueu u uHCmMpymeHmu Ha cobcmeen Kanuma.i

,Hp}f)KCCTBOTO K.nacncbuuupa OBbJITOBH HHCTPYMEHTH H HHCTPYMEHTH Ha coOCTBEH KanuTan
WK KaTo (IZ)HH&HCOBH 3abJLKEHHUA HIIKH KaTo coDCTBEH KanuTal B 3aBUCHMMOCT OT CBLUHOCTTA M

YCJOBHATA B JOTOBOP ChC CbOTBETHUA KOHTPAreHT OTHOCHO T€3H HHCTPYMEHTH.

Qunancoeu nacusu

(MDuUHAHCOBUTE NMACHBH BKJIKOYBAT 3ab/DKEHUSA KbM [JOCTAaBYHMLH, 3aAbJIKEHHA KbM CBbp3aHH
JMua U Apyru KOHTpareHTH. []hpaonaqanuo T€ C€ MpH3HaBaT B OTHETA 3a ¢HH&HCOBO CbCTOAHHE 110
Crnpasci/inBa CTOﬁHDCT, HETHO OT MNPEKWMTE pasxodW [0 TpaH3akuuATa, a I[nociaeasauo — 1o

aMOpPTH3MpyeMa CTOMHOCT Mo MeToAa Ha edexTuBHaTa auxsa ([Tpunoxenne Ne 2.11).

3. [IPUXO/IH
2017 2016
BGN '000 BGN '000
JIMBUEHTH OT aCOLIMMPAHH MPEANPUATHS, B T. 4. 20,213 22,791
Eepogybon OO/ 20,213 22,256
Eepobem O0/] - 535
Ob6mo 20,213 22,791

[pe3 ronu 2016 r. apyxecrBoro Kymysa 49% ot nsnosere B EBpober OO/l ,kouTo rnpes
nekemBpu 2016 r. ca npopaaesn Ha bunor UnBectmbuT EOO/L. OTYETEHMTE NMPUXOAM OT JMBHIEHH

npe3 2016 r. ca 3a nepuoJa Ha NPUTEXaHUe Ha uHBeCcTULMATA (BUXK [Tpuwiosicenue 10).
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4. IPYTY IOXO/IH/(3AT'YBH) OT AIEMHOCTTA, HETHO

Zpyzume doxoduw/(3azybu) om delinocmma, HEMHO BKIHOYBAT:

2017 2016

BGN '000 BGN '000
[Teyanba ot npoaax6a Ha CTOKH, B T.u: 1 1
npuxoou om npooaxcba 186 111
omyemHa cmouHocm (185) (110)
[Neyan6a ot npoaakba Ha MHBECTULIMK B aCOLIMMPAHH
apyxectea (Ilpunooscenue 10), B T.4.: - -
npUXo0u om npooadcoba Ha UHGeCMUYUU 8 ACOYUUPAHU
opyacecmsa - 38,139
banancosa cmoiiHocm Ha NPOOAOEHU UHBECTUYUU 6
acoyuupanu opyixcecmed - (38,139)
O6wmo 1 1

Ipe3 2017 r. u 2016 r. apykecTBOTO NMPOAB/LKABA 1a W3BBPLIBA NPOJAXKOM HA TEPMOPOJIKH 34
Espodyrbonanpunt EOO/] npu ycinoBusTa Ha KOMHCHOHHHM cenkH. 3a 2017 r. e oTyeTeHa neyanba ot

Te3u onepauuu B pa3Mep Ha | x.aB. (2016 r.: 1 x.1B.).

5.PA3XO/JH 3A BbHIIIHU YCJIYIT'H

2017 2016

BGN '000 BGN '000

Haemu 118 122
KoncynTaHcku yciyru 44 142
Peknama ¥ cHOHCOPCTBO 10 9
Ilopnpbxka U peMOHT 5 1
KOMYHHKaLIMOHHH YCITyTH 4 5
[Iperon Ha 1OKYMEHTH -4 3
A6oHameHTH 3 3
bankoBu Takcu 2 3
Bb3HarpaxkaeHus no rpakaaHcKu J0roBOpH 1 3
Ennokparhu nanbum 1 1
Takcu u pa3zpeluuTenHu - 62
Hpyru 5 8
O6mo 198 362
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6. PA3XO/IH 3A IIEPCOHAJIA

2017 2016
BGN '000 BGN '000
Texyuu Bb3HarpaxiaeHus 311 317
Bxocku no couuanHo ocurypsiaHe 9 10
Hauucnenu cymu 3a HEM3MOA3BaHU OTITYCKH - 1
O6mo 320 328
7. APYT'A PA3XO/IM 3A JEMHOCTTA
2017 2016
BGN '000 BGN '000
ObyueHus 38 36
KoHcymarueu 12 12
BanytHu KypcoBH paziinku, HETHO
Ilpeacrarurennu pazxoau 4
KomanaupoBku
Hpyru 3 2
O6mo 68 67
8. PHHAHCOBH IIPUXO/1H
QDunancoeume npuxoou BKIIOYBAT:
2017 2016
BGN '000 BGN '000
[Ipuxoau OT NMXBH MO NPEJOCTABEHH 3aEMH 1,667 27
[Ipuxoau oT IMXBH NO pa3IulallaTe]HH CMETKH B OaHKH 19 57
O6mo 1,686 84

9. TAHBYHO OBJIAI'AHE

Jlpy’KecTBOTO NpHUKJIIOYBA OTHETHUS [E€PHOA € TMOJIOKHMTENEH (PHHAHCOB Ppe3yJITaT.
CueroBojiHaTa neyanba sb3nmza Ha 21,312 x. ns. (2016 r.: 22,116 x. aB.). JlaHbuHuaT (GHHAHCOB
pe3yaTar Ha apyxectBoto 3a 2017 r. pp3nu3a Ha 1,223 x.B. (2016 r.: 3aryba 574 x.1B.), TbH Karo,
ChIacHO pasnopeadbure Ha OBArapckOTO JAHBYHO 3aKOHOAATENICTBO, MMPHUXOJMTE OT JAMBHM/IEHTH CE
M3KII0YBaT OT obaraHe 3a uenure Ha popmupaHe Ha obnaraemara (1aHbuHa) neyanba. JpyxecTBoTo
HE € MOHECIO pa3XxoA 3a TEeKyll JAaHbK, ThH kaTo KbM 31.12.2017 r. e npucnagHara 4acT, B pa3Mep Ha
1,223 x.71B, OT HAaTpynaHWTe Npe3 NMpPeAXOAHW MEPHOAM AaHBYHM 3aryOu., 3a KOMTO HE Ca NPHU3HATH
akTuBM o orcpouyeHu aanbuu. OcraBammre kbM 31.12.2017 r. nanbynu 3arybu ¢ npaBo Ha

[pucrnajaHe B Ci€ABallly OTYETHHU NEPHOAM BB3NM3aT Ha 1,868 x.B.
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10. AHBECTUIIMU B ACOLIMUPAHU IPYKECTBA

Hneecmuyus 6 kanumana na Eespogpymbonr OO

CwriacHo J0roBop 3a A€10B0 ChTpyaHu4ecTBO, npe3 2002 r. BUJIOT EOO/] npuno6usa 49%
oT apyxectBenute asnose ot Espody6on OOJl. Mueectuumsita € npuaobura no cebecToHHOCT 3a
21,860 xun. nB.

[Ipe3 2003 r. e uM3BBPIUEHO yBeau4eHHE HA ceOECTOMHOCTTA HAa WHBECTHUMATA C MapuyHa
BHOCKa B pasmep Ha 3,899 x.iB. Kum 31.12.2017 r. croiiHoctTa Ha uHBecTHLMATa B EBpodyT6oa
OO/1 no cebecroiiHocT Bb31M3a Ha 25,759 x.B.

PBLKOBOACTBOTO Ha APYXKECTBOTO € HANpaBWio mpernea 3a obesleHka, Ha 6a3aTa Ha KOWTO
CUMTA, Y€ He € HEOOXOMMO /1a Ce BKJIIOYBA Pa3xoj 3a 00e3LeHKa HA MHBECTULIMATA BbB (PUHAHCOBHS
oryer 3a 2017 r.

JlaHHu 3a aCOLMMPAHOTO APYKECTBO KbM 31 leKeMBpH Ca NPEACTABEHHM M10-/10]1Y:

31.12.2017 31.12.2016
BGN’000 BGN’000
lLlena Ha npuaoOKHBaHe HA MHBECTULIMATA 25,759 25,759
B 4COLIMMPAHMTE JIPY/KECTBA
Jan B neyanbure cien npuaobuBaHeTo,
HETHO OT MOJIY4E€HHUTE JUBUAEHTH 10,139 9,023

O6061wena puHarcosa HHPOpPMALKMs 3a ACOLIMMPAHOTO PYHKECTBO:

31.12.2017 31.12.2016
BGN '000 BGN '000
O6110 aKTHBH 74,046 66,906
O6110 nacusu 4,082 3,791
Hetnu akTHBH 69,964 63,115
J1a71 B HETHHTE AKTHBH 15,287 14,161
2017 2016
BGN '000 BGN '000
[Tpuxoan 492,734 526,238
[leyan6a 3a roguHara 44,129 41,744
Jlsn B neyanbara 3a roguHarTa,
HETHO OT MOJIy4EHHTE aBAHCOBO JHBHEHTH 2,333 3.404

[Ipe3s 2016 r., cbraacHo AOroBop 3a MOKYNKO-Npoaaxda Ha [PYKECTBEHH AJIOBE OT
08.07.2016 r. Bunor EOO/] npuao6usa 49% ot apyxecrsenute asnose Ha Espober OO/l Ob6uara
NpOA@XKHA LieHa 110 A0roBopa Bb3nu3a Ha 38,139 x.iB (19,500 x. espo). Ha 14.12.2016 r. 3akynenure
asnose B Kanutana Ha Espober OO/l ca npoaajseHu Ha CBBP3aHOTO ApyxecTBO bunor MHBECTMBHT
EOO/l no cuiata Ha JOroBOp 3a MOKYNKO-MpoAax0a, CKIKYEH NpPH ChIUMTE YCAOBHMA, KaKTO
norosopsT Mexay Bunor EOOJ] u cvapyxuuunte B Epober OOJ] ot tonu 2016 r. Ilponaxnara
LleHa Ha MHBEeCTMLMATa e B pasmep Ha 38,139 x.iB. lleHara Ha asanoBeTe, ChIVIACHO [0rOBOpa, €
npejABU/EHA Ja Ce M3MJlallia pa3cpoUYeHO C KpaeH CPOK 3a M0racsiBaHe Ha 3alb/DKEHUETO 3@ MOKYIKa Ha
asnosere 14.01.2018 r., kato npu HeBb3MOxHOCT Ha bunor MusectmbHr EOOJ] na noracsiea

Pa3CcpOUEHHTE BHOCKHM, T€ Ce TpaHCHOPMHUPAT B 3aeM, Bk [Ipuiooicenue 11.
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Kbm 31.12.2016 1. 1 kM 31.12.2017 r. busior EOO/] He nputexasa asnoee B Espoder OO/,

11. BBEMAHMUS OT CBbP3AHU INIPEAIIPUATHSA

Bszemanuama om cevp3anu npeonpuamun xbMm 31.12. Birousar:
31.12.2017 31.12.2016

BGN '000 BGN 000

[IpepocraBeH 3aeM, B T.4. 36,388 20,848
2/1a6HUYA 36,388 20,821
auxeu - 27
Komucuonna npoaax6a Ha XapTHEHH POJIKH 57 -
B3emanus no nponaxba Ha asnoBe - 17,278
O6mo, B T.4.: 36,445 38,126
HemeKyuiu 63eMaHuA 31,673 38,099
MeKyuiu 63emManun 4,772 27

CbraacHo CKIIOYEHMs OroBOP 3a MOKynko-npoaaxba Ha unsectuumaTa B EBpober OO/ u
Cnopasymenue ot 19.12.2016 r. mexnay bunor EOO/] u bunor Uusectmbur EOOJ], nnarenara ot
Bunor EOO/] yact oT nokynHara ueHa KeM ChapykHuuute B EBpober no narata Ha norosopa 3a
NnoKynko-npoaax6ba ce tpaHcopmupa B 3aem, MpeaocTaBeH Ha Kynysaya — bunor MHBeCTMBHT
EOO/I. Ilpn neBb3moxkHocT bunor MuBectmbHT EOO/] na moracu 3aab/bkeHMsTa ¢ KbM bunor
EOOJl cbc cobCcTBeHM CpeacTBa, BCAKO CJEABALIO ABKMMO IUlauiaHe (MIM 4acT OT HEro) 3a
noracsiBaHe Ha 3aJb/UKEHHETO 3a [OKYINKara Ha [SJIOBETE, ChIVIACHO TMOracUTE/IEH IUIAaH KbM
J0roBopa, cbllo ce TpaHcopmupa B 3aem, npeaocrased ot bunor EOO/] Ha cBBP3aHOTO APYKECTBO
- bunor Hueectmbur EOOJ. Kwm 31.12.2017 r. obwara ueHa Ha ASI0BETE, Ab/DKAMA Ha
cpapykuuumute B EBpober OO/ e w3nnarena HambiHo. CTOHHOCTTa Ha JA/IOBETE, MJIATEHA ChC
cpeactea Ha bunor EOO/] e TpaHchopmupaHa B 3aeM, npeaoctaBeH Ha buiotr uueectmbHT EOO/L
Hatpynanute u Hewsnnatenn nuxeu kbM 31.12.2017 r., Bs3auzawm Ha 1,029 x.nB. ca

KAlMTaJU3MPaHy KbM [J1aBHULIATA 10 33a€Ma, CBIUIACHO YC/IOBUATA Ha I0roBopa.
C anekc Nel or 01.09.2017r. kbM Cnopaszymenue ot 19.12.2016 r. mexkay bunor EOOJ] u
Bunor UueectmbHT EOO/] roAMILHUAT JIMXBEH NMPOLEHT MO MPEJOCTaBEHHs 3aeM € HamaiieH oT 6%

Ha 5%. Bcuuku octaHaiy Kiay3u 1o 3aema OCTaBaT HENPOMEHEHHU.

Ycnosusra no J0ropopa 3a 3a€M ca KakTo cjieasa:;

Llen: (uHaHcHpaHe 3a MoKynKa Ha MHBECTHLIMH
JorosopeH pazmep: 36,378 x.nB. (18,600 x.espo)

[Tapex 3a w3niauaHe Ha rnaBHULIATA: 23.12.2026.

[Nanex 3a nnamaxe Ha JIMXBUTE: -M0CJIEIEH IEH HA BCEKH MECEL

- HEMOraCeHUTE JIMXBH CE KANMTAIHU3HPAT KbM I1ABHHLATA B
Kpas Ha BCAKa rolHHa;

JluxeeH npoueHT (roamLueH): 5% 01 01.09.2017 r. (2016 r. 1 10 31.08.2017 r.: 6%)

Obe3neuyeHue: Hsama
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Bzemane kpMm 31.12.2017 r: 36,388 x.n1B., B T.4.:

36,388 x.ne. znasHuya (8Ki1. KANUMANUIUPDAHU JUXEU 6

pasmep na 1,029 x.16.)
Bsemane kbMm 31.12.2016 r: 20,848 x.nB., B T.u.

20,821 x.n8. enasnuya

27 x.n8. 1UxX6U

Bzemanuama om komucuonna no npo()aom'ﬁa Ha xapmueHu poJjKu ca TEKYLUH, JIEBOBH H

0O€e3/IMXBEHH U Ca Ha BB3pacT 4o 30 num COpAMO aaTaTa Ha OT4eTa.

12. IPYT' BBEMAHMUSA U IIPEAIVIATEHHU PA3XO/IA

31.12.2017 31.12.2016

BGN '000 BGN '000

[Ipennnarenu pazxoau 22 20
IlpenpocraBeHu aeno3uTu 3 4
JUIC 3a Bb3cTaHOBSABAHE 6
O6mo 29 30

13. IAPUYHHU CPEJICTBA U ITIAPUYHHU EKBUBAJIEHTH

npeﬂCTaBGHHTe B OTHETa 34 CbHHaHCOBO CBCTOAHHUE NAPUYHU cpedcmsa U RhapuvHu

eKeusIeHmy BKIIHOYBAT!

31.12.2017 31.12.2016

BGN '000 BGN '000

HanuuHoCTH No pasrulaliarTe/ il CMETKH 9,395 3,546
Ilapnunm cpeacTsa B Kaca 6 2
Kparkocpounu 6aHKOBH J1€MO3UTH - 98
O6mo 9,401 3,646

Hanuunute kbm 31 nexkeMBpu MapuuHM CPeACTBA Ca [10 CMETKW Ha JPYKECTBOTO B CJEJAHUTE

6anku: KOpobank bbvarapus AJl, Yuukpeaut bynbank AJl, u Anda bank ['spums.

[lapuuHuTe cpelcTBa ca pa3npejesieHu:
epuesa— 171 x. a8. (31.12.2016 r.: 263 x. n1B.);
e 1B Basyta — 9,230 x. 518, (31.12.2016 r.: 3,383 x. 18.).

[lapuuHuTe cpencrea BbB BanyTa ca B eBpo — 4,719 x.espo (31.12.2016 r.: — 1,730 x.eBpo).

Ilpez 2017 r. Texywara eBpoBa cmerka Ha japyxecteoto B lOpobank bnarapus AJl ce

OJIMXBSBA MECEYHO C roauiueH JuxseH % - 0,45% (2016 r nuxBeHn paBHHUILA 110 JENO3UTH M TEKYLUH

6ankoBu cMeTkH: 0.71% n0 0.17%).
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BHUJIOT EOOJ]
[MPUJIOXKXEHHA K'bM 'OJULLIHKUA ®UHAHCOB OTYET 3A 2017 roauna

ﬂpe3 nepuoaa ApYKECTBOTO € OCHLUECTBHIIO HENMAPHYHH TPAH3aKLIHH, KOMTO HE Ca HAMEPHJIH

OTPaKEHME B OTYETA 33 MAPUYHUTE MOTOLH, HO €A JIOBE/IM 110 MPOMEHH B CTPYKTYpaTa Ha aKTHBUTE H
nacuBMTe Ha npeanpustvero. Te3u onmepauuu ca cBbp3aHM ¢ npoaaxbara Ha MHBECTULMATA B
Eepo6er OO/ u ¢ npenocraBeHus B Ta3u Bpb3ka 3aeM Ha bunor MUueectmbuT EOOJ]. Onepauuure ca

onucaHu B Ipunooicenue 11.

14. COBCTBEH KAIIUTAJI
31.12.2017 31.12.2016

BGN 000 BGN 000
OcHOBeH KanuTarn 13,690 13,690
Hepazmnpenenena neyan6a 57,876 36,564
O6mo 71,566 50,254

OcHogen kanuman

Kum 31.12.2017 r. n 31.12.2016 r. perucTpupaHusaT ApyKecTBeH kanurtan Ha bunor EOO/]
Bb31M3a Ha 13,690 x.nB., pazpened Ha 1,369,009 asna, Bceku OT KOMTO C HOMMHa/IHa cToiHocT 10
nepa. Ennonuuen cobersennk € Murpanor Xonaunre UntepHewrsiba Jlumurua, Kunsp.

Hepasnpeoenenama nevanba Bkarousa neyanda ot tekywus nepuoa — 21,312 xun.as. (2016
r.: 22,116 x.1B.), KaKTO M OCTaThLK OT HepasnpeaeneHyn neyandu 3a 2015 r. u 2016 r. B 0611 pasmep ot

36,564 x. aB. (2016 r.: octaTbk OT Hepa3npeaeneHa nedanbda 3a 2015 r. — 14,448 x.i8.)

15. 3AABJIKEHMS 3A IIOKYIIKA HA JIS1IJIOBE B ACOLIMMPAHU JIPYKECTBA

Kbm 31 pexkemBpu 2017 r. ApyKeCTBOTO HsAMa 3a]b/DKEHMA [10 JIOTOBOpP 3a IOKYIKO-
npopaxba Ha nsnose B Espober OO/] kem Epober Ilapruepc OOJL (31.12.2016 r.: 17,278 x.ns.
(Bumx Ilpunosxcenue 10). 3anbkeHHeTO 3a M3IMJIALIAHE HA LleHAaTa Ha /SUIOBETE € [OraceHo

okoHuarenHo Ha 17.10.2017 r., npeau Hacteneane Ha napexa (14.01.2018 r.).

16. ThPT'OBCKMU 3AABJUKEHU A

Tvpeosckume 3adwvnxncenuss KbM 31 [eKeMBpH ca TeKylHW, /JIEBOBH U Oe3MXBEHH M ca 3a
MOKYIIKa Ha ycayru B pasmep Ha 69 x.nB. (31.12.2016 r.: 31 x.1B.). JIpyKecTBOTO HAMA IIPOCPOYEHH

3a1b/IXKEHHUA KbM JOCTABYHLIH.

17. YCJIOBHH 3AIbJIKEHUSI U AHTAJKUMEHTH

Onepamusen nuzunz

Kem 31 nekeMBpu ApYy»KECTBOTO € CTpaHa [0 HSKOJIKO [JOroBOpa 3a ONEPATUBEH JIW3HHT
(oTMeHsieM) KaTO Haemaresl, MPY CJAEAHUTE YCIOBUS: 110 0rOBOPH 3a MO/I3BaHE HA HEJIBUKMMH HMOTH
¢ uKCHMpaHO ABYMECEUHO NPEAN3BECTHE 3a MPEKPATABAHE M C MECeYeH HaeM CbOTBETHO B pasMep Ha
1,500 espo u 1,800 espo (2016 r.: 1,650 espo u 1,800 eBpo) 1 110 10roBOp 3a ONEPATHBEH JM3MHI Ha

aBToMo0uJ - ¢ MeceueH HaeM B pasmep Ha 727 espo (2016 r.: 727 espo ).

22



BHJIOT EOO[

IMPHIIOXKXEHHWA K'bM IN'OJJUILIHHUA ®PUHAHCOB OTYET 3A 2017 roauna

bbaeuure MUHUMAaIHU IBJKMMHU HAEMH TIPH YCJIOBUATA HA ONEPATUBEH JIM3MHI Ca KAKTO ClIe/Ba:
31.12.2016
BGN '000

B pamkute Ha |1 rooguna
Cnen 1 roguHa, HO HE MOBEYE OT 5 rOAHHU

Hopvuumencmea u npedocmasenu zapanyuu

Kbm 31.12.2017 r. apyecTBOTO € AOMBJHMTENIEH IAPaHT 33 3aQb/UKEHMATA 110 KPEAMTHA

31.12.2017
BGN '000

98
392

490

JIMHUA W TapaHT 3a H34aBaHE MW IU1dCHpPAHE Ha OGHHFQMHH, CbIJIACHO IMMMCMEHO PpPECLUEHHUE Ha

eaHonu4yHuA cobeTBeHuk MuTpanot Xonaunre UntepHewrsHe JIMMHUTEA, KaKTO CliefiBa:

- Ilo Joroeop 3a ¢unHaHcupade ot 29.05.2014 r. 3a cymara ot 200,000,000 eBpo mexny

Intralot Finance UK PLC kato 3aemaren W 3aemoparenure Societe Generale Corporate &

Investment Banking 1 Alpha Bank A.E.

- Ilo Jlorosop ot 23.09.2016 r. 3a u3naBaHe ¥ niuacupaHe Ha obaurauMu OT CTpaHa Ha

Intralot Capital Luxembourg S.A. Ha croiiHoct 250,000,000 eBpo ¢ roauiuHa auxea oOT

6.75% wu napex npes 2021 r.

- Ilo porosop ot 20.09.2017 r. 3a u3naBaHe W niacMpaHe Ha OOGJMrauMu OT CTpaHa Ha

Intralot Capital Luxembourg S.A. na croitHoct 500,000,000 eBpo ¢ roauuiHa KynoHHa

nuxea ot 5.25% u napex npe3 2024 r. C HeTHMTE MOCTBIVIEHMA OT H3AaJEHHUTE

obnuraumu npe3z okromspu 2017 r. ca moraceHu 3aiab/bkeHusTa Ha Intralot Capital

Luxembourg S.A. no npeaxoaHa emMucus Ha obnuraumm Ha croinoct 250,000,000 espo

ot maii 2014 r.

18. YIIPABJIEHUE HA ®PHHAHCOBUSA PUCK

Cmpykmypa na ¢punancoeume akmusu u nacueéu KbM 31 1eKeMBPH 110 KaTErOpUHM:

Dunancosu aKkmueu

KpenuTtu v B3eMaHus, B T.4.:

Bsemanus om cevpzanu npeonpuamus (Illpunoocenuel 1)
Ilapuunu cpeocmea u napuynu exeueaIeHmu
(IIpunosscenue 13)

Dunancosu nacueu

@DUHAHCOBHU MAaCHBH B T.4.:
Tvpeoscku 3aoviocenus (IlIpunoosicenue 16)

3aodvaocenus 3a nOKynka na 0sioee 8 adcoyuupanu
opyacecmea (IIpuroscenue 15)

31.12.2017 31.12.2016
BGN '000 BGN '000
36,445 38,126
9,401 3,646
45,846 41,772
31.12.2017 31.12.2016
BGN '000 BGN '000
69 31

- 17,278

69 17,309
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BUJIOT EOOJ
INPHJIOXEHHA KbM IN'OJIUIIHHUA ®UHAHCOB OTYET 3A 2017 roausa

B xopa na obuuaitHata cu cTOMaHcka AEHHOCT [PYIKECTBOTO € M3JIOKEHO HA PasjiMyHHM
(GUHAHCOBM PHCKOBE, Hai-BaXKHMUTE OT KOMTO Ca: Ma3apeH (BK/IIOYBALL BAIYTE€H PHMCK, PUCK OT
NPOMAHA Ha CrpaBeUIMBaTa CTOMHOCT M LIEHOBH PHMCK), KPEJMTEH PMCK, JIMKBHIEH PHCK M DHUCK Ha
NUXBEHO-00Bbp3aHM napuunu notouu. O6WOTO ynpaeieHWe Ha pucka € (OKYCHMPaHO BbpXY
TPYAHOCTMTE Ha MPOrHO3MpaHe Ha (HHAHCOBMTE Ma3apH M 3a MOCTMraHE MHHHMHM3MpaHe Ha
NOTEHUMAIIHUTE OTPULIATEIHH e(DEKTH, KOUTO MOTAT /a Ce OTPa3iT BbpPXY (QMHAHCOBUTE PE3Y/ITaTH U
CBCTOSHME Ha ApYkecTBOTO. Tekyumo ¢(HHAHCOBUTE PHCKOBE C€ WAEHTU(HUUMPAT, W3MEPBAT M
Habnlo1aBaT ¢ NOMOLUTA HA Pa3IMYHU KOHTPOJIHM MEXAHW3MH, BbBEEHH 3a /1a CE€ OLICHAT aJ€KBATHO
nazapHute OOCTOSTE/NCTBA HAa MPAaBEHUTE OT HEro WHBECTHUMHM M (OpMMTE Ha NOAABPHKAHE Ha
cBOOOHMTE IMKBU/IHH Cpe/CTBa, Oe3 J1a ce J0MycKa HEOoNpaB/aHa KOHLUEHTpPALMA Ha 1a/IEH PHCK.

YnpaB/ieHHETO Ha PUCKA B JIPY:KECTBOTO CE OCHLUECTBABA TEKYLIO OT YNPABHUTENA W IJIaBHHS

CHETOBOJAMTEIL.

Ilazapen puck

Banymen puck

JIpy’KECTBOTO HE € W3/IOKEHO Ha 3HAYMUTEEeH BAIYTEH PUCK, 3alIOTO MOYTH U3LUAI0 BCHYKH
HErOBH ONEPALIMHU U CJEJIKHM Ca JI€eHOMHHUPAHH B OBJIrapcku JieBa W/WIK €BpO, JOKOJAKOTO MOCJIEAHOTO

€ ¢ ¢pukcHpaH Kypc CrpsiMo Jiepa 1o 3aKOH.

Kpeoumen puck

OcHoBHMTE (DMHAHCOBM AKTHMBHM Ha JPYXECTBOTO ca: napu B Opod M B OaHKOBM CMETKH
(TEKylIM M IENO3UTHH) U B3EMAHMA OT CBBbP3aHU MPEANPHATHA.

KpeaureH puck € OCHOBHO PHMCKBT, NpH KOHTO KIMEHTHTE M KPEAMTONOJYYaTe/MTE Ha
APY’KECTBOTO HsIMa J1a ObAAT B CHCTOSHUE [1a M3IIATAT M3LI0 W B 00MUaiiHO 1pe/iBUIEHHTE CPOKOBE
JABJDKMMHTE OT THAX CYMH [0 ThPrOBCKHTE W KPEUTHUTE B3EMaHHA. .

CnbupaeMocTTa ¥ KOHLEHTpaUMsTa Ha B3E€MaHMATA CE KOHTPOJMPA TEKYLIO M CTPUKTHO,
CBI/IACHO YCTAHOBEHATa MOJIMTHKA HAa APYXKECTBOTO. 3a LENTa €XKEJHEBHO C€ paBH Mperiea OT
(HMHAHCOBO-CYETOBOAIHMSA OTJAE/l HA OTKPUTHUTE TO3ULIMM MO KOHTPAr€HTH, KAKTO W IOJYYEeHMTE

MOCTBIUIEHHA, KATO C€ U3BbpLUBA TEKYLU aHa/IH3 Ha HEMJIATEHHTE CYMH H CbCTOAHHETO HA KIIHEHTHTE.

naPH‘{HHTe onepaudH, BKJIKYHUTE/IHO HHBECTHPAHETO Ha CBOGO,[IHH Nnapu4HU CpeacTea noa
cbopmaTa Ha OaHKOBH ACIMO3MTH, Ca OrpaHM4€HH 10 OaHKH C BHCOKa penyrauuMa H JIMKBUAHA

CTaﬁHJ’IHOCT, KOE€TO OrpaHH4aBa pHCKa OTHOCHO NapH4YHHTE CpEACTBA H NMapH4YHHTE EKBHUBAJICHTH.

Jlukeuoen puck

JIUKBUAHMAT PUCK Ce u3pa3siBa B HEraTMBHATA CUTyaulus [pYXECTBOTO J1a He Obiae B
ChCTOSHME J1a nocpeliHe 6e3yCOBHO BCHYKH CBOM 3a/IbJKEHHS ChIJIACHO TEXHHS NMajex.

JIpyKecTBOTO He € M3J0XKEeHO Ha JIMKBU/IEH PHCK, TbH Karo reHepupa M NOAAbpHKa
JlocTaTb4eH 06eM NUKBUAHM cpeacTBa. C Lien U3o/iMpaHe €eBeHTYaHUs JIMKBU/EH PHCK, APYKECTBOTO
NEPHOAMYHO OCbLuecTBsBa HabroeHHe Ha (PaKTHYECKUTE H MPOrHO3HMU MApHUYHH NOTOLM MO NEPHOAH
Hamnpejl, M3BbPIUBA TEKYLO HabnIONEHME HA MAJEKWTE HAa AKTHBUTE M MACHBUTE M KOHTPOJI BbPXY
M3XOIALLUMTE MAPUYHH NMOTOUHM. JIpYKECTBOTO MOAIbpiKa €XKeAHeBHAa MH(MOpPMALMA 3a HAJIHYHMTE

Mapy4HM CPEICTBA U NPEACTOSILUMTE IU1alaHUs.
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BHJIOT EOO[
IMPHJIOXKEHUA KbM I'OJUILIHUA ®UHAHCOB OTYET 3A 2017 roauna

Mamypumemen ananuz

[To-nony ca npeacraBeHn GUHAHCOBHTE HEIEPUBATHBHHU MAaCHBH HA JPYXECTBOTO KbM JaTara
Ha OoT4eTa 32 (PMHAHCOBOTO CBLCTOSHME, MPYMUPAHM MO OCTATBYEH MATYPUTET, ONpEeseH CHpAMO
JIOrOBOpPEHMs MaTypMTET W mapu4HM notouu. Tabnuuara e u3roTBeHa Ha 6a3a Ha HEJIMCKOHTHPaHH

NapH4HH MOTOLH H Haﬁ-panﬂa Aarta, Ha KOATO 3aAb/IKEHHETO € H3UCKYEMO.

om I oo om 1 oo 2
31 oexemepu 2017 0o 1 m. 5 o Obwo

BGN’000 BGN’000 BGN’000 BGN’000

DHHAHCOBH NACHBH
Tuproecku 3ansmkenus ([Tpuwroscenue

16) 69 - - 69

O6mo 69 - - 69

31 oexemepu 2016 oo I m. om I oo om Lt)o g Obuo
12 m.

BGN’000 BGN’000 BGN’000 BGN’000

POHHAHCOBH NACHBH
3ab/KEHUs 33 NOKYNKa Ha JAJ10BE B

acouuupaHu apyxectsa (/1pwiodcerue - - 17,278 17,278
15)
Twproecku 3aasimxenus ([Tpunodicenue

31 - - 31
16)
O6mo 31 - 17,278 17,309

Puck na 1uxeoHOCHU napuyHume nomouu

Jlpy’KecTBOTO MoAAbpKa JIMXBOHOCHH aKTHBM 1Moj (opMaTa OCHOBHO Ha pasjallaTelHH
CMETKH, CPOYHM MapHuHW JENO3UTH B OAHKM M B3EMaHMs MO MPENOCTABEHM 3a€MHM Ha CBbP3aHM
MPEANPUATHA, KOUTO ca ¢ QUKCUPaH IMXBEH MPOLEHT. 3aTOBa PUXO/NTE U ONEPATHBHUTE NMAPHUYHH
MOTOLM €a B roJiAMa CTENEH HE3aBUCUMH OT MPOMEHHTE B M1a3aPHUTE JIMXBEHH PABHMLIA.

[To oTHowleHMe Ha NapMYHWTE CPEJACTBA CE€ C/EAAT NPHUXOAMTE OT JIMXBM, [A3aPHHMTE
JMXBEHH HMBA M Bb3MOXKHOCTHMTE 32 AOMBJIHUTENIEH AOXO/.

CBLHBBPEMEHHO APYKECTBOTO HE € HU3JIOKEHO W Ha JIMXBEH PHCK OT CBOHTE }l'bJ'IFOCDO"IHHJ(
(KpaTKOCPO4HH) 3ab/DKEHMS, 3aL10TO Te ca 00MYaHHO THProOBCKM M KbM CBBP3aHW NPEANPUATHS U

Cd HEJIHXBCHH.,

31 nexemepu 2017 ¢ pukcupax HEJIMXBEHH O6mo
JiMxBeH %

BGN '000 BGN '000 BGN '000

DHHAHCOBH AKTHBH 45,783 63 45,846

DHHAHCOBH MACHBH - 69 69

31 nexemBpu 2016 ¢ puKcHpaH HeJIHXBEHH O6mo
auxsen %

BGN '000 BGN '000 BGN '000

DHHAHCOBH AKTHBH 24,465 17,307 41,772

@DHHAHCOBH NACHBH . 17,309 17,309
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BHJIOT EOO/J]
[MPHJIOXKEHHA KbM I'OOAUILIHHUA PUHAHCOB OTYET 3A 2017 roauHa

Ynpaenenue na kanumanosun puck

C ynpaB/ieHHETO Ha KANUTAaja JPY)KECTBOTO LIEJIM J1a Ch3/1a/ie U MOMIbPiKa Bb3MOXHOCTH TO ja
MPOILIAH 1a QYHKIIMOHMpA KaTo AEHCTBALLO MPEANPUATHE U [1a OCUIypsABa CbOTBETHATA BH3BPALLAEMOCT
Ha MHBECTHPAHWTE CPEACTBA Ha COOCTBEHMKA M PYTMTE 3aMHTEPECOBAHM JIMLIA M YHYACTHHULIM B HETOBUS
Ou3HeC, KaKTO M [1a MOAAbPKA ONTUMAIHA KalWTAIOBa CTPYKTYpa, 3a [a Ce pedyLMpaT pa3sXxoiMre 3a
Kanuvrana.

JlpyecTBOTO TeKywio HabaogaBa OCMIYPEHOCTTa M CTPYKTypara Ha Kanurana Ha 0Oasa
CBOTHOLLEHHETO Ha 3aThKHSIOCT.

Crparerusta Ha PbKOBOJACTBOTO HA JAPYKECTBOTO € Ja HAMA HEW3IUIATEHH 3aJb/DKEHHUS KbM

KPEAMUTOPH B ChLIECTBEH pa3Mep.

19. CAEJIKH CbC CBBP3AHU JIMLIA

Ennonuven cobcTBeHuk HAa Kkanutana Ha apyxercBoto e Murpanor Xonamere
HureprewrsHba Jlumutua, Kunwp. JlpyxkectBoro e uact ot rpynara Hurpanor.
[Ipe3 roauHaTa ApYKECTBOTO € OCBILECTBSBAIO CAEJIKH CbC CBbpP3aHHM JiMLA, NaHHUTE 3a

KOHMTO Ca NpEACTAaBEHH MO-10J1Y:

31.12.2017 31.12.2016

BGN 000 BGN 000
IlosryueHu AHBHACHTH OT:
acoyuupanu npeonpusmus 22,213 22,791
Ilpoaax06n Ha cTOKH 3a:
OvujepHu npeonpusmus om 2pynama Eepogpymbon 186 111
IIpepocraBenH 3aeMH HA CBbP3aHH JiHNA (Henmapu4yHa
Tpancakuns, Ilpunoxcenue 11):
opyascecmeo nood 06w KOHMpoI 14,829 20,821
Hauncienn JAXBH N0 NPEeAOCTABEHH 3a€MH Ha:
Opyarcecmeo noo obuy KOHMpo 1,667 27
IIpoaa:x6a Ha Asi;10Be B ACONHHPAHH APYy’KecTBA HA:
Opyarcecmeo noo 0buy KOHmMpon - 38,139
H3nnatTeHH QHBHACHTH HA:
KOMRNAHUAMa-maixa < 8801
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BHJIOT EOO/J
INPUJIOKEHKWA KbM I'OIUIIHHUA ®UHAHCOB OTYET 3A 2017 roauna

Ilpez 2017 r. u 2016 r. npopaxbute Ha CTOKM BKIKOYBAT JOCTABKHM HA TEPMO-XApTHEHH
poaxu Ha Espodyr6onnpunt EOO/L.

OTKpHTHTE pa3yeTH ChC CBBP3aHHM LA ca onosecTeny B [punoxenue 11.

B'bzuazpa:»cdeuux HaA KTI0Y08UA yRpAGJIeHCKU NEPCORAN

Bb3narpaxaeHusTa Ha KIOYOBHS YIPABIEHCKH NEPCOHAN, ChCTABBT HA KOWTO € OMOBECTEH B

[Ipunoxenue Ne 1, BKIIOUBAT Bb3HATPAXK/IEHUS U IPYTH KPaTKOCPOUHHM JIOXO/IM M Ca B pasmep Ha 252

x.JiB. (2016 r.: 252 x.nB.).

20. NIOTEHIUAJIHUA EQEKTH OT NIPHJIOXKEHHUETO HA HOBH MC®O

Ot 1 sanyapu 2018 roauHa ca u3aaneHu U ca B CUIIa, HO HE ca MPUETH 3a MO-PaHHO IpUJlaraHe

ot apyxectBotro MCDO 9 ®dunancosu uHCTpyMeHTH, MCDO 15 Ilpuxoan oT JOrOBOPH C KIHEHTH H
MC®O 16 JIuzunr.

OueHkaTa Ha ApY»KeCTBOTO 3a e)eKTa OT Te3H HOBH CTaHIapTH € MpPEACTABEHA M10-101Y.

3arnasue Ha
CT annap'ra

MC®O0 9 Dunancosu uricmpymenmu

EcrectBOo Ha

MC®O 9 (2014) pasrnexna kiacupukauusTa, OUEHKAaTa W OTIMCBAHETO HA (PUHAHCOBH
aKTMBM M (PUHAHCOBM NACHBH, BBBEXJAa HOBM MpaBWIa 3a CYETOBOJHO OTYMTAHE Ha

npomsHara
Xe/UKHPAHETO U HOB MoJes 3a obe3ueHka Ha GpuHaHcoBu akTuBK. Tol u3usno 3amens MCC
39 @uuancoeu uncmpymenmu. [Ipusnasane u oyenasane.
Knacugpurkayun

Edekr

MC®O 9 (2014) BbBexaa 3 NPUHUMIHK KaTeropuu Kiacupukauus 3a (UHAHCOBHTE
4aKTHBH: OLI€EHABAHH MO aMOpPTH3HpaHa CTOI:]HOCT, no crpapeyivpa CTOHHOCT npe3 apyrus
BceOOXBAaTEH JI0XO0AM M MO CrpaBe/UIMBa CTOMHOCT npe3 nevanbara wiu 3arybara.

JlpyKecTBOTO € HanpaBWiO Mperiea Ha CBOMTe (PUHAHCOBW AKTMBHM M MACHBU 3a eEKTH
NpH TAXHATA KNacu(uKaums chrinacHo HoBus ctanaapt ot 1.01.2018 r.

Ksm 31.12.2017 r. ¢uHAHCOBMTE AKTHBM Ha [APYKECTBOTO BKJIIOYBAT HPEOOCMAGEHU
3aemu Ha ceéwvp3anu npeonpusmus c OGanaHcoBa ctoiHocT 36,388 x.u1B., mwpzoecku
83eMAHUA OM CEBP3AHU npeonpuamus ¢ OanaHcoBa CTOMHOCT 57 X.JIB. U HApUYHU
cpeocmea c¢ OGanancosa crodHoct 9,401 x.iB. [lpenocraBeHuTe 3a€MM M THPrOBCKH
B3EMaHMs Cca K1acM(PULMPAHU KATO ,KPEIAMTH M B3€MAHHUA~, OLEHABAHU MO aMOPTHU3MpaHa
CTOHHOCT, ThH KaTO T€ OTroBapAT Ha YC/IOBUATA 3a kjiacuuUMpaHe M0 aMOPTH3HpaHa
CTOMHOCT U cbriacHo HoBus MC®O 9.

CnepoearesiHO, JPYXECTBOTO He O4akBa M3MCKBaHMATa HAa HOBuA MC®O 9 na okaxar
CbLIECTBEHO BJIMSHME BBPXY KiIacM(pMKaLUMiTa M OLEHKATa Ha HErosute (PUHAHCOBH
aKTHUBH.

JpyKecTBOTO He O4akBa NMPOMEHM M e(eKTH 33 CUETOBOJHOTO OTYMTAHE HAa HErOBHMTE
(MHAHCOBM MACHBH, ThH KAaTO HOBUTE M3MCKBAHMS 3aCATaT CAMO CHETOBOJHOTO OTYMTAHE
Ha (MHAHCOBM MACHBH, OMpEIEJIEeHH MO CHpaBeliMBa CTOMHOCT Mpe3 nevyandara MM
3arybara, a To HAMa TakuBa nacuBM. [IpaBunara 3a OTNMCBaHE HA MACHBH Ca NPEXBLPJIEHH
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or MCC 39 Qunancosu uncmpymenmu: RpU3HABane u OYeHABAHE W HE Ca U3MEHSHH.
Obe3yenka

HoBusT moaen Ha obe3ueHKa M3MCKBa NpU3HABaHE HA NPOBM3MM 3a obe3lieHka Ha 6asara Ha
OYaKBaHU KpEeJUTHU 3aryOM, a He caMO Ha Beuye MOHECEeHHW KPeAMTHH 3arybu, Kakro e
cbrinacHo MCC 39. [punara ce 3a GMHaHCOBH aKTHBH, KJIaCHQHLMPAHU 110 AMOPTH3WpaHa
CTOMHOCT, ABJIrOBM MHCTPYMEHTH, W3MEPBAHM [0 CIPABEJIMBA CTOMHOCT IPE3 APYrus
BceoOXBaTeH N0XOJ, JOroBOpHH akTHBM cbrinacHo MC®O 15 Ilpuxoou om oo2oseopu c
KIueHmu, B3EMAHMA MO JIM3MHI, KPEAUTHH AHTaKMMEHTH W OINpEIEIEHH [I0TOBOPH 3a
(uHaHCOBA rapaHLMs.

,[lpyncec*rno*ro € M3BBbPIUMIIO Mperjiel U aHalu3 OTHOCHO BJIMAHHUETO Ha KPEAHMTHHA PHCK
BbPXY (.J[]HHaHCOBHTC CH HHCTPYMEHTH H pecl. OaM H IIPpH KOH HHCTPYMEHTH HMa
3HAYUTEJ/IHO YBEJIHYCHME Clle[l MbpPBOHAYA/IHOTO UM [pH3HAaBaHE, KAKTO H MbpBOHA4YaIHA
OLCHKa 3a pasMepa Ha OYaKBAHHTC KPCAWTHH 33[‘)/614. Hpu H3roTBAHETO Ha Mojejla oT
JAPYXKECTBOTO € OTHETEH eClJeKTbT OT NpOMAHATa B PHUCKA OT HACTBIIBAHE Ha HEH3MBJIIHCHHUE
npes ocrarb4HHUsA CPOK Ha CbOTBETHUA CbldHaHCOB HHCTPYMEHT. 3Ha4YMTEITHOTO YBEJIHYEHHE
Ha KPEAHTHHA PUCK CJiI€] MbpBOHAYaIHOTO NMPH3HABAHE 6u ce OMnpeacinio OoT ApyxKECTBOTO
KaT0 HapacTBaHE Ha KpPEOWTHHA PHCK B pE3YJTaT Ha BJOLIABAHETO Ha ONpeaciCHH
C]JHHaHCOBH H HMKOHOMHMYECKH YCIOBHA H TAXHOTO BJHAHHE BbLPXY qJHHaHCOBH}I
HHCTPYMEHT. 3a uesiTa TO € BKJIKOYWIO B MOJENA HEGOP OT KOJIMYECTBEHHU H Ka4YECTBEHH
MnoKasaTeiu.

Ha 6a3ara Ha H3BbpLUEHATA KbM MOMEHTA MPEABAPHTEIHA OLIEHKA, APYXKECTBOTO O4YaKBa
CJI€HHUTE e¢el(TH OT HOBUS Mojel 3a o0e3UeHKa N0 OTHOLUEHHE HA HErOBUTE ClJHHaHCOBH
dKTHBH!

- Tuvpeo6cKu 63eMAHUA OM CEBP3AHU NPEONPUAMUA - IPYKECTBOTO HE OYAKBa
3HA4YMUTE/IHO YBeJIMYeHHWEe B Cymara Ha KOpPeKTHBa 3a 3arybu ot obe3ueHka,
JOKOJIKOTO HErOBUTE ThPrOBCKM B3eMaHHs ca 0OMuaiiHO Ha MaJIKK CTOHHOCTH U
TEKYLLO MOracsiBaHHu;

- Ilpedocmasen 3aem Ha Cc6wbpP3AHO npeonpuamue — [PYXKECTBOTO €
pazpaboTuno Monen 3a OLEHKAa HAa OYaKBAHMTE KPEAMTHM 3arybu no
OTHOILLEHHE Ha TMpeaocTaBeHHWTEe 3aeMH. TOH BKJIOYBA KO/IMYECTBEHH H
KayeCTBEHH OLEHKM Ha OM3HEC XapaKTEPUCTHKHMTE M KPEJMTHHA PHUCK Ha
3aeMaresid, OCHOBaAHH Ha OMpPEAC/IEHH NONYCKaHHA H I'IpHGJ'IH'BHTeJ'[HH OLIEHKH,
Oasupanu Ha  OIO/UKETH, MPOTrHO3HW MAPHUYHM MOTOLM M HAMEPEHUS Ha
PBKOBOACTBOTO M COOCTBEHMLIMTE Ha 3aeMaress 3a ObJELOTO My pa3sBMTHE M
KpeauTocrnocobHocT. JlombAHUTENHO, APYKECTBOTO € NoA3Bano HHpopmaums 1
32 CPaBHAMHM (MHAHCOBM HWHCTPYMEHTHM B CceKTopa, mybiMKyBaHa oOT
MEeXIyHapOJHH PEeHTHHIOBM areHUWW C JokasaHa penytauusa. Ha 6asara na
M3BbpLUIEHATA KbM MOMEHTAa MpPEABAPMTE/IHA OLEHKA, JPY>KECTBOTO OYaKBa
(dopMHpaHe Ha KOpPEKTHB 3a 3arybu OT npedocmasenu 3aemu Ha C8bP3aAHU
npeonpusamus, B pasmep Ha npubausutenso 0.3% cnpsimo OanaHcoBaTa um
CTOMHOCT.

- Ilapuunu cpedocmesa - 1py>XeCTBOTO € Bb3IIPHENIO NMOJIUTHKA 3a NOAAbPIKAHE H
ylpaB/ieHHe Ha NapUYHHTE CpeacTBa BbB (PMHAHCOBH MHCTHUTYUMM c a00pa
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penyTauus ¥ BUCOK KpeauteH peHTHHrH. Ha 6a3a m3sbplueHaTa KbM MOMEHTa
peABapHTE/IHA OLIEHKA, JPY)KECTBOTO HE O4YaKBa Bb3HUKBaHe Ha 3arybu or
obe3LieHKa Ha MAPHYHU CPEACTBA.

Onogecmsaganun

HoBuaT cTaHaapr cbulo Taka BbBEXJAa pa3slIMPEHH M3WCKBAHMA 3@ OINOBECTABAHE H
NPOMEHH B MPEACTABIHETO. [IpyKeCTBOTO OYAKBA Te jia IPOMEHAT eCTECTBOTO U obema Ha
HErOBMTE OMOBECTBABAHUS OTHOCHO (DMHAHCOBUTE MY MHCTPYMEHTH, OCOOEHO B rojmMHara
Ha npueMaHe Ha HoBuA ctaHaapt — 2018 r.

Jlara Ha
MpHjaraHe ot
APYHKECTBOTO

MC®O 9 e zagwpkuTeneH jJa ce npuiara 3a MbPBM NMbT 3a (PUHAHCOBaTa rOAMHA,
sano4Baiua Ha 1 suyapu 2018 r. JIpyecTBoTO € M30pano MoAH(HLIHPAHO PETPOCIIEKTHBHO
MPUIOXKEHWe Ha HOBMUTE npaBusia Ha craHaapra, ot 1.01.2018 r., nopaau npakTHyeckuTe
cboOpaXkeHus, pa3pellueHy cbriacHo cranaapra. CpaBuutenuuTe nadHy 3a 2017 r. Hama na

C€ MMpPEHU3YUC/IABAT.

3arnasne Ha

MC®O 15 IIpaxoan OT AOTOBOPH C KJIHEHTH

CTanaapTa

Eereomso ma MC®O15 Ilpuxoam OT JOroBOpH C KJIMEHTH € HOBMAT CTaHAapT 3a NPU3HaBaHE Ha

npoMsHarta s B "
npuxoau. To# 3amens MCC 18 Ilpuxoan, kolTo 06xBalla AOrOBOPH 3a CTOKH H YCIIYTH,
kakto 1 MCC 11 [loroeopu 3a cTpOMTENCTBO, KOWTO 0O6XBallla AOrOBOPH 3a CTPOMTENCTBO,
u cebp3anuTe ¢ Tax [IKP u KPMCOO.
HoBuat crannapt e 6a3upaH Ha MPUHLMINA, Y€ MPUXO/UTE CE MPU3HABAT, KOraTO KOHTPOIBT
BbpXY CTOKAaTa WJIM YCJIyraTa ce peXBbpJIM Ha KJIMEHTa.

Edexr

JlpyKecTBOTO € OLeHWIO e(eKTHTE OT MNpHIAaraHeTo Ha HOBMA CTAHJApT BbPXY
cduHaHcOoBUS MY OT4eT U e uaeHThuuupano obiacTure, KOWTO e OBAAT €BEHTYaIHO

3acCerHarH.

Hpunyunan cpewy azenm

pr}KGCTBUTO HMa CKJIK4YEH [0roBop 3a [ACTaBKa Ha XapTHEHHM POJKH C YHHKalHH
cneumbm{auuu, MPOHU3BOACTBOTO HA KOHTO € BB3JIOKEHO HAa TpPETA CTpaHa.

Ceriacho MC®O 15 apyxectBoTo chieiBa jAa ONpelend [ajld 3adb/IKEHHETO 3a
M3MbJIHEHME € Ja NPeJoCTaBH OMNpejesieHuTe CTOKW/yciayru (T.e. JpYy»KECTBOTO €
NPUMHLIMNA) WK J1a OPraHu3upa / ypeaa TpeTa CTpaHa J1a IPEAOCTaBH TE€3H CTOKH/YCayry
(T.e. Npy}ecTBOTO € areHT). 3a uenTa TO C/lelBa Ja Onpeaeid Jajld KOHTPOJMpa
NPEAOCTABEHUTE CTOKM/YCIyrM Npein Ja IH MNpexBbpiM KbM KiveHTa. CbriaacHo
npujaraHara A0 cera CHETOBOAHA IMOJIMTUKA, MTPH ONPEACNAHETO HA CTATYCA HA MPHHUMKIAN
W/ areHT OT ONpeeAILO 3HAYeHHe € KOW HOCH 3HAYMMHTE PUCKOBE M MOJI3H, CBbP3aHH
¢ npoaaxkbara Ha CTOKM WM MpeocTaBsHeTo Ha ycayru. CneaBaiky Tasd MpOJIMTHKA,
JpYXKECTBOTO € OTYMTaNO npojaxOuTe Ha CTOKM Ha HeTHa 0Gaza B JApyrH A0OXOaM B
KaY€TCBOTO CH areHrT.

Bbe Bpb3ka ¢ mpeacrosaworo BnuzaHe ¢ cuna Ha HoBus MC®O 15, apyxectBoTO €
HAIpaBHJIO HAHOBO OLEHKA OTHOCHO OMMCAHMUTE MO-rope AOrOBOPH OT IJI.T. HA KOHTpOJIa
€ onpeaenuio, 4e no }IEﬁCTBal.I.lHTe JOrOBOPH TO HE yHNpaxHABA KOHTPOJI BbPXY CTOKHTE,
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00eKT Ha HEroBHTE ornepauydy M LWeE NnMpoabL/LKHU 1a OTYMTA MPHXOAUTE OT TE3H npona:&cﬁu B
poadaTa CH Ha arcHr. B PE3YATAT HA TOBA APYXKECTBOTO HE OYaKBa MpPOMEHH H eqlCI(TH 3a
CHETOBOAHOTO OTYHTAHE HA HETOBUTE MPUXO/IH.

H3uckeanun no npedocmaganemo u 3a onogecmsaganusma

I[lpeacrapanero u onopectspanusTa no MC®O 15 ca B onpeaeneHa CTeneH palinyHU H
noseye AeTalnHu cnpamo tekyuure MCD®O.

JpyxecTBOTO BCE OLIE MNPOABKABA [a TECTBA CHOTBETHWTE CHCTEMM, BBTPELIHH
KOHTPOJIM, MOJMTHKA W MpOLEAYPH, HEOOXOAMMM 3a CHOMPAHETO H MOAABPKAHETO Ha
M3MCKBaHaTa MHopmMauus 3a onopectaBanusTa no MCOO 15.

Hara Ha
ripujlaraHe ot
IpYKECTBOTO

MC®O 15 e 3aabmkuTeneH 3a NpuwiokeHue 3a (PUHAHCOBAaTa roJMHa, 3arno4sala Ha |
aHyapu 2018 r. JIpyxectBoTO € M36pano Moau(ULUPAHO PETPOCNEKTHBHO NPHUIIOKEHHE Ha
HOBUTE npaBuna Ha craHaapta, ot 1.01.2018 r. Cpapuurennure nauxu 3a 2017 r. Hama na
ce Mpeu3UYmCIsBar.

3arnasme Ha

MC®O 16 JIn3nar
cTanjapra
Ecrecrso na MC®O 16 JIu3uHr € HOBMAT CTaHAApT 3a TPETHpaHe Ha JIM3MHIroBUTE AOroBopu. Toi
npomsHara

3amens MCC 17 Jluzunru u cebp3anute ¢ Hero [TKP u KPMC®O.

MC®O 16 ycraHOBsBa NPUMHUMIM W [paBWia 3a MpU3HaBaHe, OLIEHKA, MPEACTaBsSHE W
OMNOBECTsABaHe Ha JIM3UHIA.

Omyumane npu 1uzunzonoiyyamens

MC®O 16 ycraHoBsiBa JM3MHIOMOIYYaTeNMTE Aa OTHYHTAT BCHYKHM JIM3WHTH 1O €IMHEH
Mozes, KOHTO Hanara 6anaHCOBOTO MM  MPH3HABAHE, AHAJIOTMYHO HA OTYMTAHETO Ha
tunancoBus ausuar no MCC 17. CbriacHO HOBMS CTaHOApT €JUH JIOTOBOP ChIbpiKa
JIM3MHI, aKO TOHW MpexBwbp/is MpaBOTO Jla Ce KOHTPOJIMpa [MOJ3BAaHETO Ha AajeH
uaeHTuuuMpan akTus. [Ipy ctapTupaHeTo Ha NM3MHra Ce MpPM3HaBa aKkTUB, noa hopMara
Ha ,,IPaBOTO Ha MO/I3BaHe” Ha OTAaJeHHS aKTHB, M (PMHAHCOB MACHB, NPEICTAB/ABALL
HACTOSILIATA CTOMHOCT Ha 3a/Ib/KEHUETO 3a MUIALIAHE HA JIM3UHIOBUTE CyMH. EnuHcTBEHHTE
M3KJIIOYEHHS Ca JIM3MHIOBM JOTOBOPM C KpaTbK CPOK W/MIM HHMCKAa CTOMHOCT.
JIusuHrononyuaTenure e MpU3HABAT Pa3XxOAM 3a JIMXBU MO JIM3UHIOBOTO 33a0b/DKEHHE U
pecrl. amMopTHU3alUMOHEeH pa3xoi — 3a (QopMupaHuds akTWB: “MpaBO Ha [0J3BaHe”.
Jonbaxuutendo, te we TpsOBa a OTYMTAT MPEOLIEHKA HA JIM3UHIOBOTO 3aJb/DKEHHE NMPH
HACTBIBAHE HA oOMpejeleHd ChLOMTHS (KATO HANMpPUMEpP, MPOMEHH B YC/IOBMATA Ha
JIM3MHIOBUS [10rOBOpP, MPOMEHH B ObJEIIWTE JU3MHIOBH IUIALIAHMA MOpaAHd MPOMEHH B
ONPEeAE/NEHH BENMYMHM (MHIEKC, MPOLUEHT W AP.MOJ.), KOMTO C€ H3MOA3BaT [MpH
M34YKUCJIEHHETO HAa JIM3MHIOBMTE I[U1allaHusA). B Te3n cayuyaum JM3HMHIOMONYYaTe/uTe
NPU3HABAT MPOMEHHTE KaTO KOPEKLMS Ha [acHBa MO JIM3UHIOBOTO 3aJb/UKEHME M Ha
MPaBOTO 3a MOJ3BaHE HAa AKTHUBA.

AKO nU34H ronojy4yartejiuTe H36€‘p8’1’ 11a non3ear obJeKyeHusTa Ha craHaapTa 3a JIM3UHHIOBH
JAOTOBOPH C KpaTbK CpOK W/WIIA HA HUCKA CTOHHOCT, TO JIM3UHIOBUTE niamaHusa, CBbp3aHHu
C TE€3H NOroBOPH ClIE€Ba a C€ OTYMTAT KAaTO pa3XxO[M Ha JIMHEEH NPHHLMII NpPe3 nepuoja Ha
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JIOrOBOpa WIIM Ha Apyra cucremaruyHa 6a3a 61u3Ka 10 OTYMTAHETO HA ONEPATHBEH JIM3HUHI
no MCC 17.

Omuumare npu 1u3uHzo0amens

MC®0O16 He CBILECTBEHO JIM3MHra 3a

nusuHroaarenure. Te we npoab/iKaTr aa lUlaCHCbHLalaT BCEKH JIM3HHIOB OOrOBOpP KAaTO

IMPpOMEHA CYETOBOAHOTO OTYMTAHE Ha

(GMHAHCOB MM ONEpaTHBEH, MpWIAraiflki Ha NpaKkTHMKa MNpaBWiaTa MO ChIIECTBO Ha
nocerawHus cranaaptr MCC17 , kouto octaBar HernpomeHeHny B HoBust MCDO 16.

KbM paTtara Ha (MHAHCOBUS OTYET APYXKECTBOTO € CTpaHa Mo 3 J0rosopa 3a OlepaTHBEH
JIM3MHI B KAYECTBOTO CH Ha Haemartes C rO/IMIlIHA CyMa Ha HAEMHMTE BHOCKM B pa3Mep Ha
obmo 118 x.B. Jlpy:xecTBOTO BCe Olle NMPOAB/DKABA CBOMTE aHAIM3U M OLEHKH KAaKBH
JpYTM KOPEKLMH B CUETOBOAHATA MOJMTHKA, aKO MMa TAaKWBa, lie ca HeoOXoauMH na ce
HanpaBAT, Halpumep, MOpaav MpoMsHaTa Ha Je(UHULMATA 33 CPOK Ha JIM3MHra M
PasiM4yHOTO TPETHPAHE HA MNPOMEHIMBH JIM3MHIOBH IUldlUdHUA MJIM HAa OINUHUHUTE 34

YABMAKABAHE H IIPEKPATABAHE.

Edexr

Jara Ha
npuiaraHe B
rpynara

MC®O16 e zagbmkuTeneH 3a npuioxkeHue 3a (MHAHCOBATA rOAMHA, 3arnouysamia Hal
sHyapu 2019 r. [lpyxecTBoTO € pewmio jaa He ro npuiara no-paso. To e u3bpano
MOAM(HULMPAHO PETPOCNEKTUBHO NPHJIOKEHHME HAa HOBWTE [paBM/la Ha CTaHAapTa, OT
1.01.2019 r. CpaBHMTENHMTE [aHHH 3a 3

IbpPBOHAYAJIHOTO MpUJlaraHe HAMa na Obaar [PEU3YHUCIIABAHH.

rogdHara (2018 npejlecTraa
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