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HAOKJ/IA/l HA HE3ABHCHMMUA OJHTOP

Muenue

Hue u3pnpnmxme omut Ha ¢mHaHCOBHS oT4eT Ha ,.BHJIIUHI - T EOOJ (,,JIpy*ecTBOTO%),
CBABPXKAI cyeToBOAHMS GanaHc KM 31 mexemspu 2019 T. H oTUeTa 3a IPUXOAUTE U PasXOaHTE,
OTYeTa 3a COOCTBCHHS KallMTaN U OTYETA 32 apUIHKTE IIOTOLH 3a TOAMHATA, 3aBBPINBAINa HA Ta3H
Jiara, KaKTo M IMPHIOXKEHHE KbM (MHAHCOBHS OTYET, CHABPIKAIIO OOOOIIEHO OINOBECTABAHE HA
CBHINECTBECHHUTE CICTOBOHY NOJUTHKA U JIpyra HOACHATEIHA HHGOPMAIIHSI.

Ilo sHame MHEHME, NPHIOXKEHHAT (GHMHAHCOB OTYET MPEACTaBA JOCTOBEPHO, BHB BCHYKH
CBINECTBCHM acleKTH, (HHAHCOBOTO ChCcTOsHME Ha J[pyxectBoto K6M 31 agexemspu 2019 r. m
HETOBUTE (HHAHCOBH PE3YNITATH OT JEHHOCTTa U MApAYHKUTE MY IIOTOIM 32 TOAMHATA, 3aBHPIIBAINA
Ha Ta3u fAata, B choTBeTCTBHE ¢ Hammonamnurte cueroBomnm cranpgapte (HCC), nmpunoxumu B
Brnrapus.

ba3a 3a m3pazaBane Ha MHeHHE

Hue wm3pbpmmuxMe Hamms OZUT B CHOTBETCTBHE C MeEXTyHapOIHUTE OJUTOPCKH CTAHIAPTH
(MOC). HammTe 0TTOBOPHOCTH CBHIVIACHO TE3H CTAHAAPTH Ca OIVCAHH JOMBIHUTEIHO B pasjiena
OT Hamms AoKiIax ,,OTTOBOPHOCTH Ha OAMTOpa 3a oAMTa Ha ¢uHaHCcOBHA oTder“. Hue cme
He3aBUCHMH OT [JI[pyXKeCTBOTO B CBOTBETCTBHE C MEXAYHApPOJHHSI €THYEH KOAEKC Ha
NpodeCHOHATHATE CUCTOBOAUTENH (BKIIOIUTENHO MeEXXyHApPOJHA CTAHAAPTH 32 HE3aBHCHMOCT)
Ha CobBeTa 3a MEXIyHapOJHH CTaHAApTH o eruka 3a cueroBomurenu (Komexca ma CMCEC),
3aC[HO C ETHYHHUTE U3UCKBAHMA Ha 3aKoHa 3a He3zaBucuMmus ¢uHancos omut (SHOO), npuioxumu
[0 OTHOIICHME HA HAmMsi OJWT Ha ()MHAHCOBUA OTYET B Bhirapws, KaTo HHE HM3IBIHUXME H
HaIllUTe APYTH €THYHHM OTTOBOPHOCTH B CHOTBETCTBHE C m3uckBanmaTra Ha 3H®O m Koxpekxca Ha
CMCEC. Hue cumtame, 4e OOUTOPCKHTE HOKA3aTENCTBA, MONYYEHH OT HAC, €A JIOCTATHUHH W
YMECTHH, 3a Ja OCHTYPST 6a3a 3a HalIeTO MHCHHE.

JApyra uagopmanus, pa3jnHa OT (PHHAHCOBHS O0TYET M OAUTOPCKHS JOKJIAJ BLPXY HEro

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a Apyrata mH(opmamus. J{pyrarta HEGOpMAmums ce ChCTOH OT
JOKIag 3a JEHHOCTTAa, M3TOTBEH OT DPBKOBOACTBOTO ChIiacHO [1aBa cemma oTr 3akoHa 3a
CUYCTOBOJCTBOTO, HO HE BKJIIOYBA ()MHAHCOBHS OTHET M HAIMAA OAMTOPCKH JOKJIAM BEPXY HETO.

Hamero MHeHHE OTHOCHO ()MHAHCOBHMA OTYeT He oOXBama Apyrata HHGOpMAalMs H HHE HE
H3pa3sBaMe KakBaToO M 1a € (popMa Ha 3aKimodeHME 3a CHTYPHOCT OTHOCHO HESl, OCBEH aKo HE €
H3PUYIHO IIOCOYEHO B JIOKJIAJa HU U A0 CTEIEHTA, JI0 KOATO € IIOCOYCHO.

BB BpB3Kka ¢ Hammsa oawT Ha (UHAHCOBHA OTYET, HAMIATA OTTOBOPHOCT C& CHCTOM B TOBA Ja
npovereM Jpyrara HH(GOpManus ¥ 0O TO3H HAYMH Ja NPeneHnM Jal Ta3u Apyra uHGOpMaIys € B
CBHINECTBEHO HECHOTBETCTBHE C (PMHAHCOBHS OTHET WK C HAIUTE O3HAHUS, IPUAOCHTH IIO BpEME
Ha OJWMTa, WM IO JpYr HaYWH H3TJIeXJa Ja ChIbPXKa CHIIECTBEHO HEMpAaBHIIHO JOKIaJBaHE. B
crydaii 9e Ha 6asara Ha paGoTara, KOSTO CME M3BBHPLIMIM, HHE HOCTHTHEM N0 3aKIIOYEHHE, Ue €
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PeruCTRHpaH o P HAOKJIAZL HA HE3ABUCHUMMSI OTOP

HaJIMIE CBHINECTBEHO HEMPABIIIHO JOKNIAABAHE B Ta3d JApyra mHGopMamms, OT HaC ce H3UCKBA Aa
JOKJIa[{BaMe TO3M (paxr.

Hsmvame kaxBo Jja JOKJIagBaMe B TOBA OTHOIIEHUE,
JIOIbJIHHTETHA BHIPOCH, KOUTO IIOCTABA 32 AOKJIa/iBaHe 3aKOHLT 32 CUETOBOACTBOTO

B nommiHeHHe Ha HamUTe OTTOBOPHOCTH M JOKiIagBaHe cwriacHo MOC, mo oTHOmEHWE Ha
JIOKJIafa 3a JeHHOCTTa, HUE H3IBIHUXME U NpoleAypuTe, Jo6aBeHH KM n3uckBanuTe mo MOC,
CBITIACHO ,,YKa3aHWUs OTHOCHO HOBH M Pa3IIMPEHN OJUTOPCKH JOKJIaay H KOMYyHHKAWS OT CTPaHa
Ha oauTopa" Ha HpodeCHOHAIHATa OpraHW3alsi HA PETMCTPHpaHHMTE OJUTOPH B Bhirapus,
MuctuTyTa Ha IMILioMupanuTe excrepr-cuetoBogured (UJEC)“. Tesum mpomeaypd KacasT
OPOBEPKH 3a HAIMYHCTO, KaKTO W MpPOBEpKHA Ha ¢opMara W ChIbPXAHHUETO HAa Ta3sW Apyra
mHbOpMaIua C Ien A2 HU MOATNOMOTHAT BHB ()OpPMEpPAHE HA CTAHOBHINE OTHOCHO TOBA JANM
JpyraTa uH$popMauus BKIIOYBa OMOBECTABAHMATA H JOKJIAJBAHAATA, IPEABHACHE B [1aBa cemma
OT 3aKOHa 3a CUYETOBOACTBOTO, IPUIIOKUM B Brirapusi.

Cmanoeuwe 6v6 epv3xa c un. 37, an. 6 om 3axona 3a cuemogoocmaomo
Ha 6azata Ha u3BBpIIEHNTE IPOLELYPH, HAIETO CTAHOBHUIIE €, Ye:

a) HWadopmanuara, BKoUeHa B JOKJIaga 3a JEHHOCTTA 3a ()MHAHCOBAaTa roAMHA, 32 KOSTO €
H3TOTBEH (PHHAHCOBUSAT OTYET, CHOTBETCTBA HA (PEHAHCOBHUS OTYET.

6) JoxmageT 3a JeHHOCTTa € M3roTBEH B CHOTBETCTBHE C HM3UCKBAaHWSATA Ha [1aBa ceama OT
3axoHa 3a CYETOBOACTBOTO.

OTroBopHocTH Ha PHKOBOACTBOTO 32 PHHAHCOBHS OTIET

PBLKOBOJICTBOTO HOCH OTTOBODHOCT 32 M3TOTBAHETO M HOCTOBEPHOTO INPEACTABSHE HA TO3M
¢unancoB oruer B chorBercTBHe ¢ HCC, mpunoxwumu B Brirapus u 3a TaxkaBa cucTeMa 3a
BBTPEIICH KOHTPOJ, KaKBaTO PBKOBOJCTBOTO OIpeAens KaTro HEeoOXOAWMa 3a OCHIYpABaHE
H3rOTBSHETO HAa ()MHAHCOBHM OTYETH, KOMTO HE CBHIBPXKAT CHINECTBEHHW HENPABAIHH OTUHTAHHSI,
HE3aBHCHMO JIATH ABJDKAIIY CE HAa H3MaMa WUIH Ipelnka.

Ilpm wm3rorssHme Ha (WHAHCOBHS OTYET PBHKOBOJACTBOTO HOCH OTTOBOPHOCT 32 OIICHSBAHE
cnoco6HOCTTa Ha J[py>KeCTBOTO Aa NMPOXBIDKA a2 (YHKIMOHMpa KaTo AEHCTBAMIO MpENPHUSITHE,
ONTOBECTABAWKM, KOraro TOBa € IIPHIOKHMO, BBIPOCH, CBBP3aHM C IIPEANOIIOKEHUETO 32
JEHACTBAINO NpeANpHUsTAEC U M3MON3BalikU cyeToBOAHATA Ga3a HA OCHOBATa Ha IPEIIIOJIOXEHHETO
3a JICACTBAIO IpPEINpHUSITHE, OCBEH aKO pPHKOBOACTBOTO HE BB3HAMEpsABAa MAa JIMKBHAHpPA
JIpy’KecTBOTO WM Jja IPEyCTAHOBH JEHHOCTTa My, WM aKO PBKOBOJACTBOTO Ha NPaKTHKA HIMA
Jpyra aITepHaTHBA, OCBEH Ja HOCTHIIN IO TO3W HaYHH.

OTroBopnocra Ha oUTOpPA 32 OAUTA HA GUHAHCOBHA OTHET

Hammute nemm ca fa momydmM pa3syMHa CTEIeH Ha CUTYPHOCT OTHOCHO TOBA JaiMH (MHAHCOBHST
OTYET KaTo ISJI0 HE ChABPXKA CHIIECTBEHH HEIPABWIHH OTYMTAHUS, HE3aBUCHMO AANH JBJDKAIH
Ce Ha M3MaMa WM Tpelka, W Ja W3JaJIcM OJWTOPCKH JNOKJaJ, KOMTO Aa BKIIOYBA HAINETO
OJMTOPCKO MHEHMe. PadymHaTa CTEIIEH Ha CHTYPHOCT € BHCOKAa CTEIIEH HA CHTYPHOCT, HO HE €
rapaHnus, 9e OAMT, H3BBpIEH B choTBeTcTBUC ¢ MOC, BHHard me pa3sKpuBa CHIIECTBCHO
HEMPaBHIIHO OTYHTaHE, KOTaTo TaKOBa CHIIECTBYBAa. HenpaBrIHN OTUMTAHHSA MOTaT Ja Bh3HUKHAT
B pe3yNTaT Ha M3MaMa WIH TPEeNika W Ce CYHMTAT 3a CHINECTBEHH, aKko OM MOIJIO pa3syMHO Ja ce
O9JaKBa, Y€ T€, CAMOCTOSTENHO WIH KaTO CHBKYIHOCT, OMXa MOTJIM Ja OKaXaT BIMSHHUE BBPXY
HKOHOMMYECKHUTE peIIeHHs Ha IOTpeOUTENMMTE, B3CMaHH Bb3 OCHOBA Ha TO3W ()HHAHCOB OTYET.
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Perucrpupan oAuTO,
CTRUP P AOKJIA1 HA HE3ABUCUMMUSI OAUTOP

Karo wact or omura B crotBerctBEEe ¢ MOC, Hme m3noOm3BaMe mpodecEOHATHA TpeneHKa u
3ana3pamMe NpodeCHOHATEH CKENTUIM3EM [0 BpeMe Ha mexms oaut. Hue cbmo Taka;

HACHTE(QUIMpaME W ONCHABAME DPHCKOBETE OT CHIIECTBEHH HEIPABIIHM OTYATAHHS BEB
()HHAHCOBHS OTWET, HE3aBHCHMO NalM XBDKAIM CE HA M3MaMa M Tpelka, pa3paboTBame H
H3UBIIHABAME OJUTOPCKH NPOLEAYPH B OTTOBOP HA TE3M PHCKOBE M MONyYaBame OJWTOPCKH
A0Ka3aTENCTBa, KOUTO J1a Ca JOCTAThYHH M YMECTHH, 3a J]a OCHTYpAT 6a3a 3a HAIIeTo MHEHHME.
PucksT f12 He 6B pa3KpUTO CHINECTBEHO HENPABUIIHO OTIATAHE, KOETO € Pe3y/ITaT OT U3Mama,
€ MO-BHCOK, OTKOIKOTO PHCKA OT CBHINECTBEHO HENPABHIHO OTUMTAaHE, KOETO € PE3yJTaT OT
TpemKa, T KaTo HM3Mamara MoXe 1a BKIOYBA TailHO cHopasyMmsBade, hammmduimpane,
OpCAHAMEPEHH HPOIYCKH, U3ABJICHHS 3a BBBEXAAHE Ha OJWTOpa B 3a0IyxIeHHE, KaKTO W
npeHeOpersane MM 3a00MKaNgHe Ha BETPENIHHS KOHTPOIL.

noiydaBame pa30bupaHe 3a BBTPENIHHS KOHTPOJ, MMall OTHOIIEHHE KbM OIWTa, 3a 1a
paspaboTuM OUTOPCKH HPOLEAYPH, KOUTO Ja ¢a HOIXOISIIH IIpH KOHKPETHHTE OGCTOATENCTRA,
HO HE C IleNl M3pa3fgBaHe HA MHEHHE OTHOCHO €()eKTMBHOCTTa HAa BBLTPEINHHA KOHTPON Ha
HApyxecTBOTO.

OCHABAME YMECTHOCTTA Ha W3MNON3BAHATE CYUCTOBOJHH MONHTHKA M pasyMHOCTTa Ha
CYETOBOJHUTE NPUOIU3ATEIHA ONEHKA M CBBP3aHUTE C TAX OIOBECTABAHMS, HAIPABEHH OT
PBKOBOJICTBOTO.

JOCTHrame [0 3aK/IIOYCHHE OTHOCHO YMECTHOCTTA Ha M3MON3BaHE OT CTpaHa HA PHKOBOACTBOTO
Ha CYeTOBOAHaTa Ga3a Ha OCHOBaTa Ha IIPEJNIONOXEHHETO 3a JeiCTBamo OpeAnpHsTHE U, Ha
Ga3aTa Ha NONyYEHHUTE OAMTOPCKHA JOKA3aTENCTBA, OTHOCHO TOBA JATH € HAIHMIE CHIIECTBEHA
HECHTYPHOCT, OTHACfAmMa Ce€ N0 CBHOWTHS WM YCIOBHS, KOHTO OHMXa MOIIH JAa IOPOAST
3HAYUTEIIHA CHbMHEHHS OTHOCHO CIIOCOOHOCTTA Ha J[pyKeCTBOTO ia HPOXBIDKH Ja GyHKIHOHHpA
KaTo ACHCTBAINO NMPEAUpPUATAE. AKO HHME JOCTHUTHEM 0 3aKIIOYCHHE, Y€ € HANMIE ChHINECCTBEHA
HECHTYPHOCT, OT HAaC C€ HM3HCKBA Ja MpPHUBJICYEM BHAMAHME B OJUTOPCKHS CH JOKIAX KBM
CBBP3aHHUTE C Ta3W HECHTYPHOCT OIIOBECTSBAHMS BHB ()HHAHCOBHSA OTYET WM B Ciydail ue Te3u
OIOBECTSABAHUS Ca HEaAcKBaTHHW, Ja Momudunupame MHeHMeTo cH. Hamwre 3axmoueHms ce
OCHOBaBAaT HA OJAMTOPCKHTE JOKA3aTEICTBa, NOJyYeHH IO AaTaTa HA OJUTOPCKHS HH JOKIA.
Beaemu cu6uTHs W ycnoBus o6ade Morar ja cTaHaT npuduHa JIpyXKecTBOTO Aa IPEyCTAHOBH
bysxuHOHMpaHETO CH KaTO ASUCTBAINO IIPENIPHITHE.

OILICHSABAME IUIOCTHOTO IIPEACTABSHE, CTPYKTypa M CBhIbp)KaHHWE Ha (HHAHCOBHS OTYET,
BKJIIOYMTEIHO OIIOBECTABAHUATA, U AT (MHAHCOBHSAT OTUYET MPEACTABS OCHOBOIOJArANINTE 33
HETO CACJIKH ¥ CHOMTHS IO HAYMH, KOMTO IIOCTHra JOCTOBEPHO IIPEACTABSIHE.

Hue KoMyHHKHpaMe ¢ PBKOBOJICTBOTO, HapeX ¢ OCTAHAIATE BERIIPOCH, IUIAHUpPAHHS 00XBAT U BpEME
Ha M3IBIHCHWE HA OAWTA M CHINCCTBEHWTE KOHCTATANMH OT O[T, BKJIOYUTENHO CHINECTBEHH
HEJOCTaThI¥ BEB BETPEIIHUS KOHTPOI, KOUTO HAEHTH(HUIMpaMe [0 BpeMe Ha U3BBPIIBAHUS OT HAC
OJIHT.

Perucrpmpan ogutop: Csetia IlerpoBa, 1.e.c.

rp. Bapna, yi.,.JI-p [TuckrommeB* Ne 74, er. 2, odmc 2
19 romm 2020 roguraa

Ceetna
0632 Metposa
PerucTpupan oguTop




CYETOBOJEH BAJIAHC
ma "BHWJIVIHT - TA" EOOX

kbm 31 pexemppn 2019 roanna

AKTHB EHK: 119509973 IIACHB
Cyma (B xw1. J1B.) Cyma (B xu1. JIB.)
PA3IJIEJIH, T'PYIIU, CTATHNA Texyma |IIpeaxopua PA3JEIN, I'PYIIA, CTATAHA Texyma | Ilpexxoauna
TOJHMHA roAuHa rOAvHA TOIMHA
a 1 2 a 1 2
A. Herexymu (xnarorpaiing) akTansn A. CoficTBen kanaTan
I. HemaTepraJInH aKTRBH 1. 3anHcan KannTAI 161 161
1. Kouniecun, narenty, TULEH3INY, THPIOBCKM MAPKH,
HpOrpaMHu NPOXYKTH K APYTY NOACOHM NpaBa 1 I1. Harpynana neuanda (3aryéa) or Manain
aKTHBA 4 rOjlAHH, B T.".:
2. IpelocTaBEHE ABAHCH M HEMATEPHUANHY AKTHBH B
NPOLEC HA M3rpaKIaHe 5| - nepasnpesienena nevanta 4 837 4 863
Oémo 3a rpyna I: 4 5|06mo 3a rpyna II: 4837 4863
IL. inarorpaling MaTepAAIHA AKTABH IIL. Texkyma neuasnda (3aryda) 408 196
1. 3emu ¥ crpany, B T.4.: 744 543|O6mo 3a pasgen A: 5406 5220
- 3eMH 292 256|5. 3agpmaenns
1. 3agpioKenus KbM QUHAHCOBY MPEANpPUSTHS, B

- crpamy 452 287|1.4.: 585
2. Mammny, npou3sBOACTBEHO OGOPYABAHE K alapaTypa 58 51| »no 1 ropusa 585
3. CropLKenns 1 gpyru 113 130]2. Ilomyuenn aBaHcH, B T.4.: 457 1650
4. IIpenocraBeny aBaHCH M RITOTPAKHY MBTEpPHaHy
aKTUBY B MPOLEC HA U3rpaxc/iaHe 236| no 1 roguna 457 1650
O6mo 3a rpyna II: 915 960|3. 3axpmxenus KhM JOCTABYUIN, B T.4.: 340 538
IIL {narocpotinn pAHAHCOBH AKTHBH J0 1 ronuna 340 538
1. Axitum 1 A910BE B IPSANPUSTHS OT rpyna 1{4. Jlpyru 3agmDKeHNs, B T.4.: 1521 1068
2. JIRIrocpouHE HHBECTHIMH 1524 1592| no 1 ropuna 1521 1068
Q6o 3a rpyna III: 1524 1 593} - xsM nepconana, B T.4.: 27 30
O6mo 3a pasaen A: 2443 2558} no | roguna 27 30
B. Texymu (kpaTkoTpaiiau) aKTasu - OCUT'YDHTEIIHH 3aTbDKCHUS, B T.4. 11 12
1. MaTepRAJIHH 38NaCH 1o 1 roguna 11 12
1. CypOBHHH U MaTepuany 7 478| - Ranb4HM 3aTBIDKEHNS, B T. 1. 111 23
2. He3aBbpliIeHO OpOM3BOACTRO 1379 1655| nmo 1 roansa 111 23
3. Ilponyxuus ¥ CTOKH, B T.4.: 1077 1 349|0O6mo 32 pasgen B, B 7.9.: 2318 3 841
- NpOAYKLS 1077 1349] no 1 roauna 2318 3841
O6mo 32 rpyna I: 2 463 3482
11. Baemanns
1. Bsemauus oT KIMEHTH ¥ ZOCTABYHLI 1002 1268
12, Jlpyru p3emanns 22 332
O6mo 3a rpyna II: 1024 1600
IIL Iapuann_cpeacTna, B T.9.
- B 6poii 69 44
- B 0€3CPOMHM CMETKY (AENO3UTH) 1716 1368
Oomo 3a rpyna III: 178§ 1412
Odmo 3a panen B: 5272 6494
B. Pa3xoas 3a Gnaemu neprogn 9 9
CYMA HA AKTUBA 7724 9 061]CYMA HA IACHUBA 7724 9 061

JlaTa Ha CBCTABHHE:
29 mapr 2020 r.

Peracrpupan ogatop:
Caerna Ierposa, a.e.c.

Rara: 190y LOLOr

MetpoBa

PervcTpvpaH oumop

anx. Togop Heues




OTUYET 3A NIPUXOAUTE U PAZXOJUTE

ga "BIWIJIUHT - TA" EOOJ
3a 2019 rognna
EVIK: 119509973
Cyma (B xun. JB.) Cyma (B XuJ1. JB.)
HAVMMEHOBAHHE HA PA3XOIUTE TeKylna | ApeaxoxHa HAUMEHOBAHME HA IIPUXOAUTE TeKyma |mpeaxonHa
roJiuHa roauHa roAvHa roAuHa
a 1 2 a 1 2
A. Paixoan B. Ilpaxoan
1. Hamaenne Ha 3a0acATe OT NPOJYKIUHAS A HE3ABBPINCHO
NPOH3BOXCTBO 548 411{1. Heran npaxoa4 0T DPoAaxkGH, B T.9.: 6614 4504
2. Paixo/a 3a CypoBEHH, MATEPAA/IH H BLHIIAHA YCIYTH, B
T2 4504 3 434|a) nponyxims 6403 4348
) CYPOBUHH M MaTEpHAITA 1561 581]6) yeiyrn 211 156
2. Paixoar 3a npEAcSHBAHE HA AKTHBA N0 CTONAHCKA
6) BLHIIHUY YCITYTH 2943 2 853 |naunn 620
3. Paixoan 32 NepcoAaa, B 1..: 892 578|3. Apyrn npaxons 859 81
2) pa3xoiy 33 BH3HATPAKICHHUS 811 492|060 npaxoan oT onepaTABAA Acinoct (1+2+3) 7473 5205
G) pa3xoJiu 3a CCHIYPOBKH, B T.4.: 81 86|4. Ipyrn auxed A (EEAHCOBA NPHXOAH 4 2
22) OCUTYPOBKH, CBbP3aHM C IEHCHU 52 56|06mo ¢punanconn uprxoan (4) 4 2
4. Paixojs 3a aMOpTH3IanEg | ofelnenxa, B T.9.: 129 89|06mo npaxoan (1+2+3+4) 7477 5207
a) paIxoau 33 aMOPTU3aLlkA K 00e3LeHKa Ha KBAroTpaltHu
MATEPHAIHN H HEMaTepHaTHY aKTUBM, B T.4. 129 89
aa) pa3xoaM 3a aMOpTU3aLKs 129 89
5. ipyrn palixoas, B T.4. 934 442
a) 6anaHcoBa CTOMHOCT HA MPOKAJICHUTE AKTUBY 766
O0mo paixojn 3a onepaTuBHa Aeiinoct (1+2+3+4+5) 7 007 4954
6. Pasxonn or ofesnenxn Ha (HHEAHCOBH AKTHBH,
BKJII0YBTE/IHO HHBECTHRHATE, NPU3HATH KATO TEKyHlA
(KpaTKOCPO1HRA) AKTHBH, B T.9.: 1 0
- OTPULIATEIHY PAYINKY OT POMSHA HA BATYTHU KYPCOBE 1
7. Pasxo/ia 3a AMXBA H ApyTA (HRAAHCOBH pPasxoan 16 35
O6mo dpunancosn paxonn (6+7) 17 35
8. Ileuan@a or o6uuaiina aeiinoet 453 218
O6mo pasxopn (1+2+3+4+5+6+7) 7024 4989
9, CueroBoxna neuanfa (o6mo npuxona — o6mo paixoan) 453 218
10. Pasxoan 32 faBbii OT neuandara 45 22
11, Ileuanda (9-10) 408 196
Benaxo (O6mo paixona+10+i1) 7477 5 207| Beauko (O6mo npaxojn) | 7477 | 5207
JlaTa Ha chCTaBHAE: Cuerabi
29 mapr 2020 1. Jlaxosa nax. Togop Reues
PeracTpapan ogaTOp: \7
Caeraa Ilerposa, a.e.c.

Jata: 49 rohry »601/0 I [ NN

¥ Gaewna
0632 iemosa

_PemicTpApaH omToD




OTYET 3A COGCTBEHMS KAITMTAJ
Ha "BWJITMHT - TA" EOOQ

3a 2019 roauna

ENK: 119509973  (xun. a6.)
Pesepan DuHANCOB PE3Y.ITAT OT
MEHAJIH FTOAMER
Peseps Pese
3an@can lipemun or PB, Peseps Texyma O6mo
IoxazaTenn or CBLP3aH neuanba/ | cobereen
Kan emmcnn | TOCTCABAMH Jaxonosn € H3KyneHH CRINACRO Apyra Hepa3sm, Ga KanATajn
OneHKH YapeanTeien pe3eppa pasnpe Henoxpura wry
coficrBenn aKT aeJiena oa
aKuue newanta sary
a 1 2 3 4 5 6 7 8 9 10 11
1. Canoo & Hauanomo na omuemnus nepuood 161 4 863 196 5220
2. Cando cned npomenu 6 C4emMo6OIHAMA ROUMUKA U ZPEUIKY 161 0 0 0 0 0 4 863 0 196 5220
3. OGrHaHCOB pe3ynTaT 38 TEKYIIUs NEPHAOK 408 408
4. Pasnpeaencaue 5a neyanta, B T.40.: (26) (196) (222)
- 33 IABAACHTH (222) (222)
5. Cando kem Kpan na omuemnus nepuod 161 0 0 0 0 0 4 837 0 408 5 406
6. CofcrBeH KanUTAN KbM KPag HA OTICTHHS NEPHOR 161 0 0 0 0 4837 0 408 5406
JlaTa na cherapgHe: CneraBaTen: QX\r\r\
29 mapr 2020 r. Jlakosa unx. Togop leqen
Perncrpupan oxutop:
Caerna Ilerpona, a.e.c.

Jara: \ Q iy \NQQNQ /
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OTYET 3A IAPUYHUTE NNOTOIUA
ua "BIWJIAUHT - TA" EOOJ

3a 2019 roauna

ENK: 119509973 (xun. ae.)
Texym nepnoj Ipeaxonen nepaox
HanmenoBanue na ;mpn-mn're IOTORH I'Iocrs;meam l'[nauz:auua I—Ierex-x3 TIOTOK HOOTL:UICHHX l'lnaustanm He'len6no'rox
A. |Ilapuvnn NOTOLH OT OCHOBHA AeHHOCT
1|TTapyrHM NOTOLW, CBEP3aHYU € THPTOBCKY KOBTPATrCHTH 5484 4 000 1484 6 689 4374 2315
2|TTapyiay nOTOLM, CBBP3AHU C TPYAOBH BLIHAMPAKACHUA 893 (893) 574 (574)
[Napysy HOTOIM, CBBLP3aHY C JIMXBH, KOMUCHOHHY, UBM/CHTH 1
3| npyru HogoGHU 3 (3) 3 (3)
4|T1nareHy ¥ BH3CTAHOBEHH JANLIM OT Nedantara 35 (35) 19 (19)
5 |[Inamauus npu pa3snpeAccHus Ha NeIaI0n 222 (222) 419 (419)
6|JIpyru napirHy NOTOLM OT OCHOBHA AEHHOCT 1410 578 832 1055 557 498
Bcuuko napuunu nomoyu om ocHoana delinocm (A) 6894 5731 1163 7744 5946 1798
B. |TlaputBn noTONH OT HHEBECTHNHOHHAS AeHHOCT
1 |Tlapamy HoTOLW, CBLP3aHY C NHITOTPANHM AKTUBH 219 643 (4249) 2 218 (216)
TTapyrey IOTOIH, CBBP3AHN C TXBY, KOMUCHOHHY, JUBAACHTH X
2|apyru nogoGHu 4 4 5 5
3| Ipyri napyuHu NOTOLW OT MHBECTUIIMOHHA JSHHOCT 358 127 231 230 (230)
Bcuuko napuunu nomoyu om unsecmuyuonna ociinocm (B) 581 770 (189) 7 448 (441)
B. |Ilapnusu noTonm ot GuHAHCOBA AciiHOCT
1 |ITapyasy noTOIM, CBHP3AHM C HONYICHN WM NIPEAOCTABEHH 3aEMHU 3877 4 462 ( 585) 3430 3 360 70
INapuvmg DOTOLW OT JMXBY, KOMUCHOHHY, MBUACHTH U APYTH
2 |nosio6un 16 (16) 35 (3%
3|IInamadms Ha 3aTbJDKEHNS [0 IH3UHIOBM J0TOBOPY - 8 (8)
| Bcuuxo napuunu nomoyu om (unancosa deiinocm (B) 3877 4478 (601) 3430 3403 27
I'. |Vismenenne Ha NapAYHATE cpeAcTBa npe3 nepnojia (A+5+B) 11 352 10 979 373 11 181 9797 1384
J. |Ilapa-inn cpexcTBa B HAYANOTO HA NEPHOAA 1412 28
E, |llapauan cpeacTpa B Kpas HA NEPHOAA 1785 1412
JlaTa Ha cheTaBAHE: CoeraBuren: PoroBoguTen:
29 mapr 2020 r. JInn anx. Tozop Aeaen

Perncrpupan ogutop:
Ceeria Ilerposa, a.e.c.

Jara: 4.9[-0#14 20207

(0632 Sxemn

Pervctpupan OANTOp_~ '




»BUJIAUHI-TRA” EOOA - I'P. CJIUBEH
MPAWIOXKEHUE KbM I'OJUUIHUSL PUHAHCOB OTYET 3a 2019 roguna

NPUWIOXEHME KbM I'OJUIITHAA PUHAHCOB OTYET 3A 2019T.

1. OBIIIA HHOOPMAIIAA

HaunmenoBanue na apyxecrsoro: ,,bMIITUHI-T/” EOOJ

JAnpxaBa Ha perucrpanus: Briarapus

Ceganume u aapec Ha ynpasaenue: rp. Cnuse, yi. .l ' pad Urnatues” 8, ouc 2

Anpec 3a xopecnonaennns: rp. CiugeH, yn. ,,I'pad Urnatuer” 8, opuc 2

EHK: 119509973

Ipeamer na geiinocT: CTPOUTENCTBO U NPOESKTHPAHE

Crpyxrypa: JIpyecTBOTO HMa Pa3KPHTH KIIOHOBE M NPEACTABUTEIICTBA

Mara sa ¢purancoBns orger: 31.12.2019r.

Texym nepmoa: roquHara, 3ano4pama Ha 01.01.2019 r. u 3aBbpmBama Ha 31.12.2019 r.

Ilpeaxoaen mepmox: roauHara, 3anousama Ha 01.01.2018 r. u 3apbpmpaina va 31.12.2018 r.

Baayra na cherapsHe Ha (pHAAHCOBHS 0THET: OBITapCKH JIeBa

Tounoct ra YnciaTa, NpeACTABEHA BLB (HHAHCOBHS OTHET: XWISTH OBJIrapCKu JieBa

Bun Ha (uaaBCOBHSA OTHET: FOAUIIEH (PHUHAHCOB OTYET HA APYKECTBOTO

bpoii cixyxuTen cpegHO 32 Hepuoaa: 52

Od6cayxpamn 6anxn: Tb OBb AJl; PaiidaiizenGanx ALl; ITpoxpemut Gank AJI, TB ITMB AJl,
Anmvann bauk Brirapus.

Jara aa m3rorBame: 29.03.2020 r.

Jara na ono6penne: 29.03.2020 r.

Opran, oxodpma ordera 3a nyGamxyBame: EjHONMYHHAT COOGCTBEHMK Ha KanWTana, KOWTO e
ynpagsisBall U NPeACTaR/IABALR APYKECTBOTO, Ype3 pelIeHHE, BIIUCAHO B MPOTOKOI ¢ Aara 29.03.2020 r.

CobcrBeHocT u ynpasienne:

Eononuuen

cobcmaenux na Bpoii Cmoiinocm @ Inamenu ¢ Omnocu-
Kanumana onnoee Jesa Jaesqa menen oan
Tonop Crosxos Jleuen 1610 161 000 161 000 100 %
OBHIO 1610 161 000 161 000 100 %

Ynpasatennn opramm Ha LBHWIAAHT-TA“ EOOJ: EaHONMYHHAT COGCTBEHMK HA KanuTana M
ynpaBuTen

Ynpasnaren: Tonop Crosuos [leuen

ApyxecTBoTo ce mpeacrasassa ot: Tonop Crosxos Jleuen
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IMPUJIOCKEHUE KbM I'OANIITHNAS ®PUHAHCOB OTUET 3a 2019 roguna

2. IPHIIATAHA CYETOBOJHA MOJIMTHKA

2.1. Basa 3a m3roTBsine HA FOAMINHAYA (PHHAHCOB OTIET

®unaHcoBuaT oryet Ha ,,BUJIJIUHI-TA” EOOJ] rp. CiuBeH € M3roTBeH B CHOTBETCTBHE C
M3MCKBAaHUATA Ha 3akoHa 3a c4eToBoACTBOTO M Haimomanuure cueroBoguu craHmaptu (HCC),
HPHUIOKMMH B beirapus xem 31.12.2019 .

OnoBecTenuTe MO-A0My 3HAYMMM CYCTOBOAHM NMOJMTHKM €A MNpPHIATaHU MOCIEIOBATENHO Mpe3
NIEPHOJIUTE NIPSACTABEHHU B TO3U (PMHAHCOB OTHYET.

CueToBOACTBOTO Ha APYXKECTBOTO CE€ OCBHLIECTBABA M (PMHAHCOBUTE OTYETH CE€ CHCTABAT B
CBHOTBETCTBHE C OCHOBHMTE CYETOBOJHH NPHHIIMITK M H3UCKBAHMATA Ha 3aKOHA 332 CUETOBOACTBOTO.

JIpy>KeCTBOTO OCBHIECTBABA CYETOBOACTBOTO HA OCHOBaTa HA JOKYMEHTAIHATA 0GOCHOBAHOCT Ha
CTOMAHCKHUTE onepauyy ¥ (axTy, KaTo Cra3Ba W3HUCKBAHMATA 33 CHCTAaBSHE Ha AOKYMEHTHTE CBHITIACHO
JefcTRaIIOTO 3aKOHOAATENCTRO.

@DVHAHCOBUAT OTYET € WH3rOTBEH IIpY CrasBaHe Ha NpPHHIMIIA HA KMCTOPHYECKATa 1ieHa,
MOAM(MMIMPaH B ONPENENEHM ClyYad C TNPEOLEHKATA HA HAKOM aKTMBM M INAacHMBH MO TSXHATA
cmpaBeAJIMBA WM Jpyra CTOMHOCT, KAKTO TOBA € MOCOYEHO HAa ChOTBETHHUTE MECTA.

@DUHAHCOBMAT OTYET € W3rOTBEH Ha 0a3a NpuHIMIA 3a JCHCTBAINO MPENpHATHE, KOHTO
NpeAnoiara, Y€ ApYKeCTBOTO € AeHCTBalIO U Ie MPOXb/DKY AEHHOCTTa CH B IPEABUAMMO OhACHIE.

2.2. CueTononHHE OPEANOJIOKEHAS U NPHOIMINTEIHE CYCTOBOJHHA ONCHKA

ITpunoxxkenvero Ha HCC wu3suckBa OT pPBHKOBOACTBOTO J2a HANpaBM HAKOHM CUETOBOAHM
NPEeNONIOKEHHUS. ¥ PHOMM3UTENHY CUCTOBONHYU OLICHKM NPH M3TOTBSHE Ha rOMUINHNA (QUHAHCOB OTYET U
Opy ompejeNsHe Ha CTOMHOCTTA HA HAKOHM OT aKTUBHTE, MACUBUTE, NPUXOAUTE U pa3xoaurte. Beuuku Te
Ce M3BBPINBAT HA OCHOBATa Ha Haii-100para NpeLeHKa, KOATO € HalpaBeHa OT PHKOBOACTBOTO KbM JaTaTa
Ha M3TOTBSHETO Ha (uHaHCOBMA oTyer. JlelicTBUTe/IHUTE pe3ynTaTd OMXa MOIM Aa C€ Pa3iMuaBsaT OT
NpEICTABCHUTE BbB (PUHAHCOBUS OTHET.

2.3. CpaBHATEIHNA JAHHN

Hpy»ecTBOTO NMpeacTaBs cpaBHUTENHA HHGOpMaLWs BbB (DMHAHCOBHS OTYET 3a €/IHA IPESIXOHA
roauHa. Korato € HeoGX0AMMO, CpaBHUTEHUTE JaHHU CE PEKIaCH(ULMPAT M IPEU3UMCIABAT, 32 A CE
[OCTHIHE CHIIOCTaBMMOCT CIIPSAMO MPOMEHH B IPEJCTaBAHETO B TEKYINATa FOAMHA.

2.4. OTaerna BaryTa

CoprnacHO M3MCKBAHUATA Ha OBITapcKOTO CYETOBOAHO 3aKOHOAATENICTBO APYKECTBOTO BOIM
CYETOBOACTBOTO M CHCTaBs (PMHAHCOBMTE CH OTHETH B HALMOHANHATA BadyTa Ha PenyGiuka Brarapus —
6nsrapcku nes (BGN).

Or 01.01.1999 r. no cunata Ha BbBeAeHUs B Bwirapus BanyTteH Gopa GLIrapckusT JieB €
¢uxcHpaH Kypc KsM eBpoTo B choTHomeHne BGN 1.95583 : EUR 1.

Beuuku faHHuM 3a Texyma W NIpeAXoAHa rOAMHA BbB (PMHAHCOBHTE OTYETH CE MPEACTABAT B
XHJLIIB.

2.5. YyxnecTpanHa BaxyTa

YyxnaecTpaHHa ¢ BCsKa APYra BalyTa, pa3iMuHa OT OTUETHATA BATyTa.

Crenkure B 4y)XneCTpaHHa BaTyTa, C M3KIIOUESHHE Ha Te3M 32 NOKYIIKA U Mpofiax6a Ha BaTyTa, ce
BIIMCBAT ITbPBOHAYAJIHO B JICBOBE, KATO KbM CyMaTa Ha YyXAECTPaHHATA BAyTa C€ MpHara LEHTPaITHUA
Kypc Ha brirapcka Hapoana Ganka (BHB) xbM narara Ha caenkata. Kypcosute pa3nuku, Bp3HMKBAIM
IpH YpexaHETO Ha NApUYHU [O3ULMH WIH [IPY OTYMTAHETO Ha NAPUYHM MO3KLIMH 10 KyPCOBE, PasiIMIHU
OT Te3u, [0 KOUTO ca GuiM 3aBeZIEHM ITbPBOHAYAIIHO MPe3 NEPHUOLA, WIM Ca GWIM OTUETEHH B NPEAXOMHH
TIEPHOIH, C& OTYUTAT KaTO TeKyI¥ GUHAHCOBH NPHXON WIH TeKYIH (GHHAHCOBM pa3XxOAy 32 MEPHO/IA, B
KOMTO ca BL3HUKHAIM.

KtM 31 fiexemBpu napudHUTE CPE/ICTRA, B3EMAHUSTA U 3a{b/DKEHUATA, KATO MOHETAPHM OTYCTHH
00eKTH, ACHOMMHHUpPaHH B YyXIECTPaHHa BalyTa, ce OLEHABAT B OBLATapcKH JieBa KaTO Ce HM3NON3Ba
3aKmounTentus Kype Ha BHB.

2.6. Iprxoau
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IIpuxonure B ApyKecTBOTO ce NMpHU3HABaT Ha 6a3a MPMHLMNA HA HAYMCIIABAHE M A0 CTEIEHTa, 10
KOSITO CTOMAHCKWUTE W3roJy ce NpUAoOMBaT OT APYIKECTBOTO M AOKOJIKOTO NMPHXOAWTE MOTaT HANEKIHO
Na ce wu3MepsaT. OueHABaT ce NO CIpaBeANMBATA CTOMHOCT HAa MONYYEHOTO MM MOJJICKAIIO Ha
TMOJTy4YaBaHe.

IpuxonuTe BIUIOYBAT ClpaBe/UTMBaTa LieHa Ha MPOJaeHUTe IPOMYKLIUSA, CTOKM M YCIIYTH, HETHO
OT KOCBEHMTE JJaHbLWM (JaHbK BHPXY J00aBeHaTa CTOHHOCT) M IPEJOCTABEHUTE OTCTHIIKU U pabaTu.

IMpuxoxsT OT mpogakOaTa Ha NPOAYKIMS M CTOKM C€ NPU3HABA, KOraTto JPYXKECTBOTO €
NPEXBEPIWIO Ha KynyBada 3HAYWTENHH DPHCKOBE W M3roJH, CBBP3aHM CBC COOCTBEHOCTTa Ha
NPOAYKLMATA M CTOKMTE M He 3ama3Ba ydacTHe B YIPABICHHETO WIH e(eKTUBEH KOHTPON BBPXY
[POAABAHUTE MPOAYKLHMA U CTOKH.

IpuxoxsT OT W3BBPIIEHUTE YCIYTd CE€ MPU3HABA B 3aBUCHMOCT OT €Tana Ha 3aBBPIICHOCT Ha
CleNKaTa KbM Kpas Ha OTHETHHMS NEpPHOJ, ako TO3W eTan Moxe Aa Gbie HafeKIHO MU3MepeH, KaKTO U
pa3xoavTe, U3BLPLICHH M0 C/AEIKATa M Pa3XO/IUTe 33 MPHKIIOYBAHETO H.

ETansT Ha 3aBBpILICHOCT Ha CACNKATA CE ONpeess, KaTo ce U3MON3Ba €UH OT CIEAHUTE HAYHHH,
cEOo6pa3HO YCJIOBHATA HA JOTOBOPA, 2 IMEHHO:

a) MpoBepKa Ha W3BbpHIeHaTa paboTa;

6) chOoTHOMmIEHHE B MPOLEHT Ha W3BBPIICHUTE JO MOMEHTa YCIYrd KbM 00eMa Ha yCIyrure,
KOUTO 11e ObaT M3BBPLICHY;

B) CHOTHOILICHNE MEXy HalpaBEeHUTEe N0 MOMEHTA Pa3Xoy KbM OOIIO H3UMCIIEHUTE Pa3Xodu
IO CAENKATA 32 U3BBPIIBAHE HA YCIIyraTa.

Ipuxomure oT HaeMH ce NPU3HABAT Ha JIMHEESH NMPUHLIMI 32 IEPHOJia Ha A0roBOpa.

Ilpuxonute OT NMXBUTE Ce MPU3HABAT TEKYILO, MPONOPLMOHAIHO HA BpeMeBaTa 6a3a, KOSTO
OT4UTa eeKTUBHHUS JOXOJ OT aKTHBA.

[IpuxonuTe OT MMBHAEHTH Ce NPU3HABAT, KOTAaTO CE YCTAHOBH NPaBOTO 34 TAXHOTO MOTyYaBaHe.

Ilpuxomyre OT AUBMIECHTH B JIOBE M LEHHH KHIDKA C€ NPEACTABAT B OTYETA 32 NPHUXOOM M
pasxonu (OITP) kato “npuxoau ot y4acTus”.

K®M npuxomute ot 06uuaiiHa AeHHOCT 32 APYIKECTBOTO C& OTHACAT U (PUHAHCOBUTE IIPHXO/IH.

2.7. Pa3xoan

Paszxomute B ApyxecTBOTO ce NpPM3HABAT B MOMEHTA2 HA TAXHOTO BBL3HMKBaHe M Ha Ga3za
NPUHUMIIHTE HA HAYMC/IABAHE U CBHIIOCTABUMOCT MEXAY NPUXOAM U pa3xoau. Pasxomure ce oueHsBar mo
CripaBeAJIMBaTa CTOMHOCT HA IUIATEHOTO WIH NPEACTOSIIO 32 IUIalIaHe.

ZpyeCTBOTO OTYHTA TEKYLIO Pa3XOAMTE 32 ACHHOCTTA 0 MKOHOMHYECKH €IEMEHTH U CJIE TOBA
CBILMTE Ce OTHACAT MO (PYHKLUMOHATHO MpeJHA3HAYEHHe C Liel (opMUpaHe pa3Mepa Ha pa3XoauTe IO
HanpasJieHus ¥ JeHHOCTH.,

K®M pasxomuTe 3a AefiHOCTTA Ce OTHACST U (PMHAHCOBUTE PasXOJHU, KOUTO CE CHCTOAT OT JIMXBEHH
pasxoau 3a NEPUOZA, BKIOYUTENHO GAHKOBHM KOMMCHOHHM M JADYTH NPEKH PasXOAd MO KPEAUTH M
GaHKOBH rapaHLWH, KyPCOBH Pa3JIUKH OT BAITYTHH ONEPALUH, PA3XOH MO ONepalfH ¢ HHAHCOBY AKTHBH
H IpYTH.

Pasxonute 3a 6baemm nepromm ce oTiiaraT 3a MPU3HABAHE KATO TEKYIL Pa3Xoj 3a NEpHOAa, Tpe3
KOMTO JIOrOBOPHTE, 32 KOMTO CE OTHACAT, CE M3ITLIIHABAT.

2.8. Herexymn (JnJirorpaiing) MaTepuainm aKTHBH

ITpusnasane
Karo gwarorpaiinu mMarepuansu axrusu (JIMA) ce OTYMTAT YCTAHOBHMM He(pMHAHCOBH pecypcu,
OpUAOOKTH M PUTEKABAHM OT APYIKECTBOTO, KOMTO:
4) MMAaT HaTypaJTHO-BEILECTBEHA (opMma;
6) ce M3NOM3BAT 32 NPOHU3BOACTBOTO W/WIM NOCTABKATA/MPOAMKGATA HA AKTUBH MM ycnyruy, 3a
OTJ(aBaHe MO/ HAeM, 3a AAMMHUCTPATHBHH WIH 32 APYTH LENH;
B) ce 0vakBa Ja GbaT U3MNOI3BAHH NPE3 II0BEYE OT €AMH OTYETEH NEPHOL;
T') CTOMHOCTTa Ha aKTHBA MOXK€ HAEXK/IHO Ja Ce U3YHCIIH,
) APYKECTBOTO OYAKBA [A MOy UKOHOMUYECKH M3TO/IH, CBBP3aHHU C aKTUBA,
CroHHOCTHUAT Npar, Haj KOMTO aKTUBHTE ce Mpu3HaBaT 3a [IMA, e omnpenened Ha 700 jB. u ox
TO3H MpAar aKTMBUTE CE OTYHTAT KATO TEKYIL Pa3Xxol.
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JAMA, KOMTO ce€ CBCTOAT OT pa3rpaHMYMMMM CBHCTaBHM YacTH, OTTOBApsAINM IOOTACNHO Ha
KPUTEPHMTE 3a ABJATOTPacH MaTepHaJIeH aKTHB, MOraT Aa GbAaT pa3fieicHH Ha CBOUTE ChCTABHU YaCTH M
BCAKa YacT Aa C€ TPETHUpa KaTo CaMOCTOSATENEH aKTHB.

ITvpeonavannama oyenka na JIMA ce onpenens KakTo clie/a:

3a npuoobumu ype3 noxynxa - OLeHKaTa € Mo LieHa Ha MpUAoGHBaHe, KOATO BKIIOUBA MOKYNHATA
LeHa (BKIIOUMTENIHO MUTATa U HEBB3CTAHOBUMMTE AAHbBIM) M BCHUKH MPEKH Pa3sXoy A0 BhBEKIAHETO UM
B EKCILTOATALIHS.

3a cv30adenu @ Opyscecmeomo - OueHkara e cebecroiiHocTra. He ce BkmouBar BBTpELIHH
nevantu, afIMUHUCTPaTUBHUTE U APYTH OGILM pa3xoay (HECBBP3aHH MPAKO ¢ MPOLECca Ha MpUIoGuBaKe).

Ilonyuenu npu 6e36v3me30na coenxa - OUEHKATA € N0 CIPaBE/IMBA CTOMHOCT.

Anopmna enocka — OueHkara e 1o pesia Ha Wwi.72 ot ThProBeKHst 3aKOH.

Ilocnedeamo oyenneane
Cnen mepBoHauaHO mpu3HaBaHe, JIMA ce OueHsABAT IO LieHAa Ha NpuaOGHBAaHE, HaMaleHa C
pazMepa Ha HAUMCJICHUTE aMOPTH3alIMHM ¥ €BEHTyaJIHUTE 3ary0u oT 00€3LECHKH.

Iocneosawu pasxoou

Tocnensamure pasxomu mo JIMA ce kanmuTanusupar (yBeJlMYaBaT CTOMHOCTTa MM) camMoO B
Clly4ail, Ye BOJAT A0 yBelIUYaBaHE HA HMKOHOMHYECKATa W3roAa COpSMO ITHPBOHAYAIHO OLIEHEHATa
e(exTUBHOCT Ha aKTHBa. BewMku ocTaHanu nocnexsamy pasxoau nox ¢opmara HA PEMOHTH M Jp. ce
OTYMTAT KaTO TEKYINM Pa3XOJ B EPHOJA, NPe3 KOKTO ca U3BHPIICHH.

Bpemenno uzgescoane om ynompeba

BpemennoTo m3pexaaHe or ynorpe6a Ha IMA (KOHCEpBUpaHE) Ce MPUIIAra mo OTHOIICHUE Ha
AKTHUBH, KOUTO HE C€ MON3BaT B ACHHOCTTA HA APYXKECTBOTO 32 MEPHOA, HE MO-KpaThk oT 12 (aBanajecer)
Mecena. 3a nepuojia Ha KOHCEPBALWs Ha AKTHBUTE HE Ce HAYMCIIsBA aMOpTH3alus. Te He ce OTIHMCBAT OT
ChCTaBa HAa aKTMBHUTE Ha APYXKeCTBOTO. Pasxonure BBB Bpb3Ka C H3BEKIaHETO MM OT ymorpeba ce
OTYHUTAT KaTo TEKYIIH Pa3XxO/M 3a NIEPUOAA, B KOKTO ca BE3HUKHAIIH.

Kem koHcepBaima Ha JIMA ce mpucrenBa Ha 6a3a MKOHOMMYECKa OGOCHOBKA M B3eMaHe Ha
pelicHHE 32 KOHCEpBalMATa, IUIAH C KOHKPETHH NPOLENYPH 32 OCBHIIECTBABAHE HA KOHCEPBALMATA,
M3MCKBAHUATA, MPU H3NBLAHEHHETO HAa KOHWTO IIIE C€ OCHIIECTBH MOBTOPHOTO BBHBEKAAHE HA AKTUBHMTE B
ynotpe6a, KakTo H IIPOrHO3a 32 OCHLIECTBABAHETO HA TE3H H3HCKBAHUA.

B xpas Ha Bceku oTHeTeH NepHOJ APYKECTBOTO POBEPABA BPEMEHHO U3BEIEHHTE OT yNoTpeGa
HAMA 3a o6e3uenxa no pena Ha CueroBozeH cranaapt (CC) 36 O6esneHKa Ha aKTHBH.

Amopmuzayun
ApyXecTBOTO Ha4MCIABa amopTusamy Ha JIMA CBIVIACHO MOJIE3HMA JXMBOT HA OTHEIHHTE

aKTHBH, ONPE/ISJICHH OT PLKOBOJCTBOTO Ha APYXECTBOTO 32 BCEKH KJIAC AKTHBHM I10 JIMHEHHUSA METOA,
HI3roTss ce aMOpTH3ALMOHEH IUIaH ChC CIICAHUTE NPEABHACHH aMOPTH3ALMORHH HOPMH:

AJIMMHMCTPaTHBHH, IPOU3BOACTBEHH,

4%
ThProBCKH Crpau
HuBecTULIMOHHN HMOTH 4%
CroprxeHus 4%
Maimnnau u oGopynpate 30%
Tpancnoprau cpeacraa 25%
AsTomob6wIH 25%
KommiorspHo o60pyasane 1 GSM 50 %
O63aBexxnaHe ¥ APYTH aKTHBU 15%
AH, croTBeTcTBamAa Ha

JMA c orpanuueH Cpok Ha MojI3BaHe
CpOKa Ha MO0JI3BaHe

B aMoprusaipoHHMs mWiaH ce BOAST M HAITBIHO AMOPTH3MPAHM aKTMBH 10 MOMEHTa Ha
NpeKpaTABaHE HA TAXHATa ynotpeda.

Cpox na zo0nocm




»BAJIJIUHT-TA” EOOJA — I'P. CJIMBEH

MPUIOXKEHHME KbM I'OIUIIHNAA ®PUHAHCOB OTUET 3a 2019 roauna

IIbpBoHauanHo mnose3nus cpok Ha JIMA ce ompenens Bb3 OCHOBA HAa JAOKyMEHTauuATa,
NPEROCTaBeHa OT MPOM3BOAMTENS 33 HOPMAJIHATA EKCILIOATALMOHHA MPOXBDKUTENIHOCT Ha akTuBa. [Ipu
nurca Ha nofo6Ha uH(popMalMs PLKOBOACTBOTO Ha APYIKECTBOTO ONpPEAEIs Mone3Hus xuBoT Ha JIMA,
H3MO/3BaliKY JaHHH 32 MOJIE3HUA CPOK Ha CXOJHU aKTUBH.

ITonesnus xusot Ha JIMA ce mpepasriexaa B Kpas Ha roAMHaTa KaTo c€ OTUHTAT HAlpaBEeHUTE
PEMOHTH U MOAOOpEHMs MO aKTHBA, KAKTO M TEXHOJNOTMYHUTE NMPOMEHM M IPOMEHMTE HACTHIIAIN Ha
na3apa 3a CbOTBETHHMTE aKTHBH. AKO OYAaKBAHHUATA CE Pa3NM4aBAT 3HAYMTENIHO OT MPEOUIIHU OLCHKH,
aMOPTU3ALMOHHUTE OTYMCIICHUA 3a TEKYIMs B ObJeluTe OTUETHH MEPUOAM ce Kopurupart. IIpomeHuTe
Ce OTpa3sBaT XPOHOJIOTMYHO B MHBEHTAPHUTE KHUTH. 32 3HA4YMTEIHH CE NIPUEMAT OYAKBAHUATA B IIPOMSAHA
Ha MOJIE3HUs CPOK Ha TOHOCT, KOWTO ce padiuyaBar noseue oT 10 % oT npeaummmy oLeHKH.

Ocmamvyuna cmoiinocm

Jpy>ecTBOTO npreMa, e OCTaThYHATa CTOMHOCT € HE3HAUMTE/HA, KOraTo HeifHaTa OLieHKa € Io-
Majixa oT 5 % OT cToifHOCTTa NpH TEPBOHAYAIIHOTO NPHU3HABaHE Ha akTHBA. B T03u ciyuaii 3a ocTaThuHa
CTOMHOCT ce 3anucBa HyJia.

AMOpTH3alIMOHHATa MOJIMTHKA CE CMa3Ba Hali-MaJIKO Mpe3 efUH OTYETEH NnepuoA. J{pyKecTBOTO
npepasriiex/ia aMOPTU3ALIOHHATA CH MOJIMTHKA KbM HAUaJIOTO HA BCEKU OTUETEH NIEPUOA.

Ilpezned 3a o6e3yenka

Banancosute croiiHoctn Ha JIMA mnomiexaT Ha mperiied 3a O0e3lEHKa, KOrato ¢a HaIMIE
CHOMTHS WM NPOMEHH B 0GCTOATENCTBATA, KOMTO MOKA3BAT, Y€ GamaHCOBaTa CTOMHOCT OM MOIJIa 1a ce
OT/IMYaBa TPAHO OT BH3CTAHOBMMAaTa WM CTOMHOCT. AKO Ca HAJMIE TaKUBa WHAMKATODH, Y€
NpubIM3KTENHO ONpe/eNieHaTa Bhb3CTAHOBMMA CTOMHOCT € MO-HUCKA OT TSAXHATa GalaHCOBa CTOMHOCT, TO
nociiefHaTa ce KOpurupa 1o Br3CTaHOBMMAara croiHoct. IlocneqHaTta € no-BUCOKaTa MeXAy HETHATa UM
NpoAaXKHa LieHa M CTOWHOCTTa MM B ynoTpeba. B cmyuauTe, Koraro He € BB3MOXKHO Ja CE OIpPEEH
HETHaTa MPOAAKHA LICHA HA JIafieH aKTWB, CTOMHOCTTa My B ynorpeba ce mpHema 3a BB3CTAHOBHMMA
CTOHHOCT. AKO HfIMa JIOKA3aTeJICTBA, Y€ CTOHHOCTTa B ynotpeGa HaAXBLP/s HETHATA MPOAAXNKHA LICHA Ha
JlaJICH aKTHB, NOCJICIHATA CE MPHEMa 32 HEroBa Bh3CTaHOBHUMA CTOMHOCT.

BracraHoBumara CTOHHOCT ce ONpesend 3a BCEKH aKTHB MOOTAENHO. M3KOYeHHs ce JOImycKaT
3a aKTUBH, IIPH YMETO M3MOJI3BAHE HE CE NOPaX/AT PA3rPAHIMHUMU MAPUYHH MOCTHILICHMUS.

3ary6ara o 06e3LieHKa Ha aKTHB ce PU3HABA BEJHATA KATO TEKyII| pa3Xo/ 3a AeHHOCTTa.

Axo cnell u3BbpIleHa OG€3LEHKA Ha AKTMB HEroBaTa BB3CTAHOBAMA CTOMHOCT MpPEBHIIH
GanaHcoBaTa My CTOMHOCT, Ce OTpa3siBa BE3CTAHOBSIBAHE Ha 3ary6ara OT 06esleHKa - KaTo TEKyIl| IIPHXOX
OT JIeHHOCTTa - 10 pa3Mepa Ha MpeAXoaHaTa ofe3LeHkKa, KOATO € Giia oTpaseHa KaTo TEKyI pasxof 32
JeiHoCTTA.

Ilpn oGe3neHka Ha aKTHBH, 33 KOMTO € Ch3JajieH pPe3cpB OT NOC/EABAlIA OLEHKA, 3ary6ara OF
obe3LeHKaTa Ce OTpa3fBa B HAMANCHHE HA TO3M PE3EPB, a KOraTo Io HaJBHINABA, PA3IHKATA CE TpU3HaBa
KaTo TeKym pa3xojl. Be3cTaHoBsIBaHE Ha 3ary6a OT ofe3LieHKa He ce AOIMyCKa, KOraTo mpe3 MpeaXofHH
Tnepuoay ¢ Tasu 3aryGa e HamalleH NPEOLICHBYHHUS pe3epB. Br3cTaHOBsBaHE Ce JOMYCKa, CAMO KOFaTo
Ta3u 3ary6a e oTueTeHa npe3 NPeXOAHH NEPHOIM KATO TEKyI] pasXof.

2.9. HemaTepuaJHu aKTHBH

IMpusnasane u oyenka

Hpy>xecTBoTO cumTa Kato HeMatepuantu aktusu (HMA) nedunancosu pecypcu 6e3 MaTepuaneH
Xapaxrep, NPUAOGHTH U KOHTPOIMPAHH OT HETO, OT KOUTO C€ 4aKaT GBIeINHM HKOHOMMYECKH TOA3H 33
HIOBEYE OT €/IMH OTYETCH MEPHOA,.

CroliHOCTHUST mpar, HaA KOHTO akTHBUTE ce npu3nasat 32 HMA, e onpenenen Ha 700 JiB. 1 nox
TO3H NpAr aKTUBUTE CE OTHYUTAT KaTo TEKYLL Pa3Xxof.

PasrpanuiyMuTe CHCTABHM YaCTH Ha TE3W aKTHBH, KOMTO OTTOBAPAT MOOTAEJHO HA KpUTEpUUTE
3a HMA ce npusHaBaT ¥ OTYMTAT KAaTO TAKHBA.

Ilpu mepBonauanto npunoGurane HMA ce OLeHSBAT MO LieHa Ha MPHAOGHBAHE, KOSTO BITIOURA
TNOKyITHATa LieHa W BCHYKH PasXoaH MO JOCTaBKATa M MHCTaIMpaHeTo MM. Pasxoaute 3a ofyucHue Ha

TiepcoHana 3a paboTa ¢ HPOrpaMHUTE MPOAYKTH, KAKTO M aAMAHUCTPATUBHHUTE U PYTH OGIIA Pasxomu He

Ce BKJIIOYBAT B ITbPBOHAYAJIHATA OLICHKA.

Cnen mbpeonauannoTo npusnaBane HMA ce ouensBar no ueHa Ha npunoGuBane, HamajeHa ¢
Ha'iHuCJICHaTa aMOpTHM3allUsA M CBEHTYalHO C HATpymaHuTe 3ary6u or obesuenxu. B kpas Ha Bcexu
OT4YeTeH NEPHOA Ce MpaBy Nperie] 3a Gbaemure usroau or HMA.
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Ilpeocmasnne

Hemartepuanuure akTHBM Ce KIACH(UIMPAT M NPEACTaBAT BBB ()MHAHCOBUA OTYET B CIICAHHTE
rpyIH: NpaBa 32 MHAYCTPHANHA COOCTBEHOCT, NIPaBa BbPXY MHTEJIEKTyalHa COOCTBEHOCT, KOHLIECHOHHH
IpaBa, TEXHOJIOTUMHH ITPaBa, NOAOOPEHHs Ha HAeTH (Ty>K/IM) aKTHBH, HEMaTEpPHATHA aKTHUBH B IIPOLIEC HA
pa3sutue n apyru HMA.

Iocnedsawu pasxodu

IMocneapamute pa3xoay 3a NOJFbpkaHe HA MbPBOHAYATHO YCTaHOBeHaTa edexrurHocT Ha HMA
CE OTUMTAT KaTo TEKYIH Pa3XOAaH.

Pasxopute, KOUTO MOrar Aa 6bJaT Ha[JIEXHO U3MEPEHH M OTHeceHU kbM onpenenenn HMA ce
KanuTanu3upar (yBenu4aBat croiiHocTra Ha HMA wnu ce oruurar karo otaeneH HMA) camo B ciyyaif,
Ye BOJAT JI0 YBEIMYABAHE HA OYAKBAHWTE U3TOH U C€ TPETUPAT KaToO Pa3XOIH 33 YChBLPIIESHCTBAHE.

Bpemenno uzeencoane om ynompeéba

Bpemennoto u3BexnaHe or ynorpeba Ha HMA (3a ychRBpIIEHCTBaHE WM KOHCEPBHpAHE) ce
[pujiara no OTHOIIEHHE HA aKTHBH, KOUTO HE CE NOJI3BAT B ACHHOCTTA Ha IPYKECTBOTO 32 MEPHOJ, He To-
KpaTeK OT 12 (aBaHajeceT) MeceLia WM ce HyXKIafT OT ChUIECTBEHO YChBBLPLICHCTBAHE.,

3a neproaga Ha koHcepBauus Ha HMA He ce Haumcispa amoprusauus. Te He ce ormucear or
CbCTaBa Ha aKTMBMTE Ha JpYXecTBOTO. Pasxonure BBB BpB3Ka ¢ M3BEKZAHETO MM OT ymoTpeba ce
OTYHMTAT KaTO TEKYIIM Pa3Xxo/M 32 NEPHOAa, B KOHTO ca Bh3HUKHAIH.

KuMm koHcepBauus Ha HMA ce npucthnBa Ha Gasa MKOHOMHMUECKA OGOCHOBKA M B3€MaHE Ha
pellieHHe 32 YCHBBPIICHCTBAHE MM KOHCEPBALMs, IUIaH C KOHKPETHH MPOLIEAYPH , N3UCKBAHUATA, NPU
U3IIBJIHEHHETO HA KOHMTO IIE C& OCBHIIECTBH NOBTOPHOTO BBBEXAAaHE HAa aKTUBHUTE B ynotpeba, KakTo W
NPOrHO32 32 OCBHIICCTBABAHETO HA T€3U U3HCKBAHHSA.

B kpasi Ha BceKM OTUETEH NMEPHOA APYXKECTBOTO NMPOBEPABA BPEMEHHO M3BEACHMTE OT ymotpeba
HMA 3a o6Ge3uenka no pega Ha CC 36 - OGe3lieHKa Ha aKTHBH.

Amopmuzayun

JApyxecTBoTO HauKcsABa aMopTH3aiuu Ha HMA chriacHo o4yaKBaHaTa MKOHOMMYECKA U3rofa Ha
OTIC/IHATE aKTHBH, KaTO Ce MpHiara JIMHeiiHua MeTo,.

W3rores ce aMOpTHU3ALMOHEH ILTaH ChC CIICAHUTE PEABHACHH aMOPTU3ALHOHHH HOPMH:

IIporpamuu nponykTH u codryep 50 %
Jpyru HMA 50 %
AH, croTBeTcTBaIIa

HMA c orpaHuveH cpok Ha ION3BaHe
Ha CpOKa Ha TOoJI3BaHe

B amopruzamyoHHHS IUIaH ce BOIST M HANGLIHO AMOPTM3MPAHM AKTHMBM N0 MOMEHT2 HA
[peKpaTsABaHE Ha TAXHATa yNoTpeGa.

Honesnna xusor na HMA ce mpepasriexaa B Kkpas Ha BCEKM OTYETEH MEpHON W NpH
YCTaHOBSIBAHE HA 3HAYMTENIHU OTKJIOHEHMS CIIPAMO OBAEIUTE OUaKBAHUA 32 CPOKA HA M3ION3BAHETO UM,
CBUIMAT C& KOPUIHpa MEPCHEKTUBHO. 3a 3HAUMTE/IHM Ce NPUEMAT OYAKBAHUSTA B NPOMSHA HA MOJIE3HUA
CpOK Ha FOAHOCT, KOMTO C¢ pa3inyasaT noseye ot 10 % OT MpeJuIHN OLEHKH.

Ocmanrouna cmoiinocm

Hpy>KeCTBOTO NpueMa, ue OCTaTHYHATA CTOMHOCT € HE3HAUMTEINHA, KOTaTo HeMHATA OLIEHKa € [o-
MaJlka OT 5 % OT CTOHHOCTTa NpH ITbPBOHAYANHOTO NPU3HABAHE HA aKTUBA. B To3u ciIyuaif 32 ocraTbuHa
CTOHHOCT C€ 3aNvCBa HyJa.

AMOpTH3aUMOHHATA NONUTHKA CE CTa3Ba Hali-MAJIKO M3 eMH OT4ETeH mepHox. JIpyKecTBOTO
Hpepasriiexk/ia aMOPTH3ALMOHHATA CH MONIUTHKA KbM HAYAJIOTO Ha BCEKH OTYETEH IEPUO].

Ilpezneo 3a obezyenxa

Banancosure croiinoctn Ha HMA nomnexar Ha npersies; 3a 00e3LieHKA, KOrato ¢a HaIMIE
CHOMTHA MIIM NIPOMEHU B OGCTOSTENCTBATA, KOMTO [OKA3BaT, ue GaaHcoBaTa CTOMHOCT 6M Moria a ce
OTNH4aRa TPaHHO OT BB3CTAHOBUMATA UM cTOMHOCT. [Ipunarar ce npasunara 3a JIMA.

2.10. iaBecTInNONAN AMOTH

JpyxecTBOTO KiIacu(pHIMpa HMOTHTE CIIOpe/| MPEANONIAraeMOTO MM NPEIHASHAUCHHE KATO:
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o [IlomsBanu 3a AeiiHocTTa MMOTH — OTumMTaT ce karo JIMA mo pema Ha CC 16 -
JlbnroTpaiiny MaTepUaHY aKTHBH;

e Hmotu 3a npogax6a — otuuTat ce kato M3 no pexa Ha CC 2 — OruyuTaHe Ha CTOKOBO-
MaTepHaJIHUTE 3amacH, B Clydaii Ha He3aBbpIICHO NpoM3BoACTBO mo pexa Ha CC 11-
JIOoroBopH 3a CTPOUTEIICTBO;

e HHBeCTMLIMOHHM MMOTH — OTYMTAT CE KaTO FbIArOCPOYHH (PMHAHCOBU aKTHBH IO pejia Ha
CC 40 — OrunraHe Ha UHBECTULMOHHU UMOTH .

Ipu npomsHa Ha npeqHA3HAYESHUETO HA UMOTA, BCEKM €IMH MOXe Ja Gbae mpeknacuduiypan B
JpYT, KaTO NPH OTYMTAHETO Ce MpujiaraT NpaBujiaTa Ha ChOTBETHUTE CUCTOBOAHH CTAHAAPTH.

VHBeCTULIMOHHN MMOTH Ca MMOTH (3€MH M Crpaiy), AbPHKAHU C LE] NOJyYaBaHEe HAa NPHUXOAU OT
OT/]aBaHe MIOA HAeM WIH 3a YBEJIMUEHUE CTOHHOCTTA Ha KanuTana, Wi U 3a JBETE.

Koraro umor BimOYBa 49acT, mpeJHa3Ha4YeHa 3a MOydaBaHE Ha NpPUXOAM OT HAeM M 4acT,
npeaHa3Ha4YeHa 3a MoJ3BaHe B JIGHHOCTTa ce MpEeLeHABA JalM Te3H YacTH C padIdYHO MpPeAHAa3HAYCHHE
Morar ia ceé OTYMTAT NOOTAENAHO. B npoTHBeH ciyyaii pbKOBOACTBOTO Ha APYKECTBOTO IpELCHABA JAJH
4acTTa 3a NOJI3BaHe B JCHHOCTTa € He3HaUMTEIHA CTIPAMO NpeAHa3HaYeHHEeTO Ha MMOTa KaTo Lo, 3a Jja
ce kIacuuLHpa KaTo HHBECTHLIMOHEH WIIH 32 NOJI3BaHe B AefHOCTTa.

ITspBOHavasiHAaTA OLIEHKA HA MHBECTHLMOHHUTE MMOTH C€ M3BBpIIBA MO MCTOpHUYEcKa LeHa. B
ITbPBOHAYAJIHATA OLICHKA C€ BIJIIOYBAT, T.€. HE CE OTUUTAT OTHAEIHO, BCHYUKHM TpaiiHo npukpeneHu JIMA,
0€3 KOUTO MHBECTHULIMOHHMAT MMOT He OM MOI'BJI J]a OCHIIECTBABA NPEAHA3HAYEHHUETO CH (KATO HampuMep
aCaHCBROPH, KIMMAaTHLY, TPHOONPOBOAH, AXTH, KaGesu, POTHBOMOXKAPHY MHCTAJIALMY, 003aBeKIaHe U
WHBEHTap U Jp.).

INocnensamuTte pa3sxoau, CBbp3aHU C MHBECTULIMOHHUTE UMOTH C€ KanmMTaau3upatr (yBenuuaBat
CTOHHOCTTA MM) CaMO B CiTydaii, ue BOJAAT JI0 yBe/IM4aBaHe Ha OYaKBAHUTE HKOHOMHUYECKH U3rOH CIIPAMO
IDbPBOHAYAJIHO IpEeABUCHUTE. Beyuky ocTaHamm nmocienBamy pa3xoau Nox (opmMaTa Ha pEMOHTH H Ap.
C€ OTYMTAT KATO TEeKyIY Pa3XOH 3a MEpPHO/a, Ipe3 KOHTO ca M3BBPIICHH.

IIpu nmocnenpaio oneHsBaHe Ha MHBECTMIIMOHHUTE MMOTH, APYXECTBOTO IpUiara Mojeia Ha
LIeHaTa Ha pUOOUBaHe.

AMopTH3auMATa Ce HaUMCIIIBA M MPH3HABA KaTo pasxol B OT4eTa 32 MPUXOAWTE M Pa3XOIHUTe Ha
6a3a TMHEHUAT METO/ Bb3 OCHOBA HA OYAKBAHMS CPOK Ha MOJIE3EH JKUBOT.

3eMsTa ¥ BpEMEHHO H3BEJICHUTE OT ynoTpe6a MHBECTULIMOHHY UMOTH HE Ce aMOPTH3MpaT.

Ilpn Monena Ha neHa Ha pUAOOUBaHE MPEXBHPIISHUATA MEXKAY MHBECTHIIAOHHH UMOTH, UMOTH,
NOJI3BAHM OT COOCTBEHHMKA M CTOKOBO-MaTEpHANIHM 3aIlac He ce MPOMEHS GalaHCOBATA CTOMHOCT Ha
NPEXBBPJISIHUA MMOT M HE C€ NPOMEHS CTOMHOCTTa Ha TO3W HMMOT 32 LIEJIMTE HA OLICHABAHETO WIM
OIOBECTABAHETO.

WHBECTHIMOHHHTE MMOTU C€ OTIHMCBAT OT TOJMINHMA (HHAHCOB OTYET, KOraTO C€ W3BAJAT
TpaiiHo OT ynoTpeba 1 He Ce O4aKBAT OT TAX ObJeL HKOHOMUMECKH H3TOM WU C& NPOAAZAT.

2.11. MaBecTunun
2.11.1. AaBecTRNAA B IbINEPHNA ¥ ACONAAPANA NpeANpPAATHS

HBLIEPHH MPeANPUATHS Ca BCHUKH NPEINPHUATHS, B KOUTO APYXECTBOTO MPHTEXKABA IOBEYE OT
NONOBMHATA OT aKIMUTE C MPaBO HA IJIaC W/HIHK JUJIOBE, M BbPXY YHMATO JESHHOCT MOXE A YIpaKHSBA
KOHTPOJL

AcounupaHu NpEANpPUATHS Ca BCHYKU IPEATPUSTHS, B KOHTO JAPYKECTBOTO MpUTEkKaBa MEXIY
20 % u 50 % oT akumMTe C MPaBO HA INAC W/WIM HANOBE WIH YTIPAKHABA 3HAYMTEITHO BIIMSHHE, & HE
KOHTpOJL.

HBAroCpouHMTE MHBECTHIMM B JBINEPHH M aCOLMHPAHM MNPEANPMATHS CE OTYMTAT IO
ceGecToliHoCT (UeHa Ha PUAOGKBaHe) HA HHBECTULIMATA, HAMAJICHA C HATPYMAHUTE 3aryOu ot obe3leHKa.

CebecroitHocTTa npeAcTasisBa CNpaBe;IMBaTA CTOMHOCT HA BB3HarpaXKACHUETO, KOETO €
TUIATEeHO, BKJIIOYMTE/THO NPEKUTE Pa3XO/iH MO MPUAOOHBAHE HA MHBECTUIIMATA.

IpurexxaBanuTe OT APY)KECTBOTO MHBECTHIMM B ALINEPHM H acCOLMMpPAaHH TIPEANIPUATHA
noasexaT Ha nperjieA U obesuenka. Ilpu ycraHoBsiBaHe Ha yC/IOBHS 38 06€3LIEHKa, CHUIATA CE NPH3HABA B
Ortuera 32 npuxoay 1 pasxo/u.

HHBecTuumuTe ce OTIMUCBAT, KOTATO C& NPEXBLPIIAT NPaBaTa, KOUTO MPOH3THYAT OT TAX Ha Apyru
Jula NpY HACTBIIBAHETO HA MPABHWUTE OCHOBAHMA 3a TOBA M O TO3M Ha4YMH Ce 3ary6Ba KOHTpOJA,
CBOTBETHO 3HAYMTEIIHOTO BIMAHUE BbPXY CTONAHCKHTE M3TOAU OT MHBECTULMUTE.
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Korato IpyecTBOTO CTaHe 4acT OT Ipyna M € HHBECTHTOP B aCOLMHPAHO NPEANPHUSTHE,
HHBECTHILMATA B aCOLIMMPAHOTO NPEeANPUATHE C& OTYMTA B KOHCOMMAUPaHUS (PMHAHCOB OTUET NO METOAA
Ha COOCTBEHMS KaIlWTAal.

2.11.2. Inarocpounn HHBECTHNANA, 00ABEHH 32 NPOAAK0a

JBiIrocpoynuTe HHBECTUIMH, OOABEHM 3a NMpofax6a ca ¢ XapaKTep Ha y4acTUs B KalUTAIUTE Ha
JApYTH NpEANpHATHS, B KOUTO APYKECTBOTO HE YNPAKHABA 3HAYMTEIHO BIMAHWE WIHM KOHTPOJ BBPXY
JIeHHOCTTa UM.

IIbpBoHauanHO JBIATOCPOYHMTE MHBECTHLMM, OOfBEHH 3a npoaakba (NpeAcTaBisBaLIM
MAJILMHCTBEHO YyYacTHE B KanmuTaja Ha [PYXECTBOTO — EMWTEHT), Ce MpH3HaBaT MO LIEHa Ha
npunobusaHe. LleHaTa Ha npunobuBaHe e cCHpaBe/JIMBaTa CTOMHOCT Ha BB3HATPAXKICHHETO, KOETO €
IJIATEHO, BKIIIOYMTETHO Pa3sXoAuTe 3a NpUAoOUBaHe Ha MHBECTULIUATA. ’

IpurexaBanuTe OT APYXECTBOTO ABJATOCPOYHH MHBECTHULIMH, OOSBEHM 32 npojax0a, THPrysaiy
Ce Ha aKTHBEH GOpCOB I1a3ap ce OLEHABAT NOCEBALIO N0 CIPaBeIMBA CTOMHOCT, KOSTO HE CE KOpUTHpa
C OYaKBaHWUTE Pa3XxoH IO MpoAakGa WK APYT BUI OCBOOOXKAABAHHUA.

ba3za 3a onpemendHe Ha cnpaBe/IMBaTa CTOMHOCT € KOTHpaHaTa Na3apHa LiCHA HA Haii-
CKOPOIIIHATA CAEJNIKA, NPH YCIOBHE, Y€ HE € UMAIO 3HAYKTE/IHA MPOMSHA B UKOHOMHYECKHMTE YC/IOBHSA B
NepHo/a MEKAY AaTaTa Ha CAEIKATA U OTYETHATA Jara.

PaanukuTe OT NpOMEHUTE B OLICHKHTE Ha (PUHAHCOBUTE MHCTPYMEHTH, OTYMTAHH 11O CIPAaBE//IMBA
CTOMHOCT ¥ KIacu(uIpaHy KaTo OOSIBEHH 3a NMpojax06a ce OTYUTAT KATO TeKylw (UHAHCOBM IPHXOIH
WK Pa3Xxojiy.

IlpuTexaBaHuTe OT ApPYXKECTBOTO HHBECTHMIMM, NPEICTABISBAIM MANIMHCTBEHO YYacTHE B
KanuTaiire Ha APYTH NPEANpPHUATHS, KOUTO HE & ThPryBaT Ha aKTHBEH Na3ap U 3a TAX HAMA KOTHPOBKH
Ha Ma3apHy LIEHH CE OLICHABAT U MPEACTABAT IO Ce0eCTORHOCT.

2.11.3. ianoBe B cMeCeHH NpeANPAATHS

CMeceHOTO MpemnpusTHe ce OCHOBAaBa Ha JOTOBOPHO B3aMMOOTHOLIEHME, O CHJIATAa Ha KOETO
ABE WIM MOBeYEe CTPAHM CE€ 3a€MaT ChC CTOMAHCKA JACHHOCT, KOATO MOUIEKH HAa ChBMECTEH KOHTPOIL.
CmeceHOTO npeanpusTHe MOXKE 1a Ghe: ChBMECTHO KOHTPOIMpPAHA AEHHOCT, ChBMECTHO KOHTPOIMPAHH
aKTHBH ¥ ChbBMECTHO KOHTPOJIMPaHA CTOMAHCKA €IMHHIIA.

Koraro apyxecTsoto € ChAPYKHHK B CMECEHO TPEIPUATHE TO CTIOAENS CHBMECTHHS KOHTPOI
BBPXY CMECEHOTO NpeANpPHATHE.

Koraro apyxecTBOTO € HMHBECTMTOp B CMECEHO MpEIMNPHUATHE TO HEe CIHOAENA CHBMECTHHS
KOHTDOJI ¥ OTYHTA BBB (MHAHCOBHUSA OTYET CBOETO AIOBO YYACTHE KaTO PHUHAHCOB MHCTPYMEHT, 8 KOraTo
TOBa y4aCTHE MMa 3HAYUTE/HO BIMSHHME B CMECEHOTO IPEANPUATHE — KATO MHBECTHLMS B aCOLMMPAHO
MpeANpUsTHE.

Cvemecmno Konmponupanu delinocmu
CBBMECTHO KOHTpONUpaHaTa ACHHOCT ce 6a3supa Ha EKCILIOATALWSATA Ha aKTHBY U APYTH pecypcu
Ha ChAPYXHHULMTE KaTO ChINaTa He MPEACTaBIsABa 060co6eHa CTONAHCKA €AMHMLIA, KOSTO /2 € OTHENHA OT
CaMHTE ChAPYKHHLH.
Korato apyxecTBOTO € CHAPYHNK B CBBMECTHO KOHTPO/NUpPaHa AeHHOCT, OTYHTA M OTPa3fBa BhB
(uHaHCOBHUTE CH OTUETH:
® KOHTPOJIMPAHHUTE OT HEr'O aKTHBY U HOETUTE OT HETO 3abJDKCHMS,
¢ HaNpaBEHWTE OT HEro pasXoAu W COOCTBEHMA CH N1 B NMPUXOAWTE OT MpoAaxOMTe Ha
TIPOAYKUKMATA, CTOKHTE H YCIYTHTE, MIPOU3BEKAAHHA OT CMECEHOTO NPEANPUATHE;
3a uenute Ha CHBMECTHO KOHTPOJIMpaHaTa NEMHOCT HE CE BOAM OTAEIHO CYETOBOICTRO M HE CO
M3roTBA OTAENeH (uHancoB oTueT. C wHen OucHsiBaHe €(IeKTHBHOCTIA OT CMECEHOTO NIPEATPUATHE,
CBIAPY)KHMUMTE 32 CBOM LN ONPEHCIST BHJAa Ha OTYETHTE, KOMTO CJICABA A CE M3IOTBAT MU
MH(OpMAalHATa, KOATO TE CJICABA 1a ChLPIKAT.

Crvemecmno Konmponupanu axmueu

CBBMECTHO KOHTPOJIUPaHHTE aKTHBH Ce 6a3upaT Ha CHBMECTEH KOHTPOJI, 2 YECTO H Ha CHBMECTHA
COoGCTBEHOCT BBPXY €/IUH WM [IOBEYE OT AKTHUBUTE, BHECEHU B CMECEHOTO TpeANpUSTHE WK NPHUAOOHTH
CHEIMAITHO 32 HETO.

Koraro npyxecTBoTo € CHAPYXHMK B TakoBa CMECEHO npeanpusTye, 6a3MpaHO Ha CHBMECTHO
KOHTpOJIMPaH! aKTUBH OTYMTA U OTPa3fABa BbB (JMHAHCOBHMTE CH OTUETH:
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® CBOA [T B ChBMECTHO KOHTPOJIMPAHUTE aKTHBH, KIaCU(HLMPaHH CIIOPEN €CTECTBOTO HA
AKTHBHUTE, a HE KATO UHBECTHLIW,
CBOS JIAJI OT IIOHECEHUTE NACKHBH NpU MHAHCHpaHe Ha COOCTREHMA MY A,
CBOSI I OT MACHBHUTE, NOHECEHH ChBMECTHO C JIPYTHTE CHAPY)KHHMLM BHB BPB3Ka ChC
CMECEHOTO NPENPUSITHE;

® KaKbBTO M Jia € NPUXOJ OT NpojaxGara Ha TO3U AT OT MPOAYKLHMATA 3a€JHO CHC CBOS
JUL1 B pa3XOMTe, HANPaBEHH OT CMECEHOTO MpPeANpPUATHE;

®  KAKBHTO M JI2 € Pa3XO/ii, CRbP3aHH ChC COOCTBEHHA MY AsUI B CMECEHOTO NPEANPUSTHE,

Cvemecmno KOHmMPONUPanU CHORAHCKU eOUHUYY

CBBMECTHO KOHTpOJIMpaHaTa CTONMAHCKA CGAMHMIIA € CAMOCTOATENHO Ch3afeHo, 060cobeHo
OpeAnpUATHE, B KOETO BCEKH OT CBHAPYKHMLMTE MMa Ja1. TakaBa eAUHMLA ACHCTBA MO CHINUS HAYMH
KaTO BCHYKH OCTaHAIH MPEANPUATHA, HO C Ta3H Pa3iikKa, Y€ AOrOBOPHOTO B3aMMOOTHOLICHHE MEXIY
CHAPYXHHLMTE YCTAHOBSBA ChBMECTEH KOHTPOJI BBPXY ACHHOCTTa My.

Korato pmpyecTBOTO € CBADYXKHMK B CBHBMECTHO KOHTDOJMPaHO IpEANpUSTHE, B
MHIMBHUAYAJTHHUS CH (PHHAHCOB OTHET OTYMTA YYaCTHETO CH B HETO KaTO MHBECTHLIMS 10 CeGeCTORHOCTHHIS
MeTOJ (LieHa Ha MpUAOGHBaHE).

Korato npy»xecTBOTO € ChPYKHHK B CBBMECTHO KOHTPOJIMPAHOTO MPENPHUATHE M CTAHE 4acT OT
rpyna ¥ NOHE €AMH OT OCTAHANMTE CBHAPYKHHMIM HE € MpPEANPHATHE OT IPyNaTa, B KOHCOJUIMPAHMSI
(bHHAHCOB OTYET YUACTHETO Ce OTUHTA I10 METOJA Ha NPONOPLMOHATHATA KOHCOTHAALIMS.

3a uenMTe HA CECTAaBAHE HAa KOHCONMAMPaHUs (UHAHCOB OTYET, APYIKECTBOTO KATO CHAPYKHUK B
CBBMECTHO KOHTPOJIMpaHATa CTOMNAHCKA €[MHMIIA H3MOI3BA CJIEJHMS HAUYMH 33 KOHCONMIAMPAHE:
oGenuHsBA el IO Pell CBOS ASUT BbB BCEKU OTAEJEH AKTHB, NACHB, NPUXOA WM PasXofi HA CHBMECTHO
KOHTpOJIUpaHaTa CTONAHCKA €AHHHULIA ChC CXOAHH NO3ULUM OT HHIMBHIYalHUs CH (HHAHCOB OTYET.

2.12. CTokoBO-MATEpPHAIHE 3201aCH

CrokoBo-MaTepuaHu 3amack ca TeKyInH (KpaTKOTpaiiHy) MaTepyalHi aKTUBH NOZ (hOpMaTa Ha:
® MaTepHaid, MPUAOOMTH IJIABHO 4Ype3 MOKYNKA W NPEAHA3HAYEHM OCHOBHO 32 BJlaraHe B

NPOU3BOACTBEHMSA NPONEC C L€ NPOM3BEXKAaHe HA MPOAYKLMSA WIA YCIyrH, WK ¢a 0OGeKT Ha

NPEeKH NpoaxKOH, KOraTo ToBa Ce MPELEHH OT APYIKECTBOTO;

" NpOAYKLWA, Ch3JaAEHA B PE3YJITAT HAa MPOM3BOJCTBEH MPOLIEC B APYXNECTBOTO M NpEAHA3HAUECHA
3a nponaxoa;

®  CTOKH, NPUAOGHTH IMaBHO upe3 MOKYNKA U NPeAHA3ZHAYECHM 32 IpoAax0a;

® He3aBbPIICHO NMPOU3BOACTBO, NPE/ICTABIABAIIO ChBKYIHOCT OT Pa3sXOAH, OT KOMTO CE€ OYaKBa Jia
ce NpOM3BeAe MPOAYKLIU;

® MHBECTUIMS B MaTEpHAJICH 3arac - MATCPHAIHU aKTHBH, NPUJOOUTH 32 MHBECTULIMOHHHM LIEH, a

He 3a MOoJI3BaHe.

CTokOBO-MaTepHaIHUTE 3allaci Ce OLIEHSBAT IO NO-HUCKATA OT JOCTaBHATA CTOMHOCT M HETHAaTA
peanusupyeMa CTOHHOCT. Pasnikara ce oTuuTa KaTo APYrd TEKyLIM pa3sxoM 3a AeHHOCTTA.

HocraBHata CTOHHOCT BKIIOYBA CyMaTa OT BCHYKM Pa3sXOAM MO 3aKyIlyBaHETO, mpepaGoTKaTa,
KaKkTO W JpYyrd pa3Xxo[y, HAMpPABEHM BBLB BPB3KAa C JOCTABIHETO MM AO CErallHOTO CHCTOSHHE H
MECTONOJIOKEHHUE.

Pasxonure 3a 3aKymyBaHe BIUIIOYBAT [OKYNHATAa LEHA, BHOCHMTE MMTa M TaKCH,
HEBB3CTAHOBHMMUTE NAHBLM U aKLW3M, Pa3XOAUTE N0 NOCTABKATA U APYTH Pa3XOAH, KOUTO JOMPUHACAT 3
NIpUBEXKAAHE HA MATEPHAIUTE U CTOKUTE B I'OTOB 32 TAXHOTO M3IO/I3BAHE BUA.

Pasxonure 32 npepaGoTka BKITIOUBAT PasXOyTe, NPAKO CBEP3aHM C POU3BEKIAHUTE NPONYKTH U
CHCTEMATHYHO HAYMCIISIBAHUTE NIOCTOAHHHU M IPOMEHIMBH OGIIONPON3BOACTBEHH PA3XO/IH.

Hernata peammsupyema croifHOCT € mpeamonaraeMata NPOAKHA LEHA B HOPMAJIHHA XOA Ha
CTONAHCKATa AEHHOCT, HAMAJIEHa ¢ HEOOXO/MMHTE Pa3X0/y 32 3aBbPLIBAHE HA NPOM3BOACTBEHMS LHKEI U
pasxonure, HEOOXOAMMH 3a OCBHILIECTBABAHE Ha NpoAaxOara.

HoTpebneHreTo Ha CTOKOBO-MATEPHANHHTE 3allaCH CE OLIEHsBA Mo MeTofa: CpeHO-TpeTericHa
CTOHMHOCT.

B Kpas Ha OT4eTHHMs MEPUOA, AKO OTHETHATA CTOMHOCT HA CTOKOBO-MATEPHAIIHUTE 3aMACH € I0-
BHCOKA OT HETHATAa Pealu3upyeMa CTOMHOCT, TS Ce HaMajdBa J0 pasMepa Ha HETHATAa peau3upyema
cToiHOCT. HamanenueTo ce oTYnTa KaTo APYrd TEKYLIH Pa3XOH.
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3a BCek CrienBall NEPHOJ Ce MPABH HOBA OLICHKA HA HETHATA peaiM3upyeMa croiiHoct. Korato
YCNIOBUATA, JOBEIH O CHIDKABAHE CTOMHOCTTa Ha CTOKOBO-MATEPMANHUTE 3allacH BEue HE ca HANMLE,
npeanpueMa e yBEIMYEHHE, KOSTO HE MOXKE fJa NPEBHINaBa CTOMHOCTT2 Ha CTOKOBO-MATEpPUANHHTE
3amacH, KOATO T€ Ca MMaIM Npeau HaMalneHHeTo. Bh3CTAHOBABaHETO M3LIO HIM YaCTHYHO Ha
NpeUIIHOTO HAMAICHME HA OTYETHATa CTOMHOCT C€ OTYMTA KATO YBEJMYEHME Ha CTOMHOCTTAa Ha
CBOTBETHUTE CTOKOBO-MAaTEPHAJIHU 3alIaCH U KaTO APYTH TEKYIIH IPUXOIH.

Cebecmoiinocmma na BpodyKYUAmMa eKIOH6a:
® mnpeku pasxoaM (HalpUMEP OCHOBHM MATEpPHAIH, TPYAOBH BB3HATPAKACHHMS M OCHTYPOBKH Ha
IPAKO 3aCTUTE B IPOM3BOACTBOTO JIULIA U AAP.);
NOCTOSHHY OGLIONPOM3BOACTBEHH Pa3XoH (HAPHMEP aMOPTH3ALHH, HAEMH, 3aCTPAXOBKH H Ip.);
" MNPOMEHIMBH OGINONPOM3BOACTBEHM pPasXoAW (HANPHUMEP BBHIIHM YCIYTH, KAHIEIApCKH

MaTepHali ¥ KOHCYMATHBH, TPYJOBH Bb3HArPaXACHHs M OCUTYPOBKH M Ip.)

Pasnpeseniennero Ha oGIIONpPOM3BOJCTBEHUTE Da3sXOfM Ce H3BBpHIBA Ha (a3aTa Ha NpeKWTe
Pa3xo[y 3a CbOTBETHHS BUJ MPOXYKLIMS.

Ilpy  mpousBoACTBO  HAa  B3aMMHOCBBP3aHAa  MNPOAYKIMA  pasNpedciiCHHETO  Ha
00LIONPOU3BOACTBEHUTE PA3XOAX MEXAY OCHOBHHTE MPOAYKTH CE M3BLPINBA HA 6a3aTa HA OTHOCHTEITHMS
ASUT Ha CTIpaBEIMBATAa CTOHHOCT HA BCEKM MPOAYKT B 00lIaTa CHpaBeJIMBa CTOMHOCT HA MPOXYKLIHUSTA.
CrpaHuYHUTE NPOAYKTH Ce OLEHABAT IO HETHATA PeAM3UpyeMa CTOMHOCT, KOSTO CE& OTHHCIABA OT
CTOMHOCTTa Ha OCHOBHHUA NPOJYKT.

Ilpu xankynupane Ha ceGecTOMHOCTTa ApYXKECTBOTO MNpWIara METOAA HA pasnpeleleHHE Ha
pa3xoauTe 110 OTACIHY KaJIKYJIALMOHHH 00eKTH.

Pa3xonu, KOoHTO He ce BKJIIOYBAT B CEGECTOMHOCTTa HA MPOM3BEACHATA MPOAYKIMA U C& OTUMTAT
KaTo TEKyIHM 3a NlepHoja ca:

KOJIMYECTBA MaTEPUAJIM, TPY/l M APYTH IPOU3BOJICTBEHH Pa3XOAX U3BBH HOPMATHUTE IPaHHMLIM;
Pa3xo/iy 3a CbXpaHEHHUe B CKJIAZ;

a/IMMHHMCTPaTHBHH Pa3Xoiy;

pa3xo/M no npopakoure.

Cebecmoiinocm na npedocmaeenume ycayzu

JloTonKoBa, NOKOJIKOTO MPH MPEJOCTaBAHETO HA YCIIYTH Ce MOJ3BAT CTOKOBO-MATEPHATIHH 3aMacy,
TO Te Ce BKIIOYBAT B cebecTolHOCTTa Ha yciyrure. CeGecTOHHOCTTa ce CHCTOM IJIABHO OT Pa3sXOOUTE 32
TPYA ¥ APYTUTE Pa3XOfy 32 EPCOHANIA, 32CT B NPENOCTABAHETO Ha YCIIYTaTa, BKIIOUHTE/HO CITy>KUTEJINTE,
W3ITBJIHABAIIM HAA30pHA ACHHOCT, U CHOTBETHATA 4acT OT oOMTE pa3xoau 3a TAX. TpyasT M apyru
Pa3sxozy, CBhp3aHHU ¢ MpoAaKOHTe M 001 aIMUHHUCTPATHBEH NIEPCOHAN, HE CE BKITIOYBAT, 4 C& NPU3HABAT
32 pa3xo/M B [IEPUOAA, B KOHTO ca Bh3HUKHAIH.

Ilpu nponax6a Ha CTOKOBO-MaTepHaIHU 3anacH, GanaHCOBATa UM CyMa ce NPU3HABA KaTO Pa3Xox
npe3 nepuoja, mpe3 KOHTO CHOTBETHHAT Npuxon e mnpusHar. CymMaTa Ha BCsKa 0Ge3lieHKAa HA CTOKOBO-
MaTepHAIHK 3amack A0 HETHATA MM pealu3MpyeMa CTOHHOCT, KAKTO M BCHYKM 3aryOHM OT CTOKOBO-
MaTepuaHU 3aMacH Ce MPU3HaBaT KaTo pa3XoAM 3a Mepuoia Ha oOe3lieHKaTa WM HA BB3HMKBAHETO Ha
3ary6ure. CymaTa Ha €BEHTyaTHOTO OOpPAaTHO BE3CTAHOBSBAHE HA CTOMHOCTTA Ha 0GE3LIEHKATA Ha CTOKOBO-
MaTepHallHY 3anacy, Bb3HUKHAJA B PEe3y/ITaT Ha YBEIMYCHHUETO Ha HETHATa pealli3UpyeMa CTOMHOCT, Ce
NIpY3HABA KaTO HaMa/liBaHe Ha CymaTa Ha NPH3HATHTE Pa3sXoIM 3a CTOKOBO-MaTePHAa/IHY 3amacu Mpe3
NEpHOJA, Npe3 KOHTO BL3CTAHOBSBAHETO € BH3HUKHAJIO.

Hskon crokoBo-mMaTepuanHy 3anacu Morar ja GhAAaT OTHECEHH IO CMETKHTE HA JpYTH aKTHBH,
KaTo HanpuMep CTOKOBO-MATEPHAIHU 3alach, KOMTO Ce M3MOJ3BAT KATO KOMIIOHEHT Ha Ch3JaJ€HHTE OT
CaMOTO ApYXeCTBO COGCTBEHH Crpaji, ChOPBKeHHs W oGopyapaHe. CTOKOBO-MaTepHAIHWTE 3amacH,
OTHECEHH KbM JIPYT aKTHB, CE¢ NPU3HABAT 32 Pa3XOJl B NPOXE/DKEHUE ITONIC3HMS XMBOT HA aKTHBA.

2.13. Kpeautn u B3eManus

Karo xpenuty u B3eMaHus, BBIHMKHAIM [bPBOHAYANHO B JPYXKECTBOTO, Ce KIACH(UIUpAT
B3€MaHUs, Bb3HUKHANU OT JUPEKTHO MPERXOCTABAHE HA CTOKH, YCIYTH, Napy WA NapHYHU €KBHBAICHTH
Ha ae6uropu.

B3emanusaTa B NeBa ce OLEHSBAT MO CTOMHOCTTA HA TAXHOTO BB3HMKBAHE M CE HAMAISABAT ChHC
CTOMHOCTTa HA MpHU3HaTaTa o0e3LieHKa 32 TPyAHOCHOMpaeMH M HechOMpaeMu B3eManus. Baemauusrta B
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HyX/ICCTpaHHa BalyTa C€ OTYHTAT B JIEBOBE, KATO Ce MpHIara HEHTPaTHUsI Kypc Ha JaTaTa Ha CC/IKaTa, a
KbM 31 IekeMBPH Ha TEKyIIaTa rOMHA CE OLCHABAT I10 32KTIOYNTE HHS Kypc Ha BHb.

IpenocraBeHnTe KpeaWTH Ce OTIUTAT NO CceGECTOMHOCT (HOMMHAIHA CTOMHOCT), KOATO Ce€
NpueMa 3a CNpaBe/UIMBA CTOMHOCT HA NPEAOCTABEHOTO IO CHENKATA, HETHO OT NpPEKHTE pPa3XoH,
CBBp3aHM ¢ Te3u 3aemu. [leuanGure u 3ary6ure ce npusnasat B OINP kato dhuHancoBY npuxoay (JHXBH)
WIH Pa3XO[y Mpe3 NepHoAa, 3a KOUTO € MPeA0CTaBeH KPe/IUTa.

Kpenurure u B3emanusTa ce xiacuduumupar KaTto TeKyuId, OCBEH 3a YacCTTa OT TSX, KOATO IHE
Gwae ypezeHa B cpok Haj 12 MeceLa OT Kpast Ha OTUETHUA HEPHOL.

Ipernen Ha B3emanuATa 32 0Ge3lieHKa ce M3BEPIUBA OT PHKOBOACTBOTO HA APYXECTBOTO B Kpas
Ha BCEKM OTHCTCH INEPHOJ M aKO MMa MHIMKALMH 33 00e3LCHKa, 3ary0HTe ce HauMCsBAT KaTo TEKy]
pasxon. Ilpubnusutennara OLCHKAa 3a 3ary0M OT CHMHMTENHH, TPYyAHOCHOMpaeMH M HechOmpaeMH
B3eMaHUA Ce IPaBH, KOraTo 3a CHOMpacMOCTTa Ha LifaTa CyMa WIM 9YacT OT Hesl CBHUIECTBYBA BHCOKA
HecurypHocT. KbM BCAKO €HO B3eMaHE Ce NMOAXOKIA MHAMBHAYAIHO KAaTO C& MPHUJIAraT ChOTHOCHMM
KPHTEpUM 32 OLEHKA Ha chbupaemoctra. HechOupaemuTe B3eMaHMA Ce OTIMCBAT, KOTaTO MpaBHHTE
OCHOBaHMf 32 TOBa HAcThIAT. OOGe3leHKkaTa Ha B3EMaHMATA C€ HAYNMCISBA uYpe3 CHLOTBETHA
KOPECMOHAEHTCKA KOPEKTHBHA CUETOBOJHA CMETKA 32 BCEKM BMJ B3eMaHE H CE OTpa3fiBa B CTAaTHUATa
“obe3lieHKa Ha aKTHBM™ Ha JidLeBaTa ctpaHa Ha OITP.

2.14. INapuvnn cpexcraa

IapuynuTe cpencTBa ca KpaTKOCPOUHM (MHAHCOBH aKTHBHM 1oj hopmaTta Ha:

- Napy4HHU HAIMYMHOCTH - napy B 6poii ¥ Ge3cpoyHH AeNO3uTH;

- TAapUYHH EKBHBAICHTH - KPaTKOCPOYHM, JIECHO OOpaTHMM, BHMCOKOJMKBHIHH BIIO)KCHHS,
KOWTO CBABPIKAT HE3HAYMTEINICH PUCK OT NPOMSHA B CTOMHOCTTA HM.

IMapuyuHuTe CpefcTBa CE OLICHABAT MO TAXHATA HOMHMHANHA cToifHocT. IMapuumure cpeacTsa B

4y)KACCTpaHHA BATYyTa NpH 3aKyHMyBaHE CE OLEHABAT MO BalyTHUA Kypc Ha NpHUAOOMBaHe, a KbM 31
JIeKeMBPH Ha TEKyIiaTa rofMHa 1o 3aKmodnTenHus Kypc Ha BHB.

2.15. CofcTBen Kanuraa

H3meHeHHeTo B COGCTBEHHMA KaNWTal Ha JPYKECTBOTO MEXIY HATHTE HA JBA CUECTOBOAHM
GanaHca OTpa3sBa yBENMYEHHMETO WM HAMAICHMETO B HETOBUTE HETHM aKTHMBHM Npe3 mepuona. OcBeH
MPOMEHUTE B PE3YNTAT HA ONEpalMi ChC COGCTBEeHMKA (YBeJMYEHHE HA KaluTana, pasfpefciieHue Ha
JAMBHJICHTH M PYTH), U3MEHEHHETO B COOCTBEHMS KAaNWTaI Npe3 NepHoja NpeAcTaBs ofwaTa cyma Ha
neyanduTe WM 3aryOure mpe3 TO3M MEPHOJ, HE3aBUCHMO OT TOBa AA/IM T€ €A MPU3HATH B OTHYETA 3a
NPUXOAUTE M Pa3XOMUTE WIM JUPEKTHO B COOCTBEHMS KaNUTAN,

2.15.1. Kanutan

Jpy>XecTBOTO € KanKTaIOBO ¥ € 3a/{b/DKEHO Ja peructpupa B THProBCKus perucThp ONpeeieH
pasMep KamuTal, KOITO Aa CITyxH KaTo obe3neucHye Ha KpeIMTOPUTE Ha APYXECTBOTO 34 M3ITHIHCHHE HA
TEXHUTE B3EMaHHs KbM HETO.

KanutameT Ha Jpy»KeCTBOTO ce NpPEACTaBS II0 HEroBaTa HOMHHAIHA CTOMHOCT, CBIJIACHO
CB/ICOHOTO pEHICHHE 32 PEFUCTPALIUATA My .

2.15.2. Pe3epBn

3axonoeu pezepeu
CrriacHo u3uCKBaHMATa Ha THProBCKWs 3aKOH W APYKECTBEHMS JIOTOBOP, JPYXKECTBOTO HE €
JreXHO Aa (hopmupa doHn ,,PesepBen.

Apyzu pesepeu
Kato npyru pesepeu ce oTpassBar pesepsute, pOpPMMpPAHH OT pasnpeAcIeHHETO Ha OalaHcoBaTa
neyanba Ha Ipy>KeCTBOTO.

2.15.3. ®uRaHCcOBH pe3y.aTATH

Hampynanu neuanbu u 3azyou om mMunanu 200unu
Cobmure ce nocouBat B CUSTOBOAHMA GallaHC OTAEIHO OT APYTHTe CTATHM KaTO HepaslpeneseHa
nevan6a, ChOTBETHO HEMOKpPHTA 3ary6a OT MUHAJIM FOAMHH.

Texyw, cpunancoe pezynmam
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l'[pnsna'mre 32 OTYCTHHS NCPHUOA NMPUXOAH M Pa3XoAM C€ BKJIIOYBAT B OTYETA 33 NpHUXOAUTE U
pa3xoauTe Ipu ONpeAcsaHe Ha nevanbara wiu 3ary6aTa 32 OTYCTHUA NCPHOA, OCBEH aKO CUETOBOJCH
CTaHAAPT U3UCKBA WJIH O3BOJISABA APYTO.

2.16. 3anbmxenns

3abDKeHusITA CE OTYMTAT 110 HCTOPHYECKA LIEHA, KOSTO Ce MPHEMa 3a CIIPABEUIUBATA CTOMHOCT
Ha C/IeJIKaTa M KOATO e 6bjie iaTeHa B Gh/ielne 3a NOMyYEHUTE CTOKHM M YCITYTH, (haKTypHpaHH WM He
Ha JAPY>KECTBOTO.

3apbKeHMSTa B JICBa Ce OLCHSABAT [O CTOHHOCTTA HA TAXHOTO BBH3HMKBAHE.3aXB/DKECHHATA B
4yXKAECTPaHHA BallyTa Ce OTUUTAT B JICBOBE, KATO Ce NMpUIara LEHTPaIHUA Kype Ha JIaTaTa Ha CeNKaTa, a
KBbM 31 JekeMBpH Ha TeKylaTa FOAMHA Ce OLIEHSBAT MO 3aKIOYMTeHIA Kypc Ha BHB.

[loryyennre 3aeMH IbPBOHAYAIHO CE& OTYMTAT MO CEOECTOMHOCT, KOATO ce nmpueMa 3a
CNPaBEUTMBA CTOMHOCT Ha MOMYYEHOTO IO C/IENIKATA, HETHO OT MPEKUTE Pa3XOMH, CBLP3aHHU C Te3U 3aeMH.
IeuanGure u 3arybure ce npusnasat B O[NP kato npuxoay (Pasxomu) OT JIMXBH Npe3 NIEPHOAa, 38 KOUTO
€ MOJIyYeH 3aeMa.

3annmKeHusTa ce KnacuUUMpaT KaTo TEKYILH, OCBEH 32 YacTTa OT TSX, KOATO Ine Gbje ypeneHa
B CPOK Hajt 12 mMecera oT Kpas Ha OTYETHHA [IEPHON,

2.17. Jawbunn 3agbL/CKeHAs

TCKYI]IPI AaHbYHH 3aAbJDKCHMS Ca 3aAL/DKCHUATA HA JPYXKECTBOTO BBB Bph3Ka C NPWIAraHETO HA
JaHBYHOTO 3aKkoHozatesictBo. ChIMTE BELB d)PIHaHCOBPIﬂ OTYET €€ MNpPCACTaBAT IO CTOMHOCTH B
CBHOTBETCTBHC C NpaBWIaTa Ha CbOTBETHHUSA NAHBYEH 3aKOH 32 ONpeAcsiaHe Ha CTOMHOCTTA HA BCEKH BHJ
JAaHBK.

2.18. lanbnu BHpXy meuanGara

JaubkbT BBpXy mnedanGaTa 3a rOAMHATA BKIIOYMBA TEKYI[ M OTCpOYeH JAaHbK. ChriacHo
GBIrapcKOTO JAHBYHO 3aKOHOJATENCTBO JAPYIKECTBOTO JB/DKM KOPIOPATUBEH JaHbK NPH JaHbYHA CTABKA
32 2019 r. 10 % ( 2018 r.: 10 % ). JlaHb4yHaTa OCHOBa 32 ONpEIENAHE HA KOPHOPATUBHHS NAHBK €
JaHbYHATa nevaiba.

JlanbyHata nevanGa/zary6a e nevanGara/zarybara 3a mepuoia, ONpPEAETCHA ChHIVIACHO
YCTaHOBEHMTE OT ACHCTBAIIOTO JAHBYHO 3aKOHOAATENICTBO IPaBHiIa, HA OCHOBATA HA KOATO C€ ONpeaesis
pasmMepsT Ha IALDKUMUTE (BB3CTAHOBUMMTE) AaHbi. JlaHnunata mnedanGa/sary0a ce ompeaens u
AeKIapHpa ¢ roguiliHaTa JaHbYHA Jekiapalys 3a ChOTBETHHS MIEPUOA.

PasxonwT 3a mawbk MpeAcTaBNfABa CyMaTa OT TEKyIs JaHBK OT mevan6ara, M3MEHCHHSTa Ha
aKTHBMTE U MACHBHTE IO OTCPOYECHH JaHbLM M NPEM3UMCICHUATA, IPU3HATH Npe3 TeKyLus NEPHOA Ha
TEKyIIH AaHbLM OT Me4andaTa 3a NpeaxXoaHY NEPUOIH.

Texym nanbk e cymara Ha JaHbKa, Ko#To TpsOBa Ja ce IUTaTH BBPXY AaHBYHATA lcuanba 3a
nepyoja, Bb3 OCHOBA Ha e(DEeKTHMBHATa NaHbYHA CTaBKa KbM JaTara Ha M3roTBsHE HAa Gananca. Texymuar
nawbK oT nevan6ara ce npeacrass B OIIP kato pa3sxox 3a AawblM OT nevantaTa 3a NEPUOa, ¢ KOUTO ce
HamaJlsiBa CUETOBOJHATA Neuanba Wik ce YBeJIM4aBa CUeTOBOAHATA 3ary0a.

OtcpoueH AaHbK ce HAUMCNABa 1O GANaHCOBHS METOA 33 BCUYKHM BPEMEHHH Pa3jIiKH, SBABAIM
€€ MeXIy JAaHb4YHATa OCHOBA HAa aKTHMBHTE U MAaCHBUTE M GANaHCOBATa MM CTOMHOCT BBB (PHHAHCOBHTE
OTYETH.

AKTHBM IO OTCPOYECHH JAHbIM Ca CyMHUTe Ha JaHBLMTE OT Mevyaintara, Bhb3CTAHOBUMH B OBAcIH
MEepHOJH, MO OTHOLICHHE HA HAMAJISCMUTE BPEMEHHH Pa3/IMKH, JaHBYHH 3aTyOU U JaHBYEH KPEIUT.

IlacuBu Mo OTCpoueHM AaHbBIM Ca CyMHUTe Ha ABL/DKUMHTE NAaHBLUM OT mevyandara, IUIATHMHM B
Obaemu nepuoay, 1o OTHOLIEHUE Ha 05IaraeMu BpEeMEHHH PasIHKH.

AKTHBH IO OTCPOYCHM JaHBLM C€ MPU3HABAT [0 CTENEHTA, 0 KOATO € BEPOATHO ja MMa Obaemma
obnaracMa neuanGa, cpemly KOSTO 2 MOraT [a Ce W3MNON3BAT HAMAalseMHTe BPEMEHHH pa3JiuKH,
JaHBYHATa 3ary6a Wiv JaHBYHUSA KPEAUT.

Ilpy Dpu3HABAaHETO HA OTCPOYCHUTE [AaHRUYHU AaKTHBHM Ce B3eMa IPEABHJ BEPOSTHOCTTA
OTAEJIHWTE PAIIMKH Jia MMaT oGpaTHO NposiBIeHHe B Gbelle M Bbh3MOXHOCTMTE Ha APY’KECTBOTO Ja
reHepypa A0CTaTh4HO obnaraeMa nevanba.

[TacuBM 1Mo OTCPOYECHM MaHBLUM CE NPHU3HABAT 3aXL/DKUTENHO [0 OTHOMIEHHE HA BCHYKH
obJraraeMy BpeMEHHH Pa3iiKH.
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AKTUBHTE ¥ ACHBHTE IO OTCPOYEHH JAHBLM CE OLEHABAT IO JAHBYHM CTABKH, KOUTO CE OYaKBa
Aa ce MpunaraT 3a nepuoja, Npe3 KOKTO aKTUBMTE WIM NACHUBHUTE 1€ Ce peaM3upaT Ha 6aza NaHBYHMTE
3aKOHH, KOUTO Ca B CHJIA.

AKTHMBUTE Y NACHBUTE 1O OTCPOYEHM JAHBIM CE NMPEJACTABAT B CUCTOBOAHHUS GANAHC HA HETHA
6a3a, OTAEHO OT APYTHTE AKTHRH H MAckBH. ChIIKTE He Ce KOMIIEHCHDAT B KOHCONMAMPAHHTE OTYETH.

H3meHeHusTa Ha aKTHBMTE M NACMBHTE IO OTCPOYEHH JAHBLM, OCBEH B CIIyHaWTe KOTATO ca
NeGMTHPAHY WM KPEAUTHPAHN AMPEKTHO B COGCTBEHMS KANUTA, Ce NPEACTABAT BHB (MHAHCOBHS OTIET
KaTo pa3xo/| 3a JaHbLH OT mevandara.

IIpomsiHara B cymaTa Ha aKTUBHTE H IIACHBUTE I10 OTCPOUEHH AAHBLIH, KOUTO ca AeGUTHPaHH WiH
KpeUTHPaHH AUPEKTHO B COOCTBEHUS KaIUTaNl, C€ OTUMTA B ChINATa 6anaHCOBa CTATHS.

2.19. foxoam Ha nepconasia

Corinacho GBIrapcKoTo 3aKOHOAATENCTBO JPYXECTBOTO € 3aIB/DKCHO A IUIAa BHOCKH BBB
(oHAOBETE 32 COLMANHO M 3APABHO OCHrypsiBaHe. TpyaoBUTE NPABOOTHOMIEHHA MEXIY PaGOTHULATE U
CIyXXUTEJIMTE U JIPY)KECTBOTO, B Ka4€CTBOTO My Ha pabGoTojaTel, ce OCHOBABAT Ha pa3nopenduTe Ha
Kozekca Ha Tpynia 1 Ha pasnopeaGuTe Ha JelCTBAIIOTO OCHTYPHUTEIIHO 3aKOHOJATENICTEO.

OcHOBHO 3a7BDKEHHE Ha pabOTOAATENS € [a U3BHPLIBA 33 bIDKUTEHO OCUTYPABAHE HA HACTHS
nepcoHan 3a ¢oua ,,lleHcun”, NOIMBIHMTENHO 3aXBIDKUTENHO [EHCHOHHO OCHTypsiBane, qoHA “O6mo
3aGonsBane W MaifumHcTRO”, (oHA ,BespaGoruua”, ®oun ,, Tpyaosa 3anononyka W npodecHOHATHA
GoJtecT” ¥ 3APAaBHO OCHUTYpSBAHE.

PasMepuTe Ha OCHIYypHTEIHHMTE BHOCH Ce YTBBPXAABAT ChC 3aKoHa 3a Gromkera Ha JIOO u
3axoHa 3a Growxera Ha H30K 3a croTBeTHaTa roquna. Baockure ce pasnpenensT Mexy paGotofatens u
OCHTYPEHOTO JIMLIe B CHOTHOLICHHUE, KOETO € onpezeneHo B Koaekca 3a COLMATHOTO OCHIypsBaHe.

Kpamxocpounu doxoou

KpaTkocpounuTe 10OX0aM Ha IEPCOHANa MOA GopMaTa Ha BB3HArPaKAEHHs, GOHYCH M COLMATHH
Aomnamanus ¥ npunobueky (M3MCKYEMH 3a ypexiaHe B paMKuTe Ha 12 mMecena ciej Kpast Ha mepHofa, B
KOHTO NEPCOHATBT € MO0 TPY/ 38 TAX WIH € U3ITBIHII HeOOXOIUMMUTE YCIIOBHS) CE NPU3HABAT KaTo
pasxon B OIIP B mepuona, B KOWHTO € MOJNOXKEH TPYABT 32 TAX WIM Ca M3ITBIHEHH M3HCKBAHHATA 32
TAXHOTO MOJNy4aBaHe, M KATO TEKYIIO 3a/{b/DKeHUe (Cle/l MpHUCMafaHe Ha BCHUKM IUIATEHHM Bede CYMH U
noJiaraly ce yJpbXKKH) B pa3Mep Ha HEAUCKOHTHUPAHATA UM CyMa.

HBDKuMuTe OT APY’KECTBOTO BHOCKM MO COLMATHO U 3APABHO OCHMTYPABAHE CE MPU3HABAT K4TO
TEKyIll Pa3XOA U 3aJb/DKCHHE B HEAMCKOHTHDAH pa3Mep, 3ae[JHO M B NEpHOAA HAa HAYKMCIIEHME HA
CHOTBETHHTE JIOXOAH, C KOMTO TE Ca CBBP3aHH.

KbM pgarara Ha Bceku (PMHAHCOB OTHET APYXKECTBOTO NpAaBH OLEHKA HA CyMaTa Ha O4YAKBAHWTE
pa3xoAu MO HATPYNBaliy C€ KOMIICHCHPYEMH OTIIyCKM, KOATO ceé O4akBa Aa Obae M3ILUIATEHA KaTo
Pe3yNTaT OT HEM3NOJI3BaHOTO NPABO HA HATPYNaH OTIycK. B olieHKaTa ce BK/IIOYBAT MPUGIM3UTEIHATA
IIpElIeHKA 32 PasXOJWTE 34 CaMWUTE BB3HArPAXICHUS M Pa3XOAWTE 3a BHOCKM MO 3aABIDKHUTEIIHOTO
00IIECTBEHO H 3APaBHO OCHTYpsiBaHE, KOUTO PabOTOAATEIST AB/DKH BPXY TE3H CYyMHU.

TNonaramute ce cyMH 3a KOMIICHCHPYEMH OTITYCKM Ha NIEPCOHANA CE OTYUTAT KATO 3abIDKEHHE U
KaTo pa3Xo]l, CBhp3aH ¢ KpaTKOCPOYHHTE AOXOJH Ha [EPCOHAIa.

HAwvnzocpounu doxodu npu nencuornupane

CrornacHo Kopexca na Tpyna paGoTosaTens e 3afb/DkeH Ja H3IUIAa HA NEpCoHana NpH
HaCTBIIBAHE HA NEHCHOHHA BL3pacT OOE3MECTEHHE, KOETO B 3aBUCHMOCT OT TPYHNOBHS CTaX B
NPENpPUATHETO MOXKE Aa Bapupa Mexay 2 ¥ 6 GpyTHM paGoTHM 3aILIaTH KbM AaTaTa Ha NPEKPaTABaHe HA
TPYAOBOTO NpaBOOTHOLICHHE. Ilo cBoMTe XapakTepuCTHKH Te3H CXEMM NpPEACTABIABAT ILIAHOBE C
Aedunupanu noxoau. IIpu BB3HMKBaHE Ha OGCTOSTENICTBO KATO MEHCHOHHpAHE, APYKECTBOTO MpHiara
3aKOHOBUTE HOPMHM, BH3HpaIl HErOBHUTE 3aJb/DKEHUS KbM NEPCOHANIA 32 M3IUIALIAHE HA CLOTBETHUTE
06e3MeTeHys U CyMH, KOHTO Ce NIPU3HABAT KATO Pa3XxOIH U 3aTLIDKEHHS B IEPHOIa HA CHOUTHETO.

Hoxo0u npu nanyckane

CobrnacHo pasnopenGuTe Ha TpPYNOBOTO M OCHTYDHMTENHO 3aKOHONATENCTRO B Bhiarapus,
HpyxecTBoTo kato paGoTOAaTeNsT MMa 32[LDKEHHe 2 M3IUIATH IPM TIPEKpaTABAaHE Ha TPyHOBH:
AOroBOp ompeAeneHd BuAoBe obesmereHus. HenpenpumumocTtra Ha Gpos Ha JMUAaTa OT NMEPCOHANa,
KOUTO GMXa HayCHAIM OHpPEeIs ¥ XapaKTepa Ha Te3y PasXo/IH KATO HENpPERBUIMMH.

Ilpu Bb3HMKBaHe HA OGCTOATENCTBO KATO IPEKpAaTABaHE HA TPYHOBHA NOTOBROp, JIpPy:KecTBOTO
Ipujlara 3aKOHOBHTE HOPMM, BU3MpPalld HETOBHTE 3aJBJDKCHHs KbM I[I€pCOHaNa 3a M3IUIAIAaHE Ha
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CBOTBETHHTE OGE3IIETEHU ¥ CYMH, KOMTO C¢ NPH3HABAT KAaTO PA3XOAM M 3a[bDKEHMS B TIEPHOJA HA
cpburrero. Crien M3MUIAAHETO Ha Te3H AOXOAM 3a paGoTonaTeis He MPOU3THUAT APYTH 3aAbIDKEHMS KbM
PaGOTHHULITE M CITyKMTEIHTE.

Hoxoou nod popmama na axyuu unu danoee om cobcmeenun kanuman
Jpy>*ecTBOTO He MpeocTaBs Ha NepCoHaIa KOMIEHcamu (10X0au) Mox (opMaTa Ha aKLHHM WK
JSJIOBE OT COOCTBEHMS KalMTAJl.

2.20. JInznHroBu AoroBopu

JIM3uHroBMST HOrOBOp € CropasyMEHMe, IO CHaTa Ha KOETO HAEMOATENAT NpeJoCTaBs Ha
HaeMarejil Cpelly €JHOKPaTHO IUIalllaHe WM cepus OT IUlamaHus (HaeM) MPaBOTO Ha NOJ3BaHE Ha
OIpe/ieNieH aKTUB 32 JOTOBOPEH CPOK.

Knacuprkauuara Ha JTM3HHIOBHTE NOrOBOPH Ce OCBHIIECTBIBA B HAYAIOTO HA JM3MHTA Ha Ga3aTa
Ha kputepuu. Ilpy npomsma Ha ycjoBusTa Ha JIMBUHTOBHMA JOTOBOP, KOMTO BOAAT JO NMpOMAHA Ha
KPUTEPUHTE, C¢ M3BBPIIBA HOBA KJIaCU(UKALMA HA NU3UHTOBUTE JOTOBOPH.

PasrpanuyasaneTo Mexay (GUHAHCOB JIM3HHT ¥ EKCILIOATALMOHEH JIM3UHI MPH TAXHOTO TEKyHIO
OTpa3siBaHe WU NEPUOAHYHO NPEICTABAHE BHB (DHHAHCOBUTE OTHETH CE W3BBPIUBA B CHOTBETCTBHME C
NpUHLKTIA "NPEIMMCTRO Ha ChAbPKAHUETO IpeA (opmara”.

2.20.1. ®uHancoB JU3INHAT

Apyaicecmeomo @ kauecmeomo na nuzunzononyuamen

Jluaunr Ha UMOTH, MaIIKHK, 0GOPY/IBAaHE, TPAHCTIOPTHH CPEACTBA U Ap., IIpH KOKTO JIpy>KECTBOTO
pealHO HOCH BCHYKM PHCKOBE M M3rO/M, NMPOM3THYAINM OT MPaBOTO Ha COOCTBEHOCT, ce KiIacH(ULpa
KaTo (pMHAHCOB JM3UHT. (DHHAHCOBHAT JIM3HHT CE NPHU3HABA KATO AKTHMB U NACHB B CUETOBOAHMSA OanaHC
Ha JIM3UHIONIOTYYAaTeNIA ¢ pa3Mep, KOHTO B HAYAIOTO Ha JIM3UHTOBUSA JAOrOBOP € PaBEH Ha CIPaBE/IMBaTa
CTOMHOCT Ha HACTHs aKTHUB WIH, aKO € MO-HUCHK - 10 CErallHaTa CTOMHOCT Ha MUHHUMAIHUTE JIM3HHTOBH
miaianus. Pasmikara mMexxay Tasu croifHocT M o0lmara cyMa Ha JOTOBOPSHHTE HACMHM ILIAINAHUA CEe
OTYHMTa KAaTO (JMHAHCOB pa3Xoj 3a GbaciNM nepuoau. Besko JIHM3MHIOBO IUIalllaHe Ce pasnpeeNs MEeXIy
32/Tb/DKCHHETO M (PUHAHCOBHTE Pa3XOfiy, Taka 4e JIM3MHIOBOTO 3a{b/DKCHHE []a HAMAJIABA C MOCTOSHEH
TeMIL JIMXBEeHUTE pa3xoau ce BIUIIOYBAT B OTHYETA 33 MPUXOJUTE M Pa3XOAMTe KATO Pa3XOQM OT JIMXBH Ha
6a3a ejexTuBeH JmxBeH mnpoueHT. IlpuxoGutuTe MO AOroBOpM 3a (MHAHCOB NW3MHI AKTHBH CE
amMopTH3HpaT Ha 6a3a MOJIe3HHUS JKUBOT Ha aKTHBA.

2.20.2. ExcniioaTannonen (ONepATHBEH) JIM3HAT

Apyacecmaomo 6 kauecmeomo na nuzunzononyyamen (naemamen)

Jlusuur, mpu KOWTO HaeMoJaTeNsT MPOABL/DKABA Ja NPHTEXKABA CHINECTBEHA YACT OT BCHUKH
PHUCKOBE U CTONAHCKM H3TOAH OT COOCTBEHOCTTa BBPXY MAJCHUA aKTHB ce KiacHpuimpa Karo
eKCILIOATALMOHEH JIM3KHT. [1opajiu TOBa aKTUBET He Ce BIUTIOUBA B CUETOBO/IHMS GasaHC HA HaeMaTels.

InamaxusTa BEB BpPB3Ka € €KCIUIOATALMOHHNA JIM3UHT (C M3KIIOYEHHE Ha Pa3sXONUTe 3a YCIYIH,
HANpUMeEp 3a 3aCTPaxoBKa, MOAAPBIKKA, OXpaHA, MOYHUCTBAHE M JIp.) CE OTYUMTAT OT HAEMATENIA KATO
pa3xoay B OTYETA 32 NPUXOAUTE M Pa3XOjuTe MO JIMHEHHUSA METOA 3a LENIUA CPOK HA JIM3MHIOBHS
JIOrOBOP, IOPH aKO IUTALllaHKATA HEe Ce U3BBHPIIBAT Ha Ta3u Gasa.

Pasxony, cBEp3aHM ¢ DONBIHMTENHM IUIANIAHWS — HANPHUMED 34 W3BHPIIBAHE HA PEMOHTH M
nofoOpeHus, 3a 3aCTPaxOBKM M MOAAPHKKA HA HAETUS AKTMB M APYTH NOAOOHM, BKIIOYMTENIHO
pasxoauTe, KOMTO e(heKTUBHO Ca BE3CTAHOBEHHU UpE3 CIOPa3yMEHHETO 32 CTUMYJIH, C& OTYMTAT CaMo OT
HaemareJisi B ChOTBETCTBHE ¢ O6IIMTE MONOKEHUS U CTAHAAPTHUTE, NPWIOKUMH KbM Te3M pasxoau. Tesu
Pa3xoay ce OTUMTAT OTICIIHO OT Pa3XOAUTE 3a HaeM (JIU3MHT).

Pasxoaute 3a nonoGpeHNs Ha HACTH aKTHBH CE OTYHTAT KATO JBITOTPAliHy aKTHBH.

Wsebpiuenute pa3sxomy, CBbP3aHH C NMOATOTOBKATA M CKIIOUBAHETO HA JIM3UHTOBHSA JIOTOBOP
(KOMHCHOHM, TaKCH U JIP.), C& OTUUTAT OTACIHO OT HaeMa (JIM3HHIa) KATO Pa3XO/M 32 TEKYLMs NEPHOL.

HaemarensT npusnasa o6mara cymMa OT MOJYUEHHTE CTUMYJIH KATO HAMAJICHHE HA PasXoauTe 3a
HaeM Ipe3 LEIMs CPOK Ha JIM3MHTA Ha JInHeliHa 6a3a.

Apyacecmaomo e kauecmeomo na ruzunzodamen (naemodamen)

Haemoparensar npoxs/pkapa a NPHTEXABa CHIIECTBEHA YAaCT OT BCHMUKH PHCKOBE M CTONAHCKH
U3rOAM OT COOCTBEHOCTTA BHPXY JafCHUS aKTHB, NOPaJy KOETO OTUMTA HPEIOCTABCHUTE aKTHBH B CBOA
CYETOBOJICH GaslaHC M MM HaYUCIIABA aMOpTU3auus (KOraro Te ¢a aMOPTH3HPYEMH).
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W3pbpineHuTe MEPBOHAYATHO NPEKHM Pa3XOAM OT HAaEMOJATelNs BHB BPB3KA C JOTOBAPSHETO W
YPEXIAHETO Ha €KCIUIOATALMOHHYS JIM3HHT CE OTYMTAT KaTO Pa3XO/M 32 TEKYIIUA NEPHOA,

Ipuxonute OT HaeM (IM3MHT) MO JOTOBOPH 32 EKCIUIOATALMOHHHUS JIA3MHT (¢ M3KJIIOYCHWE Ha
NPUXOAWTEe OT M3BHPUICHHU YCITYTHM, KaTo 3aCTPaXxOBKH, NOAAPEHKKA, PEMOHTH, OXpaHa, MOYHUCTBAHE,
KOHCYMaTHBHH Pa3Xxou U Ap.) Ce MPHU3HABAT MO JIMHEHHUA METO/ 32 INEJINA CPOK Ha JIU3UHIOBUS JOTOBOP,
BIJIIOYUTENHO KOraTo MOCTHILICHHATA HE Ce MOTyvaBaT Ha TasM 0a3a. [Ipuxoaute oT U3BLPIICHH YCIyTH
Ce IPH3HABAT B CHOTBETCTBUE C u3uckpaHusTa Ha CC 18 — ITpuxomu.

Haemopnarenst npusHasa ofmata cyMa Ha IUIalllaHUATA 32 CTHMYJIM KaTO HAMAJICHUE HA MpHXoaa
OT HaeM (JIM3MHT) 32 LENTMs CPOK Ha JIM3UHIOBYS AOrOBOP HA JIMHeliHa 6a3a.

2.21. loroBopu 3a crpoutecTBo. OTINTAHE HA ALJATOCPOYHH JOTOBOPH 32 YCIYTH

JlOroBopBT 32 CTPOMTENCTBO € AOTOBOP 32 Ch3AaBaHe (NOCTPOSBAHE) HA AKTMB WIIM CHBKYIHOCT
OT aKTMBH, KOUTO NPEACTARIABAT €MH O0EKT.

INpuxomure 1Mo JOroBOPH 3a CTPOMTEIICTBO BKIIOYBAT:

® bPBOHAYa/IHATA CyMa Ha NPUXOJia, ONpejesieHa B JOTOBOPa;

® cymara 33 JONBJIHUTEIHWTE paGoTH, W3BBPIICHH BCJICACTBHE HA JONLJIHUTEIHH
M3MEHEHUs B 06eMa Ha JIoroBopeHuTe paboTH, H3IUIAIIAHETO HA UCKOBE M MATEpPHUATHH
CTUMYJIH AOTOJIKOBA, AOKOJKOTO € BEPOSTHO T€ Ja JOBeAaT N0 peaM3upaHe Ha MPUXOAM
H Te Morar Aa 6bJaT HaleKIHO U3MEPEHH.

B oTuerenuTe NpuxoaM ce BKIIOYBAT FApAHIMOHHUTE CYMH 32 IIOETH aHTKHUMEHTH 33 Ka4ecTBO,
KOHTO C€ 38{bPIKAT OT BH3JIOKHTENS O U3THYAHE HA FAPAHLIMOHHMS CPOK.

Pasxonure no mororopuTe 3a CTPOMTECTBO BKJIIOYBAT: Pa3XOAH, KOMUTO Ca CBBLP3aHH INPSKO C
KOHKPETHHS [IOrOBOD: pasxoiM 3a TPyA Ha oO€KTa, BKJIIOYMTEIHO OOEKTOB HAA30p; pasxoid 3a
MaTepHayii, W3MON3BAHM IpPH CTPOMTEICTBOTO; aMOPTH3alMs Ha MAalUMHUTE, OGOpYABAHETO M
CBOPBEIKEHMSATA, U3MOJI3BaHU N0 JOrOBOPa; pa3sXoiM 3a NMPUIBIDKBAHETO HAa MALIMHMTE, 0GOpYyIBAHETO,
CHOPBKCHHATA M MaTEPHAINTE N0 M OT IUIOIAJKATA Ha M3IMTBJIHEHHE Ha JOTOBOPA; Pa3sxo[M 3a HacMaHe
Ha MamuHHM, o0Opy/BaHE M CHOPHIKEHMS; Pa3XO4H 32 NPOEKTHpaHEe M TEXHUYECKA IOMOIN, KOHMTO ca
MPsSIKO CBBP3aHM C AOroBOpa; NPUONM3MTEHH pasXoAd 3a paGoOTH IO W3BHPUIBAHETO HA KOPEKLHH H
paGoTd Mo rapaHIMOHHATA NOAAPHIKKA, BKIOYHTEHO OYAKBAHWTE FApPAHLMOHHM PAa3XOMM; MCKOBE OT
TPETH CTPaHU U APYTH.

Taxa ycranopeHaTa ceGeCTORHOCT NPH XWIMILHOTO CTPOHTEJICTBO ce AM(EpeHLHpa, Co0pa3Ho
MECTOIOJIOXKEHUETO Ha CrPajiaTa, H3I0XKCHHE, €TAKHOCT, KBaJpaTypa Ha IOMEIIECHHETO:

- ceGecToMHOCT Ha 1 KB.M. JKHIHIIHA TLTOLL;

- ceGecTolHOCT Ha 1 KB.M. THProBcKM 0GeKT, oduck;

- cebecToifHoCT Ha 1 KB.M. MapKo MiACTO (rapax)

TpIiaraiiky MHAEKCEH KOeULMEHT - 3a yBeuueHue 10 100 % npu Teprobeku o6exTy 1 oducH

- 3a HamasieHue 10 50 % 3a mapko MecTa (rapaxu).

IIpunaraxero Ha uHnEKceH KoeuImeHT hopMupa AudepeHIMpana ceGeCTORHOCT B paMKUTE Ha

obimara Maca ce6eCTOMHOCT Ha crpajaTa.

Ilpusnasane na npuxooume u pazxodume no 002060pa

Koraro pesynraTeT or euH 0roBop 3a CTPOMTENCTBO MOXe Aa GbAe HAmEKITHO NPEIBHACH,
NPUXOMUTE M Pa3XOAUWTe, CBbP3aHH C HEro, ce NPU3HABAT 32 MPUXOAM M Pa3sXOIH Ype3 CHIOCTABSHE Ha
€Tana Ha U3ITRJIHEHHE Ha IOrOBOPHATa ACHHOCT CIIPSMO JlaTaTa Ha ChCTaBsAHEe HAa (YMHAHCOBHS OTHET.

Ilpuxonute no noroeopa CHOTBETCTBAT Ha Pa3XOAMTE IO JOrOBOpA, HATPABEHH Ha eTama Ha
3aBBPIIBAHETO, KOETO BOAM A0 OTPa3sBAHE Ha NMPUXOJH, Pa3XOdH H Nevuan0a, KOWTO MOTaT Aa Ce OTHECAT
KBbM 4acTTa OT 3aBbpIIeHaTa pabora.

IlpusHaBaHeTo Ha MPHUXOXMTE M Pa3XOJMTE CTABA UPE3 OTHACSHE KbM €Tal Ha 3aBLPIIBaHE HA
J0roBOpa 110 METO/Ia "As1 HA 3aBBPILIEHOTO CTPOMTENICTRO".

ETalmbT Ha W3NbiHEHWE Ha JOroBOpa Ce ONpPEfeNs IO METOAa: 4acTTa HAa HATYPAIHOTO
M3NBIHEHUe Ha paboTaTa no J0roBopa, ceriacHo AKT 06p.19 (Ceprudukar). MexaUHHUTE IIAMAHKS U
NOy4ECHUTE aBAHCH HE Ce M3IIO0JI3BAT KATO M3MEPHTEN Ha M3BBpIICHaTa paoTa 1o AoroBopa. ABaHCHTe
TIpeICTARIIABAT IOMYYECHU CYMH U CE OTUUTAT KaTO 33 bJDKCHUE.,

Besiko ouakBaHO npeBHineHne Ha o0aTa CymMa Ha pa3XxOIMTe IO AOrOBOpa CIPAMO 06InaTa cyma
Ha MPUXOJIMTE MO JOTOBOpA C€ MPU3HABA HE3a0aBHO KAaTO TEKYI PasXOf U Ce MPEACTAaBs B CYCTOBOIHHUS
OaJlaHC KaTo NpOBHU3HSL.
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Koraro uma BEPOATHOCT obmara CyMma Ha pa3xoauTe Mo A0roBopa Aa npeBHINaBa obimara cyma
Ha IpUXOANTE 110 OrOBOpa, O4aKBaHHTE 381"}’614 CC NpU3HABAT KATO APYI'H pa3XxoaH 3a IeiinocTra.

2.22. IlpaBATe/ICTBEHN AAPEHHS H NPABATEICTBEHH MOMOINH

Mapenve oT nyONMYHM HHCTHTYLMH C€ MNpPHU3HABAa ITHPBOHAYAJIHO KATO OTCPOYEH JOXOJ
(dbunaHCHpaHe), KOTAaTO € HAKMLE Pa3yMHA CUTYPHOCT, Ye TO Iie GbJe MOMy4EHO OT APYKECTBOTO, U Ye
NIOCJIEHOTO € CIIA3UJIO U CTa3Ba YCIOBUATA M M3HCKBAHMATA [0 JAPEHUETO.

Mapenye or myOnMYHM MHCTUTYLMM, CBBP3aHO C KOMICHCHPaHE HA HANpPaBEeHM Pa3XOdH, e
NpU3HABA B TEKyINMTe neqanbu M 3arybu Ha cucteMaTudHa 0asa 3a ChIOMs NEPHOJ, Hpe3 KOWTO ca
TIPU3HATH Pa3XOMHTE.

Jlapenue ot myGIUYHN MHCTHTYLIMH, CBBP3aHO C KOMIICHCUpaHe Ha WHBECTULIMOHHH Pa3XxOH 3a
npuao6GHuBaHe Ha aKTUB, Ce NIPU3HABA B TEKYINUTE Ne4YaOM M 3ary0HM HA cucTeMaTWuHa Ga3sa 3a nenus
NEPHOJL HA TOJIC3€H JKUBOT HA aKTHBa, 0OMYaliHO B pa3Mepa Ha NPU3HATATa B Pa3XOMUTE aMOPTH3ALIUA.

Koraro ce pmapsaBaT HeaMOpTH3MpyeMH aKTHBH, AapeHMETO C€ OTYMTAa KATO MPHUXOJ Ha
onpeneseHa 6a3a, CBbp3aHa C YCJIOBHATA Ha AAPEHHMETO, KATO CPOKBT 32 NpPU3HABAHE HA MPUXOLHUTE He
Moxe Aa 6bpe Mo-ABer oT 20 rOUHH.

IlpeoTcThIEHMAT KOPIIOPATHBEH AaHBK U HAMaJIEHHETO Ha KOPIIOPaTHUBHUSA JaHbK 110 CMUCH]IA Ha
3akoHa 3a KOPIIOPATUBHOTO MOJOXOXHO 00JIaraHe ce OTUMTA KaTo pe3eps.

IlpaBurencTBenu papeHus, NOJMy4eHH MoA (popMaTa Ha NMPEXBBPIISTHE Ha HEMAPUUHM aKTHUBH, CE
OLICHABAT 11O CIIPaBeUIMBATa UM CTOMHOCT.

Ilpu oTyuTane Ha MOMyYEeHH B APYXKECTBOTO AapEHMs OT TPETH JMLA Ce NpHaraT NpaBwiaTa 3a
OTYHMTaHE Ha AapeHus OT IyOIUYHY WHCTUTYLMH.

2.23. PuaaHCOBH HHCTPYMEHTH
2.23.1. ®unancoBN AKTHBYE

HpyxectBoTo KiIacupuLMpa CBOUTE PUHAHCOBH aKTHBH KaTo "(PMHAHCOBM AKTUBH, IbPXKAHM 32
ThpryBane", "(DHMHAHCOBM aKTHBM, NbPKAHU A0 HACTHIIBAHE Ha MaAexk", "3aeMH (KPEAMTH) U B3EMAHHM,
BB3HMKHAIIM ITbPBOHAYQIHO B mnpeanpusruero” W "¢uHAHCOBM aKTUBH, OOsBEHHM 3a mpopaxGa’.
Knacuduxaiusra e B 3aBUCHMOCT OT CHIIHOCTTA M LeiuTe (MpegHa3sHAueHUeTo) Ha (PMHAHCOBUTE aKTHBH
KBM JiaTaTa Ha TAXHOTO NPUAOOHBAHE.

JpyxecTBoTO Npu3HaBa (MHAHCOBHS aKTHB B CBOA CYETOBOAEH 0alaHC €JUHCTBEHO, KOraTo
CTaHe CTPaHa B JOTOBOPHMTE YCJIOBHS HAa MHCTpyMeHTa. OGMYaiiHO APYKECTBOTO NpU3HABa (PUHAHCOBHUTE
aKTMBU Ha “/laTraTta Ha TBPryBaHe”- Jarara, Ha KOATO TO ce€ © oOBbp3aio (MOeno € OKOHYaTeNeH
aHrXMMEHT) A 3aKyIH ChOTBETHUTE (HHAHCOBM aKTHUBH.

Benuxn ¢uHaHCOBM aKTHBM IHPBOHAYANHO CE OLEHSBAT IO TAXHATA LEHA HA NpuaoGuBaHe,
KOAITO BKJIIOYBA CIPaBeUIMBAaTA CTOHHOCT Ha JaICHOTO 3a TAX BJIOKEHWE IUIIOC NPEKHUTE Pa3Xoau No
Tpam3akiuaTa. B mepBoHauanHaTa OLEHKA He Ce BKIIOYBAT NPEMHM M OTOMBH, (UHAHCHPAHHMS H
pasnpe/ieNieHus Ha aIMAHUCTPATHBHHU M IPYTH OOLIM Pa3xo/Iu.

@DUHAHCOBUTE aKTHBH CE OTIHCBAT OT CUETOBOJHUS GaslaHC Ha APYKECTBOTO, KOFaTo MpaBaTa 32
NoJTyuaBaHe HA IMapH4HH CPEACTBA OT TE€3H aKTHBM Ca M3TCKJIM, WIM Ca NPEXBBPICHU U APYKECTBOTO €
NPEXBBHPIMIO CBHIICCTBEHATA 4YacT OT PUCKOBETE M MON3UTE OT COOCTBEHOCTTa HAa aKTHBA. AKO
APYMECTBOTO NMPOAB/KABA A2 ALPXKH CHIECTBEHATA YACT OT PHCKOBETE M INOJ3HTe ACOLMHMPAHH ChC
cobCTBeHOCTTa Ha JajeH TpaHcepHupaH (MHAHCOB aKTHB, TO NPOXLDKABA @ NPU3HABA AKTHBA B
CHETOBOHMs GallaHe, HO MPU3HABA CHIIO 1 06E3NEUEHO 3aXb/DKEHNUE (32€M) 32 OTyYEHHTE CPECTBA.

Kpeoumu u ezemanun

Kpeurure u B3eMaHusTa ca HelepMBATHBHY (PMHAHCOBH aKTUBH C (MKCUpaHH WIH YCTAHOBUMH
IUTallaHKs, KOUTO HE Ce KOTHPAT Ha akTHBEH nasap. Kpeauture ce oneHaBaT B CUETOBOJHUA OanaHC 1o
cebecToiiHOCT. BaemaHmATa Ce NPEACTABAT U OTYUTAT IO CTOMHOCTTA HA TAXHOTO BH3HMKBAHE, HAMATICHA
C pasMepa Ha oGe3LieHkaTa Ha HechOupaemuTe cymu. Teau aKTHBM Ce BKILIOYBAT B IPyNATa HA TEKYIHTE
aKTHBH, KOraTO MaTyPHTETHT UM € B paMKuTe Ha 12 Mecella Wik B OOMYaeH OmEpaTUBEH IMKBI Ha
APY’KECTBOTO, & OCTAHAIUTE — KATO HETEKyLIH.

Tasu rpyna ¢uHancOBM aKTMBM BKJIIOWBA: MPEAOCTABEHH 3a€MH, THPrOBCKM B3EMaHHd, JIPYTH
B3€MaHUs OT KOHTPAreHTH U TPETH JIMIIA, IAPHYHU CPE/CTBA U NapUYHH €KBUBAJICHTH. JIUXBEHUAT JOXOX
10 KpeAUTHTE Ce MpecTaBs Karo ¢hunaHcoB npuxon B OITP.
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B Kpasd Ha OTYETHUA [MEPHUOJ APYXKECTBOTO OICHABA JaJlM Ca HACTBIIWIH CHOMTHS H
OGCTOHTCJICTB&, KOWTO NOKa3BaT HAIMMUETO Ha OOEKTHUBHHU AOKA3ATCJICTBA, Hajlarainu obe3LieHKa Ha
B3€MaHusATa.

Dunancosu aKxmueu, ObPICAnU 3a MepP2yeaHe

Karto ¢uHaHCOBU aKTiBH, IbpikaHU 32 THPIyBaHE CE€ OTUMTAT T€3H, KOUTO ca MpUAOOHTH ¢ 1en
NoTy4yaBaHe Ha nevan6a, MpOM3THYAINa OT KPaTKOCPOYHH KOJI€0aHus B LIEHUTE WIH B AWTBPCKH MapiK.

IIbpBoHavanHo (UHAHCOBUTE AaKTHBHM, ABPXKAHM 3a THPryBaHe Ce MNPHU3HABAT MO LIEHA HA
npuoOKBaHe, MPEACTABIABALNA CIPAaBEIMBATAa CTOMHOCT Ha BB3HArPaXKAEHHETO, KOETO € ILIATEHO,
BKJIIOYHTEJIHO Pa3XouTe No NpUA0OHBAHETO HA UHBECTHLIMATA.

IputexaBanuTe OT APYKECTBOTO (MHAHCOBM aKTHBH, AbP)KAHM 32 THPryBaHE, C& OTYMUTAT
NOCNEABALIIO N0 CIpaBEIMBA CTOHHOCT, KOATO HEe Ce KOPUTHpa C OYaKBaHUTE Pa3Xou Mo Npoaakba wiu
ApYyTH BUJ OCBOOOXKAaBaHNMA.

Pa3nukuTe OT NPOMEHKTE B OLICHKUTE Ha (UHAHCOBHTE UHCTPYMEHTH, OTYUTAHH IO CIIpaBe//IMBa
CTOMHOCT M KNack(pMIMpaHy KaTo AbPKAHU 33 ThPryBaHE ce OTYUTAT KaTO TeKyInH (PMHAHCOBH MPUXOIH
WIH pa3sxolu.

Dunancosu axmugu, 60a6eHU 3a RPOOadicHa

DUHAHCOBHMTE aKTHBH, OGABEHM 3a Npojax06a ca HEACPUBATUBHY aKTHBH, KOMTO Ca MPUAOOHTH ¢
TaKasa LIEJ1 WIK He ca Ki1acHuuMpaHy B Apyra rpyna. O6u4aiiHo Te Mpe/ICTABNSBAT aKLUY WK JSJIOBE B
APYTd APYXECTBA, IPUAOOHUTH C MHBECTULIMOHHA LIS U C¢ BKIIIOUBAT KbM HETEKYIUTE aKTHBH, OCBEH aKO
HaMepeHHETO Ha APYXKCCTBOTO € Aa ' NpoJiaBa B paMKHTe Ha cliefBaiure 12 Mecella U aKTHBHO ThPCH
KyIyBau.

(DHHAHCOBUTE aKTHBH, 00SBEHH 3a MpoAax0a ce OLIEHsBAT M0;

- cnpaseonuea cmoiinocm — 3a NPyIKeCTBa, YMUTO KHDKA ca GopcoBo koTupaHu. CripaBenymBara
CTOMHOCT Ha T€3W aKTHBH C€ ONpEAe/s 4Ype3 NpuiaraHe Ha GOpPCoBaTa LEHa Ha Hali-CKOPOIIHATA CJIEJIKa,
NpH YCIIOBHE, Y€ HE ¢ HMAJIO 3HAYMTEIIHA NPOMAHA B MKOHOMHYECKHTE YC/IOBHS B IEPHOAA MEX/AY JaTaTa
Ha CJIeJIkaTa H OTYEeTHATA JaTa, WiK

- Yena na npudobueane — 3a IPy>KeCTBaTa OT 3aTBOPEH THIL, 32 KOMTO € TPYAHO Jia C& HAMEPST
JlaHHHM 32 QaHAJIOTOBH MA3aPHH CACJIKH.

Pazmkure oT NpoMeHUTE B OLIGHKUTE Ha (PMHAHCOBHTE MHCTPYMEHTH, OTYMTAHM MO CIIPABELIHBA
CTOMHOCT U Kiacuuimpany kaTo 0GSBEHH 3a NpoAaxGa ce OTUMTAT KATO TEKYLM (PHHAHCOBH MPUXOIH
MM pa3XoAu.

JUMBUACHTH MO aKUMM M JWIOBE, KIacHUUMpaHu KaTo (HUHAHCOBU AKTHBM, OOGSABEHM 3a
nponax06a, ce npusHapaT U oryurar B OINIP, KoraTo ce yCTaHOBHM NPaBOTO HA APYIKECTBOTO Aa MOYHH
wIalaHe.

IlpurexaBanure GpUHAHCOBH aKTHBH, OOSBEHM 3a MpoAax0a ce MPErNIEXKAAT KbM Kpas Ha BCEKH
OTYETeH MEPUOA, AaIM €a HACTBHMWIM CHOMTHA M OOCTOSATENICTBA, KOMTO MOKA3BAT HAJIMYHETO Ha
00EKTHBHM NOKa3aTeJICTBa, Ye 32 OTAE/]eH (MHAHCOB aKTHB WIM IpyNa akTHBM MMa oOesucHka. Te ce
obe3nieHsBAT, ako GalaHCOBATA CTOMHOCT € MO-BHCOKA OT OYAaKBAHATA MM BB3CTAHOBMMA CTOMHOCT.
Cymara Ha npusHarara 3aryGa oT 0Ge3lieHKa € paBHA Ha pa3iMKaTa MEX/Iy LeHaTa Ha NpuioGuBaHe U
TEKYIlaTa CripaBeUiuBa CTOMHOCT.

2.23.2. PuRaHCOBH NACHBY H HHCTPYMEHTH HA COOCTBEHNS KANMTAN

HpyxecTBOTO KJIaCH(PULIMPa JBJITOBA HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEHHUS KAaNUTAT WIH
KaTo (MHAHCOBH 3aB/DKESHHS MIIM KATO COGCTBEH KANMTAN B 3aBUCHMOCT OT CHUIHOCTTA H YCJIOBHATA B
JOrOBOpa ChC CHOTBETHHA KOHTPAreHT OTHOCHO TE3W HHCTPYMEHTH.

@unancosu nacusu

HpyxecTBoTo Kacupuuupa cBouTe HUHAHCOBM MACHBU KaTO "(QMHAHCOBM MAcHBH, THPIKAHHU 32
TbpryBaHe", "(QMHAHCOBM MNACHBH, NBPXKAHM [0 HACTHNBAHE HAa MAafeX" W "(UHAHCOBM NACHBH,
BB3HUKHAIM NBPBOHAYANMHO B mpeaupuatuero”. Knacuduxaumsra e B 3aBHCHMOCT OT CHIHOCTTA U
uenure (NpeAHa3HAYECHHETO) Ha (PUHAHCOBUTE MACHBY KbM JaTaTa Ha TAXHOTO MOSMAaHe.

@DuHAHCOBHTE MACHBH HAa [JPYKECTBOTO BKIIOYBAT 3a¢MH (KPEIMTH), 3aJBJDKEHHA KbM
AOCTaBYMLM U APYTH KOHTparcHTH. JIpy:xecTBOTO npu3HaBa ()MHAHCOBMSI ITaCHB B CBOSI CHETOBOAEH
GanaHC €AMHCTBEHO, KOraTO CTaHE CTPaHa B JOTOBOPHUTE YC/IOBHS Ha HHCTPYMEHTA.

Beurxu ¢uHancoBM nacuBM MEPBOHAYAIHO Ce OLCHSABAT MO TAXHATA LiEHa Ha mpHmoGHBawe,
KOSATO BKJIIOYBA CMPaBEUIMBATA CTOMHOCT HA MOJYYEHOTO 32 TAX BJIOXKEHME IUHOC MPEKUTE PasXomH IO
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TpaH3akuusTa. B mepBOHauanHaTa OLEHKA He Ce BKIIOYBAT NMPEMHM M OTOMBM, (UHAHCHpAHMA M
pasmpejieicHHs Ha AIMUBUCTPATUBHYU U APYTH OOIIM Pa3XOIu.

Crnen mbpBOHa4aNHO NpH3HaBaHe (UHAHCOBUTE NACHBH, THPKAHM /IO HACTHIIBAHE HA MAieXK W
ABJITOCPOYHMTE (PHHAHCOBY IACHBH C€ OLICHSABAT 110 aMOPTHU3HMPYEMa CTOMHOCT ¢ MOMOIITA Ha METOAA Ha
ebexTUBHATA NTHXBA, 3 (PMHAHCOBHTE NACHBH, ABPKAHH 32 ThPryBaHE — MO CIPABEJIMBA CTOMHOCT.
3a(b/DKEHHATA KbM JOCTABYMLH M APYTH KOHTPAIEHTH M KPATKOCPOYHHTE 3aeMH (KPEIHTH) CE OLECHABAT
1o ceGecToiHOCT.

HpyXeCTBOTO OTIHMCBA H3LSIO WIM YaCTHYHO (PMHAHCOBMTE CHM NACHBM EAMHCTBEHO KOTaTo
AOrOBOPEHHTE 3aXb/DKEHHS IO TAX OBAAT MOraceHu.

2.24. 3naunMn cC4eTOBOAHN NPUGIA3ATEIHH ONEHKA H NPEHECAKH

ITonesen ycusom na dvnzompaiinume axmuau

PBKoBOACTBOTO Ha APYXECTBOTO ONpeAeNs OYAaKBAHWS MONE3EH XKMBOT M AMOPTH3ALMOHHHTE
HOpMH, TNpHIaraHd NPU ‘HAYUC/ISIBAHE HA DPAa3XONWTe 32 aMOPTH3ALMH, CBHP3aHM C IPUTEXKABAHHTE
ABITOTpaiiHy axTHBHM. Tasy npuONU3MTeNHA OLEHKA ce Ga3sMpa HA NPOEKIMSA HA XU3HEHMS LMKBJI Ha
akTuBUTE. To MOXe 21a Ce MPOMEHH B 3HAUMTEIIHA CTENEH B Pe3y/ITaT Ha IPOMEHH Ha Na3apHaTa Cpena U
Apyry ¢axropu.

Obe3yenka na ovrzompaiinu axmueu

HAniroTpaiiHuTe aKTHBY Ce NPepasriieKaaT 3a HalMYUe Ha 06€3LeHKa, KOraTo ca HaIMIle ChOWTHUS
WIM ¥MMa NpoMsHa B OOCTOSTENCTBaTa, MOACKA3BalNM, 4Ye OGaJaHCOBAaTA CTOMHOCT HA aKTHBHTE HE €
BB3CTaHOBMMA. 3a 3aryba oT ofe3lieHKa ce MPU3HaBa CyMaTa, ¢ KOATO GanaHcoBaTa CTOMHOCT HATXBhPIA
BB3CTaHOBMMATa. Br3cTaHOoBMMaTa CTOMHOCT € MO-BUCOKaTa OT HETHATA NpPOAAXKHA CTOMHOCT H
cToiiHOCTTa B ynorpeGa. 3a na ce ompezeny CTOHHOCTTa B YNOTpeGa, akTUBMTE Ce IPymnupaT B Haii-
MaJKuTe BB3MOXHH Da3rpaHMYMMH €IMHUIM, FeHepUpalld MNapu4yHM notoud. Ilpuw Hamuume Ha
MHIVMKALMY 32 00€3LEHKa JPYIKECTBOTO OOGMKHOBEHO M3ION3BA EKCIEPTU3aTa HA BHHUIHM JHICH3UPaHM
OLICHHUTEJIY 33 OTIpEACIIsTHE Ha CIIPaBe/TMBUTE CTOMHOCTH.

Obe3yenka na unsecmuyuu

B kpast Ha BCeKH OTUETEH NEPHOJ PHKOBOACTBOTO NPABH OLIEHKA JATH CHIIECTBYBAT MHIMKATOPH
3a obe3leHKa Ha HEropuTe HHBECTHIMM. Kato OCHOBHM MHAMKATOpH 32 OGe3LEHKA Ce NpHeMarT:
3HaYMTEJIHO peayuHpaHe Ha obema (Han 25 %) wim npeycTaHOBsABaHe AEHHOCTTA Ha APYXKECTBOTO, B
KOETO ¢ MHBECTHPAHO; OTYHTAHE Ha 3aryOH 3a MO-MPOAB/DKMTEIIEH NEPUOA OT BpeMe (HaJ TPH TOAMHY),
KaKTO ¥ OTYHTaHE HAa OTPULIATE/THN HETHH aKTHBY WM aKTUBH ITOJl PErMCTPUPaHKA KAIATAN.

IIpeueHkuTe Ha PEKOBOACTBOTO 32 06e3LCHKA Ha MHBECTHLIMATE Ca HATIPABEHH Mpe3 MPU3MaTa Ha
HEroBUTE MPOTHO3H ¥ HaMepeHUs: OTHOCHO OhAelyTe MKOHOMUYECKH HM3rOJH, KOMTO c€ OYaKBa Aa Obaar
HOJIyYeHH OT JbILIEPHUTE U aCOLMMPAHHTE APYIKECTBA, BKIIOYUTENHO ThProBCKM M NPOM3BOACTBEH OIIMT,
OCHrypsiBaHe Ha TMO3MIMH Ha GRITApCKHU M YyAECTPaHHM N1a3apH, OYaKBAHHUSATA 32 GbAeIIH NponaKoH 1

ApyTH.

Obe3yenka na e3emanuan

IIpubnu3urenHara OLEHKa 3a 3ary0H OT CHMHMTENHM U HeCHOMpPAaeMM B3eMaHHs ce MPaBH KbM
JaTaTa Ha BCEKH OTYET, HA WHAMBMAyalHa 6a3a. B3emMaHMATa, NPU KOMTO ca KOHCTATUPAHU TPYAHOCTH
NP TAXHOTO CHOMpaHe, MOJIENAT Ha AHANTM3 33 ONPEAENSHE HA YaCTTa OT TAX, KOSTO € PEaiHo
cb0upaema, a OCTaHaaTa 4aCT 0 HOMHHANIA HA CHOTBETHOTO BleMaHe ce rpusHasa B OITP karo 3aryGa
OT 00€e31IeHKA HA TEKYLIH AKTHBH.

Cnen 360 muy 3aKBCHEHHE Beve Ce CUMTA, 4e MOXE Ja MMa WHIAMKATOpu 3a obesuenka. Ilpu
ofe3lieHKa HA B3eMaHWATa CE Npwiara MHAMBHAyaleH noaxoA. Ilpu npeueHkara Ha cxGupaeMocTTa Ha
B3€MaHHATa, PHKOBOACTBOTO NpPABM aHAIM3 Ha LWUIaTa EKCIO3MLMA OT BCEKM KOHTPAreHT C OIJIEH
YCTaHOBSBAHE Ha peajlHaTa BL3MOXHOCT 3a CHOMpaHETO MM, 2 HE CaMO Ha HHMBO IPOCPOYEHM
HHIMBHMIYalHH B3eMaHMsd OT KOHTpareHTa. IIpm ycTaHoBsBaHe Ha BHMCOKA HECHIYPHOCT OTHOCHO
c0upaemMOCTTa Ha JaJeHO B3eMaHe (Ipyma B3eMaHus) ce NpPaBy NPELieHKa KAKBa YacT OT Hero (TiAX) e
obe3neuena (3a0r, UNIOTEKa, OPHUMTEIICTBA, GaHKOBA rapaHIWs U Ap.) U 1O TO3M HAYMH € FApaHTUpaHA
ch0upaemMocTTa MM (dpe3 GBACLIO BH3MOXKHO pealu3upaHe Ha OOE3MEUCHHETO WIM IUIAaHe OT
nopsuuTen). BsemanusTa wim 4acTTa OT TAX, 32 KOUTO PHKOBOACTBOTO NPELIEHSBA, Ye CHIECTBYRA MHOTO
BHCOKa HECHTYPHOCT 3a CHOMpaHETO MM M HE ca 00e3NeYeHH, HE3aBMCUMO OT IPOCPOYMETO, Ce
obesuensBar Ha 100 %.
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OO6e3leHKM Ha aKTHBH C€ M3BLPIIBAT CHIVIaCHO u3uckBaHuiaTa Ha CC 32 - OuHaHCOBH
uHcTpyMenTd W CC 36 - OGe3sueHKa Ha aKTHBH, PEIJIAMEHTHPAUIM OTYMTaHETO Ha obe3LieHKa Ha
PazIUYHATE BUJOBE aKTHBH.

Coriacio CC 36, xorato BB3CTAHOBMMATa CTOMHOCT Ha aKTHBa CHagHe mof OalaHCOBaTa
(npeHocHaTa) CTOMHOCT Ha aKTHBa, APYXKECTBOTO OTPa3siBa HaMmajieHMe Ha OanaHcOBaTa CTOMHOCT JO
pasmepa Ha BBR3CTaHOBMMAaTa My cToiHOcT. Hamanenwero ce Tpermpa kato 3ary6a or obe3ieHka.
3arybara oT o0e3lieHKa Ha aKTHB Ce NPU3HABA BeAHAra Karo TeKyl pa3Xof 3a AeiHOoCTTa. AKO cien
M3BBPINCHA 00e3HEeHKA HA aKTHB HETOBATa BE3CTAHOBMMA CTOMHOCT NpeBUINH GaaHCOBaTa My CTOMHOCT,
ce OTpa3fiBa BB3CTAHOBSIBAHE Ha 3ary0aTa OT 0Ge3LieHKa - KaTo TeKyLl NPUXOA OT AeHOCTTa - IO pa3Mepa
Ha NpeaXoAHaTa o0e3lieHKa, KOATO € O1ia oTpa3eHa Karo TEKyIN pa3XoJ 3a AeHHOCTTa.

Obe3yenxa Ha Mamepuainu 3anacu

B kpas Ha BcekH OTHUETEH NEpHOA APYXECTBOTO W3BBLPUIBA IpErjie]] Ha ChCTOSHUETO, CPOKA Ha
TOAHOCT M M3MMOJI3BAEMOCTTa Ha HAIMYHUTE MaTepuainute 3anack. [Ipu ycraHoBsiBaHe Ha 3allacH, KOUTO
CBhAbPXKAaT NOTCHLUMATHA BEPOATHOCT Ja He OBAAT peaiM3upaHd NO ChIIECTByBalaTa uM OanaHCoBa
CTOMHOCT B CJICABAIIMTE OTYCTHHU MEPUOAY, APY>KECTBOTO OOE3LeHsBA MAaTEPHAHUTE 3amnacH 0 HETHA
peanusupyema CTORHOCT.

Iposuzuu

IpoBu3usa ce npusHaBa B GalaHca M KAaTO TEKyIl| pa3Xxofl, KOraTo APYXECTBOTO MMa IIPaBHO KU
KOHCTPYKTHBHO 33[JbJDKCHME B pe3yJITaT Ha MMHAIO CHOUTHE M MMa BEPOSTHOCT 32 MOKPMBAHETO i Aa
Obae HEOGXOIMM OMpE/eNeH H3XOAMIN OTOK, ChABPIKALL MKOHOMUYECKH NOJ3H. [IpoBu3usTa € peanHo
CBHIIECTBYBALIO 32b/DKCHUE HA NPY)KECTBOTO KBbM JaTaTa Ha (PMHAHCOBHS OTYET, 32 KOETO CyMaTa Wid
BPEMETO Ha IOracsiBaHe €a HECUTI'YPHHU, HEOMPEASIMMH C TOYHOCT.

3a npusHaBaHeTo i ce mpunara Haii-noGpaTa U HafieXKAHa NPUOMBKUTENHA OLICHKA HA Pa3XOKTe,
HeO0XOMMH 32 NIOKPHBAHE HA TEKYIIOTO 3aJb/DKEHHE KbM JaTaTa Ha Gaslanca, IpH OTUMTAHETO HA KOATO
Ce B3eMaT [0/ BHUMAaHUE PUCKOBY M HECUTYPHHU CHOUTHS U 0GCTOATENCTBA, KOUTO I'M CHITHTCTBAT.

KbM Beska fata Ha Gamamca CyMHTe Ha NpPU3HATHTE NPOBM3UM CE€ NpPEpasTIEKAAT U NpH
HeOOXOMMOCT €€ aKTyalM3HpaT 4pe3 JOHAYNMC/IABAHE HA TPOBM3MH WM Ype3 HAMANABAHE HA BEUe
OTYETEHUTE MPOBU3MM, C LEN TAXHATa Haii-1oOpa mpuOGmu3MTENnHa oueHKa. B ciywawre, B KOMTO ce
YCTaHOBH, Y€ 32 NOTaCSBAHETO Ha 33B/DKCHUETO Bede HE € BEPOSTHO J1a HACThHIIM U3TUYAHE HA PECypCH,
CBAbPKALIM NKOHOMMUECKH TOJI3H, IPOBHU3HATA CE PEUHTETPHpA.

EdexreT oT nmpomsHaTa Ha npuGIM3MTENHATA CUYETOBOAHA CTOMHOCT Ce BKIIIOYBA B ChHIIATA
CTaTHs Ha OTYETa 3a MPUXOAUTE M Pa3XOJMTE, KOATO € Ouila U3NONM3BaHa 3a MPHOIM3UTEHATA CTOHHOCT
[Ipe/i1 TOBA ¥ CE OTpas3siBa B IEPUOJA HA NPOMAHATA U GhJEIUTE NEPUOIM, aKO MPOMSHA 32CATa U TAX.

2.25. ®ynpamenTANAE rPelIKA B NPOMEHA B CYIETOBOJHATA NOJATHKA

HApyxecTBoTo npuema, ye rpemku Hax 1,5 % OT NPUXOAMTE ca CHLIECTBEHM 3a BAPHOTO
NIpeCTaBsHE Ha MMYIIECTBEHOTO U (PUHAHCOBOTO CHCTOSHUE.

3a TAXHOTO Npe/CTaBsHE Ce NPHJIAra MPeNOPHYMTENHNS MOAX0A, peryiaMentupat B CC 8 - Hernu
nevanGu wiv 3ary6u 3a neproaa, GpyHIAMEHTAIHN FPENIKH 1 IPOMEHH B CYETOBOAHATA MONMTHKA. .

Kopurupanero Ha rpemxu ce u3pbpiiBa upes npeusducsBane ¢ 06paTha cuna. DyHiaMeHTaTHa
TpeIlika, KOATO € CBbp3aHa C MPEJXOHH NEPHOMM, CE& OTYMTA MIPe3 TEeKyIUMs MEPHOA Upe3 yBeNHdaBaHe
WM HamMa/lfiBaHe Ha CAINOTO Ha HepasmpeAeieHaTa nedanba (HEMOKpHUTaTa 3ary6a) OT MMHAIM TOHMHM.
CpaBHurennara uHGOpMAaLWs OT MPEAXOAHMS OTUETEH NEPHON Ce TIPSH3YNCIISBa,

IIpomenu B cueTOBOHATA MOMTHKA CE U3BBPIIBAT CAMO KOFATO TOBA CE M3MCKBA IO 3aKOH, OT
CHETOBOJHM CTaHJAPTH, WIM aKO MPOMSHATA LIE JOBEAE A0 MO-TIOAXOASAIIO NpeACTaBsHE Ha CHOUTHSATA
WM C/IC/IKUTE BBB QUHAHCOBUTE OTUETH Ha ApysxecTsoTo. He € mpoMsHa Ha CUETOBOJHATA MONMTHKA:

a) NPHEMAHETO Ha CYETOBOJHA NMOJMTHKA 33 CHOMTHA M CHENKH, KOHTO Ceé paxIMuaBaT Mo
CBILCCTBO OT CYYMIINTE CE MPEIU TOBA CHOUTHS WIH CICIKH, U

6) npremMaHeTO Ha HOBA CYETOBOAHA MONUTHKA 33 CHOHTHS H CAEIKH, KOUTO HE ca Ce CITy4BajIH
[IpeAr TOBA WIIH ca OWIM HE3HAYMTEIIHH.

TlpomsaHaTa B CYETOBOHATA TONKTHKA CE MpHIara ¢ obpaTHa cina. Besika KOpeKLws BC/IEACTRHE
Ha MpoMsfHAaTa Ce OTpa3sBa KAaTO KOPEKLWs Ha CAlJiOTO Ha Hepasmpe/e/ieHaTa mevanta (HemokpuTaTa
3ary6a) oT muHamM rogunu. CpaBHWTENHaTa HH(GOPMAUMS OT NPEJXONHHS OTUETEH MEPHOA ce
Tper3aucisBa. Pasnukara ot npensuucisaBane Ha pasxonuTe 3a RaHbiy B OIIP 3a NpeaXoaHus NEPHOJ ce
NOCOYBa KATO KOPEKLMS Ha Hepasnpe/ieieHarTa nevanta (HEnoKpUTaTa 3ary6a) oT MUHAIM FOAMHH.
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2.26. CouTHe, HACTHNN/M CJIEX AATATA HA rofMIIHAA (pHHAHCOB OTUET

Cr6uTHsATa, HACTHIWIM MEXIY JaTaTa Ha rogumHus ¢uHaHCOB oTdeT (31 AekeMBpHM) M JAaTara,
Ha KOATO TO3W OTYET € OfoOpeH OT ympaB/sBalllA OpraH Ha JpY’KECTBOTO 3a myOiiMKyBaHe, OuBar
KOPMTHpAIl ¥ HEKOPUTHUPALLH.

Kopuzupawju ca Te3u cbOMTUA, KOMTO [OKa3BaT YCIOBMA, CHINECTBYBALM HAa JaTaTa Ha
FOJMIIHKA (PMHAHCOB OTYeT. IIpy Hanuuke Ha KOPUTHpPAIM CHOUTHS APYIKECTBOTO KOPHTHpa MPU3HATHTE
CYMH WM NPU3HABA CYMH, KOUTO He Ca GWIH MpH3HATH.

Hexopuzupamju ca Te3u co0HTUs, KOUTO Ca NOKA3aTETHHU 32 YCIJIOBHS, HACTHITWIM CJIE] JaTaTa Ha
roauinHus puHaHCOB oT4eT. Hexopurupaiure cOMTHS caMo ce OMOBECTABAT, 6e3 fa ce KOPUTHpaT Beue
HIPU3HATH CYMH M 6€3 1a ce MpU3HABAT JAOMBJIHUTEIHO CyMH.

Koraro ce nomyun uHbopMaims clex AaTaTa Ha FOAMIIHUA (PUMHAHCOB OTUET OTHOCHO YCIOBHS,
KOMTO Ca CBINECTBYBAIM KbM JaTaTta Ha OTYETa, APYKECTBOTO aKTyallM3upa ¢ HOBaTa MHGopMauus
OMNOBECTABAHUATA, KOUTO C& OTHACAT JIO TE3U YCIIOBHSL.

Ipennoxenure win AeKIapUpaHUTE Clel AATATAa HA TOAUINHUA (PMHAHCOB OTYET JMBHICHTH HE
Ce MpU3HABAT KaTo 3aJbJDKEHHE Ha ]aTaTa Ha QMHAHCOBMS OTUET.

2.27. inBageHTH

JIMBUIICHTHTE ce NMpPU3HABaT KAaTO HaMaleHHe HAa HETHHUTE aKTHBH Ha APYXKECTBOTO M KATO
3abJDKEHME KM HETOBHs COOGCTBEHMK B IIEPHO/A, B KOMTO BE3HUKHE NPABOTO My Ja MM MOJy4H.

2.28. CBbp3ann Jauna

Jlnuara ca cBBp3aHH, KOraTo €HOTO € B ChCTOSHHE ia KOHTPOJIMPA APYTOTO WM Ja YIIPaKHSBA
BBPXY HEro 3HAUMTE/IHO BIMSHHE MPH B3EMAHETO HAa PEIICHHA OT (UHAHCOBO-CTOMAHCKH Xapakrep. Te
MoraT Jia 6baT IOpHAMYECKH U GU3MUECKH JIMLA, B T. 4. YIPABICHCKH EPCOHAT.

Chenxure MeKTy CBBP3aHHM JIMIIA, B T.4. IPEXBHPISHE HA aKTUBH W/WIIM HA NTACHBH MEXKIY THX, C&
OCBHILECTBABAT MPH yCJIOBUATA Ha C/IENKH MEXIy HECBBP3aHH JIMLIA.

Ilpu pasrnexnaHeTo Ha B3aMMOOTHOLICHHSAT2 MEXIY CBBP3aHM JIMIA CE JaBa MPEAMMCTBO HA
CBIJHOCTTa HA B3aKMOOTHOIIECHHETO, 4 He Ha HeroBara Iopuandecka gpopma.

2.29. O1ver 32 napAYHATE DOTOLH

HpyeCTBOTO OTUMTA M NpPEACTaBs MAPUYHWTE CH MOTOLM IO TPEKHs METO, CHIJIACHO KOUTO
MOTOLMTE OT PasiMYHUTE BUJIOBE CACJIKH CE OTPa3fiBAT B OTHAEIHHTE ACHHOCTH IO OCHOBHH KJIacoBe
GpyTHHU NApUYHK NOCTHIVIEHHS ¥ GPYTHU IAPUYHY IUIAAHNS 32 OTYETHHUS TIEPHO].

INapuumuTe noToww ce KIaCHGUIMPAT KATO NAPUYHM MOTOLM OT:

° OcHoBHa AcifHoCT
° HNuBecTumonHa aeifHoct
o ®uHaHCcOBa ACHHOCT

HnBecTnimonHuTe ¥ (QUHAHCOBMTE CHENKM, KOHTO HE M3UCKBAT U3NION3BAHETO HA MAPHUHU
CPeICTBa, Ce M3KIIOYBAT OT OTYETA 332 NAPUYHUTH MOTOLIH.

TlapuaHuTe noTouy ce oTYMTAT Ha HETHA Gasa caMo KOTaTO OTpa3sBaT MO-CKOPO AeHHOCTTa Ha
KIIMEHTa, OTKOJIKOTO A€AHOCTTA Ha JAPYIKECTBOTO, KATO HAIPUMEP HaeMH, ChOMPAHH OT HMETO M IUIALaHu
HA COGCTBEHHLIMTE Ha MMOTHTE, KAKTO H B CJIy4aHTe KOraTo NapHuHMTe MOTOLM Ca B Pe3y/ITaT Ha 1epa,
npu KOUTO obpamtaeMocTTa € 6bp3a, Thil KaTo MajeXuTe ca KPaTKH, KaTo 3aKynyBaHe H NpoaaxGa Ha
NapUYHM €KBUBAICHTH, HONYYEHH KPaTKOCPOUHM KPEIUTH, BKIIOYUTEIHO OBBPAPad)TH U Ap. HONOCHH.

Ilpu marotesanero Ha OINII, ApyXxecTBOTO CHEMOAABA CIIEAHUTE MPaBHIIA:

a) I0COYEHHTE CyMH B HAYAJIOTO M B Kpasi Ha NEpHoJia TPAGBA /1a OTrOBAPAT Ha CYMMTE, IIOCOYEHH
B PaBHOCTOMHOCTHHTE CTATHM B CUETOBOJHHUA Gananc;

6) cTaTUMTE B CHOTBETHUTE Pa3/Ieiy CE HOAPEXAT MO CTEEH HA 3HAYUMOCT,

B) JDY)XECTBOTO MOXE fAa A00aBs HOBH CTaTHM MM Ja NPOMEHs HAUMCHOBAHMETO HA
NIOCOYECHHTE, KOraTo ¢ TOBa C€ MOCTHra MO-IrbJIHO HWIH NO-MpeLU3HO npeacTassHe Ha OITIT;

r) B OINI He ce mocouBaT cTaThu, 3a KOMTO JIMICBA CYeTOBOAHa MHbopMaimsi. Tosn mpuHLKT
B&KH U 32 BCUMKU OCTaHAIM €JIEMEHTH Ha FOAUIIHUA (MHAHCOB OTYET.

2.30. O14er 32 coGcTBeHNE KAATA

Ilpuera e cueTOBO/IHA NOMTHKA OTHYETA /1A CE M3TOTBS Ype3 BKIIOYBAHE Ha:
e Herna neuan6a u 3ary6a 3a nepuosa;
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CanpoTo Ha HepazlpezeleHaTa ne4anta, KakTo U ABIDKCHUATA 32 [IEPUOIA;

e Bcuuku cTaTHM Ha NPUXOAM WIM pasxomd, mevanba wik 3aryba, KOMTO B pe3yiNTaT Ha
neiictBaunre HCC ce nmpusHaBaT JUPEKTHO B COOCTBEHMSA KaNMTAII,

e KywmynatueH edekr oT nmpoMeHHTe B CHETOBOAHA MOJMMTHKA M ()YHIAMEHTANHM TPELIKU B
crorBercTBUe ¢ CC 8 - HerHu nevanGu wiu 3ary6u 3a mepuona, (pyHEAMEHTATHHM TPELIKH M
NPOMEHH B CUETOBOAHATA MOJIUTUKA;

IpexBBpasiHe U pasnpenelieHue Ha KanuTal MeXXY COOCTBEHHIUTE;

¢ HacTenunure mpoMeHH B pe3yiTaT Ha BCUYKH M3MEHEHHS IO BCHUKH €JIEMEHTH HA COOCTBEHHs

Karnura. :

2.31. leiictBamo npegnpnaTae

PrroBoacTBOTO Ha JIpY)>KECTBOTO MpaBU OLIEHKAa KBM Kpas Ha OTMETHHS [EPUOJ N0 OTHOLICHHE
HaJIMYMETO HA CHIIECTBEHA HECHTYPHOCT, CBBP3aHa ChC CHOMTHS MM YCJIOBUS, KOSTO MOXE Ja XBHPJIM
3HAYUTENIHM CBMHEHMSI OTHOCHO CIIOCOOHOCTTAa HA JPYXECTBOTO Ja MNpPONB/DKH KAToO JAeHCTBALIO

npeanpusTUe B 0603puMoTo 6nbaeme (12 Mecena crien AaTaTa Ha OTYETA).

3. BEJIEXKH KbM OJUIITHASL ®PHHAHCOB OTYET

3.1. ITPUX0OaHA

2019 2. 20182
Kamezopus npuxoou Cmoiinocm Cmoiinocm
| (xun.ne.) (xun.ne.)
| Ilpnxoau o mpoaaxGnu HAa npoaAyKUMs 6 403 4348
1 OO0 >KWIMINHO CTPOHUTENCTBO 802 1164
| OGmecTBeHo - 06ciy KBaly crpajy (HEXWIAIIHU Crpajy) 7 APYTH 5601 3184
! Ilpnxoan ot yenyru 211 156
1 IIpuxonu ot Haemu 201 152
| Jpyru mpuxoxau OT yCiayra 10 4
| Jpyru npuxoau ot npoaaxtu 859 81
IIpuxonn oT mpoaaxGy HA ALATOTPANHM aKTHBH 830 2
Tpuxomm oT npoxaxGu Ha MaTepHaIy 29 3
Tprxomm OT BE3CTaHOBEHH MaTepHAIM - 1
Iprxoau OT OTHHCAHM 3aTBLIKEHYS - 74
Jpyru npuxonu - 1
CymH ¢ KopeKTHBEH XapaKTep - 620
Pasxozu 3a npuaoOKBaHe Ha AKTHBH 110 CTONAHCKY HAYHUH - 620
O6mo npuxoau oT onepaTUBHA AeliHOCT 7473 5205
®unancosn npuxoau 4 2
OBINO NMPUXOaAU 7477 5207

3.2. PUHAHCOBH IPIXOHA
2019 .. 20182
Iloxkazamenu Cmoiinocm Cmoiinocm
(xun.ne.) (xun.ne.)
IIpuxoau ot AuxBu 4 2
Jlnxsu o NpeaocTaBeHH KPaTKOCPOUHH 3a6MH 4 2
OBIIO ®PUHAHCOBU IMTPUXOAN 4 2

33.PA3XO0IHU
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Buo pasxoo

Pa3xoqu 3a cypoBHHH ¥ MATEPHAJIH

OcHOBHU MaTepuaIu

CnomaraTtenHy MaTepuaim

I'opuBHM U CMa30YHK MaTEPHATA

Ioapnixka u pemonT Ha [IMA

Ein. eneprus

Boma

Pa3xoau 3a BLHILHHA YCJIyrH

INoamsneaauTEN N

PemonTn

KoHcynTancky, o1uTOpCKy U APYTH AOrOBOPH
Pexnama

CrobmeHns ¥ KOMYHUKALMHA

3acTpaxoBxu

bankoBu Takcu

Taxcu 3a ycyru

Oxpana

AGoHaMeHTH

Jpyru pa3xoau 3a BbHIIHM YCIIYTH

Pa3xoau 3a aMmopTH3aLuA H 00e3eHKa
IIpousBoacTBEHN KLATOTpaiiHN MaTepUATHU AKTUBH
B T.4. OGe3neHxa

AIMMHVCTPaTHBHY JBJITOTpaliHH MaTepUAITHU AaKTHBH
B T.4. O0e31eHka

AIMUHVCTPaTHUBHY TBJITOTpaliHy HEMATEPUATHH AKTHBH
B T.4. OGe3ueHka

HHBECTULIMOHHY UMOTH

B T.4. OGe3ueHka

Pa3xonu 3a nepcoHana

YseHOBE Ha OpTaHUTE HA yIpaBJIcHHE
AJIMUHVCTpPAaTHBEH IIEPCOHAN

IIpousBoAcTBEH HmEPCOHAN

Jpyru pa3xoau

IlpencraButenHu pazxomu

Bayuepn 3a xpana

Pa3xoau B HaTypa

OTmrcany B3eMaHus

Pa3xozu 3a faHbIWM BEPXY Pa3XxORHUTE

Haperna

Pa3xoau 3a MECTHH JaHBIM U TAKCH

I'noGwu, caHxImm

JApyru pazxonn

BanancoBa cToiiHocT Ha NpoaJieHUTe AKTHBM
- TBATOTpaiiHy aKTUBYM

- MaTepUaU

Cymn ¢ KOpeKTHBEH XapaKTep

Hamanenue Ha 3anacuTte OT IPOAYKIWs M HE3aBBPIIECHO
MPOU3BOACTBO

OG6mro pasxoau 3a onepaTNBHA AeiiHOCT

DunancoBHU pa3xoan

2019 2, 2018 2.

Cmoiinocm Cmoiinocm

{(xun.nea.) (xun.ne.)

1561 581

1483 486

18 24

30 32

10 15

17 21

3 3

2943 2853
21781 2758 -

30 6

39 41

1 1

5 7

14 15

3 3

5 5

10 14

2 2

53 1

129 89

50 49

8 6

3 1

68 33

892 578

206 75

158 131

528 372

168 442

2 1

33 29

2 2

72 286

37 1

22 25

- 97

- 1

766 -

737 -

29 -

548 411

548 411

7 007 4954

17 35




»BWIAUHI-TA” EOOJ ~ I'P. CIMBEH

TIMPIJIOXKEHUE KbM I'OAUIIHAS ®UHAHCOB OTYET 3a 2019 roauna

OBIIO PA3XOAU

7024 4 989
3.4. PAHAHCOBH PA3X0IH

20192 2018 2.

Hokazamenu Cmoiinocm Cmoilinocm
(xun.ne.) (xun.ne.)

Pa3xonu 3a suxsu 8 13
JIuxBy 0 GaHKOBH 32€MH, B T.4. [I0: 8 13
- PEIOBHH 3a€MH B JICBa 8 13
Pasxoau ot ofesnenka Ha GUHAHCOBM AKTHBH 1 -
OrpuuaTenHy padIuKy OT NPOMAHA HA BANYTHH KYPCOBE 1 -
JApyru ¢punancoBu pa3xoan 8 22
BaHKOBY TaKCH ¥ KOMHCHOHHH I10 KPEUTH 8 22
OBHIO ®UHAHCOBH PA3X01HU 17 35

3.5. PA3XO/I4 3A JAHBIT

Hamnnu BLpXy nedasiGaTa oT o0nuaiiaTa AeiiHOCT HA APYXKeCTBOTO

Cmoiinocm (xun.ne.)

Hapamempu 20192, 2018 2.
O6naraema neuanoa 453 218
CraBka Ha KOPNOPATUBHUA JAHBK 10 % 10 %
Texyt JaHbK BLPXY HeuaifaTa 45 22
OtcpoueHn ganbiu - -
006mo fanbLK BLPXY NevasitaTa 45 22

ITpe3 2019 r.:

e He ca IpaB€HU MNPCU3YUCIICHUA Ha TEKYLUM HaHBLM OT neuanbara 3a npeaxoaHu IEpHOAM,

[opaau Jviica Ha NMpUYIWHU 1 OCHOBAHMA 32 TOBQ,

He ca p3aukHanu JAaHBYHY BPEMECHHH Pa3jIMKU 1 OTCPOYCHHU AAHBbIIH,

Hsma HamasseMu BpeMEHHH pa3iIMKM, HeU3NOJI3BaHN JaHBYHHU 3ary0H WM KPEAWTH, 32 KOUTO HE

€ IIPU3HAT aKTHB IT0 OTCPOYCH JAHBK;

e Hsama Tekymmu M OTCpOueHM MAaHbLM, AeOUTHUpaHHM /KPEIAUTHPAHH AMPEKTHO B COGCTBEHHA

KaTlHTa;

e He ¢ npaseHa Kopekuust B OTCpPOYEHMTe NAHBLM B pe3ydATaT Ha MPOMAHA B JAHBYHOTO

3aKOHOAATEJICTBO.

3.6 IbJITOTPAIMHA MATEPVAJTHA AKTUBH (IMA)
H3menenns na /IMA npe3 oT9eTHHY HEPHOJ

IlpenocraBenu

Mamuun CroprixeHust aBaHCH U

u Tpau- 1 KOMIIIO- AMA B

olGopya- CnopTHYU TopHa [pyrm npouec Ha
3emun  Crpaam BaHe CpeAcTBa TeXHMKA aKTHBH nIrpaskaane Oo6me

Omuemna cmoiinocm

Canno xbm 31.12.2018 256 433 1014 280 105 78 236 2402
[MocTbmunn 679 279 23 - 2 4 - 987
Uznesnmu 643 127 - 3 - - 236 1009
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Cango xbm 31.12.2019 292 585 1037 277 107 82 2380
Amopmuzayun-nuneen

Memoo

Canno kbm 31.12.2018 - 146 963 266 12 55 1442
Hauwucnena - 21 16 9 5 7 58
Otnucana - 34 - 1 - - 35
Canpo kbm 31.12.2019 - 133 979 274 17 62 1465
Banancoea cmoiinocm

Basaicosa crolinocr 22 452 58 3 90 20 915

KoM 31.12.2019

Houe3en xxuBot na JMA

Ouaxeanu CPOKOGe Ra nNONe3¢en Jicueom na

Cpedna nopma Ha nonelen

. Jcueom (200.)
Ovazompaiinume Mamepuannu aKmueu 20192, 2018 ».
Crpam 25 25
Mamunu u o6opyzaBane 3 3
Coopbxennsa 25 25
Tpancnoprau cpeacraa 4 4
AsTomMoOmImM 4 4
CronaHcky HHBEHTap 7 7
Kommorpu u nepugepan yctpoiicrsa 2 2
Jpyru ppiIroTpaiiHy akTUBK 7 7

OTuerna croiiHoCT Ha HAWBJIHO avopTH3upanuTe JMA

Tpynu akmueu

Omuemna cmolinocm (Xun.ns.)

31.12.2019 2, 31.12.2018 2
Mammsn, o6opyaBaHe U anapatypa 936 921
TpancnopTHU cpeacTBa 242 242
KommioTspHa TexHEKA 10 9
Hpyru 38 35
O6uo 1226 1207

CymMa Ha moerATe aHra’KEMeHTH 3a npugoéusase Ha JIMA, BKIIOYHTENHO pa3Mepa Ha

ABAHCOBHATE ILIAIMAHAA

Cyma na noemume anzadicumenmu 3a

31.12.2019 . (xun.ne.)

31.12.2018 2. (xun.ne.)

Ob6wa Aeancosu Obwia Aeancosu
npudobusane na JMA cmoﬁuo'gm RAGWAHUR cmoﬁno'gm naauanun
Crpamu - npeycTpoicTBO U ) ) 234 )
PEKOHCTPYKLIHA Ha CKJIaJloBa 6aza
Mamunu — ¢poToBONT. C-Ma - - 2 -
O6mo - - 236 -

Ilpe3 2019 r.:

Hama IIpOMsIHA Ha NMpUJlaraHus JIMHCCH METO/, HA aMOpTH3aLMA,

He ca u3pbpiIBaHi NPOMEHHU B MPUGIU3UTEIHUTE OLICHKH Ha MOJIE3HMS )KUBOT HA aKTUBUTE,
Hsma nonssanu B gefinoctra JIMA — uykaa cOGCTBEHOCT, ¢ H3KIIOYEHHE HA HAGTH OrPajHH M

JApYTH ChOPBKCHUS 32 CTPOUTETTHUTE OOEKTH;
Hsma BpemeHHO u3BeneHu ot ynotpeGa [IMA;
Hsama JIMA ¢ orpaHuveHns BbpPXy IPaBOTO HA COGCTBEHOCT.
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3.7. HEMATEPHAJIHA AKTUBHA (HMA)

(xun.ne.)
ITpeaocraBenn
aBaHCH U
JApyrn HMAB
Iporpamuu Hemarep. apoluec Ha
npoaykta axktusu (ISO) H3rpAKAAHE O6mo
Omuemna cmoiinocm
Canno xnMm 31.12.2018 r. 11 9 5 25
HocTbmuim - 7 - 7
Hanezm - 9 5 14
Canpo knm 31.12.2019 1. 11 7 - 18
Amopmusayun-nuneen memoo
Canno xnm 31.12.2018 1. 11 9 - 20
Hauucnena - 3 - 3
Ornucana - 9 - 9
Cango koM 31.12.2019 r. 11 3 - 14
Banancosa cmoiinocm
BanancoBa croiinocT kpMm 31.12.2019 r. - 4 - 4

Ilone3en xXABOT B TOAHHH 32 OCHOBHHTE Ipyn HEMATEPHAIHA aKTHBH

Cpedna nopma na noaezen Hcueom

Tpynu axmueu (z00.)

2019 2. 2018 2.
IIporpamHu npoxyKTH 2 2
Jlpyru HeMaTepHaIHN aKTHBU 2 2

OTt4veTHA CTOHHOCT HA RANLJIHO AMODPTH3IHPAHATE HEMATEPHAJIHA AKTHBH

Omuemna cmolinocm (xun.ne.)

Tpynu axmueu 31.12.2019 2. 31.12.2018 2.
IlporpamMam npoxyxTH 11 11
Jpyrn HeMaTepHATHH aKTHBU - 9
O6mo 11 20

CroiiHoCT HZ NHOETHATE AHTAKHMEHTH 32 npmloﬁunane Ha HEMATEPHAJHH AaKTHBH,

BKJIIOYHTSIHO pasMepa HA ABAHCOBHTE IJIAIIAHAA

Cyma na noemume anz eHmit 30 31.12.2019 2. (xun.ne.) 31.12.2018 2. (xun.ns.)
AoICUM Oowa Aeancosu Obwa Aesancosu

npudoGusane Ha Hemamepuannu axmusu cmotinocm RAGUIGHUA cmoiinocm naawanun
Jpyru Hemarepnanam aktusu (ISO) - - 5 -
O6mo - - 5 -

IIpe3 2019 r.;

e Hsama npomsaHa Ha npwiaraHus JMHEEH METOA HA aMOPTH3aLs;

¢ He ca u3pnpiBaHy NPOMEHH B IPUOIM3UTEIHWTE OLICHKH HA TIOJIE3HUs )KMBOT HAa aKTHBUTE;

e Hsma HemaTepHaTHM aKTHBH C OTPaHMYEHHS] BEPXY IPABOTO HA COGCTBEHOCT;

e Hsama nonssanu B felfHOCTTa HeMaTepHaJIHK aKTHBH — 1YXKAa COGCTBEHOCT;

¢ Hsama BpemMeHHO U3BENICHH OT YNIOTpeGa HeMaTepUaIHA AKTHBH;

[

JIpy’>KeCTBOTO He OCBHIIECTBSBA U3CIICAOBATENICKA U Pa3BOiHA AEHHOCT.
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3.8. AbJITOCPOYHA ®UHAHCOBHU AKTHBHU

Banancoea Banancoea
cmoiinocm cmoiinocm
Hrwneocpounu dunancosu axmueu (xunne.,) (un.ne.)
31.12.2019 2. 31.12.2018 2.
HHBecTHIVH B IbINEPHN PEANPUATHS - 1
HHBeCTULIMOHHY UMOTH 1524 1592
O6mo 1524 1593
3.8.1. UnBecrnnuy B AbIICPHA OPEANPAATHS
Yuacmue ¢ kanumana
Haumenoeanue u cedanume na 31.12.2019 2. 31.12.2018 2.
Ovlepnomo npeonpusmue Cmoiinocm Cmoiinocm
pasmep % (xun.ne.) pazmep % (xun.ne.)
»DWIAHHT — MoHomnut 2010” OO0/ . . 70 1
CunugeH yn. I'p.Urnarues 8 od. 2
O6mo - - 70 1

»buausr -TJ[” EOOJ rp. CiuBeH e apyxecTBo-Maiika Ha ,,Bunmuar — Monomur 2010” OOJI.
»bunauHr — Mononut 2010” OO/] e npyxecTBO B JIMKBUAALWA, C MpeKpaTeHa THProBcka AEHHOCT OT
13.12.2019 r. CpmoTo € B MPOLEC Ha 3ATHYABAHE.,

Ha ocHoBanue un. 32 o 3akoHa 33 CYETOBOACTBOTO, J[pY>KECTBOTO HE CHCTABS KOHCOMMAMPAH
(HHAHCOB OTUET MO peJja Ha Wi. 31 OT CHIIKS 3aKOH.

3.8.2. UnBecTHNHOHAA HMOTH

JIpy’>KecTBOTO mpuiiara MojieJia Ha LieHaTa Ha NMPUAOOUBAHE MPH OTYUTAHE HA MHBECTHLMOHHUTE
HMOTH. 4

H3avenenns HA HHBECTHENUOHHAATE HMOTH npe3 oTUYCTHAA Nepnojx

Czpaou Obwo
Omuemna cmolinocm
Canpno kM 31.12.2018 r. 1795 1795
Canpo xknM 31.12.2019 1., 1795 1795
Amopmusayun-uneen Memoo
Canpo xpm 31.12.2018 r. 203 203
Hauncnena 68 68
Cango kbm 31.12.2019 1. 271 271
Banancoea cmoiinocm
BanancoBa croiinocT kbM 31.12.2019 1, 1524 1524

Ha ocHoBanue T.7.2 ot CueroBojeH cTaHnapT 4 ,,OTuuTaHe Ha aMOpTH3aUMUTE” BHB BPb3Ka ¢ T.9
ot CueroBoneH crannapr 16 ,JibiroTpaiiin MatepuanHu akTHBH”, T.6.2 ot CueToBOjeH cTaHAapT 8
»HeTHn nedan6u u 3ary6u 3a nepuona, GyHAAMEHTAIHM IPELIKH U MPOMEHH B CYETOBOAHATA MOJIMUTHKA”
u CderoBoaHaTa mojuTHKa Ha JIpYy)KECTBOTO, cileli HANpaBeH 3aJbIGOYEH aHANIM3 W NpPOy4BAHE Ha
BCHYKM M3TOYHHLIM Ha MH(popMalms, [OKa3Ballld HAIMYHMETO HA YCIOBHS M TpPEANOCTaBKH 32
npepasriieXXaaHe OLECHKATa Ha IOJIe3HUS CPOK Ha FOAHOCT Ha MHBECTHLIMOHHUTE MMOTH, M3XO0KAANKH OT
KPUTEPHH KaTO MpeAnonaraemMo Gu3u4ecko M3HOCBaHe, JaTa Ha NpUAOOHBaHe, CTENEH HAa M3IOI3BAHE
/HaroBapraHe, GbACIIN HKOHOMUYECKU M3TOAM M MPEATIONAracMo MOPaHO ocTapsBaHe, npes 2019 r. ca
npepasriieJaHy BCUYKH NPHOIH3UTEIHA OLICHKH Ha NOJIE3HUS JKUBOT HA WHBECTHLIMOHHUTE MMOTH, KATO
€a HaNpaBeHU MPOMEHHU B MIOCOKA YBEIMYEHHE Ha aMOPTH3aLIMOHHATA HOPMa.
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Cnpamca 32 MOOJE3HHAT JKHBOT H H3NOA3BAHATE aMOpTH3ANHOHHM HOpPMH HA
HHBCCTHIIHOHHATE HMOTH

Cpedna nopma na noaesen

Ipynu axmueu srcusom (200,) Amopmuzayuonnuu nopmu (%)
2019 2 2018 2 2019 2. 2018 2.
Crpamu 25 50 4 2

Banancosa croiinoct na IMA ¢ orpanndenns BLPXy NPaBOTO HAa COGCTBEHOCT

Banancoea cmoiinocm (xun.ne.)

Tpynu axmusu 311220192  31.12.2018 »
Crpaay (MHBECTHIMOHUH MMOTH) 1524 1592
O6mo 1524 1592

T'oprure akTHBHU Ca 3a/I0KeHH KAaTO MIIOTEKA IO CKIOYEHM JOrOBOPH 32 O0OpeHH 4 KpeauTHH
JuHuM B nomsa Ha “IIpoxpemut Gank” EAJ] u PaiidaiizenGank AJl. Kem 31.12.2019 r. apyxecTBOTO
HAMa YCBOCHH JINMUTH, PECIICKTUBHO HAMA 3abJDKeHUs KbM OaHxure. (Tlpunosicenue m.3.14.)

Ipes 2019 r.:
¢ Hsama npoMsHa Ha MpUJIaraHus JIMHEEH METOA HA aMOpTH3aLu;

e Hsama noeru apyru 3aXbiKeHUs 3a NOKYNKA, U3TPKAAHE WM pa3paboTBaHe HA HHBECTHLAOHHH
HMOTH WIH 32 PEMOHT, NOJUYbpiKaHe WK NoJ00peHKs Ha Te3H UMOTH.

3.9. CTOKOBO - MATEPUAJIHMA 3ATIACH

Oruerna crofiHOCT HA CTOKOBO-MATEpHAIHHTE 3aHACH, HPEACTABEHHM N0 HETHA
peaju3upyeMa cToiinocT

Buo Omyemna cmoiinocm (Xun.ne.)

31.12.2019 2. 31.12.2018 2.
CypoBunu 1 MaTepuaiu 7 478
OcHoBHM MaTepHann 6 476
Criomaratenay MaTepram 1 2
He3apbpieHo npon3BoACTBO 1379 1 655
CrponTenna npoxykuusi 1077 1349
O6uo 2463 3482

B xpas Ha oTueTHMS NepHOJ CTOKOBO-MATEPUATIHUTE 3aracy ca IPEeNCTABeHH BHB (PUHAHCOBMSA
OTYET MO TAXHATA OTYETHA CTOHHOCT, KOSATO HE € MO-BUCOKA OT HETHATa MM pealu3yeMa CTOMHOCT, B
pe3yJITaT Ha KOETO HE € OTYETCHO HaMaJieHUe Ha OTYETHATa UM CTOMHOCT, PECIEKTUBHO HSMA NPHU3HATH
TEKYIIH Pa3XOAHu 3a 00e3LeHKa.

Ipe3 Texymus nmepuox HAMa BBL3CTAHOBEHO HAMAJIEHHE HA OTYETHATA CTOMHOCT, MPHU3HATO KATO
TEKYII NPUXOA, Thil KaTo Npe3 NPeIXOAHU OTHETHH NEPHOAM HE € U3BbPHIBaHA 00e3LeHKa Ha CTOKOBO-
MAaTepHATHHUTE 3aNacH.

Hama chbimecTBeHa pa3muka MexQy OamaHCOBaTa M Ma3apHaTa CTOMHOCT Ha CTOKOBO-
MaTepHAIHUTE 3aNacy KbM AaTaTa Ha (JUHAHCOBHS OTYET.

Ilpes 2019 r. HAMa CTOKOBO-MaTEPUAIHH 3aMacH, AaJiCHH B 3aJI0T 3a 06eanieyapaHe Ha MacHBH Ha
JPYXKECTBOTO.

3.10. KPETUTH 1 B3EMAHWSI

Baemanun 31.12.2019r. 31.12.2018 r.
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Crtenes Ha Crenen Ha
Cyma Ha JIMKBIARCCT Cyma na JIAKBMAHOCT
B3EeMAHETO Mo12 Hapg1l2 B3€MAHETO Mo12 Haxl2
(XWLJ1IB.) Mecella  Mecena (xunJiB.) Mecena Mecena
L. ITpenocTrasenn 3aemMu
(oTuetHa croiinocr, +) 2 2 - 232 232 -
1. IlpenocraBeny 3aeMu Ha CBLP3aHU
mu,fe P - 32 32 .
B t.uJnxsa 2 2 - 2 2 -
2. [IpenocTaBeHu 33€MM Ha TPETH
Muape R - - - 200 200 -
B T.u.1mxBa - - - - - -
1L BiemaHus OT KiIHEHTH
(oT4eTHa croifnoct, +) 756 756 - 718 718 -
1. B3emaHuUs OT CBBP3aHM JHLA - - 66 66 -
2. B3eMaHus OT TpeTH JuLa 756 756 - 652 652 -
III. Biemanug oT JOCTABUHIM MO '
NIpeJoCTABCHH ABAHCH
(oTuetHa croiiHocT, +) 246 246 - 550 550 -
1. BiemaHus OT cBBbp3aHM IHUa - - - - - -
2. B3emaHu OT TPETH JiMLA 246 246 - 550 550 -
1IV. CnpedoHu B3emaHus
(oT4erna croiinocr, +) - _ R 4 4 -
V. Ilpucnaenu BiemManus (0TYETHA
cTolinocT, +) - 66 66 -
VL Cymu 32 BLb3CTAHOBABAKHE OT
OomKeTa - - - 2 2 -
1. KopnopaTuBeH paHbk - - - 2 2 -
VIL Jlpyrn B3emanus
(oTueTHa cToiiHOCT, +) 20 20 - 28 28 -
1. oporueTHy A 10 10 - 28 28 -
2. HeynpaxHeH naHbUEH KpeauT 2 2 - - - -
3. Ipyru neburopu 8 8 - - - -
Benuko cyma Ha BieMaHuATa
(oTuerna croiinoct, +) 1024 1024 - 1600 1 600 -
Cyma na o6e3nenxa (-) - - - - - -
Heten pasmep Ha s3emanusra 1024 1024 - 1600 1600 -
3.11. TAPIYHU CPEACTBA

KomnonenTn Ha DapEYHATEe HAIMYHOCTH H NAPHYHHATE E€KBHUBAJICHTH, HPEICTABCHH B
cUeTOBOANAA 0aJIanc

Cyma (xun.ne.)

Komnonenm 31.12.2019 2. 31.12.2018 -.
TMapyuany cpencTsa B 6poii B 1epa 69 44
Iapirauay cpencTsa B Ge3CPOYHH pas3ILIAIIATEIHE CMETKH B JI€Ba 1716 1368
O6wo 1785 1412

K®M natata Ha ¢MHAHCOBHS OTHET HAMA AbPXKAHU OT APYXKECTBOTO NAPUYHM CPEACTBA, KOUTO HE
€a Ha pasroJIoKCHHE 32 MOJI3BAHE OT PHKOBOACTBOTO.

BanyTHure KypcoBe, H3NON3BAHM 32 NPCH3UKMCISBAHE B OTYETHATA BATYTA HA NAPUMHUTE MO3HLH
B YYy>XIECTPaHHA BAJTyTa, Ca 32KIIOYUTENIHUTE, 00saBeHM KbM 31 nexemBpu Kypcose ot BHB.
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3.12. PA3XO/I 3A BB/JIEIH IEPUOA

Buo Cmoiinocm (xun.ne.)
31.12.2019 2. 31.12.2018 2.
HedunancoBn pa3xoau 3a Gbaemm nepnoau 9 9
3acTpaxoBxu S 4
AlonamenTu 3 5
Npyru 1 -
O6mo 9 9
3.13. COBCTBEH KAIIUTAJ
3.13.1. KannTaa
B nesa B nesa
Eodnonuuen 31.12.2019 2. 31.12.2018 2.
cobcmeenux na Bpoii Epoii
kanumana onnose  Cmoiinocm IInamenu % [lan __onnose Cmoiinocm ITnamenu % Jdan
Tonop Crosmos Jleden 1610 161 000 161 000 100 1610 161000 161 000 100
O6mo 1610 161000 161000 100% 1610 161000 161000 100%

3.13.2. ®unanCoB pe3yarar

(xun.ns.)
Henoxpuma
Hepasnpedenena 3azyba om
neuwanba om Munanu Texywa
MURQIU 200URU 200unu  nevanba/zazyba
@unancos pe3yarat kbm 01.01.2019 r. 4 863 - 196
YBeqinuenns oT: 196 - 408
Pasnpenenenue na neyanGara 196 - -
Ilegan6a 3a rogunaTa — 2019 - - 408
Hamanenns or: (222) - (196)
Pasnpenenenue Ha nevantara - - (196)
Pasnipenenenue Ha neqantara 3a JUBUACHT (222) - -
®unaHcoB pe3yrar Kbm 31.12,2019 1., 4 837 - 408
3.14. SAABJDKEHHASA
31.12.2019 2. 31.12.2018 2.
Bmu. Bm.u,
usuckyem usuckye
Saourcenun Cyma na u'gzeo Cymana Mmu a’rgd
3advicen noeeye Obesney  3a0v/vicen nogewe QObezne
uemo omS5a enu uemo omS e yenu
(xun.ne.)  (xunne.) Caunne  (xunae.)
I. 3agnackenns no 3aemu - - - 585 - 585
1. 3aemu ot cBbp3aHu KA - - - - - -
B 1.9. nuxBn - - - - - -
2. 3aemu OT (pUHAHCOBM MPEANPUATHS - - - 585 - 585
B T1.4. IxBH - - - - - -
IL ITosryuenn aBaHcH OT KJIMEHTH 457 - - 1650 - -

1. ABaHcH OT CBHP3aHH JIMLIA
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2. ABaHCH OT TPeTH JIHLIA 457 - - 1650 - -
IIL 3agbiskenus KbM A0CTABYNIM 340 - - 538 - -
1. 3amnmxeHns KbM CBBp3aHM UL - - - - - -
2. 3anbiDKeHNs KM TPETH JIHIA 340 - - 538 - -
IV, 3agbirkenus kLM GlomKeTa 122 - - 35 - -
1. Kopriopatusen nannx 10 - - 2 - -
2. lanek BEpXy Ho6aBeHaTa CTOMHOCT 95 - - 10 - -
3. Aada 3 - - 3 - -
4. OcurypoBku 11 - - 12 - -
5. Apyru namsuu 3 - - 8 - -
V. 3aabipKeHun KbM NEpCoHANa 27 - - 30 - -
1. 3a BB3HArpAKACHUS 27 - - 30 - -
2. 3a KOMIIEHCHPYEMH OTITYCKH - - - - - -
VL. Jpyru 3ann/oKenus 1372 - - 1003 - -
1. Pazuern 3a rapasupu 8 - - 6 - -
2. loBepurenu 1364 - - 996 - -
3. Iipyru kpemuropu - - - 1 - -
Beuuko cyma Ha 3aXBJIKEHHSATA 2318 - - 3841 R 585

VHBeCTHLIMOHHITE HMOTH Ca 3aJI0KEHM KaToO MNOTEKa IO CKUIOYEHH JOroBOpH 3a onobpenu 4
KpeauTHu JMHUM B non3a Ha “Tlpoxpeaur Gank” EAJ] u Paiidaiizenbanxk AJl. Kem 31.12.2019 r.
APYKECTBOTO HAMA YCBOGHH JIAMMTH, PECHEKTMBHO HAMA 3aJb/DKeHHs KbM Oankute. (TIpunooicenue

m.3.8.2)

3.15. 1OXOJHA HA TEPCOHAJIA

Cpeanocnucnyen Gpoii Ha nepconaa

Kamezopun nepconan

YneHOBE Ha OpraHH Ha yTIpaBJeHUE
AIMVHVCTPaTHBEH NEPCOHAN
Ipomn3roacTBeH NepcoHa

O6mo

Kpa'ncocpoqnn AOXOAM HA NICPCOHAJIA

Kamezopusn nepconan

UnenoBe Ha OPraHy HA ynpapJjeHne
Ba3narpaxxaeHus

OcurypoBku

AIMMHECTPATHBEH NEPCOHAN
Bw3narpaxenus

Ocuryposku

IpounspoacTBen nepcona
Br3narpaxxaenus

OcurypoBku

Bo3narpaxaenns

OcurypoBkn

B T.4. OCHTYPOBKH, CBEP3aHH C ICHCHH
Otmo

Cpednocnucvuen cocimag (6poii)

2019 2. 2018 2.
1 1

10 10

41 45

52 56
Cyma (xun.ne.)

2019 2, 2018 2
206 75
197 71

9 4

158 131
138 111
20 20

528 372
476 310
52 62

811 492
81 86

52 56

892 578
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HemannaTteHH KPaTKOCPOYHH AOXOAM HA NEPCOHAJNA KbM /JATAaTa HA MArOTBAHE HA
roANNINNg (HHAHCOB OTIET

Cyma (xun.ne.)
Kamezopus nepconan 31.12.2019 2. 31.12.2018 2.
YnieHOBE Ha OpraHM Ha YIpaBlIcHUE 7 4
AIMUHVCTPaTHBEH MEPCOHAN 4 7
Ipom3BoacTBeH nepconan 16 19
O6mo 27 30

leenoc'ranenn JAOXOH HA NEPCOHAIA IPA HATYCKAHE

Cyma (xun.ne.)
Kamezopusn nepconan 2019 2. 2018 2.
YneHoBe Ha OPraHy Ha ynpaBJeHHE - -
AIIMAHICTpPaTHBEH NEPCOHAN - -
IIpoussoncTBeH nepcoHa 1 1
O6wmo
3.16. JT3UHI"OBA AOTr'OBOPHA

3.16.1. ApyxecrBoTo ¢ HAEMOJATEJI 110 1H3NAroBA A0roBOpH
e Excnnaoamayuonnu, C6bP3aHU C RPEOOCMAsAHEMo NOO HAeM HA C2PAOU — NMTLP2OECKU ODeKmu.
CroiigocT HA HpeJoCTABEHATE N0 JIU3NATOBH JOTOBOPH AKTHBH

Omuemna cmoiinocm (Xun.n16.)
Ilpedocmasenu axmueu no 1u3UR206U 002060pU

31.12.2019 2. 31.12.2018 2.
Ilo excnoaTallOHEH JIN3UHT 1795 1795
HHBeCTUIHOHHN HMOTH 1795 1795
O61wa cToiHOCT HA NPeACCTABEHUTE AKTHBH M0 JIM3UHIOBH 1795 1795
JAOroBOpH

AK'I‘HBE, HPEROCTABCHE N0 CKCIVIOATANMOHHHTE JMIHHIOBH JOrOBOPHM H HAYHNC/ICHA KbM
AAaTaTa Ha (lmnanconnn OTYET aMOopTH3ANHA

31.12.2019 2. 31.12.2018 2.

Axmueu, npedocmaeenu no Hampyz : Hampy Z:
zl;iz.:ooa;nauuonuu Hzunzo6u Omuemna amopmu3z banancoea Omuemna amopmu3 banancoea
P cmoiinocm auyua  cmoiinocm  cmovinocm ayua cmoiinocm
(xunne.)  (xunne.) (xun.ne.) (xunne.) (xunne.) (xun.ne.)
VIHBECTUIIMOHHY UMOTH 1795 271 1524 1 795 203 1592
O6mo croiinocT 1795 271 1524 1795 203 1592

Hsama HCYpPEACHH B3€MaHUA [0 €KCIUIOATALIMOHHUTE JIM3UHTOBH IOTOBOPH.

Ycaosan HaeMHd, OPH3HATR HA HPAXOX

HPY)KCCTBOTO HAMa JOroBOPCHOCTH 3a YCJIOBHM Ha¢MM, INPEACTABJISIBAIIM 4YacT OT JIM3HHIOBHTE
IUialaHuysl, KOSITO HE € ONpEAC/ICHA KATO CyMa, a C€ OCHOBaBa Ha Jpyr d)alcrop, KaTo HalpyuMeEp NpOLCHT
oT rlponaxc6m‘e, LICHOBY UHAEKCH, MMa3apHU NMXBCHM IPOLICHTH U Ap.

3RavHTeNRA JH3HHTOBH AHTAKAMEHTH
JIPY>KeCTBOTO HAMa [IOETH TaKUBA.
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3.16.2. ApyxectBoTo ¢ HAEMATEJI no IA3AHIroBH JOroBOpH
o Excnnoamayuonnu n1u3unzo8u 002060pu

HpyecTBOTO € Haemare]l Ha OrpajHH M JPYTH CHOPHKEHHsS BbB BPB3KA ChC CTPOHMTEIHHTE
obext. Kbm 31.12.2019 r. HAMa HeypeACHH 3a{bJDKEHHS 110 €KCIUI0ATALMOHEH JIM3HHT.,

3.17. AOI'OBOPH 3A CTPOUTEJICTBO

OT4erenn npuxonn Mo AOrOBOPHTE 32 CTPOUTEICTBO

Cyma Ha nIpHX0AHTe IO X0roBOPa, MPU3HATH KATO NPHUXOJ Npe3 Cyma (Xu1.J1B.)
OTYeTHHUA nepuoj 2019r. 2018 r.
OO0 XWIATHO CTPOKUTENCTBO 802 1164
Ob6mecTBeHO - 00CTy)BanM Crpafy (HEXWIHITHY Crpaiy) U OpyrH 5601 3184
O6wo 6 403 4348

CaraacHo CueroBozen cranaapt 11 - JloroBopu 3a CTPOMTENCTBO NMPHUXOAUTE M Pa3XOAUTE IO
JOrOBOPUTE 3a CTPOMTEIIHA ACHHOCT c€ MPH3HABAT 3a TEKYIW Ype3 ChIIOCTABAHE €Tana Ha M3MbIHeSHUe
Ha JIOrOBOpHATa JCHHOCT CIPAMO Kpas Ha oT4eTHHA nepuoj. CTPOUTENCTBOTO Ha BCEKH aKTHB (00eKT) ce
TPeTHpa KaTo OTJEJCH AOroBop 3a cTpouTesncTBo. Hama AOroBopH, KOMTO OOXBAIAT HAKOJIKO aKTHBA
(obexta). Hama rpyma or AOroBOpH, KOMTO Ce TPeTHpaT KaTo eJuH JOTOBOP 3a CTPOMTENHA AEHHOCT.
IpusnapaneTo Ha NPUXOAUTE U Pa3sXOIMTE CTaBa Ype3 OTHACAHE KbM €Tal Ha 3aBLpIIBAaHE Ha JOrOBOpa
N0 METOAA ,, 51 Ha 3aBBPLICHO CTPOUTENCTBO . IIpuxoauTe Mo AOroBopa ChOTBETCTBAT HA Pa3XOJHUTE MO
AOroBOpa, HAIIPABEHH Ha €Talla Ha 3aBbpIIBaHETO. ToBa BOAM O OTpa3sBaHE HA Pa3sXOAM, MPUXOLU M
nevyan6a, KOMTO MOTaT Jia ce OTHeCaT KbM YacTTa Ha 3aBbplleHaTa paboTa, chriacHo noamican [Iporokon
00p.19 (Cepruduxar). B ciyuawre, KOraTto ApY>KeCTBOTO € HANMPABWIO Pa3sXOAM MO JAOroBOp, KOMTO CE&
OTHACAT 3a ObAemM AeHHOCTM Ha AOrOBOpa, CBHUIMTE CEe NMPHU3HABAT KATO AKTHUB IIPH YCIOBHE, Y€ €
BEPOATHO Te Ja 6bAaT BE3cTaHOBEeHH. [10106HM pa3xou MpeCTaBIABAT CyMa, JbJDKMMA OT KJIMEHTA U C&
KJIaCH(UIMPAT KaToO He3aBbplleHH paboTy 1o JoroBopa (He3aBBPLICHO CTPOUTENICTBO).

HOFOBOPE 32 CTPOHATEJICTBO B HIpOoLeC HA MINBJIHCHAC KbM AATAaTa HA Gananca

( 8 xun.ng.)
Cmpoumennu dozo080pu, Oowo Hpusnamu Oowo Cyma na Biemanun
nenpuxiouunu xem 31.12.2019 2. HaAnpaeenu neuanbu/3a2you nOJIYHEeHu yoOpuLICKUmME no Hauucnena

pazxoou 00 MOMEHING  A6AHCU RO 002060pA 002060p4  RPOGUIUA

Cmpoumenen 002060p/06exm:

Xun.crpanu 1129 - - - - -
OCHOBEH PEMOHT TPOT. HACTUIIKH 101 - - - - -
Cxuan 3a npenapaTy pacT. 3amura 22 - 100 - - -
BbHIEH BOZONIPOBOA 6 - 6 - - -
Enepr. canupane 80 - 350 - - -
Hpyru 41

O6mo 1379 - 457 - - -

3.18. CBbP3AHHU JIMIIA

Chucbk Ha CBbp3aHHTE JIANA

HaumeHoBaHNe HA CBBLP3AHOTO JINIE Onucasye HA THIIA CBLP3AHOCT

Topmop CrosmoB Jleuen Ennommien coGCcTBeHUK Ha KanuTana

“Bunausr —Mononut 2010” OO, EWK 201373381 JBIIEPHO JApYyXECTBO — B TMpoOLiEC Ha
JMKBAZALMS U 3aIU9aBaHe

Maptus Tonopos Jleuen BiM3bK  pOACTBEHMK Ha  ©QHOJMUHESA
CcOOCTBEHUK
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Chrenxua MexxIy CBbpP3aHHTE JIHLA

Enemenmu na coenxama
Cymume na
Bud u onucanue ua cdenkama heypeoenume Henosa nonumuxa -
Obem na pasziuemu no OmKOHEHURA OMm
coenkama - Kamo coenkama KoM Xapaxmeprama
cmoiinocm 31.12.2019 2 cnpaseon.cm/cm 3a
(xun.ne.) (xun.na.) dadena coenka
Ipuxoau oT HaeMH 5 - IIpu na3apHu ycnoBus

IIpes 2019 r.:

* Hsma nony4yeHu KpeWTH OT CBBP3aHM JIMLA.

* Hsma npenocTaBeHM KpeUTH Ha CBBP3aHHU JIMLA.

» Hsama caenxy Mexy JpY>KECTBOTO U WICHOBETE HAa OPTraHKTE Ha YIIPaBJICHHE U
a/IMAHUCTPATUBHUS NEPCOHA,

* Hsama npeocTaBeHn aBaHCH U KPEUTH Ha WICHOBETE HA OPraHKTE HA YIPARICHHUE U
aIMMHUCTPATHBHHUA NIEPCOHAN.

AOIIBJIHUTEJIHA OIIOBECTABAHUSA

4.1. Cx0nTHS, HaCTHONA CJIeX JATATA HA TOJAMANY (PHHAHCOB OTIET

Mexty natara Ha roguimHus (pMHAHCOB OTHET U JaTaTa Ha OOOPEHMETO My 3a IMyGIIMKyBaHe He
Ca BBH3HUKHAIM KODUIMpallM M HEKOPUTHpAIM CHOMTHA, OT KOMTO J[a BB3HMKHAT CHELHAIHM
OINOBECTABAHMA CBHIVIACHO M3UCKBaHMATA HA CueroBomeH cTanzaapr 10, ¢ H3KMOUCHUE HA H3BBHPEOHOTO
TIOJIOXKEHHUE, BbBEJICHO B CTPaHaTa BhB BPb3Ka C MaHAEMHUATa OT HOBHA KopoHasupyc (COVID-19), koero
NpEeACTaBIIsABA CHIECTBEHO HEKOpUrupawmo cxouTe no cMuckia Ha CC 10 - Cr6uTHs, HaCTHIUIN Clie]
Jarara Ha TOJMIUHUS (PUHAHCOB OTHYET.

B Havanoro Ha mapt 2020 r. B cTpaHaTa ce MpOSBABA NMAHIEMHs OT HHPEKLMO3HO 3a60MsBaHe,
npuuuneHo ot COVID-19. Enunemusra ot kopoHaBupyca craptupa ot Kuraii B xpas Ha 2019 roausa u
61p30 ce pasnpocrpanu U3 uenus cesT. Ha 11 mapr CeeToBHATA 3/ipaBHa OpraHM3aIis O0SBH HAIMMHETO
Ha naHaemus ot koponasupyc. Ha 13 mapr ¢ Pemenne Ha HaponHoTto cr0paHue € 00SBEHO H3BBLHPEAHO
NOJIOXKEHKE, a Ha 24 MapT BM3a B CHWJIa 3aKOH 32 MEpKUTE M JEHCTBHATA IO BpEME HA W3BLHPEHOTO
nonoxenue. C mocnenHus 3aKOH Ce BBBEXKJAT peAMlla M3BBHPEAHHM MEPKH, Kacaemy OM3Heca KaTo
yAbIDKaBaHe W MNpPEKbCBAHEC Ha aJMHUHHCTPATUBHH CPOKOBE; YIbIDKABAHE CpOKa 3a JeiicTBME Ha
a/IMMHUCTPATUBHY aKTOBE; CIIMpaHe Ha MPOLIECyaIHH CPOKOBE M Ha CPOKOBETE 3a MOraCUTENHA AaBHOCT,
NPOMEHH B TPYAOBOTO 3aKOHOJATENCTBO, OTHACAIM C€ AO HOBH pEeXHMH Ha pabGoOTHO BpeMme;
NIpeyCTaHOBSIBaHE Ha paboTaTa M MOJI3BaHE HA OTIYCKH K Apyrd. OuakBaT ce M APYrH 3aKOHOAATEIHH
OPOMEHHU C LeNl CMeKYaBaHe e(eKTUTE OT BIMSHMETO Ha MaHAEMHATA M HOPMAIM3MpAHE Ha COLMAIHO-
HKOHOMHYECKaTa 06CTaHOBKA.

Ilopanu pasnpoctpanenne Ha COVID-19, B cBeToBeH Mamal ce NOSABUXAa 3aTpyAHCHHS B
Gu3Heca M MKOHOMHYECKATA ACHHOCT Ha peAuLa NPeNpysTHs U Leau otpaciu. [lanaemusTa npeaussuka
YyBCTBUTE/IHO HaMaJIiBaHe HA MKOHOMMYECKATA aKTHBHOCT M B HalllaTa CTPaHa M NOPOAM 3HAYMTEIHA
HEM3BECTHOCT 34 TPEH/Ia Ha IIPOLIECHTE B MaKpouKoHOMHKaTa npe3 2020 roguna u cien Toa. Hanoxxenu
¢a CTPOTH NpPOTHUBOSNUAEMUIHH MEPKH M OTPAHMYEHHS, KOUTO BOJAT AO HAapyIIABaHE HA HOPMAJIHATA
MKOHOMHYECKa ISHHOCT MOYTH HA BCMYKH CTONAHCKH CyGeKTH B cTpanara. B Ta3u Bphaka ppKOBOACTBOTO
Ha JIPy>KECTBOTO MNpE/NpHe CIELIHY MEPKU U JCHCTBMA 3a HACHTH(HIWMPAHE HA €BEHTYAIHU PHCKOBE U
HECUTYPHOCTH, HAJIUYME HA HEONArONpPUATHU MOCIEACTBHS U €BEHTYAIHA OLECHKA HA MOTCHLMAIHUS UM
edeKT BEpXy GH3Heca M GBAEIIOTO Pa3BUTHE Ha APYKECTBOTO. 3a LETa PHKOBOLACTBOTO HACOYM CBOMTE
YCWHMs KbM IIMPOKOOOXBATEH NpENJieA M aHaIM3 Ha [EeHHOCTTa, B T.4. ()MHAHCOB AaHANIM3 Ha
HKOHOMHUYECKUTE IOKA3aTe/IM M NapaMeTpH, Ha BB3MOXHOCTHTE 332 O0€3leYaBaHE H3MLJIHCHHETO Ha
AOrOBOPHUTE, B T.4. aHAIN3 HA PeCypcHATa 00e3eueHOCT, Bb3MOXKHOCTHTE 3a 0GCTy)BaHE Ha 3aeMMTE U
W3ITBJIHSBAHE HA YCIIOBUATA IO TAX; OLICHKA HA MOCTHTE AHTaXXMMEHTH; OLICHKa HA PHCKOBETE, B T.4.
KPEMTEH PUCK, JIMKBUJICH PHUCK, PUCKA HA MAPHYHKA TIOTOK, KAKTO 1 PHCKOBETE, CBBP3aHU C HPOLYKTUTE
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U Masapure; NPEPasriIeKIaHe Ha CACABAHATE MOJIMTHKY, CBBP3aHU C OU3HEC CTPaTerysTa M TAKTHKATA HA
YNPaBJACHCKO IOBEACHUE, [OTOBOPHUTE IMOJMTUKM C KJIWEHTH M JOCTaBYMIM, WHBECTHUI{MOHHHTE
TIOJINTHKH, MOJIMTHKKUTE, CBBP3aHHU C MEPCOHAIa C OrjicA Habela3BaHe HA KOHKPETHH CTHIKH U ACHCTBHS
3a crpaBsiHE C U3BBHPEAHATA CHUTYalllsl B YCIOBUATA Ha CHOJIOZABaHE M CIIa3BaHE HA BHLBEACHUTE MEPKH
Y OTpaHUYEHUS.

Ilopanu Henpenckasyemara quHamuka Ha COVID-19 u aunaMudHATE MEPKH, NPEANPHEMAHH OT
ABPXKABHUTE BJACTH, OOXBATHT U e(peKTHTE BHPXY OM3HECA € CIIOXKHO U MPaKTHYECKH HEBLIMOXKHO Ja
GbaaT OLlEHEHH C TOMHOCT HA TO3HM €Tall, B PE3Y/TaT Ha KOETO PHKOBOACTBOTO HA JPYXKECTBOTO HE € B
ChCTOSIHME Jla HANpaBH KOJNMYECTBCHA M KAYeCTBEHA OLICHKA HAa MOTEHIMAIHOTO BIMSHMUE HA
KOpOHABMPYCHATA NAHAEMHUS BEPXY 6B€IIOTO (PHMHAHCOBO CHCTOSHHUE U PE3YNITATUTE OT ACHHOCTTA My.

4.2. PyRaaMeHTAIHN IPEIIKA H NPOMEHH B CUCTOBOAHATA NOJUTHKA

HPCS OTHYCTHHA NEPHOA HE Ca KOHCTAaTUPAaHU I'PELIKH, COTBECTHO HE Ca M3BBPIIBaHK NMPOMEHH B
CYCTOBOAHATA ITOJIMTHKA.

4.3. CueToBOAHM NPEANONOKEeHAA H NPHGIN3ATETHA CYETOBOAHH OHEHKH

IIpe3 oT4eTHMS NIEPHOA HE € M3BBPLIBAHA IPOMAHA Ha MPUOIM3UTENHUTE CYETOBOJHH CTOMRHOCTH,
OCBEH MpOMSHATA Ha MOJIC3HMs XUBOT Ha crpagute, KiacHGUIVpaHH KAaTO HMHBECTUIMOHHM MMOTH.
(IIpunooicenue m.3.8.2.)

Cutyamusara, cepp3aHa ¢ COVID-19 npepcTarnsBa CHIIECTBEHO HEKOPHUIHMpPAMO CHOMTHE MO
cmuchbia Ha CC 10 - CpOuTHSA, HACTBIWIIM CIEA AATATA HA FOAMINHMS (PUHAHCOB OTUET U CJIEOBATETHO
cama o cebe cu He BOAM 10 MPEH3UMCIIABaHe HA NPHGIMZHTEHUTE CYETOBOAHM CTOMHOCTH, HE M3HCKBA
NpepasriiexaaHe Ha JONyCKAHUATa U ApaMETPUTE B MOJENHUTe 3a 00e3LeHKa M OLEHKA MO CIPABE/IMBA
CTOMHOCT, BB3NPHETH OT APYXKECTBOTO, KAKTO M HE BOAM A0 IMPOMAHA B KIACH(UKALMATA HA AKTHBUTE M
nacusute kpM 31.12.2019 .

4.4. Yc/I0BHH aKTHBH H YCJIOBHH 3aXb/OKEHAS
4.4.1. IlpegocraBenn rapannuy u oGe3meueHns HA TPETH JHLA
Hsma npepocTaBeHM rapaHIuy ¥ o0e3neyueH s Ha TPETH JIMLA.

Ilo cxmouenure morosopu ¢ “Ilpoxpenur Gank” EAJ| u Paiidaiizen6ank AJl 3a ompoGpenu 4
KPEUTHH JIMHAHK Ca 3aJI0XKEHH KaTO MIOTEKAa MHBECTULIMOHHUTE MMOTH Ha APYKECTBOTO. EAHONUUHMAT
- coOCTBeHMK Ha KamMTala € rapaHt no kpeaurutre. KM 31.12.2019 r. HAMa yCBOEHM JMMMTH IO
KpeaUTUTE.
4.4.2. IlpenocTaBenu rapannny U oGe3neueHus OT TPETH JANA

Hsama npenocTaBeHy rapaHiy U 06€3neueH s OT TPETH JIMLA.
4.4.3. JloroBopenocTn, KOUTO He €A MPEACTABEHH B CUETOBOIHAS Gatanc

Zpy’eCcTBOTO HAMA MICMEHHU JOTOBOPEHOCTH, PECTIEKTHBHO YTOBOPKHM ¢ APYTH JIMIIA, OT KOMTO A2
NPOM3THYAT PHCKOBE W U3TOAH, OKA3BALM CHIIECTBEHO BIMAHME BBPXY OLIHKAaTa Ha (PMHAHCOBOTO MY
CBCTOSIHME.

4.5. Cnpebnn gena
KoM 31.12.2019 r. Hama 3aBeieHH ChACGHM €A OT U CPeEILy APY>KECTBOTO.

4.6. YupaniieHue Ha GpHHANCOBAA PHCK

B xoma na obuvaliHaTa CH CTOMaHCKA AEUHOCT JAPYKECTBOTO MOXE Ha ObJie HM3IOKEHO Ha
pa3uyHu (PMHAHCOBH PUCKOBE.
®DuHAHCOB € PUCKET, NPUCHIN HA (MHAHCOBUTE MHCTPYMEHTH, KOWTO C€ MpOSABABA MOOTHEIHO
WM CBYETAHO B CJIEHUTE PA3HOBHIHOCTH:
a) PHCK Ha MapU4HKS MOTOK;
6) KpemuTeH pHCK;
B) JIMKBUJEH PHCK;
I') LIEHOBM PHCK, KOMTO B 3aBHCHMOCT OT BHZA Ha (PMHAHCOBHS MHCTPYMEHT MOKe Aa 6be:
- BAJIyTEH PHCK;
- IMXBEH PHUCK;
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- f1a3apeH PUCK.
PBKOBOACTBOTO Ha PYKECTBOTO CJIEAM BE3MOXKHUTE PUCKOBE M Ma 32 e /] HAMAJIA €BEHTYAIHH
HeOaronpuaTHH epeKTH BbPXY (PMHAHCOBHS PE3yJITaT Ha JPY>KECTBOTO.

= Pnck HA JEXBOHOCHH HNapAYTHHA DOTONHA

PuckbT Ha JMXBOHOCHUTE NApUYHU MOTOLM € PHCKBT, CBbP3aH ¢ BEPOSTHOCTTA ObaemuTe
Napy4HK MOTOLM Ha AajcH (MHAHCOB MHCTPYMEHT Jja BapUpaT B CIEJACTBHUE HA MPOMEHH B Ma3apHUTE
JIMXBEHU NPOLICHTH.

B cTpykTypata Ha akTUBUTE Ha JPYKECTBOTO JIMXBOHOCHHTE aKTHBH Ca MPESACTABEHHU OT NapUYHU
CPEeACTBAa M NpPEJOCTABEHU 3a€MM, KOMTO oOM4aiiHO ca ¢ (pukcHpaH jmxBeH mpoueHT. IlpuBneuenure
CPEACTBA Ha APYXECTBOTO NMOA ¢opMaTa Ha 3aeMH, JIM3MHTH U JAp. €a CHIIO OGMYAlHO C NOCTOSHEH
nuxBeH npoueHT. IlonuTHkaTa Ha APYXECTBOTO € Aa ce AOroBapsAT (PUKCHPaHU JMXBEHH MPOLEHTH, Thii
KaTo IUIABALIMAT JIMXBEH MPOLIEHT NOCTaBA MapUYHUTE NOTOLM B 3aBHUCHMOCT OT JIMXBEHUS PHCK.
PBKOBOACTBOTO Ha APYXKECTBOTO TEKyWO HabiozaBa M aHAIM3MpPa HErOBaTa EKCIO3MLMS CHPAMO
MPOMEHMTE B IMXBEHUTE PABHUINA C LIEJI MUHUMH3HUPAHE HA JIMXBEHUS PUCK.

=  Kpeanten puck

KpeauTHusT prck 3a Jpy:KECTBOTO Ce CHCTOM OT PHCK OT (MHAHCOBa 3ary6a B CHTyauus, mpy
KOATO KIMEHT WIM CTpaHa MO ()MHAHCOB MHCTPYMEHT HE yciiee Ja U3ITBIIHM CBOUTE JOTOBOPHH
3aTB/DKCHHSA U3LULTO M B MPEABUCHUTE CPOKOBE. KpeaquTHMAT pHCK MPOU3THYA OCHOBHO OT THPTOBCKHTE
B3€MaHMs U MPEIOCTABEHUTE 3aEMH.

KsMm 31 mexkeMBpH Ha TeKymaTa M ChOTBETHO NPEAXOAHATA FOJAMHA MAaKCHMATHATA KpERMTHA
€KCMO3ULMA HA APYXECTBOTO MPH YCIOBHE, Ye HEFOBUTE KOHTPATreHTH HE M3ITBIHAT CBOMTE (DMHAHCOBH
3aIbJDKEHHUS, € KaKTO ClIe/[Ba:

31.12.2019 2. 31.12.2018 .
Ilapuunm cpeacrea 1785 1412
Tobproecku u APYru KpaTKOCPOUHM B3EMaHHS, HETHO 1024 1 600
O6mo 2 809 3012

= JInxBugen puck

JIuKBUAHUAT PUCK MPOM3THYA OT BBH3MOXHOCTTAa ADYXKECTBOTO Na HE TOracH B JOTOBOPEHH:
pasmep wiH H30610 GpUHAHCOB MAacKB, KAKTO M BE3MOXKHOCTTA APYKECTBOTO Jia MOTacH B IBJCH pa3Mep
¢unaHCOB MAacKB, HO Ha NMO-KBCHA AT OT YTOBOPEHATA.

JpyxecTBoTo yrpapisBa CBOUTE aKTHBH M IACHBH I10 HAYMH, KOWTO My rapaHTHpa, 4e PSAOBHO
Ges 3a6aBa MOe Ja M3ITHIHY TEKyIIHUTE CH 3a/(b/DKEHHS. 3a LIEJITA APYKECTBOTO IPOBEKAA NONUTHKA 110
YOpaBjieHUE Ha JIMKBHAHOCTTA, YPe3 KOATO MOCTOAHHO NOAXbPXKA ONTHMAJICH JMKBHIACH 3amac OT
NapMMHU CPEICTBA, MaTEpUAlHM 3amacd M Jo0pa cmocoOHOCT 3a (MHAHCHpaHe HA CTONMAHCKATA CH
ACHHOCT. BBTpemieH M3TOMHHK HA JIMKBHJHM CPEACTBA 3a IDYXXECTBOTO € OCHOBHATA MY CTONAHCKA
ACHHOCT, IeHepHpalla AOCTATHYHH ONEPATHBHM TNOTOLM. BBHINHM M3TOMHHMILM Ha ¢duHaHCHpaHe ca
OCHOBHO OaHKHTe.

® JlenoBu puck

IleHOBUAT pUCK € PUCKBT, NPOM3THYALL OT KoJieGaHNATa B LiEHATa Ha (QUHAHCOBUTE HHCTPYMEHTH.

JIPYXeCTBOTO € H3NOXKEHO Ha LICHOBH PUCK B Pe3yITaT Ha EBEHTYalHO HAPAacTBAHE Ha
AOCTaBHMTE LICHH Ha CYPOBHHHTE M MaTepPHAIMTe, KAKTO M HAMAISBAHE HA NPONKHUTE LEHH HA
NPOAYKTUTE U YCIIyTHTe B Pe3y/ITaT Ha OrpaHH4aBaHe Ha Na3apHTe W HAPACTBAILATa KOHKYPEHLS.

32 MUHMMU3MpaHE HA UEHOBHA PUCK JPYKECTBOTO NPWIAra rbBKaBa MApKETHHIOBA M LICHOBA
TIO/IMTHKA, M3XOMAANKY OT TPUTE OCHOBHH (hakTOpa — ONTHMAaHA CTPYKTYpa Ha PasXoIuTe, HEHH Ha
KOHKYPEHTHTE H NOKYTAaTEIHA Bh3MOXKHOCT Ha NOTpEGUTEIHTE.

=  Baayrten pack

To-ronsmata 4acT or caenKuTe Ha APYKECTBOTO Ce OCHUIECTBSBAT B GhIrapcku nepa. Caenkure
B "y)XXECTPaHHA BaTyTa ca OCHOBHO B €BPO, KOHTO HE M3JIaraT JPY’KECTBOTO Ha BAYTEH PHCK, MOpamH
(uxcupanus Kypc Ha GhIrapckus 1eB KbM €BpOTO.
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= Ilazapen pnck

JpykecTBOTO paboTH B CWIIHO KOHKYPEHTHA M JuHaMuvuHa OusHec cpema. Toea mpenmosara
B3€MaHETO Ha ObP3M U aIleKBATHH YNPABJIEHCKH PELICHHS ¢ LieJI 3a11a3BaHe U paslIupsBaHe MO3ULMUTE Ha
na3apa, I'bBKABOCT B IOJIMTHKATa 110 AOTOBAPAHETO U pa3yMHa MOJMTHKA, CBHp3aHA ¢ (UHAHCOBATA U
TPy/ZI0BaTa 00e3MEeUEHOCT.

4.7. leiicTBamo npeanpuaTHe

PLKOBOACTBOTO Ha JPYXKECTBOTO € HM3BBPIIWIO OLEHKA HA MPHIOKMMOCTTA HA NPUHLMIIA-
NPeAnojiOKEHNE 3a JCHCTBANO NpEANpUATHE, KaTo (yHIaMeHTaJleH MPUHLIMI NPH M3rOTBSIHETO HA
¢unancopus oryer. Tasm oueHka oGxeama nepuoaa Ao 31.12.2019 r. u none 12 mecena 3ananpexn. Ha
GazaTa Ha Ta3M OLiCHKA PHKOBOACTBOTO Ha APY>KECTBOTO CUMTA, Y€ HE Ca HANHMLE (GaKTOPH M/VIH CHOMTHS,
KOWTO Ja INOKa3BaT CbMHEHMS OTHOCHO MNpHJIaraHeTo Ha TO3M NMPUHLMN KaTto 6a3a 3a H3rOTBAHE HA
¢HHAHCOBUS OTUET.

PHKOBOICTBOTO Ha APYXECTBOTO CUMTa, Y€ HAa TO3M €TaNll HAMA HMHIMKALMH 332 3HAYMTEIHO
MOBJIMABAHE HA MPHHLMIA ~TIPEATIONOKEHHE 32 JeHCTBAIO NPEeNPUATHE B Pe3yATaT HA NAHAEMUATA OT
COVID-19.

PKoBOACTBOTO CuMTa, Ue APYKECTBOTO € AeiiCTBALIO MPEeANPUATHE U Ile OCTaHE TaKOBa, HAMA
U1aHOBE M HAMEPEHHUA 32 NMPEYCTAHOBABAHE Ha JeUHOCTTA B MPEABMAMMO ObaeLte.

Hdara: 29 mapr 2020 r.
JJ . ' l‘ ﬂ

CueraBnTe): ’\ aTen: M
( JlaxoBa) (Tonop Jleuen)
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