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peaAn3anuATa UM, IIPH YCAOBHE Y€ T€ CA BAE3AU B CHAA UAHU € CUTYPHO, Y€ IIle BAE3HAT B CHAAQ,
KbM KPasA Ha OTYETHHSA ITEPUOA.

OTcpoquHTe AaHBYHU ITACUBH CE ITPU3HABAT B IThAEH pasmep.

OTCcpoUYeHU AAHBYHU AKTHUBU Ce IPU3HABAT, CAMO aKO CBIIECTBYBAa BEPOATHOCT TE AQ OBAAT
YCBOEHH dYpe3 ObAeImM obAaraeMu AOXOAH. OTHOCHO TPELIEHKATA Ha PBbKOBOACTBOTO 32
BEPOATHOCTTA 32 BB3HHKBAHE Ha ODBACIIN ODAaraeMM AOXOAH, 4pe3 KOMTO A2 CE€ YCBOAT

OTCPOYEHH AAHBYHU AKTUBU, BUXTe mmosacHenue 4.10.1.

OTCcpodyeHN AAHBYHN AKTHUBH U TTACHBH Ce KOMITEHCHPAT, CAMO KOTaTO APYKeCTBOTO MMa [TPABO
M HAMEPEHHEC Aa KOMITEHCHPA TEKYILIHMTE AAHBYHMN AKTUBU HAHU ITACUBU OT CbINATA AAHBYHA
MHCTHTYLIVA.

llpomsanaTa B OTCpOYeHUTE AAHBYHN AKTHUBU UAHW ITACHBHU Ce ITPU3HABA KATO KOMITOHEHT OT
AAHDBIHUSA TIPUXOA MAM Pa3XOA B IT€YaADaTa MAM 3aryDaTa, OCBEH aKO Te HE Ca CBBP3BAHU C
TIO3ULINH, ITPU3HATH B APYTHA BCEODXBATEH AOXOA HMAHN AMPEKTHO B CODCTBEHMS KAITHTAA, IpH
KOETO CBOTBETHUAT OTCPOYEH AAHDBK Ce€ NPHU3HABA B ADPYIUA BCEODXBATEH AOXOA HAHM B
COOCTBEHUSA KAITUTAA.

4.8.  Ilapwm w mapuanu exBuBascHTH

[lapute n mapuyHNTE EKBUBAAEHTH Ce CHCTOAT OT HAAUYIHUTE [Iapu B OPOM, ITAPUIHU CPEACTBA
IT0 OaHKOBM CMETKH, OE3CPOYHM AETO3UTH M ACITO3HTH AO 3 Mecer, KPATKOCPOYHH W
BUCOKOAMKBHAHH HMHBECTHIIMH, KOUTO €A A€CHO 0OpaImaeMH B KOHKPETHH MapHYHH CYMH U
CBADBPIKAT HE3HAYUTEACH PUCK OT ITPOMAHA B CTOMHOCTTA CH.

4.9.  CoOcTBeH KanwTaA u pesepBu

OCHOBHUAT KAaITUTAA HAa Apy}HeCTBDTo OTpa3sABa | HOMMHAaAHaTa CTOMHOCT Ha CMUTHPAHHUTE
AAAOBE.

ApyruTe pesepBM BKAFOUBAT CPEACTBATA, ITOAYYEHH OT COOCTBEHHLINTE BB BPb3Ka C BH3MOKHO
OBAEIIIO YyBeANYaBAHE HA OCHOBHUSA KAITUTAA.

Harpyranara 3aryba BkAFOUBA TeKyIMs PUHAHCOB PE3YATAT U HEITOKPUTH 3aTyOU OT MHUHAAU
TOAVTHL.

Bewrakn tpansakiun cbe coberenmimTe Ha APyKecTBOTO Ca MPEACTABEHH OTAEAHO B OTHUETA 32
COOCTBEHUS KAITUTAA.

4.10.  Jmaunmu HpeneHKH Ha PBKOBOACTBOTO IPH NPHAATAHE HA CUETOBOAHATA
HOANTHKA

SHAYMMHTE MPELEHKH Ha PBKOBOACTBOTO MPH IIPHAATAHETO HA CUETOBOAHHTE TOANTHKA Ha
ApPYyXeCcTBOTO, KOMTO OKa3BAT HAH-CBIIECTBEHO BAMSIHIIE BbPXyY (PHHAHCOBUTE OTYETH, Ca
OITMCaHU ITO-AOAY.

4.10.1. Orcpouenu sawpunu akruny

Onenkata Ha BEpPOATHOCTTa 32 Obaemm obAAraeMU AOXOAH 32 YCBOSIBAHETO HAa OTCPOYEHU
AZHbYHU aKTHBH C€ 0a3Mpa Ha ITOCACAHATA OAODpPEHa OFOAKETHA [MPOTHO32, KOPWUTHPAHA
OTHOCHO 3HaYMMHM HEOOAAraeMH ITPUXOAH U PA3XOAHM M CIeHHDHTHN OTPAHUYEHUA 32
ITPCHACAHE HA HEMSTIOASBAHN AAHBYHU 3aTyOU UAM KPEAUTH. AaHbIHUTE HOPMM B Pa3AMYHHTE
FOPHCAMKIINH, B KOUTO ApYXKECTBOTO H3BBPIIBA AEHHOCT, CBIIO CE B3EMAT TPEABHA. AKO
HAACXKAHA IIPOTHO32 32 ODAAraeM AOXOA ITPEAITOAATa BEPOATHOTO M3IIOA3BAHE HA OTCPOYEH
AAHDBYEH aKTHB OCODEHO B CAyYaM, KOTATO aKTHBBT MOMXKE Aa Ce yroTpebn 0e3 BpeMeBO
OTPaHUYCHNE, TOTaBa OTCPOYEHMAT AAHBYCH aKTHB Ce€ IPU3HABA M3LAO. [IpusHaBaHeTO Ha
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OTCPOYCHN AAHDYIHH AKTHBHU, KOMTO ITOAAEKAT Ha ONPEACACHH IIPABHU MAM HKOHOMUYECKH
OTPAHITICHI AW HECUTYPHOCT, C€ NMPELEHABA OT PHKOBOACTBOTO 32 BCEKH OTAEACH CAYYail Ha
0azara Ha crrermuaHITE QAKTH U OOCTOATEACTBA.

4.11.  Hecurypuocr na cuerososnure npubAusuTeANy ONEHKY

lIpn wmsrorBsimeTo Ha chHaHCOBHH OTYET PBHKOBOACTBOTO IIPaBU PEAULA ITPEAIIOAOKEHUS,

OHEHKM 1 AOITyCKaHHMA OTHOCHO ITPU3HABAHETO U OLEHABAHETO HA AKTHBH, ITACHBH, ITPUXOAU U
PA3XOAM.

AeNICTBUTEAHUTE PE3YATATH MOTAT A2 cCe PasAMYaBAT OT IIPEAITOAOKEHUATA, OLIEHKUTE WU

AOCIyCKAHHATA HA PPKOBOACTBOTO M B PEAKHM CAYYal CHOTBETCTBAT HAITBAHO Ha ITPEABAPHTEAHO
OLIEHEHUTE PE3YATATH.

MHpOpMaLns OTHOCHO ChILECTBEHHTE TPEATTOAOKEHTIS, OTIEHKHM 1 AOITYCKAHMSA, KOUTO OKA3BAT
HAW-3HAYUTCAHO BAMAHUE BbPXY MPU3HABAHETO M OLEHABAHETO Ha AKTUBU, MACHBH, TPUXOAN U
Pa3XOAHM € ITPEACTABEHA ITO-AOAY.

5. llapw u napuunu exBuBasenTH

IlapyTe 1 mapuIHUTE EKBUBAACHTH BKAFOUBAT CACAHHTE EAEMEHTH:

2010 2009
‘000 aB. ‘000 AB.

[laprunm cpeactsa B Ganku u B 6poii B:
- ObATAPCKH A€Ba 2 2

HapI/I U ITAPUYHU €KBUBAAEHTH 2 2

ApyxecTBoTO HAM2 GAOKMPaHM APy U MAPUIHU €KBUBAAECHTH.
6. Cobcrsen xanuraa

6.1, Ocnosen xauuraa

Perncrpupanuar karmmran Ha ApyxectBoto ce cherom ot 500 PaBHM AfIAa C HOMHMHAAHA
CTOMHOCT B pasmep Ha 10 AB. 32 A, Benuxur AfiAoBe ca ¢ TpaBo Ha MTOAyYaBaHe HAa AUBHACHT M
AVKBUAALIMOHEH AAA M NIPEACTABAABAT CAMH TAAC OT OOINOTO ChOpaHHe HA ChAPYKHHUIIUTE Ha
COCTHUAEP EHTEPIIPAM3E3 AMMUTHA.

2010 2009
‘000 aB. ‘000 AB.

l13AaA€HHM 1 HAITBAHO ITAATEHU ASAOBE:
B HavaAOTO Ha rOAMHATA | 5 5

Ob1o AsnroBe, oTopusupann Ha 31 AekemBpu . 5 B




CITHCBKBT Ha OCHOBHHTE CHAPYXKHHUIU Ha ApPyKecTBOTO € ITPEACTABEH, KAKTO CAEABA:

31 31 31 31
ACKEMBpH  AEKEMBPH  AEKEMBPH AEKEMBpHU
2010 2010 2009 2009
bpoii bpoii
ASIAOBE % AAAOBE %
COCTHUAEP EHTEPITPAMI3E3 AUIMUTHA 500 100 500 100
I 500 100 ~ 500 100
6.2.  Apyru pesepsu
2010 2009
‘000 aB. ‘000 AB.
AONbLAHUTEAHU pe3epBU
COCTHAEP EHTEPITPAM3E3 AUMUTHA : X = | Eiel O 1
AOIIbAHUTEAHU pe3epBU | 1 1

7. PasxoaAm 3a Aabim BbPXY AOXOAS

OuakBaHNTE PasXxoAM 32 AAHBIIH, 6a3MPaHM Ha eheKTHBHATA AAHDYUHA CTABKA B pasmep Ha 10 %
(2009 r.: 10 %), 1 AeHCTBUTEAHO MPHU3HATHTE AAHDBYHH Pa3XOAM B revaAbaTa mAmM 3arybarta
MOTAT A2 OBAAT PABHEHM, KAKTO CACABA: |

2010 2009

‘000 as. ‘000 as.

3aryoa IpeAr AAHBYHO ODAaTaHe : (1)
NaHbuHA cTAaBKA 10% 10%

OuakBaH pasxoA 3a AAHBK | _ _

8. Puckose, cybpsanu ¢ hunaHCOBHTE HHCTPYMEHTH

lleau n moanTHKA HA PBKOBOACTBOTO [0 OTHOMICHHE yOpaBA€HHE HA PUCKA
ApyXecTBOTO € M3AOKEHO HA PABANYHH BHAOBE PHCKOBE IO OTHOIIIEHHE Ha (DUHAHCOBHUTE CH

MHCTpyMEHTH. Han-smaumvure dpurancoBn puckoBe, Ha KOUTO € H3AOKEHO ApyxecTBOTO ca
ITa3apPEH PUCK, KDEAHUTEH PHUCK M ANKBHAEH PHCK.

YIIpaBAE€HHETO Ha prcka Ha APYKECTBOTO Ce OCHINECTBABA OT OEHTPAAHATA AAMUHNUCTPALINA H2
ApyXecTBOTO B CbTPYAHHYECTBO ChC YIIPaBUTEAHHA CBBET. | Ipuopurer Ha pBKOBOACTBOTO € A2
OCHTYPH KPATKOCPOYHHUTE M CPEAHOCPOYHH MMAPUYHU ITOTOLIM, KATO HAMAAU M3AATAHETO CH HA

pHHAHCOBH Ta3apu. Ah\rocpquHTe (DUHAHCOBM MHBECTUIINH Ce VITPABAABAT, TAKa Y€ Ad UMAT
ABATOCPOYHA Bb3BPAIIIAEMOCT. |




ApPy>XecTBOTO He Ce 3aHMMaBa AKTUBHO C TBPIYBAHETO Ha (DMHAHCOBH aKTUBH 32 CITEKYAATUBHU
LOEAH, HUTO ITBbK U3AABA OITLIMH.

Beaeactue ma mamoassamero ma dumamcoswn MHCTPYMEHTH APYKECTBOTO € HM3AOKEHO Ha
11434aPCH PHCK U ITO-KOHKPETHO Ha PHCK OT IPOMEHHM BBB BAAYTHHA KypPC, AUXBEH PYICK, KaKTO U

pPUCK  OT TIpOMJAHATA Ha KOHKPETHH IIEHH, KOETO Ceé ADBAKH Ha OIIEPATUBHATA W
MHBECTUIINOHHATA AEMHOCT Ha Apy»ecTBOTO.

8.1. Auaaus na nazapuus puck
8.1.1. Baayrewn puck

[lo-roasmara wacT ot caeakmTe Ha ApyKecTBOTO Ce OCHIIECTBABAT B ObArapckn AeBa m espo. He
CPIIECTBYBA M3AATAHE HA PUCK OT IPOMAHATA Ha OOMEHHM BAAYTHH KypCOBe.

8.1.2. Auxsen puex

Kem 31 aexemspu 2010 . ApPYKECTBOTO He € M3AOKEHO Ha PUCK OT IMPOMAHA Ha Ma3apHHUTE
AUXBEHU ITPOLIEHTH, 3AIIIOTO HAMA 32€MI.

8.2. AHAAU3 HA KPCAUTHUSN PUCK

KpeAantHuar prck npeacrasassa PHCKDBT AAA€H KOHTPATEHT AA HE 3aITAATH 3aABAXKEHUETO CH

kbM ApyxectBoTo. M3raramero Ha ApyxecTBoTo Ha KPEAHTEH PHCK € OTPAHMYIEHO AO pasMepa
Ha OAAAHCOBATA CTOMHOCT Ha (DUHAHCOBUTE AKTUBH, MPU3HATH B KPas HAa OTYETHHUA ITEPHOA,
KaKTO € ITOCOYEHO ITO-AOAY:

2010 2009

‘000 AB. ‘000 AB.

[lapu u [TAPUYIHU €KBUBAAEHTH 2 2
baaancoBa cTolinocT 2 2

PbKkoBOoACTBOTO Ha ApyxecTBOTO CunTa, Ye BCHYKN FOPECITOMEHATH (PHHAHCOBHU aKTHBH, KOUTO
He ca OMAM ODE3EHABAHN MAM Ca C HACTBIIMA [TAAEK ITPE3 MPEACTABEHUTE OTYETHM TIEPHOAH,
ca (PUHAHCOBH aKTUBM C BIUCOKA KPDEAUTHA OIIEHKA.

Apy*ecTBOTO He € MPeAOCTaBANO (prHAHCOBHUTE CU aKTHBM KaTO oBesrmevere 1o APYTH CAEAKH.

[lo ortmomenue na TBprosckure wu APyTH B3eMaHHUA ApPYKECTBOTO HE € M3AOKEHO Ha

SHAYNTCACH er,A,HTEH pHCK KbBM HHTO €EAHUH OTAEAEH KOHTPATr€HT WAHN KbM rpyna OT
KOHTPRI‘EHTPI, KOHUTO MMAT CXOAHU XHPBKTEEPI/ICTI/IKH. |

RPEAUTHHAT PUCK OTHOCHO AP M ITAPUYHH €KBUBAACHTH Ce CUITA 34 HECBIIECTBEH, ThI KaTO
KOHTPATEHTHUTE Ca OAHKH C AOOpa PEnyTaINs 1 BHCOKA BHHITHA OeHKa Ha KPEAUTHUSA PEHTHHT.

9. lloamTuxa m ipouneaypn 3a ynpasaenme na xanurasa

[eante Ha ApyxecTBOTO BBB BpbaKa C YIIPABAEHHE HA KAITUTAAA CA:
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® A2 OCHMTYpH CHIIOCOOHOCTTA Ha ApPYKECTBOTO Aa ITPOABAKH A2 CBIIECTBYBA  KATO
AEVICTBAIIIO ITPEAIIPUSATHE; U

ApyXecTBOTO ONpeAeAss KOPHTHPaHHSA KAITMTAA Ha OCHOBATA Ha OaraHCOBaTA CTOMHOCT Ha
CODCTBEHMA KAITMTAA M CYOOPAMHHPHHS ABAT, IPEACTABEHM B OTYETa 334 (PUHAHCOBOTO
CbCTOAHNE, 1 HAMAACHH C XEAKHPAHHA Ha MMAPUYHU TOTOLIH, ITIPU3HATH B APYTHA BCEOOXBATEH
AOXOA.

CyOOPAMHUPAHMAT ABAT BKAFOYBA HEOBEITEUCHIUTE 32eMH HAM TAKUBA, KOUTO C4 ChC CACABAILIU
ITO PEA MITOTEKA MAY 32A0T BBPXY UMYIIECTBOTO Ha APYKeCTBOTO.

HeTHHAT ABAT ce M3YHCAABA KATO OBII ABAT, HAMAAGH C BAAAHCOBATA CTORHOCT Ha MapUTe U
ITAPUYHHUTE EKBUBAAEHTH.

LleAaTa Ha ApyxectBOTO € Aa ITOAADPXKA CHOTHOIIEHHETO Ha KOPETHPAIINA KAITUTAAA KbM HETEH
ABAT B PA3YMHU TPAHUIIH.

ApYyXeCTBOTO yIIpaBAsBA CTPYKTYpaTa Ha KAITHTAAA W [TPABM  HEOOXOAMMHTE KODEKLIMH B
CPOTBCTCTBHC C IIPOMCHHTE B MKOHOMHYECKATA OGCTAHOBKA U PHCKOBUTE XapAKTEPHUCTHKH HA
CbOTBETHUTE AKTUBHU.

Kanmnraast 32 mpeAcTaBeHnTe oTUeTHH TEPHOAN MOXKE A2 ObAE AHAAM3HUPAH, KAKTO CAEABA:

2010 2009
‘000 AB. ‘000 AB.

CobcTBeH KammuTaa 2 3
Kopurupau xanuraa 2 3

- [lapn u ITAPUYIHN €KBUBAAECHTH ' (2) (3)
HeTten AbAr (2) (3)

CroTHOMIEHUE HA KOPUTHPAH KANIUTAA KbM HETEH ABAL (1:1) (1:1)

10. Cuburusa caes xpas Ha orueTnus HEPHOA

He ca BbsHuKHAAM KopuTHpaIy CHOMTHS MAM 3HAYHTEAHH HEKOPUTHPAIIM CHOUTHA MEXAY
AaTaTa Ha (PUHAHCOBUA OTYET U AATATA HA OAODpPeHHeTO MY 32 ITyOAMKyBaHE.

11, Oaobpenne na hurancosus oTuer

Gurancosuat orver kM 31 aexemspu 2010 . (BKAFOUHMTEAHO CPABHUTEAHATA MH@OpMALHs) €
OAODPEH M MPHET OT YIIPAaBUTEAHUA ChBET Ha 26 mapT 2011 r.



