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audit advisers

AdOKAAN HA HEBABHCHMHS OIHTOP
Ho

AXUHOHEPHTE
Ha , Texuoman: - Brarapcka HEAYCTpHRAHA rpyma * AJ]

Hoxaas BBpxy GHHAHCOBHT oTYeT

Hue mapnpiunse oxur na npuscikenns dhrHancon oraer ma |, Texaoman - Brarapcia
AHAVCTPIREARR Tyna * AJl, BRamusan oTyeTa 3a hHMHANCOROTS ChOTOSIES Khm 31
Aexemapi 2012 r, omieT 34 BeeoBXBATHIES AONOM, OTYUET 34 NROMEHHETE B CcoboTROMM
REIHTAA, OTHET 30 NapiyHa#Te DOTOUH 38 FOOHHATHE, 3ABRPIIDALE HE TAIH JAT4,
Kakto ¥ oDoblIEHOTD ONOBECTABANE HA ChIECTEREITHTE CHETOBOSIN OOAWTHRE H
APYTHTE HOACHMTEANE IPUACGHKCHHE,

(H20800ROCAT HIL PPER0SO0CMEnMo 30 GIUHAHRCGSIS OTTHER

DTrOBOPHOCTTA 38 HITOTDEHETO M AOCTOBEPHOTY MREACTARAHE HA TOIH (PHEHAHCORE
OTUET B CROTHETCTBHE © Mewmaynapoarnre cranaapTi 3a (hHHAHCOBI OTYETH, HPRCTH
or EC # HAaUHOHAAHOTO 3AKOHOTATCACTEO CFf HOCH O DEHOBGICTAOTD, Tasn
DITOBOPHOCT BEAKITEL]
*  pazpaloThaie, BHEAPSIBALE I DOATENKARE HE CHCTOMA I8 BLTPENIGH KOETROA,
COLR3akA ¢ M3TOTHAHETO M AOCTCREPHOTO MTRCACTABANES HA (PHHAHCOBH OTHYeTH,
KEOMTO A HE  CRILKAT  CRINCCTEEHH  HETONMHOCTH, OTKAGHEHIS o
HECLOTHETUTRHA, HESARHUHMO JAAH TE C8 AhAAT H HIMAMA MAHM HA TRelIKa;
* OoABOp W TRHACTKEHHE Ha TIOOMNOMMINE CHOTOROJIITH MOATHEH; 1
" MBETOTESAHE HA UpilAHIHTEAHN CMCTOBCOHNE OLEHK, KOHTO T4 ca PA3VMEE I
KOHEPETHHTE 00CTORTEAC TR,

Omezosaprocit Ho odumopa

Haiara OTPOBORHOCT OC COEMOR N0 HIPAIEDAHE HA OJHTOPCKO MHESHNC BBPXY TO3H
(PHHAHCOE OTICeT, OCHOBABARIIO C& Ha HIRBPIUSHIHA OT Hae oiauT, Hampsr oaut Ge
HPORCACH [ CROTHETCTRHE © OPMbeCHONEARHTE MIMCKBAHNS Ha MesgmyHapoIHHTE:
OANTOPCKY cTAaIapTH, Tean CTAMMADTH HEAATAT CIIASHAHE HE CTHYHHETS HIHCKBERHM,
KeKTD H OoOHTLET 8 DRiIs HABIHMPEH H IOPOBEASH TEKA, I8 HHe g4 ¢ vOemuMm n
PRIVMHA  CTEOCH A CHIYPHOCT  [A0KOAKO  (DHHANDCOBHAT OTICT  He ChIRRIKA
CLILSCTECHT HETOMHOCTH, OTKACIIEHHA 1 HEChOTES TOTRIAN.

DUMTET BRAIOYBAE MANRAHEHHETS HA MPOMEIYPH © 104 TI0AVIADAHE HE OOHTODCHH
AORAIATEACTHA OTHOCHO CVMWTE M OIORECTHRAHNATR, TPEACTARCHN BERE I aHC B
oTtuer. HabpamnTe OPOUeJYPH SAaBHCAT OT MPEMENKATA HE OIHTOPA, BRAKSITCAHO
OUEHKATA HA PHCKOBESTE OT CEIUECTRCHHE HeTOYHOUTH, OTHAONSHHESE H HeohoTRETCTOHY
BBE (DHHAHCOBIA OTYET, HEIRBHCHMO AFEAR TE CE ITAEAT HA MEMEMA HAH HAa PREIITRE,
[IpH HIBREPIUBAIESTO HA TC3IH CUEHEN HA PHCEA OJMTORET BI3eMa 10/ BHHMANNEe
CHETCMATA 38 ARTRCIISH  KOHTPOA, CEBP23EHE © HITOTBHHETO WM MOCTOREPHOTO
NPEACTABAHE HA PHEAHNCOBIT OTY8T o7 CTPAENA Ha JPVAEeCTROTO, 3a da pazpaborH
CGAMTORCHE ITROLEAYRM, KORTO Ca 11050, A1 ople Tea ofCTOATEACTEA, HO HE © [ea
HERAFALANE Ha MHCHHE OTHOCHO C(DEKTHEHOCTTE HA CHCTEMATH 94 BETRCILISH KOHTROA

Crpannna | or 2

AUDIT ADVISERS Lid 1% Sslunska S0 1000, Sofin, Bilpacs Tel: 4350 2 547 1 11 e-mail: oficegiandt-advi=crscom



audit advisers

AdOKAAN HA HESABHCHMHSY OJHTOP
(MpoasaeHIE)

HA  APVKECTROTO. UAHTET CRING TAKE BEAIIED OUEHEA HA VMECTHOCTTA 1A
IPTARTEREITE CHeTOBEONHH IOAMTHKE I PAIYFMBEOCTTA A [EPI-IE.'".I'ESJi'I"E.-!nHll'l"'::
CHCTOROLHI ONCHEH, HAIPABCHHE OT PRKOBOACTROTO, KRKTO H OLEHKA Ha 11HACCTHOTO
HPEACTABSHE DL (PUHEHCORES oTyHeT,

CHHTanme, e W3FLPUIERHAT 0T HAC GET MPREAGCTARA OCTATLUHA M [OAX0anEs Ha3a
28 HIPASEHOTS O HAC OMHTOPCKO MIIEHHE.

Mrenue

[Io wame mueHne (HUHAHCOBMST OTYET (8BS BADES M 9ecTHA NpeIcTana 34
thrmanconoro croToAnne Ba |, Texnomain - Brarapora HuaycTpHasta rpyma” A e
31 gewenepa 2012 v, kaxTo B 3a HHATCCRHTE PUSVATATH oT OeilHDCTTA M 3a
IMEDHSHETE ILOTOIH 38 COMHATA, FEEERIIEALILA  TOCaBa, B CROTEETCTHHEE ©
MemyHapo HITe CTANAADTH 38 (PHUAHCOEM OTEEeTH, nprern or EC B HauMoREAHOTO
FAXOHOIATEACTED.

AowAan BEPXY APYTH NPABHH H DECVAATODHH HIHCKDAMMS — DOANITEH MOKAAT
30 melsocTTa

CBracHn  HIHCKBAHHATE Ha =438, aad or Saxous =a CUETORBONCTHOTD  HHEe
UPETACIANME  HDpeamseHds  Fojnnres  goksaid 3a aciidocrra de | TexHoMarno -
Enarapoka seaverpaassa rpyma ” A wew 31 AcKenmbpy 2012 r, xofTo He ¢ gaer
0T thusancosua oraer. Heropudecxara dumancoss HEQOPMALTHA, [peIcTaAEeHA B
logumnus jpoxaan 38 AeiiHOCTTA, CLOTABEH OT PLIECBOMCTENTO, CLOTBETCTHE B
CRHIECTBOHITE CI ACHCKTH Ha (pHHaHCcoBaTa MEQODMETTE, KOATO Cf ChIDNKL BhLE
chuitancoBnn  orTIer KEM 31 gememmpn 2012 ., HIroTEEH B CLOTDETCTEHE ©
MeRyHADOMHETE CTARAANTH 34 (PUHAHCOBH OTIETH, npueTH 0T EC o HAHMOHAATIOTD
JAKOHOOATEATRE.  DTTOBOPHOCTTA 38 HArGTEEHCTO  Ha Copguurerms goxaaf  sa
OeHHOCTTA CE HOCH OT PREOBOICTROT,

20
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Yhwsaean aguponepi,

Hucrommmar  Hdowian za aeiinoerra pa
- lExHGMa-brarapera Fayerpranna
Fpyna”™ All npes weresmara 2012 roguna
€  CLCTAREH B CBOTDETCTRHE O
HEHUKBAHMATE M patnapendnme @a wr 33
OT 3aKoHE 33 CHCTORCACTEOT, i, [RT i
247 o1 Tepropexys 3akomH,

Hocdiarsr ChAL L KOMEHTAD ¥ aHaNHs Ha
IZ]:IH[]EIHEDHI[T'E OTHCETH B APYIa CRIIECTREHA
HHpOpRal g OTHOCHO pHANCOROTO
CECTOIRIE H PE3vITATHTE OT JeHHGCTTE 1
HPYIKECTEOTO W 0Tpasssa  JI0CTOBREIID
ChOTOHHHETD H TEPCIISKTIRH TS B3|
HEPDBROTD PaIniTHe.

Crean Crepanos

Hpeacearen wa Cniera ua ABPeRTOBH e
v, Texnosam-brarapesa Mujyerpronna

Fpyia™ AJ]




I. Obma undopmanus sa ,Texmomam-Bsarapcka
Hanycrpuasua F'pyna®

o LEXHOMAII-BBArAPCKA MEAYCTPHAARA TPYIA" (HPYIKECTEOTO, TM-BHI e
BITHCAHO KATD E_HLL[-ILTHDIJI-IH AP RCCTRO [:'!'aﬂ,],_ CLEEAMAJCHO B CASHAUTEBHEC OT
npecfipazyBaHe upes NpoMsHA Ha npasxata opua, Ha 27 HoeMBpH
2008 TOIHEA, APYHEECTBOTO © RAROTPHEMHENEK 4
- lEXHOMAa M IDKere prHT” EOO,

[Ipeamerer Ha jeflHocr ma TM-BMI, Taka KakTo e 3ammcad LI
VUREAABaNCTO, £

1. TIpoM3BOACTED HA CTPOMTEAHA, TETHOCTROMTEAHA TEXIHES 0 CHOTEMH
38 CBXPAHCHME, B YacTHooT: OeToHHO 1 acdhaaTo CMECHTEAHH
HHCTAARLAH, CHCTCMH 33 HICYLIABAHE, CKAAJORE 28 ChXPAHEHIHE H
TPAHCIIOPTHH IIBTHILE 334 TOBAPEHE M pPASTOBAPBANE HA IBPHEHH
KYATYPI] M3RBPIIBAHC Ha TBPTOBCKE CHEAKH; [OPEACTABRHTEACTRO
YOAYTH M HHORAIHOHHA SefNocT, ¢ Ues NOCTHIAHSTo Ha Tedaada.

2. Npuipobusane ¥ YOPABACHHC HA YUacTHA W JAAAOBE B IpyTH
JAPVIHECTER, KAKTO H VYACTHETO B OPraHHTE HM 38 VIIPaBACHMC;
NpHAOOHEBAHE HAM NPGIaiKDa Hi AKTHEH, VHacTHE B CAHBEHHSH,
hiEaicoRy HHTEDBCHIIMH HAH CARVAHSBAHMA © APYIH APYIKeCTRA.

. AMZHHTOBRA JIEHHOCT,

4, UbzfaBane Ha OReIIPHATHS, KAOHOBE W [PEICTABMTEACTED B

cTpaHaTa ¥ gyRouua.

Beudsrn apyre gelinocTi, HesaldpasHeHH CLC 3aK0H, BEAKMHTEAHO

CAEJl H3LABAHE HA CLOTBETHH DASPCLICHHA, KOTATO TORA CE HIHCKBA

TIO 3aHOH.

ok

n

OTauTafiEl CRITAANTE CF HOBH PCailOCTH HA Ta3apa M HAAHYHETo HA
CTPVKTYPHA KpH3a B OTPACBAR, PBEKOBOICTEO Ha JIpVKecTsoTo
NPeopHEHTHRE ACHHOCTTE KEM HAOCTHO LPOSKTHPANE H HarpasiiaHe
Ha COAAPHT [(POTOBOATAMMHE] TAPKORE H BEIPOrCHOPATOPRHE TEHTPAAH,
Taka npez 2012 1. ApyeCTBOTG OCBILSCTEABA  IIOYTH  HALSAO
CTRPOMTEAHA AciiHocT, 36 KOouTo NPHTEXARA CROTBETHHTE AMIICHIM OT
RaMapa Hi CTPOMTEAMTE 33 CTPOCKH OT CHEPTHITHATA W TPAHCOODTHATA
nucppacTpyETypa.  KoMmnaenara e ceprudmnupana or  TUV,  gma
BHCOPEHA CHOTEME 38 VIPABAGHHE H& K&UCCTBOTD, CETAACHO
HAHCKBanuaTa ma EN IS0 9001:2008, kakto M ceprapHxartH oT
Kamapara Ha crpouTeantTs 5 Brearapus sa cTpoemn or Ilspsa Ao
Hererpra  KaTeropus, BEAIOYHTEAHO 38 CTPOeH oT eHeprufisara
uHbpacTpyrTypa,  Texnoman-BHIAIL e waen ma  Tepmado -
Brarapcxara Hugyerpraano repropcka Kamapa.




APYAECTROTO € CbC Cofasdille M aipec Ha VIIPABAEHHC rpajg Hora
Baropa, ke, JMagyerpracen”, npomssonctoena Gaza | Texnomant”,

I¥bn narara HA CHCTABAHE Ma HACTOS1IE IOOKASM, OCHOBHHAT KAIIHNTaA
Ha JIPYAECTBOTO € BAHH MHAHOH HeTHPHCTOTHH W TPHAECET XHASIH
(1,430,000} aepa, pasicact HA eLHH MHAHOH HETHRHCTOTHH H TRHISCEeT
sty (1,430,000) nouwenHs axoun oo equs [1.00) aer  modka,
AKUMUTE OT OCHOBHMS KanHMTas cd cofCcTBeHOCT Ha rpyna dhHandeckH
AHLE, rpaxaand Ha Penybanka Bearapus.

Hpez 2012 rogesa  TEXHOMAN-BLArAPCKA MHIYCTEHAAHA TEyIa" AJl ce
yapagaasa or CLBeT Ha gupexTopute (C) B osetan [TaGauuya 1)

Tafauye 1. Ceemog da coeema #a dupesmaopume wa TH-BHT

Hpme, npesame, dpammana HatmooT

Crethae Bopacos Credmanos [pescematea #a O H HOIrLAHUTCACH
AMpCETAR

kasoas Bopucon Credianos Hacr Ha OF 0 H30LAHHTEARE JHRCKTOR

Tans Bacusepa l'ocnonkHoB: HaoH Ha CLOSTH HE JHDeKTORHTE

Mpepcrapaapanyrre APYKECTEOTO nped TpeTn anna ca Credian Boprcon
Credanor ¥ Kasoan Bopicor Credianios.

S TEXHOMAL-BBATAPCKA  MUAYCTRHAAHA  [TPVIIA®  mEaMa PETHCTRHMHN
KAOHOBES M/ HAN DPecTABHTCACTRA.

Mpes 2001 2r, JpyskRecTBoTo Peasusips NPEXOAH oT Npofasby B pasMep
Ha 13 229 xna.an. { 3a 2011r. Te ca B passep Ha 5 921 xHa.ABR.): APYrH
mpExofgr 3a 2012r — 816 xuaan. 20110, - 444 xuaan.).

Peayarara oT AefiHOCTTA ¢ nevasfa TIpeiM JAHBIH B paidepn Ha 1 189
¥HA.AB. (38 20111 - 448 xua.aB.).




II. Ilperaen Ha pasBHTHETO H PE3VATATHTE OT
AeHHOCTTA HA » I eXHOMAII-BeATapcKa
Hunycerpuasna 'pyna®. OCHOBHH PHCEOEE

2.1. OcrmecTeaBana sedaocT opes 2012 rogmaaa

TEXHOMAIIT  BBATAPCKA  MHIOYCTPHAAMHA  I'PYIIA AOD e
DBEp3opassuBAILA CC, AHHAMHYHA H MEREARA KOMIIAHHA © JUBAIOTOHLIEH

QIIHT, CITEOMAANIEHPAITA B ofARCTTA HA TERKOTO MalUHHOCTROCSHS M
BhI00HOBICMUTE DI'IE-']_JE‘Hﬁ'[—IH HITOYHHITHE,

EomnanuaTa zanodna  JefHoCTTAa ©H B oepara  Ha  TEHKOTO
MAMHHOCTPOEHS, & OPelIHIHOCTTAa M KAYecTROTO  ORp30  Hasarar
thupMaTa Ha Tasapa M TH C¢ OPCBEPRLEA B GOHA 0T BOACILIHTE
HEOYCTPHAAHH TPYIH B BRArAPHA, KATO 34 MHOMC O CBOPBICHMATA ©
CIHHCTESH MPOHIBOIHTEA B CTRAHATA,

OT HAaKoAKD TOAHHH JPVIHeCTBOTO 8 CHElHAAHSHDPE H B H3rpasIaHeTo
HH BCTPOTCHEPATOPHH  IMAPKOREe, KaTo chopMEpa  H o OCHTYRH
npotpecodaatdo  obyaenue ma coboTBeHKE  eKMIH. 3a OBPEHTE CH
BATERHH TPROEKTH KATO MABeH HambaHuTea \TEXHOWMAIL - BT AN
HABLEMIHR HHECHEDHHDE, TRAHCIIOPT Ha Gﬁﬂp}’LLEEH&'l‘D, MOHTAH,
TECTEAHE, BLECHIOAIIE R SKCTIAGATAIIHA 1 CepRHIHDAHE HA BRETHPHHETE
Typhsnn 1 nepschepoTo ofopyiaRaHEe,

JexHoManr - BHI™ AL ce chemoHasHsdMpa H OB NDpOoSKETHRaH:S H
Harpascaalie Ha (poToROATAHYHE napkope, Ilpez 2012 r KoMIaHHATA
HMITpans AeceTkH POTOBOATAMYHN TapKa B padiona ma rp. Caumen, Tp.
Hmboa, rpJIlaosaus, rpfoseys, rp.Eaxono 8 Ap., KaKTo H HAKOAKC ITapKa
HA TePHTORHSITa HA CceBepHaTa HM cbooaxa Pyaenms. JTexmomam —
BHI™ Al e rageeH H3MMBAHHTEA HA [IPOSKTHTE H OCHIYVRHBA LHAOCTHOTO
HIarpalejaHe Ha TTapE:xD MoAMOTOBKATA HA TepoH:S, [MRpOoMIBOACTBC H
nafiMeane Ha MOHTAXKHHTE CTOMKH; MOHTEH HA MOOVAWTE, HHBERTOPHTE
H MOHHTOPHHTOBATA CHCOTEMA, HArpamJIaHe Ha SASKTPHYEeCKa YacT o
OXPAHHTEAHA CHoTeMa. KoMoansara oCcHTYpARa H o OVCKaHeTD D
EKCTIACATALNA H [IPHCRSIHHNBAHCTO Ha IAPKA KM CACKTROIDEHOUHATA
MPEXE, 8 ChIIe M GECJ‘L}‘J‘H.HQJ-LE M CCREHI HE ChORBMICHHATE.

OTYHTAliKH CRITAAHNTE CE HOBH PEaAHOCTH HE Ia3aps H HAAHNYTHSTO HA
CTPYKTYPHA KpH3a B OTRACRAS, PLEOBOACTROTO Ha JIPYEECTROTO
IPeOpPHCHTHRR OCHHOCTTE KBM UFAOCTHO MOPOEKTHPAHEe W Harpaamane
HA COAARHH ((POTUBOATANYHHE| IAPKOES H BETPOTCHEPATOPHHE LCHTPAAH H
B ChUEAHM Ha BEbaraprs CcTpamnm.



2.2. OCHOBHH PHCKOEBE

CleplugcTRARARKH  AcHHocTTa o, JPYEECTRBOTO ¢  HSAMKCHO 114
MHOrOOOPAZHE cHelbHIal  PHCKOBS, OnepamueHl pucKose; nosapen
PUCK — BEAHYBALL BaAyTEH PHCK, LICHOBH PHCK, KOHKYPCHTHA Cpeia,
PETVASTHEHA Vpeada; Kpediimer pueis; AurKauder puo.

Hporpamara na TM - BMTD aa umaccTHo YIPABASIINE HA [PHCE& ©
CROPEAOTOMEHA  BLPXY  HCOPEABHIAMMOCTTA Ha  (DHHAHCORHTE o
MPOMHIIACHE  TAazapH, of KOHTO SABHCH KAKTo CTOHHOCTTZ Ha
CEEHTYAAEH KPCAMTEH pecypo, Taka Ho [IeH&aTa Ha  HIKyIYBAHATS
EARKTPHYCCKA CHEPIHA,

Al OOepaTHRHE DHCKOBE

[pecTpykTypHpaHeTe HA JefHocTTa Ha JPYHKECTEOTO, HACOMEHA KLM
HIrpessiane Ha 9yxEAs # cofCTREHM COAAPHH M BETPOTEHEDATODHH
NapKORE, KATO NPeoliafBBALE YacT 0T HHBECTHULHOHHATA TOANTHES |
nefintoct Ha TM-BHD, Te. wbMm cHoTeMmMm 28 goBHB Ha CHEPTUS oT
BEI0OHOBAEMH  H3TOSMHHLM, CREMILA a0 MHHHMYM  OISPaTHBHETE
prckose. Ilo onpegesenne NOCOMEHHTE CHOTEMH C8 HATRARUIAT CAGLL
CROTBCTHHTC ODPOYYRAHHA 35 CARHIETREEHETO M CHAATA [KAYECTROTO] HA
BATRRR, [IOPEOM EOSTO AHIICEAT JAPRYTH  RBEHIOHE  S8BMCHMOCTH  HA
CPEIATA,

BE| Mazapen puck

i) eanymen puck

APYHMECTEOTO He € HIAMKCHO Ha CRIIECTBEH BAAYTHO-KVDCOB DHOK,
Fopail (paxkTa, Y KaKTO aKTHBHTE, TAKA M [NACHBHTE cA B BLATAPCKH
ACBA HAH CBPO, a NOCAS/HATA BasyTa e (PHECcHpada crofiHocT crhpamMo
OLATAPCKHA ACE, CHOOPE] Tpasuaata wa llapuasps ceser. TM-BUT
HIBBPIIBA PEJOBEH KOHTPOA BBPXY CACMCHTHTE Ha OT4era  3a
(PHHEHCOBOTO CLCTOAHME C [eA MEHHMHEHPAHE HA BAAYTHHTE DHCKOBE,

i) werioat puck

Mawap JIPYKECTBOTO 1A HE & M3A0meno duUpermHe Ha PHCK OT TTPOMAHE
Hi cemHata, CagidbBa ga ce orOeacskd, dYe  [opajH criendhnraTa
METOUMEATA Ha HeHoobpasysanero Ha npoiepeHUHasHATE LEHH  Ha
EAEKTPOCHEDIMATA, TNPOHIBCHKAANA 0T Re300HOBIEMH  HITOUHHIH




(MpediepenasnaTa 1eHA CACKTRHYSCKATA CHEPIHH, NPOHIBeeHa T
BLAOOHOBACME CHERTHAHE HATOMHMIN, C8 arpeless B pasmep 80 ga cTo
OT CHEAHATH Ipoaazlla [EHA 38 OPEAXOJHATE KAACHIApPHA TojHHa Ha
KpaftunTe cHalaurean W fofaska, onpejesesa or JKEBP] e mramMokHo,
B OEPHOAN H& CTONAHCKA KPH3a ¥ HHACKO NOTReDACHHE, A8 MMa CHal B
IMeHHTTE HE HEKYTIVBOHA TS CACHTRMYECHS ﬂli'.'.‘-]][‘l-lﬂ.

[MocouenHarT no-rope peEck O Ce OTHECTA CAMO 10 IABHHPAITHTES
coOCTEBCHE  €HEPUHAHHE  CHCTEMH, HoO He U A0 Te3d, [0 KOHTO
APYVKECTBOTO & B KaUCCTEOTD CH HE HISITBAHHTEA © TERDIO JOrOBOpeHH
LIEH.

Til) KonRypenmia cpedan

Cranopniuere Ha JAKEBP nokassa caeamore: upermusa 2009/ 28/
EQ na Eeponefioius napramedm u wa ceeema om 23 anpua 2009 2 3q
H{IE‘-'I:F"-EEEC[H.E‘ HANGAISAHEMD N [=rg Eof e WA R Wi EhICOHOSAEML LETIORHTITI1L
(BEH) u 3o uamedenue u snocledomene so ommsna Ha Jupermieu
2001/77, EOQ w 2003/30/ EQ npedewwda nocmuzanemo na 20-
Npoedmer da Ha  Apoussedena elexmprivecio SHEPRLA  am
SLI0AHOSA MU EHEPEULIHN  WENOMHULY Of  00LL0Imo nompeiaenue Ha
Ofugnoemma do 2020 2, Kawmo U SadeAmumenHo Ue, wosmo mpsiea
da &ede nocmuzHoma oM cara depmasa — waeHka do 2020 2 aa
AuHLMEM 10 —npoyermen dan Ho Suosopusd om nompefieHuems Ho
OeHsUH U JUIER080 20PUBD & MPaHenopma, woemo da Fede nocmusHamo
FLo WOH R LSO EfjJE;",:r;rtum:—:h: HAOWLH. 17 Chomeenom&ue CPEEHGPE(?E?.HHE
o Aupewmuea 2009/ 28/ EO u ¢ czred noomugademo Ha Leaume,
nocoweHy & Hes, Munucmeponus coeem na Penyfauxa Buazapus (MC wa
PE}  onpedens CBpMOEHAMN  MOAWNMUER 20 HOCBDUASHHE
npouzgndemanng W nompetReHusnoe  no  enepeus om  BEH,
AAMEPHAMUSHI  EHEPENUNL  usmousuul,  Ouczopuea o dpyeu
guroiHoaReml 2opued, TTpuemama UHdURAMUENa Wan 2a cmpaHama e 16
% om GpYMHOMO HOUUOHWTHO nompedledue na enepeus,

[peapumg Ha ropelocoreHoTo, KakTo M Ha gaaarTe or HOM, Momse 1s oo
TEBRI, =& HOHKYVPOHIIATE O IIROMIBGACTEOTD HA CACHTROCHEPTHHA OT
RATHR W CUﬂﬁpI-IH CHOTEMKE ¢ BCC QIle C-"I.ﬂﬁa [ l._."']:u]_]_i,t_.‘L‘.'j'E}-'Bﬁ CEPHOECH
NMOTEHTHAA 38 HABANSAHE B CeKTOPa,

' IKEBP; Pewenne No L-018 o7 31.03. 2010+,




fiv) pezyaamueana ypedf

PervaaTHBHaTA ypeaba, CEBPIAHA ¢ NPCHIBOACTROTO HA eackKTpHYCCKA
eHepras or BIEM [gacoxaTa B xoaTo JPYEECTEOTO NpeaBHMNI A Ce
PA3BHBA| & Ypeaena e B ,3ax08 38 Be300HOBgeMHTe 1 AATEPHATHEHHTE
HITOUHHITH ¥ BHoropHEaTa”,

CHLIMABAHCTO HA CACKTPOEHEPrHifHa G0pca ie Ohie BRAICIEHO B
CHERTHAHATE CTRATErM Ha cTpasara ao 2020 roguea. B crparersara
e ﬁ‘Tu,.EI.'ﬂ“ 3AA0EHH [10T OCHOBHE IIEAIT 38 PEIBHTHSTO HA l':H{_‘-PFE‘THE{-ElTﬂ:
HOBHIIABAHC 1A EHERIHANATA CHIVPHOCT, HAMAASRANE HA MSXEEDACHHTE
BREAIH EMHCHI, VREAMUaBAHE Ha jgcaa Ha BEM npws npodzsogcreo Ha
CHERCHS, TIOBHINARAHE Ha CHEPTHiHATA eDeKTHEHOCT M CRIaBaHe 1A
AHDCPARAMINPAH CHeRTHEH asan,

B| Kpenuren puck

EpeauTHHaAT pHCK TpoMsTHYa  oT AP M HOAPRHSHE eKBHBAACHTH,
JEPHBATHH (DHHAHCORH HHCOTPYMEHTH, MACIO3NTH B GAHKH o JIpyed
(OHHAHCOBH  HHCTHTYUIHH, & CBIONG 0 KPCINTHN  eKCIOSHINE  Ha
ROHTRATEHTH,  BEANMHTCAHO HCOCEOPAHH  B3EMaHHT W A0IOS0pPEHH
CTOTIAHCKH OITERaiiHL.

QoBed SankoRH KpeauTH JPYAECTROTO NpenocTans i MOAYIABE CYMH H
AAEMH OCHOBHO HE/OT CRER3AHH AMIEA H ACOLHHPAHH OPESOPHATHA,
EaTo B TO3M CAYHaH AHICHA CHOTBCTHATA KOHLUCHTPAIHAS Ha KpeauTen
PHCE. B TO3H CMHCRA PBROBOJICTROTO HE 0UAKRBA BUIYDH B caeICTEHC Ha
HOHAMRAHEHHE Ha 3ABAKCHHA 0T CTpada Ha TesH KoxTparedTd. [lo
OTHOUIEHHE Ha DaNKORMTe 3aeM# Ccagnsa ja ce OTOCACIKII, e [10-
MASIMATE YACT OT TAX 08 ALarocpodan B JTexnoman-Brarapoka
Wuagyverpuasna Tpyma® AN me e manpasemo  mpeg HOMTOCPEICTHEH
EPCANTCI PHCK, M3BRHN odHYaiHuaT 3a nefinocrta My,

['] AMEBHACH pHCK

?HPELFJ-H'.EHH::TU T AHKBHOITHAT FHCE, ChIMARCHO TTPHHTTHTIS &
HPEADASAHBOCT, OPCANOAArs DOUTRDMAHE Ha  JOCTATHMHO  TEKYLLH
HRTHEH, KaKTO H BBLIMOKHOCTH 32 JIDIBAHHTCANO (DHHAHCHpame, 38
MOKPHRAHE Ha TERYIUMTE 3a0baoreind, [lopagm cTeipHxaTa  Ha
ACHHOCTTE, 4 CBIIO W OHIHCE CTRYETYpara, APVIKECTBOTO HE & HIAOHICHD
HA CRUECTECH AMKBHIACH DHCK - (DAKT, KOMTO C8 NOTELPHIAEA W OT
KAIPIOBRHTE (DHHANCORK JAHEH, OTHACHIIN C& /10 AHKBHIHOCTTA.




III. Bamusu cs0HTHA, HACTHIOHAH CAeZ AATATA, K'BM
KOATO € ChCTaBeH (PHHAHCOBHA OTYeT

Popmmnmar  dwmeancos oreer ua Texwomam -  Brarapexa
WHIyeTpHasHa rpyna” ASl sa 2012r. e omobped sa nyBaugvBase oT
ChEeTA HA JHPEKTOPHTE ¢ pewremnte ot 31.03,2013 r,

Caen OaTAaTa HA IOJHIIHHEA HHAHCOB OTHeT HE ca HACTRITIAH JAPYIH
CEOHTHA, KOHTO CaglBa Ja OLIaT KASCHMUHPARE KaTO KORHTHPaH
HIAIL HEHOPHTHPALLM 00 cMHEChAR Ha MOCC 10 CelinTisa, HACTRIIHAH CAg
AATATA HA MOJHINHES (hEHaHCOE oTaer®,

IV. Owaxpano ObAenio passuTHe Ha [APYMECTBOTO

Buaemero passuruce na  TEXHOMAL-BEATAPCKA MHIOVOTPHAAHA Tovia®™ Af
CC CHLPIBA ¢ HAKOAKO HAIPABACHH!

4.1. IIpoekTHEpPpaHEe H  HSTPAMIAHE HA CLOPLMEHHS
OPOH3BCHAAIIH €HEepPras oT BB300HOBAEME eHeprHiiHE
HITOYHHILH

CAS OTASH, HAAHMHETO Ha CTPYKTYPHA (PHHAHCOBA H HEOHOMHYECHS
HpHAa, OTpazdBalll of BRRPXY OTRAChAS MAlUMHOCTROCHES, KAKTO M OTAST,
HATPVIIAHHAT OIHT B HArpaszIaHeTo Ha BETPOICHC DATOPIIH
CROPhIEICHML, HPVIKECTROTO OasHEPpa Ja OPpOTEARKHE EHECIIaHZHATE CH Ha
TOZH Tasap.

ﬂp}-’}I{CETDDTG MPEinala UAAOCTHD  ORpIeRKTHRaH:S H MErpasaane  Ha
(POTOBOATANYHE [TEPKOBE:

= CABHYEBO-CHCPIHEH QIHT
#  Hszbop na natfi-nofoisungre naHeal ¥ obopyasage

~ HapaboreBane WHa [OPOCKTH 38 apXUTEKTYPHA, Ie0fe3HsHA,
l-S.'DH-ET]:I:g,-'I{THEIIEL H eARKTRDHECCKA SIAcT

~  IlpocETi 33 MOHTEME

» [lpoexTH 3a NDHCBCAUHIBATE

= HudpacTpysrypa, H3pARHARAHE H NOANOTORKA HA TEPeHa
F  HponsrogcTee 1 HAOHBAHE Ha MOHTEMKHN cToliK

~  MOHTEM HE MOJIVAHR 1 HHEEDTORH




» Harpamnasc Ha eAEKTPHYECKA YACT H ea.000pyIBAHE
~  OxpaddTeaHa H MOHHTOPHHEIOBEL CHOTCME

e HFCKHHI!: B CRCITAOATANIHA H MPHCReMHHABAHE KBM Mpoxala

4.3, BezMonHa Opogasba Ha OLIIEDHHE ApYHECTRA

PLEOBOACTROTO Ha ,TEXHOMALL-BRArarcka MuavorrHasta Teyma™ Al we
HAKAIONEA asTePHATHEATA HUMOBHTE IRIIEPHH ApyVEecTRa jga OnaarT
Opoaadertt TP HEOHOMHYCCOKM  M3Ir0oOHH  YCAOBHA, & I[IoAVIeHHTE
CRPeACTEA AR CC HIMO0AREAT 238 HHBCCTHMDAHC, MPC3  VIACTHC KATO
YHpeAHTEeA, B HOBH OPVAHECTES ChU CHAEH NOTEHIHAA 38 DACTOH HAM 38
MOKYIIKE Ha CRIIECTEVEALM Taknpa., Hosmre munecTHnnn OHMxa mMoras
AR Cc NpeAIIpPHEMAT CASM BHHMATCAHA M APCYMCHTHPAHA CCACKIIHS Ha
DHZHEC [MAAHOBE H HHBECTHITHOHHHN T1POCKTH.

V.deHcTEHA B obfAacTTa Ha Hay4HO
H3CAEMOBATEACKATA H paspoiiHa medHocT

[pes 2012 rogmaa APYIKECTEOTO He € OUBLLSCTEHBAAD APYUH JeACTEHE B
1}ﬁ3EDf:!i'IE.TEL JeHHGCT, OCREH CLROTABAHETO HA ChOTESTHHTS MPROCETH 38
HSTPEMIANETO 1A CoOAaPeH TIApK,

VI. Haanuyne HA KAOHOBE€ HA NpedlIpHATHETO

Kaxro feme nocoueno B Touka [ ,O0wa uHchopmauua sa , TRXHOMOLUI-
Bwazapora Mudycmpuaana Dpyna®” JPYIKECTEGTO HAME PETHCTRHPAHH
KAGHOBE HI."'H!&H NpeacTaBHTEACTEA.

VII. Hanmoa3sBaHe HAa (PHHAHCOBH HHCTPYMEHTH

Hopags anmea wa weobxogumocr, TM-BHUD xe papoassa gepuBaTHi
EIJHE'IELT'ICD'EH HHCTERYMEHTH O IeA KCJCHHPAHS HE PHCEOBMTE CECIIOSHITEH.

Hactepanyaaee dowaad e curridas po Samn 3 aapem 2002 qoduei,
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“Texsomau - Brarapcka maayerpHasqa rpyma” AZ 2
PHHAHCOE OTYeT
31 mememapn 2012 r
OTyer 3a puHaAHCOBOTO CBCTOAHHE
Mozcuenne 2012 2011
‘000 av.  '000 am.
AHTHEH
HeTeryiny axTHER
Elneors, MANTHIN, CROPEREHEHA | 4 3 490 1 933
ofopyisase
PHHARCOEN HHCTPYMEHTH = 2 008 2 BGE
Hemareprassuy axTHRR 5 16 25
Mpegocranens 3aemu 7 2 637 I 4689
ABAIDCPOSHN BISMUHIT OT CHEPSAHNT 20.1 2 286 2571
MATTEH
Baemanus no dinancor smamer 49 231
| OTCpOCIeHH A HEHE AKTHSH 19 17
10 506 9 144
| TeRYVIIH AXTHER
MarTepuasHn janacy 8 1 687 4 845
TeproBeki BaeManng Q 3913 3 395
EleManus oT cELp3aH1E ARA 20,1 3 135 2 057
Apyrs BaeMars 25 28
Tlapn n napusHEl eKBHBAACHTH 14 3065 302 |
9 066 10 630
I
O0Io aXTHEH 19 571 19 774

Harorsma: i J 3 T B AN TEASH
ﬂTe:l:au T anon

HaTa: 31.03.2013 r.

3aBOPHA CBEIAACHO OOHTOPCKH A0KAAH ot 08.07.2013r.:
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“lexnomenr — Brarapeks nHIverprasaa rpyma” A 3

thuHancon orger
31 gexemppn 2012 r,

OTyeT 3a PHHAHCOBOTO CECTOAHHE

HNoscuerHe 2012 2011 |
000 am. 000 an, ;

CobcTBeH KamuTasa
AKITHOHEPEH KATTHTaA
Hdpyrs pesepbu

| Hepazopeneacna neuanba

11.1 1 430 1430
11.2 202 202
7 510 TOT3

| OGuIo coboTEeH HATIMTAA

NacHann
HeTexyimmn macnou

9 142 8 704

A EATOCDOYITH 98eMT 12.1 2775 a 003
FATEAHEHIE N0 (DHHAHCOR AMIHHD 15.1 23 490
TEPIORCKNE 38 0EAMCH T 15.1 2114 | 297
FAOLATKEH A KEM CHLPIRH ANITA 20.1 2520 -
T 432 6 790
TeRyULH TACHEH
KpaTRocpouny saemi 2.2 Sl0 171
RPATEOCPOYMHN 38ILATKEHIEH FKRM 20.1 50 2537
CEBPEANN AHIIA
Jaaeamenna no puHAHCOR ANZRHT 13:2 45 00
JAaEUHE 38 TRAe s 25 53
JBIBAKEHHA KM HCPCOIasa i1 14.2 30 24
DCHIVPHTEAHN HECTHTYVIHI
TERroBCKH B APYTH 380 ILAKEH NS 15.2 2273 995

2 997 4 280

O0bmo nacHeR

10 429 11 070

OBio coboTReN XanmHTAA H NACHER

19 571 19 774

)
HaroTnma: i

Tawn Backaesa

HaTa: 31.03.2013 r.

JaBepHA CBTAACHO OARTOPCHH moxaal oT 08.07.2013r.:
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"Texnomain = Brarapoka HHIyCTpHassa rpyna” AJL %
DHHAHCOR OTHET
31 gexembpi 2012 r,
OTueT 33 BCeOBABATHHA HOXOMO
Moscrerane 2012 2011

o ‘000 am\. 000 aB,
[IpErosk oT nposasbe i6.1 13 229 5 921
St nprxosm alé 444
Pasxo/in 33 MAaTe P Ly [& T35 a3 095)
Pogxoan 38 BERHINHHA YCAYTH 12 [1 752 11 113)
PRIxoii 58 nepoorias [4.] 1361] (290
PazNoin 58 aMOPTIHIRUINE B2 HepHESHOODTH 4,5 (1 093] [&377)
AKTHRT
CedecTolHooT HE DPOIASCHHATE CTOKH 1 (473 [ 18]
l|']:E:I!|-'E'I[ TEEVIII aKTHRIE

| MpomAsa 8 BAAMTHOCTHTE HA FOTORATA [14a) 295
NROAYKLHA 1 HeSanbRUIeHs 0poH3E0ACTRD
PezvaTaT T mpofasmia M HeTegyvi 16,2 R (a3}
SETIEH

AIpYTH padxa (1 2045) {330] |
PeayaTaT oT omepaTHnR JeHEOCT 1937 87T |
B IAHCOBH PREX0IH 10 (1L 019 {330
RS OHIL TEPEXOLE 19 271 191
PeayaTaT 70 NepHOIN OPCIE SAHEIN 1189 448
Paaxonan 3a Aawkig, HETHO az (45 [415]
HeToa negasds 23 TOIHHEATA 1140 400
Aoron Ha aKuis 21 0,800 0,280
Harorema: aﬂ _ [ B A T OACH

S & =
Tara BacHaena ke RTOD:

dara: 31.03.2013 r.
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“Texnomam — Bparapera WeayeTpHaARa rpyna’ Af
PHHAHCOR OTHeT
31 pewemepn 2012 1.

OT4eT 32 MapHYHHTE MOTOLH

an

MNoscuHenne 2012 2011
N '000 aB.  "00O as. |
OnepaTHeEs IcHHOOT :
MocTLisAeHEER oT KATEHTH 17223 & 176
[aAs1UARNA KEM J0CTasy o (11 o= 18 7495)
[agmaiig Kby nepeoHan 1 ocHIVPHTEAHN 1580] [133)
HHCTHTYLLHL
Hapuaan noToi o7 auxen, KoMHCHTTH, (241] [236)
AHBHIBICTY B SPyTI Toaaiinmg
MARIUAHNR TPH PA3TPeOeACk i Ba nesaabi {44 (200
Tapuusan 0oToiy oF BrayTHIL KYPCODH Pasalikns [ ]
ALpYTE TARHAHH 0TI, HETHO 152 R b i
Heten mapeven moTOK 0T ODePaTHDN, 5 199 13 350)
AeHHOCT
HunecTununosHa meifinooTt
IMapuraen noroom, COLyxaaEn o A4 (D2} .
[MocTENASHIA CREOIANI ¢ AIXEIL, KOMICHOHHIL, e 3G
AHEBILACHTIT W ARV moaodEn
[TAaIAHAA CRLIEARIT © AUXAH, KOMHUCIOHEIL, 1310 [198)
AHEWARHTH 8 APYIH TOfai i, HeTHD
[MapHaHn MOTOLT OT [eANKATEANE [ (1 -
UTPHLATEAHE BRAYTHH KYyPooEN Raiadiy
Apyra nAapHEEN TOTOLN OT NHEBCCTHILGE A 2 o) (1 a02
AEHHOCT : ]
HeTen mapE+TeH NOTOK OT HEBECTIIIHONIA (2 871} (1 TG4
| ZeHHOET
| PHEAECcOBER AeiinoeT
[epH=HT MOTOLH, CHBRIARI © TTOAVIEHI 1AL [1 398) 3374
OPEACCTABERH J8eME, HOTHO
TTapHEIH HOTOLI OT AMXRY, KOMHCIOH HIL, (4] [143]
JAHBHMEHTH M HPYCH MOIOaIH, HETHD
[azuakins 0o ARIHHIORE JoroBopi (B8a] [255)
Heren mapHdeE DoTok 0T (hEHaHCOEA [2 324 2976
OCHEOCT
| HeTHo HaMaseHHe WA MADH B TRpHUH] e {2 138)
CHEEESASHTH .
Napn 5 TapHTTHE eXDHIMACHTE E HAYAACTO 302 2 440 |
HA TApEOLA
[Iaps B DAPHIHH EKBHDMACHTH B KPas Ha 10 306 aonz
| oepEOTE
1 A
Harorena: IJl S {\ SIBEAHHTEMH
Taus Bacuiesa PEKTOD ) |
Credan Credanos

daTa: 31.03.2013r.

SaBEpHA CBTARCHO OONTOPCEE mDokaarn ot O08.07.2013r.:
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“Texmomais = Brarapeka Huayerprasaa rpyna’ A <]
PHHAHCOE OTICT
31 mexemepn 2012 r,
OT4yeT 3a NpoOMeHHTe B coDCTEBEeHHS KanuTaAa
OcHOBEH Apyrn  Hepaanpe Obmo
HATHTAA pE3EpER HDEeAEHA  KATIHTAA
newaata
_ ‘000 ap. '000 a=m, ‘000 am, '000 a=s.
| Caamo wem 1 auyapn 2012 r, 1 430 202 7 072 8 704
| Kopurupane ua rpengmn (V02 {703
IIpeR3uHcASHO casno KBM 1 1430 202 6 370 8 002
aRyapu 2012r. .
DHHANCOR PEIYATAT 30 - - 1140 1140
TOOMHETH
Obumo poceofxBaTeR DOXO0M, - - 1140 1140 |
28 TOAHEATA S —
Caane xem 31 nergemppu 1 430 202 T 510 9 142
2012 r,
Ocuonpex Apyru  Hepazmpe Obmio
HATHTAA peacpeH DeaAeHA  KATHTAA
neyaaba
'000 as. '000 an, ‘000 am. '000 an. |
Casmo Ebm 1 auyapu 2011 r. 1430 202 6 637 8 269
kopurapane Ha rpenkn _ 35 35
Npen3tHCASHO cAAn0 HEBM 1 1 430 202 6872 & 304
anyapr 2011r,
PHHAHCOB PE3VATAT 38 - - 400 400
FOJIMHEATA —.
Obmo BoeoGXBATEN DO0MOL - - 400 400
34 TOOHHATA
Caamo ¥bwM 31 sexemsepH 1430 202 TOT2 8 T04
2011r. il
dznEAHHTEAEH
pexTOp ]
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“Texnomai — Brarapexa uuaycrpaaana rpyna’” Al
PUHATICOD OTYeT
Sl pewenmepn 2012 1

IloacHenua KpM (PHHAHCOBHA OTUYET

1 Obwa pndopmalisa

Apvaectroro  Texsomam - Bwarapcka HHAyorppasHa rpyna” AL mwa 3a
CUHOBHA ACHIOCT! NPOHIBOMACTES HE CTPOHTEAHA, DETHOCTPORTEAHA TEXHHKR o
CHCTEMHE 34 CRXPAHCHHE, B YACcTHOCoT OBToHO # aEII]JE.A'I‘D-C}.-IEEHTEAI]H
HHUTAARTINH, CHTODAIICAHNE MHCTAARIHN, CHOTCMHE 33 HI3CVILIABAIS, CHARIOBES 34
CHEPAICHHS I TRaHCIOPRTHH ITETHILA 38 TORAPEeHS K PAITOBAPHAHE HE IRPHOHE
EVATYPH, HIBBRIIEBAHT HA TLPMOBCHEH CABAKH, HORSICTABHTIACTED, YCOANVTII I
HHOBAUMOHHA JCHHOCT, © eA OOCTHIEHeTD Ha merasta; npuaobpbDape o
FOPABACHHE Ha VHaCTHHE, aARLIHH 0 ITA0BE B JAPYIH JAPYREeCTRd, HKAKTO H
FUIACTHETD B ORraHHCT MM 34 YIIPaBASHHE, J[PHJLDE_'_I'HHH.HI: LA I.'I]:IG..EI;E.'.-I{E;E Iz
AKTHEH, ¥UacTHEe B CAHBEHNS, BAMBANHIS, (PHIAICOBH HHTERHEHTEE AN
CODVIHABAHMA © JIPVTH APRYIKECTDA, ChIJABAHE HA [IPSJINPHSTHA, KAOHODE H
NPEACTAEEHTCACTREA B CTRRHATA  H "T].-'i-KﬁHHEl‘. BCHAKH  APYTH  AZefHocTH,
l[E-'Eaﬁ]JE'LHE-'HH ChE ZRKOH, BHAIOUHTEAIID Chael MHIBARAHE HA CROTROTHHTE
PEIPEUIEHNA, KOTATO TAKHEA C& HIHCKBAT [0 3RKOH,

Apyaecreoro ¢ PETHCTPHPAIC HaTOo ARUHOHEPHO APy#ecTso B ThProRCKHAT
PETHCTED TPH ATEHIHA 0o suanceaansts o EMK 200493723, CemaanneTo B
RIPeceT Ha yopasacHHe #Ha Apysecrooro e rp. Howsa 3aropa, =K
HumyorperaacH.

MpeacrasnTess Ha Jdpysectaoro ca Credmn Credianos 1 Kasoan Credanos.

2 OcHoBA 33 HITOTBAHE HA (PHHAHCOBHAT OTUYETH

PHIBHCOEHAT oT4eT Ha SJpyVKecTEOTO 8 0 HIFoTHEEH B CROTHETCTHHE o
MesyHapoasnTe cTanzapT sa dimxascoso oraurase (MODO), paapaborenn u
OVOAHMEYBaEE 0T ChBETA 110 MERIVEAPOIIN CUSTOROAHN crasdapry [CMCC) o
npHetH o7 Esponeiickna ceios [EC).

PHEAHCOBHAT OTHET ¢ MIr0TECH B DLATAPCKH AeBa, KOETo € (VHEIHOHANHATR
BaayTa Ha JpyRecTEoTO.

PHRARCOBHA OTaerT KeM 31 mexemppr 2012 r (BEAOMETEAHO CPRRHHTCAHATA
uuopaanus keM 31 gexenepn 2011 r) ¢ ogobipen o oprer ga 31 smapr 2013 .



‘Texnoman — Bearapcka BEHOyerpraaas rpyna’ Al 8
huHancon oTUeT
31 pexewepn 2012

3 CHeTORDOAHA MOAMTIING
3.1 DDIIH NoAOHIEHME

Hafl-3HauMHTe cUeTOBOAHE NOAMTHEM, NPHAATAHH OPH HIrOTEANETO Ha ToaN
hrHancoR OTHET, CA NPCICTABSHH [I0-T0AY.

PHHAHCOBHAT OTYET & HIrGTREH MPH CIasEaHe Ha I PHHOHIMETE 38 OUEHABREHE HA
BCHMYEN BHIOBC BKTHEH, DACHBEH, NPHXOAH B PAIK0IH, ceraaciio MO0, Bazare
el OIIEHKA Ca OIDBCECTEHIT HE-;[pDEI—ID NO-HATATRE B CHETDEOFMATE MOAHTIHIEA KETM
thusarcoBH  oT9eT. DHHAHCOBHAT OTYCT € HIr0THBeH OpH  CHAIBAHE HA
IIPHHIANA Ha JeficTRane IpeqnpHaTHe.

Capnea ma ce oTHEAEN, Y& NP1 HITOTBFHCTO HA TPEACTATEHNA (IHHANCOR OTYeT
£8 H3TI0AIBAHN CHESTOBOAHN OLEHKE 0 A0UyCcKanid. Beupekn @e e ca Daznpanu
HA HHPOPMAIING, OPeJOCTARCHE Hi PREORMICTEOTO KTLM IATATA HA HATOTEAHE
Ha (DHHANCODHS OTY9ET, DCAAHHTE PESYATATH MOCAT U8 CF DASAMAHET OT
HAalpaseHTe GIUHER H I0MYCKAHUA.

3.2 Baza 33 H3TOTBAHETO HA roauuHy PHHAHCOEN OTHYETH

Haroresuero Ha qﬁ[HHHEDBHTE OTHETH B cLoTBeTcTBie o MO mznckea
NRHAADACTe 118 HOHEPETHRN ﬁpHﬁﬂi[SEI'IC;‘LHE-I CHCTOBOIAHEIT OIS rr
PLESBOACTEOTD HA NPCANDPHATHETY 2 HIHCKDBA 4 HINOAZEA  CooDoTBEHA
NPCICHEA TPH  OPHAATAHETO HA CYSTDROJIHHTE TI0ANTHEH., BEseMmMedTHTE Ha
IZ]}HI-IEI-IEEIEIH"J'E OTHETH, SMHCTO IPefACTaballe HIHCKEA DIO-RHoeOKA OTeueH HAa
CJ."EET‘?IHEI‘IE. IMPEIIEHKA HaAl CADGRHEOCT, HAKTD M TeH3H CACMEHTH, 38 KOHTD
DEEOoA0MeHHATE H ONCHKITE HMAT 3HEYHTEAID BAHAHHE BLPXY {]_'le-i!-I.EI.HEC:HH"J't.‘
FTHETEH KaTd LA, Ca OTAOSATD OLOBCCTCHE.

PHHAHCOBHTE OTYETH 08 HIr0BCHM B CROTBETCTHe ¢  Memwaymapognpre
craggapre za  deaadcor orderE ® MORD  aarepnperausni, OpHeTH OT
KOMHBECHATA Ha EC, PHHaHCOBI OTHCTH CR HIr0TBCHE CORAMO KOHBEHIIHATS 34
HETORHYECKA UEHA, MoAHPHIIHPANR 0T NPeoUfHEATA HA 36MA M CURaH,
HHAHCOBH GKTHEH HA pPajsiosskeHne 38 npogaxis, pHHaHCOBH aKTHEH I
HaCHBH [C BRAKMEHN NMePHBATHEHH HHCTPYMENTH| Mo CHOpaBeAlBa UEHAa q€pes
resasbha MAH 3aryoa.

HMaroreaners wma hmmancos oTYeTH B cworpercrone o MCOPBOD  aanckea
yuorpehaTa Ha ONPEISACHE SHAYHTEAHN CHETORGIHE TPHOAMIHTCAHH OHeHKH.
CBII0 H3HCKBA PLEOBOACTEOTO 8 YIIPAFKHABA CHROATA NPeledKa I Npoleca Ha
IPHABTAHE Ha CHETOBOIHATA OoAHTHER Ha gpvaecreore Obaacrare, wonTo
BEAHGTEAT IIO-BHCOIA CTEIISH HE HPELRCHEA AN HOMIIACKCHOCT, HAI Dﬁ..-';a'i_':'I“I-I_, B
KOHTO MPEeAIoA0seHis 0 IPHOAHIHTEANH OHeHEH ca SHa%HMH 38 (PHHAHCORMRT
DIHET 03 ONoBCCTEHH,

I[IpomMenu B CHCTOBOAHATA MOANTHEA H ONOBECTREANNE

|z] HoRl 11 H3MeHeHH CTAHAARTH, TPHETH OT ARVRECTROTO
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Hanta MOPRO man KPMCOHED rThaxypanBs, KoMTo CA B CHAZL 30 DBERBH RT 38
thumarcoRars TOANHA, SANOMBENE Ha Had caen 1 amvapu 2012 r., xomTo ce
DARBA 8 HMAT ChlNSCTECHD DAHAHIIE BERPRY JRYVHCICTEBOTO

Beapmsn KM (PHIAHCORIHT OTICTH

Pepnng HOBH CTANOAPTH 1 MIMCHEHHA Mo CTANJSADTH M TBAKYBANNA CB B Clas
3 POARINHN MeRHOIH, 3anossaimm cacid 1 oamyapis 2012 v oo #He ca Ooam
ORHAATAEHN TPH HIC0TEAHCTE HA Te3H (PUHARCOBH OTHCTH, HHTO BOHH OT THX He
CC OFaXBa a8 HME JaYHTeAcH cheRT DPEPXY (DHHAMCOBHTC OTYeTH Ha
APYHMECTBOTO, C HIKANYMCHHE Ha CASIHUTE, MOCOHMCHH II0-70ay:  Hamescemie za
MUC 1 “bunpancos oT9eT npeacTaBaEe” 00 OTHOLIEHHE HA ApyT BreolxpaTed
Aoxor, OCHOBHATA NPOMAHA B PEIYATAT HE Te3H HIMCHEHHS € HIUCKBAaHeTo 33
AFIIE Oa FPYIHPAT SACMCHTHTE, NPeACTHRBCHE B "IpvT Boeolixnaren moxon” GLa
DCHOEA HE TOBA JaAH T NMOTCHIHSAHO MOTAT 8 Cf ODPEKBAAHHIRPAT =
regasfara Hal saryiara BHOCABACTEHE [HE A ce  HAADMCHAH KEOPEKITHE 38
nperaacidhinupane), MaMesennara He NoCoYDaT, KoH SARMEHT ca NPEACTADSH
B ApyT BeeODXBATEN KONOMT,

MO0 13 "Copasepamas orofipoct”, HMa 38 1ea J8 TOA00PH CLIALCYRAHOCTTS
M HaMaARBAHE HE CAMHOCTTA 4pes NpPeA0CTABAHE Ha Touxa aschusmmnms ®Ha
COPRBCIAMBATA CTOHHOCT W oAHH-eHICTBEH HITOMHWE 38 ONpelesdle Ha
CHOPaBESABATA CTOHHOCT If HIMCKBAHHATA 38 ONOBECTABAHE 3a ynotpeba b
peavn MOPD, B madckssgHsg, KONTO ca 00 IOANME CTCTICH NpHEEIEHH B
CROTBETCTEHE nexiay MO0 1 OfuwonpretTe caeTOBGIIN TpHELHTN 1 CATLL,
HE c¢ pPAIWHPABAT H3NOASBAHCTO HA OCYeTOROLAMEAHE nNO CHPaBCIAHBA
CTOMHOCT, HO HOPEeMOCTART HACOKH 34 TORA Kax TpadBa JA cf TIPHAATA, KOra
HEroRara yooTpela Bede 08 HENCKBA WAH ¢ PAsPELIEHo OT ARYUH CTRHIAPTH B
pemxuTe Ha MO0 man CAITL

MCC 19 "Joxomm #ga dastH anna’, o HIMeHea npea wHa 2012 rogmHa.
BragefcTEHE DLPNY ApViKCCcTBOTO M GLUE Kekrto caeasa: Helafanno g
OPpHIHAS BOHHMEN MHHAAH PAsXOM 38 VOAVTH H I8 C8 3aMeHHT PAISKOIMETe 3&
AMNEH H OTaEBaHATA BRIBEDBUIAEMOCT Ha aAXTHAEHTE HA MAAHMIPANHN AKTHAH ©
HETHAT:A C¥Ma HE AHNBATA, KOHTO O¢ HITHCAABR IPed DPHEAATAHE HAE JIHCEOHTOE
NPOICHT KEM HEeTHO AethmHHPAHES SOXo0 Ha TacHisa EKTHE|, B pesyvaraT Ha
HANPEBEHE IMhAKE OIMCHEA 0T BR3dsfcTEHeTe HA H3MeHennaTa, Jpyaecrroro o
YOTHHOBHAD, "8 TAKODA HHMEA,

MCD 9 “bpHAHCOBH MHCOTPYMeHTH', ©f OTHACH A0  KARCIGHKEAIIHATA,
HIMCPBAHE H OPHIHASAHE HA (DHEATCODH aKTREA o (PHHAHCOBH DacHpH. MOD0
9 Geme myDarkywpas mpes Hoemepil 2009 r. s oxToMbpH 2011 remuna. Toit
samecTRa wacTH or MUOC 39, kowTto oo OTHACAT 20 xaacudmimupaHeTo H
HAMepBAHS Ha (PHHARCoRN aHeTpyMenTH. MCDO 9 nancxea (pHHAHCODH aKTHEHN
A CE EAaCHPHUMPAT B ADE HIMEPHATCAHH KATETOPHI: Te3H, HIMERCHH T10
CHPEaBSIAHBE  CTOHIOCT W Tes3H, OLCHADANIE [0 HMOPTHIAKA CTOHHOCT.
ONPeIeAsHIeTo 08 MARLEDINEA IPH TEPECHAYAANOTO TPHIHADLIE,

EaBCHDUERITHATA IAGHCH o1 OHIHCe MOIEAR Ha NPeSUpUETHETO 38 VIIDABACHHE
HE (DUMHAHCODHTE My HWHCTPYMEHTH N AOPDEOPHHTE  XAPAKTEPHOTHKIM  HA
OAPHHHNTE  DOTOIH HA HHCTpYyMesTa. 3a IHIancoBR GacueW, cTAHRIARTA
AHINEZRE MOBCUETO OT HAaHoKRAHHATA Ha MCC 39. OcooBrara npoMana e, ue g
CAVRIAHTE, KOTATO ONIHATA 38 COPAREAAHES CTORHOCT C8 NIpHEMa 34 tPHHAHCORIT
TACHBI, YMaCTHYHETE MPOMANL HA COPABRSIAHMBATE CTOMIOCT, B CasioTame Ha
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KPEARTHME PHCE Ha TPEANPHATHETO, Cf 3AlHCEA B JAPVT RCeolXBaTeH JOXOI, a
HC B OTUETA 38 AOXOJAMTE, OCBEH ANO TODA HE CREIAHA  CHeTOROIHO
PRl EaBEANHe, ARVIKCCTEOTS Boe 0108 HE @ OUBHMAR IFAQCTHOTS BRIICHCTRIE Ha
MOPO 9 » pranasepasa ga npeeme MOPRD 9 me Do-KLoHO OT Hadaaoro Ha
OTHETHHS (IERRO, JRI0MEANL Ha Ban cagl | savapr 2013 roa. dpyixecreoTo me
pasrasia 0 BR3fAelcTeueTo Ha ocramaarTe hazk ma MODPOD 9 koraro Gnoar
FEEEPINCHN 0T Bopna.

MDD 10 "Kopcosatanpain hiHaHcosn orseTi” HaJTPafsis ChUeCTEYEAlIHTE
[IPHHIAITHN o7 IREAeATHEe I8 KOHLISOLIHATA 38 KOHTPOA, KATO  OITReIsAI
thaxTop B TORA Jaal  NPeIUPHATHeTO TPadba ga  OLOe  BRAIOYEHO B
KOHCOAMAMPanETE (DHHAHCOBH OTHETH Ha NpesnpraTheTo-mMaiixa, Cranmaprot
HMABE  JUMTBAHHTCAHH  HACOKY, IIoMATaiiny  gedhHHHPANeTo Ha KOHTpOad,
KOTATO TOBA € TRYAHG 3 of OpelenH, JpviecTBoro  Boe one He ¢ OlNeHHAR
HAAMCTHOTG BRIACHCTEHE Ha MODO 10 u aesmamepasa ga nprese MCO 10 mne
NO-KBCHD OT HATAADTS Ha OTHCTHIH TCPHOMA3aI0IEALL Ha dad caes 1 Suvaps
2013,

MO0 12 "OnopecTasalle Ha YHacTHa B APYEE OPCINPHATES, BRKAICUBR BCHYKH
HM3HMCKBAHHA 34 ONOBECTABEHC HA BCHIKH (DopMH HA VYACTHEe B APyrd
ORE i pPHATH, ERAMMIHTCAIID CBEEBMECTHH  O0MOHOPEHOCTH, ACOITHPAEHE
APYMECTBR, NPEBOIHHE CREACTEA Chi CHETMAEAKA IeA B JIPVTH He (QHIYPHPAILHE B
fasaca NPeB03HY CpeacTRA, JpyiHecTooTo Boe Oe HE & OUEHWAR IEADCTHOTO
EraaeficTeue Ha MODPOD 12 o mranamepssa ga npaese MORO 12 me no-wnenmo
OT HaaA0Te HE OTHCTHHA NeRHON,IATI0IGALL Ha Han cael 1 Muyapn 2013,

Hame ppyrem MO gan KPMCRD  rhasyBadHus, KOHTO Boe 0N HC Ca
CE]}GEIHBI'Iﬁn HONTS o8 OHMEKBA 8 HMET MaTepHaAld BLIOECThHE BERpPxY
APYIKECTEYTO

3.3 Ipemcrapane HA GHHAHCODHA OTYET

PHHAHCOBHAT OTYET & npeacTaseH B ocroTBeTerBie ¢ MCC 1 [Ipencrassse wa
drancosr oraeTa” (pesHsHpad 2007 r). Jdpysecrsore npee 1A NpeacTARS
OTHIETA 38 BCeCORBATHHS JOXOJ B CIHHETCH OT9eT.

3.4 ChesxH B YyHOCCTPAHHA BAAYTA

CHSAKHTE B MYIKAECTPARHA BAAYTA CC OTHTAT BLE (PYHKITHOHAAIATA BAAYTA Ha
Apysecraore o ofunpaama ofMeHEH KYpe ®bBM  JATATE HE CIOCAEATA
[ofsseHrs ORECHET Ha Brarapoks wapogds Sanxa), [lewasBonre w 3arviuTe ot
KVPCOBH PA3ARKH, HOWTO BRIHHKBAT [IPH VREXHUIAHETO HA TEIN CHSakd o
NPENUEHERARCTD Ha NARPHMEHTE DOSHUHE B YYRECTPEHHL BAAYTA KBM KPad Ha
OTICTHI IMEPHOL, C& NIPUIHABAT B TICMEADATA HAH 3Ary0aTa.

Henapiri\auTe DosHINH, OHeHHBAHE 110 HOTOREMeCKA IICHA B YUVIISCTPalHs
BAAVTA, ©2 OTYHTAT 10 OBMCHHRS Eypo LM JartaTa Ha COeAKATa [HE oa
npeolesenn). HenapirrEuTe moaHmHE, oleHABaHNA 10 CHPABEIAHMER CTOHHOCT B
HYHICCTREIHG BEAYTA, 2 OTIMraT g ODMEHHMA BEVDC FKBM JAaTAaTa, H&a KOSTo 2
CQITPCACACITR CIBEIAMBATA CTOMEOCT,
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3.5 Ilpuxomxn

Hprxoamnre BRAIOUBAT TRHIOIE OT npegocTaRAHe HA voavri. [lpuxoaoaTe ot
VCAVIT CA NP TABENH B II0SCHEHHE.

[IpsxoIHTe CE ONEHABAT 10 COPADSIANSE CTOHHOCT Ha NMOAVIEHOTO  HAM
TOAACHALIOTO HAa NOA)TABAHE BRIHATDAKAESHNE, KaTO HE Cf BHAKYRAT TAHDLX
AoDABEHA CTORHOCT,

Hpaxonsr oo HNPHIHARA, KOMATO C4 HAMTBAHCHH CASIHNTE VOAOBMA!

= CyMarTa Ha OpUXofs Moxe 8 GLOe HaIesino ouelena:

L] Bepoario & mKoHOMIYCCKIITE [TOASH OF CICAKATA Ja FRART ToAVIEHH]

*  Hanpabedure pasxoms maH TeIH, KonTo NPEICTON A Beaar manpasens,
MOP&T HEIEHKIHO 1a BRIAT OLeser;

= KpurTepHERTe 38 UpHSHADAHE, KOHTO Ca coetpnpruHE 38 BoAKA OTACAHA
ACHHOCT Ha JdpyiecTioro, ca pambaens. Te cf ONPEABAEHN B 3RRHCHMOCT
OT HPOAYETHTE HAH YCAYTHTE, IPSAGCTRRCHE HA KAHEHTA, W Ha JOTOROpHHTE
VOADEMH, KaKTO OB H3A0eHI L8 Th

3.5.1 [Ipomamda Ha cToEE

Hpuxon ce npusnasa, Korato Jdpy#ecTsors o NPeXEBPAHAC Ho KYTIVRaYA,
SHEUMHMHTE TIOAZHM H PHCKOBE OT CODCTREHOCTTA Ha NPefoCTaBCHHTE
CTOKM, 4T T2, Y& 3HAYHMHATS PHCKOBC M ITOAZH Ca ITPEXERPACHH HA
KYIyBasa, Koraro KAHEHTET & NPHeA CTORHTS Bes prapaseHie,

3.5.2 IlpenocrassHe Ha YCAYTH

[Ipuxomere o7 YoAVIM oo NPHIHARAT, KOTATO VOAVIHTE oA NPEIOCTARBSHI B
CROTBCTCTBHE ChC CTCHEHTA HA 3aBBPLIEHOCT HA JOTOBODA KEM [ATATA Ha
(hHIAHCORMS OTHET.

3.5.3 IIpHXOOMN OT AHMXEN H IHDBHIEHTH

lpuxonnTe or Auxed B pasxopnTe 368 AMXDH C8 OTHHTAT TEKVILO [0 METOLA Ha
COREKTHEHHA AMXBEH OpouesT, [IpEXOANTE o7 JHDHAEHTH oo MpHIHABAT =
MOMEHTA HE BFLIHHKHAHS Ha MrB0TH 38 TTOAVABASHE HA ITASIITATIETO.

3.6 OmepaTHEHH PAIKOLH

ONeparHBxMTe PAIXDAM ©f OPHIHABAT B OedasBarta  Mam aarviara npn
AGASBAHCTD Ha YCAYUHTEC HAY HA JATATE HA DLIHHKXBAHCTO HAM,

3.7 Paskoi 3a AMNEN H PA3ODH 1O S0&ME

Fasxoanre 3a anxens ce oTuMTET TERVILO [0 MOTOSS Ha SPEKTHRHIS AHXSEH
IRPOLEHT,

PasxoapTe IIo 3acCMH  OCHOBHO OPEACTABASEAT ANXEH [0 38eMHETE  HEA
ApvicecTeoro, Bomarn PHINCAN DO 3acMi, KOHTS AHPEKTHO MOTAT fa OhIaT
OTHECEHN KEM JAKYIIYBARETD, CTROMTEACTROTO WA TPOHIBGUCTBOTO HA el
QTTORANPALL HA ¥OADEHATA HETHE, 08 KAlUWTAAMIHNPAT MpPes HepHoma, B KoiTo oo
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OHAKBA AKTHELT J4 PRAe 38RhPUIcH 1 IPHEEASH B IOTOBHOCT 38 NAIOASBEHC HAK
npogazia, QCTEHAAITE PAIX0IH [0 3REMIE CARIBA T4 CC IPHIHADAT KaTo Pasxof
33 MCPHOdA, B KOHTO CA RR3HHKHAAH, B OTHETA 38 JOXOMAHTE HA pol PHHAHCOBH
pasxogmn”,

3.8 HemaTepHasHRE aXTHDRH

HemarepiasnnTe axtusp oo OTYHTAT 00 LeHA Ha NpigobHBREHE, BRAGYBAN
BCHYKK  [IARTCHH MHTH, HORRICTEHOBHME JEHNLOH ©H HAIPaBeHNTS [RCKH
Pasxnin BhE BPRIKA C NDOAMOTOHKE HA BKTHER 38 CHCTACATALMA, NpPH HKOETO
RAMATAATIHPANHTE PAIXOH Of AMODTHIHPAT BEI OCHORA HE AMHCHHHS MeTol
OPe3 DUEHCHH CPOK HA [I0ASIEH HBOT HR aKTHBHTE, TLI KaTo ce cuWra, 4e
TOR & OrpanMEeH,

[1oCcAEABAIIOTO DUEHABRNE Co HABLPIUBA 00 LEHA Ha NPHANGHEAHE, HAMAASHA C
HATPYIARNTE AMODTHIAILHH,

[ocaeaBAIETEe pasxasM, KOHTO BLINHKBAT BLE BRR3KA © HEMATCRHAAHHTE
ARTHEN CAlf ITERPBOHAMAAHOTO HM OPHIHERAHC, O° OPH3HAGBAT B OTYETa 34
ADKOOHTE 38 NEPHONA HE THXHOTO FhIHHKDANE, OCREH AHO DAAIDADCHMDT HE THX
ANTHESLT MOBL NE TCHCORPHPA DOBEYE OT IMRRBEOHAMEAHO TPRCIEMACHHTE FEIelms
HEOHOMHYECKHE [MOA3N WM HOTATO TO3H  PDASHOIH MOPAT HaJesdiaHo ia Beasr
OUSHEHRN H OTHECEHN KbM AKTHELD. AKO TEIH YOAOBEHA CE HEMBAHCHHE, DASXOIHTES
Ce JIODABRT KBM cefecTollHorrra HE aKTHEA.

UcTareenara crofinocT o IIOASIHHAT MHBOT HA HEMATCPHEAHITS AKTHREI 00
HPCLISHABAT 0T DBRROBOACTROTO KhM BOHEA OTHOTHS LATA,

-'al-"-TDP'l"H'-"I-"J.JJ.F'Til"l'H. CC HEIHCAABRA, KATd C8 H3M0AZEA AHHCHHHAT MeTO BBEXY
OGIICHCHIA ITDACICTHT CROR Ha POJEHOCT HA OTICAHITE AKTHDH, KAKTO CasiRal

s  Codryvep 2 TOIHH

o JlawesHl ORArOTpaiing MATERHAANN B HEMATCRPHEAEN AKTHRH, 38 KOHTO
HME OUPANIYSH CROK HE HOAIBAHC CRTAACHD JOTODOPHH OTHOLIEHMNA MAN
FAKOHOBEG 38 TRAHCHAS 100/ roarEs Ha  OPABHOTO  OrpaRHuYeHHE,
FOSHINHATE HOPMa He MOMe 18 npeaimasa 33 1/3

Pazxomure 33 AaMoOpTHIANHA ca BEAYEHH B OTYETd 38 JOXOIHTE Ha ped
WAMOPTHIAMHA Ha HEPDHHAHCORN aXTHER",

Pazxomere, KouTo MoraT Oa GH0aT OTHECCHH JIHUPCKTHS KBM  diasaTa Ha
PaspaloTBAHE HA HEeMATEPHAACH AKTHE CE HaAOHTAAHINPAT, AKD OTFORARAT HAa
CABNHMTE KRHTCRHH]

& BG-BLE}EL[EEIJ!’ETQ EHEL HEMATCRMAAHHA SKTHDR & TeXHHYECHN HIMBAKBMD, TAXA
ue Toi ga D Ha PASMOADNNEHEE 348 [I0ATBEHE WA rr]j-;'.n,l:[a;h{{ﬁa;

= lpysecrroTo BRIHAMEPIEL JA ARLPIUH HEMATCPHAAHMS AKTHB H g4 o
TIETIOATED AT TIDOLA F

' ﬂP}'}I{EETEDTD Hra  BEIMGEHICT O3 H3[I0AIEA Hall a8 [pojrEmie
HeMATEPHAAHNA HKTHR]

a HE.'?.-IEI.T‘EPI:-:I:H..‘.HJ’.IHT ARTHE II£ FeHepHpa BepodTHE ﬁh,.ru:irj,ﬂ HEOHOMEFICCEH
noasn. DoBCH TOBRA CRIECTEYREA 1TE38D 35 MPOIVENHATI I8 HEMATEPHAAHIIE
ANTHE HAI 38 CAMUS HeMETOPHAACH ANTHD, HAW aKo Tol BAS WIAN0AIBEE B
Jefnocrra qa JpysecToro, e FeHePHPE WEOHOMITTICCKE [T0AZH;

. Haanusn ¢a BACKBaTHH TexHHYeCckd, (DHHRHCOBH M JIYTH PECYPCH aa
MPHEAINBARE Ha PAIBGHETA OeiiHOCT M 34 MoAIBAHESTO 1Al IO TEwROaTa
HE, HEMATEPHEAHMN AKTHE,
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*  PasxomdTe, OTHACALM O 10 HOMETCPHAVHHI AKTHE [I0 BPEME Ha HErOBOTO
PRIpADOTRAHE, MOTAT 08 DLOAT HAMEHIHO OMEHEH.

PasxompTe o paspaloToaders HE HEMATCDIAAHHN AKTHEH, KOHTO HE OTTOBAPT
Ha TEIH EPHTEPHE 34 KANNTAAHIHpaHe, Ce DPHSHABAT B MOMCHTR HAa
AEAHHKBAHETO 1M,

Mesasbara #an sarybara o npogambaTa Ha HEMATEPHAAHH AKTHBH CE OIPeIead
HATO PAINHEA MOMIY NOCTRIACHHEATA 0T npoiambara o basancosara croiixocT
Ha aRTHDHTE H CE OTPAINRA B OTHCTA 34 JOXOIHTe Ha peld Jlewasta/[Sarvbal or
npojamha Ha HeTCKVIIH AXTHRH™.

Madpanmuar Opar Ha  chIEcTEEHOCT 34 HeMATEPHAAHHTE AKTHEHM  HA
ApviecTeoro ¢ B pasvep da 700 an.

3.9 HmoTH, MEITHEH H CBOFBIHENHA

MuoTiere, MBENHMEAETE CLOPESEHEATA G2 OUEHABAT [PRPEOHAMAAHOD  TI0
cebecTOiiHOCT, BEAGYBAING LHEHETHR Ha 'I?j_:llE'fI[I:lﬁJ{Eﬂ.HC, KEKTD 11 BCHURH ITPCEI
PFEIX0OH 38 IMTPHBERABRHETD HE GNTHEAL B ]]aﬁI:ITI'ID CLECTOAITHE,

[TocArIRANIOTS  OIEHADAHE HA ABAIOTRAEHATE  MATCRHAAHN  SKTHER  ©C
HIABLPMIEA [ HEHD HA J'in[ﬂ,ﬂEHEﬂ_HE. HAMAAEHA C IATRVIIANNETE aMOpPTHIRTTHIL.

[locaeosanmrTe PaZNOnH, CREDIHHI O OMPReIeAcH 8XTHE 0T HMOTH, MAIIHNHN H
CROPRIKEHMA, O¢ H]'.!I}{EEBF[T KLM OasalcopaTa C¥hif Ha aETHBA, KOrarh &
BepOATHO  ApyIKecTBOTO  MAa  MME  HEOHOMHYSCKHE  ITOA3H, HAIBHOIADAIILH
L PEGHAMEARD OICHCHATA E-'IZ]:IE]{TI‘]'EI-IDCT Ha CLROECTEYEANNEE aRlTHE. [EFCTEEE
APVIH NOCASORANH PAasXO/il of DRHEHABRT 38 DA3IXK0T 348 IepHodd, B KoITo ca
HEANTPABEHN.

OcTtartauara CTOMHOCT M NOACIHIAT HHBOT HA HAOTH, MaIIITHI IT ChLODLEeIE
L8 DPRHeHARAT 0T PRROBOIACTEOTS KEM BCAKE OTYSTHA AT,

MMOTH, MAIIHHR o CBOPBRACHS, NPHACOHTH NpH YCADBHATAR Ha (PHHAHCOD
AMEMHD, €€ AMOPTHIHPAT Ha a3 Ha OYAKBAHHA [I0ACIEH CPOK HA TOOHOCT,
OHPEegeAct  [IOCPESCTROM  CPaBHCHRC © 1oacbHd  colcTBEHH AKTHEH Ha
AdpysecrroTo,

AMOPTHIALMATA Ha HMOTH, MALIHHE B CLOPBMECHHA CE8 HIMHCAARA, KaTo ce
HMATOAEA AMHEHHNAT METOJ FLpPXY OLUSHSHIH [OASSCH HHBOT HE OTACAHHTC
TPPVIIH AXTHON, KAKTO CadBa;

«  Crpamm 25 roaprHe
=« Alamsig 3 roauE
* TpallcnopTHH cpeicTed 4 TOAHHH
s  CTomaBEcKH HHBEHTAD 6-T romuun
= KomMIorpu 2 TOaHIH
= pvrs B-T roJHHEH

lHesasBaTta wan sarviara or npofasxdaTa HA MMOTH, MAIIHIH © CEOPBIEHEH O
OITPENEAT HETO PAIARKA MCOHEIY OOCTLIIAGHHATA oT npogandiara o GraaxHcoBaTA
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CTOHHOCT HA AKTHEA H oc NPHINABS B OTYCTE 38 JOXOOIATE Ha poad Gllegasba
{3arydal or npojaxda Ha HeTekyiny aKTHBN".

Habpannar npar va CRNECTEEHOOT 38 HMOTHTE, MAIMENTE M CLOPTLIKEHIHTA Ha
Apyiecrroro ¢ B pasyen ga 700 ab.

ODeslen a Ha TRATOTPAN I MATEPHAANH A1 THER

Basancopere crofiHOCTH Ha ARATOTPAIHATE MATEPHAAHN ANTHRH II0ACHHT HA
nperact a0 ofedNgHKA, KOTATo oA HEAMIE CLOWTs  jam NporMedl =B
oBCTOATEACTEATA, KOHTO [OKAIRAT, ©I¢ Te OHXA MOraM oA oo OTANYABRAT ‘TRaien
OT BRICTAHOBHMATA MM CToOHII0CT.

AKD €A HAAMTIC TaKHBa WHIHKATODH, e npHOAHIHTEAHO  ONpeAcACHATA
BEICTHHOBHMA CTORHOCT © TI0 - HHCOKE OT TIXHATI BAsaHCOBS CTOHHOCT, 10
nocAcOHATa ¢ KOPHTHPE A0 2 BBEICTANOBHMATI  COTOMHOCT I8 AWTHEITS,
ELICTAHOBMMATA CcToOflHocT Ha HeTEeKYURrTe MarepHanidl aKrusm ¢ ae -
HHCOKATA OT SBETE. CHPABEAAHBA CTOHHOCT HAMAMHA ¢ PAIxXoiM 38 Ipodakba 1
cToifiocT B yrioTpeba,

3a onpoaeadieTo Ha oTofHOCTTA B yinoTpeda Ha aKTHBNTE, BhaeipTe BomanT
M HIXOOALLM  TApHUHH  OOToiH, KOHTO C8 OYAKBA A C8  I0aydar ot
NPOOECHARANIATA DL yIoTpeba Ha awrTHBEa B OT oCRODOM{IARAHETD MY B
KPS HA [IO0ACSHHER MY SHEOT, o8 JHCKOHTHPAT 00 THXHATA HACTOSILA cToHHOCT,
EaTo ce NPHAATEA JHCKOHTOE NPOLEHT NPt AEHBIH, KoHTo oTPAIsES TeKVIIHTE
TAIAPIH YCAQRHA 7T OIEHEH HE BPeMCBAETA CTOMHOCT Ha HapHTe H PHCKODETE
CHELHPMYHYE 38 CLOTRETHIA 8KTHE.

Sarybara or ofesneHKa HA aKTHE, Ot NPHIHARA DEAHATA B DE3YATATA (HeTHaTa
meqasba f saryBal sa nepuoaa,

3.10 <PHHAHCODH HHCTPYMEHTH

PHHAHCOBHTE AKTHEH H DACHEM ©¢ MPHIHABAT, HKOUSTO HpysecteoTo crane
CTPAHA IO LOTODOPHN CHOPAIVMENEA, BRAKSMBANGT (DHHATCOBH HHCTPYMCHTH,

DHHAHCOB AKTHE C2 OTHHCEA, KOPATO CE 34ryHil KOHTPODA BLPXY MOUOBODHETE
NPAES, KOHTO CEUCTABAABAT (DHHAHCOHNA BKTHE, T.2. KOTATO C8 HETCKAH paBaTa
3 MOAYHEEAHC HA [TapHYHER NO0TOMH HAH € NReXEhPACHA 3HAYHMATA Yact oT
PHCROBCTE I HArOMHTe OT CoDCTREOHOC T TE,

‘PHHEHCOR MACHD CE8 OTIHCBAE TPH HEIOHOTO NOTACHBANE, HALAANAH:, TIRH
ARFAHPAHS Ha CACARATH HAW IIPH MITHYAHE HA JAEHOCTHHA CROK.

lpn mepeonaszasn OpHIHAREKRC Ha (PHIAHCOR AKTHE H (PHHATICOE [aCHB
ApyseecTEOTO TH OUEHARA 10 COPABEAAINES CTOHHOCT I[IAIOE PAIXGANTE 110
TRAHFAKIIHATE © MIKAIDUEHNE Ha (QHHAHCOBHTE ANTHHEN 1 MHECHMBH, OTYMTAILHE 1o
CIPABEIANEA CTOHICCT B neuagalara #Hal aarviaTa, KOHTO Ce PHEHEABAT
IMEPROHANTAAII0 IO CUPABLIAIIDA CTOHHOCT,

PHUAHCORNTE BKTHEHR CB LUPHIHAEAT Ha JAaTaTa Hi CIeaARETa.

PHHANCOBNTE AKTHEN M (PHHAHCORNTE TACHEH C& OLUEHHEAT TOCASIRAILD, KAKTO
£ TIOCOYEHD TTO-TT0AY.
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3.10.1 buwanmcoEH aETHDIH

Corea IIOCASIBAIG CUEHABAHC HA d]'I'rII'Iﬁl!'CQEHTE BNTHEHR, ¢ F3KAHIYMCHEE HA
NEJLEHPATIH TS HHCTPYVMEIITH, T 0e H.‘;E(,H-!I{E'}F-TLLE'I]:IET B CACAHNTE aTeroPn:

®  KPESHTH M BISMAHNA;

*  (PHHAHCOBN AKTHBH, OTYHTAHH 110 CHPABLIANEA CTOIHOCT B medasdara man
sarybaTa;

" HHBEC THITHET, ABPECRTIE 0 TLAMEN,

¢ (DMHAHCOBH GKTHDH HA PRABIOADMEHNIC 38 Opogamia.

PHHAHCOBHTE AXTHBIH CE PAIIPeMeAnT KM OTASAHTS KETCTOPDHH B SabHCHMOCT
OT LEATH, © KOATO CA NpraobHTH, KaTeropHara Ha Jaaed PUHAHCOR HHCTPYMCHET
DHpELess MOTOOE MY HA OUSHABAHE H JIHAN MPHEOIHTE H  PR3xoldTe o8
orpazasaT & neuasbara war zarybara Han b Opyria BeeolxBaTen oxon Ha
Adpysecraoro, Bowaxy (pHIAHCOBY AKTHRN © HIKAKMCHIC B8 TEIH, OT9HTAHH 10
CUPABLIAMER CTOHHOCT B UeuasdaTs Mman 3aryDaTa, NodaesaT Ha TecT 38
obc3lleHEa KEM JaTarta  Ha OHHAHCOBIS OTYET. PHHAHCOBHTE AKTHEH oo
oDEdeHARBAT, KOTETO CRILECTEVEAT ODEKTHBEHH  AOKA3ATCACTER 38 TOBA
[MpuaaraT ce PRSAIFTEN KPHTEPHN 38 OUREICARHE Ha 3arydaTa oT obeslenKa &
FABHCHMOCT OT KaTerOpuRTE Ha II]TIIHHI'IDDDHTE ANTHEH, HKalTo € QIINCEHO [I0-
oAV,

BoHusH DpEXOAH W Pasxomy, CBBPIAHH © [OpHTeMaBaHeTo Ha fhlHAHCORH
MHOTRPYMCHTH, O OTPASABAT B NeHAsDATE MAM JHTVDATA NIPH IOAYVIABRHSTO MM,
HEZABHCHMO OT TOBa Kak ce oleHasa DasaHcoBaTa cTofHOCT Ha (IHHAHCOBHA
aKTHE, 38 KOATO oo OTHACAT, H C8 HPEACTARAT B OTUETE 38 JA0X0IMTE HE DoAORE
LPHHaHCOBH  paisxonn”, Puxancosn  apmxeasn”  #aE JpyrH  dimmancoBir
OoauUHE", © HSKAHCHESC Ha saryBara or ofesleHKa Ha PRproBCcKil BIcManns,
HOETO O DPEACTABL Ha peld Jdpvrm pasxommr”,

EpealuTH H BacMaNHA

K]_:‘U.EHTH H EBIeMAHHEE, BERIHEKHAA OBPEOHANAAHO0 B ApyiecTooTo, ca
HEACPHERTHEHN 'Z.]:JJiHE.HEDEI']' HEICTPYMERETIT C f.t]I-lHC][pH]-]I:-I. HAANIAHITE, KOETOD HE
CE TBERIYEAT IId akTHEEH LIASAR. KFE..'J.I.[THT'L'-‘ H B3CMarIHATA [IOCASIRAIG Cf
OLEHABAT 1[I0 BMORPTHIHPAHES CcTOHIOCT, KaT0 C8 HAloaA3Rs  MEeTorRT  HAa
lflt:lt'liTF'[BHH.Tﬂ AMXBE, HaMastH:= © pazMepa Ha abeaneHEKATA. Boaxa IIFOMEITR B
CTOHHOCTTa HM Ce OTpa3nHE B nmevasbaTa Hal EIE'U.'“}"EETE!. GEl TellyIHA [Iepran.
f_Ji-'_lPI.-:I'I't: HTTARFIHETC CROHEDACHTH, TRROOBCKATE M 1NTO-FOASMETA HACT OT OpVTH
BICMAITHA Ha ﬂ.Pj’HEEE?'J'HUTG CiagaT KFbM o TaiH EaTelopidd E]_}i-[l-lEll-.II:nH]!
HHECTRyMERTE. ,.ﬂ:}[EFC'!.'.IETT.E"[]_:lEII'IE e CEe HIREPLIBA, KOPATO ELJ:]EK'I.'“'I:'P oT HED O
FICA A FITOACH,

SHAUYHMH  BlEMAHMA ©C TECTDAT 34 COEIlEHKa [0 OTO8AHD, HOTATO oA
NROCPOTIEHET WhR IaTaTa Ha [j}FfHEHEUﬁ]{H OTTET  HAN KROATO CLINeCTEVRAaT
ofelTHOHE AGEAZATCACUTHR, IC KONTRAETSHTET HAMA S8 M3THAHN 38CRAKEHNATE
ci. Bomarn APYIH BICMANIHA CC TedrBaT 3a LHGL:HLE:HI-ZR o TR, EOHTO C
OIMPCACANT O 3aRHCHMOCT OT MHIYVCTRISNTA H PETHOIL Ha LOHTPANSHTR, HAKTO &
OT APVTH KPEJHTHH PHCKODE, AKO0 ChIOecTEYBAT TEKHBEa. B Tosm  oayrrai
HPOTNERTET Ha DﬁﬁﬁHETI]'-'-?lTEI L8 OITPpLIEAT HA fazara Ha HCTOPITIECKH AN
OTHOCIO HEMOIACEHH FaABRARCHEA HA KOHTPATENTH 38 BCANA WIASHTUHIPaEHS
rpyma. 3aryfars or o0e3UeHEA Ha TLPMODBCKHTE BIEMAHNERE o8 NpPEACTARTS B
FEHETH 34 JOXNOIHTE HA ped Jlpyra pasxomr.
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PHHAHCOBH AKTHEH, OTUNTANH N0 CNpPADSIANHEA cTolnocT B meuasbara
HAH 2aryBaTa

PHEAHCOEN AKTHDH, OTYMTAHH 1[I0 CHPABEIAMHA CTOHHOCT B Oedasfars mad
3Ary0aTa, ca aRTHEN, KOHTO CA JEDSEHH 38 ThPTVEAHE HAH Ca OMpeIeASIT s
NERHOHRETAAHOTO  HM IRPHIHABANE KaTOo (DUMHAHCOBM BKTHEH, OTWYISTAHI 110
COPaBESAEE CTOHHOCT B negsabara Han sarybara. Bouass JIepHBATHEHH
PHHBHCOBH AKTHEH, OCEEH KO0 HE CA CHELHAAHD OTPEIBARHH KaT0 NeGKRIIPaT
HHCTPYMERTH, TOTAAAT B TA3N KRTETOPHE. ARTHEUTE OT Ta3H EKaTeropus ce
OUCHABAT [0 CAPABCIAMEA CTOAHOCT, YHEATC MIMEHEHHS ©f TPHIIADAT B
medasbara man saryfars, Beaxa newasfia wan sarva, Opodstesana ot
ACPHEATHEHN  (DUMHAHCOBH MHCTPYMCHTH, e 0oupass: Ha [OpoMeRH =
CHPABEIAMEATR CTOHIOCT, KOATO C& OMPEAEAd OT TPAHIAKITHE T4 AKTHEEH 1azap
AL BOCREICTEOM OUEHRTHI METOIH MM ANICATA Ha aKTHDEH HAZap.

HapeoTHIMM, AEBPHAHH 0 DaIeH

HuBeoTHIINE,  ShpsasEd 00 0O88eE, A HEASpPHBATHEHN  (WTHAHCOLRH
HECTPIVMERTH ¢ Wi KCHDAH MAH OTPCICASEMHE [TARILEHIH i OIPEICARIIS JATA Ha
Heideimd, PAsAFEN OT KpeJuTH o BreManid. Huseornnuare ce onpegesar xarto
ABPACAIH 0 HRACHT, aK0 HAMEREHNeTD HE PREOBSIACTROTS Ha JppewecTBOTo e Ja
M AkpsEn A0 HACTTLIDAHE HR DAXera M. HEpecTnimirTe, ORDIATH 010 [185emH,
TOCACABANIO  ce  OUCHABAT 00 aMOpPTHIHPAHE CcTodHocT wapei seroga §Ha
BHEKTHEHATA AHXBA, Hpi vHasuudere Ha obesTHREH  I0KAIJATEACTBa 34
DOC3CHKA M4 HEBSCTHITHSTA 114 0a%aTa :a HPEIdTed DERTHHD, (MHHAHCOBRMTE
AHTHBH & OUCHABAT 110 HACTORIE OTOHHOCT Ha oYaKBanuTe DhIennl TapHeEe
norouu, Homsel nposedn B OpeHocHara  orofidHooT  Ha HHBECTHIIEATA,
BEAISIHTEAHO 3arybaTa oT oleillelka, oo NpHsHABAT B Nedasbara uan aaryGara.

PHHAHCOBH AKTHDH Ha PASNOAOMKEHNE 34 npogancta

HHAHCOBH AKTHEH Ha PasnosskcHEe 33 Opogamba ©a  HeOepHBATHDHH
(PHHAHCOBH AKTHEN, KOHTO C4 ONPEAeAEHE KaTo (DHEAHCORH AXTHEH  Ha
PASHOAMKEHHE 38 OPOOaKDa MAH HC CIHAJAT KEM HITO EOHA OT OCTAHAANTE
RATCTOPHH ((DHHEHCOBEN AKTHEH., CHHAHCOBHTE SKTHBH OT TA3H  KATCIODHS
DOCASABEND C° OLUSHABAT [0 CNPARCIAMBA CTOMHOCT ¢ M3KAKMCHHE Ha Te3H, 3a
HOWTO HAMA HOTHPOBKH HA [OazapHaTa LEHA Ha AKTHBEH HAAp 1 MMETO
CIPABEIAHEA CTORHOCT He Moe j1a Ghic HaJeH IHo onpedescns, TocicaanTe ce
DUEHABAT 10 SMOPRTHIWPAaHA CTOHHOCT Mo Mermid Ha CDeHTHGHHA AMXEeH
OPCIENT Had 0o cebecTofiHocr, B caygail ge HAMAT (PUECHPAHR 11810
[IpoMEHNTe B CHPaBeiANBATA M CTOIIOCT C8 OTPRIFRAT B APVIHA BeeohxBATEH
A0MOI B CE DReACTABAT B CROTBETHHA PE3epR B OTUETA 34 CODCTREHIN KanHuTa,
HETHO 0T JEHEIH, C HIKAIGHMEHIE HA 3ATYOHTE 0T oDE3leHKa o BaAVTHI KYDCOBH
PA3AMEN HAE NAPHTHH AKTHEH, KOHTO Cé OpH3xasaT B nedasbarta wan sarybara,
koraTo (PHHAHCOR HEKTHE Ha pasnossieHHe 33 Tpofamba Ohie MROAEAEH A
OFEALEHEH, HATPVIARHTE mesasdi H aarvhll, NpUsHaTH B OpVrHd Deeofxparen
ADXDI, O MPEKAACH(IUIIMDAT OT cOBCTREH N KAamUTas B neuasfara mas aaryhaTa
38 OTHETHHM REpsio] B ce OPeseTaRAT KarTe HperkaacHdMuMpania KopeKiHd o
ApyrHe BeeobDXBaTen moxos. AHXBH, HIYHCABHN 10 MOTOZA H& eelTHBRaT:
AMXBA, H THBHASHTH o8 TPH3HABAT B nedasbata man sarvbara karo Jusancosn
OPHXGOH”. DaicTaHobabare wa saryin orT ofealesKa ce TpPHIHABA © ApVTHA
BCeODXBATCH I0NOL ¢ HEKAIGHCHEE Ha TEATORITE (HHHAHCOBH HIICTRYMEHTH, TIPH
ROETO BE3CTAHOHARAHOTO C8 HPHIHAERA B nedasbara nan zarydara, caMo axo
BLICTAHOBABAHCTO MoMe 00eKTiHERD 14 OLAE CREPIAHO Che CBONTHE, HACTEIIHAD
CALSL MOMEHTE T8 NPHIHARRENE GOEILIEHEETE.
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3.10.2 PHHAMCOBH ITACHEHN

PHHAHCOBHTE MacHBH  Ha  ApyiKecTBOTOD  BRAIOUBAT HeDHHKOBH  3REMH,
THPTOBCKE I ARYEH 38 TLAKEHH,

PMHAHCOBHTE DACHBH  CF  [PM3IHEBAT, KOTATO CRUECTEYBE  JIOTOROPHG
JATBAREHAC 38 TASIIAHE Ha TAPHYHH CYMH HAM APYT (PHEANCOR BKTHE Ha JPYTO
MPCANPHATHE 1AM J0TOROPHO  Sa0BAREHHE 33 DPasMEHA 04 MHAHCOBH
HECTRYMEHTH € APYIO  TPeSUpPHATHE NpH DOTEHLIHAAHG  HelGAarompHaTH
VCAORHA. BUsIKH pagxoau, cBBPIAamH C AMNEH, M OPOMCHH B COPABEIAHEATA
CTOHHOCT Ha (PHHAHCOBH HHCOTPYMCHTH, aKO HMa TaKHBa, ce NPHIHABAT B
newaabara HAH 3arybara Ha ped Jhusamcoss  paixogn” wap L Pupamconm
npsxoan”,

DHHAHCOBHTS TACHEH Ce QUOHABAT [MOCASABEIN 110 AMOPTHIHPAHA CTOHHOCT,
RETO 0o HIMNO0ASBA MOTOOBRT HA @DERKTHRHATE AHXBA, © MIKAIOMENHEe Ha
HITHAHCOEE  HHCTPYMCHTH, OBERPHEEAN 33 TLRPCYBAHE HAH  OOPEABABHM 33
OLEIABAHE TID COpaneiauss CTOHHOCT B newasdaTa HaH sarviara, KopTo ce
OUEHABAT M2 COREBESIAHEA CTOHHOODT o OTYUHTANE HA NpOMeHNTE B medasbara
FAH 3arvhara.

T'HFIFI:IBCI{_'[-ITE-' AANBARCHED o8 NEHEHABART OLPHECHAHMAMAID 10 HOMHHAAHA
CTOHHOCT 14 BIOCACICTEHE Cc DIICHFBAT 110 SO THAHPAHEA I:.".I'I:IﬁEIDl'_‘.T, HaMasgHs C
LABIIEHHA IO VEEIEHE HA 33T LAMIEHIS G,

3.10.3 PupaHCcOEH AKTHEM, OTYHTAHE N0 COPABEIANEBA CTOHHOOT

HApy#KecTBOTe Opiema Ja NpHaara MsweHcHERaTa ua MCOPBO 7 dwupanconn
HHCTRYMEHTH! ONOBECTABAHE", KOHTD ca B cHaa or | smvaps 2000 r. Teas
MAMCHCHHA HIHCKBAT [pyiecTooro A8 NpeAcTasl olpeieiesa uxhophaln a
thHiascoanTe HHCTPYMERTH, OTSIITARH [0 CIPABEAMAR CTOHMHOCT, B OTYETA 38
thrHaHCOROTO  ChCTOsHuE, B NLPRATA  MYINHA o7 IRHASUSHESTO M HE &
HeODXOIHMO a8 ORIC IPeACTARAHA CPABHITEAI HHPOPMAIHA [0 OTHOIIEHHE
i ['IIJ.J[]H':E'I“F[BE.'['II‘..F[TEI., HEHNCHEBAITH o HAMOHCHIETA, D;"LE'EI,IJHEI"J'L‘?.‘;HD I
CIOBCCTAGAHETS HEDAPXHATA Ha CHPEBGIAMBATA CTOHHOCT & NPeACTABSHA CAMO
M 31 pexeMEpH,

Capmuara rafaning npeacTass (PHHAHCOBHTE AKTHEN | TNAacHDH, OTSTANE [0
CHPABRIAHEA CTOHHOCT B OT9eTa 34 (PHHAACOROTO CLOTORHIE, B ChOTRCTCTDHE ©
FMCPAPNHATA HE CNPABCIAHBATA CTOHHOCT,

Tasm fepapxsa rpyIpa MHEAHCOBHTE AKTHEH O OACHEH B TPH HHSA wa3
OCHOBE  HA  SHAYHMOCTTE  Ha DEOAAIIATE  WHOOPMAIHS, HE300AIBAHA [OpH
CQOPEACASIHETO HA COPARCIAHBATA CTORHOCT Ha (PHIAHCOBNTE AKTHEH 1 TACHEH.
Hepapxusra va cipasegaisara cTofHOCT DRAYE CACTHHETE HHEA

- 1 HHBO: Da3apHE [esns (HEROPHTHPANN] He BKTHEHH [a3apHd  3a
HACHTHSHH AKTHEH HAM NECHDH;

- 2 HMBO! BOAsIOE HEDOPMALLNY, PAIAISTHA OT HAZapHy 18HHE, BRAIDYEHH
Ha HHBO |, K0ATo Mome ja Okae HabAI0Japasa o OTHOIISHHE Ha JAaies
EETHE MAT TACHE, HAM NPAKO {T. €. KAT0 HeHH] HAE KocseHo [T, ¢, HA Daza
Ha HEMHTE]; 1

- 3 HHEO! BXOLINA HuhopMaliea 3a JaieH SKTHE HAH [DAcHB, KOATO HE ¢
Dasupana Ha HabanRBAHT TIAIapHIL JTEHEH,
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Ldages (pHHAHCOR AKTHE HAH DACHE C8 KAACH(PHONPA HA HAN-HMCKOTO HHBO Ha
IHAMHME  BXOJARIIE  MIIOPMALHE,  H3M0AIBAHA 34 OOPEdEAdHeTo  Ha
CHPABCIAAHDATA MY CTOilHOCT,

PHHANCOGHTE AKTHEM W [NACHBH, OLEHADAHE [0 CHPHBCIANBA CTOHHOCT B
GTRETE 34 (PHHAHCODOTO CROTONHHC, CH IPYIHPANN I CASAHHTE KATETOPHI
CHoDpasHn HepapxisTa Ha CHpaBefAlBaTa crofinoeT,

2.11 Amamur

PHHAHCOBHAT AHIHHT, Lpn KoHTO oo TPAncPEpHPAT HIEEH JIPYIKCCTEOTO
CRUIZCTESHE HACT OT BCHUEH PHCEOBE M CTOMAHCKN HETOAH, DRPOHITHYIALLN oOT
COBCTBEHOCTTA BBOIXY AKTHEA 00 (PHHEHCOB AMSHT, Cf HIlHcBa [oroacea) oT
CHOTABRE Hi HETEHYIETS METCDHEAHH [OMa] AKTHEN HA AHMIHHIOJIATCAS B Ce
npepcTaEd B DasaHca KaTo BI3eMadHe oG CTOHEOCT, PABHA Ha HETHATA
HHBECTHITA B AM3IHITORHA Q000R0,

HeTHara HHEBLCTHIIMI D AHIHHIOBNY JOMOBOR ¢ OGPYTHATA HIBECTHITES,
HAMAACHR C HEIIPHIHATHA (PHHAHCOD TTPHNOIL.

BpyTHATAE MHECOTHIIMS © CVMATA Ha MEHHMBAHHTS AMIMHTORN TAAIEHHA 1
HETAPAHTHPAHATA CCTATEUHE CTOMHOCT HAaYHCACHA Ha ARSHITOATEAL.

[T AOIOHAPARSTD W VDOMUIANETD HA ANZHHIOBUTE HOUOBEORH, JARYHCCTESTO 2
ELIMGEHD 08 HIFDLPDIMH DPeRH Pasxofr — KOMHCHOHEH, TAKCH, FLIHarpasIeHis
3@ OPABHH H  CHETOBRDIHN KOHCYATALLMH. Takuea PHEIAXOIH o8 OTTHTART B
IERBOHRATAAHATA OUeNKEA HA BISMAHSTD 10 ('IJHH&HEC&EIIH ANGHIIT H C THX Cf
HaMassBa CYRETA Ha NPHIHATHA I0X0T MPed [MeAHS CPOK HE AHIHHIA.

CenaTHReH AMIHNHED

AHZHIN, OPH KOATO HACMOIATEART [IPOSEAMGADRA f4 [IPUTERKARE CRIMCCTEBCHATA
HACT 07 BOMYEH PHCEOBE M CTOIAHCHE WarIH oT coloTRCHOCTTA FLPXY S8 0enHA
SETHR CE !{ﬂﬂf[ifiﬁllllﬁfpa KarTo oneparHDed  adsuadr. [Taamasnara, [HCTE,
HOCTRIAHTATA M2 OMSRaTHBEHNEY AWUIMHT ¢ IPHIHABAT KATO [PAIXNCOH, Decl.
OPHEOIH B OTYETA 38 BoeolXBaTHITE MPHEXGAE H Passoin Ha D38 AHHECH METOL
34 NERPHOJE HE AHIHIIE. ﬂ’th{JHH.HHnH:J HAMPABCHETE IMPEKN  PAasxoll BRE
BPLIKE C OIOTORAPAHETO o YRUEIAAHETO HIA ONSPaTHBHNEA AHIWHEE, oo aobassT
HEM DassncoBaTa cToHOCT HAa OTABMEHITE dX TR H CC IPH3ZHABAT Hﬂ:ﬁﬂﬂ-ﬂTﬂ
Hal AMHCHTHHS MeTON 5 MPETREAMICHME HE CDOKA Ha ANSHHITL,

.12 JAHLOH BLDXY AOKOIS

PaixoJuTe 38 JabIl, NPH3HATH B Hedasbara van 3ary0aTa, BRAICUBAT cyMaTa
HE OTCROUCHHTE  H TEKYIOH JAHBIH, KOHTO e ca [IPHIHATH B ApVIHMs
RCCOAXBATEN AONOM MAH JHPCKTHO B COOCTDENHA Kallitraa.

TexympTe AAHBYHHE AKTHEM 1/MAN TACHEH NPeICTADADAT TEIH 280hAREHN
KBM HAH BIEMAHHE OT QEHBYHHTE HHCTHTYUHM, OTHACHUDS C8 38 TCKVIIH HAH
OPeAXOAHK  OTHCTHH DEepHOAN, KONTO HE CA IIAATeHH KBM JATATA Ha
chunancopna order. TeKyimMAT NANBK € ILAOKHM BEpXy obiaraeuus moxon,
KoHTO C2 pazalddasd orT nedasbara wan saryvBars wee MIHRHCOBETE OTHETH.
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HasncanBaHeTo Ha Texyums JaHBK ¢ 0azupad #€a JagsIHHTe CTABKHE B HA
JEHBIHHTE 3AKOH, KOMTO CA B CHAS KEM KDAS HA OTUETHHA EPHEOJL

OTCROYSETE JAHEI OF HITHCAABAT 110 [MACHEHI METOL 38 DCHYEL BROeMEHHN
pazARKE Memny DasaicoBarta CTORHOCT HA AXTHBITE M NHECHBHTE M THXIATA
AanTuna ocHopg, OTCDOYEH JANBK HE oo NPpeABHMAA [IPH MREPEOHAMAAHOTD
HPHZHABAHS Ha akTHE HAM IIACHDE, OCBEEH aKD ChOTBUTHATA TPAHNZAKINEA He
FACATE JEH B HETHE HAW CUeTOBOJHATA reaaaia,

OTCpodeHNTe JAHBIHE AKTHEM W ACHEH HC GG OucroHTHparT, Tlpy TaxHoTo
HAMHCACHHEES  C8 HANOAIBAT JAHTYHE CTABKH, KOHTO ©f odaxpa Jda OBiar
MPHAGHIHMI 30 MCPHOIA A PeasH3satBiFETa B, IPH FeaobHe 98 1€ 0 BACIAH B
CHAR HIAM € CHTYPIHO, U€ U3¢ BACSHAT B CHAA, KEM KPas HA OTHICTHHA IepHom,

OTCPOMEHITE ABHBHHE DACHEN L NPH3HABAT B ITLAEH pAaIMep.

UTCROCICHN Jal%yHl AKTHEH CE NPHIHABAT, CAMD AKO CRIECTEYRA BEDOATHOCT
Te ga Bemar yYesoeHn upes Epaenn obasracun goxoan. OTHOCHO [IPELBEaKATA Ha
PERGHEOACTROTO 33 GEPORTHOCTTA 33 BLIMHKBARE Ha Dhieinp oDAaracMy JOXOIH,
MPe3 KOHTO N4 O YCRORET OTCPOYEHH JAHEYHI AKTHBH, BHMTe moacnente 3,17,

CTCpodeHl AaHDIHH  aKTHEN  § IAcHBH  ©f  HOMIESHCHPAT, CEMO |KOTATO
JpyiEecTooTe HMa NpERC K1 HAMEREHHE [ KOMITCHCHPA TeKyIIHTE ,u;gm*hqma
BKTHEH HAR [MACHEN OT CLIIATA JAEHETHA THCOTHTYIIHL.

HPD}.-IFIIIE'[TE'I. B OTCROMEHNTTE JANBYHH SETHBEH 1AW TIACHEBH CE2 IIPHZHAEA AT
EOMIIOHEHT OT TAHTDYHHA UPHXOL HAY Pasxol B nedasbara ian 3arybaTa, ocReH
AKC T¢ HE G CERPIBAHN C ITOSHIIHHE, OPHSHATH B JAPYIrHd BCcoOXBATEI JO0NOT HAK
FHPEKTHD B CoOCTREHHA KAIMTaN, MPH KOCTY CROTEETHHAT OTopnueH JEHRE o
NPHEHABA B JIDVTHA BeeoDXBATOH JOXN0 A B cOBCTREHMA KATTHTAM,

3.13 IlapH H NapHYHH eKEHDAACHTH

[MapaTe 1 TAPETHHTE EHBHBAACHTH CC CBCTOHT OT HAAHYHNTE HApH B Opoi,
TAPHYHE CPeACcThA 110 DRHKOBH CMETKH, Ge3cpoday JemosnTd ¥ JeO03HTH 10 3
MECELIA.

3.14 CofScTReR REAaNHTAA, PCACPEH H MAATUAHNA Ha AHEMICHTH

OCHOBHHAT KanuTas wa JpWHeCTBOTO OTPAIHEA HOMUHAAHATA CTONHOCT i
EMETHPAKNTE JIHAGRE,

ApyriuTe pelephl BKAKMEAT SAKOIORHE PEIEREN o 0GND DOSCPEH,

Hepasnpegeaenara  nevasda/ Harpynasars 2aryfa BRAIONBEE  TOKYIIHD
HHHANCOE PEIVATAT 1 HETPYIANHTE Oedasfu HETIDKPHTH 38rv0H OT MEHAAM
TOIHHH,

Bengsd TPRNIAKUHE Che COBCTHEHHUETE Ha JpyiKecTBOTO ca [PEeSCTADEHN
OTIEAID B OTYUETH 38 CODCTREHMH KATTHMTAN,
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3.15 MescHoHHY H KPATKOCPOYHY BRIHATPAROEHHA HA CAVIHHTEAHTE

APVIKECTBOTO OTUMTH EPATEOCPOYHHE 30 kAMKEHIS 110 KOMICHCHRYEMIL OTIIVCKH,
HRIHMKHAAN TOPAAH HEHIIOAZRER MAATCH TOAHIIER OTIVCK B CAVYANTE, B KOHTO
CE OUAKBA TON A8 DRIAT NoAIBAH B pamMiute Ha |2 Mecema cagd gaTaTa Ha
OTHETHIA TICPHeA, HPe? KOfTo HEeTHTe AHIIA CR HOACKHAR TRVAR, CRRPIEA ©
TEIH  OTHOYCKH. KpaTHOCPOYHNTES  3abAMEHES KbBM  ICpCOHAAA DEAIOYEAT
HAIHHIH, JAMASTH 5 COIGAAHN OCHIVPORKH.

CRrASCHO MIHCKBAHITA Ha KOgexca Ha TRpyAa §NpH  TpCKpaTHaBAlE  HA
TPYVACBOTO TIPDABOOTHOLLEHHE, CALJ KATO CAYIKHTEAAT € NpuIodia upaso Ha
HMEHCHS 38 OCHIYPHTEASH CTHK H BLIpacT, JApViHecTROTO € 38/UhATKCHO g8 MY
HIMAATH  chesleresne 8 pasdep 20 wecr OpyTHH  pabBoTHH  3allaatH.
ApyHECTROTO ¢ HETHCAHAD OPARHO 3a05ACHHE 30 HIliallale Ha odeaieTeHmg
HA HARCTHTE AHIE NPH NEHCHOHHPAHE § CLOTBETCTHHE O MIMCKBARANATA Ha MOC
19 Joxonn wa HaeTH aHina” Ha 0azs ®a NPOTHOSHPAHH NAAIIAHHA 38
CABMBAIUMTE  TET  TOAHHN, JAUCKOHTHPARM  KbM  HACTOSIIHT  MOMEHT <
ABATOCPOYCH AHXGEH NPOUeHT 1Ha De3PHCKOBI EHN KHHMA.

ApymecTroTo He & paspaloTasan 1 He TPHAATA TAAHOBE 34 DLIHATPEsKISHIS Ha
CAYVIEHTEAHTE CAGSH HANYCKAHS,

3.16 [Ipoepann, YCAOBEN MACHEN H VCAOBHH AKTHEH

IMTposM3ankETe & MPHIHARAT, KOTATO HMa BCPOSTHOCT CETAIHH 34ThAMBHHA B
PEIVATAT OT MHHaAg CcrbBUTHE o8 I0BeIaT Ao MIXOAALL [OTOK Ha PeCypoi oT
ApyiecTROTO H MOMEe Ja Ohie HANPABCHA HAJCHIHA OLEHKA & CYMAaTa Ha
IATLAMEHHETS. BEIMoMie ¢ CpoMHOCTTA HAH CYMATA HA HESXOUSNIHE TAPHYCH
EOTOK I3 ¢ HCCHTYDPHE, CerallHo 38 UhAMEHNME ¢ MOPEMKIA OT HAANYHETD Ha
MPAGHO HAH HOHCTRYKTHBHO 3ATLAKEHNHNE BCABICTEHE HA MHHAEM CROMTHI,
[poBramiTe 33 OPECTPYKTVRHEpAHE Co NPH3HABET CAMO axko e paspaboTed o
TPHACMHEH Hoapoben opyMaseH TAAH 38 NReCTRVRTYPHPAHE Hal PhEOBOICTROTC
£ O0RBHAD OCHOBHHETC MOMEHTH HE [AHHA 33 NRCCTPYETYPHPAHE [pei Tedd,
wouTo Grxa Oman sacernasn. Tposwsmm 3a Gngenw sarybn or gefinocrra ve ce
MPH3HABAT.

CyMara, KoATOo ¢ NPHIHEBA KATD [POBHIHA, ©f HIYHCAABA Ha basla Hai-
HaJeX/HATA OICHKA HE DAsNOANTe, HeoDXOIIMM 38 VPOH{IAHC HA CETALID
SEABANICHHE HDM KRAA HA OTHCTHHS OCpHOZ, KaTo Ce DBIEMaTrT B Peisi
PHCKOBETE H HECHIVDHOCTTA, CBLPSAHH CLC CETAIUHOTO 3aabaoseHuc, KoraTo
CRUECTBYBAT PoAHNE NOIcOHH  38/UhAmeHlg, BCPOATHATA HeoOXOANMOCT OT
MEAXOIAINL [OTOK 38 HOFACHHEHE HA 3ATBAKEHHETO C8 OIIPedead, KaTo oo oTieTs
PRYIATA HA 3a0RA0KCHHATAE HaTo Usao. [IposmswnTs oo AHCKOHTHPAT, KoraTo
ePERTET OT BREMEDRHTE PAIAMKH B CTOHHOCTTA Ha HAPHTE & JHAYHTEASH,

OSealeTeHHsa o7 TRETIT ATIIA BEE HBEPRIKA O JERACHO 3ATLAKSHIS, 34 HONTO
ApyiecTEOTo @ CHIVRHA, 4¢ e TOAVIH, CE IPHIHABAT KaTdo OTeAsE axTHE,
TosH AKTHD MOMKE 1 24 He HaABHIIARA CTOHHOCTTA HA CROTEETHATA [TROBIIHAL

[MposnsnnTe o MPePAICAERIET KEM KPas HA BOEKH OTYETEH [EpHoy o
CTORMHOCTTA HM CE KOPMIMpA, 33 A3 ce OTpasH uaii-yobpara npufangnTesta
DIIEHKA,
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(E CAVEIGNTE, B KOINTO C2 CHNETA, Y& ¢ MAAHG BODOATHO 08 BRIHHKOC NEX0IALL
NOTCH Ha HEOHOMHMCCHI PUCYRCH B De3VATAT Ha TERVIID 3a0RAKEHHE, [IAaCHE He
CE NPH3HABR, YCAORIHTE [MACHBEN CASEE JE oo OHCHSBAT MocASBAI0 I0 Mo-
GHCOEATA CTOMHOCT MOHLEY  OOHCAHaT: IIo-Fope CPabHHEMaS [TpOoRH3Es H
ITERBOHETAANC ITPHIHATATA CYMA, HAMBACHA © HATPVIIAHLTA 830D THIAITHIL.

EﬁPUFPIHPI BRSO MTOTOUHE HE HEODEOMHAYSCCEE T0AZH, KoOHTD BCe OLHIE e
OTCOGAPAT Ha HPIETERHETE 33 ORHIMAEBANE Ha AKTHE, C8 ChMsTAT 34 WCADBHE
SARTHE.

3.17 3HauMMH TPeleHKH Ha pPLEOBOACTEOTO NPH TPHAATAHE Ha

CHETOBOAHATH TOAHTHRD

AHAYHMHTE NPEUSHKH Ha PREOBOJICTEOTS TPH NMDHAATAHETS 4 CHETOROIHHTE
TOAHTHEH Ha Jpy:Recrsord, KoHTO OEA3IBAT Hal-CLIIEcTBEHO BAHSHHE BRpXY
d}HliEll-].E!l']H]-!'!'{.‘ OTSICTH, ca CIITCaHI FlCI'-jJ,‘ﬁﬁ:;.". '-::'I:HL:IHHH'J'L": I-[Z:I-".IT_]‘TT-]I-]’;]’_'I_F-T HA
HOCHTYPHOCT IPH HIOO0AIBAHETD HA NPHOAMIHETCAHHTE CUeTOROIIIH u:uue:,mm Ca
OMHCAEN B noscHeHe 3. 18

3.17.1 OTcpovMeHH HANBYHH AKTHEH

DUEHKATA HA BEROATHOOTTA 34 DLASHH obDaAaracki A0X0aH 28 '-."l'.‘H-UHH-E[—?.I:‘J[:I HA
DTCROMICHE JAaHEBYHN AKTHEH oo Dasupa HE nocacsTHaTa ogobpoHa ﬁm,u;nﬁ-::'rﬂa
IMPerTEoga8, KOPHIHPaHE FTEODFO SHE T M HooDAATAEME TIDHFEOD I pﬂﬁ:\.ﬂ;ﬂ-{ H
E‘[ll?!]ll-[[]_}]f‘{ﬂ'if OURPAHNMCHHA 34 ODPeHOCHHE He HEHIMGAZBEHM JiaH I:p'-[H][|.+I-.H“':."|'_1-!I
HAM HPEOINTH, ARG HAABHGIHE [OPOTHOIH 38 DOARTACM  J0N0T TIPEAIOAATR
BHEDOHTHOTD HAMOASEANE HE OTCPOTe IANLUSHE aKTHRE aColeHn 8 E‘u‘;}r'-!-ﬂfd,il-i'ﬂll‘il'l'f}
ARTHELT MOMS da CC }T'U'l"_[-‘fﬁll s ERCMUERO OUPAHSICHKED, TOraEAa I:IT{:]_JG:‘IL':HI'IHT
AAHEYNEH AKTHE CC IIDH3IHEBL HIEITHAD. ].-J.]J}{EJIELEE.'[-IE-'TD HA OTCpOYeni ,Ll:.ﬂ[-]"i-u"'-][-IJ!
AWTHEH, ROHTO ODOOMEMHAT HA OIRSICACHE  TIRABHH  HAHM I'II{EIH'IJM:[-I‘IEEKH
OrpAHHYMERIH Hall HOCHTYPRHOCT, o8 [IPelSIaos oT PEREOBEOACTRETO a4 BCBEM
oTAeArH cayiaail Ha DazaTa Ha cnemehrgmrre arTH 1 ofCTONTEACTRE, |

3.18 HecHrypHooT Ha CHCTOBOIHHTE OPHDARSHTEAHNH OLEHKH

Hp:f HATOTEHHCTE  II8 ElIIHI-IE'I.!-[EDEIJ.-!I.'Fl OTHET  PREOBNICTHROTO  NREEN  PCIAITA
TIPEATTOADGKSHHA, OIEHKH 1 JONYVCEAHES OTHOCHS MPHIHaBEAIIETO I OLIeHARAHETO
Ha dRTHER, TTRCHEH, IIPDHXOSE M DeaxoiH.

LelfcTEHTeANITE PEAVATATH MOTAT 3 ©f PAIAMNEEAT OT [DPEINOAQMIS ITHITE,
OUEHENTE W JIDNYVCEAHHATA HA PLECBOACTREOTS H B REOEH CAYUAH ChOTHETUTHET
HETTRARD Ha ITDEARAPHTEAHD QUESHEHMTE PREVATATI,

I"'[Hq}DPMEILU'EE OTHOUHG CBITSCTEEHNTE MPeII0A0MeHAA, OMeHKE H OIVOKAHNAN,
KOHTO OKAGHEAT HAH-3IIaTMTEANHG BANHEIE HERXY [MPHSHAEEAHCTD H QICHIBATCETO
HE AWTHEI, IacHBH, PpHXOAH M PEIXOOH ¢ NRCACTARSIA 1T0-T0AY,
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3.18.1 Iloae3eH MHBOT Ha AMOPTHIHPYEMH aKTHEH I

FEROBOACTROTO NPePASTACHIIR [I0ACTHHEA HMUHOT HA AMOPTHIHPYEMITE AKTHRI B
KPas Ha BUCKH OTIETEH IIEpRHoT,

hrnt 31 jigsevBpH PLECBOACTEOTS OMNPEACAS IIOASSHHE HHBOT Ha AKTHGHTE,
KOHTO NPeicTABAABEE OYAKBAHHAT CPOK Ha [0AIDANE Ha SKTHERTC OT
ApymccTeoTo.. AeficTRHTCARNAT [M0ASZEH MHOIROT MOMC J& CE PAIAHYABRA O
RalIpaBeHATE OINCHEA DOPaiHd TeXHHHUCHD H MODAasH0 HAXADABRHE, TRCIHMHEO
Hi cOPTYePIIH ODPOIYKTH 3 KOMIIOTLRHO 050Dy iHaHs,

3.18.2 CnpapemamBs cTOHMOCT Ha GHHAHCOBH HHCTPYMEHTH

PLHOBOAUTEOTO HMIM0ATDA TEXHIKH 38 OHEaRaLe Ha CHPABCTABATR I:‘T:I:Iﬁ!lli:-l'_‘.‘l'
Ha (PHHAHCOEHE HHCOTPYMOHTH TIDH ANOCA Ha KOTHPEHH LEHH Ha aTHREH| [IA3ap,
[loapofHoCTI: OTHOCHO HIMOASHEHITE TPCANOACH(GHHA ©4  HPEACTABCHE B
LHOACHEHMEATA 38 (PHHANCOBH AKTHEH H HacHBel. [Tpn npusarade Ha TEXITHKIT 38
QLEITHDaHe IJ'H'-'.IEIIHTJ_,?I,CTBI:ITG HAlloA3IHAE H MAKCHMAAHA CTelISi HEI.-EIEI.]"_“IHI:-:I. _H..!-.I.H[—T]{ it
OPSARoANMCHITE, KOHTO OASAPHETC  VIACTHHIH  OHXa  ER30pHCAsT TIDH
OHEHABAHETO Ha JANeH (ITHAHCOR HHCTPYMeRT. Korato ANncBaT NpHACHEIHMH
NRIAPIH  JaHEA, DBEOBOACTEOTO HINOASER CROATA Had-mobpa ougHka Ha
NPEANOAKCHIATE, KONTO DHXa HATPABHAR HagapHiTe yHacTHiE. To3H ollelki
MOPAT Ja ©f PAIAMMEEAT o7 ACHCTEHTCAHWUTC II0HH, KOHTO OExa Goan
QUPSACACHI  ITRH  CHPaBSIAMBA  ITAZAPHA COeAKa MeRUTY MHOpMUPAHE ©
REAACIIE CTPAHH B KPaa Ha OTYeTHIA e,
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5 HemaTepHaAMM AKTHEHR
Mpasa | OBue
DBPRY
coboTBEHOCT
‘000 am, ‘000 am. |
I
DassHcoBa cTofiHooT wem 1 Hivapr 2012 1, 165 L6S |
HorolpuaodnTy 13 M
178 178
AMoprHasms 3a 2012r, [Z222) [22]
| Caamo ke 31 gexenapn 20127, [162) [163)
OtuerHa xem 31 Jexentapun 2012 1. 1G ls
Hpasa Oburo
BRPAY
cofeTneNocT
‘000 asB. QOO0 an.
Basancoba crofinoct kem 1 Hyaps 2011 163 65
AmopTHaanss 3a 201 1r, (23] (23]
Cango wem 31 gexemapu 201 1r. _ (140] (14Q) |
OraeTHa eTolirocT xem 31 Jexemepu 2011 r, 25 25 |

& <PHHEAHCODH HHCTPYMEHRTH

Ken 31.12.2012r. apymecTBOTO OPHTEHADD (DHHEHCOBN HHCTPYMEHTH OT
KATEMOPHE DHHAHCOBH AKTHEN HA PASNOADKCHHC 33 Opodaxba® B casiHns

CROTTHES

| . 2012 2011
‘000 as. ‘000 an.

Hupecrngm B A9A05E H akilan Ha JpyiKecBa

- JTexHosmanar” AJ 25 25

= JLoaap Maumeiinsp” EQOIT - 893

- yTexmoman coaap™ BOOM - -

- JTexaoMman ganntasn” 000 3 . -

= yCoanpun cictems 1" EOO - "

- ApyTH (hUHAHCORT BRTHEE ThPHRAHN 38 1 980 1 980

0 poyamias .

06mo 2 008 2 898
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T IpenocTapeuy zaeMHE

il 2012 2011

‘000 as. ‘000 amn.

[MpeporTaRcHT 3aeMu 26837 |1 4_59
O0mo 2637 1469
MNpeaocTaGeEHITE 386MH CA B ARBE — MAAINAHETO Ha BHOCKHTE oo Haﬂ'f_-pmlaa B

CEOETE BAAYTA, AHNDEHEET NROISHT € 5% Moguies ANKEa,

8 MaTepHasHH jamach

2012 2011

‘000 a=s. ‘000 am,

MaTepuaan &g 12498
Crarn 65 |2 341
HesaBLplieno npoMsBoacToo 1L O10 |1 206
1 687 4 845

Lagll HANPABCH TECT 34 0DE3NCHKA COF VOTAUOBARE, 9¢ He O HAAATA HAANTCHITE
CTORT M MaTepHAAH A8 DRIaT obeale e,

9 TeproBECKH DIeMAHMSA

2012 2011

‘000 aB. ‘000 am.
BaemManis 0T KAHEHTI: 1 OCTARTHIIN 4 191 '3 645
| OBesliedKa Ha BICMAHEATA {283 [260)
| TlpeanaaTens JACTPAXOHKH 11 13
| _ 3913 3 398

Bemurn  veproscen mlemanus ma  dpvKecTROTO 8 NPCTACIANH  OTHOCHO
HHAuERTHA 33 ofeanedka, Hermara Gasamcopa oTofidocT 1o TERIOBRCHETE
BICMAHNA C¢ NpHeMa 38 PDAIVMHA npRbAESHTeARA OLIEHKA HA CNPaRcIAHBaTa HM
CTOHIOCT.

10 TIApH H NapH4YHH eKBHDAASHTH

n&P'E"[ H IIAPHYHHTE cKEHBAASHTH BEAHCIBEAT CACITHIITE KOMIIOHS T

2012 2011
‘000 an. ‘000 as.
[Mapu s mapHUIH ERBHBAACHTH T AeBA g2 89 |
TTaps ¥ mapiuds exBHEAAEHTH BRE REAYTR 214 213
306 202 |
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11 CofcTBeH KAMHTAA

11.1 AXUHOHEPEH HaNHTAA

CoxopnmaT KanuTas va |, Texmoma - Bearapoka HHAVeTprassa rpyna” A e n
PRIMED Ha IMH MHAHOHN YeTHPHCTOTHH H TpHiecer xuaamr (1 430 000) aesa,
PEJABACH HA E0HH MEAMON METHPHCTOTHE M TpHAsceT xuaszn (1430 000)
MOHMEHHN AKOHNA 10 ennd (1,00] seb noaka, AKIHETE OT OCHORHMEY KATIHTAA Co
COCTBEHOCT Ha Mpyia (IHINYecks sila, rpasIani a Penybauka BrLarapis,

11.2 JIpyru pesepnn

Kra 31 flewemopr 2012 r, apyrure pescpsd ca B passep xa 202 XHA, AB.,
QOPMHPARE ¢ NpoToRos 0T 0Bwero epipanie na dpysecraoro or 10012000,
(2011 r.: 202 xua. aD.).

13 3aemn

12.1 ApaTocpouEs 32eMHE

Kram 21 flewemopr 2012 1, 300LAMEHHATE 00 IBATOCPOYHHE  3AcMH HA
pViKECTEOTO CA CARHHETE:

2012 2011
_ ‘000 am. ‘000 an, |
BANBAMEHIH 100 ABATOCPOSHIT SRCMH - 2 063
FEARAMCHNA 10 JEANOCDOTHH GOHKOBH 38606 2775 2940
| 2 T75 5 003
12.2 EpaTHOCPOMHN 3aeMH
JEMLAKEHHATA 110 EPATKOCHOYHE 3A0MH CA CARIHITE: =
2012 2011
) ‘000 am. ‘000 am.
FANEAKCHITT 110 KPATKOUPOTHE 306MH 345 G
FRIEAKEHH TI0 KPATKOCDOTHHE DaHKoBI EETH 165 165
E 510 171

Horosop 3a kpeanr ¢ Honaonbans A manem - 25.12.2015r,, AMXBEH OPOUEHT;
eapomecescy EURIBOR ¢ wanbanka 4 nyuwra, BasyTa, b KoATo of MIswpIIGAT
TEAHIAHHATAL = SR,

LoroBop 34 KpoanTHa aukne ¢ Kuamondaur AT TMages — 25.02.20 14, apxeen
apouenT: eiapoMecesern EURIBOR ¢ wanfasxa 4 nyaxra, HEAYTA, B KOITO Ce
HIBBPIIDAT HADARIATR — SBpH.
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13 Bagwamenysa 0o GEAIHCOD AHIHHD

13.1 BambameHHA N0 GHHAHCOD AHIHNT — IEATOCPOUHE

28

Kra 31.12,2012r, sagessesmara Ha ApysectroTo 10 IHHAHCOE AMSHHT CA B
PASMER Ha 23 XA AR, BRIHHKHAAM BRE BRDLIKa OOKYIKATA Ha CTROMTEAHN
BLAILIMHI, BRAIOIEHH B Sead (Hoa 31.12.201 e, - 490 xpa.an./

13.2 3aabameHHa 10 PHEAHCOE AMIHHT — EPAaTHOCPOYHH

Keat 31.12.2012r. sageascennara ma JpyikecTBOTo 0 (PHEAHCOR AHAHHED CR B

PasMep Ha 48 Xuaas, (weM 3112201 1, - 500 xa.am./

14 Tepcomaa

14.1 PasqoOH 3a NMCPCOHAAA

PH.HRQI[_HT'E 3ol FRAHACDARFCIEA Ha NEPCOHAAR BERAIOYBRAT:

2012 2011
= ‘000 a=n. ‘000 aB.
Pazxomay sa sansstn (487) {333)
Pazxoms 33 COIHAAHE OCHUIrypOBKH {74} [37)
(561) {390)
14.2 3anbAMenHa KBM NepCoHans
2012 2011
‘000 aD. ‘000 am.
e RAKeHHA 38 BRSHATPAEICHHA 20 1
SEILAMEHHS 33 COLHAAHH OCHIVPOBKH 10 a8
3o 24
15 TLproBcKHE H OAPYIH 2a0LAMEHHS
15.1 HeTeEYIIH THEPrOBCKH JAMBAHCHES
T 2012 2011
‘000 as. ‘000 aB.
TBPTORCHE 288 bR HILST | 382 1 297
IMoay e ansHc i b -
2114 1297

Benusn sabaielia ca reryind. Hetnara GassHcoBa cTolinocT Qe TERFOBCKITE
FAMBAGHEINA Ce NPHCME 38 PasvMHa TPHOAHINTEAHA DUEHKA HA CIIPABS IATEATA

HM CTORHOCT,
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15.2 TerRyIIH TLProBCENH M APDYTH 380BAKEHNER
2012 2011
‘000 as. ‘000 am.
TERrORCKE 3a0BAREH NS 863 675
[Mowyent apasony 12 340
CApyrE saTnanesns 1 395 =
2273 94935
16 HMprxoas oT npoxamGn
16.1 Npaxoan oT NpoIaKGR
2012 | 2011
000 as. ‘000 am.
[Mprxoms oT nposamia Ha Dpo eI 1998 dal
Mpuxoan or npogasxia Ha crokn 532 115
prxaas or npogasta Ha yoayrs 10 &ag 5345
13 229 |3 921
16.2 IMeyasba oT nponanba B HETERYINYH AKTHELN
| 2012 2011
000 as, ‘000 an.
lpexoan or npoaaesta 25 112
Baaawcopa crofinoet Ha
MPOIaMeHIITS BECTERVIIE AKX THREI {25) (154 |
- i52) |
17 Pa3sxoXu 3a MaTepHAAH
2012 2011
‘000 am. ‘000 an.
Enepruitan npomgyikrm (170 (20
| Boma ; (1)
Pesepnin 4acrs 1 oKoMIACK TOBION {143) R
OCHOBHH MATEPHaAN {6 422 -
(6 735) (3 095)
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18 Pazxoam 2a BLHIIHE YCAYTH
[ 2012 2011
‘000 am, ‘000 as.
Haen (266] (174
Branarpasmaeing oo rpasiaucs qorosopi - (3]
KOHCYATAHTCKI M CUETOBO/HI VoAVTH 2% [55)
[Mparsn veavry {135) [19)
FHRCTPAXOBKR (44 (36
CrnoMararessss aefimocrn (BHT) (152)
Apyri (378} (&50)
(1 752) (1113) |
19 SuHaHCOBN NpHXoAH H PHEANCOEH PAINCIN
2012 2011
‘000 am, ‘000 an.
DPHHAHCOBH IIPHNOILM
-NPHXOIH OT AUXEH 270 191
SAPYTH I HARCOEE DRUXOTE 1 =
271 191
DHHAHCOBE PAIMNOTH
-PAEINOIH 34 AHXBH (SH4) (5853)
~EPYTH ChHHEAICOENY PRIXCIH i435] _i45)
(1 019) (630)

20 Choearu oBbC CELPIAEH AMIEA

Ao HE € MIPHUHO VIOMEHAT), TPAHIAKIHHTE Che CHOBPSANH AMIIE He oo
HEEbRIMIEaHM IR CITEHMAAAHT YFCACBIA H He R NPCOOCTAREHE A HoOAVHABEAKI

HHERSHBH IADarIIHM.

Bun cempIaHOCT
YOpaBACHCKH HEPCOHA

[MTeTeTpoil EOO

Texmosmannr AL CoboreerocT

Texnomam cosap BOO Coboreeroc
Coaap Masmciinsp Bl EOQO/ ¥IDABASHCHH TEPCOHaL
Texmonaw BT ROOJ CofCTREHOCT
CoagpHE cleTenmy BOO CofcrasHocT

Texnoman kareras OO0 CobcTRerneT
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20.1 Casna XEM Kpas Ha TodHHATA

21

| 20iz
B ‘000 as,
HeTexymn B3eMaHla oT:
- colcTReHOCT 2286
2 286
TeHYIIN B2¢MAHHA OT!
- ¥TIPEBAEECKN ICPCoHaA 3 133
- cofCTREROCT e
3 135
HeTeRymy 2ansAMe HHA HEM:
- FIPasaCHCEH IeRCnHaA Bdin
- coboTREHOCT 1 674
2 520
TeRyLILH 330 bANEHHT KRN
= YUPABASIICKI [IERCOHAA &l
- cobCTREHOCT 20 |
80
21 Hoxoa ma axnus _
2012 | 2011
[lewasfia, nomaeKalia Ha pasnpegeactne |8 AR | 140 400 | 400 134
CpegHonpereracH Spoli axom 1 430 000 L 430 000
OcroBéH D0XO0H HA AKLAS (D AR, 38 AHIIHA) 0,800 D,EE[EI"
22 PasxoOH 2a AauBUH D'BPXEY DOXOIA .
2012
‘000 an.
Mewaaba npean gansaro ofsarase 1189
JaHEMHA CTARKA 1 0%
CHaKBay PRINOI 38 HAHBK [119)
KopeKIy 3a pa3xonn, HEnpHIHaTH 38 AaHBTHE TIeAl:
HefcTEHTeArH TPHNOMN OT ALK 113
Kopesuus B yBeaHZeHe . (115}
; 1
Pasxo 2a JalEsx (121
Eopexnua o gamaacHe T
HMsmenenne 8 oTcpoTeEn JAEERIT =
Pazxomm 34 gaskin: (<]
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23 Hean H NOANTHEA HA PBHEODOACTEOTO IO OTHOWIEHHE YOpasaeHHE HA
PHCHA

BeaeZoTENE HA HI3MOASBANETO HA (DHEAHCORH HHCTPYMeHTH dpyikecTBoTo @
HSADHCHD HA HE3aDel PHCK H I0-KOHKPETHO HA PHCK oT MPOMEHE BED BAAYTHIE
ENPC, ARXKBOH PHCIK, KHETD I PHCE OT H[.'?DMHI—;IE{TH. el HHHKPCTI-IH MEeHH, KOBTO o8
ARMEIL Ha ONCPATHEHATR M HHBCCTHIIHOHHATER Aefioer ma JpyviKeoTEOTO.
[TpuopeTeT HA PFEROBOACTEOTO & Aa DUCHCYPH KPaTKOCPOYHITS | CRETHOCDOHE
TAPHEHN - MOTOLUH, KaTo HEMAAMT HIMIAHOTO CH HA  PHCH. Hdrarocpoarnre
MHHEHCOEH MHBOOTHIINN oo YUPHBASIBAT, THEE €& A3 “uMaT Akarorpaiina
HEIEDALIABMOCT,

Hal-zaaunmire muadcosn PRCKOBE, Ha HOMTD ¢ H3amseHn JIpyviEecTenTo, ca
H30POEH To-T04%.

23.1 BaayTeH pHCE

[Mo-roassara gacr or CheARHTe Ha JpyiecTBOTO C8 OURINCCTRARIT 12 frearapor
AvBEA,  MVHICCTPAHHNATE Tpanwsakiine  Ha  [fpywecteorn, AeHOMMHEPEIH
UERPEOHETAAID B IATCKE A0A&DH, HasaraT fJpyiKecreoro Ha BAAYTEH PHCE, KATD
FACMETE B LATCKH d0Mapn,,

38 AA HAMAAR HEAYTHHA PHCE, JpviKecTroTo CASHN NaPHYMHNTE MOTOLHE | KOMTO
HC CA B OmATAPCKH ABA, H CKAYER AOTOBORPKM 38 PAIAHKA ¢ BAAVTHH AROHKH,
ROHTES HE NPOTHEOPETAT HE NOAHTHEAT: #Ha JPNHeCTROTO 34 VIpaBACHHE Ha
pucka, [Io npuHIHD EMa OTOeAHN NPOLEAYPH 33 VIDADAGHIE HA PHCHA 34
ERATROCPOTHATE (A0 6 Mecena) H  SeAMOCDOMHHETE OapifIiH  QoTomH 0
EYRUIECTDANNA BAaAyTa, B cay9anTe, KOPATO CYMHTE 38 NAALUIAHE U 10AYIADANE B
UNPCASACHRA BAAVTA C8 049AKDBA 54 Cce KOMIEHCHPAT BIAHMHO, TO TOM4BA He ce
Hasara NOMBAHHTCAHO Xefdxmpane. HEBCOTHINH Bhi hopyLpgH AOTOHOPHE
HPCATPHERAT TP IRAFGCDOTHO M3AATAHE Ha SHAMHTEAEH BEAVTEH DHCK, KOTATO
CE O4arsa ToH de we OB KOMIEHCHPAH O APYTH BAAYTHE TDAMHIAKITITH,

23.2 AuxBeH pHox

lNoantirars Ba OpyicoThoTo © HAcoueHa KWEM MHEWMHIHPANE HA AHNAEIIH
PHEE IRDH  ARaroCcpOMHO  umadckpssde, 3aroBs OCHOBHWTE 380MHTE ¢ o
(DHKCHPEHI AMXBENH npolenTy. Kea 31 Aewemiepn 2011 v, dpyiecraoTo me e
HIAIADMKEHD Ha PHCH OT NPOMEHA e MAIAPHITE ANXBECHIT TPOUSRTH 0 | 9aeMu,
KONTO CA C NPOMCHAHD AMXBCH IPOLEHT, '

23.3 KpennTen pHck

Kpeaurauar pHek APEACTAaRANED PHCKET JAIeH KOHTPATEMT HE HE TATIARTI
SELBARCHEETO o KEM Jdpysxecroore, JpvEecraoTo ¢ HIAGKEHO 158 TO%r LHCIK
BRE  BPLIKE  ©  DASAMTHH  (MHAHCODH  MHCTPYMERTH, KATO HATIp, TpH
HPEAOCTARTHETO HA 3REMHE, RBIIHKBAKEC HA DIEMAHIT OT KAUCHTH H APy,
Hasaranero wa fJpvixecrsoro ma HPCAMTCH PHCK ¢ OrPalEYeHo 40 pasMepa Ha
basaHcoBaTa cTofuoeT #a (hHEEHCOBNTE SHTHEN, IPHIHATH B Kpasd Ha 0T IeTHHA
e PO,
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APyIEecTHOTO PENOBHO CABOH 38 HEHSTBAHEHHETO HA IATLAKEHHSTA HA COOH
KAMCHTH H APYTH KONTPAICHTH, YCTAHOBCHW WHAMBHIAYAAHO HAH A TRVITH, H
H3M0AIEA TEZH HHOPMAIHA 38 KOHTPOA HE KPefuTHHS pHCK. HabasaT ce 1 ce
WETOAIBAT AHHHEH 33 (PHHEHCOBH OTYETH HE KAHEHTHTE, HETOBATA Sa0AkKHAADCT
B OARYTH NPakTEEH, KOHTO e #3foassaT B Jpymecrooro. JpyEecTBoTe He
TPEAOCTAREAY (DHHAHCOBHTE CH AKTHEN KATO 0BEIIeYe e 10 APVTH Clieakn,

Mo oTHoiienie Ha TERLOBCKHTE H APYrH BIeManis JpykeeTEoro He & HInoieio
HA 3HATHTEASH KPUAHTEH PHOK KEM HHTO e/MH OTABASH 0T KOHTPATEHTHTE,

KpCopTiuar pick oTHOCHO Hapd M [apifiid  eKsnBascHTH, CRBACTER HA
DApHaHng  dadtap, Heobesmevenn ofaHCAlMB 1 ACPHBATHERT  (MHIANCORN
HHETRYMENTH C& CHHTA 34 HOCHIUECTHEH, TR KATO KOHTPATCHTHTE Cf DAHK o
A0DPa PelyTanna H BHCOK: RBIINHA OLUEHTA Ha KPeLUTHIs pefiTHr.

23.4 ANRDHACH PHCK

ApyHecTEOTO HOCPEITE HYVEAWNTE CH OT AHKBHIHE CPEACTRA, KATO BHHMATEAHD
CACIH MAANPAHFIATE IO IOTECHTSAHNTE TASHOGDS  Ha BROMAIINTE H HEXOAII
HAPHYHE DOTOLH, BFR3HHEBANGE B X018 Ha OIEepATHBHATA AefHocT. Hysoopre or
AHEBHOHN CPCACTEA C8 CACHAT 34 PAIAMMHM BDEMEDH IepHOIH - EEEIHEEHD 1
EHECLAMIIHO, KakTo i Ha Dasara va 30-IHeBHH nporso3mn.

Hysmure or sMKBHAHE cpeacTsa B SBEATOCDOTEI [IABH - 38 TWepHoan or 180 i
360 jEH, e ONPessasT MECEYE, HysiauTe oT DapiIHE cpeicTaa oo CRABHADAT
ChC JAEMHTE HA PAIlOAGKCHHE, 22 43 OhIAT VCTAHOBEHH MIAHIIBIN A
meduwnrra, Toan amass ONpeyIeadl JEAT 3AEMHUTC HA DASTOANMICHIC 18 ©a
ADCTATLHHA, 38 13 D0KPHAT HYMIETe Ha JdpyiKecTEoOTO 34 HepHoa,
APYHecTsoTo TLpKY napH & Bpoit i myBAHYHS TRPryBaHH HEHHE KHHME, 36 14
MOCPEILA AMKBIIHHTE CH HYHIH 38 Depiaoiast ao 30 gnu.

24 IMoANTHKA M MPOLELYDH 3A YODABAGHEE HAa EANNTAAS

Ueante na Texmomam - Bearapeka #HAvCTpHaANA rpyna” All BLE Dpeaka o
VILPARACHIE Ha KATHTAME Ca

*  da ocuryp coocoBHocTTa Ha JpysecTBOTO Ja NpoabAaKH 12 CEIIECTBVEA
HATO AeHCTHAIND TReInpHaTH.;

* O3 OCHIYPH AIeKBATHE PeHTABHAHOCT 38 CcOBCTREHILNTE, KaTo QNP as
HEHATA Ha OPOAYETHTE M yCAYCHTE CH B CROTBETCTEHE ¢ HHEBOTO Ha
PHCEA. ;

ApyrecrroTo HABAOMAEA KAINTAA HA OCHOBATA Ha BAAANCODATA CTORHOCT 1A
CODOTRECHIS KANMTAA, HAMAASHA CBC CTofEocTTa 1A napers ¥ MapHYHITe
CKEHBAAGHTH, NMPCACTABSHNE B OTYETA 38 (hHHAHCOBOTO CheTOSHHE,
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25 CHOHTHA cAeA KPR HA OTUETHMSA DePHOI

He ca 8maNHKHOAM KODHTHPALM CROMTHS HMAH SHAYHTEAHR HEKORHIHPang
CROMTHA MER[Y Kpad Ha OTIeTHHS [epuo) i1 JaraTta Ha OAOBPCHHETD OT
PEROBOICTEOTO 34 nySANKyBaReTo Ha (IMHAHCODHA oTaeT,

26 Omobpenne Ha QUHAHCOBHAT oTYeT

buHancos or4er weM 31 gexemeps 2012 T (ERAKMHETEAHO CRABHHTEAHATA
srEopManms) ¢ ogolpen u opreT ma 31.03.2013r,

Harornma:




