OTYET 3A ®PUHAHCOBOTO CbCTOAHUNE

Ha "AHXXENYC ECTEWAT" Al rp.Ctapa 3aropa, kB."UngycTpuaneH”, Ntuueknanuua "Mpagyc”
EUK: 201009171

KbM 31 OekemBpu 2015 roguHa

_ XUJ1.18
CbaobpxaHue Benexku Tekywa MpenxogHa | NpeaxogHa
2015 2014 2013
roguHa roguHa roguHa
AKTUBHU
|.Hemekywu
3emn 5 427 427 427
Crpagwu 5 5729 5998 6267
Tpalinn HacaxaeHns-nosn 5 2740 2882 3024
Mawwhn n obopyasare 5 777 638 2012
KomnioTtpu 5 0 0 1
TpaHcnopTHW cpeAcTBa 5 199 51 66
Cropbxenus 5 2685 2811 2938
CTonaHcku nHBeHTap 5 24 30 38
Hemartepuanun gbnrotpanHun akTmsu 5 14 14 17
Paaxogu 3a npugobusane Ha OMA 5 2020 1062 10
Q6O HeTeKyLWU aKTUBU 14615 13913 14800
.Tekywu
Marepuanu 6 1404 271 381
Mpoaykumna 6 5747 5833 4214
Crokmn 6 0 1 0
HesaBbpLieHo Npon3BoACcTBO 6 162 71 205
Baemanusa oT KOHTpareHTu 8 560 328 243
Mapu 1 napnyHy ekBuBaneHTun 9 457 111 118
Tekywy AaHbYHN B3EMaHNSA 8 9 176 37
Opyrv Bsemanus 8 42 154 186
O6wWo TeKyLu aKTUBH 8381 6945 5384
Beunuko aktuBm (| +11) 22996 20858 20184
NACUBH
|.Tekywu nacusu
3aabmKeHnsa KbM AOCTaBUYNLM 13 375 133 365
Tekylm 3aabrxeHust kbM HAM 13 4 2 3
3agbIrKeHnA KbM NepcoHana 13 55 24 29
3agbmKeHUst KbM OCUTYPUTENHUTE NPeanpuaTns 13 17 8 8
3aabmkeHns no 6aHKOBU KpeauTH 11 939 2047 3149
3agbmKkeHns nNo Apyrn 3aemm 11 16 0 429
PuHaHcupaHua 13 138 654 654
Opyrv 13 22647 18623 14731
O6wWo Tekywm nacuemu 24191 21491 19368
ll.HeTexyuwn nacnsu
durHaHcupaHus 13 2558 2088 2742
OTCpoYeHn AaHbBLMY 12 0 24 85
3agbmKeHve no Apyru 3aemu 11 39 0 0
OO6LOo HETEKYLN NAaCUBU 2597 2112 2827
Bcuuko nacueu 26788 23603 22195
COBCTBEH KAMNUTAI
OcHoBeH kanutan 10 50 50 50
duHaHCOB pesynTaT OT MUHaNM roavHn 19 (2795) (2061) (938)
®dUHAHCOB pe3ynTaT OT TeKyLjaTa rogmHa 19 (1047) (734) (1123)
Bcuuko cOGCTBEH KanuTan (3792) (2745) (2011)
O6wWo nacuBy U COOCTBEH KanuTan 22996 20858 20184
Narta: 16.03.2016 roa. Cucrasuten:\.> \
[FepraHa 4
0155 womck
Kpbveres
Pempmu aH 0auTOD
OgauTop: \{) ................. UsnbnH. JupekTop:...|.\
fata Ha 3aBépka: 25.03.2016 rog,. /LiseTomu



OTYET 3A BCEOBXBATHUA [OX0oA

Ha "AH)XXENYC ECTEWUT" ALl rp.Ctapa 3aropa, kB."UnaycTpnanen”, lMruueknanuua "Mpaayc"
EWK: 201009171

kbM 31 pekemBpu 2015 roauda

_ ) Xun.ne
Tekywja MpepxogHa
CouabpxaHue Benexku 2015 2014
roguHa roguHa
1. Mpuxoan 14 2445 3541
1.MpoayKuus 2044 1233
2. CTOKK 2 0
3.Yenyru 2 1
4 YBenuyeHue Ha 3anacure oT He3aBbpLleHO NPon3BOACTBO 114 1606
5.0pyrn 283 701
6. Pasxoam 16 (3399) (4127)
6.1.Pa3xogu 3a cypoBWHM U Matepuanu (1039) (864)
6.2.Pasxoau 3a nepcoHana (546) (387)
6.3.Pasxoau 3a amopTusaumum n obesueHka (835) (2053)
6.4.Pasxofu 3a BbHLUHW yCnyru (838) (679)
6.5. BanaHcoBa CTOWHOCT Ha NpoAaAeHn CTOKU (2) 0
6.6.[pyrv pasxoam 3a genHocTTa (139) (144)
7.Mevan6a/3ary6a or AeAHOCTTa (954) (586)
8.1.®uHaHcoBM Npuxoan 171 3 11
8.2.duHaHCoBW pasxoamn 17.2 (120) (220)
9.Meuan6a/zary6a npeau obnaraHe ¢ gaHbuu (1071) (795
10.Opyrv AaHbUM 18 24 61
11.HeTtna nevyan6a/3ary6a 3a nepuoaa 19 (1047) (734
12.[pyr BceobGxBaTeH 4oxon
13.061 BceobGXxBaTeH [OXOA (1047) (734)
Mevan6a/3ary6a Ha akums, n3uucneHa Ha 6asa Ha nevanbara/ 2015r. 2014 .
sarybaTa, noanexala Ha pasnpegeneHve/nokpueaHe Mexay
npuTexarenute Ha coBCTBEH Kanutan 3a roguHara
(B nB Ha 1 aKkuus) (26175) (18350)

Oara: 16.03.2016 roa.

OoonTop: ... QLN
fAaTa Ha 3asepka: 25703.2016 rop.
Topop
0155 KpbheTenr

Pernctpnpan 0gvTo




OTYET 3A MAPWUYHUTE NOTOLM

Ha "AH)XENYC ECTEWT" Al rp.Ctapa 3aropa, kB."MHaycTpuanen”, NTuueknaumua "lpagyc"

EWUK: 201009171

kbM 31 gekemBpu 2015 roamHa

B X1Unagun neea

Tekywa MpeaxoaHa
MapuyHu noroumu 2015 2014
rogvHa rogMHa
a 1 2
A.MapuyHyu noToUM OT onepaTUBHa AEWHOCT
1.MapuyHm NOCTBLNNEHUA OT KIUEHTU 2248 1199
2.MapuyHun nnawarna Ha gocrasyuum (4687) (2751)
3.MapvyHun nnawaHus 3a nepcoHar (692) (605)
4.ToToum 0T KOMUCUOHHW 1 KYPCOBW pasnuku (12) (1)
5.[0pyrn onepaTtvBHWU NOTOL 683 58
HeTHU napM4HM HANMYHOCTU OT onepaTMBHaTa AEeNHOCT (2460) (2100)
B.MapuM4Hu NoTOLUM OT MHBECTULIMOHHA AEHHOCT
1.MpugobueaHe Ha ABNTOTPaANHU MaTepuaniu akTuBeu (55) (198)
2.MMapy4HK NOTOUM ,CBBbP3aHN C NPeJoCTaBEHN 3aeMm (20) 0
HeTHU napnM4Hu HANMYHOCTU OT MHBECTULIMOHHA AEWHOCT (75) (198)
B.MapuuHu notoum o1 ¢huHaHcoBa AENHOCT
1.JonbnHUTENHN BHOCKU U BPbLUAHETO UM Ha coBCTBEHULUTE 4028 3886
2.MapyyHn NoTOLM ,CBBP3aHU C NOMyYeHn 1 NpejoCcTaBeH 3aemMm (1118) (1521
3.JIuxBKM, KOMUCUOHHW N Jp. (66) (120)
4.[pyr napuyHU NOTOLU 37 46
HeTHM napuMyHKM HaNMYHOCTK OT huHaAHCOBA AEHHOCT 2881 2291
HeTHo yBenuyeHne/HamaneHne Ha napu4yHuTe
HaNM4YHOCTU U €KBUBANEHTHN 346 (7)
MapuyHn HaNUMYHOCTK U EKBUBANeEHTN B
Ha4yanoTo Ha roguHarta 111 118
MapuyHy HANMYHOCTN U eKBMBArNeHTu B
Kpas Ha roauMHaTta 457 111

Oata: 16.03.2016 roa.

S O o A
Ka: 5.03.2016roa.

Topop
01 55 Kpueren
Perucr, SMpAH OAMTOP




OTYET 3A NPOMEHWUTE B COECTBEHWA KAMUTAN

kbM 31 gekemBpum 2015 roanHa

Ha "AHXENYC ECTEUT" Al rp.Ctapa 3aropa, kB."UnaycTpuaneH”, Ntuueknanuua "Mpagyc”, EUK: 201009171

B XWn. nesa
CouavpxaHue OcHoBeH Mpemus Pe3sepBu o1 |3anbmKUTENHU Opyrn MNeyan6a O6wo
Kanuran OT eMuUcus NPEeoLEeHKH pesepBu pesepBu (3ary6a)
A.Canpgo Ha 1 anyapu 2014 r 50 (2061) (2011)
2.HetHa nevanba/3aryba 3a roguHaTa (732) (732)
Bb.Cango kbm 31 gekemBpn 2014r. 50 (2793) (2743)
1.Kopekuus Ha rpeLuku (2) (2)
B.Canpgo Ha 1 anyapwn 2015 r 50 (2795) (2745)
2.HeTtHa nevan6a/3aryba 3a roguHara (1047) (1047)
r.Canpgo kbm 31 aekemBpu 2015r. 50 (3842) (3792)
Hata: 16.03.2016 roa. Coerasuten:.....L AR N MNanbnH. OupekTop:..
Tepra /UBeTomuna

Aara Ha 3aBepka:25.03.2016 rog.
Tonon

O._ mm Kpbcrer

Peructpupan ogutop




“ AHXXENYC ECTEUT ” AL}

rogMuiEH ®UUHAHCOB OTHET
FOOULWIEH AOKNAL 3A AEAHOCTTA
AOKNAQ HA HE3ABUCUMUA OOAUTOP
31 JEKEMBPMU 2015r.



CbABbPXAHUE

FloauweH poknap 3a AgeMHocTTa

MNopuileH puHAHCOB OTYET, B T.4.:

- OTueT 3a (PMHAHCOBOTO CHLCTOAHUE

- OTueT 3a BCceobxBaTHUA Aoxon

- OTyeT 3a NapuMyHUTE NOoTOLM

- OTyeT 3a NpoMeHUTe B COOCTBEHUA KanuTan
- MosicHUTENHU NPUNOXKEHUA

[Joknaa Ha He3aBUCUMUA OAUTOP



rOAVLLEH OOKNAL 3A AEMHOCTTA
31 AEKEMBPMU 2015r.

|. U3noxeHue 3a pa3BUTUETO Ha AEUHOCTTA U 32 CLCTOAHMETO Ha NpeanpUATUETO
1. dbupMmeHo HauMeHoBaHue — “AHxenyc EctedAT“ Al
2. Homep ¥ NapTUAa Ha BNUCBaHe B TbLProsckusa permctbp, EVK no BYJICTAT 201009171

- peructpupaHo npe3 2010r. B CTapo3aropcky OKpbXeH CbA.

3. llaTa Ha yupeAsiBaHe U CPOK Ha CblileCTByBaHe:
“Arxenyc Ecteitt" ALl ce yupeasBa npes 2010roanHa. ChLyecTByBaHETO Ha [IpYXECTBOTO He e
OrpaHUYeHo ChC CPOK.

4. OvpxaBa, KbAeTo [1pyXecTBOTO € yUpeAeHo, ceganuile, aapec Ha ynpasneHue,
TenedoH, (pakc, eNnekTPOHHa Nnola U enekTpoHHa cTpaHuua B UHTepHeT:

Ovpxasa: Bbnrapus

Cepanuuie: rp.Ctapa 3aropa kB."UHaycTpuaner®, MNruueknaduua
Afpec Ha ynpaeneHue: rp.Ctapa 3aropa kB."UHgycTpuaneH®, Ntuleknaquua
Alpec 3a KopecnoHaeHUna: rp.Crapa 3aropa kB."UHaycTpuaneH®, Ntudeknanuua
EnexTpoHHa nowja: p_neikova@gradusbg.com

5. MpeaMeT Ha AeMHOCT — NO3apPCTBO U BUHONPOU3BOACTBO, ThProBUA C BUHO.

6. Kanutan

KanutanbsT Ha gpyxecTBoTo e B pasmep Ha 50 000 /netgeceT xunsgu/ neea , sanucad U usuano
BHECEH.

AkunoHepu: QusHa Jlykosa AHrenosa, MNaenuHa AHrenosa KyamaHosa, Anekcanabp BaHues KaHes.



FOAVILLEH OOKNAL 3A JEMHOCTTA /npoabnxenue/
31 JEKEMBPU 2015r.

Il. OcHoBHM (puHAHCOBO- UKOHOMUYECKHU pe3ynTaTu Ha ALl “Axxenyc Ectedt"

Npuxoau no OTyeTa 3a BceobXBaTHUA AOXOA

Mpes duHaHcoBaTa roguHa ca oTYeTeHU npuxoau obLo B pa3mep Ha 2445 xun. neea.
roguwHuTe duHaHcoBK pesynTaTi ca popMupaH OCHOBHO OT MPOU3BOACTBO U peanusauns Ha
OyTUNUpaHo BUHO.

‘DMHQHCOBM npuxoau u paszxoam no OTyeTa 33 BceobXxBaTHUA goxon

®duHaHCOBKTe NPUXOSU U PA3XOAM PeanuanpaHi Npes TekylaTa rofuHa ca ¢ oy pasmep oT

1 117 Ixun. nesa 1 BKNOYBAT , DUHAHCOBU NPUXOAW B pasMep Ha 3 Xun. nesa u rHaHCOoBM
pasxonu B pamep Ha 120 xun. neBa. Cnpsmo npeaxogHarta roguHa, korato ouHaHcCoBUTE npuxoau u
pa3xoau ca 6unu /209 / xun. neeBa uma HamarneHue B pasmep Ha 92 xun. ns. PUHaAHCOBUTE NPUXOAN
1 pasxoAau, No BULAOBE, ca hopMUpaHy KakTo crneaga:

PUHAHCOBU pa3xoau Tekywa roguHa MpeaxoaHa roaguHa
BaHxoBU Takcu 13 12
BanyTHU KypcoBU pasnuku 0 1
Jinxsu 67 100
O0besieHka Ha akTUBM 40 107

O6wo: 120 220
duHaHCOBU Npuxoau Tekyuja roguHa lMpeaxoaHa roguHa
Jluxsu 0 0
BafyTHN KypCcOBUW pasnuku 0 0
Opyrv douHaHcoBW Npuxoau 3 11

O6uwo: 3 11

Mpuxonu ot geMHocTTa No OquTa 3a BceobxBaTHUA Aoxon

TeKkyuwa roguHa MpenxonHa roauHa

Mpuxoau ot npogaxba Ha ' 2044 1233
npoayKkuus
YBenuyeHue Ha 3anacu oT 114 1606
rotoBa npoAaykuus u
He3aBbpLUEHO NPOU3BOACTBO
Mpuxogn ot npogaxba Ha 2 1
ycnyru .
Opyru npuxoau 283 701
Mpuxoan ot npoaaxba Ha CTOKU 2

Ob6wo: 2445 3541

HamaneHveTo Ha peanusupaHuTe NPUXOAM OT AeAHOCTTa 3a nepuoda CnpsMo NnpeaxofHara roanHa
Bb3nu3a Ha 1096 xun. nesa unu 30,95%.




FOAVLLEH OOKNAL 3A AEMHOCTTA /npoabnxenue/

31 JEKEMBPU 2015r.

Pasxoau 3a gerHocTTa No OTYeTa 3a BCeobXBaTHUA OOXO4

ObLaTta cyMa Ha pasxofuTe 3a AeWHOCTTa Ha APY)XECTBOTO MO OTHET 3@ TekyllaTta roguHa € B
pasmep Ha 3399 xun. neBa, koeTo € 17,64% No Manko B CpaBHEHWE C OTYETEHNUTE NpeE3

npegxofHaTta pasxoam 3a feHocTTa oT 4127 xun. nesa.

®duHaHcoB pesynTtaTt Ha A[l1“Anxenyc EctedTt"

®uHaHcoBUAT pesynTaTt Ha Al “AHxenyc EctelT" npeaun obnaraHe
pasmep Ha (1071) xun. nesa.

C KopnopaTtusHM aHbLUKU € B

MNpuxofbT Ha OTCPOYEHN KOPNOpPaTUBHM AaHbLM € B pasMep Ha 24 xun. neea. GMHaHCOBUAT pesynTaTt
cnep obnaraHe e HeTHa 3aryba B pasmep Ha 1047 xun. nesa. YBENUYEHUETO Ha HETHaTa 3aryba

crnpsiMo npeaxoAHara rognHa, e B pasmep Ha 313 xun. nega.

BanaHc Ha A[l“AHxenyc EcTenTt”

AKTUB

KbMm 31 gekeMBpU Ha TekyujaTa roguHa aktueute Ha AL ,Avxenyc EcteliT" no 6anaHcoBa CTOWHOCT

Bb3NU3aT Ha 22996 xun. neea., B T.4. CTOWHOCTTa Ha HETEKYLLUTE aKTUBK € B pasMep Ha 14615 xun.
nesa, a Ha TekywuTe akTusu — 8381 xun. neea. Kbm 31 gekemMBpu Ha npeaxoaHaTa roguHa akTusuTe
Ha [py»xecTBOTO No GanaHcoBa CTOWHOCT ca Bb3nu3anu obLo B pasmep Ha 20858 xun. neea.

YBenuyeHueTo e B pasmep Ha 2138 xun. neea.

HeTekyuiun akTuBu

HeTexyLiuTe akTUBY NO BUAOBE Ca pasnpenereHn KakTo creaea:

Tekywa roguHa MNMpeaxonHa roguHa
3emu 427 427
Crpaau 5729 5998
TpaliHn HacaxaeHus 2740 2882
MawinvHu n obopyasaHe 777 638
TpaHCcnopTHU cpefcTea 199 51
ChopBKeHUs 2685 2811
Opyrn OMA 24 30
ObnroTpaiHu HemaTtepuaniu 14 14
aKTWBU
Pasxogu 3a npugobueaHe Ha 2020 1062
JA
O6uwo: 14615 13913

3a Tekylwara roauHa HeTekyLMTE akTUBU ca yBenudeHn ¢ 702 xun

. neBa unu 5,05%.




rOAULLEH OOKNAQL 3A JEWHOCTTA /npoabnxeHue/

31 AEKEMBPU 2015r.

Tekylum akTUBHU

TekywuTe akTMBU KbM 31 JEKEMBPU Ha TekyLlaTa roguHa ca 8 pasmep Ha 8381 xun. neBsa. 3a
CblMA Nepnog Ha NpeAxoaHaTa roguHa TeKyLUTE akTUBM ca unu Ha obLa CTORHOCT
6945 xun.neBa. YBennyeHneTo € B pasmep Ha 1436 xun. nesa. Tekyl uTe akTUBU ca pasnpeaeneHu

no BUAOBE, KaKTo cneasa:

Tekyiua roguHa

MpeaxoaHa roguHa

THproBckM U gpyru B3eMaHus 560 328
Opyrv faHbYHU B3EeMaHUs 9 176
MaTtepuanu 1404 271
Adpyru BzemaHus 42 154
MapuyHute cpepctea 457 111
Mpoaykumns u CToku 5747 5834
He3aebplueHO Npon3BOACTBO 162 71

O6wo: 8381 6945

NACUB

KeMm 31 pekemBpu Ha Tekywata roguHa obLMSAT NacuB Ha APYXECTBOTO U COOCTBEH kanuTtan, no
HanaHcoBa CTOWHOCT, Bb3nn3a Ha 22996 xun. nesa, B T.u.
- OcHoBeH kanuTan B pasmep Ha 50 xun. nesa, npeaxoaHa roguHa — 50 xun.nesa.

- HeTtekywu u Tekywu nacuBu B pasmep Ha 26788 xun. JleBa. YesenuueHmeTo cnpsmo
npegxonHarta roguHa € B pasMep Ha 3185 xun. neBa.

- ®uHaHcoB pe3yntar — (3842) xun.nesa

Kanutan u pesepBu

Co6CTBEHUAT KanuTan Ha APYXeCTBOTO kbM 31 AeKEeMBPU Ha TekyLyaTa roguHa e B pasmMep Ha

(3792) xun. neBa, B T.4.

- OcHOBeH KanuTan B pa3mep Ha 50 xun.nesa.

- Pe3sepBu -0 ns..
- ®uHaHCcOB pesynTaTt

Tekywa roguHa MpeaxonHa roguHa

Henokpwuta 3aryba ot (2795) (2061)
npeaxo4Hu roguHn
Tekywa 3aryba (1047) (734)

06wo: (3842) (2795)
YBenuyeHueTo Ha 3arybaTa cnpsamo CbLUWUA NeEpUo] Ha MUHanara roauHa e B pasmep Ha 1047 xun.
nesa.
Nacusu

MacuBuTe KbM 31 EKEMBPY Ha TEKyLLaTa rogvuHa Bb3nu3ar Ha 26812 xun. nesa. CTpykTyparta Ha

nacumeuTe, € KakTo cneasa.

HeTekyLmn nacusu Tekywa roguHa MpenxogHa roguHa
PuHaHcUpaHus 2558 2088
OTCpoYeHU faHblum 0 24
3aabimkeHns no gpyru 3aemu 39

O6uo: 2597 2112

YBenuUYeHNeTo cnpsaMo NpeaxoaHaTa roguHa e B pa3Mep Ha 485 xun.neea.




rOOVLLEH AOKNAL 3A IEMHOCTTA InpoabmxeHuel/
31 JEKEMBPMU 2015r.

Tekywm nacmseu Tekyuia roauHa MpenxoaHa roauHa
3adbrmkeHUs KbM [OCTABYULN U 375 133
KIUEHTH
3aabmkeHUst KbM NepcoHana 55 24
HdaHbLu 1 coumanHo 21 10
ocyrypsieaHe
BaHkoB 3aem 939 2047
Opyru 3aemu 16 0
PuHaHcUpaHus 138 654
Ipyrv sagbmkeHns 22647 18623
O6uwo: 24191 21491

YBenuUYEHNETO Ha TeKyLUTe NacuBu CpaMo NpeaxofHaTa roguHa e B pasmep Ha 2700 xun. nesa.

®UHaHCOBUA OTYET Ha [IPY)ECTBOTO € U3roTBEH NpM Cria3BaHe Ha OCHOBHUTE CYETOBOOHU MPUHLIMNY,
BU3MpaHV B 4n.4 oT 3akoHa 3a CHETOBOACTBOTO, @ UMEHHO:

- TeKyLO HauMCnsBaHe — NPUXOLUTE U pasxoauTe, NPOU3TUYALLM OT CAENKN U ChBUTUA ce
Ha4yMCnsABaT KbM AaTaTta Ha TAXHOTO BL3HUKBAHE, HE3aBUCUMO OT MOMEHTA Ha NNaLlaHeTo u
ce BKMYBaT BLB (OHAHCOBUSA OTYET 3a Nepuoa, 3a KOUTO ce OTHACAT;

- [BelcTBalo NpeanpusTue — B NPeABUANMO Obaelle NPeanpUATUETO HAMA HaMepeHUe, HUTO
HeoGX0AUMOCT Ja NUKBUAUPA UMK 3HAYUTENHO Aa Hamanu obeMa Ha cBoATa JelHOCT;

- NpeanasnueocT,

- CbNOCTaBUMOCT MeXAy NPUXoAu U pasxoau;

- NPeaVMCTBO Ha CbObPXaHWETO Nped (opmaTa;

- 3anassaHe Mo Bb3MOXHOCT Ha CYETOBOLHATa NONUTUKA OT NPeAXOAHUSi OTYETEH Nepuoa.

lll. dakTopyu Ha huHaHCOBUA pUCK
3.1 ®dakTopu, onpeaenAwm oMHaAHCOBUSA PUCK

OctbLecTBsABalikY AeiiHocTTa cU, [pyKecTBOTO € N3NOXEHO Ha MHOroobpasH oMHaAHCOBU PUCKOBE:
nasapeH puck (BKNOYBALL BanNyTEH PUCK, PUCK OT NPOMsiHa B CrpaBejnuBaTa CTOWHOCT Ha
PMHaHCOBUTE UHCTPYMEHTU NOA BAUSIHWE HA Na3apHWUTE NUXBEHU HUBA U LIEHOBMW PUCK), KpeauTeH
PUCK, SIMKBMAEH PUCK U PUCK OT NPOMAHA Ha GbaeLyuTe NapuyHn NOTOLU B pe3ynTaT Ha NpoMsiHa B
nasapHuTe NUxBeHu HUBa. Mporpamata Ha [pyXecTBOTO 3a UANOCTHO yNpaBneHWe Ha pucka e
CbCPeoTOYEHa BbpXY HENPEABUAUMOCTTa Ha (DUHAHCOBUTE Nasapy 1 UMa 3a Uen 4a Hamanu
€BeHTyarnHuTe HeGnaronpusaTHy edpekTi BbPXy (PUHAHCOBUS pesynTaT Ha [IpyecTBoTo.

L pyXecTBOTO He U3MOoN3Ba AepUBATUBHU (PUHAHCOBM UHCTPYMEHTU, 3a Aa XeAXupa onpeaeneHu
PUCKOBMW €KCMO3ULIUK.

a) MasapeH puck

BanyTHo-kypcoB puck
[py>XecTBOTO He e N3NOXEHO Ha CLLLUECTBEH PUCK, CBBP3aH C BanyTHUTE KypcoBeE, THI KaTo NMOBEYETO
OT HErOBUTE aKTMBM, NacuBY N CAENKU ca AEHOMUHUPAHU B BbNrapcky nesa unm eepo, U eBbT e
Bbp3aH 3a eBPOTO, CNope[ npasunara Ha BanyTHua cbeeT. M3BLpLUBa Ce pefoBEH KOHTPOI BbPXY
enemMeHTUTe Ha 6anaHca ¢ uen MUHUMNU3UPaHe U3naraHeTo Ha BanyTHO-KYPCOB PUCK

LleHoBM puck
LpyXeCTBOTO HE € U3NOXEHO Ha PUCK OT NPOMSIHA B LIEHUTE Ha CTOKUTE.




rOAULLEH OOKNAL 3A AEUHOCTTA /npoabnxenue/
31 DEKEMBPU 2015r.

6) KpeauTteH puck

B [py>ecTBOTO HIMa 3HAYMTENHA KOHLUEHTpaUMUs Ha KpeauTeH puck. [JpyXecTBOTO € yCTaHOBUIO
MONUTUKK, NOACUTrYPSIBALLM U3BBPLUBAHETO Ha NPoAaxOu Ha KNMMEHTU. PBKOBOACTBOTO HE O4YakBa
3arybu, B CNefcTBME HA HEU3NbNHEHUE Ha 3aAbIDKEHUATA Ha CBOUTE KOHTPareHTu.

B) JIukBuaeH puck

MpeanasnmecTo ynpaBneHne Ha NUKBUAHUS PUCK Npednonara nogabpXKaHe Ha 4OCTaTbyHo
KOMMYeCcTBO Napu4Hu cpeacTea. lNopagn guHaMuyHaTa npMpoga Ha OCHOBHUTE TUNoBe BusHec,
duHaHcoBUA OTAEN Ha [pyXeCTBOTO UMa 3a Lien Aa NOCTUHE MbBKaBOCT BbB (hUHAHCUPAHETO.

3.2 YnpaBneHue Ha KANUTaNnoOBUA PUCK

LenuTte Ha [pyXeCTBOTO Npy yNpaBneHWe Ha kanutana ca 4a 3aWwuTaT cnocoBHoCTTa Ha
LpyXecTBoTO Aa NPOALIIXM KaTo AeiCTBaLLOo NPeanpUsaTUE C LUen 4a OCUTYpY Bb3BPbLUAEMOCT 3a
aKUWOHepUTEe U NoAAbPXaHe Ha oNTUMalHa KanuTanosa CTPYKTypa, 3a Aa ce HaMmanu LeHaTa Ha
KanuTana.

IV. NpeaBuxnaHo pa3BuTUe Ha [lpyKecTBOTO

OCHOBHUTE Lenu 1 3a4ayun, KOUTO CTOSAT Nped APYXeCTBOTO 3a peLlaBaHe 1 KOWTO crefga aa ce
npecneasar Npea cnefeallara rogiHa 3a NoCTUraHe Ha 3anoXeHUTe UHAHCOBW pesynTaT Morat
Ja ce 0606LWAT B CriefHUTE HAKOMKO rpynu:

- [poabmxaBaHe Ha UHBECTULMOHHUTE nNpoekTu B ALl “Arxenyc Ectent"

KangupaTtcTBaHe no pasnuyHu UHBECTULMOHHU NPOEKTH 3a UHaHCUpaHe Ha HOBU NPOW3BOACTRA,
HOBW NMPOU3BOACTBEHN MALLUHU K TEXHOMOMUU U aKTUBHO NPECTPYKTYpUpaHe Ha noptdeina Ha
OpPYXeCTBOTO.

- MpoawvnxasaHe Ha NONWTUKaTa Ha NPECTPYKTYpUpaHe Ha NpousBoACTBEHaTa U
aAMUHUCTPaTUBHO - OpraHn3aLUWoHHa AeliHOCTU B ApY>KecTBaTa, ChCTOoALO ce B
ONTUMU3NpPaHE Ha NepcoHarna Ha BCUYKW HUBA 1 YBENUYaBaHE Ha NPOU3BOAUTENHOCTTA MY U
nokasarenuTe CBbp3aHu C NpUXoAUTe U onepaTuBHaTa nevyanba Ha YoBeK OT nepcoHana.

- TNpoabmxasaHe Ha NpouecuTe CBBLP3aHN C ONTUMU3UPAHE Ha aKTUBUTE Ha ApYXecTBaTa, B
T.4. 1 ocBoGOXaaBaHe (4pe3 npoaaxba, npeoLeHka unu GpakyBaHe) oT HeeeKTUBHM,
husmyecky u MopanHo ocTapent NPOM3BOACTBEHN MOLLHOCTI U 3aMAHaTa UM ChC
CbBPEMEHHU B TEXHONOMMYHO U MPOU3BOACTBEHO OTHOLUEHWE aKTUBW.

- CepTuduumpaHre, CbrinacHo U3NCKBaHUATA Ha CBETOBHUTE HOPMU 1 CTAHAAPTU 3a Ka4eCTBO
ISO.

- PaspaborBaHe 1 BHegpsABaHe Ha eAUHHa KOHLENLUWsA 3a pa3soliHa U UHOBaLMOHHA AelHOCT,
MapKeTUHT 1 pasBUTWE Ha NasapuTe.

- CTumynupaHe Ha nepcoHana oT BCUYKU HUBA KbM UHULIMATUBK 32 ONTUMU3MPaHe Ha
NPON3BOACTBOTO 1 HaMarnsiBaHe Ha PasXoauTe;

- MakcumanHo onTuMU3nMpaHe Ha nepcoHana Ha gpyxecreara.

- TopobpsiBaHe Ha KOMYHUKALMSTA U KOOPAMHALMATA MEXAY BCUYKW 3BEHA U HIBA Ha
opraHuU3aLoHHUTE CTPYKTYPU .

V. YUneHoBe Ha ynpaBUTESIHUTE U Ha KOHTPOJTHUTE OPraHu, BUCLL PHLKOBOAEH CHLCTaB U
CNyXKuTenu

A “Anxenyc Ecteiitce ynpaBsnsasa ypes ynpasuTeNieH CbBeT.
CpenHocnucbYHUAT 6poit Ha nepcoHana Ha Al “Arxenyc EcTent" kbm 31 fekemBpY Ha TekylwwaTa
roauHa e 52 yoBeka. OCHOBHUSIT MeEpPcoOHan e BUCOoKokBanuduuupaH 8 obnactra Ha uHaHcuTe,
MEHUIXXMBHTA, MapKeTUHra u NpaBoTo. [TOMOLUHUAT nepcoHan e cbe cpeaHo obpasoBaHue.



FOAULLEH JOKNAA 3A AEUMHOCTTA /npoabmkeHuel
31 AEKEMBPU 2015r.

VI. BaXkHU Hay4Hu u3cnepBaHUsa U pa3paboTku

[eitHoctTa Ha All “Anxenyc ECTellT" He e cBbpaaHa NpsKo C U3BbPLUBAHETO HA Hay4YHU U3cneaBaHus
u pa3paboTku.

VIl. OTroBOpHOCTU Ha PHLKOBOACTBOTO 3a U3roTBSIHE Ha (PUHAHCOBUSA OTYET
OTroBopHOCTTa 32 U3rOTBAHETO U JOCTOBEPHOTO NPeACTaBsiHE Ha HEKOHCONUANPaHUA UHAHCOB
OTYET B CbOTBETCTBUE C MexayHapogHWUTe CTaHAapTh 3a (DUHAHCOBO OTYMTaHE, NPUETH B
EBponeiickus cbi03, ce HOCK OT PLKOBOACTBOTO. Ta3u OTFTOBOPHOCT BKMOYBA: paspaboTsaHe,
BHEApsABaHe U NofAbpXaHe Ha CUCTEMA 32 BbTPELLEH KOHTPOI, CBbp3aHa C U3rOTBAHETO U
LOCTOBEPHOTO NpeAcTaBsHe Ha PUHAHCOBU OTHETU, KOUTO a HE CHABPKAT CbLUECTBEHU
HETOYHOCTU, OTKNOHEHNA U HECHOTBETCTBYS, HE3ABUCUMO Aanu T€ Ce bIMKaT Ha U3aMama nnu Ha
rpewlka; Noadop v NPUNOXeHUe Ha NoAXoAALUM CHETOBOAHW NOMUTUKA, U U3rOTBSHE Ha
NPUONU3NTENHN CYETOBOAHN OLIEHKU, KOUTO Ja ca pasyMHU NpU KOHKPETHUTE obCToATENCTRa.

rp. Ctapa 3aropa PvkoBoguTen:
16.03.2016r. /UBeTomu|



NMPUNOXEHUA KbM HEKOHCONUAUPAHUA ®UHAHCOB OTYET
31 JEKEMBPMU 2015r.

/BCUMKM CYMU Ca B XUnaau nesa, OCBEH ako HE € MNOCOYEeHO ,ElpyI'O/

1 Pe3loMe Ha AeHOCTTa, cCOGCTBEHOCTTA U ynpaBrieHueTo

OcHoBHaTa gerHocT Ha ,Anxenyc Ecteint AL (,[ApyXecTBOTC") € NPOUSBOACTBO U peanusauus
Ha BUHO.

KanutansT Ha apyxecTBoTO € B pasmep Ha 50 000 /netaeceT xunagu/ nesa , 3anucaH u U3uUsno
BHeceH. Akuunte ca oBMKHOBEHW, MOMMEHHU, € NpaBo Ha rnac, 40 6posi ¢ HomuHan 1 250nB.Ha Bpoii.
AkumoHepu ca dusudeckute nuua JusaHa llykosa AHrenora, MNMaenvHa AHrenosa KysmaHoBa,
AnekcaHabp BaHues Kanes.

OpyxecTBOTO ce ynpaensiza oT CbBeT Ha gupekTopute ¢ MaHaat go 30.05.2018r. B cbeTas
OusHa Axrenosa, NaenuHa KyamaHosa un Lietomuna Neoprueea. [peactaButencTeoTo ce
ocblyecTsBa OT LiBeToMuna Meopruesa.

2 CyeToBOAHA NONUTUKA

Mo-pony e onucaHa cyeToBogHaTa NonuTUKa, NpUoXeHa Npyu N3roTBAHETO Ha pUHAHCOBUSA
oTyeT. MNonuTukara e Buna nocrnefoBaTenHo NpyunaraHa 3a BCUYKU NPpeacTaseHy rofjUHN, OCBEH aKo
U3PUYHO HE € yNoMEeHaTo Apyro.

21 Basa 3a usrorBsine Ha pMHAHCOBUA OTHET

HacTosawusT pvHaHCOB OTHET € U3FOTBEH B CLOTBETCTBUE C U3UCKBaHUATA Ha MexayHapogHuTe
cTangapTv 3a puHaHcoBo oTymTaHe /MCDO/, kakTo ca ofobpeHn oT EBponeiickus chios.

ﬂpy)KeCTBOTO € U3roTBUNO TO3U HEKOHCONMMAUPaH oUHAHCOB OTYET 3a NpeAcTaBsHe Ha
aKkumoHepuTe, aHbYHUTE OpraHit U TbProBCKUS PErNCTbP ChrNacHo U3UCKBaHUSITA Ha ObrirapckoTo
3akoHo4aTes1CTBO.

DUHAHCOBUAT OTYET € U3rOTBEH NpUK CnasBaHe NpUHUMNa Ha UcTopuyeckara LeHa.

WUsroTBsiHETO Ha puHaHCOBUTE OTYETU B cboTBETCTBUE ¢ MCC n3uckea ynotpebara Ha
CYETOBOAHM NpUBNUsMTENHU oLeHKkW. KoraTo € npunarano cHeTosoAHaTa NonuTUKa Ha NpeanpuUsTUETOo,
PBKOBOACTBOTO CE € OCHOBaBaso Ha cobcTBeHaTa cu npeueHka. EneMeHTuTe Ha UHAHCOBUTE OTYETH,
YMETO NpeLCTaBAHE BKIOYBA NO-BUCOKA CTENeH Ha NpeueHka unu cybeKTUBHOCT, KakTo 1 Te3un
€INEMEHTU, 32 KOUTO NPEATNONOXKEHNATA U OLEHKUTE UMAT 3HAYUTENHO BNUSHUE BbPXy UHAHCOBUTE
OTYETU KaTo LUANO, ca OTAENHO ONOBECTEHN.

PwkoBOACTBOTO Ha npeanpusaTueTo npunara kato 6asa MCC/MC®O 3a TekyLlo oTyuTaHe U 3a
U3roTBAHE Ha roAnLIHUA drHaHcoB oT4YeT. [pu cbCTaBsiHe Ha roAuLLHWA PUHAHCOB OTYET 3a TekyLlaTa
ropvMHa pbKOBOACTBOTO € CnasBaso CrefHUs CbCTas OT CTaH4apTu:

PbKOBOACTBOTO Ha NpeAnpuUATUETO Npunara Kato 6aza MCPO/MCC 3a TeKyLo OTUMTAHE U 33
M3roTeAHEe Ha roguwHMA GUHAHCOB oTyeT. Mpu CbCcTaBAHe Ha roAMWHUA GUHAHCOB OTHET 3a TeKyLaTa
roguHa pbKoBOACTBOTO € CNa3sano ClefHUA CbCTas OT CTaHAAPTM U Pa3ACHEHUA:



NPUNOXEHUA KbM HEKOHCONMUMOANWPAHUA ®UHAHCOB OTHET
InpoabmxeHue/
31 AEKEMBPU 2015r.

/BCUYKM CyMU ca B XUNSAW NeBa, OCBEH ako He & NoCoYeHo Apyro/

MCC 1 NpepcTaBsaHe Ha GUHAHCOBU OTHETH

MCC 2 MaTtepuranHu 3anacu

MCC 7 OTyeTu 3a napudHUTE NOTOLM

MCC 8 CueToBOAHa NONUTUKA, NPOMEHU B CYHETOBOAHUTE NPUBAUIUTENHU OUEHKU U TPELLKU
MCC 10 Cbbutus cnep Kpas Ha OTYETHUA Nepuos,

MCC 11 AoroBopU 3a CTPOUTENCTBO

MCC 12 AaHbuu BbpXy Aoxo4a

MCC 16 UMOTU, MaLLIUHU U CHOPBKEHUA

MCC 17 Nuznur

MCC 18 Mpuxocaun

MCC 19 oxoaun Ha HaeTu Auua

MCC 20 CyeToBOAHO OTYUMTaHe Ha He3Bb3IME3AHU CpeacTBa, NpeaoCcTaBeEHM OT AbpiKasaTa, U
onosecTABaHe Ha AbpXKaBHa MOMOLL,

MCC 21 EdekTu OT npomeHUTe 8 06MEeHHUTE Kypcose

MCC 23 Pa3zxoau no 3aemu

MCC 24 OnosecTABaHe Ha CBbP3aHU N1La

MCC 26 CyeTOBOACTBO W OTYUTAHE HA N1AaHOBE 338 NEHCMOHHO OCUTypABaHe

MCC 27 UhguBuayanHu GUHaAHCOBU OTHETU

MCC 28 MHBecTULMK B acOLMUPaHN NpeanpUATUA U CbBMECTHU NPeanpUATUA

MCC 29 ®uHaHCOBO OTYMTaAHE NPU CBPBXUHPAALMOHHU UKOHOMUKU

MCC 32 ®uHaHCOBWN UHCTPYMEHTU: NpeacTaBaHe

MCC 33 HeTtHa nevanba Ha akuua

MCC 34 MexXgMHHO GUHAHCOBO OTYMTaHE

MCC 36 O6e3sueHKa Ha aKTUBMU

MCC 37 NMposu3suu, yCnoBHU NacuBu U YCIOBHU aKTUBK

MCC 38 HemaTepuanHu akTusu

MCC 39 ®uHaHCOBU UHCTPYMEHTU: NpU3HaBaHe U OLeHABaHe

MCC 40 UHBECTULIMOHHU UMOTH

MCC 41 3emegenue

MC®O 1 MNMpunaraHe 3a NbpeU NbT Ha MEKAYHAPOAHUTE CTaHAAPTU 38 PUHAHCOBO OTYMTAHE
MC®O0 2 NnawaHe Ha 6a3aTa Ha akuuK

MC®O 3 busHec KombuHaumm

MC®O 4 3acTpaxoBaTeNHU 40rOBOpU

MC®O 5 HeTeKylum aKTUBY, AbPXKaHM 3a Npoaaxba, U NPeyCTaHOBEHU AeMHOCTU

MC®O0 6 MNpoyusaHe U oUEHKa Ha MUHEpPaJIHU pecypcu

MC®O 7 PrHaHCOBY UHCTPYMEHTU: OnosecTABaHe

MC®O 8 OnepaTUBHU CErMEHTU

MC®O 10 KoHconuanpaHv GpuHaHCOBU OTYETH

MC®HO 11 CbBMeCTHU AeMHOCTU

MC®O 12 OnosecTtsaBaHe Ha AA/0BU y4acTUA B APy NpeanpUaTUA

MC®O0 13 OueHAasaHe no cnpaseanusa CTOMHOCT

KPMC®O Pa3zacHeHue 1: [[pomeHU B CbLLECTBYBALLUTE 3aAb/IKEHUA 32 U3BEKAaHE OT eKcrnaoaTaums,
BbH3CTAaHOBABAHE U CXOAUHTE C TAX 3a4b/KEeHUA

KPMC®O PassacHeHue 2: anoBe Ha Y/ieHOBE B Koonepauuu v CXo4HU UHCTPYMEHTH
KPMC®O PasacHeHnue 4: OnpegensaHe gann AafeHo CnopasymeHue CbabpKa AUSUHT
KPMC®O PasacHeHue 5: Mpasa 3a yyacTue BbB POHAOBE 3a U3BEKAAHE OT eKCNaoartauus u
8b3CTaHOBABAHE Ha OKOJIHATA cpeaa

KPMC®O PaszacHeHue 6: 3aab/KeHUA, Bb3HMKBALLM OT yyacTue B cneunduyeH nasap — otnagHo
e/IeKTPUYECKO U e/IeKTPOHHO 0bopyasaHe



NMPUNOXEHUA KbM HEKOHCONMUOUPAHUA ®UHAHCOB OTYET
InpoabnxeHue/
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/BCUYKM CyMK Ca B XUNSAM FIEBA, OCBEH @KO HE € NOCOYEHO Lpyro/

KPMC®O Pa3acHeHue 7: MpunaraHe Ha noaxoaa 3a NPenusynciaBaHe Ha GUHAHCOBU OTYETU CbIACHO
MCC 29 ®UHaHCOBO OTUUTAHE NPU CBPBXUHPAAUUOHHU MKOHOMMKK

KPMC®O PasacHeHue 8: O6xeaT Ha MCPO 2

KPMC®O PassacHeHue 9: MpeoueHKa Ha BHeApeEHU AepuBaTUBU

KPMC®O PazsacHeHue 10: MeXAUHHO $PUHAHCOBO OTUMTaHe U obesLeHKa

KPMC®O0 PazsacHeHue 11: MCOO 2 Onepaumu € akLMM B paMKUTE Ha rpynaTta u o6paTHo UsKyneHu
CcoBCTBEHM aKUMK

KPMC®O PazacHeHue 12: CnopasymeHue 3a KOHLECUOHHA ycayra

KPMC®O PazsacHeHue 13: Nporpamut 3a NOANHOCT Ha KNUEHTUTe

KPMC®Q PasacHexue 14: MCC 19 OrpakuyeHNETO Ha akTus no geduHnpadn 40Xo4U, MUHUMaNHU
U3UCKBaHUA 32 PUHAHCUpPAHE U TAXHOTO B3aMMOAEeNCTBUE

KPMC®O PazacHeHune 15: CnopasymeHuUs 3a CTPOUTENCTBO Ha HEABUXUM UMOT

KPMC®O Pa3acHeHue 16: XeaskupaHe Ha HETHa MHBECTUUMA B YyXKAeCTpaHHa AelHOCT

KPMC®O0 Pa3acHeHue 17: Pa3npegeneHuns Ha Henapu4iHU akTUBK Ha cobBCTBEHULUTE

KPMC®O PasacHeHue 18: MNpexsbpasHe Ha akTUBU OT K/IMEHTU

KPMC®O PasscHeHue 19: NoracasaHe Ha GUHAHCOBY NAaCUBU C MHCTPYMEHTU Ha coBCTBEHUA KanuTan
KPMC®O PazsacHeHue 20: Pasxoau 3a oTcpouBaHe Ha NOBbPXHOCTHUA CA0M B Npou3BoAcTeeHaTa ¢asa
Ha OTKpPUTa MUHa

KPMC®O Pa3acHeHue 21: Hanosu

MKP PazacHeHue 7: BbBexaHe Ha eBpoOTO

MKP PaszsacHeHue 10: AbprkasHa nomoLy — 6e3 cneumanHa 8pb3ka € onepaTMBHaTa A4ENHOCT

MKP Pa3sacHeHue 15: OnepaTUBEH ANUIUHT — CTUMYAN

MKP PasacHeHue 25: faHbun BbpXy A0X04a — NPOMEHU B aHBYHUA CTATYT Ha eAHO NpeanpuaTue Uam
HerosuTe akuuMoHepu

MKP PasacHeHue 27: OueHsaBaHe Ha CbAbPXKAHUETO Ha onepauuK, BKAOYBALLM NpasHaTa popma Ha
NU3NHT

MKP PasacHeHue 29: Cnopa3dymeHuna 3a KOHLLECMOHHA YC/yra: onoBecTaABaHe

MKP PasacHeHue 31: Mpuxog — GapTepHU cAENKN, BKAKOYBALLU PEKNAGMHMN YCAYTU

MNMKP PasacHeHue 32: HemaTepuanHu akTMBU — pa3xoau 3a UHTEPHET CTPaHULU

FoAVLIHKAT dKHaHCOB OTYET Ha [dpyxecTBoTo kbM 31.12.2015r. € U3roTBeH 3a No U3UCKBaHUSTA
Ha MexayHapoaHuTe cTaHAapTyu 3a PUMHaAHCOBO OTHUTAHE.

2.2 OTuuTaHe No cerMeHTH

CTonaHcKkuAT cermMeHT npeacraenaBsa rpyna aktusu U CTONaHCKy onepauuu, ydactealln B
NpenoCTaBAHETO Ha NPOAYKTU UKW yCnyru, N N3NOXeHW Ha PUCKOBE U NON3N, pasnnyH OT Te3U Ha Jpyru
CTONaHCKUA CErMEeHTU. I‘eorpachKm;lT CErMeHT € aHraxupaH B NpefoCTaBAHETO Ha NPOAYKTU UNk yCcnyru
B OTAENHAa UKOHOMUYECKa cpefa N € U3NOXEH Ha PUCKOBE U NON3K, pasnuyHK OT Te3u B ApYyrn
MKOHOMUYECKN cpean.

2.3 Chenku B yyXaecTpaHHa BanyTa

(1) dyHKuMOHarNHa BanyTa U BarnyTa Ha npeacTaBsHe

OTOenHUTe enemMeHTy Ha (bUHAHCOBUTE OTYETU Ha [ipy>KeCTBOTO Ce OUeHABaT BbB BanyTaTa Ha
OCHOBHaTa UKOHOMUYECKa cpefa, B KOATO NpeanpuaTUETO U3BBLPLUBA AekHOoCcTTa cu (“pyHKUMOHanHa
Banyta”). ®uHaHCOBWUTE OTYETU Ca NpeAcTaBeHu B 6bnrapcky neea, KOATO € U DyHKUMOHanHaTa Banyra.

Bwnrapckus nes e ¢ dukcupaH Kypc kbM eBpoTo oT 1 aHyapu 1999 no cunata Ha BbBeAeHUSA B
Bvnrapusa sanyteH 6opa.
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/BCUYKN CyMi Ca B XUnsagu neesa, oCBeH ako He € NOCOYEHO ,qpyro/

(2) Caenku u canga

Coenkute B YyXgecTpaHHa BanyTa ce TpaHchopMupaT BbB (hyHKLMOHaNHa BanyTa, KaTo ce
npunara ouUranHus Kypc 3a CboTBETHUA feH. [eyanbuTte n 3arybuTe oT NpoMsiHa BbB BanyTHUTE
KypcoBe, Bb3HUKHANM B pe3ynTaTt Ha pasnnallaHus No CAENKM B YyXaecTpaHHa BanyTa, KakTo u oT
npeoLieHka No 3aKNiYUTENEH BanyTeH Kypc Ha JEHOMUHUPAHUTE B YYXAECTPaHHa BanyTa akTuem 1
Macuem ce Npu3HaBaT B OT4ETa 33 JOXOAUTE.

Paznuku ot npen3yvyncneHna Ha Henapu4dHu CbI/IHaHCOBI/I 2KTUBWU 1 NACUBU, TaKNBa KaTO akUKN,
OT4UTaHK No chpaBeanunea CTOMHOCT B nevan6ata unu 3ary6aTa, ce nNpu3HaeaT B nevyan6aTa unu
3ary6aTa KaTo YyacT oT nevanba wnu 3ary63 CBbp3aHn C npenvynucnesneTo UM No cnpapefnnea
CTOWHOCT. Paznuku ot npensvyncneHnua Ha UHBeCTUUUK, 0bPXKaHU 40 NaaeX ce Npu3HaeaT B oTYeTa 3a
agoxoauTte.

24 UmoTK, MallMHKM U cbopbXeHus (UMC), HemaTepuanHu akTUBKM

3emMuTe U crpaguTe ca npefcTaBeHU No UCTOPUYECKA LieHa Ha NpuaobnBaHe, HamarneHa ¢
nocnejsatla aMmopTusaums Ha crpagute. Beuyku gpyru aktueu ot rpyna UMC v HematepuanHute
aKTUBU ca NPeLCTaBeHY CbLUO NO UCTOPUYECKA LIeHa HamarieHa ¢ HavyucneHaTa oT NpuaobuBaHeTo UM
amMopTtusauus. ctopuyeckara CTOMHOCT BKIHOYMBA pasxoau, KOUTO AUPEKTHO Ce OTHACAT KbM
npuaobuBaHeTOo Ha akTuBa.

MocneaeawuTe pasxoau ce npubaeaT kKbM GanaHcoBaTa CTOMHOCT Ha akTUBa WK ce oTyuTar
KaTo OTAENEH aKTMB, Camo KOraTo ce o4akBa, Ye [pyXecTBoTo e nonyuu 6baeLuy MKOHOMUYECKH
U3roau CBbP3aHM ¢ ynotpebarta Ha TO3U aKTUB U KoraTo OTY4eTHaTa UM CTOMHOCT MoXe a Gbhe
[LOCTOBEPHO onpeaeneHa. Bcuukn gpyru pasxogum 3a NoaapbKKa U PEMOHT ce 0TpassBar B OTYeTa 3a
LOXOZUTE B NEPUOAA, B KOUTO Ca U3BBPLUEHH.

3emsTa He ce aMopTUaUpa. AMopTU3aUMATa Ha OCTaHanuTe UMOTU, MaLIMHN U CbOPBXEHUs ce
Ha4uCcnsiBa No NMHERHNS METOA C Uen pa3npegensHe Ha pasnukarta Mexay 6anaHcoBaTta CTOWHOCT U
ocTaTbyHaTa CTOMHOCT BbpXy NONE3HUS XUBOT Ha aKTUBUTE, KaTo ce npunaraT criefHuTe
aMOopPTU3ALMOHHI HOPMU (B MPOLIEHTH):

Crpagu 4%
TpaiHu HacaxaaHus 4%
MalmHm 15%
CbopbXeHuUs 4%
ABTOMODUIN 10%
CTonaHcKku UHBEHTap 10%
KomnoTbpHa TeXHUKa 50%
Jpyrvn TpaHCcnopTHU cpeacTea 10%
Hematepuaniu JA 10,15%

BanaHcoBaTa CTOMHOCT Ha akTuBa ce HamansBea He3abaBHO [0 Bb3CTaHOBUMMATa My CTOMHOCT B
cny4yauTe koraTto BanaHcoBaTa CTONHOCT Ha akTuMBa e Mo-rofiiMa oT HeroaTa o4YakBaHa Bb3CTaHOBUMA

CTOWHOCT.

Meuan6ute u 3ary6ute ot npogax6a Ha MMC ce onpeaensT KaTo ce CPaBHAT NPUXOAUTE OT

npo,qamGaTa ¢ GanaHcoBaTa CTOMHOCT 1 ca BKIKYEHU B pesyntarta oT heiHocTTa.

Pasxogute no 3aemu 3a UMC ce oTuutaTt kato TeKyLM pasxodu npes nepuofa 3a KowTo ce

OTHACHAT, C U3KIIO4YEHUE Ha pa3XoauTe, KOUTO Ce KanuTanuaupar no usnckeaHusta Ha MCC 23.
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/BCUYKM CyMK ca B XUNAAM NeBa, OCBEH aKo He € NOCoYeHo Apyro/

AKTUBU, KOUTO Ce aMOPTU3NPAT, Ce NPErnexaar 3a Hanuyue Ha obeslieHka, KoraTo ca Hanvue
CLOUTUS MNK MMa NPoMsHa B 0GCToATENCTBaTa, NoAcKasBaLln, Ye 6anaHcoBaTa CTONHOCT Ha aKTUBUTE
He e Bb3cTaHoBuMa. 3a 3aryba oT obesLeHKa ce Npu3HaBa CymaTta, ¢ kosTo BanaHcoBaTa CTOWHOCT
HaAXBbpns Bb3CTaHoBMMaTa. Bb3cTaHOBMMATa CTOMHOCT € No-BucoKkata OT HETHaTa NpoAaxHa
CTOMHOCT 1 cToHOCTTa B ynoTpeba. 3a Aa ce onpefenu CToiiHoCTTa B ynoTpeba, akTuenTe ce rpynupar
B Hall-Mankute Bb3MOXHW pasrpaHuuMMu eguHULKM, reHepupallit NapuyHu NOTOLM.

25 MaTepuanHu 3anacu

MatepuanHuTe 3anacu ce oLieHABaT No No-HUckaTa oT ceGecToHOCTTa U HETHaTa peanuayema
CTOWHOCT.

CebecTolHOCTTa Ha MaTepuarnHuTe 3anacu NpefcTaBnsaBa cymara oT BCUYKW pasxoau no
3aKyrnyBaHeTo, npepaboTkaTa, KakTo U Apyrv pasxoau, HanpaBeHU BLB Bpb3ka C JOCTaBAHETO UM [0
TAXHOTO HACTOSALLO MECTOMNONOXEHNE U CHCTOSHUE.

PasxoanTe 3a 3akynysaHe Ha MaTepuanHWTe 3anacu CbCTaBnABaT NoKynHaTa LeHa, MUTHUTe
cBopoBe 1 Apyrk AaHbUM (pasmnvyHu OT TE3U, KOUTO BMOCMNELCTBUE NPEANPUATUETO MOXE fa CU
BB3CTaHOBSABA OT AaHbLYHUTE OpraHu), TPAHCNOPTHUTE Pasxoaun U Apyru, KOUTO MoraT AUPEKTHO Aa ce
OTHecaT KbM Npuao6MBaHETO Ha 3aBbPLUEHUTE CTOKU, MaTepuanute u ycrnyrute. TbproBCKUTE OTCTLIKK,
pabatu 1 Apyr nogo6HU KOMNOHEHTU Ce NpUcNaaaT Npu onpeaensHe Ha NoKynHaTa CTOMHOCT.

Pasxogute 3a npepaboTka Ha MaTepuanHuTe 3anacu BKIIOYBAT Pa3xoau, NpsKo CBbP3aHu ¢
Npou3BEXAaHUTE eAUHULM, KaTo HanpuMep Npekns Tpya. OCBeH ToBa Te BKNHOYBAT U CUCTEMATUYHO
HauucnsBaHe Ha NOCTOAHHUTE U NPOMEHNMBUTE oBLUM pa3xodu, KOUTO ce NPaBAT NpU NpepaboTBaHeTo
Ha MaTepuanuTe B rotTosa npoAykuus. MocTosHHUTE 06LM pa3xoan ca Te3n Henpekn NPousBoacTBEHN
pasxoAn, KoUTo ocTaBaT CpaBHUTENHO NOCTOAHHU HE3ABUCUMMO OT obema Ha NPoU3BOACTBO, KaTo
HanpumMep aMmopTUsaLua 1 NoAAPBLXKKA Ha NPOU3BOACTBEHM crpaaun U obopyaBaHe, a Taka CbLo U
pasxojuTe 3a PbKOBOACTBOTO U aAMUHUCTPaLMATa Ha NPOU3BOACTBOTO. [TpoOMeHNMBUTE 0L pasxoau
ca Tesn HeMnpeKu Npon3BOJCTBEHN Pa3XOAU, KOUTO C& USMEHAT NPSKO UM NOYTU NPSIKO B 3aBUCUMOCT OT
ofema Ha NPOU3BOACTBOTO, KaTO HaNpUMep HENPEKUTE MaTtepuanit U Hempekusa Tpya.

KnacuguumpaHeTo Ha NOCTOAHHUTE O6LWU pa3xoau KbM pa3xofuTe 3a npepaboTka ce Gasunpa Ha
HOpManHus KanauuTeT Ha NPou3BoACTBEHUTE MOLUHOCTU. HOpManHUAT kanauuteT € 04aKkBaHoTO CpeaHo
NPOU3BOACTBO 3a HAKOJIKO NEpUoja U cesoHa Npu HopManHy yCnoBUs, kaTo ce B3eMa npeasua
3arybarta Ha kanauuTeT B pe3ynTaT Ha nnaHupaHa NoaapbXKa. PeanHoTo HUBO Ha NPOoU3BOACTBO MOXE
Aa 6bae M3nonssaHo, ako To ce npubnkasa 4o HopManHus kanauuTeT. Cymara Ha NOCTOSHHUTE o6LLm
pasxoAu, HauucneHn 3a Bcska eanHULIA NPOAYKLUS, HE Ce YBENUYaBa B Pe3ynTaT OT HUCHK obeM Ha
NPOU3BOACTBO UMU KOraTo NPefnpuATUETO € B 3acTOi. HepasnpeneneHute obLmM pasxoam ce npusHasar
3a pasxoju B nepuoja, B KOWTO Te Bb3HUKBAT. B nepuoan Ha HeobuyaitHo BUCOKO NPOU3BOACTBO
pasmepbT Ha NOCTOSAHHUTE OBLLUU pasxoau, KOWTO ce HauucrsiBa 3a BCAKa NPOU3BeaeHa eauHuLa, ce
HamarsBa Taka, Ye OLeHKaTa Ha MaTepuanHuTe 3anacu ga He npeeuilaBa TAXHaTa ceO0eCTONHOCT.
lNpomeHnuenTe obLLM pasxoan ce pasnpenenaT 3a Bcsaka NpousBeeHa eanHuLa Ha GasaTta Ha peanHoTo
n3nonssaHe Ha NPOU3BOACTBEHUTE MOLLUHOCTH.

Mpou3BOACTBEHUAT NpoLIEC MOXe [a AaAe KaTo pe3ynTaT egHOBPEMEHHOTO NPOU3BOLCTBO Ha NoBeYe
OT €iMH NPoAYKT. TakbB € Cry4asT HanpuMep npy NPOU3BOACTBOTO Ha CBbP3aHU NPOAYKTU UMK KOraTo
ce nponssexaa OCHOBEH NPOAYKT W CbNbTCTBaLW NpoaykT. Korato pasxoauTte 3a npepaboTkaTa Ha BCeku
NPOAYKT HE ca AICHO pasrpaHnyumMu, Te ce pasnpeaenaT Mexay NpoAyKTUTE Ha pauuoHanHa u
nocriegoBaTenHa ocHoBa. Taka HanpuMep pasnpeaeneHneTo Moxe ga ce 6asupa Ha oTHocuTenHara
CTOWNHOCT Ha npoaaxbuTte Ha BCEKWU NPOAYKT UMM Ha BCEKM eTan OT NPOU3BOACTBEHUS NPOLIEC, Ha KOWTO
npodyKTute mMorat ga 6bAaT pasrpaHuy4aBaHy MOMEXAY UM; UK NPU 3aBbpLUBaHE Ha NPOU3BOACTBOTO.
MoBeveTo cbNbTCTBALLM NPOAYKTU NO CBOATA NPUPOAA Ca HECHLLUECTBEHU. B TakbB cnyvait Te
OBUKHOBEHO Ce OL|EHABAT C HETHaTa peanusyemMa CTOMHOCT U Ta3u CTOWHOCT ce Npucnaga oT CTOMHOCTTa
Ha OCHOBHMA NPoAYKT. B pesynTaTt Ha ToBa 6anaHcoBaTa CTOMHOCT Ha OCHOBHUSA NPOAYKT He ce
pasnuyaBa CbLUECTBEHO OT HeroeaTta cebecToNHOCT.

PasxoauTe 3a maTepuantu sanacu ce onpegensaT Ypes U3Non3BaHeTo Ha MeToAa Ha
cpeaHonpeTerneHa cToMHocT. Hama npoMsiHa Ha U3nons3BaHus METOA Ha OTNWCBaHe B CpaBHEHUE C
NpeaxoaHUs nepuog.

CebecToMHOCTTa Ha MaTepuanHuTe 3anacu MoXe a € HEBb3CTaHOBMMA, B ClyyYali ye Te ca
NoBpeAeHN NN ca LUANoCTHO UMK YacTUYHO MOPAaIHO oCTapenu, Unu ako UMa cnag B NPoAaxHUTE UM
ueHun. Coblyo Taka, ceBecTOMHOCTTa Ha MaTepuasnHUTe 3anacy Moxe Ja Oble HeBb3CTaHOBUMA, aKo
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/BCryKn CyMu ca B XUNsau nesa, 0OCBEH ako He e NocoYeHo apyro/

npuBnnsnuTenHo onpegeneHnTe pasxoam 3a 3aBbpLUBAHE UMK NPUBMNSUTENHO ONpeaeneHnTe pasxoau,
KouTo e 6baaT HanpaBeHU 3a oCbLUEeCTBABaHe Ha Npoaaxbara, ca ce ysenuyunu. MpakTukaTa Ha
obesLieHnBaHe Ha MaTepuanHuTe 3anacu nog cebecToitHocTTa UM o HeTHaTa
peanusyema CTOWHOCT € B CbOTBETCTBUE C pa3bupaHeTo, Ye akTUBUTE He TpsSbBa Aa ce oTYUTAT Che
CTOWNHOCTW, NpeBULLIaBaLLM O4aKBaAHUTE CYMU OT TAXHaTa npoaaxba unm
U3nonaeaHe.

MNpeanpuaTueTo npusHasa GUONOrMYEH akTUB UNK 3EMefencka NpoayKLUUs, KOraTo U CaMo KoraTo:

a) NPeAnpUATMETO KOHTPONMpa akTUBa B Pe3yNTaT OT NpeAuLLHN ChBUTUS;

6) BEPOATHO € NPeanpuATUETO Aa Nony4n GbAELM UKOHOMUYECKN NOM3N, CBbP3aHU C aKTUBa; U

B) CripaBeAnuBaTa CTOWHOCT UNu cebeCcTOMHOCTTa Ha akTUBa MoXe Aa Gbae HafexaHo onpeaeneHa.

BuonornyHnsT akTuB ce oueHsaBa Npy MbpPBOHAYAMNHOTO NpU3HABaHe M KbM JaTaTta Ha Bceku GanaHc
no cnpaeeanusa CTOWHOCT, HamaneHa ¢ pasxoauTe 3a npoaax6a, ¢ U3KMYeHne Ha cnydas, onucaH B
naparpad 30, npy KOUTO cnpaBefMBaTa CTOMHOCT He MoXe Aa 6bJe HafeXaHO OLeHeHa.

3emeaernckata npoaykuus, npubpaHa oT GUONOrMYHIUTE aKTUBU Ha NPEAnNPUATUETO, Ce OLIEHABA MO
crnpaseanvBa CTOWHOCT B MOMeHTa Ha npubupaHe Ha pekonTaTta, HamarneHa c pas3xoguTe 3a npogax6a.

Meyan6a unu 3aryba, Bb3HUKHANM Npy MbPBOHAYANHOTO NPU3HaBaHe Ha BUONOrMYHUS aKTUB Mo
crnpaBeAnvBa CTOWHOCT, HaManeHa ¢ pasxoauTte 3a npogaxba 1 oT NpoMsaHa Ha cnpaBeAnuBaTa
CTOWHOCT, HamaneHa ¢ pa3xoguTe 3a npogaxta Ha BUONOrMYHUS akTUB, Ce BKIMoYBaT B Neyanbarta unu
3arybara 3a nepuoaa, B KOWTO ca Bb3HUKHAmNM.

Mpu nbpBOHa4YanHOTO NpusHaBaHe Ha GUONOrMYeH akTB MoXe Aa Bb3HUKHE 3aryba nopaau Tosa, ye
pasxoauTe 3a npoaaxba ce n3BaxAa npu onpeaensHeTo Ha cripaBeanueaTta CTOUHOCT, HamarneHa ¢
pasxouTte 3a npoaaxba Ha GuonoruyHus aktue. Mpy NbpBOHAYanNHOTO NpuU3HaBaHe Ha BUonoruYHUsA
aKTuB MoXe Aa Bb3HUKHE nevanba, Hanpumep KoraTo ce poau Tene.

Mevan6a wnu saryba, BbL3HUKHANU NPy MbPBOHAYaNHOTO NPU3HABaHe Ha 3eMeAenckaTa NPoLyKUUs
no cnpaBeAnnBa CTOWHOCT, HamManeHa ¢ pasxoguTe 3a npoaaxba, ce BKMOYBaT B neyanbata unu
3arybaTa 3a nepuoaa, B KOWTO ca BL3HUKHANN.
besycnosHuTe 6e3Bb3ME3fHU CPeACTBa, NPELOCTaBEHU OT AbpXKaBaTa, CBbp3aHu ¢ BUONOruYeH akTus,
OLIEHEH Mo cnpaeeanusa CTOMHOCT, HaMarneHa ¢ pasxoavTe 3a npojaxbGa, ce npusHaeaT B nevanbarta
unu sarybata eanHCTBEHO KOraTo cTaHe Bb3MOXHO NONy4YaBaHeTo Ha Tean 6e3Bb3MesiHN CpeacTBa.

2.6 ®uHaHCOBYM aKTUBM

[pyxecTBoTO KNacuduLMpa CBOUTE UHBECTULUN B CNEAHUTE KaTeropun: oUHaHCOBU aKTUBMY,
OTHWTaHW NO CNpaBeAiMBa CTOWHOCT KaTo neyan6a unu sary6a, 3aemu 1 B3eMaHus.

(a) ®uHaHCOBM aKTUBM, OTYUTAHM NO cNpaBeAnuBa CTOWHOCT B nevan6ara unu 3ary6ara
®UHAHCOBM aKTUBY, OTHWTaHK MO CnpaBeAnuBa CTOWHOCT B nevanbata unu sarybara ca
¢hnHaHCOBU aKkTUBK. AKTUBUTE B TasW KaTeropus ce knacuuumpar KaTo TeKyLW aKTUBI.

(6) 3aemMu u B3eMaHusA
3aeMu 1 B3eMaHus ca HelepuBaTUBHU (PUHAHCOBMU aKTUBU C (OUKCUPaHM UNK onpeaeseHn
nrawaHus, KOMTo He ce KOTUPAT Ha aKTUBEH nasap.

Mevan6uTe n 3arybute NpousTUYALLM OT NPOMSHa B CNpaBeAnuBaTa CTONHOCT Ha MHaHCOBH
aKTUBM, OTYMTaHW NO CnpaBefnuBa CTOWHOCT B nevanbara unu 3arybaTta, ce BKMoYBaT B OTYETa 33
[OX0JUTe Ha pefa ,HeTHN PUHAHCOBM NpUxoAK”, 3a Nepuoda, Npes KOTo ca Bb3HUKHAIN.
JpyXecTBOTO ycTaHOBABa CNpaBeAnvBaTa CTOWHOCT, U3MON3Baikn TEXHUKN 3a OLIeHABaHE, KOUTO
BKI11OYBAT WU3MOMN3BAHETO Ha NOCNEAHN NasapHU onepauumn ¢ aHanoryHu UHCTPYMEHTU, aHamnu3 Ha
AUCKOHTMPaHW NapU4HK NOTOLM U MOAENM 3a OLieHKa Ha OMuUMM, OTPasaBaLyN MakCUManHo nasapHuTe
YCIMOBUS 1 KONKOTO Ce MOXe NO-Marnko WHdopMauus, cneLnduyHa 3a KOMNaHusaTa.

2.7 Tbproscku B3eMaHus
TbProBekUTE B3EMaHUA ce NPU3HaBaT MbPBOHAYANHO MO CNpaBeAnMBa LeHa, a BnocneacTeme

Mo aMopTU3MpaHa CTONHOCT (KaTo ce uanonssa MeTofa Ha ePeKTUBHUS NUXBEH NPOLIEHT), HamaneHa ¢
€BeHTyanHa npoBu3us 3a obesueHka. Mposusus 3a obeslieHka ce Npasy B cry4ail, Ye CbluecTByBa
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06eKTUBHO J0oKa3aTencTso, Ye JpyecTBoTO Hama Aa 6bAe B CbCTOsHUE fa cbbepe BCUYKM ObIHKUMUA
CyMU, CbFNacHo NbpPBOHAYANHUTE YCIOBUS MO OTHOLEHWE Ha CbOTBETHUSA pa3yeT. 3HauuMU PUHaHCOBN
3aTpyAHEeHUs Ha 324 bIMKEHOTO NULE, BEPOATHOCT 3a 00sBSABaHE B HECHLCTOATENHOCT U NMMKBUAALIMA,
PVHAHCOBO NPECTPYKTYpUPaHE UMW HEBB3MOXKHOCT 3a U3nnallaHe Ha awnra (noseye ot 30 gHK) ce
npuemar KaTo UHAKUKATOp, Y€ ThProBCKOTO B3eMaHe e obesleHeHo CymaTta Ha NpoBuU3unsiTa € paBHa Ha
pasnukata Mexay 6anaHcosaTta CTOWHOCT Ha B3eMaHeTo U cerallHaTa CTOWHOCT Ha ovakBaHute 6baellu
napuyHy NOTOLM AUCKOHTUPAHWU C MbpBOHAYanHUAT edekTMBEH NUXBEH nNpoLeHT. banaHcosara
CTOWHOCT Ha aKTUBa Ce HaMansBa 4Ype3 U3MON3BaHETO Ha KOPEKTUBHA CMETKA, a CTORHOCTTa Ha 3arybarta
ce oTpassiBa B OTYETa 3a JOXOAUTE KaTo pa3xoAu 3a AeiiHocTa. KoraTo Thproscko B3eMaHe e
Hecbbupaemo, To Ce OTMNUCBa OT KOPEKTUBHA CMETKa Ha TbProBckUTe B3eMaHus. MNocneasallo
Bb3CTaHOBABAHE Ha CTOMHOCTTA, KOSITO € OTNUCaHa, ce OTPa3sBa B HaManeHve Ha pa3xoquTe 3a
OEHOCTTa B OTYETa 32 AOX0AUTE.

2.8 MapuyHKu cpeacTBa U NapUYHU EKBUBANEHTU
MapuyHUTe cpeacTBa U NapuyHK eKBUBANEHTU BKOYBAT Napu B 6poit, napn no 6aHKoBU CMETKN.

29 THpProBcku 3agbLInkeHUs

T'pr'OBCKVITe 3aAb/MKEHNA ce NpM3HaeaT NbpBOHAYanHoO No cnpaeseanuea ueHa, a B
nocneacTeme No aMopTU3MpaHa CTONHOCT KaTo ce U3nonssa MeTofa Ha EQ)eKTVIBHVIFI JTINXBEH NPOLIEHT.

210 Tekywu u oTCpoUEeHU AaHBLUMU

TexywuaT gaHbK BbPXY AoxoAa ce U34uUcnsaBa Ha ©a3a gaHbYHNTE 3aKOHU B CUNa KbM AaTaTta Ha
GanaHca B CTpaHaTta, KbAeTo ,U,py)KECTBOTO reHepupa obrnaraemu goxoau. PbkoBOACTBOTO NEpUOaUYHO
npeoLexHsBa NosuynnuTe CU, oTpaseH B AaHbYHUTE AeKnapauuu, no oTHoLeHWe Ha obcrosaTencTaa, B
KOUTO NpunoXxunmarta JaHbyHa HOpMaTuBHa ype,q6a € 0DEeKT Ha MHTepNpeTaUunsa U OTYUTa NPOBU3UN,
KEAEeTo € Heobxoaumo, 3a CYMMTé, KOWUTO Ce oYakBa fa 6bhaT AbIMKUMU KaTo AaHbLM.

OTCpéqu OaHbK ce Hauucnaea no 6anaHCcoBUA METOS 3a BCUYKN BPEMEHHWN pasnuku, ABasaLlu
ce MexLy AaHbYHaTa OCHOBa Ha akTUBUTE U NacUBUTE U OTHETHATa UM CTONHOCT BbB CbI/IHaHCOBM
oT4eTun. AKo oBade, JaHBYHUTE BPEMEHHU Pasnuki Bb3HUKBAT OT NbpPBOHAYanNHoOTO Npu3HasaHe Ha
aKkTvB UNKU Nacue, NPU KOETO HE € 3acerHaTo HUTO CHYeTOBOAHATa, HUTO AaHbYHaTa nevanta (3ary6a) no
Bpeme Ha TpaH3akuusaTa, To Tasu pasnuka He ce oc4eToBoaABa. an n34vyncnaBaHe Ha OTCpoYeHuUTE
JaHbLW Ce u3nonssaTt gaHbyHUTE CTaBku (M HopMaTuBHa ypeA6a), JeicTsanu KbM AataTta Ha CbeTaBsiHe
Ha 6anaHca, KoUTo ce OTHACHAT 3a NepuoauTe Ha cvaKBaHoTo 06paTHO npoaeneHne Ha AaHbyHUTE
BPEMEHHU Pa3nuku.

OTcpoyeH AaHbYeH aKkTuUB ce npusHaea camo B cnyqaﬁ, 4ye € BEePOATHO HaNnn4neTo Ha
AOCTaTb4HU NO pasmep Bbaewm obnaraemu nevanbn, cpeLly KOUTO Te3n akTUBK Aa MmoraTt Aa oboat
n3non3saHu.

211 [Ooxopu HA HaeTu nuua

o nuHuA Ha NnaH 3a ,ued)leMpaHm BHOCKU ﬂpy)KeCTBOTO na3nnawia BHOCKM Ha AbPXXaBHO
ynpasnaBaHu NeHCUOHHN U COLINanHoOCUrypuTenHn NNaHoBe Ha 3aabIKUTENHA fasa. Cneg kato
BHOCKUTE BEOQHDBX Ca UsnnaTeHu, [pyXecTBOTO HAMA MoBeYe 3aAb/MKEHUA 3a nnaljaHe. BHockute ce
NPU3HaBaT KaTo pasXoq 3a nepcoHana KoraTto craHat AbJDKUMU. MpegnnaTeHUTe BHOCKU Ce NpuU3HaBaT
3a pa3xoj 3a 6baeLy nepuoa 4o pasmMmepa, Ao KOWTO CyMUTE LLe 6baat npucnagHaTt oT 6baewm
nnawaHua NN Bb3CTaHOBEHMU.
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212 MpoBusum

MpoBuK3uK 3a NpaBHU UCKOBE Ce NpU3HaBaT KoraTo [lpy>XecTBOTO MMa CEerallHo NpasHO UMK
KOHCTPYKTUBHO 3aAb/MKEHWE KaTO pe3yntart oT MUHanu cbOUTUS; NO-BEPOATHO € Aa Bb3HUKHAT
(OTKOMNKOTO Aa He Bb3HUKHAT) U3XoAALLM MapU4HX NOTOLM 3a noracABaHe Ha 3aAbIMKEHUETO U Korato
MOXe HagexaHo Aa ce onpefenu cymara Ha CaMoTo 3aabIDKEHUe. Mposusun 3a 6baeLyu 3ary6m oT
OelHOoCTTa He ce Npu3HaBear.

KoraTo uma HAKornko noaobHu 3aabimkeHus, BEpOATHOCTTa Aa Bb3HUKHAT U3XoAAwm napudHu
NOTOLIM 32 TAXHOTO NoracsiBaHe ce OLUeHsABa KaTo ce B3eMa NpeaBuA Lenusa Knac oT 3afabihKeHuns.
MpoBuang ce npusHaea Aopu U B CITYYUTE, B KOUTO BEDOATHOCTTA Aa BB3HWKHE U3XOAALL NAPUHEH NOTOK
3a JajeHo 3aAbmKeHne B Knaca e Manka.

213 Mpu3HaBaHe Ha NpuxoauTe

MpuxoauTe BKNOYBAT CnpaBeanuBaTa ueHa Ha npoAaaeHUTe CTOKK 1 YCIyri, HETHO OT AaHBbUK
BBPXY nobaBeHaTa CTOMHOCT U NPefocTaBeHn OTCTHMKM. [Npuxoan ce npusHaear KaTo crneapa:

(a) Mpoaax6a Ha NPoAYKUUSA U CTOKU

MpuxoAbT OT NpogaxbaTa Ha NPOAYKLMSA U CTOKM Ce NpU3HaBea, KoraTo ca
U3MbITHEHU BCUYKN MOCOYEHMN YCNOBUSA:
- NpeanpuATUETO € NPEXBLPMUIIO Ha KynyBaya CbLUECTBEHUTE PUCKOBE U
nonau oT co6CTBEHOCTTa BbPXY CTOKUTE,
- NpeLnpusiTUETO HEe 3ana3sa NPoAbKaBallo y4acTue B yNnpaBneHneTo Ha
CTOKUTE U ePEKTUBEH KOHTPON Haj NpoAaBaHuTe CTOKY;
- cymara Ha npuxoja MoXe HaaexaHo Aa Obhe oLeHeHa;
- BEpOSATHO € MKOHOMMUYECKMTE NON3u, CBbP3aHN Cbe caenkara, Aa 6vaar
nony4YeHu oT NpeAnpUATUETO;
- HanpaBeHWTe pasxoAu UK Tesu, KouTo e 6bAAaT HanpaBeHN BbB BPBb3Ka
cbC caenkara, morat Aa 6baaT HageXaHo oLeHEeHH.
Mpoaax6aTa Ha NPOAYKLNS 1 CTOKM Ce U3BbPLUBA NO NPUETa B APYXECTBOTO CUCTEMA 32 NPOAaXEU 1
amctpubyuus.

(6) Mpopaxou Ha ycnyru

MpuxoanTe OT NPEAOCTABEHU YCNYTN CE NPU3HABAT B OTYETHUS NEPUOS, B KOUTO Ca U3BBLPLLEHM,
Ha HasaTa Ha cTeneHTa Ha U3NbIHEHNE, OnpeaeneHa KaTo NPoLeHT Ha U3BbPLUEHUTE yCnyru [0
MOMEHTA OT BCUYKM yCnyru, kouto Tpsabea Aa 6baaT npefocTaseHu.
(8) Mpuxoau oT NUXBKU

MMpuxoauTe OT NUXBU Ce Pa3CPOYBAT, KaTo Ce U3ronssa MeToAa Ha edekTuBHaTta nuxaa. Mpu
obesLieHka Ha B3emaHe, [Ipy>XecTBOTO HaMmanssa 6anaHcosata My CTOWHOCT A0 Bb3CTaHoOBUMATa My

CTOMHOCT, KOATO NpeAcTaBnsaBa odaksaHUTe Obaewy naprivyHn NOTOLUM, AUCKOHTUPAHU Ha 6aza Ha
NbpBOHa4YanHaTa edeKkTMBHa nNuxea.
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/BCUYKN CYyMUN Ca B XUNAAMW NEBA, OCBEH aKo HE € NOCO4EHO Apyro/

3 YnpasneHue Ha (hpMHAHCOBUA PUCK
3.1 dakTopu, onpeaenswmu ¢uHaHCOBUA PUCK

OcblecTBaBalikM AeldHocTTa cU, JpyKecTBOTO € U3MOoXKeHO Ha MHoroobpasHu drHaHCoBY
puUckoBe: NasapeH PUCK (BKIIOYBALY BanyTEH PUCK, PUCK OT NPOMSiHa B CrnipaBeAsinBara CTOAHOCT Ha
(PUHAHCOBUTE UHCTPYMEHTW NOA BIUSIHUE HA Na3apHUTE NUXBEHU HUBA U LIGHOBMN PUCK), KPeAUTEH PUCK,
NUKBUAEH PUCK U PUCK OT NPOMsiHa Ha BbAeLyMTe NapuyHi NOTOLM B pe3ynTaT Ha NpoMsiHa B nasapHuTe
nuxseHu HUBA. MNporpamaTa Ha [pyecTBOTO 3a LIANOCTHO yripaBneHne Ha pucka e CbCpefoToqeHa
BBLOXY HENPEABMAMMOCTTA Ha doMHaHCOBUTE Nasapy 1 Uma 3a uen fa Hamanu eBeHTyanHuTe
HeBnaronpuATHN edekT BbpXy (OUHAHCOBMA pe3ynTaT Ha JpyecTBoTO. [IpyXeCTBOTO HE U3NO0sI3Ba
LepvBaTUBHN (PUHAHCOBM MHCTPYMEHTH, 3a Aa XeLxupa ornpeaeneHi PUCKOBU eKcnosuunuy.

(a) Ma3apeH puck

BanyTHo-kypcoB puck

JlpyeCTBOTO HE € U3NOXKEHO Ha CBLYECTBEH PUCK, CBBP3AH C BasyTHUTE KypCcoBe, Thid KaTo
MOBEYETO OT HEroOBWUTE aKTUBW, NAacUBM U CAEMKM ca AEHOMUHUPaHN B Obrapcku nesa unu espo, 1
NEBBLT € Bbp3aH 3a eBpoTo, CNopes npasunaTa Ha BanyTHua cbeeT. M3BbpLUBa ce pefioBEH KOHTPON
BbPXY erneMeHTUTe Ha GanaHca ¢ uen MUHUMU3NpaHe U3NaraHeTo Ha BanyTHO-KypcoB puck. OCHOBHUTE
pUCKOBE Bb3HUKBAT NPU AEHOMUHWUPAHUTE B LLATCKU Jonapy npaBuTencTseHn obnurauui.

PuUCKk OT NPOMEHU B NApUYHUTE MOTOLM U CNPaBEAIMBUTE CTONHOCTM B pesynTaT Ha NpomMsHa Ha
NUXBEHUTE HUBA

JIMXBOHOCHWUTE aKkTUBU Ha [IpyXeCTBOTO ca C (PUMKCUPaHU U NnaBaliy NUXBEHN NPOLEHTU. 3aeMu
C NPOMEHINB JINXBEH NPOLIEHT Uanara [pyXecTBOTO Ha NMUXBEH PUCK OT NPOMEHV Ha BbaeLuTe napuyHm
NoToUM, a 3aeMUTe C PUKCUPaH TUXBEH NPOLIEHT — Ha NUXBEH PUCK OT NPOMsiHA Ha crnpaBeanusarta
cToiiHocT. MonuTukaTta Ha [py»ecTBOTO € Aa NPeAoCTaBs 3aeMU OCHOBHO Ha Nnasally NUXBEHH
npoueHTu. Kbm 31 aekeMBpy Ha TekyllaTta u Ha npeaxogHarta roauHa [ipyecTBoTo He npuTexasa
NUXBOHOCHU aKTUBMW, OTHUTAHK MO CNpaBeLnuBa LieHa, U CbOTBETHO He € U3MNOXEHO Ha PUCK OT NpoMsHa
Ha cnpaseanueata CTOWHOCT.

(6) KpeauTeH puck

B [IpyeCTBOTO HSIMa 3HAYNTENHA KOHLEHTPALMA Ha KpeauTeH puck. [1pyxecTBoTo e
YCTaHOBUIIO NOAUTUKU, NOACUTYPSIBALLW USBBPLUBAHETO Ha NPOAAXOYN Ha KITMEHTN.

KpeanTHO KayecTBo Ha (PUHaHCOBUTE aKTUBU:

BCHYKM (PUHAHCOBMW aKTUBM, KOUTO HE Ca HATO NPOCPOYEHN HUTO OBE3LEHEHN Ca C KOHTpareHTu,
KOWTO HAMAT BbHLILEH KPeAWTEH PEATUHT U HAMAT HEU3MbIHERWE 32 MUHaNM nepuoan. Te ca KakTo
cnepsa:

KumMm 31 aekemBpu KbMm 31 aekemspu
2015r. 2014r.
THproscku U Apyrv B3emaHus 611 658
MapuyHu cpegcTsa B GaHKu 89 27
MapuyHK cpeacTea B Bpon 368 84
Oo6uwo: 1068 769
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NMPUNOXEHUA KbM HEKOHCONMUWOAUPAHUA PUHAHCOB OTYET
InpoabmxeHue/
31 OEKEMBPU 2015r.

/BCUYKN CyMU Ca B XUnsau nesa, OCBEH ako HE € NOCOYEeHOo Apyro/

(B) INNukBUOEH puck

MpeanasnueoTo ynpaereHne Ha NUKBUAHWS PUCK Npefnonara NoaAbpXaHe Ha JOCTaTbyHO
KONTMYECTBO NapUYHU CPeacTBa U NUKBUOHU LEHHU KHUXA, KAKTO U Bb3MOXHOCTY 33 AOMLIHUTENHO
(bvHaHCUpaHe C KPEAUTU U 33 3aKpUBaHE Ha NasapHU NO3ULIMKA.

Tabnuuara no-gony aHanuaupa MUHaAHCOBUTE NacuBU Ha [py>XeCTBOTO B CbOTBETHUTE NafeXHu
rpynu Ha 6asaTa Ha ocTaBalUUsT Nepuoj OT CYETOBOAHMA GanaHc KbM NajexHaTa AaTa Ha Jorosopa.
OnosecTeHuUTe B Tabnuuara CyMu ca AOrOBOPHUTE HEAUCKOHTUPAHY NapUYHKU NOTOLM.

Kbm 31 nekemBpu Mo-manko ot 1 Mexay 1 u 2 Mexny 2u 5 Hap 5 roauHu
2014 roguHa roguHu roguHu
Tbprosecku 1 apyru 21491
384 bIMKEHUs
0O6uwo: 21491
Kum 31 nekemBpu Io-manko ot 1 Mexay 1 u 2 Mexnay 2u 5 Hap 5 rogunu
2015 rogmMHa roauHu roguHu
Tbproecku 1 apyru 24191
3aA4bIKEHUS
06wo: 24191
3.2 YnpaBneHue Ha KanuTanoBua pUCK

LlenuTe Ha [lpyXecTBOTO Npu yrpasrneHue Ha kanutana ca ja 3aluTaT cnocoBHOCTTa Ha
[py»ecTBOTO 1 HETOBUTE AbLUEPHU APYXECTBa Aa NPo4bIKaT KaTo AECTBALLO NpeanpusaTue ¢ uen aa
OCUTYpU Bb3BPBLLLAEMOCT 3a aKUUOHEPUTE 1 NoALbPXaHE Ha ONTYManHa KanuTanosa CTPykTypa, 3a Aa
ce Hamanu yeHara Ha kanutana.

3a fa noaabpxa Unu N3MeHs kanutanosara CTpykTypa, JpyXeCTBOTO MOXE Aa Kopurupa
cymara Ha usnnaTteHuTe AUBULEHTY, Aa BbPHE KanuTasn Ha akUMoHepUTe, Aa eMUTUPa HOBU akUmuy nnu
[a npojafe aKkTUBY, 3a Aa M3NnaTh Abnrose. [IpyXecTBOTO He Habnioaasa U He ynpasnsBa cneynduyHn
nokasaTenu 3a 3a4nNbXHANOCT

OT rnegHa To4Ka Ha HEKOHCONUAUpPaHUS (PUHAHCOB OTHET, CNegHUTE No3uuun ce HabnwofaeaT u
MoraT Aa ce NPOMEHAT B PE3yNTaT Ha ynpaBfleHNeTo Ha Kanutana.

KbM 31 gekeMBpHU

Kbm 31 nekemspu

2015r. 2014r.
CobcTtBeH KanuTtan (3792) (2745)
[Mapu 1 NapuyHU ekBUBANEHTN 457 111
O6uwo: (3335) (2634)

3.3 OnpeaensiHe Ha cnpaBeaNUBUTE CTOWHOCTH

,Mpun n3nonseaHe Ha cnpaBeasIvBY CTONHOCTU CE CrnasBaT U3NUCKBaHuATa U npasunara Ha MC$O
13-OueHsiBaHe No cnpasefnuBa CTOWHOCT. 3xoxaa ce oT caenku 3a npofaxba Ha akTuea unu 3a
NpexBbpsiHe Ha Nacuea, KOUTO Ce U3BBPLLUBAT HA OCHOBHUA Nasap UMW Ha Hal-u3roAHus nasap, KaTto
BKIHOYBA TPAHCMOPTHUTE pasxXoam U U3KIYBa APYruTe pasxoam no CAenKuTe.
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NMPUNOXEHUA KbM HEKOHCONMUMAUPAHUA ®UHAHCOB OTYET
Inpoabnxexue/
31 JEKEMBPMW 2015r.

/BCUYKU CyMU Ca B XUNIAAN NEBA, OCBEH aKO HE € NOCOYEHO Apyro/

PbKOBOACTBOTO M3NON3Ba iepapxusta Ha cnpaBeinuBUTE CTOWHOCTU, KaTo Npu Bb3MOXHOCT
OLlEHKaTa € Ha HUBO 1 cnopep 06sBEHUTE LieHW Ha akTUBHUTE nasapw. MNpy HEBB3IMOXHOCT 3a
npunaraHe Ha HUBO 1, ce NpeMUHaBa KbM HUBO 2 3a HablogaBaHe NPSKO UMK KOCBEHO Ha LIeHW.
MocnenHWsAT BapuaHT e HMBO 3, NpU KOETO ce paspaboTeaT HeHabnogaemu xunoresu. LisnoctHoto
OLieHsiIBaHE Ha cnpaBeanuBaTa CTOWHOCT CE KaTeropuanpa Ha HUBOTO OT iiepapXxusita Ha crpaBeasimBuTe
CTOWHOCTH, KbJETO € HamupallaTa ce Ha Hall-HACKO HUBO XMMOTEe3a OT 3HaYeHUe 3a LANocTHaTa OLieHKa.

Mpu oueHkaTa no cnpaeennuBa CTOWHOCT Ce U3NON3Ba Hal-noaxoaaLymsa nogxon. MNoaxoasT Ha
nasapHUTe CpaBHEHUS Ce OCHOBAaBa Ha TeKyllaTa nasapHa LeHa, Hackopo NoCcTUrHaTa nasapHa ueHa unm
KOpUrMpaHa nasapHa ueHa 3a cxofieH obekT. [punara ce 3a UHBECTULMOHHU UMOTU, AbMTOBU UMK
KanuTanoBu WHCTPYMEHT Ha GopcaTa /akuum u obnuraumu/, MHBeCTMLMY M3BLH Bopcata n B1uonoruiHn
aktueu. MNoaxoabT Ha GasaTa Ha Pa3xXoauTe ce OCHOBaBa Ha MPELIEHKUN 3a CTOMHOCT Ha 3aMsiHa C HOB
aKTVB, Bb3pacT U CbCTOSIHWE Ha aKTUBa U MKOHOMUWYECKa CTeneH Ha usHoceHocT. [Mpunara ce 3a
OBNroTpaiHu MaTepuanH akTUBKU U AbNroTpailHu HemaTtepuandu aktusu. MogxoawbT Ha BasaTa Ha
[OXOAUTE Ce OCHOBaBa Ha NPeKW METOAW 33 U3YMCNSBaHE HA UKOHOMUSA Ha pasxoau, ueHoobpasysaHe ¢
npemus, oceoboxaasaHe OT NULEHUUOHHU Bb3HarpaXgeHuns, cepbxnedanty unu mbk Ha KocBeHU
METOAM 3a Bb3BPbLUAEMOCT Ha akTUBUTE, OCTaTb4Ha nevanba, Npu KOeTo ce NOCTUra CbOTBETCTBUE
MeXay NPeAnonoXeHnsTa 3a NapuiHUTE NoToLUM U AUCKOHTOBMS NpoueHT. MNpunara ce 3a obesleHka Ha
He(UHAHCOBU 3a4bIIKEHNSA, PUHAHCOBU UHCTPYMEHTU U €AUHULMA, TeHEPUpaLLW NapuyieH NoToK.

PbKkoBOACTBOTO ONOBECTABA OTYETHUTE 0OEKTW, YNSTO cnpaBeAnusa CTOWHOCT e B BanaHca.
OnoBecTsBa ce npu HeoOXOANMOCT U CbLUECTBEHOCT U CripaBeABa CTOAHOCT Ha OTYETHU 0BeKTH,
KOUTO He curypupat B BanaHca.”.

4 3HaYMMM CYETOBOAHM npu6.nu3MTenHu OUEHKU U NpeueHKUu

MpUBNUUTENHUTE OLIEHKU U NpeLeHKn ca 6asupanu Ha HaTpynaH onuT 1 Apyru dakTopw,
BKIOYUTENHO OYaKBaHUs 3a Hbaellu CbOUTUsA Npu HanuvHuTe obcTosTencTea. [locToBEpHOCTTa Ha
NPUBNN3UTENHUTE OLEHKU U NPELEHKN Ce Npepasrnexaa peLoBHO.

JpyecTBOTO U3BbPLUBA NPUGNU3UTESTHN OLIEHKN U NPELIEHKM 3a LienuTe Ha
CYETOBOAHOTO OTYUTAHE U ONOBECTSIBaHe, KOUTO MOraT Ja ce pasfnuyasat oT (pakTU4ECKUTe pesynTaTu.
3HauYMMUTE CYETOBOAHN NPUBNU3UTENHMN OLIEHKU, NPY KOWTO UMa 3HAa4YUTENEH pUCK OT nocneasalla
ChblliecTBEHa KopekUus Ha 6anaHCoBUTE CTOWHOCTU Ha aKTUBWUTE U NAcCUBUTE, Ca AUCKYTUPAHU NO-JOMNY:

(a) DaHbuM BBLPXY Aoxoaa

OpyxecTBOTO € flaHbyeH Cy6€KT, nonagall noj pUCOAUKUUATA Ha faHbYHaTa afAMUHUCTPALNA.
3HaunTenHa npeweHka e Heobxogumo fa 6bae HanpaBeHa 3a onpefenaHeTo Ha AaHbYHaTa NPOBU3NA.
C'bLLleCTBYBaT MHOXECTBO onepauun U U3HNCneHns, 3a KOUMTO OKOHYaTeNnHO onpegeneHna AaHbK €
HEeYTOMHEH B HOPMarnHus Xof Ha AeiiHocTTa. JpyXecTBOTO Npu3Haea nacusm 3a o4akBaHW faHBYHU
3a4bimKeHNns Ha Hasa Ha npeueHka Ha pbKOBOACTBOTO. KoraTo okoHYaTenHus AaHbYyeH pe3ynTaT e
pasnunyeH oT NbpBOHAYANHO OTYETEHUTE CYMU, TE3U PA3NUKK LWEe NMaT BNUAHNE BbPXY KPpaTKOCPOYHUA
OaHBbK 1 NpoBU3NUTE 3a BpeMeHRW AaHbYHU pasnnuky B nepuoja Ha AaHbYHUTE PEBU3UN.

(6) CnpaBeanuBa CTOMHOCT HA (PUHAHCOBU UHCTPYMEHTHU

CnpaeefnuBuTE LUEHW Ha KOTUPAHUTE WHBECTULMMA Ha aKTUBHU Nasapu ca 6a3upanu Ha
TeKyLuTe NasapHu LeHU. AKO HAMa aKTUBEH nasap 3a (OMHAHCOB WHCTPYMEHT, [IpyXeCcTBOTO yCTaHoBSBa
cnpaBefnuUBUTE LIEHU, KaTO U3NOM3Ba OLEHBYHM MoLenu. ToBa BKIOYBA M3MON3BaHe Ha NocneaHu
COEMKN, N3BBPLUEHU NO CPaBEANUBY LEHW, AUCKOHTUPAHU NapUYHU NMOTOLM, MOAENN 33 OLIEHKM Ha
onuuK, U BpYyru MOLENU, U3NON3BaHu OT NasapHUTe yBacTHUUW. MogenuTe 3a oueHka oTpassBaT
TEeKyLYWUTEe NasapHW YCNOBUSA Ha [AaTaTa Ha OLEHKaTa, KOUTO MOXE W Ja He ca NpeACTaBUTENHM 3a
nasapHUTe YANOBUA Npeau U cned Tasn Aata. KbM gatata Ha 6anaHca pbkoBOACTBOTO Nperneaa
HeroBuTE MOAENW 3a Aa NOACUTYPU, Ye Te NOAXOAALLO OTPasaBaT TeKyLUMTE NasapHu YCrioBus,
BKIIOMUTENHO OTHOCUTENHATA NIMKBUAHOCT Ha Nasapa W KPeauTHWS cnpea.
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NMPUNOXEHUA KbM HEKOHCONUAUPAHUA ®UHAHCOB OTHET

InpoabnxeHue/

31 AEKEMBPU 2015r.

/BCUYKN CymMu Ca B Xunagu neesa, OCBEH ako He € NOCOYEHO Apyro/

Mopaau npomMeHuTe Ha UHAHCOBUTE Nasapu B NOCNeOHO BpEME CNpaBeAvMBaTa LieHa Ha
(PMHAHCOBUTE UHCTPYMEHTU MOXE 3HAYUTENHO Aa Ce NPOMEHN Npe3 CrneaBalins (UHaHCOB NEPUOA.

(B) O6e3uLeHKM Ha B3eMaHus

Mpu n3ebpLUBaHe Ha 06e3LieHKN Ha B3eMaHUsATa PbKOBOACTBOTO Ha [lpyKecTBOTO OLeHsIBa
pa3sMepa 1 nepuoga Ha oyaksaHuTe GbaeLumn NapuyHu NOTOUM CBBP3aHU C B3EMaHUATA Bb3 OCHOBA Ha
CBOA OMUT 3a CXO[HU NO XapaKkTep B3eMaHusi, KaTo B3ema noj BHUMaHWE U TEKyLIUTE OBCTOATENCTBa 33
B3eMaHUsTa, npernexaaHu 3a obesleHka.

5 WMoTH, MalLUHU ¥ CHOPBXKEHUA U HeMaTepuanHu aKTUBKU

3emau
crpagm

CbHOpPBXKEeHUA

TpaHcnopTHU
cpeacTBa

Apyru

Pa3xoau 3a
npugoSuBaxe

Ha JMA

O6wo:

KtM 1 aHyapu
2014r.

BanaHcoea
CTOWHOCT B
Ha4anoTo Ha
nepuoga

6694

4950

66

3063

10

14783

Hosonpugobtutu

114

1158

1272

OTnucanu

106

106

lMNpeoueHka

Pas3xopn 3a
aMopTusaums

oloc|jo|o

16156

4o lle )]

= |O(0|O

2050

OTnucaHa
amopTusaums

BanaHcoBa
CTOWHOCT B Kpasi
Ha nepuoga

6425

3449

51

2912

1062

13899

Ha 31aekemBpu
2014r.

OT4eTHa
(npeoueHeHa)
CTOWHOCT

71563

8666

135

3604

1062

20620

HaTpynana
amopTusayus

728

5217

84

692

6721

banaHcoBa
CTOMHOCT

6425

3449

51

2912

1062

13899

Kbm 1 sHyapu
2015r.

banaHcoBa
CTOWHOCT B
Ha4anoTo Ha
nepvoga

6425

3449

51

2912

1062

13899

Hosonpuaobutu

411

165

1498

2075

OTnucaHun

540

540

Pasxoa 3a
aMopTusauus

269

398

17

148

832

OTnucaHa
amMopTusauus

MpeoLueHka
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NPUNOXEHUA KbM HEKOHCONMOUPAHUA ®UHAHCOB OTYET

Inpoabmkexue/
31 JEKEMBPMU 2015r.

/BCUYKM CymMu Ca B Xunsaun neBa, 0OCBEH ako HE € MOCOYEHO J:prro/

banaHcoea
CTOWHOCT B Kpas
Ha nepuoga

6156

3462 199

2764

2020 14601

Ha 31 nekemBpu
2015r.

OT4yeTHa
(NpeoLieHeHa)
CTOWHOCT

7153

9077 300

3604

2020 22154

HatpynaHa 997
amopTusauus

5615 101

840

7553

BanaHcoBa 6156

CTOWHOCT

3462 199

2764

2020 14601

Beuuku akTuem ot rpynata ,MIMOTH, MalUHK U CbOPBXEHUA" CE OTUYUTAT B FOANLLHUS PUHAHCOB
OTYET No LeHa Ha npuaobusaHe. He ce Uanonaea npeoleHeHa CTORHOCT.
MmMoTuTe, MalUMHNTE U CbOPBXKEHUSATA Ca OLEHEHU C FOAMLLHA OLleHKa ceBecToHOCT, HamaneHa
C HaTpynaHuTe amopTusauun. Cnopell pbKOBOACTBOTO Ha ApYXecTBoTo 6anaHcoBaTa CTOMHOCT Ha
aKTMBWTE He e No-Manka OT Bb3CTaHOBMMAaTa UM CTOWHOCT, MOPaAu KOETO HAMa HeoBXOZUMMOCT OT

obesueHka.

HemaTtepuanHuTe aktvemu ¢ 6anaHcoBa CTOMHOCT 14 xun.ne.kbM 31.12.2015r., 14 Xun.nNB.KbM
31.12.2014r. npeacTaBnasar npasa BbpXy UHTENEKTyarnHa COGCTBEHOCT U NPOrpamMHu NPoAYKTH.
HematepuanHute akTueu ca oLUeHEHW C roAuliHa oueHka ceBGecTOWHOCT, HamareHa C HaTpynaHute
amopTusauuu. Cnopes pbKOBOACTBOTO Ha APYXKeCTBOTO GanaHcoBaTa CTOWHOCT Ha akTUBUTE He e fo-
Marnka oT Bb3CcTaHoBMMaTa UM CTOMHOCT, Nopafn KOETo HAMa HEOOXOAUMOCT OT o6esLieHKa.

[ pyxecTBOTO U3NON3Ba HAMBITHO aMOPTU3UPAHU aKTUBM C OTYETHA CTOMHOCT 20157 xun.nesa.

6 MartepuanHu 3anacu
Kbm 31 nekemBpu 2015r. KbMm 31 nekemBpu 2014r.
Matepuanu 1404 271
MpoAyKUKUs 1 CTOKK 5747 5834
HesaBbpLieHo Npon3BoACTBO 162 71
O6uwo: 7313 6176

MaTtepuanHute 3anacu ca oueHeHu kbM 31 AEKEMBPU NO NO-HUCKATa OT LieHaTta Ha
nNpugobuBaHe 1 HeTHaTa peanusnpyema CTOWHOCT.

7 ObLNrocpoyHu B3emaHUA - HAMA
8 Tobproscku U Apyru B3emaHua
Kbm 31 nekemBpu 2015r. Kbm 31 nekemBpu 2014r.
BaemaHus OT KNUeHTU 1 560 328
JoCTaBYmLm
Opyru B3emaHusi No faHbum 9 176
Apyru 42 154
O6wo: 611 658

banaHcoBaTa CTOMHOCT Ha TbProBCKUTE U APYyru B3emMaHua Ha ,D,py)KECTBOTO € JeHOMUHUpaHa B

cnegHuTe BanyTu:
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NPUNOXEHUA KbM HEKOHCONMANWPAHUA ®UHAHCOB OTYET

InpoabnxeHue/
31 OEKEMBPU 2015r.

/BCUYKN CyMu ca B XUNAAMU NeBa, OCBEH ako He € NocoYeHo apyro/

Kum 31 nekemBpu 2015r.

Ktm 31 nekemBpu 2014r.

Bwnrapcku nes 592 628
EUR 19 30
O6wo: 611 658

MakcumanHaTa ekcnosuuus Ha KpeAuUTEH PUCK KbM OTHETHaTa AaTa e banaHcoBaTa CTOWHOCT Ha
BCEKW Knac B3eMaHus, onnucaHu no — rope. ﬂpy)KeCTBOTO HsiMa obesnedeHuns 3a BaeMaHuaTa. Beruku

canga ca JeHOMWHWUpaHW B nesa.

3a Bcuukn B3eMaHus cnpaBeanuBaTta LeHa e paBHa Ha TaxHaTa 6anaHcoBa cTolHocT. YacTt oT
B3EMaHusATa ca oLeHeHW KaTo TpyaHockbMpaemu, KaTo OT oTYeTHaTa UM CTOMHOCT e NpucnagHarta npes
Tekyllarta rognHa 40 xun.nesa obesueHka 1 pasmep:T e 144 xun.ne.kum 31 fekeMBpU Ha TekywaTa
roguHa (107 xvn.ne.kbM 31 AekemMBpU Ha NpeaXxonHaTa roguHa).
B3emMaHusiTa ca oTHETEHU KaTo roAMLLIHa OLeHKa No NbpBOHaYanHa LeHa Ha npugobusaHe.
PBKOBOACTBOTO Ha ApYXECTBOTO CUUTA, Ye NPEeACTaBEHUTE B3EMaHUA ca cbbupaeMu 1 HAMa
HeobxoAUMOCT OT HauucnaBaHe Ha oBesLeHKN Ha B3EMaHUs, OCBEH obesleHeHUTe KbM 31 aekeMBpU Ha

TEeKywaTta rognHa.

9 MapuyHu cpencTBa U eKBUBaNeHTU

Kbm 31 gekemBpu 2015r.

KbmM 31 nekeMBpu 2014r.

Kaca B neBa u YyxaecTtpaHHa 368 84
Banyta
BaHkxoBu cMeTkM B neBa u 89 27
YyXXAEeCcTpaHHa BanyTa

Obuwo: 457 111

BanaHcoBuTe CTOMHOCTU Ha napuiyH1UTe cpeacrtsa n eKBMBanNeHTU Ha ﬂpy)KECTBOTO ca

ASHOMUHUPaHWN B CNegHUTE BanyTu.

KbM 31 aekemBpu 2015r.

KbM 31 nekemapu 2014r.

Bbrrapcku nes 454 110
EUR 3 1
O6uwo: 457 111

MNapuyHuTe cpeAcTsa B NeBa ca NpU3HaTh 3a roAULLHUS (OUHAHCOB OTYET MO HOMUHAaMNHa
cToiiHocT. MNMapuyHuTe cpeacTBa B YyX4ecTpaHHa BanyTa ca OLleHeHW 3a rofULLHNUA (UHAHCOB OTYET Mo
oBMmeHHus /ueHTpanHus/ kypc Ha BHB B kpasi Ha roguHaTa:

- EBpo / JleB - 1.95583.

[pyxecTBoTO M3non3sa 6aHKOBU CMETKU B NEBa U B €BPO B ,YHukpeaut bynbaHk'All u ,BaHka

OCK‘EAL.
10 Akuum

Akuum nB.
Kbm 31 aekemspu 2013 T. 50 000
Kbm 31 aekemspu 2014 . 50 000
Kbm 31 gekemspu 2015, 50 000

PernctpupaH akunoHepeH kanuTtan e B pa3Mep Ha 50 xun.nesa /npeaxoaHa roguHa 50xun.nesa/.
AkumnTe ca oBUKHOBEHW, NOUMEHHM, € NpaBo Ha rnac, 40 6pos ¢ HomuHan 1 250nBe.Ha Gpoil.
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NMPUNOXEHUA KbM HEKOHCONMAUPAHUA ®UHAHCOB OTYET

InpoabnxeHue/

31 AEKEMBPMU 2015r.

/BCUYKM CyMK Ca B XMNnaau neea, OCBEH ako He € NOCOYEHD ,qpyro/

11 KpeauTtn — o6e3nevyeHue: UNOTEKU U 3aN03M:

Tekywu 3aabmkeHUa

2015 2014

3agbrmkeHns KbM baHku 939 2047
Opyru saemu 16 0
O6wo: 955 2047

YcnoeusTa no kpaTkocpouHu GaHkoBu 3aeMu kbM 31.12.2015 roauHa ca KakTo cnefga:

BaHka kpeguTop:
O6esneveHue:

Lien Ha kpeguTa:

3agbmKkeHne KoM Kpasd Ha TekyllaTta roguHa:

baxka JCK EAL

3anor Ha npeanpuUsSTUE,3ano3n Ha B3eMaHus U Ha
OBUXUMUN BELLU

WHBECTMUNOHEH KpeauT

939 xun.ns..

HeTekywuu 3agbnkeHuns — apyru saemu 39 xun.neea

12 OTCcpoYeHu gaHbLUU

OTcpoueHuTe faHbUW Ce OTHYMTAT 3@ BCUYKW BPEMEHHU PasNUKM MeXAY AaHbyHaTa OCHOBA Ha
aKkTUBWTE U NacuBuTe U TAXHaTa GanaHcoBa CTOAHOCT 3a LeNnTe Ha CYETOBOAHOTO OTUYMTaHE Npu
AaHbuHa cTaBka B pa3mep Ha 10 % (npeaxofHa roguHa: 10 %) Npunoxuma 3a roguHarta, B KOSITO ce
oYakBa Aa ce NPosBAT ¢ obpaTHa cuna.

OsuxkeHunsiTa Ha OTCPOYEeHUTE AaHbLIU Ca KakTo crneasa:

2015 2014
B HavyanoTo Ha roguHaTa (24) (85)
Mpuxog / Pasxop B oTueTa 3a 24 61
Joxogurte
Mpuxoa / Pasxog B oT4yeTa 3a 0
coBcTBEHNA KanuTtan
B kpas Ha roguHara 0 (24)
OTCcpoyeHum AMopTusauum O6e3ueHka Ha | [laHbuHa 3ary6a O6wo
OaHBbYHU aKTUBHU B3eMaHUA
M NacuBM
KM 1 sHyapm (85) 0 0 (85)
2014r.
Mpuxopg, / Pasxon 61 0 0 (61)
B OTYETa 32 :
joxogurte
Kbm 31 (24) 0 0 (24)
AexkemBpu 2014r.
Mpuxop / Pasxog 24 0 0 24
B OT4YeTa 3a
goxogute
Kbm 31 0 0 0 0
AekemBpu 2015r.
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NPUNOXEHUA KbM HEKOHCONUOUPAHUA PUHAHCOB OTYET
/npogbnxeHue/
31 AEKEMBPMU 2015r.

/BCUYKK CyMU Ca B XuUnsu fieea, OCBEH aKko He € NOCOYEeHO Apyro/

OTCpo4eHUTe AaHBYHN aKTUBM U NACUBU Ce KOMMEHCUPAT, NOHEXE Ce OTHACHT 3a eaHa U chlla
AaHbyHa aagMUHUCTpaums. MoauLIHaTa OLeHKa e U3BbpLUeHa No AaHbyHa cTaska 10%.

lMopaau HecurypHoCT 3a peanuanpaHe He ca NpU3HaTU KbM 31 AeKeMBpU Ha TekyLara roguHa akTuem rno
OTCpO4eH KOpNopaTBEH AaHbK OT KOMMNEHCUPYEMU OTMYCKM 3a NepcoHana, oT 06e3LeHka Ha B3eMaHus,
OT AOXOAM Ha (hU3UYECKN N, OT perynupaHe Ha crnabaTa kanuTanuaaumsi U oT AaHbYHA 3aryba. Hait-
SHa4nTeneH e pasmepbT Ha HenpusHaTus akTus 3a 330 xUn.nB. oT HaTpynaHa AaHbuHa 3aryba 3a 3300
XUN.NB.

13 TbproBecku U APYryU 3aabImKeHUA
FoauHa, 3aBbplLIKNa Ha FoauHa, 3aBbpLIMNIA Ha
31 nekemBpu 2015r. 31 nexemBpu 2014r.
3aAbIKEHNS KbM AOCTaBYMLM 375 133
Opyrv gaHbum 21 10
3agbnKeHus KbM nepcoHana 55 24
PuHaHcpaHus-1o“3emenenve” 138 654
bBankoB 3aem 939 2047
Opyrn saemu 16 0
Apyru 3agbnkerns 22647 18623
O6uo: 24191 21491

Bcuuku TBProBeku n Apyru 3aabikeHUs ca [eHOMUHMPaHW B nesa.
PbKkoBOACTBOTO Ha [IpyeCTBOTO cuuTa, Ye CrpaBeAuBaTa LeHa Ha TbProBCKUTE U APYIU 33 bIKEHNS
€ paBHa Ha TaAxHaTa 6anaHcoBa CTOMHOCT. ThProBeckUTe 3aAbMKEHUS Ce OTYUTAT Mo MbpBOHaYanHa
LeHa Ha npufobusaHe No HOMUHarIHa CTOMHOCT Ha NeBa. PbKOBOACTBOTO Ha OPYXECTBOTO CHUTA, Ye
HAMa HEOGXOAUMOCT OT HaUMCTsABaHe Ha NPOBU3UM BbB BPL3KA C MPETEHUMMU AN NOETH aHrAXKUMEHTU 33
JINXBU, HEYCTOWKN U ApYri ANaLLaHus.
®uHaHcMpaHusTa ot Jd“3emegenne” ca ¢ obLy pa3Mep 2696 xun.nesa kbM 31.12.2015r.
OT Tasu cyma 2558 xun.nesa npeacTasnasat HeTekyLL Nacus.

14 Mpuxoau u noxoau oT onepaTuBHa AeWHOCT
FoauHa, 3aBbLpWIKMNA Ha FoauHa, 3aB8bLpLIKMNA Ha
31 nexkemBpu 2015r. 31 nekemBpu 2014r.
Mpuxoau oT npogaxba Ha 2044 1233
NPOAYKUUS-BUHO
MNpuxon ot npogaxba Ha ycnyru 2 1
[pyrv Aoxoam 283 701
YBenuyeHne Ha MaTepuanyu 114 1606
3anacu 1 He3aBbPLUEHO
Mpou3BOACTBO
Mpuxoawn oT npofaxba Ha CToKM 2
O6uo: 2445 3541
15 Mpuxoau u noxoam ot onepaTuBHa AeHHOCT

an/IXO,D,MTe OT onepaTuBHa AEWHOCT ca NPU3HaTK 3a roAULLIHUA PUHAHCOB OTYET B CLOTBETCTBUE
C Bb3NPUETUTE CYHETOBOAHWN NOMUTUKN, KOUTO Ca ONOBECTEHU B Ha HacToALUTE NOACHUTENHU
NPUNOXKEHUSA.

an/IXO.EWITe Ce oueHsBaT o cnpaBejnuBaTa CTOMHOCT Ha nony4YeHoTo unn nopnexawo Ha
nollyyaBaHe nnallaHe unu Bb3HarpaxaeHue, kato ce MsmMepsaT No HOMWHanNHa CTOWHOCT Ha neBa.
Mpuxop ot npogaxba Ha cToka ce NnpusHaBa, KoraTto ca U3nNbNHEHU BCUYKMA MOCOYEHU ycnosus:
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NMPUNOXEHUA KbM HEKOHCONMUAUPAHUA ®UHAHCOB OTYET

InpoabnxeHue/
31 AEKEMBPU 2015r.

/BCUYKM CyMU Ca B XuUnsaau nesa, OCBEH ako He e NocoYeHo apyro/

a) NPeAnpuATUETO € MNPEXBBLPNUNC Ha KynyBadya CblUECTBEHUTE puckoee M nonsu ot

cobcTBEHOCTTA BBbPXY CTOKUTE,

6) NPEANPUATUETO HE 3anasBa NpPoL4bIMKaBallo yyqactue B YNpaBneHWETO Ha CTOKUTE,
JIOKONKOTO TO 0BMKHOBEHO ce CBbp3Ba CbC COBCTBEHOCTTA, HUTO edeKkTnBEH KOHTpON Haj NpoaaBaHuUTe

CTOKWK,

B) CyMmaTa Ha npuxoaa Moxe HagexaHo Aa Obae oueHeHa;
F) BEPOATHO € UKOHOMUYECKUTE MOon3u, CBLP3aHU CbC chenkaTta, aa 6baar nonyvYeHum ot

NPeanpUsITUETO;

,El,) HanpaBeHUTe pasxoAau Unu Tesu, KouTo we bvaar HanpaBeHW BBLB Bpb3Ka CbC CAEnKara,

moraT fa 6vaar HafeXnHOo OLEeHEHN.

1€ Pa3sxogu 3a onepatiiBHa feMHOCT

FoauHa, 3aBbpIMNa Ha
31 nexemBpu 2015r.

FoauHa, 3aBbplIMNa Ha
31 nexemBpm 2014r.

MaTepuanu 1039 864
BbHWHM yenyru 838 679
Pa3xonu 3a sannatu 465 334
Pasxoau 3a coyunanHo 81 53
ocurypsisaHe
Pasxogu 3a amopTusayus 835 2053
Apyru pasxoau 139 144
BanaHxcoBa cToitHocT Ha 2 0
npoAafeHnTe CTOKN

O6buwo: 3399 4127

PasxoguTe 3a onepartuBHa AeNHOCT ca Npu3HaTK 3a rogULLHUS PUHaHCOB OTYET B CbOTBETCTBIUE
C Bb3NPUeTUTE CYHETOBOAHU NONUTUKMA, KOUTO Ca ONOBECTEHU B HacTodALWWTe NOACHUTENHU NPUNOXKEHUS.

Pasxogute ca npusHaTy Ha 6asa Ha oYyakBaHe 3a HaMansBaHe MKOHOMWYECKa u3roaa 3a
APYXECTBOTO U HafeXAHO U3MepBaHe No HOMUHAaNHa CTOMHOCT Ha neBa. HauucnseaHeTo Ha pasxoaunTte
€ CBbP3aHo ¢ npuHUUNa Ha CbLNOCTaBUMOCT C NPUXOAUTE, 3a KOUTO Ce OTHAaCHAT.

17 ®uUHaHCOBU NPUXOOMN U pa3xoam

17.1  ®uHaHcOBM npuxoam

FoauHa, 3aBbLpwKNa Ha
31 nekemBpu 2015r.

FoauHa, 3aBbpwuna Ha
31 nexemBpu 2014r.

Nnxsu

0 0

BanyTHu Kypcosu pasnvku 0 0
Hpyru dovHaHcoBM npuxoam 3 11
O6uo: 3 11

17.2  duHaHcoBM pa3sxoau

FoauHa, 3aBbLpWIMna Ha
31 nekemspu 2015r.

FoauHa, 3aBbLpwKMNa Ha
31 nekemBpu 2014r.

Nuxan

67 100

BanyTHu kypcoeu pasnuku 0 1
baHkoBM Takcu 13 12
O6esueHKa Ha akTusu 40 107
O6wo: 120 220

24




NMPUNOXEHUA KbM HEKOHCONUWOAUPAHUSA ®UHAHCOB OTYET
InpoawmxeHue/
31 NEKEMBPU 2015r.

/BCUYKM CyMU Ca B XUNAAM NEBa, OCBEH aKO He & NOCOYEHO ApYro/

®UHaHCOBUTE NPUXOAM U Pa3XoAu ca NPU3HaTH 3a FOAULLIHUS VHAHCOB OTYET B CbOTBETCTBMUE
C Bb3NpUETUTE CYETOBOAHU NMONUTUKK,

MpuxoauTte, cb3nafeHn OT W3NON3BAHETO OT APYTUM fMLUA HA NUXBOHOCHM akKTVWBM Ha
NPEANPUATUETO, KaKTO U NO [pyrv (PUHAHCOBM Onepauun, Ce Npu3HaBaT KoraTo e BepoATHO
NPEANPUATUETO Aa UMA MKOHOMUYECKU NON3HK, CBbP3aHM CbC CAenkaTa u cyMmaTa Ha npuxoauTe Moxe Aa
ObAe HaaeXOHO oLeHeHa.

Pasxoaute, cb3gageHn ot U3NON3BAHETO OT NPEANPUATUETO HA NMUXBOHOCHW aKTUBM Ha apyru
nuua, kakTo 1 no Apyru (pUHaHCOBM onepaumu, ce NpUsHaBa, KoraTo € BEPOSTHO NPeANPUATUETO 4a
HamansBsa UKOHOMUYECKU Nonsu, CBLP3aHU CbC CAenkaTa, U cymaTta Ha pa3xogute Moxe aa 6bae
HaAeX4HO oLeHeHa.

18 Pa3xopn 3a AaHbLUM
MNoauHa, 3aBbLplIKIA Ha FonuHa, 3aBbLpLIKAa Ha
31 nekemBpu 2015r. 31 nekemBpu 2014r.
Tekyuy pasxo 3a AaHBbK BbPXY 0 0
Joxoga
Pasxoa/Mpuxoa oT oTcpoyeHu 24 61
IEI
O6uwo: 24 61

3a TekywaTa roanHa AaHbyHaTa CTaBka ocTaea HenpomeHeHa Ha 10% (npepxonHa roguHa -
10%) cbrnacHo M3nckBaHUsITa Ha 3akoHa 3a KOPNopaTUBHOTO NOAOXOAHO obnaraHe.

JaHbKbT BbpXy nNeyanbarta Ha ,D,py)KeCTBOTO CE pasnuyaea OT TEOpeTUYHaTa cyma, Kosito 6u ce
nony4una npu npunaraHe Ha NpunoXmumaTta gaHbyHa cTaBka KbM CYETOBOAHUA pe3ynTaT npeau gaHbuu
KaKTO creaBa:

2015r. 2014r.
PesynTaT npeau aaHbuu (1071) (795)
Hanbk, nsuncnex npu 0 0
edekTvBHa faHbuHa cTaBka10%

npeaxodHa roguHa: 10% )
Kopekuus Ha akTuBM 1 nacusu 24 ‘ 61
32 OTCPOMEHU AaHbLUN
Mpuxoa / Pasxon 3a AaHbk 24 61
19 Mevwan6a
OcHoBHa nevan6a/zary6a

2015r. 2014r.
Texyua-3aryba, nognexaiya Ha (1047) (734)
nokpueaHe (B Xxunsau nesa)
3aryba oT MUHanu roguHa (2795) (2061)
(B xunagw nesa)

OcHosHa nevanba/3azyba Ha akuus

OcHoBHata nevanba Ha efHa akuus Ce U3YNCNIsSBA KaTo Ce pasjenu HeTHaTa nevan6a 3a
pasnpeaeneHne Mexay OCHOBHUTE akLMOHEPW Ha cpeAHo-NpeTerneHns Gpoi nagageHun npes roamHaTa
OBUKHOBEHM akLmMK, OT KOUTO Ce BafST cpefHUa 6poii obpaTHo U3KYNEeHW OT APY>XECTBOTO OOUKHOBEHM
akuuu.
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NPUJTIOXKEHUA KbM HEKOHCONMMOUPAHUA ®DUHAHCOB OTYET
Inpogbnxexue/
31 OEKEMBPU 2015r.

/BCUYKM CyMU ca B XuUnsan nesa, oCBEH ako He € NOCOYEHO apyro/

lNeyanba/akyus Ha akyus ¢ HaManeHa cmotiHocm

3a UenuTe Ha U3YMCNEeHUETO Ha Neyanba Ha akyus ¢ HamarneHa CTOMHOCT, CpelHo npeTerneHusaT Gpoii
Ha uspafeHuTe OBUKHOBEHM aKLUM € KOPUTMPaH ¢ BCUYKU KHIDKA, NOTEHUMAMHO KOHBEPTUPYEMU B
06uKHOBeHN akuuu. KbM 31 aekeMBpM Ha TekyLiaTa U Ha NpeaxoaHaTa roauHa OpyxecTBOTO HAMA
W3AaAeHl KOHBEPTUPYEMU LIEHHU KHIKA, KOETO 0BACHABa paBEHCTBOTO Ha ABaTa kKoeULNEHTA.

2015 2014
Mevyan6a/3aryba (B xunsau nesa) (1047) (734)
CpeaHonpeternex 6poit akuuu B o6pbLueHune (8 6poit akummn) 40 40
OcHosHa nevanba/saryba Ha akuyus (B nesa Ha akLms) (26175) (18350)

20 YcnoBHU 3aabmkKeHUsA

JaHbyHo obnaraHe
Mpu MSBBPLUEHN PEBN3NUN HA SPYXKECTBOTO HE Ca KOHCTATUPaHU 3HAYUMMU HapyLUeHus:.
HaHbyHuTe cnyx6u MoraT no BCAKO BpeME Aa NPOBEPST OTYETUTE U perucTpuTe B paMKuTe Ha neTre
nocnejosaTtenHn rof4Hu, cynTaHo oT 1 AHyapu Ha roguHata, cneaBalya roauHaTta, npes KosaTo e
cnensarno Aa ce nnaTtu JaHbYHOTO 3aAbIMKEHUE, U 1a HanoXaT JONbAHUTENHU AaHbYHU 330 bIDKEHNS
Wnu rnofu. Ha pbKoBOACTBOTO Ha APYXECTBOTO HE Ca U3BECTHM obcroaTencraa, kouto Guxa Mornu ga
ACBEAaT A0 Bb3HUKBAHE Ha ChLIECTBEHU 3aAbIIKEHMA B Ta3u obnacrT.

Dpyry 3agbmkeHust

Bbe Bpbaka ¢ foroBop 3a 6aHKOB KpeauT e HanpaBeH 3anor Ha TbProBCKOTO NPeAnpUsaTHE B

nossa Ha sanoxxus kpeautop ,bavka JCK "EA[l. 3anoxeHo e npeanpusTMETO KaTo CbBKYMHOCT OT
npasa 1 3a4bImKeHUs.

Mo 3aBedeHn CbAEOHM Aena ce oYaKBaT MONOXKUTENHN PE3yNTaTy 3a APYKECTBOTO.
21 Bb3HarpakaeHue Ha KNIOYOBUSA YNPaBReHCKN NePCOHan U pasxos, 3a oAuT

YrieHoBe Ha ynpasuTenHUTe U Ha KOHTPONHUTE OpraHu, BUCLU PBHKOBOAEH CHhCTaB U
cnyxutenu

~AHxenyc Ecteit" A[l ce ynpaBnsea oT ynpaBuTeneH CbCTas:

Ynexose: usHa Jlykosa AHrenoBa, MasrnuHa AHrenosa KyamaHosa u LiseTomuna Hukonaesa
l'eopruesa.

HauucneHuTe kpaTkocpouHU AOXOAM HA PHKOBOACTBOTO Npes TekywaTa roguHa
68 xvn.neea. Pasxoan 3a oguT Bb3NWU3aT Ha 2 XU.neea (NpeaxoaHa rogmHa:2 xun.nesa)

CpeaHocnucsYHUAT Gpoit Ha nepcoHana Ha ~Arxenyc Ecteint Al kbm 31.12.2015r. e
52 YoBeka. OCHOBHUST NepcoHan e ¢ Buclue obpasoBaHue u BUCOKOKBanuduuupaH B obnacrra
Ha hHaHCUTe, MeHUIXKMBHTA, MapPKETWHIa U NPaBOTO.

OTTOBOPHOCTM Ha pbKOBOACTBOTO 3a U3roTBAHe Ha (PMHAHCOBUSA OTYET

OTI'OBOpHOCTTa 33 UIrOTBAHETO U AOCTOBEPHOTO NpefcTaBsHe Ha HekoHconuaupaHus dorHaHCcoB
OTHET B CbOTBETCTBUE C MemyHapo,qHMTe CTaHhapTu 3a CbMHaHCOBM OTYETK, NpueTun B EBponeinckus
ChH03, C€ HOCUK OT PbKOBOACTBOTO. Tasu OTFOBOPHOCT BKItoYBaA: pa3paboTsaHe, BHeApABaHE U
noaabpxKaHe Ha CUCTEMA 3a BbTPELLEH KOHTPON, CBbp3aHa C U3roTBAHETO U LOCTOBEPHOTO MNpeacTaBsHe
Ha hUHaHCOBU OTHETU, KOUTO Aa He CbABbPXKAT CbLUECTBEHN HETOYHOCTU, OTKINOHEHUS U
HECHOTBETCTBUA, HE3ABUCUMO Janu Te Ce ObiKaT Ha U3MamMa Unm Ha rpewka, I'IO,HGOP un npunoxeHue Ha
noaxo4sLun CHETOBOAHU NOMUTUKMA N U3rOTBSAHE Ha I'IpI/I6J'IM3l/1Te.FIHVI CHEeTOBOAHU OL|eHKW, KOUTO Aa ca
pasyMHU Npu KOHKPeTHUTEe obcToATENCTRA.
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NMPUNOXEHUA KbM HEKOHCONMUAUPAHUA ®PUHAHCOB OTYET
/npoabnxexue/
31 NEKEMBPMU 2015r.

/BCUYKM CymMu Cca B XUndaLu nesa, OCBEH ako HE € NOCOYEHO apyro/

22 CBbp3aHu nuua
[pyXecTBOTO HAMa CBbP3aHW nuua ¢ Hanuuue Ha KOHTpO.
23 CbOMuTUA crep AaTaTa Ha OoTYeTa

Cnen 31 fekeMBpM Ha TekylaTa roavHa He ca Hanuue 3HauMMu CbBUTUS, KOUTO 4a cneasa aa
GbAaT OTpaseHn MNK OMOBECTEHN B HACTOALLNS FOAULLIEH PUHAHCOB OTHET.

HacTtoawumaT dpuHaHcoB oTyeT e ogobpeH v noanucaH or:

[arta Ha usroTesiHe:
16.03.2016r.
rpaj Crapa 3aropa
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JOKJALQ
HA HE3ABHCAMMS OJTUTOP

JI0
OBIIOTO ChbEPAHUE HA AKIITMOHEPUTE
HA
"AHKEJYC ECTEAT"AJ
I'P. CTAPA 3ATOPA
EMK Ne 201009171

Joxnan no ¢puHancoBus oT9er

Hue wu3pbpumxme oxuT Ha TpwiokeHHs (GUHAHCOB OTYET HA “Anxeryc
ecTeddT’AJl xeM 31.12.2015 r., BKIFOUBAm OTYET 3a PMHAHCOBOTO CBCTOSIHHAE, OTYET
32 BCCOOXBATHMS JIOXOJ, OTYET 3a IAPHYHWTE MOTONH M OTYET 3a LPOMEHHTE B
COOCTBEHMS KalMTal 3a TOAWHATA, 3aBBLPUIBANA HA TasH JaTa, KaKTo ¥ 06OGUICHO
OIIOBECTSBAHE Ha CBINCCTBCHHUTE CYETOBOJHM MOIMTHKM W Jpyra IOSCHHTEIHA
uHpopManus. B koMiutekTa oT pHHAHCOBH OTYETH € BKITIOYEH OTYET 3a ¢buHaHCOBOTO
CheTosgHne KbM 2013 I, K0eTo € HaYanoTo Ha Hali-DaHHHMS CPABHHUTENCH HEPHOJ BHB

BpPB3Ka C 060T05ITCJICTBOT0, Y€ NpEANPUATUETO IIPpABH NIPEUIUNCICHHUE CHC 3aHA JaTa
Ha CTaTHH.

Omezosoprocm Ha pvrkosodcmeomo 3a Qunancoeus omyuem
P1LKOBOACTBOTO € OTTrOBOPHO 3a M3TOTBSHETO M JOCTOBEPHOTO MPEACTABSHE HA
TO3H (MHAHCOB OTYET, B CHOTBETCTBHE ¢ MeX/lyHapOAHHUTE CTAHIAPTH 3a UHAHCOBO
OTYMTAHE, U 3a TaKaBa CHCTEMa 3a BBTPEINEH KOHTPOJ, KAKBATO PHKOBOJCTBOTO
ONpEeNeIA KaTo HEOOXOAMMa 3a M3TOTBSHETO Ha (MHAHCOB OTYET, KOWTO 1a He
ChIbpXa CBINECTBEHU OTKIOHECHHS, HE3aBUCHMO NalM Te ce TBJDKAT Ha W3MaMa Mid
rpelka.

Omzoeoprocm na ooumopa

Harmara otroBopHOCT ce cBexa 1o M3pa3sBaHe HA OJUTHO MHEHWE IO TO3M
(hrHAHCOB OTYET, OCHOBABAIIO Ce HA WM3BBPUICHHS OT HAc OXWT. Hammusr omut Ge
TPOBENIEH B CHOTBETCTBHE ¢ MeX/IyHapoIHUTE OMTHH CTaHAApTH. Te3d CTaHIAPTH
HaynaraT Cl1a3sBaHe HAa CTHYHHTC W3UCKBAHMSA, KaKTO M OIUTHT Ja Obje [UIAHUPaH W
TIPOBE/ICH Taka, Ye HHE Ja ce yOeouM B pa3yMHa CTCNEH Ha YBEPEHOCT AOKOIIKO
(GUHAHCOBHAT OTUET HE ChIBPXKA CHIIECTBEHH OTKIOHEHHS.

OmuThT BKIIOYBA U3NBIHEHAETO Ha HPOLELYPH C e TONyYaBaHe HA OJUTHH
AOKA3aTCIICTBA OTHOCHO CYMUTE ¥ ONOBECTSABAHMATA, NIPEICTaBCHH BLB (MHAHCOBUS
oryer. M36paHute mponemypu 3aBHCAT OT NMPENEHKAaTa HA OJUTOPA, BKIFOUMTEIHO
OICHKAaTa HA PHCKOBETE OT CBHIIECTBCHHM OTKIOHEHWS BBB ()MHAHCOBHA OTYET,
HC3aBUCHMO Jall¥ T€ CC Jb/DKAT Ha U3MaMa WK Ha rpemka. [Ipu ussspinBanero Ha
TE3M OLCHKM HA PHCKA OJMTOPHT B3e€Ma M0J] BHMMAHHE CHCTEMara 3a BBTPEIICH
KOHTpOJI, CBBP3aHa C M3TOTBSHETO H JOCTOBEPHOTO IPEACTAaBSHE Ha (DMHAHCOBUA
OTHeT OT CTpaHa Ha NPCANPUATHETO, 3a Ja pa3paboTH OJUTHH MPOIEYPH, KOHTO ca
TIOZXOINM TIPH Te3d OOCTOATENCTBA, HO HE ¢ el H3pasfBaHe Ha CTAHOBHINE
OTHOCHO ¢)eKTMBHOCTTA Ha CHCTEMaTa 3a BBTPENIEH KOHTPON HA NPEANPHATHETO.
OnuTsT CBINO Taka BKIIOYBA OLEHKA HA YMECTHOCTTA HA NPHIIATAHWTE CIETOBOIHH
TONUTHKYA U Pa3yMHOCTTA Ha NPUOIH3UTETHATE CUETOBOHMU OLIEHKH, HAPABEHH OT

PBKOBOJACTBOTO, KAaKTO U OIIEHKa Ha ISIJIIOCTHOTO TIpEACTaBIHC BBHB @HH&HCOBIIIH
OTYET.



C‘IHT&MC, Y€ MUIBBPHICHHAT OT HAC OJIUT IpenocraBd JocTaThbyHa H
nogxopsia 6a3a 3a H3pPa3C€HOTO OT HAaC OIUTHO MHEHHE.

OcHosanue 3a uspasneane Ha Keanuuyupano muenue

Hamuunara npoxykius kato wact ot MaTeprantnute 3amacu kbM 31.12.2015r.
€ II0COYEHA BEB (PMHAHCOBHSA OTYET Ha CTOMHOCT 5 747 XAILIB.(5 833 xwn.nB.B Kpas
Ha TIpeAXoaHaTa rofuHa). PHKOBOACTBOTO HE € 0TYEN0 M3MCKBAHETO HA nap.28 ot
MCC 2 Marepuanau 3amacm 3a obesumeHsBane Ha MaTepHaIHUTE 3allacH IIoJ
Ce0ECTONHOCTTa MM [0 HeTHaTa pealnu3yeMa CTOMHOCT B CHOTBETCTBHE C
pasbupaneTo, Ye aKTHBHTE He TPAOBA Ja Ce OTUMTAT ChC CTOMHOCTH, MPEBHUIIABALIH
OYaKBaHMTE CYMH OT TAXHATa Npojax0a WIM H3MON3BaHe. PermcIpHTe Ha
HUPEATPUATHETO COYAT, 9€ aKO PBHKOBOACTBOTO OeIle OTYENO Te3W ONepaIyu, Ou
Hamajin ¢ npubnusurenna onenka 1 200 xmmie.(okomo 2 000 X¥i.iB.B Kpad Ha
NpeaXOHaTa FOAMHA) MOKA3aTeNAT 3a HallMdHA IPOJYKIHS B OTYETA 33 CMETKA Ha
YBEIMMECHHE HA PasXo[uTe 3a AeiHOCTTa. CHOTBETHO, OH Ce yBenuuuna 3arybara 3a
TEeKylllaTa rofuHa ChC ChINATa CyMa.

Keanuguyupano munenue

Ho name MmeHMe ¢ w3KmoOueHWE Ha edeKTa OT BBIIPOCA, OMHMCaH B
TPEAXO/HAA maparpa), (GUHAHCOBHAT OTYET MPEACTABS JOCTOBEPHO, BLB BCHUKY
CBINCCTBEHH aCIEKTH, (HUHAHCOBOTO CHCTOSHHE HA “AHXKeNyc ecteT’AJ] xeM 31
aexeMBpr 2015 roamHa, KakTo ¥ HErOBHTE (PHHAHCOBH pe3yITaTH OT ACHHOCTTA U
IIApHIHATE MY MOTONHM 3a FOAWHATA, PUKIFOYBAIIA HA Ta3W AAaTa, B ChOTBETCTBHE C
MexynaponsuTe cranzapTH 3a GUHAHCOBO OTUMTAHE.

Hapazpag 3a o6pvwane na enumanue

OOpbillaMe BHUMaHWE Ha OTYETEHAaTa M ONOBECTEHA 3aryba 3a Texymmara
TOMMHA B TOAUIIHAS (HHAHCOB OTYET B pasMep Ha 1 047 xun.is. IIpennpusruero e ¢
OTpUIATEIHA BEMMYHHA Ha cOOCTBEHHs KamuTan kbM 31.12.2015 r. (3 792 XUIJIEBA).
IToxazarenar e HHAUKATOP 33 HEBB3MOXKHOCT 32 (unancHpane Ha JEWHOCTTA caMmo
CBC COOCTBEHM CPEACTBA M IOJCKA3Ba BBE3MOXKHOCT 32 npobJieMu HO Clia3BaHe Ha
NPUHIMIA Ha NEHCTBAIO NMPEANPHATHE IPH NONOXKEHHE, Y€ Ce SBAT YCIOBHA 3a
TIPEKpATABaHE WK HaMaTiBaHe HA M3TOYHMIATE HA QWHAHCHpaHe 3a JEHHOCTTA Ha
APYHKECTBOTO, KOUTO €2 OCHOBHO HOIBIHUTEIHE BHOCKH OT aKIHOHEPHUTE H GaHKOBH
kpequtH. Hamiue ca ocHoBaHuS 3a TpeTHpaHe Ha HEM3IBIHEHHE HA H3UCKBAHUSTA HA
w.252, an.l or Teprosekus 3axon. Hamero MHeHHe He e KBaIM(UIMPAHO BLB
BPB3Ka C TO3M BBIIPOC.

Joxaaj mo Apyru npaBHM B HOPMATHBHY H3MCKBAHHS

Hue u3BbpmmxmMe mposepka Ha roAMImHYS JOKIAK 33 JEWHOCTTa, U3rOTBEH OT
PBKOBOACTBOTO Ha JpPYKECTBOTO, OTHOCHO CBHOTBETCTBHETO MY C TOIMIIHHS
$HHAHCOB OTYET 3a CBHINUA OTYETEH IEPHOJ CHINACHO M3HMCKBAHMATA Ha 3aKOHA 3a
CYETOBOACTBOTO.

B pesynrar Ha nposepkara YZOCTOBEpSBaME CBOTBETCTBHETO MEXIY
TOJTMIIHUSA IOKTIaA 3a AeHHOCTTAa M TOAUIMHUS QUHAHCOB 0TYeT KuM 31.12.2015 1. Ha
“Amxenyc ecteiiT”’ AJ] o oTHOWEHHE HA (unancosara mudopmarms.
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