YYPEJUTEJIEH AKT
Ha

EJHOJIMYHO APYKECTBO C OTPAHUYEHA
OTIOBOPHOCT

»MAKCHMA BBJIT'APUSA” EOO[

I. OBIINH PA3ITIOPEJBH

Ilpagen cmamym na opyycecmeomo

Yn. 1. (usmenen ¢ peutenue na Obuyomo cvopanue na
cwopyorcuuyume om 17.12.2004 2., uzmenen ¢ peuterue om
01.10.20072. na eononuunus coocmeenux na Kanumaia)
+~MAKCHUMA BBJIFAPUA™ EOO/, (HapuuaHo no-aony
“Ilpy:kecTBOTO™) € eAHONUYHO APYKECTBO C OrpaHHueHa
OTFOBOPHOCT, YUPEAEHO B ChOTBETCTBHE ChC 3aKOHHMTE Ha
Peny6nuka bwarapus.

Y. 2. (usmenen c¢ pewenue na Obujomo cvopanue Ha
coopyxcrnuyume om 17.12.2004 2.) HdpyxecTBOTO HUMma
CTaTyT Ha €JHOJMYHO JPYKECTBO C OrpaHH4eHa
OTrOBOPHOCT CBIJIACHO OBATrapcKOTO 3aKOHOAATENCTBO H
KaTo TakoBa e IOpHUAHYECKO JMle ¢ obocobeHo
umMyuecTBo. EJHOAMUYHMAT cOOCTBEHHUK OTroBapsaT 3a
3a7b/2KeHUATA Ha [{pyKecTBOTO 10 pa3Mepa Ha AsJIoBaTa
CH BHOCKaA B KanuTtana Ha J[py»KecTBoTo.

Cedanuuie u adpec na ynpagieHue

Y. 3.(1) (usmenen ¢ pewenue na  Ednonuunus
cobcmeenux Ha kanumana om 29.10.20152.) Ceganuiiero

Ha IpyxectBoto e rp. Codus, Penybinka bearapus.

(2) (usmenen ¢ pewenue na Eononuunus cobcmsenux
na kanumana om 07.06.20062., wusmenen ¢ peutenue Ha
Eononuunus cobemeenux na kanumana om 29.10.20152.)
AnpechT Ha ynpaeneHue Ha [pyxectBoto e rp. Codus
1517, Cronnuna O6wwuHa, pation [lonysne, Oyn.
.boreerpaacko woce™ Ne 247, sropu oduceH etaxk."

FOUNDING ACT
of

ONE-PERSON OWNED LIMITED LIABILITY
COMPANY

“MAXIMA BULGARIA” EOOD

I. GENERAL PROVISIONS

Legal Status of the Company

Art. 1. (amended by decision of the General Meeting of
Shareholders dated 17 December 2004, . amended by
decision of the General Meeting of Shareholders dated
01.10.2007) “MAXIMA BULGARIA™ EOOD (hereinafter
referred to as the “Company™) shall be a one-person owned
limited liability company organized under the laws of the
Republic of Bulgaria.

Art. 2. (amended by decision of the General Meeting of
Shareholders dated 17 December 2004, amended by
decision of the General Meeting of Shareholders dated
01.10.2007) The Company shall have the status of an one-
owned limited liability company incorporated under
Bulgarian law and as such it shall exist as a separate legal
entity with its own assets. The Sole Owner shall be liable
for the obligations of the Company to the amount of their
contribution to the capital of the Company.

Seat and Registered Address

Art. 3.(1) The Company shall have its place of business
at city of Sofia, Republic of Bulgaria.

) (amended by decision of the Sole owner of the
capital dated 07.06.2006, amended by decision of the Sole
owner of the capital dated 29.10.2015) The address of the
Company is city of Sofia 1517, Sofia Municipality, district
Poduene, blvd. “Botevgradsko shosse™ No 247, second
office floor.”



Qupma

3) (uzvenen ¢ pewenue na Obuomo cvopanue na
cvopyaicruyume om 17.12.2004 2., usmenen ¢ pewerive om
01.10.20072. na eonoauynus coOCMEEHUK HA Kanumaida)
Mupmara Ha Jlpyxectsoro e .MAKCUMA BBJIIAPUA”
EOO/I. kaTo T4 ce M3MMCBA AOMbJIHUTENHO Ha aHMTIMICKH
e3uk kato "MAXIMA BULGARIA™ EOOD.

II. NPEJAMET HA JEMHOCT U CPOK

Ya. 4. [lpeamersbt Ha aeHHocT Ha LlpyKeCTBOTO €:

THProBus Ha eapo WU ApedHO ¢ XPaHUTEIHH U
HEXPaHUTENHHU MPOLYKTH; BHOC M M3HOC XPaHWUTEIHH H
HEXpPaHMTEJHKW  MNPOAYKTH;  Ha  M3rpaxkaaHe W
€KCII0aTUPAaHe Ha Mara3MHu U APYrd ThProBCKK 00EKTH;
npoaaxoOa, NMOKynka, KakTro W HaemaHe W OTAaBaHe Moj
HaeM Ha HeJBMKMMH UMOTH: KOMHCHOHHH, CMIEIMLIHOHHH,
MPEeBO3HU M CKIANOBH CACNIKH: KAKTO W BCAKAKBHU APYTH
JI€MHOCTH, KOUTO He ca 3adpaHeHH ChC 3aKOH.

Y. 5. CbulecTByBaHETO  Ha
OrpaHHUYEHO ChC CPOK.

HpyxectBoTo He €

I11. KAITUTAJI HA IPYKECTBOTO

Ya. 6.(1) (usmenena ¢ pewenue COHOAUTHUA
coocmeenur na kanumaia om 10.09.20092., uzmenerna ¢
peuienue Ha eoHoTuuHUs COOCIMBGEeHUK HA Kanumaid om
29.04.201 32.,

coocmeenur na kanumaia om 21.05.2013e., usvenena c

HA

UZMEHENA ¢ pewienue HA  COHOMUYHUSA
petenue Ha COHOIUYHU COOCMBCHUK HA KAnumaid om
24.09.2013¢2., usmenena ¢ pewienue Ha eOHOTUYHUSA
cobemeenux na kanumana om 29.09.2014z., uzmenena c
Pelienie Ha eOHONUUHUS COOCMBEHUK HA KANUMId om
22.09.20202.; wusvmenena c pewienue HA EOHOIUUHUSA
coocmeenur na kanumaia om 02.09.2021z., uzvenena c
pewiente Ha COHOAUMHUA COOCMBECHUK HA KAnumanid om
15.05.20242., pelientie  Ha eoHOIUNHUA
coocmeeHur na xkanumaia na 13.11.2025z2., usvenena ¢
petteriie Ha eOHORUNNUS COOCMBEeHUK HA Kanumdaia Ha
11.06.20262.) Kanutanst Ha JlpyecTBOTO BB3/1HM3a Ha
155 478 558.24 eBpo (cTO neTaAeceT U NET MHJIHOHA
YETUPUCTOTHH CEAEMJECET M OCEM XWJSAAM METCTOTHH
TMIETIECET W OCEM E€BPO M J1BAJECET U YeTHPU €BPOLIEHTA).

tzmenena ¢

Company Name

3) (amended by decision of the General Meeting of
Shareholders dated 17 December 2004, amended by
decision of the General Meeting of Shareholders dated
01.10.2007) The name of the Company shall be
~MAKCHUMA BBJIF'APHUA™ EOO/I and it may be written
as a supplement in the English language as “MAXIMA
BULGARIA” EOOD.

II.SUBJECT OF ACTIVITY AND TERM
Art. 4. The scope of the Company’s activity shall be:

wholesale and retail trade of food and non-food
products; import and export of food and non-food
products; construction and operation of commercial stores
and other commercial sites; purchase, sales as well as
leasing and renting of immovable property; commission,
forwarding, transporting and warehouse transactions, as
well as any other activities not prohibited by the law.

Art. 5. The Company is established for the indefinite term
of existence.

III. CAPITAL OF THE COMPANY

Art. 6.(1) (amended by decision of the sole owner of the
capital dated 10.09.2009, amended by decision of the sole
owner of the capital dated 29.04.2013, amended by
decision of the sole owner of the capital dated 21.05.2013,
amended by decision of the sole owner of the capital dated
24.09.2013, amended by decision of the sole owner of the
capital dated 29.09.2014, amended by decision of the sole
owner of the capital dated 22.09.2020; amended by
decision of the sole owner of the capital dated 02.09.2021,
amended by decision of the sole owner of the capital dated
15.05.2024, amended by decision of the sole owner of the
capital dated 13.11.2025, amended by decision of the sole
owner of the capital dated 11.06.2026) The capital of the
Company is amounting to EUR 155 478 558.24 (one
hundred fifty-five million four hundred seventy-eight
thousand five hundred fifty-eight euros and twenty-four
euro cents).



2) (uzmeHena c pewienue Ha eOHONUYHUA COOCMEEHUK
na kanumana om 10.09.20092., usmenena c peuwtenue na
eononuynus cobcmeenux na kanumana om 29.04.2013e,
U3MeHeHa ¢ peuteHue Ha eOHONUYHUS COOCMEeHux Hd
kanumana om 21.05.20132., usmenena ¢ pewienue Ha
eOHoAUYHUA cobcmeenuk Ha kanumana om 24.09.2013z.,
U3MEHeHa ¢ pewierue HA eOHOMUYHUA COOCMEEHUK Ha
kanumana om 29.09.20142., uzmenena ¢ pewenue Ha
eononuyHuA coocmeenux na xanumaia om 22.09.2020e.;
usMenen ¢ pewleHue Ha eOHOIUMHUA COOCMEEHUK HdA
ranumana om 02.09.2021z.,; uzmenen c¢ peuwieHue Ha
eoHonMHUA cobecmeenux Ha kanumana om 15.05.2024,
u3MeHen ¢ pewieHue Ha eOHONUMHUA COOCMBEHUK HaA
xanumana om 13.11.2025, wusmenena c¢ peuienue HaA
eonoauynua cobcmeenux na kanumana Ha 11.06.2026¢2.)
Kanutanst Ha JlpyxecTBoTO € pasaeneH Ha 760 212
(ceneMCTOTHH M LIECTAECCET XMAAH ABECTA U IBAHAIECET)
Isna, BCEKM €IMH OT KOHTO ¢ €IHaKBa HOMHHAallHa
croitHocT oT no 204.52 eppo (aBecta M 4YETUPH €BPO H
MeT/eceT W JIBa eBPOLIEHTA).

3) (uzmenena ¢ pewernue na Obugomo cvopanue Ha
cvopyorcruyume om 17.12.2004 2, usmenena c peutenue Ha
Eononuunus cobemeenux na xanumanra om 06.03.20072,
u3MeHeHa ¢ peutenue HA EOHONUYHUA COOCMEEHUK Ha
kanumana om 04.12.20072., uzmenena c pewteHue Ha
ednonuHua cobcmeenux Ha kanumana om 25.06.2009z.,
usmenena ¢ pewenue Ha EOwonuunua cobcmeenux Ha
kanumana om 20.05.2020z., usmenena ¢ pewenue Ha
eononuynus cobemeenux Ha kanumana om 22.09.2020z,
usMeHena ¢ pewienue Ha COHOMUYHUA COOCMGeHUK Ha
kanumana om 03.06.20252., usmenena c¢ pewenue Ha
eoHonuynus cobemeenux na kanumana om 19.12.20252.)
EaHonuueH cobcTBeHUK Ha KanuTana e, JIAPETAC" B.B.,
JpPY’KECTBO, YYPEAEHO W CbLIECTBYBALIO CbIJIACHO
3akoHuTe Ha KpanctBo Hupepnauaus, npy:KecTBEH Ko
98226126, cbe cenanuuie rp. Amcrepaam, [lapHaccyceer
819, 1082L.7Z.

) (ommenena ¢ pewenue na Obujomo cvopanue na
cvopyacruyume om 17.12.2004 2.)

(5) (ommenena ¢ pewenue na Obujomo cvopanue Ha
cvopyaicruyume om 17.12.2004 2.)

(6) (ommenena ¢ pewenue na Obugomo cvopanue na
cwvopyaciuyume om 17.12.2004 2.)

(7 (ommenena ¢ pewenue na Odbugomo cvopanue Ha
cvopyorchuyume om 17.12.2004 2.)

(8) (ommenena ¢ pewenue na Obujomo cvopanue Ha
cvopyacruyume om 17.12.2004 2.)

) (amended by decision of the sole owner of the
capital dated 10.09.2009, amended by decision of the sole
owner of the capital dated 29.04.2013, amended by
decision of the sole owner of the capital dated 21.05.2013.
amended by decision of the sole owner of the capital dated
24.09.2013, amended by decision of the sole owner of the
capital date 29.09.2014, amended by decision of the sole
owner of the capital dated 22.09.2020; amended by a
decision of the sole owner of the capital dated 02.09.2021.
amended by a decision of the sole owner of the capital
dated 15.05.2024, amended by a decision of the sole owner
of the capital dated 13.11.2025, amended by decision of the
sole owner of the capital dated 11.06.2026) The capital of
the Company is divided into 760 212 (seven hundred sixty
thousand two hundred twelve) shares, each with an equal
nominal value of EUR 204.52 (two hundred four euros and
fifty-two euro cents).

A3) (amended by decision of the General Meeting of
Shareholders dated 17 December 2004, amended by
decision of the Sole owner of the capital of the Company
by 06.03.2007, amended by decision of the Sole owner of
the capital of the Company dated 04 December 2007,
amended by decision of the sole owner of the capital dated
25.06.2009, amended by decision of the Sole owner of the
capital of the Company dated 20.05.2020; amended by
decision of the sole owner of the capital dated 22.09.2020,
amended by decision of the sole owner of the capital dated
03.06.2025, amended by decision of the sole owner of the
capital dated 19.12.2025) The sole owner of Capital is
PARETAS, B.V., a private company established under the
laws of the Kingdom Netherlands, legal entity code
98226126, having its registered seat at city of Amsterdam,
Parnassusweg 819, 1082LZ.

“) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

5) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

(6) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

(7) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

8) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)



9) (ommenena ¢ pewenue na Qbujomo cvopanue Ha
cwvopyorcriuyume om 17.12.2004 2.)

(10)
cuopyaicruyume om 17.12.2004 2.)

fommuenena c peutenue na ()51'{{0}'”{) C'bﬁpa”li&’ Ha

Yn. 6a (noe — npuem ¢ peutenue HA eOHONUYHUS
coocemenux na kanumaia om 02.09.20212.) Henapuunara
BHOCKA, M3BbpLUIEHa OT  €JHOJUYHMA  COOCTBEHMK
MAKCHMA TIPVIIE VYAB, npyxecTBo, y4peaeHo W
ChLIECTBYBAIILO CbIIACHO 3aKoHUTe Ha PenyGauka JluTsa,
Apyxecteed koa 301066547, BbB Bpb3Ka ¢ YBETMUEHHETO
Ha kanurana ot 196°712°000 nepa na 206°940°800 nera ce

CbCTOH OT:

- 638100 (lIeCTCTOTHH TPUAECET M OCEM XMJIAAHU U CTO)
JpYZKECTBEHW AA/a ¢ HOMWHalHa cToitHoct oT 10 neea
BCEKHM, BCHUYKH J4710Be ¢ 0011a HOMHHAHA CTOMHOCT OT
6°381°000 (wecT MUIMOHA TPHUCTAa OCEMIECET W €HA
XHiIsaM) eBa, cboTeercTBalu Ha 100% oT peructpupatus
kanuran Ha MMC TIPOJKEKTC* EOOJ], EHK
175363447, cbe cepanuile M aapec Ha YNpasjieHHE B Ip.
Cogua, 6yn. ..boresrpaacko uioce™ Ne 247, er. 2.

[IpaBata na BHocutens MAKCUMA TI'PVIIE VAB
BbPXY [OCOYEHMTE JpyiKecTBeHu jsinose ot ,MMC
[MPOJIKEKTC EOOJI npon3THUaT OT U Ce OCHOBABaT Ha
Yupeaurenuus akt Ha ,MMC TTPOJDKEKTC* EOOJI; u

- 857100 (ocemaecer U MeT XWISAU W CTO) JAPYIKECTBEHH
Aalla, ¢ HOMHHaIHA ¢TOHHOCT oT 50 neBa BCeKH, BCHUKH
aan0Be ¢ obua HOMMHalHA croilHocT ot 4°255°000
(ueTHpu MHIMOHA [BECTa METAECET M MET XWIAAHW) NeBa,
chorBercTBau Ha 100% oT peructpupaHus kanuran Ha
LJAWUBEJIOITBP BBJITAPUA™ EOOJI, EUMK 200369978,
CbC cellajinlile M azpec Ha ynpaeienue B rp. Codus, Oy,
..boterrpaacko woce™ Ne 247, er. 2.

[Ipagara na Brocurens MAKCHUMA TIPVIIE VAB
BbPXY  [IOCOYEHMTE  [PYKECTBEHH  JS10BE  OT
AHUBEJIOITLP BBJIFAPUS™ EOOJI npousTHuar ot 1 ce
ocHoBagaT Ha Ywupeaurennus akt Ha L. JJMBEJIOITHP
BBJIFCAPUS™ EOO/L.

) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

(10)  (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

Art. 6a (new — adopted with decision of the sole owner
dated 02.09.2021) The in-kind contribution made by the
sole owner MAXIMA GRUPE, UAB, a company duly
incorporated and existing under the laws of the Republic
of Lithuania, legal entity code 301066547, regarding the
capital increase from BGN 196°712°000 up to BGN
206°940°800 consists of:

- 638100 (six hundred thirty-eight thousand and one
hundred) shares with nominal value of BGN 10 each, all
shares with total nominal value of BGN 6°381°000 (six
million three hundred and eighty-one thousand),
representing 100% of the registered capital of MMS
PROJECTS EOOD, UIC 175363447, having its registered
seat and management address in Sofia, 247 Botevgradsko
shose Blvd., 2" floor.

The rights of the contributor MAXIMA GRUPE, UAB
over the above-described shares of MMS PROJECTS
EOOD result and derive from the current MMS
PROJECTS EOOD’s Deed of Incorporation; and

- 857100 (eighty-five thousand and one hundred) shares,
with nominal value of BGB 50 each, all shares with total
nominal value of BGN 4°255°000 (four million two
hundred and fifty-five thousand), representing 100% of the
registered capital of DEVELOPER BULGARIA EOOD,
UIC 200369978, having its registered seat and
management address in Sofia, 247 Botevgradsko shose
Bivd., 2" floor.

The rights of the contributor MAXIMA GRUPE, UAB
over the above-described shares of DEVELOPER
BULGARIA EOOD result and derive from the current
DEVELOPER BULGARIA EOOD’s Deed of
Incorporation.



IMapuuHaTa ONeHKAa Ha HEMapMyHaTa BHOCKA, CbIJIACHO
3aKIIOYEHHETO Ha W3BbLpLUEHAaTa OT TPH BELIM JHUA
€KCrepTH3a, Ha3HaYeHW ¢ AKT 3a Ha3HayaBaHe Ha BELLM
auua Ne 20201110171822-7/20.01.2021 r. Ha AreHuusaTa
no BrMcBaHuATa, ¢ B 06U pasmep Ha 12°216°680
(nBaHaneceT MMAMOHA [BECTa U LIECTHAJeceT XWIsAaH
LLIECTCTOTHH H OceMAECeT) nesa, ot kouto 8°538°833 (ocem
MMITHOHA METCTOTHH TPUIECET M OCEM XHIISIAH OCEMCTOTHH
TPUJECET U TPH) JieBa € CripaBe//IMBaTa na3apHa CTOMHOCT
3a  gpyxecteenure  asnose ot L JIUBEJIOITBHP
BBITAPUSC EOOJI wu 3°677°847 (tpu mMunMoHa
LIECTCTOTHH CEeAEMAECET W CEeAeM XWIsAW OCEMCTOTHH
yeTUpUJEceT M CeleM) JieBa € CrnpaBeifuBaTa rasapHa
CTOHHOCT 3a apyxecTBeHuTe asnose ot .MMC
[MPOKEKTC* EOO/.

Yeenuuenue na kanumana

YUn. 7. (uzmenena c pewenue na Obujomo cvopanue na
cvopyxchuyume om 17.12.2004 o) Kanutanst Ha
JlpyxecTBOTO MOKe jJa Oble yBEIMHYEH C PELIEHHE Ha
Envonuudus cobcTBeHMk  upe3: (i)  yBenuuaBaHe
CTOMHOCTTA Ha JApYeCcTBeHus asn, (ii) 3anucBaHe Ha HOBU
aanose, M (iii) npuemaHe Ha HOBU CbAPYKHHLIM,

Hamanaeane na kanumania

Yu. 8. (1)
cvopanue

(usmernena ¢ peuwtenue na Obujomo
Ha cvopyxchuyume om 17.12.2004 2.)
Kanutanst Ha [IpyskecTBOTO MOke Aa Objle HamaseH 10
YCTAHOBEHMS B 3aKOH MHMHHMYM C pelIeHHe Ha
Ennonnunus cobcteenuk. KanutansT Ha JlpyxecTBOTO
Moyke Ja Obie eJHOBpeMEHHO HaMalleH M YBEIIMYEH TaKa,
ye HamaldaBaHeTO jJa WMMma JACHCTBMe camo, ako Oble
U3BBbPLUEHO YBEJIMYABAHETO Ha KanuTana. B To3u ciyuaii,
KanuTalbT MOXKE Aa ObJe HaMmajleH W NojL YCTaHOBEHHUA B
3aKOHA MHHHMAalleH pa3Mep, ako C YBeJIM4YaBaHeTO Ha
KanuTaja ce JOCTHrHe TMOHe YCTaHOBEHMA B 3aKOHa
MUHUMYM.

2) (usmenena ¢ pewenue Ha Obujomo cvopanue Ha
cvopyoicnuyume om 17.12.2004 2.) Hamanssaneto Ha
KanuTana Mo)ke Ja C€ W3BBPLIM uYpe3 HamajigBaHe
CTOMHOCTTA Ha Jesla B Kanurana, ¢ peweHue EqHonnynus
cOOCTBEHHK W MPH Cra3BaHe Ha U3UCKBaHMATa Ha un. 150,
151 u 153 or Twpeosckus 3axow 3a OTNpaBiAHE Ha
Npeau3BecTHe KbM KPEAMTOPUTE Ha [IpyKecTBOTO.

(3) B pewenneTo 3a HamaisBaHe Ha KanuTana ce
MOCOYBAT LEATA Ha HaMmalsBaHETO, pa3MepLT My H
HAYMHBT, 10 KOWTO L€ C& U3BbPLUU.

)

-

The evaluation of the in-kind contribution according to
the Expert opinion of the triple evaluation report made on
the legal grounds of an Expert appointment act No
20201110171822-7/20.01.2021 of the Bulgarian Registry
Agency is in total amount of BGN 12°216°680 (twelve
million two hundred sixteen thousand six hundred and
eighty), where BGN 8°538°833 (eight million five hundred
thirty-eight thousand eight hundred thirty-three) is the fair
market value of the shares from DEVELOPER
BULGARIA EOOD and BGN 3677847 (three million
six hundred seventy-seven thousand eight hundred forty-
seven) is the fair market value of the shares from MMS
PROJECTS EOOD.

Increase of the Registered Capital

Art. 7. (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) The registered
capital of the Company may be increased by a resolution
of the Sole Owner by: (i) increase of the value of the
company share, (ii) subscription of new shares. and (iii)
admission of new shareholders.

Decrease of the Registered Capital

Art. 8. (1) (amended by decision of the General
Meeting of Shareholders dated 17 December 2004) The
registered capital of the Company may be decreased to not
less than the minimal amount required by the law through
a resolution of the Sole Owner. The registered capital of
the Company may be simultaneously decreased and
increased so that the decrease may become effective only
subject to the completion of the capital increase. In such
case, the registered capital may be decreased below the
minimum provided for by the law, if by way of the
increase the capital will reach at least the minimum
provided for by the law.

) (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) The registered
capital may be decreased through decrease of the value of
the share in the capital pursuant to a resolution of the Sole
Owner and in compliance with the provisions of Article
150, 151 and 153 of the Law on Commerce regarding
addressing a notification to the Company’s creditors.

3) The resolution for the capital decrease shall state
the purpose of the decrease, its amount and the manner in
which it shall be executed.



IV. (ommenena c pewtenue na Obugomo cvopanue Ha
cvopyoicnuyume om 17.12.2004 2.)

IMPABA U 3AABJJKEHUA HA EJHOJIUYHUA
COBCTBEHHK

Y. 9. (ommvenen ¢ peutenue na Odujomo cvopanue Ha
cvopyaenuyume om 17.12.2004 2.)

V. OPI'AHH HA JPY/KECTBOTO, YITIPABJEHHE
U NNPEACTABHTEJICTBO

Opzanu na Jpysrcecmeomo

Ya. 10. (uzmenena ¢ pewenue na Obugono cvopanue na

cvopyocnuyume  om 17.12.2004 o) Opradute Ha
HpyxectroToO ca:

. CoOCTBEHHKBT; H

2 Ynpaeutenat(ure) Ha JlpyxecTBoTO, OposT Ha

KOUTO ce onpeaens oT EnHonuyHus coOCTBEHUK.
Eonoauuen Coocmeenux

Y. 11.(1) (ommenena c pewenue na Obujomo cvopanue
Ha cvopyocnuyume om 17.12.2004 2.)

(2) (ommenena ¢ peutenue na Obwyono cvopanue Ha
cvopyorcnuyume om 17.12.2004 2.)

(3) (ommvenena ¢ peutenue na Obwomo cvopanue Ha
cvopyocnuuume om 17.12.2004 2.)

(4) (omyenena ¢ peutenue na Obwjomo cvopanue na
cvopyorenuyume om 17.12.2004 2.)

(5) (usmenena ¢ peuwenue Ha Obugomo cvopanue Ha
coopyoicnuyume on 03.06.20252.) CoGCTBEHHKBT:

(1) U3MEHS H
JpyaecTBoTO;

A0MbLJBa yl{pﬁ‘)l[/]TEJ'lHHﬂ dKT Ha

(i) MpHEMa U U3KIIOUBA CbAPYKHHULIM, JaBa ChIjlacHe
3a NPEeXBbPIISHE HA APYIKECTBEH A1 HA HOB ChAPYIKHHK;

(iii) npMeMa roAMUIHHA OTYeT W OajaHca Ha
HpyxecTBoTo, pasnpeaens nevyanoara v B3ema pellieHHe 3a
HEHHOTO U3NallaHe;

(iv) B3€Ma pelleHHe 3a YBEIMYaBaHe H HamalaBaHe Ha
Kanurana;

IV. (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

RIGHTS AND OBLIGATIONS OF THE SOLE
OWNER

Art. 9. (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

V. CORPORATE GOVERNANCE,
MANAGEMENT AND REPRESENTATION

Corporate Governance Bodies

Art. 10.(amended by decision of the General Meeting of
Shareholders dated 17 December 2004) The bodies of
corporate governance of the Company shall be:

1. the Sole Owner; and
2. the General Manager(s) of the Company, whose
number is to be determined by the Sole Owner.

Sole Owner

Art. 11.(1) (repealed by decision of the General Meeting
of Shareholders dated 17 December 2004)

(2) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

3) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

“4) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

(5) (amended by decision of the General Meeting of
Shareholders dated 03.06.2025) The Owner shall:

(i) amend and supplement the Founding Act of the
Company;
(i1) admit and expel shareholders, give consent for the

transfer of a company share to a new shareholder;

(iii)  approve the annual report and the balance sheet of
the Company, decide on the distribution of profits and on
the payment of profits;

(iv) resolve on the increase and decrease of the
registered capital;



(v) onpeaens Opos Ha ynpaBuTenuTe, H30Mpa M
oceoboxnasa ynpasuTeas(ure), onpenens
Bb3HarpaxaeHuero My(um) v ro(ru) ocpBoGoxknasa oOT
OTrOBOPHOCT;

(vi) B3€Ma pelleHHUs 3a OTKPUBAaHE M 3aKpHBaHE Ha
K/IOHOBE H YUacTHe B JPYrH PYIKECTBA;

(vii)  B3ema pelueHus 3a npuaAoOHBAHE W OTHYKIABaHE
Ha HEJBUKMMH UMOTH U BELLHU 11paBa BbPXY TAX;

(viii) B3ema pelleHUs 3a NpeAsBABaHE HA HCKOBE Ha
JIpy’KecTBOTO cpelly YMpaBUTell WM KOHTPOJLOpa H
Ha3Ha4apa MpPEACTAaBHTEs 3a BOJEHE HA MPOLECH Cpeuty
TAX;

(ix) B3€EMa pPEUIEHHE 3a [AONbJIHUTENHH MapH4YHH
BHOCKHM 3a NOKpMBaHe Ha 3ary6u M nNpu BpeMeHHa
HEeoOXO0AMMOCT OT MapHYHH CPECTBA;

(x) B3€Ma peUICHUS 3a CJIMBaHe, BJIUBaHe, pa3acasaHe U
otaensaHe Ha [lpyxecTBoTo, Mpoaaxkba Ha ThProBCKOTO
NpeanpuATHE,  MpeKpaTaBaHe M JIMKBMAAUMA  Ha
Hpy»xecTBOoTO MAM npeobpasyBaHeTo My B Apyra npasHa

hopma;

(xi) Ha3Ha4YaBa AMIMJIOMHPaHH EKCNepT-CUETOROANTEH
Ha [py:ecTBOTO;

(xil)  HasHauaBa M OCBOOOXKJABa JMKBHIAATOPUTE NpH
npexpatapadHe Ha Jlpy:KecTBOTO (OCBeH B ciyuail Ha
HECBCTOATENHOCT).

(xiii) Bsema pelueHue 3a CK/IKOUYBaHEe HAa JOTOBOPH 3a
3aeM/KpeinT ¢ OaHKK WK APYTH (PUHAHCOBU MHCTHTYLIMH,
korato  JIpy:KecTBOTO €  KpeauTomojayuarel WM
CbUIBIKHUK, MPH YCIOBUE Y€ CBIUECTBEHHTE YCIOBUS W
KJay3¥ Ha CbOTBETHHTE [OrOBOPH Ca MpeABapHTETHO
oa06penn ot Eanonuunus co0cTBEHHUK.

(6) (ommenena ¢ peuwtenue na Obuyomo cvbpanue Ha

cvopyorcnuyume om 17.12.2004 2.)

(@) (ommenena ¢ peuienue na Obujomo cvopanue Ha
cwopyxcnuyume om 17.12.2004 2.)

(8) (ommenena c pewenue na Obujomo cvopanue Ha
cvopydrcruyume om 17.12.2004 2.)

9 (uzmenena ¢ peuwenue na Obwomo cvbpanue nHa
cvopyacnuyume om 17.12.2004 2.) PelneHnsata OTHOCHO
H3MEHEHHE MW [OMbliHEHHe Ha VYupeAUTeTHHA AaKT H
npekpatasaHe Ha JIpy)KeCTBOTO BJM3aT B CHJla clel

W B THProBCKMs pErMcTbD Ha Cbaa Mo
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(v) determine the number of General Managers,
appoint and dismiss the General Manager(s), determine
the remuneration of the General Manager(s) and release
him(them) from liability;

(vi) decide on the opening and closing of branch
offices and participation in other companies:

(vii)  decide on the acquisition and disposal of title or
limited rights in real estate;

(viii)  decide on filing of claims by the Company against
a General Manager or the controller and appoint an agent
for litigation against them;

(ix) decide on making of additional monetary
contributions for covering losses and in case of temporary
shortage of cash:

(x) resolve on merger, acquisition, split-off and split-
up, sale of a going concern, winding-up and liquidation of
the Company or its reorganization into another corporate
form;

(xi)  appoint the auditors of the Company;

(xii)  appoint and dismiss the liquidators upon winding-
up of the Company (except for the event of insolvency).

(xiii) decide on concluding loan/credit agreements with
banks or other financial institutions when the
Company is the borrower or a co-debtor, subject to the
Sole Owner's prior approval of the essential terms and
conditions of the related agreements.

(6) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

(7) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

(8) (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

9) (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) The resolutions
regarding the amendment and supplement of the Founding
Act and winding-up of the Company shall become
effective after their registration in the Commercial



MACTOTO Ha perucTpauus Ha JlpyxkectBoro. YBennyasaHe
M HamallsiBaHe Ha KamuTaja, NpueMaHe H W3KII04BaHe Ha
CHAPYXKHUK, mpeobpasyBaHe Ha JlpyxkecTBoTO, M300p M
ocBo0OYK/1aBaHe Ha yNpaBUTeN, KaKTO W Ha3HauyaBaHe Ha
JMKBHAATOP WMar JielicTBME OT BIIMCBAHETO MM B
TbPrOBCKHS PETUCTBP.

(10) (nmpuema c¢ pewenue na Obdwgomo cvopanue Ha
CHOPYICHUYUNIE 09.04.20202.) Dopmama  3a
oelicmeumenHocm na ezemume pewenus no yi. 11, ai. 3,
m. (i) npuevmane u U3KNOYGAHE HA CLOPYICHULYU, 0A6aAHE
HA CH2Aacue 3d NPexevpiiane Ha OpyiICecmeer Ol Ha HOG
COOPYHCHUK, M. (IV) yeeauwasawe u HAMAIAGAHE HA
rkanumana, m. (v) uzdupane wa ynpagumens(ume) u m. (vii)
npudodusane U OMUYICOasane Ha HeOGUICUMU UMOMU U
GeuHl NPasda 6bPXY MAX e 0OUKHOBeHA NUCMeHd (hopma be3
HEOOXO0OUMOCIN O HOMAPUQINA 3a8ePKA.

on

Vi npaesaenue u npedcmasume.-?cmsa

Yn. 12. (1) (uzmenena ¢ pewenue na Odwomo cvopanue
Ha cvopyacnuyume om 17.12.2004 2.) pyxectsoto ce
ynpaeiasBa W nNpeiacTapisiga OT eJAMH MAU  MNOoBeue
yNpaBUTENHW, Ha3HaueHW OT EaHOMMYHMA COOCTBEHHMK.
AKO ca Ha3HauyeHW MOBeye OT eIMH YIMpaBUTENH, Te
ynpasnseat W rnpeactasisear Jlpy)ecTBOTO 3ae/HO H
nooTae/NHo.  Ynpasurenar(ure) B3eMa(T) pelieHHs Mo
BCHUYKH BBIMPOCH, CBbpP3aHH C MpeaMeTa Ha AeHHOCT Ha
JpysKecTROTO, OCBEH TE€3U, KOMTO ca B M3KIHOUUTENIHATA
KOMMeTeHTHOCT Ha EnHOnM4HMA COOCTBEHHK CBINIACHO
3aKOHa WM TO3U YupeauTelHUs aKT.

(2) Ynpasutenst(ure) ce HaszHauasa(T) 3a
HeonpeaeneH Cpok. YnpaButen Moxe aAa  Obae
feecnoco0HO (u3nyecko nuie, OBArapcKU MW 4yxa
rpak1aHuH, KakTo W topuadvecko auue. B nocneanus
cyuai, IOpPUANYECKOTO JIMLE onpenes npeacrtaBuTen 3a
H3'bJIHEHHE HA 3aBJKEHUATA MY.

3) (uzwenena ¢ pewenue na Oowomo cvopanue na
cwopyorcnuyume om 17.12.2004 2.) Ynpasurenat(ure) Ha
Hpymecrsoro:

a) opraHu3upa(T) WM PpbKOBOAW(AT) oOnNepaTHBHATa
AeHHOCT Ha JIpykecTBOTO cbOOpPa3HO 3aKOHA M peLLIEHHATa
Ha EaHonuunus coGctBeHMK M ce oruuta(T) npen
EnHONMYHUS cOBCTBEHHK;

b) M3MBJIHABA 3aJb/DKEHUATA CH B MWHTEPEC Ha
JpyKeCcTBOTO M na3u  THLProBCKUTE  TaWHW  Ha
JpyskecTBOTO, AOPH W cilel KaTo € OCBOOOJEeH KaTo
yrpaBuTen;

Register with the court of registration of the Company.
Increase and decrease of the capital, admittance and
dismissal of a shareholder, reorganization of the
Company, appointment and dismissal of a General
Manager, as well as appointment of a liquidator shall take
effect as of their registration in the Commercial Register.

(10) (approved by decision by the General Meeting of
Shareholders dated 9 April 2020) The form for validity of
the resolutions for the topics indicated in art. 11,
paragraph 5, point (ii) admission and or expulsion of
shareholder, consent for the transfer of a shareholder’s
share to anew shareholder, point (iv) increase or decrease
of the share capital, point (v) appointment the General
Manager and point (vii) for acquisition and/or for transfer
of real property and real property rights shall be in simple
written form without notary certification.

Management and Representation

Art. 12. (1) (amended by decision of the General
Meeting of Shareholders dated 17 December 2004) The
Company shall be managed and represented by one or
more General Managers appointed by the Sole Owner. If
more than one General Manager is appointed, they shall
manage and represent the Company jointly and severally.
The General Manager(s) shall resolve on all issues related
to the Company’s scope of activity, except for those
issues, which by operation of law or pursuant to these
Founding Act shall fall within the exclusive competence
of the Sole Owner.

(2) The General Manager(s) is(are) appointed for an
indefinite term. General Managers may be individuals of
full legal capacity, Bulgarian citizens or foreigners, as well
as legal entities. In the latter case, the legal entities shall
appoint a representative to perform their functions.

3 (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) The General
Manager(s) of the Company shall:

a) organize and manage the day-to-day operation of
the Company in compliance with the law and the
resolutions of the Sole Owner and report to the Sole
Owner;

b) perform his duties in the best interest of the
Company and shall keep the trade secrets of the Company
even after he is no longer General Manager;



c) OTroBapsAT 3a PeAOBHOTO BOAEHE HAa KHWrara Ha
Is0BETe M TNPOTOKO/HATA KHMra 3a pelieHuATa Ha
EnHonuuHusa coOCTBEHHK.

(4) OBnacTaBaHeTO Ha YynpaBuTesl Moke naa Obae
OTTEr/IEHO MO BCAKO BPEME U UMETO My 1a Obae 3auyeHo
OT ThPrOBCKHS PETUCTBP.

(5) (usmenena c pewenue na Obwjomo cwvOpanue Ha
cvopyorcnuyume om 17.12.2004 2.) OTHOLIEHMATA MEeKIY
HpyKecTBOTO W ynpaBuTens (BCEKH OT yNpPaBHTEIHUTE) ce
ype)kaaT ¢ JIOroBOp 3a Bb3MlaraHe Ha YNpaBJIEHHETO.
JoroeopsT ce ckimouBa B nucMeHa ¢opma OT MMETO Ha
Hpy»ecTBOTO Upe3 nule, onpaBoMoLeHo oT Eqnonnunns
CcOOCTBEHHK.

3adpana 3a KOHKypeHmHa OeltHocm

Ya.13.(1) bes cbrnacuero Ha  JlpyxecTBOTO
YMNPaBUTENAT (BCEKH OT YNPaBUTENUTE) HAMA NPaBO:

(i) OT CBOE WM OT 4YYXKIO0O HME Ja H3BbpLUBA
TbPrOBCKH CHEJIKH;

(ii) Ja ydacTBa B CBHOMpaTeNHHM M KOMaHIWTHH
ApY/KeCTBa WU B [APYIKECTBA C OrpaHUUYEHa OTFOBOPHOCT;

(iii)  na3aema AMBKHOCT B PbKOBOAHH OpraHH Ha ApYyrH
JIpyKecTBa.

2) OrpanuueHusaTa no an. 1 ce mpunarar, Korato ce
W3BbpLIBA €HHOCT, CXOJHA ¢ Ta3H Ha Jpy:kecTBOTO.

3) [Ipu HapywiaBaHe Ha 3aAbJKEHHUATA MO uwieH 13,
an. 1 or To3u [JlpykecTBeH JOroBOp, ChOTBETHHAT
yrpaBuTeN JIb/DKM 00€3LIeTeHHe 3a NPUYMHEHHTE Ha
HpysxecTBOTO Bpeau.

OmzoeopHuocm

Y. 14. YnpaButenart (BCEKH OT YNpaBUTEIUTE) OTroBaps
3a BpeauTe, MpUYMHeHH Ha JIpyxecTBOTO mnopaau
HEeroBo/HeHHO BUHOBHO MOBE/IEHHE.

VI. KHUTH, BOOEHH OT JPYXKECTBOTO

Ya. 15. IpyKecTBOTO BOAH CIEAHUTE KHUIH:

c) be responsible for orderly keeping of the Shares
Register and the Minutes Book of the resolutions of the
Sole Owner.

(4) The authorization of a General Manager may be
withdrawn at any time and his name may be deregistered
from the commercial register.

(5) (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) The relations
between the Company and the General Manager (each of
the General Managers) shall be settled by an agreement for
assignment of the management. The agreement shall be
concluded in writing on behalf of the Company through a
person authorized by the Sole Owner.

Prohibition on Competition

Art. 13. (1) Without the consent of the Company the
General Manager (each of the General Managers) may not:

(1) effect commercial transactions on his own behalf
or on behalf of a third party:

(ii) participate in partnerships and partnerships
limited by shares, and in limited liability companies;

(iii)  hold positions in the managing bodies of other
companies.
(2) The limitations under paragraph 1 shall apply

when the activities carried out are similar to those of the
Company.

3) For violations of his obligations under Article 13,
par. 1 hereof the respective General Manager shall owe
compensation for the damages caused to the Company.

Liability

Art. 14.The General Manager (each of the General
Managers) shall be liable for any damages caused to the
Company by his/her fault.

VI. REGISTERS AND BOOKS KEPT BY THE
COMPANY

Art. 15 The Company shall keep the following books:



a) KHHIa 3a A8J0BeTe, B KOATO CE€ BNHUCBAT AAJIOBETE
Ha BCCKH CBbAPYKHHK, HanpaBeHHTC BHOCKH W BCHYKH
HaCTBbIHIH NPOMEHH,

b) (uzmenena ¢ peuwenue na Oouomo cvopauue Ha
cwopyacuuyume om 17.12.2004 2.) NpoTOKONHA KHHra 3a
peuieHunTa Ha EnHonnuHus coOCTBEHUK.

VII. TOJUIIHO ITPHKJIIOYBAHE H
PA3INPEAEJIEHHUE HA IIEYAJIGATA

Dunancosa 200UHA

Y. 16. PunaHcorara roavHa Ha JlpyskecTBOTO 3amouvra
Ha | aHyapH 1 npukitousa Ha 31 AeKEMBPH BCAKA FOAMHA.

ﬂ OKYMeHmu no 200UIHHOMO RpUKIIOHeane

Yn.17. o | mapT exerogHo ce CbCTaBs TOAWLLIHMS
CUETOBOJIEH OTYET 3a U3TEKJ/IaTa KaJeHlapHa rojuHa u ce
npeacraBs  Ha W30paHWTe  IMIUIOMMpAHH  eKcrepT-
CUETOBOJAMTENH.

Ilpogepumenu

Y. 18. (1) ['OAMLWIHUAT  CYETOBOJEH  OTYET HAa
Jpy#ecTBOTO ce npoBepsiBa OT €AMH HIH HAKOJIKO
MPOBEPUTENN - JMIJIOMHPAHH EKCNEePT-CYETOBOMTEH.
Tasu npoBepka € yclOBHEe 3a NpPUEMAHE HAa rOAWILHMS
CHYETOBOJAEH OTYET.

(2) (uzmenena ¢ peutenue na Obgomo cvopanue na
cvopyorcnuyume om 17.12.2004 2.) Tlposepurenute ce
u30upar ot EaHONMYHKA COOCTBEHUK MpPEAH HM3THHAHETO
Ha  KanewjapHata roavHa. Te  orroBapar  3a
nobpocbBecTHaTa M Oe3npucTpacTHa TNpoBepka M 3a
3ana3BaHe Ha TaiHara.

3) (uzmenena ¢ peutenue na Obwomo cvopanue na
CHOPYIACHUY UM 17.12.2004 2) ToauumuusT
CYETOBOAEH OTYET M [0KJNaja Ha TPOBEPUTENIUTE Ce
npeacrtaBs Ha EnnonnyHus coGeTBeHMK 3a o0cbiknaHe M
oj100peHHe.

om

(4) (usmenena ¢ pewenue na Ooujomo cvopanue Ha
cvopyorcnuyume om 17.12.2004 2.) TIpoBepeHUST W npueT
oT EnHONMYHKA COOCTBEHHK rOAMILIEH CUETOBOACH OTUET
Ce NpeACTaBs B ThProBCKMs PETHCTbP, KaTo ChoOLIeHHE 3a
TOBa ce 0OHapoaBa B “/IbpikaBeH BECTHUK .

a) Shares Register - where the shares of each
shareholder, the contributions made and all changes
therein are registered;

b) (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) Minutes Book of
the Sole Owner resolutions.

ANNUAL CLOSING OF ACCOUNTS AND
DISTRIBUTION OF PROFITS

VII.

Financial Year

Art. 16. The financial year of the Company shall start on
January 1 and end on December 31 of each year.

Documents Regarding the Annual Closing

Art. 17. By the 1st of March each year the annual financial
statements for the past calendar year should be prepared
and submitted to the auditors appointed.

Auditors

Art. 18.(1) The Company's annual financial
statements shall be audited by one or several auditors who
shall be certified public accountants. Such audit shall be a
condition precedent for approving the annual financial
statement.

(2) (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) The auditors shall
be appointed by the Sole Owner before the expiration of
the calendar year. They shall be liable for the proper and
unbiased audit and for keeping confidentiality.

A3) (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) The annual
financial statements and the report of the auditors shall be
submitted for discussion and approval to the Sole Owner.

4) (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) The annual
financial statements, as audited and approved by the Sole
Owner, shall be submitted to the commercial registry and
a notification therefore shall be promulgated in the State
Gazette.



3) ["opHUTE M3UCKBaHMA 3a MPOBEPKA Lle ce CMa3ear,
OCBEH AaKO 3aKOHbT [MpeABHXAa, Y€ TOAMULUHMAT
CYeTOBOAEH OTueT Ha /[lpykecTBOTO MOXe Ja He Obae
MpoBepsaBaH OT EKCNEePT-CYETOBOAUTENH.

Heuanéa

Yn. 19. (usmenena ¢ pewenue na Obwomo cvopanue na
cvopyacnuyume om 17.12.2004 2) Tlpu cnaspaHe Ha
HOPMHTE Ha JaHbYHOTO 3aKOHOAaTesNcTBO, EAHONWMYHMAT
coOCTBEHMK B3eMa pelleHHe OTHOCHO mneuanbaTta Ha
Jpy:xecTBoTO cnen obaaraHeTo i ¢ JaHbLM.

Hpue.uane HAa 200uULIHOMO RPUKTIOY6AHE

Y. 20. (usmenena ¢ pewenue na Obugomo cvopanue na
cvopyacnuyume om 17.12.2004 2.) Tlpu nonyuyaraHe Ha
JOKNaja Ha eKcnepT-cueToBoauTenurte, EaHonuunus
coOCTBEHHK 0100psiBa MPOBEPEHHS IOAMLIEH CYETOBOAEH
OTHET W I0K/aJa Ha eKCMNepT-CUETOBOUTEHTE.

VIII. ITPEKPATABAHE U JIUKBUJALIUA HA
JAPYXKECTBOTO

Ocnoganus 3a npekpamasane Ha OPyMHcecmeomo
Y. 21. JIpy»KecTBOTO ce MnpeKkpaTspa:

(i) (usmenena ¢ pewenue na Obujomo cvopanue Ha
cvopyocnuyume om 17.12.2004 2.) no peuieHuwe Ha
EnHOMHWUYHKA CODCTBEHHK;

(i) upe3 cJIMBaHe C WM BAUBaHE B aKUMOHEPHO
APY’KECTBO WIH  JIPYro JOpy)KeCTBO C OrpaHHuYeHa
OTrOBOPHOCT;

(i) npu 00sABsIBaHE B HECHCTOATENHOCT;

(iv) MO peLleHHEe Ha OKPBKHHUS Cb/ B MPEABUAEHHUTE OT
Tvpeosckus 3axon ciyvawu;

(v)

B IpYTH Clly4aH, MpeaBHICHH OT 3aKOHa.
Jlukeuoayus na opyscecmeomo

Un.22.(1) B cnyuali Ha  npekparaBaHe — Ha
Jpy:xkecTBoTo no uneH 21, touku (i) v (iv) no-rope ce
OTKpHBA NPOU3BOACTRO MO JHUKBHAALINS.

(2) (usmenena ¢ pewenue Ha Obujomo cvopanue na
cvopyorcnuyume om 17.12.2004 2.) JlukBupatop Ha

Wj ynpautenaT. [Ipy HAKOAKO ynpaBHUTeNH,

5 The above requirements related to audit shall be
observed, unless the law allows for the annual financial
statements of the Company not to be audited.

Profits

Art. 19. (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) Subject to
provisions of the Bulgarian tax law the Sole owner shall
decide on the distribution of the net profit of the Company.

Approval of the Annual Closing of Accounts

Art. 20. (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) Upon receipt of
the report prepared by the auditors, the Sole Owner shall
approve the annual financial statements and the report of
the auditors.

VIII. WINDING-UP AND LIQUIDATION OF THE
COMPANY

Grounds for Winding-up of the Company
Art. 21.The Company shall be wound up:
(i) (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) upon resolution

of the Sole Owner;

(ii) through merger with or acquisition by a joint stock
company or another limited liability company:

(iii)

in case it is declared bankrupt;

(iv) pursuant to a decision of the district court in the
cases provided for by the Law on Commerce;

v) in other cases provided for by the law.
Liquidation of the Company
Art. 22.(1) In the case of winding-up of the Company

pursuant to Article 21, items (i) and (iv) hereinabove a
liquidation procedure shall be initiated.

(2) (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) The General
Manager shall be the liquidator of the Company. If more



JIMKBHAATOpP Ha }lpyn{ecmom € YNpaBUTEIAT, ONPEALICH
oT EaHonuunus COOCTBEHHK.

(3) JInkBuaauusaTa Ha Jlpy:KecTBOTO ce H3BLPLUBA 10
pena Ha rnaea ceaeMHageceta or TbproBckHs 3aKoH.

(4)

C'b()pny('H uyume

(uzmenena ¢ peutenue na Obwomo cvopanue na
17.12.2004 2.) HWmywectsoTo,
OCTaHan0 cJied TBAHOTO YIOBJETBOPABAHE HA BCHUKH
KpeauTopu Ha pyxecTBoTo, ce nojayyasa OT JHOJHYHHA
COOCTBEHHK.

om

IX. BAKJIIOYUTEJIHHU PA3SIIOPEJIBH

Yn.23. 3a  BCHYKM BBOPOCH, HEYPEAECHHW OT TO3H
JpY/KECTBEH [OroBOp, Ce rfpujiaraT pasnopeaoure Ha
JieHcTBaloTo ObArapeKo 3aKOHO/1aTeNCTBO.

YUn. 24. (ommenena ¢ pewenue na Obugomo cvopanue na
cwopyocnuyume om 17.12.2004 2.)

than one General Manager is elected, the General Manager
appointed by the Sole Owner shall be the liquidator of the
Company.

3) The liquidation of the Company shall be
performed pursuant to Chapter Seventeen of the Law on
Commerce.

4 (amended by decision of the General Meeting of
Shareholders dated 17 December 2004) Assets that have
remained in the Company after all creditors have been
fully satisfied, shall be received by the Sole Owner.

IX. CONCLUDING PROVISIONS

Art. 23. All matters not provided for in these Articles of
Association shall be regulated by the effective Bulgarian
legislation.

Art. 24. (repealed by decision of the General Meeting of
Shareholders dated 17 December 2004)

Ynpasuren / Manager

<L e

Ckunpmantac Hesngomcknc /

Newibomeske's

tas Nevidomskis




